
/X]LIHUV%HNHQQWQLVVH
(LQ�(SRV�LQ���*HVlQJHQ

9RQ/HRSROG�(QJHO
//RRUUFFK�K���::��UUWWWWHHPPEEHHUUJJ������������
FRSLHG�E\�PDFVND�Ø ����





(LQGHXWLJH�6DW]IHKOHU�ZXUGHQ�EHULFKWLJW���GLH�,QWHU�SXQNWLRQ�ZXUGH�EHLEHKDOWHQ��QHXH�)HKOHU�KRIIHQW�OLFK�QLFKW�KLQ]XJHI�JW�'LH�LP�2ULJLQDO�J�H�V�S�H�U�U�W�JHGUXFNWHQ�7H[WSDVVD�JHQ�ZHUGHQ�KLHU�LQ�NXUVLY�ZLHGHUJHJHEHQ�'HU�6HLWHQXPEUXFK�IROJW�GHU�$XVJDEH�/RUFK������
1HX�JHVHW]W�LQ�GHU�%HOZH�/W�%LWVWUHDP��

PDVFND�Ø ����





/X]LIHUV%HNHQQWQLVVH�
,Q���*HVlQJHQ�

���/X]LIHUV�%HUXIXQJ�,P�HZLJHQ�5DXP VFKZHEW HLQ KHOOHU *HLVW XQG VFKDXWPLW JUR�HP� $XJH LQ GLH )HUQHQ GHV :HOWHQDOOV LQWLHIVWHP�6WDXQHQ�Å:HU ELQ LFK"´ ³ ³ Å:DV LVW PHLQ VHLQ"�³� �³,FK VHKH QLFKWV XP PLFK DOV PHLQH .ODUKHLW� 0HLQHLJHQ ,FK HUNHQQH LFK� GRFK�ZDV�ELQ�LFK"�0HLQ�.OHLGLVW /LFKW� 0HLQ )�KOHQ� 'HQNHQ UHLFKW QLFKW ZHLWHU� DOVPHLQ $XJH VFKDXW� ³ ³ :R ELQ LFK" :DV�KDW�PLFKJHERUHQ" ³ ³ ,FK ELQ�³�³�XQG�ZDU� GRFK�QLFKW�EHYRU LFK OHEWH� ³ :DV LVW PHLQ 6HLQ" ³³ ,FK I�KOH�GD� LFK ELQ�XQG�KHL�HV�6WUHEHQ UHJW VLFK LQ PLU� ]XZLVVHQ�³�ZDUXP�LFK�ELQ��ZHVKDOE�LFK�ZDUG"�³,P OHHUHQ�5DXP� GHU RKQH (QG· XQG $QIDQJ PLU:RKQXQJ VFKHLQW��+HLPDW�XQG =XIOXFKWVRUW� GD ZDUGLFK DXVJHERUHQ XQG I�KOH PLFK DOOHLQ� ³ 6ROO HLQVDPLFK LQ GLHVHP 5DXPH EOHLEHQ� GXUFKHLOHQ� LKQ�� VWHWVRKQH�=ZHFN�XQG�=LHO"
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/D��PLFK�GLFK�.UDIW�HUNHQQHQ��GLH�PLFK�LQ·V�'D�VHLQ�ULHI��GLH�PLU�GDV�/HEHQ�JDE��GLH�(LQVLFKW� GD� LFKVHL� LQ·V +LUQ�PLU�SIODQ]WH�XQG�GDV�%HZX�WVHLQ�JDE��,FKELQ� ³ :DUXP ELQ LFK" ³ 'DV ZLOO LFK ZLVVHQ� PX� HVZLVVHQ� $QWZRUW� HUZDUWH LFK LQ KHL�HVWHU %HJLHUGHXQG ZHQQ GX ELVW� R 6FKDIIHQVNUDIW� VR RIIHQEDUHGLFK��=HLJ�GLFK�XQG�VDJH��ZDV�GHLQ�:LOOH�´(V ULHI LFK HLQVW� DOV�PLFK�GLH�.UDIW�GHU�*RWWKHLW�GLH $OOPDFKW LQ GDV /HEHQ ]ZDQJ XQG LFK ]XP:LVVHQPHLQHV�6HLQV�JHODQJW�³�GRFK�HLQVDP�ZDU�(LQ� OLFKWHU� *HLVW� ZDU� LFK�� GHU� VWUDKOHQG� VHLQH0DFKW HUNDQQWH� MHGRFK QLFKW ZX�WH� ZLH VLH ]X JH�EUDXFKHQ�(UZDFKHQG ]XP %HZX�WVHLQ� QLFKW LQ 9ROONRP�PHQKHLW JHERUHQ� QLFKW ZHLVH VR ZLH *RWW� QLFKW LP%HVLW]� GHU� /LHEH� ]X� GHP� +|FKVWHQ�� GHQ� LFK� QLFKWNDQQWH� QXU LQ PLU VHOEVW� XQG� DXV� PLU� VHOEVW� GLH6FK|SIHUNUDIW HPSILQGHQG� GXUFKUHLVWH LFK GHV :HOW�DOOV HZ·JHQ� 5DXP� /LFKW EULQJHQG �EHUDOO� ZR LFKYHUZHLOWH�'HP�.LQGH�JOHLFK�ZDUG�LFK�JHERUHQ� GDV ZlFKVW�GDQQ I�KOW XQG GHQNW� 'DV 0HQVFKHQNLQG�YRQ�0XW�WHUKlQGHQ�ZRKO JHK�WHW��NHQQW�VHLQH�0XWWHU�DQIDQJVQLFKW� ZHL� QLFKW� GD��HV�DXV�LKUHP 6FKR� LQV 'DVHLQWUDW ³ XQG GHQQRFK UXIW HV ZHLQHQG QDFK GHU 0XWWHU�6R�ULHI�DXFK�LFK�QDFK�PHLQHU�0XWWHU��³�HUVW�ODOOHQG�GDQQ PLW ODXWHU 6WLPPH� ³ GRFK ZDUG PLU QLFKW LKUOLHEHV�$QJHVLFKW�'HP� 6FKPHWWHUOLQJH� JOHLFK�� GHU� DXV� GHU� 3XSSHNULHFKW�XQG�IXUFKWVDP�HUVW�VHLQ�VFK|QHV�)O�JHOSDDU�HQW�UROOW��XP�GDQQ�PLW�VFKZDFKHQ��VWHWLJ�VWlUNHUHQ�6FKOlJHQ
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GLH .UDIW GHU 6FKZLQJHQ ]X HUSUREHQ� ELV VLH LKQ KRFKLQ VRQQHQGXUFKZlUPWH /�IWH WUDJHQ� VR ZDJWH DXFKGHU�(UVWJHERUHQH *RWWHV� GHU LFK ELQ� GLH 6FKZLQJHQVHLQHV�*HLVWHV�]X�HQWIDOWHQ�XQG�VXFKWH�VHLQH�0XWWHU�:LH LVW·V GHP�.LQGH�ZRKO�DP�ZDUPHQ 0XWWHUKHU�]HQ� ZLH VFKPLHJW HV VLFK DQ LKUH %UXVW XQG WULQNW PLW/XVW GLH 1DKUXQJ��GLH� VLH� IUHXGHQYROO LKP ELHWHW ³,KU ZL�W QLFKW� 0HQVFKHQ� ZHOFKH *QDG· HXFK ZXUGH�DOV�*RWW�GHU�+HUU�HXFK�MHGHP�VHLQH�0XWWHU�JDE�,FK KDEH PHLQH 0XWWHU QLH JHVHKHQ� KDE· LKUHQZDUPHQ +DXFK� GHQ .X� GHU /LHEH� GHQ VLH DXI·V+DXSW GHV .LQGHV GU�FNW� QLH�ZLH�GDV�NOHLQVWH�0HQ�VFKHQNLQG� HPSIXQGHQ��³� ,FK� ZDUG� JHERUHQ RKQHGLHVHV *O�FN� ZDU GD� HUEOLFNWH QLH GLH�.UDIW� GLH PLUGDV /HEHQ JDE XQG PLFK ]XP :DFKVWXP�HLQHV�'D�VHLQV�LP�ZHLWHQ�$HWKHUUDXP�GHV�:HOWDOOV�]ZDQJ�,FK I�KOWH NODU� GD� HLQH�.UDIW� EHVWDQG��GLH� ]HX�JHQG PLFK ]XP :HUGHQ� DXVJHERUHQ� GD� LFK QLFKWVHOEVW HLQ /HEHQ PLU JHJHEHQ� GDV�VFKOXPPHUQG�HUVWLP WLHIHP:HOWUDXP UXKWH� XQG GDQQ HUZDFKHQG VLFKDOV ,FK�HUNHQQW��-D�� LFK�HPSIDQG��GLH�6FK|SIHUNUDIW�GLH PLFK�GXUFKVWU|PWH��NDP QLFKW DXV PLU� VLH GUDQJYRQ $X�HQ LQ�PHLQ�,FK��HUJULII��GXUFKJO�KWH YROO PHLQJDQ]HV :HVHQ XQG VSUDFK� DOV� HZ·JHU� *HLVW� ]X� PLU�GHP�HUVWHQ�GLHQHQGHQ�*HVFK|SI�*HZDOWLJ� I�KOWH� LFK� GHQ�+DXFK�GHU�0DFKW�� GRFKQLFKW�ZLH�0XWWHUOLHEH��QHLQ��ZLH�6RQQHQJODQ]�XQG�6RQ�QHQZlUPH��GLH�GHQ�ZHJP�GHQ�:DQGHUVPDQQ�XPJLEW�GHU VLFK DP :DOGHVUDQG LP 6RQQHQVWUDKOH EDGHW�
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:DV�LVW�GDV�*O�FN�GHV�K|FKVWHQ�0DFKWHPSILQGHQV�GDV VLFK LQ PLU� GHP (UVWJHERUHQHQ YHUHLQWH� QXUJHJHQ HLQHQ 7DJ DP ZDUPHQ 0XWWHUKHU]HQ� GDV LFKQLH�JHNDQQW�0LU ZDUG GLH *RWWKHLW� QXU� GHU� =HXJHU� PHLQHV6HLQV�� VWHWV� XQVLFKWEDU�� QLFKW� 0XWWHUOHLEH� JHEHQG�GRFK .UDIW XQG�0DFKW��/LFKW�DXV�PLU�VWUDKOHQG�XQGYHUEUHLWHQG� /LFKW� GDV GLH�)LQVWHUQLV�GXUFKGUDQJ� XQGGLH�PLU�HUQVW�JHERW��Å*HEUDXFKH�GLH�YHUOLHKHQHQ�.UlI�WH XQG VFKDIIH� ZDV LFK QDFK PHLQHP 3ODQH GLU JHELH�WH�´ ,FK WDW HV JHUQ��JHWULHEHQ�YRQ�GHV�(ZLJHQ�:LOOHQXQG�I�KOWH�ZLH�LQ�LKP�PHLQ�HLJHQHU�:LOOH�ZXFKV�'HU )OXJ GHU =HLW HQWVWDQG LQ PLU� GHQQ GLH *HEXUWGHV (UVWJHERUHQHQ KHL�W XQG EHGHXWHW GHQ $QIDQJDOOHU�'LQJH��GLH�GD�VLQG�LP :HOWHQUDXP GHU (ZLJNHLW�'LH� =HLW� EHJDQQ�GHQ�)O�JHOVFKODJ� ]X� UHJHQ XQGI�KUW QRFK KHXW GDV =HSWHU GHU�*HVFKHKQLVVH�LP�$OO�0LW GHP %HJULII GHU�=HLW� PLW LKUHP :DOWHQ� ZDUG PLUGDV�:LVVHQ�EDOG�YRP $QIDQJ DOOHU 'LQJH XQG GD��GHU:LUEHO�HLQHV�6FK|SIXQJVWDJHV�]ZDU�YRQ�GHU�(ZLJNHLWZDUG DXVJHERUHQ� GRFK�$QIDQJ�DXFK�HLQ�(QGH�PX�EHGLQJHQ� 'HU $QIDQJ��GHU�ZDU�LFK��³�(V�ZXUGH NHLQH$QWZRUW�PLU�JHJHEHQ�,FK�ULHI�QDFK�GHP��GHU�PLFK�JH]HXJW�XQG�VLHK� ³GD NODQJ LQ PLU GLH 6WLPPH ZLHGHU� GLH VFKRQ HLQPDOPLU DQEHIDKO� GLH .UlIWH ]X JHEUDXFKHQ� GLH PLU JHJH�EHQ� QLFKW ]XP HLJQHQ 6SLHO� QHLQ� QDFK�GHP�3ODQ�GHU�VLFK�HQWIDOWHQ�Z�UGH�
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,FK ZX�WH QLFKWV YRP�3ODQ�GHU�6FKDIIHQVNUDIW� LFKZX�WH�QXU��GD� HLQVDP VHLQ�HLQ�JUDXVDPHV�*HVFKLFN�,FK� VHKQWH� PLFK�� QLFKW� PHKU� DOOHLQ� ]X� VHLQ�� ,FKZ�QVFKWH KHL�� *HELOGH ]X�HUVFKDIIHQ� GLH VR ZLH LFKJHVWDOWHW XQG EHVHHOW� PLW PLU�GHU�=HLWHQ�/DXI HPS�ILQGHQ�XQG�EHVWLPPHQ�(V ZXUGH PLU� DOV WDXFKWH LFK LQ�/LFKW�XQG�*ODQ]�(LQ :RUW� GHP %OLW]H JOHLFK GXUFK]XFNW PHLQ +HU]� HVIROJWHQ DQGHUH XQG NODU YHUQHKPOLFK W|QW HV LQ PLU�Å'X ELVW GDV %LOG GHU 8UNUDIW� GLH GLFK� ]HXJWH�� MHW]W]HXJH GX PLW IHVWHP :LOOHQ� 6WHOOH GLH %LOGHU� GLH LQGLU VLFK OLFKWHQ� DXV GHLQHP ,FK KLQDXV� KDXFK /HEHQLQ�VLH�HLQ��'LH�0DFKW�LVW�GLU�JHJHEHQ� :HUG�9DWHU�QHX�HU *HLVWJHVFK|SIH� GLH GLU JOHLFKHQ� 'X ELVW DXV PLUHQWVSURVVHQ DOV PHLQ 6RKQ� ELQ 9DWHU GLU XQG 0XWWHU�´

���/X]LIHUV�6FKXOG�
0LW�VWRO]HU�)UHXGH�I�OOWH�VLFK�PHLQ�6LQQ��,FK�³(UVWJHERUHQHU�GHU�*RWWKHLW��GLH�LKUH�0DFKW�LQ�PHLQH+lQGH��PHLQHQ�:LOOHQ�OHJWH�XQG�PLU�EHIDKO�]X�VFKDI�IHQ��]X�HUZHFNHQ��³�.RQQW·�VLH�HV�VHOEHU�QLFKW"�³%HGXUIWH�VLH��GLH�LQ�GHP�$OO�GLH�ZHLWHQ�)HUQHQ ]ZDQJPLW�LKUHP�:LOOHQ��DXFK�GXUFKGUDQJ��GHV�VLFKWEDUHQ*HVFK|SIV�³�VR�ZDU�LFK�VHOEVW�ZLH�*RWW��GHQQ�VHLQH+HUUOLFKNHLW�NRQQW·�RKQH�PLFK�]X�7DWHQ�QLFKW�JHODQ�JHQ�� � ³� � 6R� GDFKWH� LFK�� QDFKGHP� DQIDQJV� PLW
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=DJHQ� GDQQ ZHLWHUKLQ LQ 6LFKHUKHLW XQG 5XK LFK DOOH.UlIWH SU�IWH� GLH PLU ZXUGHQ� 'HU $QIDQJ ZDU MD LFK�GDV (QGH VFKUHFNWH QLFKW� 'D� HV MHPDOV HLQ (QGHJHEHQ N|QQH� GDV PLU GLH 0DFKW HQWUHL�HQ� GHQ :LO�OHQ EUHFKHQ N|QQH� +DOW JHELHWHQ GHP (LJHQZLOOHQPL�YHUVWDQGHQHQ� .|QQHQV�� NDP QLFKW LQ PHLQHQ6LQQ� ,FK ZDU GHU (UVWH� NRQQWH LFK GHU /HW]WH�ZHU�GHQ",FK VFKXI� ZDV�PLU�GLH�*RWWKHLW�KDW�JHERWHQ�XQGEDOG XPJDE PLFK HLQH�6FKDU��GLH�ZHVHQKDIW�ZLH�LFK�LQ PLU GHQ .|QLJ� LKUHQ +HUUQ HUNDQQWH� GLH� QXUGXUFK PLFK HUI�OOW PLW VWDUNHQ .UlIWHQ� 'HQ 5DXPEHY|ONHUWH XQG DQGHUHV HU]HXJWH� 6LH EHXJWHQ� VLFKDXFK PHLQHP :LOOHQ� VLH I�KUWHQ�DXV��ZDV�LKQHQ�LFKJHERW��GRFK�PHUNW·�LFK�QLFKW��GD��QHEHQ�GLHVHP�DXFKLKU HLJHQHU HUZDFKWH�XQG�LQ�GHP�'UDQJ�GHV�6HOEVW�HUZDFKHQV�]X�HLJHQHQ��PLU�IUHPGHQ�7DWHQ�I�KUWH�$OOJHJHQZlUWLJ�ZDU�LFK�QLFKW��DXFK�QLFKW�DOOZLV�VHQG� DXFK QLFKW YROO 'HPXW� GLH GD VDJW� QXU ZDV GHU9DWHU ZLOO� HUIlKUW GHU 6RKQ� ZDV HU LKP RIIHQEDUW ³³ XQG� GDUXP� PX�WH� PLU� YHUERUJHQ� EOHLEHQ�� ZDVKRFKPXWVYROO LQ PHLQHQ 6|KQHQ�JlUWH��GLH�LFK��ZLHPLFK�GLH�*RWWKHLW�HLQVW��JHERUHQ�'HU 6FK|SIHU JLEW� ZDV LQ LKP LVW� GHQ�:HVHQ� GLHVHLQHU +DQG HQWVSULH�HQ� ,VW QXU HLQ .HLP�YRUKDQGHQ�ZLUG·V HLQ %DXP� 6R ZXFKV DXV� HUVWHP� .HLP� GHUQLFKW HUVWLFNWH� DOV LFK GLH 0DFKW GHU *RWWKHLW PHKUHUNDQQWH� LQ PHLQHU 6FK|SIXQJ� DXFK� GDV� 8QNUDXWDXI� GDV DXV]XURWWHQ ZlUH 3IOLFKW JHZHVHQ� GRFK GDVLFK�SIOHJWH��ZHLO�LFK�KHUUVFKHQ�ZROOWH�
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:DV KHL�W QXQ KHUUVFKHQ LP 6LQQH�*RWWHV�XQG�LQPHLQHP"�³�'LH�8QWHUVFKHLGXQJ� LVW� VR�HLQIDFK�XQGGHQQRFK VWHKW VLH QLFKW� LP�6LQQ�GHU�0HQVFKHQ��GLHEHLGHV�RIW�YHUZHFKVHOQ�:HQQ *RWW� GHU +HUU� GDV $OO EHKHUUVFKW XQG VHLQH:HVHQ� VR LVW GHU 8UJUXQG VWHWV�GDV�*O�FN�DOOHLQ� GHPVHLQH /LHEH ]XI�KUW� ZDV GD OHEW� ³ 1LFKW VROO LP 6NOD�YHQWXP GHU 0HQVFK KLQVFKPDFKWHQ� QLFKW GLHQHQGHP 7\UDQQ GHV :HOWHQDOOV� GHU VWUDIHQG��ULFKWHQG�LQGHU )HUQH ZHLOW� GLH�XQQDKEDU�XQG�XQHUUHLFKEDU LVW�DXV GHU�MHGRFK�HU�%OLW]H�VFKOHXGHUQ�NDQQ� GLH ]RUQLJVHLQHU +DQG HQWIDKUHQ� VREDOG GHU 0HQVFK VHLQ�VWUHQJ*HERW�YHUVLHKW��³1HLQ� ³ KHUUVFKHQ KHL�W LKP�³�³�:HJ EHUHLWHQ]XP *O�FN XQG +HLO� GDPLW LQ /LHEH GLH :HVHQ�VLFKGHP +|FKVWHQ QlKHUQ�N|QQHQ��ZHQQ�VHLQ *HVHW] VLHVLFK ]XP =LHOH QHKPHQ� GDV QXU DOOHLQ YHUHLQLJW EHL�GH��³�³1LFKW�ODXQLVFK�LVW GDV 6ROOJHVHW]�GHV�+|FKVWHQ��(V]HLJW QXU GHQ HLQ]LJHQ ZHJ ]XP +HLO� NHLQ DQGHUHU LVWJDQJEDU��LVW�]XP�=LHOH�I�KUHQG�,VW +HUUVFKVXFKW GD� ZR /LHEH QXU EHILHKOW"�³�,VW=ZDQJ YRUKDQGHQ� ZR GDV +HU] JHELHWHW�XQG�LQ�*H�KRUVDP ]ZDU JH�EW� LKQ DXVI�KUW GXUFK (UNHQQWQLV�IlKLJNHLW�%HZXQGHUQG VWHKW�GDV�:HVHQ QDK· GHP 7KURQH�GHP HV VLFK QlKHUQ NDQQ YROO HKUIXUFKWVYROOHU 'H�PXW� 9RU *RWWHV :HLVKHLW� IURPP HUVFKDXGHUQG� GLH:HJH VHLQHV +HLOV HUNHQQHQG� EHXJW HV LQ KHL�HU 'DQ�NHVOLHE VHLQ +DXSW XQG� EHWHW� DQ� GLH� +HLOLJNHLW� GHV
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9DWHUV� QLFKW YROOHU�6FKHX�XQG�$HQJVWHQ��QXU�YROOHU'DQNEDUNHLW��%HZXQGHUXQJ�XQG�/LHEH�6R� KHUUVFKHW *RWW LP DOO� 1LFKW VHLQH (KUVXFKW�VHLQHU 6|KQH�*O�FN�XQG�VHLQH�9DWHUIUHXGH OHQNW VHLQ*HVHW]��QLFKW�0DFKWJHI�KO�GHV�+HUUVFKHUV�:ROOW�LFK�GDVVHOEH�QXQ"�³�,FK�ZLOO·V�EHNHQQHQ�,FK DKQWH ZRKO� ³ MD ZX�WH��ZDV� GHU�+HUU� YHU�ODQJWH XQG GHQQRFK WUDW LFK LKP HQWJHJHQ LP 0DFKW�JHI�KO��GDV�HU�PLU�HUVW�JHJHEHQ�:DUXP LFK·V WDW" ³ $XFK GDV�ZLOO�LFK�EHNHQQHQ�³ 6DJW PLU� ZHU LVW DP PlFKWLJVWHQ" 'HU� GHU GLH0DFKW EHVLW]W LP :RUW RGHU LVW·V GHU� GHU VLH EHVLW]WGXUFK�7DW"'HU .|QLJ KDW GDV :RUW��WUHLEW�VHLQH 'LHQHU DQ� ,VWHLQHU XQJHKRUVDP��ZLUG�HU�GXUFK DQGHUH EH]ZXQJHQ�'RFK� IHKOHQ GLHVH 'LHQHU� ZLH LVW HV GDQQ" :LUG QLFKWHLQ 5LQJHQ�XP�GLH�0DFKW�HQWVWHKHQ"�.DQQ�VLFK�GHU'LHQHU�QLFKW� LQ�VHLQHP�*ODXEHQ�WlXVFKHQ��GD�� LKPGLH QXU YHUOLHKHQH 0DFKW YHUEOHLEW� GD� HU VLH DQ VLFKUHL�HQ NDQQ��MD�PX���GDPLW�GHU�*HEHU�QLFKW�HLQVW 7|�WHU ZHUGH" 9HUNHQQW GHU 'LHQHU VHLQHQ +HUUQ� ZHL�QLFKW� GD� /LHEH QXU LQ VHLQHP 8UJUXQG ZRKQW� GLH HUDOV (OWHUQOLHEH QLH HPSIDQG� VR LVW GHU VFKZHUH ,UUWXPVWHWV�HUP|JOLFKW�:HU LUUW� YHUEHL�W VLFK OHLFKW LQ IDOVFKHV :ROOHQ�JODXEW 5HFKW ]X KDEHQ� ZHQQ HU 8QUHFKW�KDW�XQG�LVWHU VWRO] DXI VHLQHQ�5DQJ��VHLQ�.|QQHQ� VR ZLUG HU PLW*HZDOW�EHKDOWHQ�ZROOHQ��ZDV�*QDGH� LKP�HLQVW�JDE�9HUZLUUW� LVW� EDOG� GLH� UHFKWH� :DKO� GHU� 0LWWHO�



-------------------� ��
GHU (LJHQVLQQ� GHU +RFKPXW VWHOOW VLFK HLQ XQG JU|�HUDOV�GHU�0HLVWHU�G�QNW�VLFK�GHU�/HKUOLQJ�6R LVW HV EHL GHQ 0HQVFKHQ DXFK QRFK KHXWH��³$XFK�LFK�GDFKW�PHQVFKOLFK��LUUWH�XQG�YHUVWRFNWH�:DV QXQ DXV PHLQHP ,QQHUHQ HQWVWU|PWH� HLQIDOVFKHV 'HQNHQ� IDOVFKH 7DWHQ�� IDQG� :LGHUKDOO LQPHLQHU 6FKDU� ³ $XI QDKP VLH� ZDV LQ PHLQHP +LUQHJlUWH� XQG VR�ZDUG�LFK�GHU�=HXJHU�DXFK�YRQ�GHP��ZDVLQ�GHP�/DXI GHU =HLW VLFK ZLGHUVSLHJHOW ³ DOV 6DWDQV%LOG�:HK HXFK� LKU 9lWHU XQG LKU 0�WWHU� YHUQLFKWHW LKULQ HXFK QLFKW GLH %HJLHUGHQ� 6LH NHLPHQ DXI XQGZDFKVHQ�LQ GHQ .LQGHUQ� 6LH �EHUZXFKHUQ OHLFKW�GLHEHVVHUHQ *HI�KOH XQG VFKDXGHUQG VHKW� LKU�GDQQ�]X7DWHQ ZHUGHQ� ZDV LKU VHOEVW ]X GHQNHQ QLPPHUPHKUJHZDJW� ³ (QWULQQW GHU 0HQVFK GHU VFKZHUHQ�+DQGGHV =ZDQJHV��ZHQQ�GLHVHU DXFK ]X VHLQHP %HVWHQ LVW�KDW HU QLFKW GLH (UNHQQWQLV� VLFK� HUUXQJHQ� GD� GDV*HVHW] GHV +HUUQ�VHLQ�+HLOLJWXP��VR�VW�U]W�HU�VLFK�LQDOOH�/HLGHQVFKDIWHQ��LQ�+D��XQG�=RUQ��LQ EOLQGHV�:��WHQ� XQG VWDWW ]X KLPPHOVK|KHQ DXI]XVWHLJHQ� YHU�QLFKWHW�HU�VLFK�VHOEVW��VFKDIIW�VLFK�GLH�+|OOH�'HU =HXJHU LQ GHQ *H]HXJWHQ XQG GLHVH ELOGHQDXV�� ZDV� LKQHQ�ZDUG� %DOG �EHUWULIIW GHU 6RKQ GHQEHVVHUHQ� 9DWHU� LQ� GHVVHQ� )HKOHUQ�� IDOVFKHP� 7XQ�ZHQQ�QLFKW�GDV�/LFKW�GHU�:DKUKHLW�LKQ�HUKHOOW�9HUVWHKW� ³ HV ZDUG GXUFK PLFK GDV 6DPHQNRUQGHU� =ZLHWUDFKW� DXVJHVWUHXHW�� GRFK� �EHUWURIIHQ� LVWPHLQ IDOVFKHV :ROOHQ ZRUGHQ YRQ MHQHU 6FKDU� GLHPLFK�DOV�9DWHU�NHQQW�



-------------------� ��
,FK ZLOO PLFK QLFKW HQWVFKXOG·JHQ� ZLOO� VFKZHUH6FKXOG QLFKW YRQ PLU ZlO]HQ�� ZLOO� QLFKW� HQW]LHKHQPLFK GHQ )ROJHQ�� GRFK�:DKUKHLW ZLOO GHU :HOW LFKJHEHQ��GLH�PLFK�DOV�6FKLOG�YRU�LKUH�6�QGHQ�VWHOOW�

���/X]LIHU��GHU�6DWDQ"
3ULQ]LS GHV %|VHQ VROO LFK VHLQ��GHU�*HJHQSRO GHU*RWWKHLW� GLH GDV *XWH� MD GDV K|FKVWH /LHE· XQG:HLV�KHLW LQ�VLFK�ID�W��³�XQG�GRFK�(U]HXJHU�GDQQ�GHV�%|�VHQ�LVW�""�6DJW QLFKW GHU HLQIDFKVWH 9HUVWDQG� VREDOG�HU�QXUEHJULII� GD� GHU (U]HXJHU QXU GDV YHUJHEHQ NDQQ� ZDVLQ LKP VHOEVW� GD� GDQQ LQ *RWW GDV %|VH JOHLFKIDOOVUXKWH"�:LH�KlWWH�HU�PLFK�VRQVW�HUVFKDIIHQ�N|QQHQ",P K|FKVWHQ :HVHQ ZRKQW�GDQQ�QHEHQ�*RWW�³GHU� 7HXIHO�� XQG��ZHQQ� VLH� VLFK� JHWUHQQW� ELQ LFK VRHZLJ�DOV�HV�*RWW��ELQ�LFK�QLFKW 8QWHUWDQ� ELQ +HUU ZLH*RWW� ³�³�:HU�ZLOO�GDV JODXEHQ" ³ ³ *ODXEVW GX·V�6R ELQ LFK QLFKW� GHU� (UVWJHERUHQH PHKU� NHLQ HUVWHUVFKDIIHQHU *HLVW� QHLQ� HZLJHV 3ULQ]LS� GDV QHEHQ*RWW�EHVWHKW��ZLH�=HXV�XQG�3OXWR�HLQVW�:HU·V JODXEHQ ZLOO� GHU JODXE· HV� ,FK DEHU ZLOO GLH:DKUKHLW�QLFKW�YHUKHKOHQ�,FK ELQ QLFKW 7HLO� GHU� *RWWKHLW�� ELQ� HZLJ� QLFKW�QDKP $QIDQJ ZLH GLH 6FK|SIXQJ�� ELQ� (UVWHU� ]ZDU
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QLFKWV ZHLWHU� ,FK ELQ DXFK QLFKW GDV�%|VH��GDV�*RWWDXV�VLFK�KHUDXVJHIRUPW�DOV�:HLE�'LH *RWWKHLW EUDXFKW NHLQ�ZHLEOLFKHV�3ULQ]LS��PLWGHP�VLH�VLFK�YHUPlKOW�6LH LVW LQ VLFK VR�IHVW�JHHLQW��ZLH�KDUWHU�'LDPDQW�XQWUHQQEDU LQ VLFK VHOEVW� HLQ IHVW *HI�JH GHV K|FK�VWHQ�6HLQV��GDV�VLFK�QLFKW�VSDOWHQ�NDQQ�6R NRQQWH *RWW�DXFK�.HLPH�LQ�PLFK�OHJHQ��GUXPNDQQ LFK ZLHGHU QDK·Q�GHP��GHQ�LFK�HLQVW�YHUNDQQW�³ ³ 'LHV VHL JHVDJW� EHYRU LFK QXQ EHULFKWH� ZDVZHLWHUKLQ�LP�ZHLWHQ�UDXP�JHVFKDK�,FK I�KUWH HLQH 6FKDU� I�U GLH LFK .|QLJ� GLH XQWHU�WDQ PLU DXI PHLQ 7XQ VWHWV DFKWHQ� GHU 9RUELOG LFKXQG :HLVKHLWVJHEHU ZDU� 'RFK ZLH LFK PHUNWH� UHJWHQVLFK GRUW 7ULHEH� GLH JHJHQ PLFK VLFK ULFKWHQ NRQQ�WHQ� ZHLO� LFK�ZRKO� +HUU� GHU� /HLEHU�� GRFK� QLFKW� GHU6HHOHQ� LQ GHQHQ GLH *HGDQNHQ GLH )UHLKHLW HLJHQHQ:LOOHQV�]�FKWHQ�$OV LFK·V HUNDQQWH� ZX�WH LFK DOVEDOG� GD� PHLQH0DFKW�]X�(QGH�JHKHQ�Z�UGH� ZHQQ QLFKW GHU =ZDQJEHJUHQ]W GDV 7XQ GHU 6|KQH� GLH PLU HQWVSURVVHQ�8QG�LFK�IDQG�GDV�0LWWHO�I�U�GLH�)HVVHOQ�*RWW VFKDIIW� LQGHP HU IHVWHW� ZDV HU GHQNW� ,Q GLH�VHP OLHJW DOOHLQ GLH 6FK|SIXQJVNUDIW� $XFK LFK KDE·GLHVH 0DFKW HPSIDQJHQ XQG KDXFKWH PHLQHQ %LOGHUQ/HEHQ�HLQ��6R� IHVWHWH� LQ�PLU�VLFK� MHGHV�%LOG��GDV� LFKPLW :LOOHQVNUDIW XPILQJ� XQG QDKP JHIDQJHQ� ZDVDX�HU PLU LP :HOWHQDOO HQWVWDQG� JHWUHX GHP 6SUXFK�GHU�HLQVWHQV�PLU�JHZRUGHQ�



-------------------� ��
,FK KDEH PHLQH 6FK|SIXQJ�HLQJHSUH�W LP %DQGHPHLQHV :LOOHQV�� GD�� VLH� JHKRUFKHQ PX�WH ZLH GHU6NODY� GHU JHJHQ VHLQHQ +HUUQ� GHU VFKZHUHQ .HWWHQZHJHQ��GLH�HU�WUlJW��QLFKWV�XQWHUQHKPHQ�NDQQ�+HUU ZROOW· LFK VHLQ XQG EOHLEHQ� UHJLHUHQ PHLQH:HOW�QDFK PHLQHP :LOOHQ� NHLQ DQG·UHU VROOWH JHOWHQ�'DV *O�FN� GLH )UHXGLJNHLW�GHV�/HEHQV�VROOW· MHQH :H�JH QHKPHQ� GLH LFK ZHLVH� QLFKW QDFK GHQ:�QVFKHQ�GLH�GLH�6NODYHQ�QlKUHQ�7XW�*RWW�GDVVHOEH�QLFKW"1HLQ� 6HLQH :HLVKHLW HUNHQQW DOOHLQ GDV (QGH DOOHU'LQJH� VLHKW� ZLH GDV =LHO VLFK DXFK�HUUHLFKHQ Ol�W XQGGLHVH�OHW]WH�:HLVKHLW�IHKOWH�PLU�'DV =LHO ZDUG VR PHLQ ,FK� JDQ] RKQH /LHEHV]LHO LQJ|WWOLFKHU�%HVWLPPXQJ��³�³6R ZXUGH LFK GHU 0lFKWLJVWH LP 5HLFK GHU *HLV�WHU� EOLHE .|QLJ QXU�YRQ�HLJQHQ�*QDGHQ� QLFKW GXUFKGHV +HUUHQ /LHEH XQG�*HUHFKWLJNHLW� ³ (V VHXI]WHQGLH *HVFK|SIH� GLH XQWHU PHLQHP =HSWHU OHEWHQ� LKUHLJHQHU :LOOH ZDUG JHNQHFKWHW� QLFKW IUHL ]XU *RWW�HUNHQQWQLV�,FK JODXEWH� UHFKW ]X WXQ� YHUPLHG HV� VRUJOLFK�PLFK PLW GHP 9DWHU ]X YHUELQGHQ� XQG OHKQWH DE GLHHUVWH OHLVH :DUQXQJ� GLH PLU LQV +HU] JHJHEHQ ZXUGH�,FK ELQ ZLH *RWW� VR GDFKWH LFK LQ +RFKPXW� XQGRKQH�PLFK�LVW�*RWW�HLQ�VFKZDFKHV�1LFKWV�6DJW QLFKW� GD� VROFKHU ,UUWXP VFKXOGORV LVW� MD�GD� HU VLFKHUOLFK HQWVWHKHQ PX�WH�� (U�PX�WH� QLFKWHQWVWHKHQ� ZHLO�LFK�GHQ�=HXJHU�QLFKW�JHVHKHQ� HU PLU
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VLFK MHPDOV ]HLJWH XQG GDUXP LFK PLFK�VHOEVW�DOV�8U�NUDIW�I�KOHQ�NRQQWH�$OV HUVWHU *HLVW VWDQG LFK LP /LFKW GHU :DKUKHLW�NRQQW� ZDFKVHQG LQ GHP /LFKW��PLFK�DXFK�GHU�*RWW�KHLW QDK·Q� GLH GHXWOLFK ]X PLU VSUDFK� 'RFK NRQQWHLFK PLFK DXFK YHUVFKOLH�HQ� ZHLO :LOOHQVIUHLKHLW� GLHLKU NHQQW� YRQ $QEHJLQQ GDV =LHO GHV +|FKVWHQ LVW� ³6HKQWH LFK PLFK QDFK PHLQHU 0XWWHU� ZROOW·�OLHEHQGLFK GHQ 9DWHU NHQQHQ OHUQHQ� VR EUDXFKWH� LFK� QXUMHQH .UDIW HUIDVVHQ��PLFK�LKU�KLQJHEHQ��PLW�GHP�=XJGHU /LHEH� GLH MHGHP NOHLQVWHQ 0HQVFKHQNLQG ]X HL�JHQ� GLH ]X PLU VSUDFK� Å'X�ELVW�PHLQ 6RKQ� ELQ 9DWHUGLU�XQG�0XWWHU�´7DW LFK·V�� VR� ZDU� LFK� KDOE� JHERUJHQ�� ,FK� WDW� HVQLFKW� ZROOW VHLQ ZLH *RWW� XQG� ZDUG� GDGXUFK ]XU6FKODQJH� GLH GD ]LVFKWH�� (�W� YRP� %DXPH� GHU� (U�NHQQWQLV� HUID�W GHQ 8QWHUVFKLHG YRQ³ JXW XQG E|VH³�GDQQ�ZHUGHW�LKU�DXFK�VHLQ�ZLH�*RWW�'DV *XWH NHQQHQ� GRFK HV QLFKW HUZlKOHQ� GLHHLJQHQ :HJH JHKHQ LP ,UUOLFKWVFKHLQ YHUORJHQHU 9RU�WUHIIOLFKNHLW� GLH (LJHQVLQQ XQG +RIIDUW O�VWHUQ ]HLJHQ�³ GDV LVW GLH 6�QGH�ZLGHU�*RWW��GDV�LVW�GHU�3IDG��GHULQV�9HUGHUEHQ�I�KUW�8QG GLHVHQ 3IDG JLQJ LFK� ³ ,FK KRIIWH��GD��LFKGLH *RWWKHLW VHOEVW JHIDQJHQ QHKPHQ��VLH�IHVWHQ�N|QQ�WH PLW GHU .UDIW GHV�:LOOHQV� GLH MD PHLQ JDQ]HV 6HLQHUI�OOWH�� GD�� LFK� QLFKW� QXU� HLQ� 7HLO GHU *RWWHVNUDIW�QHLQ� JDQ] VLH LQ PHLQ 6HLQ�HLQVDXJHQ�XQG�VLH�GDQQXQWHUWDQ� PLU� PDFKHQ� N|QQH�� ZLH� LFK� GLH� 6FKDU



-------------------� ��
PLU�XQWHUWDQ�JHPDFKW��GLH�YRQ�PLU�DXVJHERUHQ GXUFKPHLQHV�PlFKW·JHQ�:RUWHV�5XI�6R JDQ] YHUEOHQGHW� JLQJ LFK�WLHIHP�6WXU]�LFK�XQ�DXIKDOWVDP ]X��³�PX�W·� GLH� *HGXOG� GHV� +|FKVWHQXQWHUOLHJHQ XQG PLU�HQW]RJHQ�ZHUGHQ� ZDV PLU HLQ�VWHQV�ZDUG�

���/X]LIHUV�)DOO�
,P ZHLWHQ :HOWHQDOO DOOHLQ ]X KHUUVFKHQ ZDU PHLQ7UDXP� QLFKW�JODXEWH�LFK��GD��DX�HU�PLU�HLQ�]ZHLWHU0lFKWLJHU�QRFK�VHL��'RFK�ZDUG�LFK·V�LQQH�0LW� 6WRO]� XPNUHLVWH LFK GLH :HOWHQ DOOH�� PHLQ:HUN� GDV LFK HUVFKDIIHQ XQG KRKH )UHXGH ORKWH DXILP +HU]HQ� Å:HU NDQQ PLU ZLGHUVWHKHQ� ZHU NDQQ GHU)�OOH PHLQHU .UDIW HQWIOLHKHQ"�+HUU�ELQ�LFK��+HUUVFKHUZHUG LFK EOHLEHQ� GLH (ZLJNHLW�VHOEVW LVW PLU XQWHUWDQXQG NHLQHU LVW� GHU PLU MH JOHLFKHW�´�6R�SUDKOWH�LFK�LQ+RFKPXW��YROO�8HEHUKHEXQJ�XQG�YROO�8HEHUPXW�'D IODPPWH DXV GHV 5DXPHV ZHLWHU )HUQH HLQ Ml�KHU %OLW] DXI XQG XP]XFNWH PLFK� ,P JUHOOHQ 6FKHLQVFKZLUUW·V DXI�PLFK�]X��³�³�XQG�YRU�PLU�VWDQG�HLQ*HLVW��GHQ�LFK�QLFKW�NDQQWH�Å:HU ELVW GX� ZHU KDW GLFK JHERUHQ"´ 6R IUDJWH LFKHUVWDXQW�XQG�VWDUUW�LKQ�DQ�



-------------------� ��
Å'LH *RWWKHLW VFKXI PLFK� ZLH VLH GLFK HUVFKDIIHQ�,FK ZDUG JHVDQGW� GLFK HUQVW ]X ZDUQHQ� 'X VFKUHLWHVWDXI GHP :HJH GHV 9HUGHUEHQV��ZLOOVW� VHLQ�ZLH�*RWWXQG ELVW QXU VHLQ *HVFK|SI� ³ 'HV 9DWHUV /DQJPXWOLH� JHVFKHKHQ� GD��GX�GLH�*UHQ]H GHLQHV 8HEHUPXWV�GLH 7�U GHV .HUNHUV�KDVW�HUUHLFKW� GHU GLFK JHIDQJHQQLPPW� NHKUVW GX QLFKW XP� 'X NHQQVW GDV =LHO GHU6FK|SIXQJ� 'LH *HLVWHU VROOHQ� IUHL VHLQ� QLFKW JH�NQHFKWHW� ZLH GX HV ZLOOVW��'UXP�O|VH�DOOH�%DQGH�GHL�QHV :LOOHQV��YHUHLQLJH�GLFK ZLHGHUXP PLW *RWW� EOHLEZDV GX ELVKHU ZDUVW� VHLQ 6RKQ� GHU JHUQ��JHKRUVDPGHV 9DWHUV :LOOHQ VWHWV HUI�OOW�� ZHLO� GHVVHQ�:HLVKHLWDOOHV OLHEYROO OHLWHW� ³ .HKU XP� :HUG :LGHUVDFKHUQLFKW��+|U·�DXI�PHLQ�:RUW�´Å'X ZDJVW HV� PLU ]X GURKHQ" ,FK IH�OH GLFK PLWPHLQHU :LOOHQVPDFKW ZLH MHQH� GHQHQ LFK�JHELHWH��6HLZHU�GX�ZLOOVW��LFK�ELQ�GHU�(UVWH��LFK�KHUUVFKH KLHU DO�OHLQ��GX�KDVW�]X�ZHLFKHQ�PHLQHU�0DFKW��:HUGH PHLQ6NODY�´,FK�ULHI�HV�ODXW�XQG�DOOH�.UlIWH UDIIHQG VFKOHXGUHPHLQ�:LOOHQVQHW]� GDV VWHWV QRFK MHGHV :HVHQ HLQJH�IDQJHQ� ZHQQ HV PLU HWZDV ]X HQWVFKO�SIHQ�GDFKWH�LFK�ZXFKWYROO�GLHVHP�%RWHQ�]X�*HZDOWLJ� ULHVLJ UHFNWH MHW]W PHLQ )HLQG VLFK DXI�(LQ /LFKW VWUDKOW YRQ LKP DXV� GDV VFKUHFNHQVYROO VLFKWLHI� LQV�+HU]�PLU�ERKUWH��0DFKWORV�VDQN�PHLQH�.UDIWYRQ� VHLQHP�3DQ]HU DE� GHU LKQ DOV 6HQGOLQJ *RWWHVVFK�W]WH�Å*RWW LVW GLH /LHEH� EHXJH�GLFK�YRU� LKP´��VR�ULHIGHU *RWWJHVDQGWH��ÅVHL�PHLQ�%UXGHU�´�,FK�I�KUH�GLFK



-------------------� ��
YRU�VHLQHQ�7KURQ��HU�QLPPW GLH %LQGH DE� GLH�GHLQHQ%OLFN YHUGXQNHOW XQG�GLFK� LQ�)LQVWHUQLV JHI�KUW� (LQ:RUW�JHQ�JW�´$FK KlWWH LFK GLHV HLQH :RUW JHVSURFKHQ� GLH %LWWHXP 9HUJHEXQJ� :LH KlWWH DOOHV DQGHUV VLFK JHVWDOWHWDOV�HV�MHW]W�LVW�,FK VSUDFK HV QLFKW³³ XQGPHLQH :HOW YHUVDQN�³�]HUWU�PPHUWH�³ ³ ³�³�³�³�³�³ ³ ³ ³ ³ ³ ³ ³ ³.HLQ 0HQVFK NDQQ IDVVHQ� ZDV GDPDOV JHVFKHKHQ�'HU IUHLH *HLVW�QXU�ZLUG�XQG�NDQQ HV VFKDXHQ� 'UXPVFKZHLJH LFK� /D�W HXFK JHQ�JHQ DQ GHP� ZDV HXFKJHVDJW��³�³(LQ�&KDRV ZDUG� DXV GHP GHU 6FK|SIHU EDOG�HLQHQHXH :HOW HQWVWHKHQ OLH���GLH� IHVW�JHKlUWHW�QXQ�GHQ5DXP�GXUFKIOLHJW� 6LH GLHQW GD]X� GLH *HLVWHU ]X EH�IUHLHQ DXV�GHP�*HIlQJQLV��LQ GDV PHLQ :LOOH VLH HLQVWHLQJHVFKORVVHQ� ³ :HU HV EHJUHLIHQ NDQQ�� ZLUG� HVYHUVWHKHQ� GRFK DQGHUHQ ZLUG PlUFKHQKDIW HUVFKHL�QHQ� XQID�EDU RGHU DXFK ]XP /DFKHQ� ZDV YRU $HR�QHQ GHQQRFK LVW JHVFKHKQ� GHP 0HQVFKYHUVWDQGHYLHOIDFK�XQHUID�EDU�:DV�ZXUGH�QXQ�PLW�PLU"0HLQ 5HLFK LQ QHXHU )RUP EHVWDQG� 6HOEVW *RWWGHU +HUU NRQQW· HV QLFKW EUHFKHQ� ZROOW·�HU�QLFKW�XQ�JHWUHX VLFK VHOEHU VHLQ� :DV VHLQHU +DQG HQWVSULH�W�NDQQ QLFKW YHUQLFKWHW ZHUGHQ��'HU�(ZLJH�VFKDIIW�DXFKQXU HZJH :HUNH� ZRKO�ZDQGHOEDU LQ VLFK� GRFK QLFKWYHUQLFKWEDU�� VR� ZHQLJ� ZLH� GHV� (ZLJHQ� :RUW�� ³
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,FK�ZDU�XQG�EOLHE�:DU PLU DXFK MHGH 0DFKW JHQRPPHQ� GLH �EHUMHQH /HLEHU KHUUVFKW� GLH VLFK LP ZXQGHUEDUHQ $XI�EDX�DXI·V QHXH ELOGHWHQ QDFK *RWWHV 3ODQ� ELV�VLFK�LP0HQVFKHQ HLQH�)RUP�HU]HXJWH��GLH�QRFK�]XU�6WXQGHMHGH :HOW�EHOHEW��GHU�.HUQ�GHU�)RUP�EOLHE�GHQQRFKXQWHU�PHLQHP�(LQIOX��'HU .HUQ HQWVSUDQJ DXV PHLQHP 6HLQ XQG IRUPWHVLFK GXUFK PHLQH :LOOHQVNUDIW ]XP :HVHQ� GDV PLUJOHLFK� ,Q GLHVHP .HUQ� GHQ LKU GLH 6HHOH QHQQW��VLQGDOOH (LJHQKHLWHQ HLQJHVFKORVVHQ��GLH�PLU�HQWVWDPPHQ�PHLQHP ,FK HQWVSUHFKHQ� ,Q HLQHU� (LFKHO� UXKW� GHUVSlWUH %DXP� :HQQ MHGHU %DXP VLFK DXFK HQWZLFNHOW�ZLH HV GHU %RGHQ� GHP HU MXVW HQWZlFKVW��JHVWDWWHW�ZLH /XIW XQG /LFKW GHQ :DFKVHQGHQ�XPJLEW�� VRGD�]ZHL %lXPH QLH VLFK JOHLFKHQ N|QQHQ� VR GDQNW GHU(LFKEDXP KRFK� GHP 6DPHQ QXU� GHU (LJHQDUW�LKPJDE� VHLQ�/HEHQ�XQG�JLEW�GLHVHOEH�$UW�GDQQ�ZHLWHU��(LQ(LFKEDXP NDQQ QLFKW HLQH %XFKH ZHUGHQ� =HUVSOLWWUHLKQ LQ VHLQH NOHLQVWHQ 7HLOH� VHW] VLH ]XVDPPHQ�ZLH�GHU��³�³�XQG�HV�EOHLEW�GLH�(LFKH�1XQ VROFK HLQ %DXP ELQ� LFK�� ³� :DV� DXV� PLUVSUR�� PX� PHLQHU (LJHQDUW DOOHLQ HQWVSUHFKHQ� PX�LQ VLFK WUDJHQ DOOHV� ZDV PHLQ *HLVW� PHLQ 6FKDIIHQ LQVLFK WUlJW� GHQQ PLU GHV (UVWJHERUHQHQ 6WHPSHO� LVWJH]HLFKQHW� ZDV 0HQVFK KHL�W��PHQVFKOLFK�GHQNW�XQGVWUHEW�,FK VHOEVW EOLHE IUHL�� DXV� HZLJHP�:RUW� JHERUHQ�'RFK PHLQH :HOW� ]HUVSUHQJW�LQ�LKUH�7HLOH��VROOW�ZLH�GHU ELOGHQ�VLFK�DOV�*DQ]HV��VROOWH�GHQ�:HJ�]X�*RWW��GHQ
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LFK� YHUUDPPHOW�� ILQGHQ��GDPLW� VLH�QLFKW� LQ�PLU�GHQ+|FKVWHQ�VDK�$XFK EOLHE HV PLU QLFKW IUHPG� GD� *RWW GHU +HUU�VLFK VHLQHQ :HVHQ VLFKWEDU ]HLJHQ ZROOWH�� GD�� HLQH)RUP HU VLFK HUZlKOHQ�P�VVH��GLH�JOHLFK�GHQ�0HQ�VFKHQ�VLFK�DOV�0HQVFK�JHVWDOWH�1XQ� GLHVHV :ROOHQ VFKLHQPLU VHKU HUVSULH�OLFK�LQVHLQHP .HLPH ]X HUVWLFNHQ� GDGXUFK�� GD�� LFK� GLH0HQVFKKHLW�PLW�JHZDQQ�:DV Q�W]W HLQ *RWW� DQ GHQ GHU 0HQVFK QLFKWJODXEW� .RPP LFK�]XYRU�GHP�+|FKVWHQ��JHE·�HLQHP*ODXEHQ�GHQ�:HJ��GHU�PLU� JHIlOOW�� VR�PDJ�HU�GDQQYHUVXFKHQ��GHP�0HQVFKHQ�VLFK�]X�RIIHQEDUHQ�,Q IUHLHU�:DKO�VROO�VLFK�GHU�0HQVFK�HQWVFKOLH�HQ�ZRKODQ��VR�VROO HU GLH *HIROJVFKDIW ZHLJHUQ GHP��GHUPLFK�VW�U]WH�6R GDFKWH LFK XQG VDQQ��ZLH�PLU�GLH�0HQVFKKHLWGLHQVWEDU�Z�UGH�

���/X]LIHUV�3ODQ�
:HQQ *RWW GHP 0HQVFKHQ )UHLKHLW JDE� VR JDE HULKP GHQ K|FKVWHQ 6FKDW] GHV�6HLQV��*RWW� LVW� LQ�VLFKGHU ,QEHJULII GHU )UHLKHLW� GLH YRQ GHU K|FKVWHQ :HLV�KHLW ZRKO JHOHLWHW� VLFK QLFKW LP $EJUXQG HLQHV�:DKQVYHUOLHUW�
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*RWW�NDQQ�GLH�)UHLKHLW�VHLQHV HLJHQHQ ,FKV� GDV�LQVLFK VHOEVW XQZDQGHOEDU�� DXFK� QLFKW� PL�EUDXFKHQ�NDQQ QLFKW HLQ =LHO� GDV VHLQH )UHLKHLW�VFKXI��LQV�*H�JHQWHLO YHUNHKUHQ� HU NDQQ QXU� PX� HV MHGHU]HLW YHU�IROJHQ� NHQQW DOOH :HJH� ZHQQ HU VLH DXFK lQGHUW� GLHGDV�YHUIROJWH�=LHO�VWHWV�QlKHU�EULQJW�*DQ] DQGHUV LVW HV EHL�GHQ�:HVHQ��GLH�HU�HQWVWH�KHQ�OLH��XQG�GHQHQ�GDV�*HVFKHQN�GHU�)UHLKHLW�ZXUGH�6LH VROOWHQ 6HOEVWEHVWLPPXQJ �EHQ� VLH VROOWHQOHUQHQ� ZDKUH )UHLKHLW VLFK HUULQJHQ�� GLH� IUHL� YRQ:DKQ XQG 7lXVFKXQJ GHQ 6LHJHVSUHLV GHV *RWWHVNLQ�GHV�EULQJW�+LHU JDE VLFK PLU�HLQ�:HJ��GLH�+HUUVFKDIW�]X�EH�KDXSWHQ� GLH PLU GLH +DQG JHQRPPHQ� GLH HLQVWHQVPLFK�HUVFKXI�XQG�ULQJHQ�ZROOWH�LFK�XP�GLHVH�.URQH�1RFK VWDQGHQ PLU ]XU 6HLWH PDQFKH 'LHQHU� GLHQLFKW� ]HUVSUHQJW� DOV� +HUUHQ� PLFK� HUNDQQWHQ� XQGJODXEWHQ��GD� QXU HLQ WLHIHUHV :LVVHQ�PLFK�JHKHPPWXQG GLH PLFK OLHEWHQ� ZHLO LKUH .UDIW VLH EHVVHU� DOVYRUGHP HQWIDOWHQ�NRQQWHQ��6LH�JODXEWHQ��LKUH�)UHLKHLWVHL PHLQ :LOOH� VLH ZX�WHQ QLFKW� GD� =ZDQJ VLH LKQHQJDE� 6LH IROJWHQ PLU� ³ 'lPRQH QHQQW LKU VLH� XQGVLQG�GRFK�QXU�GLH�,UUJHI�KUWHQ�,FK VDK� ZLH VLFK GHU�0HQVFK�HQWZLFNHOWH��:LH�HULP 8U]XVWDQGH HUVW� GDQQ ZHLWHUVFKULWW XQG ZLH DXVGHU 0DWHULH� GLH�LFK�JHVDPPHOW�XQG�JHIHVWHW��VHLQ�/HLEJHELOGHW ZDUG XQG VHLQH 6HHOHQNUlIWH��³�$XI�GLHVHULFKWHWH�LFK�QXQ�GHQ�:LOOHQ�)DQJ�LFK�GLH�6HHOH�HLQ��NDQQ�LFK�VLH�WUHQQHQ�YRQMHQHP� VHLQHQ� )DGHQ�� GHU� PLW� *RWW� YHUELQGHW
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XQG LPPHU VWlUNHU�ZHUGHQG��VLH�XPVSLQQW��VREDOG�GHU0HQVFK VHLQ ZDKUHV 6HLQ HUNHQQW��VR�PX�WH�VLH�PLUGLHQHQ��KLQJHEHQ�VLFK GHP 7UDXP��GHU�:DKQJHELOGHVFKDIIW��GHU�7lXVFKXQJ�GDQQ�I�U�:DKUKHLW�KlOW�'HU 0HQVFK ZLOO JODXEHQ� 6LFKWEDU ]HLJW VLFK LKP�'D� IUHPGHQ .UlIWHQ HU�LVW�XQWHUWDQ��GHQQ�+HUU��GDVPHUNW GHU '�PPVWH� LVW HU QLHPDOV LP 5HLFKH GHU1DWXU��³�1DFK�GLHVHP�8UVSUXQJ�IUHPGHU�.UlIWH�VXFKWHU� IUHL ZlKOHQ NDQQ HU� ZDV HU JODXEHQ ZLOO� VHL HVDXFK JDQ] YHUZLUUW XQG W|ULFKW��³�0DFK� JODXEKDIWQXU� ZDV 0HQVFKHQ JODXEHQ VROOHQ�� XQG� +HUUVFKHUZLUVW�GX�VHLQ�LQ�LKUHP�.UHLV�:HU�K�WHW�QXQ�GHQ�*ODXEHQ��JLEW�.XQGH�YRQ�GHU*RWWKHLW� GHUHQ :DOWHQ� VRUJW� GD� VLH VLFK GHP )URP�PHQ RIIHQEDUH�XQG�N�QGLJW�LKUHQ�:LOOHQ�DQ"�(V�LVW�GLH3ULHVWHUVFKDIW LQ DOOHQ /DQGHQ� *HZLQQH VLH� VR�KHUU�VFKHVW GX LP�9RON��6HKW��GDV�HUNDQQW·� LFK�EDOG�XQGZX�W· JHI�JLJ PLU MHQH .UlIWH LQ GHQ 'LHQVW ]X ]ZLQ�JHQ��GLH�VLFK�GHU�*RWWKHLW�QDKH�G�QNW�,FK IO�VWHUWH�GHQ�7RUHQ�0lUFKHQ�]X�� OLH��KHLO·JH%�FKHU YROOHU� :XVW� YHUIDVVHQ�� GLH� GLH� *HEXUW�� GDV:LUNHQ XQG GDV 6WHUEHQ GHU *|WWHU VFKLOGHUW XQGZDUG�VHOEVW�LKU�*RWW�$XV =HXV� 2VLULV� -XSLWHU XQG 0DUEXN KDE· YRQ$HJ\SWHQ� %DE\ORQLHQV 6WUDQG LFK *|WWHUOHKUHQ ZHLW�YHUEUHLWHW� GHQ� *ODXEHQ� DQ� GHQ� ZDKUKDIW� (LQHQ� LQDOOHQ /lQGHUQ XQWHUJUDEHQ XQG ZDUG DOV K|FKVWH*RWWKHLW�KRFKJHHKUW�



-------------------� ��
'LH *|WWHUOHKUH� LVW VLH DXFK YHUZLUUHQG� GXUFK�IHXFKW YRQ YLHOHQ O�VWHUQHQ *HVFKLFKWHQ��GLH�QDFK�]XDKPHQ�)U|PPLJNHLW�EHGLQJW��EHGXUIWH�DEHU�DXFKGHU :HLVKHLW� 'UXP OLH� LFK OHXFKWHQ PHLQH .OXJKHLW�JDE :LVVHQ ZLH HV PLU EHKDJWH� MHQHQ� GLH PHLQHP'LHQVW�VLFK�I�JWHQ��PHLQHU�+DQG�2UDNHOVSU�FKH� VHLFKWH /HKUHQ�YRQ�8UVSUXQJ�GLH�VHU :HOW� YRQ =DXEHUN�QVWHQ� ZLH VLFK GHU� =XNXQIW0DQWHO O�IWHW� VREDOG GHU 0HQVFK�GHP�IDOVFKHQ�*RWWVLFK ZLGPHW� GDV OHKUWH LFK XQG GLH JHWUHXHQ� GLH� PLUDOV� 1HEHQJ|WWHU� HQJ� YHUE�QGHW�� GHU� 0HQVFKKHLW6FKLFNVDO� OHLWHWHQ� PLW� PLU�� ZX�WHQ� GLH� 6FKODXKHLWLKUHU +HUUVFKDIW DXV]X�EHQ� 6LH�IROJWHQ�PLU�PLW�:LO�OLJNHLW�JHWUHX�6R KDEH LFK·V HUUHLFKW� ³ ZDUG�+HLGHQJRWWKHLW��³EDXWH PHLQ 5HLFK PLW (LIHU XQG NRQQW·�VSRWWHQ�GHP*RWW�GHV�/LFKWHV�XQG�GHU�:DKUKHLW�6DWDQZDUG LFK� GHU )�UVW GHU )LQVWHUQLV� LQ GLH LFKDOOH�6HHOHQ�WDXFKWH�



-------------------� ��

���'DV�5HLFK�GHU�)LQVWHUQLV�
:DU LFK HLQ )�UVW�� EHVD�� LFK�DXFK�HLQ�5HLFK�� LQGHP�LFK�KHUUVFKWH��ZLH�GHU )�UVW GHU (UGH YRQ VHLQHU+DXSWVWDGW�DXV�VHLQ�5HLFK�UHJLHUHW�'LH 7RUKHLW KDW ]XU +|OOH�XPJHVWDOWHW��]XP�2UWHGHU�9HUGDPPQLV�XQG�GHV�)HXHUV��]XU�/HLEHVTXDO�XQG)ROWHUXQJ GHU 6HHOHQ� ZDV�]ZDU�DOV�5HLFK�EHVWDQG��LQGHP LFK KHUUVFKWH�� GRFK� GDV� LQ� VLFK� QLFKW� GLHVHP6LQQ HQWVSULFKW� ,FK ZLOO HUNOlUHQ� ZLH HV GDUXP VWHKW�GRFK�VHL�]XHUVW�GHU�(UGHQ]ZHFN�JHQDQQW�'LH (UGH KDW LP :HOWHQDOO %HGHXWXQJ� ]ZDU QLFKWDOV 6WHUQ� GHU DOV 7UDEDQW GHU 6RQQH PLW LKU DOV .|USHUGDV :HOWHQDOO GXUFKVWUHLIW� GLH�+DXSWEHGHXWXQJ�LVW�LKUJHLVWLJHU�:HUW�'HQNW HXFK GHV &KHPLNHUV 5HWRUWH� YHUPLWWHOVWGHU HU 5HLQHV VFKDIIW DXV�6FKPXW]�� ,P�.ROEHQ�ZLUGGHU 6WRII�JHNRFKW��GHU�WU�EH�DXIVWHLJW��ZLUEHOW��GDPSIW�VLFK� O|VW�� XP� GDQQ� LP� DQGHUQ� 7HLO� GHV� *HUlWV� VLFKZLHGHU ]X YHUGLFKWHQ� NODU� JHUHLQLJW�� 6WRII�ZLUG�GD�GXUFK ]XP (OL[LHU GHV /HEHQV� YRQ DOOHQ�6FKODFNHQIUHL��KHLOVDP�XQG�UHLQ��³�6R VROO LP :HOWDOO�DXFK�DXVGHU 5HWRUWH� GLH PLW GHP /LHEHIHXHU *RWWHV ZLUG JH�KHL]W� VLFK ELOGHQ LQ GHP�DQGHUQ�7HLO��GHP�6DPPOHUHLQ QHX *HELOG DXV GHU 0DWHULH 6FKODPP��HLQ�UHLQOL�FKHV 3URGXNW� GDV GXUFK GHQ� &KHPLNHU� LP� JUR�HQ:HOWHQDOO�VLFK�]HXJW�QDFK�ZHLVKHLWVYROOHP�3ODQ�



-------------------� ��
'RUW� ZR GLH (QJH GHV 5HWRUWHQKDOVHV VLFK HLQI�JWLQ GHQ 6DPPOHU�� LVW� GDV� 7RU�� GXUFK� GHVVHQ� HQJHQ5DXP GLH '�QVWH HLQ]LHKHQ ]XU 5HLQKHLW LKUHV *HLV�WHUVHLQV� ³ ZHQQ QLFKW HLQ +LQGHUQLV VLH ]ZLQJW� QDFKDQGHUHU�5LFKWXQJ�DE]XJOHLWHQ�6HKW GLHVHV HQJH NOHLQH 7RU� GRUW�NUHLVW�GLH�(UGH�GDV +LQGHUQLV ELQ LFK� ³ ³�6HLW (UGHUVFKDIIXQJ KLHOWLFK�VWHWV GLH :DFKH YRU�MHQHP�7RU�XQG�]HLJWH�DXI�HLQNOHLQHV /RFK DP +DOVH GHU 5HWRUWH� GDV P�KVDP DXV�JHERKUW� DQVFKHLQHQG LQ GLH )UHLKHLW I�KUW XQG GRFKQXU�LQ�PHLQ�5HLFK�GHU�)LQVWHUQLV�6WHWV KDEH LFK GLH 6HHOHQ DEJHIDQJHQ� VLH LQ PHLQ5HLFK�JHI�KUW��GDV�PlFKWLJ�ZXFKV��JHGLHK�XQG�VHLQH*UHQ]HQ� LPPHU� PHKU� HUZHLWHUWH�� /HHU� EOLHE� GHU6DPPOHU *RWWHV� GRFK YROOJHI�OOW�GHU�PHLQH��IHVW�DQ�JHVRJHQ�DQ�GHU�RIIQHQ�6WHOOH�:DV 0HQVFKHQ JO�FNOLFK PDFKW� KDE· LFK JHJH�EHQ� 6LH KDWWHQ 0DFKW�ZLH�5HLFKWXP��XQG�QLFKW�YHU�VFKOR��LFK�LKUHU�/�VWHUQKHLW QDFK�IUHYHOQGHP�*HQX�GLH�7RUH��'DV�DOOHV�KlWWHQ�VLH�YHUDFKWHQ P�VVHQ��VROOWVLFK�GDV�7RU�]XP�*RWWHVUHLFKH�|IIQHQ�,FK NRQQW HV QLFKW YHUKLQGHUQ�� GD��ZHQLJH�PLUGRFK HQWJLQJHQ��GHQ�:HJ�QDFK�PHLQHP�5HLFK�YHU�PLHGHQ XQG GHQ ]XP 5HLFKH *RWWHV VXFKWHQ� 'LHZHQLJHQ ³� VLH� ZDUHQ�PLU� YHUKD�W�� ]X� W|WHQ� LKUHQ/HLE�XQG�LKUH�6HHOHQ ZDUG�PLU�*HQX��,P�IHUQHQ�2VWHQ��IHUQ�YRP�*HWULHEH�MHQHU�:HOW�XQG=HLW��GLH�LKU�GLH�DOWH�QHQQHW��OHEWH�HLQ�0DQQ��GHU�ODQJHQDFKJHGDFKW� ZRKHU GHU 0HQVFK XQG VHLQH 6HHOH�ZRKHU VLH ZRKO JHNRPPHQ XQG QDFK GHP� 7RGH



-------------------� ��
JHKW� 'LH *|WWHU %DE\ORQV JHQ�JWHQ VHLQHP�6HHOHQ�GXUVWH�QLFKW��HU�I�KOWH�WLHI�LQ�VHLQHP�+HU]HQ��GD��DQ�GHUH .UlIWH� DQGHUHV� :ROOHQ� DOV� *|WWHUZHLVKHLW� LQGHP�$OO UHJLHUW��8QG�GLHVHU�0DQQ�IDQG�KDOE�GHQ�:HJ]X� *RWW�� GHU� LKP� LKQ� HEQHWH� XQG� DXVHUNRU�� GHU0HQVFKKHLW MHQHQ :HJ ]X ]HLJHQ� GHU ]X LKP� I�KUW�GRFK�DEVHLWV�YRQ�GHQ�*|WWHUQ�9ROO *ULPP VWDQG LFK DQ MHQHP 7RU XQG VXFKWH$EUDPV 6LQQH DE]XOHQNHQ� 9HUJHEHQV� (U YHUDFKWHWH�ZDV LFK LKP ERW� EHZlKUWH YROO *HKRUVDP� VLFK� LP*ODXEHQ XQG ZDUG 6WDPPYDWHU HLQHV 9RONHV� GDV DXIGHP JDQ]HQ (UGHQUXQG GDV (LQ]LJVWH LQ MHQHU =HLWJHZHVHQ� GHP VLFK GHV (LQHQ *RWWHV /LFKW�HUVFKOR��'D� LFK HV KD�WH XQG YHUIROJWH��YHUGHUEHQ�XQG�YHU�QLFKWHQ ZROOWH� GD� HV PLW�8QJHPDFK��PLW�/HLE�XQGWLHIHU 6FKPDFK EHGHFNW� WURW] DOOHP QLFKW YHUGDUE�GDV LVW LQ� MHQHP� %XFK� ]X� OHVHQ�� GDV� LKU� GLH� %LEHOQHQQW�+DW MH HLQ 9RON PLW =lKLJNHLW� XQG� (LIHU� DQ� VHLQ*HVHW] JHKDQJHQ� KDW HV LP $QJHVLFKW� GHV� 7RGHVVHOEVW QLFKW DEJHODVVHQ�YRQ�GHP�*ODXEHQ�VHLQHU�9l�WHU� VR�ZDU� HV�GDV�GHU� -XGHQ��1XU LKP DOOHLQ GDQNWDXFK GLH &KULVWHQKHLW� GHQ� *ODXEHQ� DQ GHQ HLQHQ*RWW� 0DJ DXFK *HOHKUWHQVSUXFK XQG IDOVFKHU '�Q�NHO� GHU LQ GHQ $OWHUW�PHUQ�JUlEW�XQG�VLFK�DQPD�W�GHQ 6LQQ XQG�*ODXEHQ�MHQHU�HLQVW�JHZHVHQHQ 9|ONHUDXV WRWHQ 6WHLQHQ� 6FKULIWHQ ]X HUNHQQHQ� GDV *HJHQ�WHLO DOV :LVVHQVFKDIW EHKDXSWHQ� (V LVW HLQ ,UUWXP VRQ�GHUVJOHLFKHQ��GHU�*RWWHV�)�KUXQJ�QLFKW�EHJUHLIW��QLFKW(QG·�XQG�8UVDFK�VHLQHV�6FK|SIXQJVSODQV�



-------------------� ��
.RQQW LFK DXFK QLFKW GHV�9RONHV�)�KUXQJ�KHP�PHQ� GDV VLFK LP 2VWHQ HLQJHQLVWHW XQG VLFK� LQ�.D�QDDQ HLQ 5HLFK HUZDUE� VR ZDUG HV PLU GRFKP|JOLFK�GLH�(LQ]HOJOLHGHU��+HUUVFKHU�]X�JHZLQQHQ��-D��PHLQHP(LQIOX� XQWHUODJ VHOEVW 6DORPR� ³ 'LH *|WWHU� GLH-HKRYD�OHXJQHWHQ��VLH�GUDQJHQ�HLQ�LQV�9RON��YHUGDU�EHQ 6HHOHQ� *ODXEHQ� ³ ³ XQG ,UUWXP�UXKWH�QHEHQ*RWWHVIXUFKW�0HLQ� 5HLFK� JHZDQQ�� GLH� +HUUVFKDIW� *RWWHVVFKZDQG��%DOG NRQQWH PLW 7ULXPSK�LFK�PLFK�DOV�6LH�JHU I�KOHQ �EHU�*RWW�XQG�ZROOWH�GDQQ�YHUVFKOLH�HQMHQHV�7RU��GDV�]X�GHV�+LPPHOV�+|KHQ�I�KUW�:HOFK· 6LHJ ZDU PLU JHZRUGHQ� 'LH ZHLWH� GDPDOVQXU EHNDQQWH (UGH� PLW� DOOHQ� LKUHQ� 9|ONHUQ� GLHQWHPLU� 'DV DXVHUZlKOWH 9RON� GDV -DKYH VLFK HUZlKOW� HVZDU LP WLHIVWHQ *UXQGH VHLQHV 6HLQV YHUGRUEHQ� 'HU*ODXEH� GHQ GLH 9lWHU IURPP EHZDKUW�� ZDU� DEJH�VWXPSIW� GHP URVW·JHQ 6FKZHUWH JOHLFK� ]XP 6WUHLWHZLH� ]XP� 6FKXW]H� XQYHUZHQGEDU�� ,P� )RUPHONUDPHUVWLFNW��GHU�:HOWOXVW�XQG�GHU 6�QGH HLQ VWHWV�RIIHQHV7RU� XQG ³ ]ZDU JHZLOOW� GHQ 5XIHU LQ GHU :�VWH�DQ�]XK|UHQ� GRFK QLFKW ]X IROJHQ�� VR� ]HLJWH� VLFK� GDV9RON� GHP *RWW VLFK RIIHQEDUWH��GHP�HV�LQ�%OLW]�XQG'RQQHU HLQVW DP 6LQDL VHLQ HZLJHV *HVHW] YHUN�QGHW�,Q GLHVH 1DFKW GHU )LQVWHUQLV GHV *HLVWHV ILHO QLFKWHLQ�6FKLPPHU�MHQHV�*RWWHVOLFKWHV� RKQ·�GDV�GHU�+LP�PHO� VLFK� YHUVFKOLH�W�� GDV� MHGHU� 0HQVFKHQVHHO·� GHQ:HJ ]XU�+|KH�ZHLVW�� LKU�]HLJW��ZLH�VLH�GHQ�$EJUXQGPHLGHW�� GHU� JlKQHQG� VLFK� DP� :HJH� |IIQHW�� GHQ



-------------------� ��
:DQGHUHU EHLP WLHIHQ )DOO ]HUVFKPHWWHUQG��:LH�IUHXWHPLFK PHLQ 6LHJ XQG VFKRQ ZDU QDKH PHLQH 1LHGHUOD�JH�

���-HVXV�YRQ�1D]DUHWK�
,Q %HWKOHKHP HUVFKLHQ HLQ 6WHUQ DP +LPPHO� GHUVWUDKOHQG DOOH DQGHUHQ YHUGXQNHOWH XQG�GLH�*HEXUWYRQ HLQHP .LQG YHUN�QGHWH� GDV�XQVFKHLQEDU�LQ�HL�QHP�6WDOO�JHERUHQ�,FK�DFKWHWH HV QLFKW� GHQQ YLHOH .LQGHU HQWVSULQ�JHQ LKUHU 0�WWHU 6FKR�� WHLOV ZDFKVHQG� WHLOV�YHUJH�KHQG� :DUXP VROOW JUDGH GLHVHV .LQG EHGHXWVDP VHLQ�HLQ 0HQVFKHQNLQG ZLH KXQGHUWWDXVHQG DQGHUH" ,P9ROOJHI�KO GHU .UDIW� GLH LFK HUUXQJHQ� YHUDFKWHWH LFKMHQHV .LQG� $XFK JODXEWH LFK HLQ =XIDOO VSLHOH�QXU��DOV:HLVH DXV GHP 2ULHQW YHUULHWHQ� GD��GLHVHV�.LQG�HLQ.|QLJ Z�UGH ZHUGHQ� GHQQ ZLH 2UDNHOVSU�FKH VLFKJHVWDOWHQ� GDV ZX�WH NHLQHU EHVVHU�DOV�ZLH LFK� ³ ,FKODFKWH� DOV GHU .|QLJVVFKXUN� +HURGHV�� LQ� $QJVW� I�UVHLQHQ 7KURQ� XQVFKXOGLJH .LQGHU PRUGHQ OLH�� XPDXFK GHQ =XNXQIWVN|QLJ KLQ]XVFKODFKWHQ� XQG IUHXWHPLFK� GD� HV LKP QLFKW JHODQJ� 'HU QHXH�.|QLJ�ZLUGDXFK PLU GDQQ GLHQHQ� ZHQQ HLQH .URQH HLQVW VHLQ+DXSW�XPJLEW�³��HV�ODJHQ�DOOH�MD�LQ�PHLQHP�%DQQ�'RFK QLFKWV JHVFKDK� .HLQ�.|QLJ�ZDUG�GHU�-�QJ�OLQJ�� GHU� VWLOO� LQ� 1D]DUHWK� ]XP� 0DQQH� UHLIWH�� GHV



-------------------� ��
9DWHUV +DQGZHUN OHUQWH XQG YHUVDK� ³�QHLQ��'LHVHU0HQVFK� DXI GHVVHQ 6HHOH QRFK QLFKW GHU�DOOHUNOHLQVWH0DNHO VLFKWEDU� GHU ZDU ]XP +HUUVFKHU QLPPHUPHKUJHERUHQ��GUXP�OLH��LFK�LKQ�JHZlKUHQ��ZLH�HU�ZROOWH�'LH�-DKUH�IORJHQ�XQG�PHLQ�5HLFK�HUVWDUNWH�$OV LFK GHQ�:HOWHQUDXP�GXUFKVWUHLIHQG�]X�PHL�QHQ )��HQ HXUH (UGH VDK� GD WUDW GHU *HLVW PLU ZLH�GHUXP HQWJHJHQ� GHU� HLQVW� PLFK� ZDUQWH�� PLU� ]XU5�FNNHKU ULHW� ³ (U ULHI� Å/D� DE YRQ GHLQHP 7UHL�EHQ� 'LH $[W LVW DQ GHQ %DXP JHOHJW� GHU�GHLQHV�5HL�FKHV 6LQQELOG� 1RFK HLQPDO VHQGHW PLFK� GHU� +HUU�NHKU UHXYROO XP� VRQVW VLQNW LQ 7U�PPHU ]XP ]ZHL�WHQPDOH�GHLQH�+HUUOLFKNHLW��'HU�0lFKWLJH�LVW�*RWW��GHUMHW]W DOV 0HQVFK DXI GLHVHU (UGH�ZDQGHOW��GLH�GX�PLWGHLQHV *HLVWHV�+DXFK�YHUJLIWHW��1RFK�LVW�HV�=HLW��K|U·DXI�PHLQ�:RUW�´Å:LOO MHW]W GHU 8QVLFKWEDUH VLFKWEDU ZHUGHQ´� ULHILFK YROO 6WDXQHQ� Å1LHPDOV JODXE· LFK GDV��'HU�(ZLJHLQ 0HQVFKHQIRUP JHSUH�W� GDV�LVW�HLQ�8QGLQJ��.DQQHLQH 1X� GHQ HZLJHQ� UDXP�XPVFKOLH�HQ"�³�.DQQ*RWW�VLFK�MHPDOV�DOVR�WLHI�HUQLHGULJHQ��GLH�)RUP�GHV(UGHQPHQVFKHQ DQ]XQHKPHQ" 8QGHQNEDU�LVW·V�XQGJDQ]�XQP|JOLFK�´Å%HL�*RWW�LVW�QLFKWV�XQP|JOLFK��:DV�GX�OHXJQHVW�ZDUG OlQJVW� (UHLJQLV�� %OLFN� DXI� GLH� (UGH� KLQ�� 'RUWZDQGHOW�MHQHU��GHU�lX�HUOLFK�HLQ�0HQVFK��LQ�VHLQHP,QQHUHQ�PHKU�´,FK VDK KLQDE XQG EDOG HUNDQQWH LFK��GD�� MHQHV.LQG� XP GHVVHQZLOOHQ VR YLHOH DQGHUH KLQJHPRUGHWZRUGHQ�� GDV� VWLOO� LQ� 1D]DUHWK� ]XP� 0DQQ� JHUHLIW�



-------------------� ��
DOV +�OOH *RWWHV DXVHUNRUHQ VHL� GDPLW GLH *RWWKHLWQHX VLFK RIIHQEDUH� ³ ³ 8QID�OLFK�ZDU·V��HLQ :LGHU�VLQQ I�U *RWWHV :HVHQKHLW��³�(LQ�0HQVFK�DOV�+�OOHGHU� 8QHQGOLFKNHLW�"�³�³�*ODXE·� GLHVHV�:RUW�� ZHUZLOO� GRFK LFK YHUPRFKW· HV QLFKW� 8QG KlWWHQ�WDXVHQG(QJHO HV EH]HXJW��'LH�*RWWKHLW�VHOEVW�VWHLJW�DOV�3URSKHW]XU (UGH� ³ LFK KlWWH GLHVHV :RUW YHUODFKW� 0HLQUHLFK ZDU JU|�HU DOV GDV *RWWHVUHLFK��VR�GDFKWH�LFK�QLH ZDUG HV PHLQHP $XJH�VLFKWEDU� ,FK DEHU ZDU GHU+HUUVFKHU DOOHU 6HHOHQ� GLH QLFKW GDV 7RU ]XP *RWWHV�UHLFKH IDQGHQ� 'LH =DKO ZDU JUR�� ZLH NOHLQ�ZDU�GLHGHU�ELVKHU�PLU�(QWVFKO�SIWHQ�Å/D��DE�YRQ�PLU�´�ULHI�LFK�GHP�:DUQHU�]X��Å'HLQ:RUW LVW 7UXJ��XQG�MHQHU�0HQVFK�DXI�(UGHQ��GHQ�GX�DOV+�OOH *RWWHV SUHLV·VW� LVW PLU � ZLH DOOH DQGHUHQ YHUIDO�OHQ� 0HUN DXI� ZLH HU VLFK EHXJHQ ZLUG YRU PLU��XQGPHLQH 2EHUKRKHLW DQHUNHQQW�� VREDOG� LFK� LKP� GHV/HEHQV *�WHU ]HLJH� 6HLQ /HLE LVW� 6WDXE�� ZLH� MHGHV0HQVFKHQ /HLE� XQG VHLQH�6HHOH�JLHUW�QDFK�JOHLFKHQ6FKlW]HQ��GLH QRFK GLH 6LQQH�MHGHVPDO�EHW|UWHQ��JDOWHV�]X�ZlKOHQ�]ZLVFKHQ�*RWW�XQG�PLU�´Å'X�LUUVW� GHLQ 6LQQ� GHU LVW�EHW|UW��'X�ULQJVW�QDFK0DFKW� YROO +HUUVFKVXFKW LVW�GHLQ�+HU]� 6WDWW GHPXWV�YROO YRU�*RWWHV�0DFKW�VLFK�EHXJHQ��KDVW�GX�GHLQ�,FKDXI HLQHQ 7KURQ JHVWHOOW� XQG�JODXEVW�� YRU� LKP�ZLUGMHGHV :HVHQ QLHGHUVLQNHQ� DQEHWXQJVYROO� HLQ 6NODYHGHLQHV :LQNV� ³ ,Q *RWW LVW )UHLKHLW� VLH ZDUG�GDUXPDXFK� GLU� � 'X� ZLUVW� HV� E��HQ�� ZHQQ� GX� VLHPL�EUDXFKVW� 'LH =HLW LVW XP� GLH GLU DOV )ULVW JHJHEHQ�)UHLZLOOLJ�NHKUH�XP��HK·�HV�]X�VSlW�LVW�´



-------------------� ��
'HU *HLVW YHUVFKZDQG� ,FK NRQQWH LKP�QLFKW�IRO�JHQ��XQG�KlWW·�GRFK�JHUQ�JHZX�W��ZRKLQ�HU�JLQJ�'D� PLU LP ZHLWHQ DOO� LP IHUQVWHQ $HWKHU� VWHWVJUHQ]HQORV GHU 5DXP PLU ]XJlQJOLFK VHL� YHUPHLQWHLFK� XQG GD� GRUW NHLQH DQGUH 6FK|SIXQJ LVW DOV GLH�GLH 0HQVFKHQ ]HXJW LQ LKUHU OHW]WHQ 6SUR�H��'DV�ZX�W·LFK DXFK� :RKLQ HQWVFKZDQG GHU *HLVW" ³ ³ 6R JDEHV GRFK LP 5DXP *HKHLPQLVVH� LQ GLH LFK ELV� ]XU6WXQGH�QLFKW�JHGUXQJHQ"�³=XP HUVWHQ 0DOH ZXUGH PLU EHZX�W� GD� PHLQH.UDIW DXFK MHW]W QRFK *UHQ]HQ IDQG XQG GD� LFK 6LH�JHU�QXU��ZHQQ�LFK�VLH��EHUZDQG�(V UHJWH VLFK GHU :XQVFK�� HV� P|JH� *RWW� VLFKZDKUOLFK HLQH +�OOH� EDXHQ�� GLH� LQ� GHP� 0HQVFKHQ-HVXV VLFK HQWVWDOWHW� *HZLQQ·�LFK�GLHVHQ�-HVXV�XQG�KDWVLFK *RWW LQ VHLQH (QJH +�OOH�HLQJH]ZlQJW��VR�IDQJ·LFK EHLGH JOHLFK PLW HLQHP 6FKODJH� XQG� KHUUVFKHXQEHVFKUlQNW LP ZHLWHQ 5DXPH��6R�GDFKWH�LFK�XQGVFKULWW�VRIRUW�DQV�:HUN�,FK WUDW KHUDQ DQ -HVXV� ERW LKP DOOHV� ZDV PHLQH0DFKW ]X JHEHQ EHUHLW� GRFK HU³³ HU ZLHV PLFK DE�³ *DU VFKQHOO ZDUG PLU EHZX�W� GD� *RWWHV .UDIW LQGLHVHP .|USHU ZRKQWH� GD� LKP ]X ZLGHUVWHKHQ NHLQ/HLFKWHV VHL� *HODQJ�HV�QLFKW��GHQ�0HLVWHU�]X�EHVLHJHQ�GHU GRFK QXU 0HQVFK� ³ VR PX�WH LFK LQ .�U]H XQ�WHUOLHJHQ�Å=HUVW|UH GLHVHQ /HLE� HU ZLUG YHUJHKHQ� PRGHUQ]X 6WDXE� GDQQ� NHLQH� +�OOH�PHKU� GHP� (ZLJHQ� JH�EHQ´� VR GDFKWH LFK XQG IDFKWH +D�� 9HUOHXPGXQJXQG 9HUQLFKWXQJVZXW� LQ� VHLQHQ�)HLQGHQ�DQ�� LKQ� ]XYHUGHUEHQ�
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'DV -XGHQYRON KDW�PDQFKHQ�0DQQ�JHVWHLQLJW��GHU�VLFKJHILHO� LKP 6�QGHQ YRU]XKDOWHQ� QXQ VROOWH GLHVHV /RVDXFK -HVXV WUHIIHQ� ]HUPDOPHQG�DXI�VHLQ�+DXSW�9HU�QLFKWXQJ IDOOHQ� GDV VLFK YHUPD�� GHP (UVWJHERUHQHQGLH .URQ· ]X QHKPHQ� GLH LKP JHE�KUWH� QLFKW GHP0HQVFKHQVRKQ�:HQQ� LFK� MHW]W� �EHUGHQNH�� ZHOFK� JUDXHQYROOHU,UUWXP PLFK EHVWULFNWH� VR IDVV· LFK·V VHOEHU QLFKW� ZLHHU QXU P|JOLFK� GD� VROFKH %OLQGKHLW�PLU�GHQ�6LQQJHWU�EW� 'LH 0HQVFKKHLW PDJ HUNHQQHQ� GD� HV NHLQ:HVHQ JLEW LP +LPPHO�XQG�DXI�(UGHQ��GDV�QLFKW� LQNUDVVHQ :DKQ VLFK VW�U]HQ NDQQ XQG GDQQ GLH )ROJHQWUDJHQ PX�� GLH VHOEVWJHVFKDIIHQHU )OXFK GHP 6FKXO�GLJHQ�DXIHUOHJW�³ � ³ � ³ � ³ ³ � ³ � ³ � ³ � ³ � ³ � ³:DV LFK HUVWUHEWH� ZDU JHOXQJHQ� $P .UHX]H KLQJGHU�+HUU�GHU�:HOW�³ � ³ � ³ � ³ � ³ � ³ � ³ � ³ ³ � ³ � ³Å6HLQ /HLE ZLUG GHU 9HUZHVXQJ DQKHLPIDOOHQ� ZLHDQGUHU 0HQVFKHQ /HLE� XQG VHLQH 6HHOH JHKW GRUWKLQ�ZR DQGUH KDXVHQ� GLH�DXFK�JOHLFK�LKP�GHQ�7RG�JH�VFKPHFNW´� VR� GDFKWH� LFK�� ³� ³� 'RFK� ZHOFK� HLQ6FKDXVSLHO ZDU·V� $OV VHLQH�6HHOH��YRP�WRWHQ�.|USHUDEJHO|VW� QXQ VLFK JHVWDOWHWH DOV *RWWHV�+�OOH�GXUFKGLH�GHU�(ZLJH�VLFK�VLFKWEDU�PDFKW�GHQ�*HLVWHUQ��GLHVHLQH�.UDIW�GHUHLQVW�LQV�'DVHLQ�ULHI�'DV JUR�H :RUW� (V LVW YROOEUDFKW� HUW|QWH� (V VWDUEGHU 0HQVFKHQVRKQ� XP *RWWHVVRKQ ]X ZHUGHQ XQGDXVJHU�VWHW�PLW�GHU�K|FKVWHQ�.UDIW�IXKU�HU�]XU�+|OOH�GLH�PHLQ�5HLFK�XPID�WH�
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'LH 6HHOHQ DOOHU MHQHU $EJHVFKLHGHQHQ� GLH QLFKWGDV 7RU�]XP�*RWWHVUHLFKH�IDQGHQ��ZHLO�LFK�DOV :lFK�WHU�YRU�GHP (LQJDQJ�VWDQG��VLH�ZDUHQ�DOOH�PHLQH�8Q�WHUWDQHQ��GHQQ�PHLQHV�5HLFKHV�*UHQ]HQ�XPID�WH�VLHPLW HLVHUQHU *HZDOW� 'D JDE HV NHLQ (QWULQQHQ��³$XJ· XP $XJH� =DKQ XP =DKQ KLH� GDV�*HVHW]��GDVLFK ]X PHLQHP PDFKWH XQG DXFK PLW VWDUNHU +DQGVWHWV�DXIUHFKW�KLHOW�$OV HLQVW GLH 0DXHUQ -HULFKRV� HUVFK�WWHUW YRP3RVDXQHQVFKODJ� ]X�6WDXE�]HUILHOHQ��HUNDQQWHQ VHLQH%�UJHU ELV LQ GDV WLHIVWH +HU] HUVFKURFNHQ� GD� HV YHU�JHEOLFK VHL� ZLGHU GHQ +HUUQ ]X VWUHLWHQ� 'DV�*OHLFKHI�KOWH LFK� ZLH DXFK GLH 0DXHUQ ILHOHQ� GLH XP PHLQ5HLFK� JHVSDQQW�� DOV� -HVXV� &KULVWXV� QDKWH� XQG� VLHVSUHQJWH�0LW�LKP�]RJ�0LFKDHO��GHU�PLFK�RIW�ZDUQWH XQG DOOGLH (QJHOVFKDUHQ� GLH LKP� LQ� /LHEH� GLHQWHQ��:HOFKXQJHKHXUH 0HQJH KHOOHU /LFKWJHVWDOWHQ�]RJ�VLHJHQG�LQPHLQ 5HLFK��GHQ�6HHOHQ�DOOHQ�IURK�YHUN�QGHQG��GD�IUHL GHU ZHJ ]XP ZDKUHQ +HUUQ GHV $OOV� GHU� )OHLVFKJHZRUGHQ� QXQ GHQ 7RG EHVLHJWH XQG HLQ]LHKHQ�ZLOOLQ�VHLQH�KHLO·JH�6WDGW�-D� ZDU LFK GHQQ PLW %OLQGKHLW VWHWV JHVFKODJHQ�GD��LFK�QLFKW�VDK��ZHOFK�XQEHJUHLIOLFK�ZXQGHU��ZHOFKKHUUOLFKHV *HELOG LP ZHLWHQ 5DXP HQWVWDQG" ³ ,FKVDK� GD� *RWWHV 'LHQHU HLQH 6WDGW�HUEDXW�DOV�6DPP�OXQJVRUW GHU LKP *HWUHXHQ� HLQ 1HX�-HUXVDOHP QXQVWUDKOHQG�OLFKWHU�6FK|QH��YRQ�GHP�GDV�LUGLVFKH�QXUVFKZDFKHU 6FKDWWHQ ZDU� XQG VDK HLQ]LHKHQ GRUW GHQ0HQVFKHQ�*RWWHVVRKQ�



-------------------� ��
(V ZDU GRFK ZDKU� ZDV�0LFKDHO� YHUN�QGHW��'HU(ZLJH QDKP 0HQVFKHQK�OOH DQ� OHJWH VHLQ ,FK�LQ�HL�QHV 0HQVFKHQ +HU]� QDKP GHVVHQ�6HHOH�JDQ]�]X�HLJHQXQG�ZDUG�VR�VLFKWEDU�MHGHU�.UHDWXU��³�³0LU�ILQVWHUP�*ULPP�VDK�LFK�PHLQ�5HLFK�]HUWU�P�PHUW��HUNDQQW XQG PLW *UROO GLH 2KQPDFKW PHLQHV:LOOHQV XQG VWDQG HUVWDUUW LP WLHIVWHQ 6HHOHQVFKPHU]�'HU 6FK|SIHU VFKXI VHLQ QHXHV 5HLFK HUVW DXV GHPPHLQHQ XQG�RKQH�PLFK��GHU�0LWWHO�ZDU�]XP�=ZHFN�ZlU GLHVH 6FK|SIXQJ�QLPPHUPHKU� HQWVWDQGHQ�� ,FKELQ HV HUVW� GXUFK GHQ VLFK *RWW HQWIDOWHW DOV�+HUUVFKHULQ�GHP�$OO��:DV�ZlUH RKQH RKQH PLFK�GHQQ�*RWW"�³.DQQ HLQH .UDIW� GLH :LGHUVWDQG QLFKW ILQGHW� MHPDOVQXU�HWZDV�%UDXFKEDUHV�HUVFKDIIHQ"³�1HLQ��QLPPHUPHKU�� VLH�EOHLEW�XQWlWLJ�� VFKODII��³³ 'HU :LGHUVWDQG HUVW PDFKW VLH VFKDIIHQG� UHL]W VLH]XU K|FKVWHQ 7lWLJNHLW��XQG�GD��LFK�ZLGHUVWHKHQ��GHP+HUUVFKHU PLFK QLFKW�XQWHUZHUIHQ Z�UGH� GDV ZX�WH*RWW��GHU�PLFK�LQV�'DVHLQ�ULHI�'X�ZLOOVW� GLH� /LHEH� VHLQ��ZDUXP��R�+HUUVFKHU�JDEVW�GX�PLU�QLFKW�GLH�/LHEH�LQ�PHLQ�+HU]��GLH�GXVR�UHLFKOLFK�MHQHQ�:HVHQ�JDEVW��GLH�1HX�-HUXVDOHPQXQPHKU� EHY|ONHUQ"� ³� 6LH� VLQJHQ� -XEHOOLHGHU�VLQG��EHUVFKZHQJOLFK�YROOHU�/LHEH��ZLH�VLH�VDJHQ�XQG�IDQGHQ�GRFK�QLFKW� MHQHV�NOHLQH�7RU��GDV�HLQ�I�KUW�LQ�GHLQ�5HLFK��ELV�GX�HV�]HLJWHVW��'HU�EUHLWHUH:HJ�]X�PLU�ZDU�EDOG�JHIXQGHQ�XQG�/LHEH�KDWWHQVLH� DXFK� VWHWV� ]X�PLU�� ZHLO� VLH� HUKLHOWHQ�� ZDV� LFKVHOEVW�EHVD���*ODXE·�QXU��=HUWU�PPHUHU�PHLQHV�5HLFKV�



-------------------� ��
GD� LFK� ZHQQ QLFKW ]X GLU� GRFK /LHEH ]X GHQ 0HLQHQI�KOH�(QWUHL�W GHU 0HQVFK GHP /|ZHQ VHLQH -XQJHQ� VR]LWWHUW�HU�YRU�GHVVHQ�.UDIW� PLW GHU HU UlFKHQ NDQQ GHQIUHFKHQ 5DXE� ³ 'X�ELVW�GHU�6WlUNHUH��LFK�ZHL���PX�GDUXP PLFK HUJHEHQ� GHQQ ]ZHLPDO KDVW GX PLFKEHVLHJW XQG QLFKW�JHO�VWHWV�PLFK�]XP�GULWWHQPDO��DOV/|ZH�GLU�]X�XQWHUOLHJHQ�(UEDXH� GLU� HLQ� QHXHV� 5HLFK� ]LHK ]X GLU PHLQH6HHOHQ� LFK ZLOO VLH GLU QLFKW OlQJHU VWUHLWLJ PDFKHQ�1RFK VLQG %LOOLRQHQ LQ GHU =XNXQIW 6FKR�� GLH DXVJH�ERUHQ ZHUGHQ P�VVHQ� ELV PHLQHU 6FK|SIXQJ 4XHOOYHUVLHJW�,FK� VHKH� ]X�� DEZDUWHQG�� RE� GLH� 6HHOHQ�� GLH�PLUXQG PHLQHQ�'LHQHUQ�VLFK�HUJDEHQ� GLH PHLQHQ :HLV�KHLWVOHKUHQ�IROJWHQ��VLFK�GLU HUJHEHQ�RGHU�PLU�,VW� OHW]WHUHV GHU )DOO� VR IRUGUH LFK PHLQ 5HLFK]XU�FN��=HUVW|U�GDQQ�GX�GHLQ�QHXHV�/LHEHVUHLFK�%LV GDKLQ�ZLOO�LFK�DXI�GHU�*UHQ]H ZHLOHQ YRQ *XWXQG %|VH XQG DOV HLQ +�WHU GLHVHU�6FKZHOOH�JHOWHQ�*OHLFKJ�OWLJNHLW KHL�H GLH )DKQH� GLH LFK HQWUROOH XQGGHP�3DQLHU�GHU�/LHEH�GLU�HQWJHJHQVWHOOH�,FK ULHI HV ODXW��XQG�HLQH�'RQQHUVWLPPH�NOLQJW�LQPHLQ�2KU��Å(V�VHL�´)UHL JDE LFK MHW]W GLH PLU ELVKHU *HWUHXHQ XQGVSUDFK�]X�LKQHQ�YROOHU�*ULPP�LP�+HU]HQ�Å*HKW�KLQ�LQ�DOOH�:HOW�JOHLFK�GHQ�$SRVWHOQ��GLH�VLFKGHU�1D]DUHQHU�MHW]W�HUNRU�XQG�OHKUW�GHQ�9|ONHUQ�HXUH:HLVKHLW�� /HKUW� VLH�� GHP� HLJQHQ� :LOOHQ� QXU� JHKRU�
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FKHQ� GDV 6FKLFNVDO VHOEVW�VLFK�]X�EHUHLWHQ� (LQ MHGHUVHL VHLQ HLJQHU *RWW� /LHE GHLQHQ 1lFKVWHQ�� ZLH� HUGLFK� 9HUJHOWH LKP PLW JOHLFKHP 0D�� GDV HU�GLU�]X�JHWHLOW� 6HL +HUU� ZLOOVW GX QLFKW 6NODYH VHLQ XQG QLPPGHV�/HEHQV�NXU]HQ (UGHQODXI DOV MHQH 6SDQQH�DQ��GLHQXU DOOHLQ GLU *O�FN XQG 0DFKW YHUOHLKW��GHP�GDQQGDV�1LFKWV�GLU�QDFK�GHP�7RGH�IROJW�*HKW KLQ� 'lPRQH� OHKUHW GLHVHQ *ODXEHQ� ,FKKDUUH DXV DXI PHLQHP 3RVWHQ� ]X VHKHQ��ZHVVHQ�/HK�UH�VLHJHQ�ZLUG�´

���/X]LIHUV�6DDW�
'LH 6DDW� GLH LFK JHVlW��JLQJ�DXI��WUXJ�)U�FKWH� GLHLFK QLPPHUPHKU� JHDKQW�� 'LH� VFKZDFKHQ� :XU]HOQHLQHV�:HLVKHLWVEDXPHV� GHU DXI GHP *UXQG GHU (L�JHQOLHEH ZXFKV� GXUFK GHVVHQ 6FKDWWHQ QLFKW GLH /LH�EHVVRQQH GULQJW� VLH ZXUGHQ ZRKO JHG�QNW YRP :DV�VHU GHU 8QGXOGVDPNHLW� GDV UHLFKOLFK�QRFK�GHP�+HU�]HQTXHOO HQWVWU|PW� GHQ� VLFK� GLH� 0HQVFKKHLW� VHOEVWHUVFKOR��*HZL���LQ�PLU�ZDU�7URW]��GRFK�OHGLJOLFK�GDV�%|VH�GDV�KDE�LFK�QLFKW�JHZROOW��'LH�0HQVFKHQ�KHXWH�KD�EHQ��EHUWURIIHQ�LQ�1LHGHUWUDFKW�XQG�JHLOHU�6LQQHV�



-------------------� ��
OXVW��LQ�%RVKHLW��5DFKVXFKW� +D�� ZDV NHLQ 'lPRQ VLFKMH KlWW·�WUlXPHQ�ODVVHQ��6LH�KDEHQ�PHLQH�/HKUH ZRKOEHIROJW�XQG�KDEHQ VLH ]X HLQHU�+|K·�JHEUDFKW��]X�GHULFK VFKDXGHUQG MHW]W HPSRUJHVHKQ��,FK�KDE·�HV�QLFKWJHZROOW� GD� GLH *HVFK|SIH� GLH GRFK PLW�PHLQHP:LOOHQ HUVW GDV�/LFKW�GHV�/HEHQV�VDKHQ��VR�WLHI�LQ�HLJQH)LQVWHUQLV MH IDOOHQ� GLH PLU XQG� DXFK� GHQ�PHLQHQHLQIO|�W�HLQ�VFKUHFNHQYROOHV�*UDXHQ�)UHLZLOOLJ KDW GLH 0HQVFKKHLW DQJHQRPPHQ� ZDVQLFKW JHOHKUW ]XP 8QWHUJDQJ�GHU�6HHOHQ��ZRKO�DEHU]XU (UKDOWXQJ�HLQHU�PDFKW��GLH�IURPPH 6HHOHQ MHW]WVDWDQLVFK QHQQHQ�XQG�GRFK�QXU�LKUHP HLJHQHQ 6LQQHQWVSULQJW�'HU )RUGHUXQJ -HVX� /LHEH�GHLQH�)HLQGH��/LHE��EHUDOOHV *RWW XQG GHLQHQ 1lFKVWHQ�ZLH�GLFK�VHOEVW��HLQ+|FKVWJHVHW]��GDV�ELV�]XP�7RG HUI�OOW YRQ LKP� VWDQGPHLQHU :HLVKHLW VWULNWHU *HJHQVDW]� HQWJHJHQ�� QRFKKHXW· YRQ PDQFKHP 5HGQHUVWXKO YHUN�QGHW XQG JLH�ULJ�DXIJHID�W�YRQ�YLHOHQ�0HQVFKHQ�6HKW DQ GDV U|PLVFKH *HVHW] GHV 5HFKWV� )�U YLHOH/lQGHU� KDW� HV� KHXWH� *HOWXQJ�� :HP XQWHUOLHJW� HVGHQQ"�*RWW�RGHU�PLU"�(QWVWDQG�HV�QLFKW�DXV�PHLQHQ/HKUHQ":HQQ� HV� PHLQ� 6WUHEHQ� ZDU�� GLH� 0HQVFKKHLW� DE�]X]LHKHQ�YRQ�GHU�9HUHKUXQJ�*RWWHV�XQG�VLH�GHU�PHL�QHQ� ]X]XZHQGHQ�� VR� JODXEW� GUXP� QLFKW�� LFK� VHL� YRQ*UXQG� DXV� VFKOHFKW��1LFKW� VFKOHFKWHU� ELQ� LFK� DOV� GLH.URQHQWUlJHU�� GLH� KXQGHUWIDFK� *HVHW]H� DXVJHNO�JHOW�GXUFK�GLH�VLH�LKUH�0DFKW�EHIHVWLJW�XQG�LKUH�0DMHVWlW�DOVKHLOLJ�DXIJHVWHOOW��:HU�0DFKW�KDW��ZLOO�UHJLHUHQ��GHVKDOE



-------------------� ��
YHUDFKWHW HU QRFK QLFKW GLH HU UHJLHUW�� MD�� NDQQ VLHOLHEHQ�XQG�Z�QVFKW�VLH�JO�FNOLFK�XQG�]XIULHGHQ��GD�PLW GLH LKP JHZRUGHQH 0DFKW QLFKW DEVW�U]W� LKP DXVGHU� +DQG� HQWVFKZLQGHW�� 6LQG� HXUH� 9RONHVKlXSWHUVFKOHFKW LP WLHIVWHP +HU]HQ� QXU GDUXP VFKOHFKW�ZHLO XQEHGLQJW *HKRUVDP VLH YHUODQJHQ I�U GDV��ZDVDOV *HVHW]�VLH�DXIJHVWHOOW�³�³�VR�ELQ�LFK·V�DXFK��'DVZROOWH LFK HUSUREHQ� ³ *UR� VWHOOWH�LFK�PLFK�DXI�GLH6FKZHOOH JOHLFKJ�OWLJHQ�6LQQV��XP�DE]XZDUWHQ��ZDVVLFK� GLH� NOXJH�0HQVFKKHLW� DXVHUZlKOW� GHU )UHLKHLWLKUHV�:LOOHQV�ZDUG�JHJHEHQ�'HU 7HXIHO ELQ LFK QLFKW� ³ 'HU 7HXIHO VLQG GLH6HHOHQ��GLH�JlQ]OLFK�DEJHNHKUW�YRP�VFKZlFKVWHQ�3XOVGHU /LHEH� LPVWDQGH VLQG� GHQ 0HQVFKHQ ]X ]HUIOHL�VFKHQ��(LQ�7HXIHO�2EHUVWHU NDQQ QLH GHU (UVWJHERUQHZHUGHQ�,FK OHKQ HV DE� HLQ +|OOHQI�UVW ]X VHLQ� ZLH LKQ GLH$OWHQ� VLFK�DOV�3OXWR�GDFKWHQ��1RFK�ZHQLJHU�ELQ� LFKJHZLOOW� GHP .LUFKHQZDKQVLQQ DOV 0RGHOO ]X GLHQHQ�GHU� PLFK� PLW� +|UQHUQ�� .ODXHQ� DXVJHVWDOWHW�� ]XP6FKHXVDO IURPPHQ :DKQHV PDFKW� 6XFKW ULQJV LP:HOWDOO� QLUJHQGV LVW ]X ILQGHQ HLQ :HVHQ� GDV GHP%LOGH JOHLFKW� GDV�|GHU�3IDIIHQJHLVW�VLFK�DXVJHNO�JHOW]XP�=ZHFN�GHU�+HUUVFKDIW��EHU�EO|GH�0HQVFKHQ�=XP 7HXIHO�KDW�GHU�0HQVFK�VLFK�VHOEVW�JHPDFKW�PLW /XIW KDW HU VHLQ +HU]� GD]X� JHVWDOWHW�� KDW� VHLQHQ6LQQ�JHEUDXFKW��YRQ�*RWW�VLFK�DE]XZHQGHQ��GHQ�*HLV�WHVIXQNHQ� GHQ GHU +HUU LKP�JDE�� LP�6FKODPP�GHU(UGHQOXIW ]X W|WHQ�� ]X� K|KQHQ� GHQ�� GHU� LKP� GDV



-------------------� ��
/HEHQ JDE� XP GDQQ YROO�+HXFKHOHL�PLU� ]X]XVFKLH�EHQ��ZDV�HLJHQH�9HUUXFKWKHLW�HUVW�JHERUHQ�(UVWDUUW ELQ LFK�YRQ�DOOH�GHP�(QWVHW]HQ��ZRPLW�GHU0HQVFK GLH�EOXWJHWUlQNWH�(UGH LQ DOOHQ /lQGHUQ �EHU�GHFNW� GHUVHOEH 0HQVFK� GHQ�LFK�DXI�IDOVFKHQ�:HJHQ]X�*O�FN�XQG�5HLFKWXP�I�KUHQ�ZROOWH�,FK ELQ EHVLHJW� ³ +lWW· LFK·V JHDKQW��GD��PHLQH+HUUVFKVXFKW�XQG�PHLQ�7URW] MH VROFKH )U�FKWH ]HLW�JHQ Z�UGH� GD� VLFK GHU 0HQVFK VR JDQ] YHUVWULFNHQZLUG LQ /XJ XQG 7UXJ� GXUFK 6WU|PH %OXWV�]X�ZDWHQVLFK QLFKW VFKHXW� LFK KlWWH�QLH�.UDIW�JHEUDXFKW��ZLHLFK�VLH�EUDXFKWH�*OHLFKJ�OWLJ ZROOW LFK VHLQ� LFK NRQQW·V QLFKW�EOHL�EHQ�'HU 0HQVFKKHLW 7UHLEHQ ZXUGH PLU ]XZLGHU� 0LFKHNHOW�YRU�GHU�.UHDWXU� GLH�*RWWHV�(EHQELOG�N|QQW�VHLQXQG QXU GLH )UDW]H ]HLJW� $XFK PHLQH 'LHQHU VFKHXHQVLFK�YRU�VROFKHP�QLHGHUQ�7UHLEHQ�8QG *RWW��GHU�+HUU� OLH� HV JHVFKHKHQ� YHUQLFKWHWHQLFKW GLHVH %UXW� $XVWREWHQ VLFK LP :DKQVLQQVNULHJGLH 9|ONHU XQG ZROOHQ� VLFK� DXFK�ZHLWHUKLQ� ]HUIOHL�VFKHQ�'D SDFNWH PLFK GDV :HK� GDV 6FKZHUW GHU 6FKXOGIXKU WLHI PLU LQ GLH 6HHOH XQG WRGHVZXQG VFKULH LFK]XP�+HUUQ�GHV�/LFKWV�Å,FK�KDE�JHIHKOW��R�+HUU��³�LFK�KDE�JHIUHYHOW�XQGLFK�ELQ�QLFKW�ZHUW��GHLQ�HUVWHV�.LQG�]X�KHL�HQ��'XZHL�W� ZDV�MHW]W�JHVFKLHKW��GDV�KDE·�LFK�QLFKW�JHZROOW�GXUFK�PLFK�NDP�DOOHU�+RFKPXW�LQ�GLH�:HOW��QXQ�OD�GXUFK�PLFK�LKQ�ZLHGHUXP�YHUQLFKWHQ��*LE�PLU�GLH.UDIW� ]XU�FN�� GLH� GX� PLU� QDKPVW�� JHEUDXFKHQ
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ZLOO�LFK�VLH�QDFK�GHLQHP :LOOHQ��ZLOO�V�KQHQ��ZDV�LFKHLQVW�YHUEUDFK�´*RWW LVW GLH HZJH *�WH� GLH /LHEH� GLH %DUPKHU]LJ�NHLW� HU KDW PHLQ 6FKUHLQ JHK|UW XQG PLU YHU]LHKQ� ³'RFK O|VHQ PX� LFK�MHW]W�GLH�%DQGH��PX��W|WHQ�ZDVVLFK UXFKORV ]HLJW� :DV LQ GHQ�6WXQGHQ�IOXFKZ�UGLJHQ7XQV ]X HLVHQIHVWHP 7RQ JHEUDQQW� (V PX� ]HUPDOPW�]HUVWlXEW XQG DXVJHO|VW LQ GLH $WRPH ZHUGHQ�� 'LH6SUHX�LVW�YRQ�GHP�:HL]HQ�MHW]W�]X�VRQGHUQ�1LFKW VROO GHU 0HQVFK GHP 6DWDQPHKU�DQGLFKWHQ�ZDV HU VWHWV VHOEVW YHUVFKXOGHW�� QLFKW� LKP� DXIODGHQYROOHU +HXFKHOHL��ZDV�LQ�GHP�HLJQHP�+HU]HQ�JlUW�XQGLKQ ]X 7DWHQ ]ZLQJW� GLH /X]LIHU PLW $EVFKHX YRQ VLFKZHLVW�6R K|U· HV 0HQVFKKHLW� =LWWUH YRU�GHQ�)ROJHQ� GLHGHLQHP�HLJHQHQ�'UDFKHQWXP�HQWVSULQJHQ��/LFKW VROOHV ZHUGHQ LQ GHU )LQVWHUQLV� (V QDKW GHU 7UlJHU HZJHQ/LFKWV� GDV HU YHUGXQNHOWH�LP�LUUHQ 7URW]� 1HX VROO HVVWUDKOHQ �EHU DOOH 0HQVFKHQ� GLH LKQ DOV %RWHQ *RWWHVDQHUNHQQHQ� GHU UHXYROO LQ GDV 9DWHUKDXV JHWUHWHQXQG�DQJHQRPPHQ�LVW�DOV�HLQVW�YHUORUQHU�6RKQ�/DFKW�QLFKW�DOV�VHL�GLHV�0lUFKHQNXQGH�*ODXEW�QLFKW��GD��LFK�YHUN�QGH�OHHUHQ�:DKQ�%DOG�ZLUG�HV�KHL�HQ�DXI�GHP�(UGHQUXQGH�'DV�/LFKW�HUVWUDKOW��³�GHU�5lFKHU�]LHKW�KHUDQ�



'DV�/HEHQGHV�0HQVFKHQ:RKHU"����:RKLQ"

:RKHU"
'HU�0HQVFK��LQ�VLFK�GDV�JU|�WH�:XQGHUELOG�GHU6FK|SIXQJ��KDW�ZRKO�JHOHUQW��VHLQHQ�K|FKVW�N�QVW�OLFKHQ�.|USHUEDX�VRZHLW�]X�HUJU�QGHQ��DOV�$QDWR�PLH XQG 3K\VLRORJLH�HV�PLW�LKUHQ�LPPHUKLQ�PDQJHO�KDIWHQ�+LOIVPLWWHOQ�JHVWDWWHQ��DEHU�JOHLFK]HLWLJ�KDW�HUHV� YHUOHUQW�� VHLQHQ� LQQHUVWHQ� .HLPHQ� QDFK]XIRU�VFKHQ�XQG�VLFK�NODU�]X�PDFKHQ��ZDV�GHQQ�HLJHQWOLFKLQ� LKP� OHEW�� ZDV� LKQ� JHZLVVHUPD�HQ� ]XP� /HEHQ]ZLQJW��MD��ZDV�GHQQ�HLJHQWOLFK�/HEHQ�VHL�XQG�ZR�GLH*HEXUWVVWlWWH�GHV�HLJHQWOLFKHQ�/HEHQV�]X�VXFKHQ�VHL�6R�ZLH�XQVHUH�JDQ]H�MHW]LJH�=HLW�HLQ�6XFKHQ�QDFK�$HX��HUOLFKNHLWHQ�� HLQ� -DJHQ�QDFK� JUHLIEDUHQ�PDWHULHOOHQ'LQJHQ� GDUVWHOOW�� VR� ]HLJHQ� DXFK� GLH� :LVVHQVFKDIWHQGXUFKJlQJLJ�HLQ�*HSUlJH��GDV�GHQ�6WHPSHO�GHV�PRGHU�QHQ�=HLWJHLVWHV�WUlJW��XQG�GDV�LW�GHU�6DW]��Å*ODXEH�QXU�ZDV� GX� VLHKVW�´� 'D�� HLQH� =HLW� GLH� VLFK� VHOEVWZLOOLJ
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DOOHU ,GHDOH HQWlX�HUW� GLH QXU QDFK�GHQ�PDWHULHOOHQ*�WHUQ GHV /HEHQV ULQJW XQG EHL DOOHQ 'LQJHQ� GLH VLHLQ GHQ %HUHLFK LKUHU %HUHFKQXQJHQ ]LHKW� VWHWV GLH)UDJH�EHUHLW KDW� Å:DV LVW�GDEHL�]X�YHUGLHQHQ"´�:HQLJ6LQQ GDI�U KDEHQ NDQQ� LQ�GDV�*HELHW�GHV�UHLQ�*HLVWL�JHQ�KLQDE]XVWHLJHQ��VLFK�ZDKUKDIW�NODU�GLH 3UREOHPHGHV 6HHOHQOHEHQV LQ LKUHQ %H]LHKXQJHQ ]X *RWW XQGGHU 1DWXU YRU]XOHJHQ� LVW ZRKO EHJUHLIOLFK��DEHU� WLHIEHGDXHUOLFK� 'LH�0HQVFKKHLW�PX��GXUFK GLHVHQ 7DX�PHO GHV KHUUVFKHQGHQ :HOWJHQXVVHV� GHU QLFKW EH�IULHGLJW� VRQGHUQ QXU ]X ZHLWHUHP HUVFK|SIHQGHQ�HQWQHUYHQGHQ *HQXVVH DQVSRUQW��VFKOLH�OLFK�]X�HLQHU+|KH�GHV�5DIILQHPHQWV JHWULHEHQ ZHUGHQ� DXV GHPNHLQ =XU�FNNOHWWHUQ PHKU P|JOLFK� VRQGHUQ QXU HLQ]HUVFKPHWWHUQGHU 6WXU] DXV VFKZLQGHOQGHU +|KH PLWJU|�WHU 6LFKHUKHLW YRUDXV]XVHKHQ LVW� 'LH *HVFKLFKWHGHV� 5|PHUUHLFKHV� XQG� DQGHUHU� OlQJVW� GDKLQJH�VFKZXQGHQHU :HOWUHLFKH OHKUW XQV� GD� GLH�1DWXU�VLFKQLFKW YHUVSRWWHQ Ol�W���EHUWUHWHQ�ZLU�LKUH�*HVHW]H� VROLHJW GLH 6WUDIH VFKRQ LQ GHP *HVHW]H� DOV )ROJH GHU8HEHUWUHWXQJ� XQG NHLQ 0HQVFK� GHU LKUH� *HERWHPL�DFKWHW��ZLUG�VWUDIORV�DXVJHKHQ�(QWIHUQHQ ZLU� XQV� YRQ� GHQ� ,GHDOHQ��ZHOFKH�0RUDO�VLWWOLFKHV (PSILQGHQ XQG�5HOLJLRQ LQ XQV HLQSIODQ]�WHQ� XQG ZHOFKH XQV ]XU :�UGH GHV 0HQVFKHQ HUKH�EHQ� ³ GHQQ RKQH GLHVH ZlUHQ ZLU GHQ 7LHUHQ JOHLFK³�VR�LVW�JHZL���GD��GLH�6WUDIH�DXI�GHP�)X�H�IROJHQPX���'DV�%HZX�WVHLQ��UHFKW�]X�WXQ��VLWWOLFK�]X�HPS�ILQGHQ�XQG�GXUFK�*RWW�PLW� VLFK�XQG�GHQ�0LWPHQ�VFKHQ� IULHGOLFK� ]X� OHEHQ�� GLH� )UHXGHQ� GHV� /HEHQV
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LP UDIILQLHUWHQ /HEHQVJHQXVVH��VRQGHUQ�LQ�GHP�6WUH�EHQ GHV *HLVWHV QDFK 9ROONRPPHQKHLW�]X�VXFKHQ�XQGVR +HU] XQG *HLVW ]X VWlUNHQ� DQVWDWW EHLGH ]X HQWQHU�YHQ� JLEW GHQ 0HQVFKHQ MHQHQ $EHO GHU *HVLQQXQJ�GHU LKQ IlKLJ PDFKW��GDV�$HUJVWH�]X�HUWUDJHQ�XQG�LQ)UHXGLJNHLW DXV]XKDUUHQ� ELV DXI 5HJHQ ZLHGHU 6RQ�QHQVFKHLQ IROJW� 'HU )ULHGH� GLH� JO�FNOLFKH� 5XKH�ZHOFKH HLQ KRIIQXQJVYROOHV 6WUHEHQ LQ GHU /LHEH ]XPZDKUKDIW *XWHQ�DXV]HLFKQHW��ZLUG�QLFKW�JHVW|UW�XQGILQVWHUQ�*HZDOWHQ GHU 9HU]ZHLIOXQJ��GHU�9HUQLFKWXQJJOHLWHQ��RKQH LKUH�VFKZDU]HQ�6FKDWWHQ�]X�ZHUIHQ��DQLKP�YRU�EHU�,P ,QQHUVWHQ GHV 0HQVFKHQ� G� K� LQ VHLQHP LQQHU�VWHQ +HLOLJWXP� ZRKLQHLQ NHLQHU JHUQH VHLQHQ QlFKV�WHQ )UHXQG RGHU $QYHUZDQGWHQ HLQHQ %OLFN WXQ Ol�W�GRUW� ZR VHLQH JHKHLPVWHQ *HGDQNHQ VFKOXPPHUQ�GRUW UHJW HV VLFK QXQ RIWPDOV� LQ�HLQVDPHQ�6WXQGHQ�XQG PLW =HQWQHUODVW OHJW HV VLFK DXI VHLQH 6HHOH� ZHQQHLQH )UDJH�DXV�GLHVHP�5HJHQ�XQG�%HZHJHQ HQWVWHKW�GLH VLFK LQ GHP NXU]HQ :RUWH Å:RKLQ´ ]XVDPPHQIDV�VHQ Ol�W� -D� ZRKLQ I�KUW GHQ 0HQVFKHQ GDV WROOH 7UHL�EHQ GHU :HOW� ZRKLQ I�KUW�GLHVH�6XFKW�� ]X� JOlQ]HQ�EHZXQGHUW ]X ZHUGHQ XQG DOOH *HQ�VVH��GLH�GLH�NXU]H6SDQQH HLQHV 0HQVFKHQOHEHQV�ELHWHW��VLFK�]XJlQJOLFK]X� PDFKHQ�� ZRKLQ I�KUW GLHVHU :HJ� ]XOHW]W"� Å,QV*UDE�´ ,VW GLH GXPSIH $QWZRUW��GLH�VRGDQQ�DXV�GLH�VHP JHKHLPQLVYROOHQ :LQNHO GHV LQQHUVWHQ� 6HHOHQ�OHEHQV W|QW� XQG VFKDXGHUQG� VXFKW� VLFK� GHU� :HOW�PHQVFK DE]XZHQGHQ YRQ� GLHVHP� XQDQJHQHKPHQ0DKQHU GHU 9HUJlQJOLFKNHLW� DOOHV� ,UGLVFKHQ�� /HLVH
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]LWWHUW HV DEHU ZLHGHU LQ GLHVHP LQQHUVWHQ +HLOLJWXPH�XQG ZLHGHU UHJW HV VLFK GRUW XQG HLQH ]ZHLWH�)UDJHHUW|QW LQ GHPVHOEHQ� 'LHVH ODXWHW� Å8QG QDFK GHP*UDEH ³ ZRKLQ"´ /DXWHU� HLQGULQJOLFKHU HUNOLQJW GLH�VH� ]ZHLWH� )UDJH� XQG� GHU� :HOWPHQVFK� VXFKW� PLWNUDPSIKDIWHP /DFKHQ XQG VFKHLQEDUHU 6RUJORVLJNHLWGLHVH� XQDQJHQHKPHQ� 7|QH� ]X� �EHUWlXEHQ�� Å:HL�LFK·V"�0LU� LVW�HV�JOHLFK�� LFK�VXFKH�MHW]W�]X�OHEHQ�´�³'DV LVW GHU WU|VWHQGH�6SUXFK�VHLQHV�0XQGHV��XQG�HUOHEW�� OHEW�³�XQG� VWLUEW� LQ�:DKUKHLW LQ MHGHU 0LQXWHVHLQHV HLQJHELOGHWHQ� /HEHQV�� ³� /DQJVDP� ZLH GDV0HHU YRQ GHP�*HVWDGH�HLQHV�IHOVLJHQ�(LODQGHV� ODQJ�VDP DEHU VLFKHU� PLW� JLHULJHU� =XQJH� 6DQGNRUQ� XP6DQGNRUQ DEEU|FNHOW XQG YHUVFKOLQJW� VR YHUVFKOLQJWMHGH 0LQXWH�HLQHQ�7HLO GHV GHP 7RUHQ VR NRVWEDUHQ/HEHQV XQG EOLFNW� HU� ]XU�FN�� DXIJHVFKUHFNW GXUFKGHQ 6WXU] HLQHV JU|�HUHQ 6W�FNHV GHV XQWHUZDVFKH�QHQ )HOVHQV� VR HUNHQQW HU� ZLH HUEDUPXQJVORV GDVJHIUl�LJH�0HHU�GHU�=HLW�DQ�VHLQHP�/HEHQVHLODQG�EH�UHLWV JHQDJW� ZLH NOHLQ HV VFKRQ JHZRUGHQ��XQG�ZLHEDOG HV YHUVFKOXQJHQ�VHLQ�ZLUG� GDV LKP VR NRVWEDUH/HEHQ� ³ Å:RKLQ"´ 'U|KQW HV LKP QXQ DEHUPDOV HQW�JHJHQ� MHW]W DEHU PLW HUVFK�WWHUQGHU .UDIW XQG ZRKOLKP� VXFKW HU GLHVH )UDJH QLFKW ZHLWHU ]X �EHUWlXEHQ�³ (U�VXFKW�GDQQ�LQ�VHLQHP�,QQHUQ��GHU�0HQVFK��GHQQ�HUI�KOW��ÅNDQQ�LFK�GDV�Å:RKHU´�HUJU�QGHQ��VR�NDQQ�LFK�DXIGDV�:RKLQZRKO�VFKOLH�HQ�´�³�/HLVH�WDXFKHQ�GD�OHLFKWH%LOGHU�DXI�LQ�GHU�6HHOH�GHV�:DKUKHLWVVXFKHQGHQ�XQG�LQGHP�+HLOLJWXPH�GHV�+HU]HQV�ZLUG�HV�JDU�HPVLJOLFK�JH�
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VFKlIWLJ�� )UDJHQ� HQWVWHKHQ� LPPHU� PHKU�� XQG� GHUZXQGHUOLFKH 0DKQHU��GHU�DOO�GLHVHQ�5XPRU KHUYRU�ULHI� VLW]W MHW]W NODU�XQG�HUVFKDXOLFK�LP�LQQHUVWHQ�+HU�]HQVZLQNHO�XQG�VDJW�Å)UDJH QXU� LFK NDQQ·V 'L VDJHQ� 'HQQ VLHK� LFK ELQHLQ ZLQ]LJHV 7HLOFKHQ YRQ MHQHU 8UNUDIW� GLH�$OOHV�LQGHP�JUR�HQ :HOWHQUDXP JHVFKDIIHQ� LFK ELQ 'LU EHL�JHVWHOOW� GD� 'X PLFK SIOHJHQ� PLFK HUZHFNHQ�XQGQlKUHQ VROOVW� 'X VROOVW PLFK DXIHU]LHKHQ��PLFK�JUR�PDFKHQ XQG VHL �EHU]HXJW��LFK�ELQ�QLFKW�XQGDQNEDU�,FK ELQ GHLQ LQQHUVWHU XQG HZLJHU JHLVW� ,FK KlQJH PLWGHP JUR�HQ HZLJHQ 8UJHLVW LQQLJ ]XVDPPHQ XQGNDQQ 'LU $OOHV JHEHQ� LQ GHP 0D�H� ZLH�GX�PLFK�HU�]LHKVW� /DVVH PLFK PlFKWLJ ZHUGHQ LQ 'LU� R 0HQVFK�ODVVH PLFK VR ZDFKVHQ� GD� LFK 'HLQ JDQ]HV ,FK HUI�O�OH XQG�ZLU�NHKUHQ GDQQ DOV (LQV ]XP JUR�HQ 8UTXHOO]XU�FN� YRQ�GHP�ZLU�DXVJLQJHQ��'X��R�0HQVFK��KDVWGLH 3IOLFKW�PLFK JUR� ]X ]LHKHQ� 'X KDVW GLH KHKUVWHDOOHU 0XWWHUSIOLFKWHQ DQ PLU� GHLQHP VHOEVWHU]HXJWHQXQG JHERUHQHQ�.LQGH�]X�HUI�OOHQ XQG VLHKH� GDV LVWGHU =ZHFN 'HLQHV /HEHQV��+DVW�'X�GLHVHQ�=ZHFN�HU�I�OOW� KDVW 'X GLH (OWHUQSIOLFKWHQ DQPLU ZRKO EHWlWLJW�VR JHKHQ ZLU HLQ�]XP�ZDKUHQ /HEHQ XQG GLH )UDJHÅ:RKLQ"´ OLHJW QLFKW DOV 6FKUHFNELOG� VRQGHUQ�DOV�JRO�GLJHU� 0RUJHQVRQQHQJODQ]� YRU� 'LU�� 6LHKH�� LFK� ELQQRFK VFKZDFK LQ 'LU ³ HUJUHLIH PLFK XQG� SIOHJHPLFK�´'D VWDXQW GHU 0HQVFK� GHQQ HU DKQWH QLFKW� GD��LQLKP� QRFK� HLQ�:HVHQ OHEHQ N|QQH� 1HXJLHUGH DEHU
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XQG�GLH�OHLVH�+RIIQXQJ��YLHOOHLFKW�GRFK�:DKUKHLW]X HUIRUVFKHQ� YHUDQODVVHQ LKQ� DXI GLHVH (OWHUQVFKDIWHLQ]XJHKHQ XQG HU VDJW ]X GHP VR SO|W]OLFK�HQWVWDQ�GHQHQ NOHLQHQ 6SUHFKHU LQ VHLQHP +HU]HQ� Å:RKO�ZDV 'X VDJVW� NOLQJW PHLQHP 2KU DQJHQHKP��GRFKVDJH PLU ZRKHU GX NDPVW XQG�GDQQ�ZHUGHQ�ZLU ZHL�WHU VHKHQ� EHDQWZRUWH�PLU�HUVW GLHVH )UDJH XQG GDQQJHEH LFK 'LU 5DXP LQ PLU� VRYLHO 'X ZLOOVW��GRFK�QXU�ZHQQ�'X�GLHVH�)UDJH�JXW�HUOHGLJVW�´'DV�NOHLQH�:HVHQ�OlFKHOW�XQG�VDJW�'X ZLOOVW PLW PLU KDQGHOQ XQG I�UFKWHVW� HLQH .DW�]H LQ GHP 6DFNH�]X�NDXIHQ" 'RFK HV VHL VR� LFK ZLOO'LU�DQWZRUWHQ��GRFK�ZLVVH��GD�'X�PLU�HLQPDO�HUODXEW]X UHGHQ� VR ZDFKVH� LFK� VFKRQ�GDGXUFK� XQG W|WHQNDQQVW 'X PLFK QLFKW PHKU�� ZHQQ� LFK� HUVW� HLQPDO]XP�/HEHQ�HUZDFKW ELQ� 'RFK MHW]W VHL VWLOO� K|UH ]XXQG� VW|UH� QLFKW� GXUFK� )UDJHQ�� GDPLW� 'X� ZLVVHQPDJVW��ÅZRKHU´�LFK�ELQ�Å6LHK�DQ�GDV�JUR�H�:HOWPHHU��ZLH�HV�ZRJW�XQGVW�UPW��ZLH�JUR�H�:DVVHUPHQJHQ�DQ�VHLQHU�2EHUIOl�FKH�YHUGDPSIHQ��DXV�GHQHQ�:RONHQ�VLFK�ELOGHQ��GLHZHLW�KLQDXV]LHKHQ�LQ�ZHLWH�/DQGH��XP�)UXFKWEDUNHLWXQG�6HJHQ�]X�YHUEUHLWHQ��GXUFK�GHQ�LQ�LKUHP�6FKR��H YHUERUJHQHQ�5HJHQ��'HU�QLHGHUVWU|PHQGH�5HJHQGULQJW�HLQ�LQ�GLH�WURFNHQH�(UGH��VDPPHOW�VLFK�GRUW]X� 4XHOOHQ�� YHUELQGHW� VLFK� RIW� PLW� GHQ� XQWHU�LUGLVFKHQ�*HZlVVHUQ��GLH� VWHWV�PLW�GHP�0HHUH�DXIYLHOIDFK�YHUERUJHQHQ�ZHJHQ�LQ�9HUELQGXQJ�VWHKHQXQG�DXV�GHU�KHUYRUEUHFKHQGHQ�4XHOOH�HQWVWHKW�HLQ%DFK��DXV�GHP�%DFKH�GXUFK�9HUHLQLJXQJ�PLW�DQGHUQ
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%lFKHQ� HLQ� )OX��� HLQ� 6WURP�� GHU� VHLQH� VWDWWOLFKHQ*HZlVVHU� GHP� 0HHUH�� GHU� JUR�HQ� 0XWWHU�� ZLHGHU]XI�KUW�� (V� LVW� HLQ� .UHLVODXI� GHU�'LQJH�� -HGRFK� HLQJUR�HU�8QWHUVFKLHG�ZDOWHW�]ZLVFKHQ�GHQ�]XU�FNNHK�UHQGHQ�*HZlVVHUQ�XQG�GHQ�DXVVWU|PHQGHQ�YRU��'DV:DVVHU� LVW� WULQNEDU� JHZRUGHQ�� YHUHGHOW�� 6LHKVW�'X�KLHU� LVW� HLQ� VFKZDFKHV� LUGLVFKHV� %LOG�� GDV� XQV� GHQJHLVWLJHQ� .UHLVODXI� HWZDV� YHUDQVFKDXOLFKHQ� NDQQ�'DV�0HHU�³�HV�LVW�GHU�8UTXHOO DOOHV 6HLQV XQG /HEHQV�(V�ZRJW�XQG�VW�UPW�DQ�VHLQHU�2EHUIOlFKH JDU JHZDO�WLJ� GRFK QXU HLQ�SDDU�0HWHU�XQWHU�GLHVHU�GD�LVW�HUKD�EHQH 5XKH� )ULHGH� XQG VHLQH XQJHPHVVHQHQ 7LHIHQYHUEHUJHQ�*HKHLPQLVVH�XP�*HKHLPQLVVH��XQHUIRUVFK�OLFK GHP $XJH GHV )RUVFKHUV� QXU ZDV HV IUHLZLOOLJKHUJLEW�� ZLUG� EHVFKDXOLFK�� XQG� HLQ]HOQHQ� N�KQHQ$XVHUZlKOWHQ JHVWDWWHW HV PDQFKPDO� EHL UXKLJHU 6HH7LHIIRUVFKXQJHQ� DQ]XVWHOOHQ�� GHUHQ� 5HVXOWDWH GHQ0HQVFKHQ� HUVFKDXHUQ� ODVVHQ� YRU� GHU� )�OOH� GHU� XQ�JHDKQWHQ WLHIYHUERUJHQHQ :XQGHU� 6R LVW HV DXFK PLWGHP 0HQVFKHQ XQG ]ZDU PLW�GHP�VHHOLVFKHQ�0HQ�VFKHQ� $XVJHKHQG YRQ GHP DOOJHPHLQHQ 8UTXHOO VWHL�JHQ�7DXVHQGH�YRQ�NOHLQHQ =HOOHQ LQ�*HVWDOW�YRQ�:DV�VHUEOlVFKHQ DXI� GLH HLQ]HOQHQ 6HHOHQSDUWLNHO� GLHVHO�EHQ�YHUGLFKWHQ�VLFK�]X�IHVWHUHQ�:RONHQJHELOGHQ�XQG]LHKHQ�VR�KLQDXV�LQ�ZHLWH�/DQGH��-H�VFKZHUHU��G��K�'LFKWHU�VLH�QXQ�ZHUGHQ��ZHUGHQ�VLH�KLQDEJH]RJHQ]X�GHU�(UGH�XQG�IDOOHQ�QLHGHU�DOV�GHU�EHIUXFKWHQGH5HJHQ�� -H� GLFKWHU� GLH� 6HHOHQSDUWLNHO� ZHUGHQ�� MHPHKU��MH�PHKU�ZHUGHQ�VLH�KLQDEJH]RJHQ�]X�GHQ�3OD�QHWHQ� XQG� )L[VWHUQHQ� XQG� ELOGHQ� GD� GLH� .HLPH
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GHV RUJDQLVFKHQ /HEHQV��VLFK�JHJHQVHLWLJ�HUJUHLIHQGXQG YHUHLQLJHQG� HQWVWHKHQ GLH PDQQLJIDOWLJHQ )RU�PHQ� GHU� 6FK|SIXQJ� XQG� GLH� 5HSUlVHQWDQWHQ� GHV0LQHUDO�� 3IODQ]HQ�� XQG� 7LHUUHLFKHV� *OHLFKZLH GHU5HJHQ� VLFK HLQLJHQG�PLW�DQGHUHQ�:lVVHUQ��]XQlFKVW4XHOOH� GDQQ %DFK XQG )OX� ELOGHW XQG� GXUFK GLH8IHU�JH]ZXQJHQ�LVW��IHVWVWHKHQGH�%DKQHQ�HLQ]XKDOWHQ�VR ZLUG KLHU�GLH�)RUP�JHJHEHQ� GLH ]X GXUFKEUHFKHQQXU JHZDOWVDP P|JOLFK LVW� 6LQG�YLHOH� YLHOH 4XHOOHQ�*HZlVVHU�� %lFKH�� )O�VVH� QXQ� YHUHLQLJW� ]X� HLQHP+DXSWVWURPH� LVW VHLQH )OXW JHUHLQLJW� 6��ZDVVHU�JH�ZRUGHQ� XQG KDW VHL /DXI� 6HJHQ YHUEUHLWHQG�� VLFKGHP�0HHUH�ZLHGHU� ]XJHZHQGHW�� VR� JLEW� HU� GLHVHP�ODQJVDP�XQG�PDMHVWlWLVFK�IOLH�HQG� $OOHV�]XU�FN�XQGGDV /HEHQ HUOLVFKW DXVNOLQJHQG ZLH HLQ KDUPRQLVFKHU$NNRUG� 6LHKVW 'X� GDV LVW�GDV�lX�HUH�%LOG�GHU�0HQ�VFKHQVHHOH� GLH ELV ]X GLHVHP 3XQNWH GHP JHVFKLOGHU�WHQ .UHLVODXI JOHLFKW� 'X IUlJVW�QXQ��ÅGRFK�ZRKLQ HLOWMHW]W GHU 6WURP� GHU VLFK� LQ·�0HHU�HUJLH�W"´�*HGXOG�GHQQ GDV :RKHU LVW MD QRFK QLFKW HUVFK|SIW� ³ ,QGLHVHP .UHLVODXI� HUEOLFNVW�'X� HLQ�*HVHW]�� GDV�� HZLJZLUNHQG��HZLJ� LVW�XQG�EOHLEW��GDV�*HVHW]� MHGRFK�EH�GLQJW� GDPLW HV ZLUNHQ NDQQ� GHU Å.UDIW´��³�GLH�.UDIWZlUH XQWlWLJ� WULHEH VLH QLFKW DQ GHU�Å:LOOH´ XQG GHU:LOOH ZLHGHU ZLUG EHGLQJW GXUFK GLH Å/LHEH´ ]X HLQHU6DFKH��GLH�/LHEH DOV LQQHUVWH 7ULHEIHGHU DOOHV 6HLQV�+LHU�OLHJW�GHU�.HUQ��(QWVSULQJW�XQVHU�'DVHLQ�HLQHU�/LHEH��VRPX��GLHVHOEH�VLFK�EHZX�W�VHLQ��GHQQ�VLQG�GLH�*HVFK|SIH�VLFK
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VHOEVW� EHZX�W�� XP� ZLHYLHO� PHKU�PX�� HV� GDQQ� GHU6FK|SIHU VHLQ� GD (U QXU JHEHQ NDQQ� ZDV (U VHOEVWEHVLW]W"�6R ZLH (U GDV ]X HUVFKDIIHQGH :HVHQ LQ 6LFKHUVFKDXW� VR WULWW HV LQ GHU 6FK|SIXQJ�DXFK�DXV�LKPVHOEVW KHUDXV XQG� VR� LVW� VLFK� GHU�0HQVFK� VHOEVW� HLQ%HZHLV� GHU� :HVHQKDIWLJNHLW GHV 6FK|SIHUV�� GD� HUVHOEVW QXU *HVFK|SI XQG GDV $EELOG HLQHV :HVHQV VHLQNDQQ� GDV DOOHV 6HLQH (LJHQVFKDIWHQ�LQ�VLFK�YROONRP�PHQ YHUHLQLJW� 1XU ZDV�EHUHLWV�LQ GHU ,GHH XQG )RUPLUJHQGZLH YRUKDQGHQ LVW� NDQQ HUID�W XQG LQ JOHLFKHURGHU lKQOLFKHU�)RUP ZLHGHUJHJHEHQ ZHUGHQ� QLFKWDEHU NDQQ DXV 1LFKWV (WZDV ³ XQG JDU VLFK VHOEVW%HZX�WHV ³ MH�HQWVWHKHQ��'LHVHV VLFK VHOEVW EHZX�WH,FK�QXQ��VLHKVW�'X��GDV�³�ELQ LFK� GLH 6HHOH� ]XVDP�PHQJHNODXEW DXV 7DXVHQGHQ YRQ� (OHPHQWHQ�� DXV�VWU|PHQG DXV GHP 8UTXHOO� LVW PHLQ .OHLG� GHP LFKPLFK HUVW EHZX�W�]X�PDFKHQ�KDEH��VR ZLH LFK ZDFK�VH� ZLUG HV LQ LKU KHOO XQG VLH HUNHQQW QXQ��GD�� VLHOHEW� YHUVXFKW DOOPlKOLFK� LKUHV 'DVHLQV =ZHFN XQG=LHO XQG IRUVFKHW� JHUQH� �EHU� GDV� Å:RKHU´ ³ Å:R�KLQ"Ǻ:LHYLHOH� JLEW� HV� GRFK�� GLH� QLH� ]XP� ZDKUHQ6HOEVWEHZX�WVHLQ� VLFK� DXIUDIIHQ�� VLH� VFKODIHQ� GHQ7RGHVVFKODI�GHV�*HLVWHV��I�UFKWHQ�ZRKO��JDU�XQVDQIWJHU�WWHOW� XQG� JHVFK�WWHOW� ]X�ZHUGHQ�� YHUVFKOLH�HQVLFK�GHU�EHVVHUHQ�/RJLN�Y|OOLJ��XQG�QHQQHQ�VWRO]�VLFKÅ5DWLRQDOLVW´� XQG� Å$WKHLVW´�� 6LH� JODXEHQ� VLFK� DXI�]XVFKZLQJHQ�]XU�UHLQHQ�9HUQXQIW�XQG�VWHLJHQ�KLQDEQXU� ]XU� EHGLQJWHQ� 7LHUYHUQXQIW�� GLH� �EHU� JHZLVVH



------------------- ��
HQJH *UHQ]HQ KLQDXV QLFKW UHLFKHQ NDQQ� GD VLFK GDV7LHU�QLFKW�VHOEVW�EHVWLPPHQ�GDUI� 'DV VHOEVWEHZX�WH,FK VWHOOH� LFK� QXQ� GDU�� GDV� DOVR� HLQ� $EJODQ]� LVW� GHVK|FKVWHQ� VHOEVWEHZX�WHQ� 6FK|SIHUJHLVWHV�� ,FK� ELQ,KP lKQOLFK XQG 'LU EHLJHJHEHQ� GDPLW LFK� LQ 'LUZDFKVHQG� 'LFK RIIHQHQ $XJHV I�KUH YRP 4XHOO ]XP%DFK� ]XP )OX�� ]XP 6WURP� :LH 'X LQ HLQHP 6SLHJHOGHU JUR�HQ 6RQQH /LFKW�NDQQVW ZRKO HUVFKDXHQ� VRVWUDKOW LQ PLU HLQ 7HLO GHV JUR�HQ 6FK|SIHUJHLVWHV XQGVR ILQGHVW�'X� LQ�PLU�XQG�GXUFK PLFK GHQ 6FKO�VVHO]XP� 9HUVWHKHQ� DOOHU� :HOWJHKHLPQLVVH�� GRFK� QXU�ZHQQ /LHEH GLH LQQHUVWH 7ULHEIHGHU ]XP 6XFKHQ LVW�1LFKW VHOEVWV�FKWLJH� VRQGHUQ GLH VHOEVWYHUOHXJQHQGH/LHEH� GLH QLFKWV I�U VLFK� GRFK $OOHV QXU I�U�$QGHUH�LKUH 1lFKVWHQ� ZLOO��³�MHW]W ZHL�W 'X VFKRQ� ÅZRKHU´LFK ELQ��MHW]W�K|UH� ZLH 'X HV VFKDIIHVW� GD� LFK LQ 'LUZDFKVH� GHQQ GDV DOVR LVW QXU GHU =ZHFN GHV /HEHQV´�Å:HQQ� VLFK� ]ZHL�0HQVFKHQ� OLHEHQ�� VR�ZLUVW�'XRIWPDOV� ILQGHQ�� GD�� VLFK� LKUH� *HGDQNHQ� DXVJOHL�FKHQ��GD�� LKUH�7DWHQ� VLFK�HUJlQ]HQ�XQG�QLFKWV� WXWGDQQ�HLQ�7HLO��ZDV�QLFKW�GHU�$QGHUH�ELOOLJW��'HU�HLQH7HLO� I�JW� VLFK� JHUQ� GHP� DQGHUQ�� XQG� JHJHQVHLWLJKHUUVFKW�GHUVHOEH�7ULHE��VWHWV�]X�YHUPHLGHQ��ZDV�GHQ$QGHUQ�NUlQNW��'LH�:RKOWDW�VWHWHU�+DUPRQLH��IULHG�VDPHQ�*O�FNV�KHUUVFKW�LQ�VROFKHP�.UHLV�XQG�EHLGHU:LOOH�LVW�QXQPHKU�QXU�(LQHU��6LHKVW�'X��GDV�%LOG�GHUZDKUHQ��UHLQHQ�(KH��GLH�VLFK�DXI�K|FKVWH�/LHE·�XQG$FKWXQJ� VW�W]W��GLHV�%LOG� VROO�GDUVWHOOHQ�GLH� UHFKWH�ZDKUH� (KH� ]ZLVFKHQ� 6HHOH� XQG� *HLVW�� 'HU� *HLVW�



------------------- ��
GDV LVW GHU 0DQQ� VLFK VHOEVW EHZX�W��XQG�GHU�5HSUl�VHQWDQW�GHV�:LOOHQV� GHU GD KHUUVFKHQ VROO LP +DXV�KHUNRPPHQG YRQ GHP 8UTXHOO DOOHV 6HLQV� DOV�,FK�GHV0HQVFKHQ� GLH 6HHOH LVW GDV :HLE�XQG�LVW�HQWVWDQGHQHUVW�GXUFK�8HEHUJDQJ�GHU�)RUPHQ ELV ]XP0HQVFKHQ�ELOG� VFKOLH�W LQ VLFK DOVR�HLQ�]DKOORVH�,GHHQ�XQG %LOG�ZHUNH GHU 6FK|SIXQJ� GLH HV GXUFKGUXQJHQ�XQG� LQVLFK�YHUHLQW��JLEW�VR GHP *HLVW HLQ .OHLG XQG HLQH I�ULKQ OHVEDUH /DQGNDUWH GHV $OOV� -H PHKU QXQ JHJHQVHL�WLJ�GDV�6WUHEHQ QDFK 9ROONRPPHQKHLW KHUYRUWULWW� MHPHKU�GHU�0HQVFK�GLH /LHEH LQ VLFK DXFK QDFK DX�HQVWHOOW GXUFK :HUNH GHU %DUPKHU]LJNHLW�XQG�/LHEH��MHPHKU VHLQ 6LQQ JHDGHOW ZLUG GXUFK 6WUHEHQ QDFK GHP*XWHQ� MH�PHKU�DXFK�HLQW�XQG� IHVWLJW� VLFK�GDV�%DQGGHU (KH ]ZLVFKHQ *HLVW XQG 6HHOH XQG I�KUW�GHQ�0HQ�VFKHQ HLQ ]X +DUPRQLH XQG )ULHGHQ� 'HQ 0HQVFKHQOHKUW GDV :LVVHQ�GDQQ�GHU�*HLVW��ZHU�GLHVHQ�:HJ EH�WULWW��KDW�VHLQHQ�/HKUHU�LQ�VLFK�³�*HQ�VVH�OHUQW�HU�NHQ�QHQ��GLH�GDV�ZDKUH�/HEHQ�HQWKDOWHQ��GRFK�QLH�ZLUG�VLHGLH�:HOW�EHJUHLIHQ�XQG�HUIDVVHQ��'HU�3XQNW��ZR�*HLVWXQG�6HHOH�VLFK�ILQGHQ��LVW�GDV�+HU]��KLHU�VSUHFKHQ�EHLGHODXW XQG NODU��KLHU�ZDUQW�GHU�*HLVW��GLH�7DW�YRUKHU�]XSU�IHQ��HKH�HV�]X�VSlW�LVW��KLHU�VWHPPW�VLFK�RIW�GDV�:HLEÅ6HHOH´� GHU� EHVVHUHQ� (UNHQQWQLV� LKUHV�*DWWHQ� HQW�JHJHQ��KLHU�]DQNHQ�RIW�VLFK�EHLGH�6WLPPHQ�GHXWOLFKXQG�GLHVHQ�=DQN�QHQQW�GDQQ�GHU�0HQVFK�Å6WUHLW�GHV*HZLVVHQV´��,VW�QXQ�GLH�7DW�JHVFKHKHQ��GLH�YHUGHUE�OLFK�XQG�XQKHLOEULQJHQG�ZDU��VR�GU|KQW�RIW�PlFKWLJGLH� DOOJHZDOWLJH� *HLVWHVVWLPPH�� GLH� ³� LQ� VLFK
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HGHO ³ VWHWV GDV %|VH KD�W XQG GDV QHQQW�GHU�3V\FKR�ORJ Å*HZLVVHQVTXDO´��(V�LVW�GLH�6WLPPH�'HLQHV�HZLJHQ*HLVWHV� R 0HQVFK� ZLH LQ 'LU VSULFKW� GHV *HLVWHV� GHUVHOEVW� GHQ� .|USHU� W|WHQ� NDQQ GXUFK VHLQ JHZDOWLJVWUDIHQG :RUW� XQG�VR�GLH�PDFKW�GHU�RIW�DUJHQ�6HHOHQLPPW� %|VHV ]X VFKDIIHQ� DQVWDWW VLFK PLW� ,KP� ]XHLQHQ XQG HQJ YHUEXQGHQ PLW LKUHP +HUUQ GHQ :HJ]XU�*O�FNVHOLJNHLW�]X�ZDQGHOQ�´

Å:RKLQ´
JHKW QXQ GHU :HJ" )DVW�I�UFKWH�LFK��LFK�SUHGLJH WDX�EHQ 2KUHQ� OHHUHP +HU]HQ� YHUVXFK· LFK HV� GLH )UDJH'LU ]X O|VHQ� 'RFK ³ HLQVWHQV NRPPW GLH ELWWUH� DUJH6WXQGH� LQ GHU HV ÅVWHUEHQ´ KHL�W ³ GHU 7RG JULQVWGDQQ 'LFK DQ PLW�VHLQHQ�4XDOHQ��YHUOlVVHVW�'X�GHQ:HJ� GHQ LFK 'LU ZLHV� 'RFK�QXU�PLW�)UHXGHQ RKQH)XUFKW�XQG�%DQJHQ��VLHKVW�'X�GHQ�7RG�DOV )UHXQG�DQ�QLFKW DOV )HLQG� HUIDVVHVW 'X GLH :DKUKHLW� PHLQHU:RUWH� 'UXP�GHQN·��R�0HQVFK��DQ�PLFK��ZHQQ�HV�HLQVWÅVWHUEHQ´� KHL�W�� YHUDFKWHVW� 'X�PLFK� MHW]W�� VR�ZLUVW� 'XI�KOHQ�P�VVHQ�� ZHLO� 'X� QLFKW� K|UHQ� ZROOWHVW��³� 'DV/DQG��ZRKLQ�'X�HLOHVW�QDFK�GHP�7RGH��LVW�GDV�/DQG�GHV�ZDKUHQ��/HEHQV��GRUW�KHUUVFKHW�QLFKW�PHKU�6WUHLW��=DQN�
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5XKPVXFKW XQG *HOG GHU (UGH� QHLQ� /LHEH� )ULHGHQXU�XQG�+DUPRQLH��-H�PHKU�'X�'LFK�YHUYROONRPP�QHVW� MH K|KHU VWHLJW 'HLQ 6WDXQHQ�³�GLH�:HUNH GHU8QHQGOLFKNHLW� GHV (ZLJHQ .UDIW XQG *QDGH ZHUGHQ'LU� EHVFKDXOLFK��(UNHQQHQ�NDQQVW GX =LHO XQG $XV�JDQJVSXQNW GHV /HEHQV� GRFK QLH NDQQVW� 'X� HUUHL�FKHQ�GDV�(QGH�GHU�(ZLJNHLW��'HLQ�/HEHQ�LVW GDQQ�HLQXQDEOlVVLJ 5LQJHQ QDFK K|KHUHU� 9ROONRPPHQKHLW�'LH K|FKVWH 9ROONRPPHQKHLW� LVW� GHU� 8UTXHOO VHOEVWXQG�GLHVHU�LVW�LQ�6LFK�HZLJ�YRQ�(ZLJNHLW��(UNOLPPVWGX QXQ DXFK� 6WXIH�ZRKO� QDFK� 6WXIH�� VR� NDQQVW 'XGRFK GHQ (ZLJHQ QLHPDOV�HUUHLFKHQ XQG VR QLPPWDXFK GLH *O�FNVHOLJNHLW� GLH LQ GHP� XQDEOlVVLJHQ9HUYROONRPPHQHUZHUGHQ� OLHJW�� NHLQ� (QGH�� VLH� LVWHZLJ� $EHU� LQ�GHP�5LQJHQ�QDFK�%HVVHUZHUGHQ XQGGHU GDPLW YHUNQ�SIWHQ�(UNHQQWQLV��GDULQ�QLH�GDV�(QGH]X HUUHLFKHQ�� OLHJW�QLFKW�DXVJHVSURFKHQ� GD� 'X HU�ODKPVW XQG HWZD ]XIROJH GLHVHU (UNHQQWQLV�YHUJHEOLFKULQJHVW� R QHLQ� GHQQ MHGH QHXH 6WXIH EULQJW 'LU VRYLHOQHXH (UNHQQWQLV��QHXH�JHLVWLJH�)U�FKWH XQG *DEHQ�GD� 'X LP 6WUHEHQ QHXH .UDIW VWHWV ILQGHVW� GRFK�QLH(UP�GXQJ RGHU 8QJHGXOG� (LQ )RUVFKHU ZLOO�HUVW�GDVJHIXQGHQH� *HELHW� HUJU�QGHQ�� HKH� HU� ZHLWHU]LHKW�VRQVW�ZlUH�HV�QLFKW�Q�W]H�´�³�³�³Å,FK KLHOW PHLQ :RUW�� JDE� $XIVFKOX� �EHU GDVÅ:RKHU´� Å:RKLQ´� MHW]W ]HLJH� 0HQVFK� RE 'X�HV�YRU�]LHKVW� KLHU QDFK PHLQHP :RUW ]X OHEHQ� RGHU� LP:DKQH� HV VHL 7UlXPHUHL� ZDV 'X JHK|UW�� ELV� ]XP5DQG GHV *UDEHV KLQ]XWDXPHOQ� ,FK VFKUHLH 'LU LQV2KU�
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Å)RUVFKH�LQ�'LU´�GHQQ 'X VROOVW OHEHQ� XPPLFK� GHQ HZLJHQ *HLVW� PLW'LU ]X HLQHQ�� :LOOVW 'X GDV QLFKW� VR UDXQH LFK 'LUWlJOLFK�]X� Å'X�PX�W�VWHUEHQ´³� YLHOOHLFKW� ZLUG� GLHVH� 0DKQXQJ� GDQQ� ³� 'LFKIRUVFKHQ�OHKUHQ�´�³�³�³


