


A c^JuAWlUjJ/' i

h ^^/(/'V" r j
,. J***>*&#£ vf* r *
H dP**ifrf*6J'/ *
,r %_>#?*f*\rJi~(Jtf) ^
,r ..:&{$JlLXj&j$j}$# l
\1 $j.ji!<£><^£-j.<s,j*' a

iK $ix«3fJv^k" >•£* •'*
n ^J%r «.
n J^^^/. «v

« >>c/»'ir'«f^«ij<ii^v^ ir •
r%' [S&.rfjruJ1 w.,- ••

ffi \Jlf7oh>*//>rd>s> >r ^

ff ff-^kfo^^J*/ 'A



r* ~ty$fi£**F;£ftf r*
n - f-<^<M^J^/-;UJ r\
is . tjKtiyzf/ rr
r/i r':*rf[f\&£fd[f$ rr
rv f-^^8>^/^(j^r. ra
r* {JJf tfc(Jk ifjy'..... n
r» ^ ^ \)&*X3i}\$>r rz.
rx fatft}l?\£^fo>Z*ft^rs,
tt '•^0?&<>>j/iJjpfLff&> M

ri &*{$&>$......rr'
r<r ^''^"^jj^Jj^iS/j rr
n '*^/n&^d#&rt...~.r&
(* •.?f«-1* c//j>^«4^...... n
^ ^i'^c^^i^/U/^ r^





4, (CjiJrjlJtfl

y/Oft^Jjr1
Jdptf/jJ

oJ&tj*&-U jj^j- LuJj \*x~,j U-u*, ut j^Jitj£4J«J^j*i ^

ptjZA^IaJj^j Jo^j pii*JI b"ifj^4UI (JJU4JUc^J



Cfc-jjl -f-Uf Ulnterest tUsury(Ji(/^/'vJ, %""

J»S^x&jiX'*tf2fi(o&£-ds -dl

&j\i&*\tej>Lof)\fjJ&6('^.J&.
&>>j3 u^jJvInteTestAoZdMj^ffiS^
Cxj?jfi>oZ'-2?fon d*S±d<r-0?fiS

^--Interest JL f$- [fit &rV*Ad£i~x
J&ik u*r'd<s>'30f/uO<^^6tyHt>>J'i'

-OsSu$&*£*/\£(f»



A>o?J?^W^jj/^
of?tL£ >A'6&j<. «i^fc $ftf<&^/&

./u/J^tC
y* JuL lj»ji_j *JJI lj5Jl \yj £>JJI l^jb

'of/**" (f^^OWjJt^t-vtfJd

4tfrf{f^^6d''&J&uW*i*-oWf$7'



^J>i£jsj£juJ>i££oiZ-}s<o?f*'M>A

zCfJ"*' S^,*x4dte.c^tfj!

e^^dtfjtos^sjiyyjGAfdioJsfith*
*? -toJo#*^>j»rJBMlJSJ\>f±-l-\£

K\ ft



0i^^3J3)y^'Af/\/d^^i^d^d

w* f^- A# C- ^3> Jiti* lj%J** >?

J> Sd^^/oV'1***&£$>&£J9» ,

of*/ddl^S^dtf&d?"w" ^

"jy" tfo^)>3ij£jtfJ^\$A£$3<
JsX}Jro^f>rbMfr(^ '

±e&^,J}J*lfft$-OxLbL-S



fj*<tOtfrCfolio* U$>*r*\£SL.f•

JlS^fy\XzdLt-fr<-M*8*j*
/$tC&J3>3-$i3J$(<7^(Jdf}f">s"
J & o\ & j* -$E* ^c} ifft zLd/d- -U; d

41 t£l-xO?££lJ}jJ2-&f'/dO\ &

ju4p£{Jr^Jo»0?d7^^ddSbr
//^^^£c^^jC^J^Lj)o^dijB^
eX\fj<$j&j$ij.uj$~&J3? JoJftfJ!
J^^d/fo^^P^^^^/dd
cnw <J& £ U34 >rJ-ij^ ^ /</i- (JP



£-)y*d 0&4j?~ d*.JJ>sd Jii ^-^cr
^-zA&f^zLd/dd'-f-kt^c^\»&
^xJi^/Jj>^3)hu^^Ji'Sxd!?^J

£tf*/ui ^d?^^&d\td\.
^\jL.d}±.d»&^\^d?J}'^^
$e-d J Z-i>d M#j* *<Jftyfo*$dPI

jU^(Comrnercial Loan) \jf ijJf

(Commercial' }/&jtfifey&4\j^/£ ~'
js**(Commercial Loan)(//J^*'j& Jnterest)

d^jd^^d^^t^^d^



&>&ot^dio*^&^>Jjf1s<S/d(£P
S.^Pot}Poz£~J*J*td~$d?

♦ Jt *3y" toO*?JOt?»i*.bJ/(*s/*»>"
-c-dtps^M^td

^^d$Jy*d^>'did»P<T-d?6»?

zy^pPoi; -xp-itoid^Mdd-'^

^jy'dl&^d^'rbjtfpSuf^d
Sdx^x^yd^'^^^^^O'^jy^

Pb~^xP>d*d>'~sP^P<rt*:&6^/
fr<w\s\v)[f*s*\£[jfci\^PL£tjt&
Lfa^&ib0 j-Jjf j^ (Brandy) tf>U '̂(Beer)

Pd^£(y*^J'jJjy*PtLd<hd?



tf^6d^<fd?>*rdJPdld**

lL£-is&*>J^ -J&in-yJ/ftj/kpi-fs
ft idJ -*-kr J0&S^/^kv* <£•* (*

'̂ w£ftaJJPayj>^f£ JPj (Coke)J/

4cacL*SJ»m£1 -P%i-P&</^»-$-
d^dPc^dyJp^d^^P^^
LvjZ-iP^j^o&dJ* -d?6*Jp-&
^Jtd^^J^-d jL.P/-i£.rtf&

<*/ ySl>/ '̂ bir l* t3/./*tt» ^ t/1 ^ <^r



PPPj^d^ -Jljs.^jtffl/Affc'3jk

Miio»j<d2-^VLdfa>J/(>7oPti?vi

^Jid^^ZAp^PdV/tJ**
dtf'd^P-f'^dZ^ \~*»Poi
&^y^j/p7/d^rr^d-#txi,)
iJ^^py^^\Jxd^L>d^^
SfyW/f'^dfotfPot+'S^J*

d^dk J> cff-lf d^Sd^ix^^^^:



u

dd?--!4J^4£&&S£i-P&J2-kS
Z<Z-f}x ^7^^ 93 J* -<Z-&jj)j>.J? $*+Zp&^
A ^'&*i*& ,

fi*£j»\)ff.&j&P&^
^(Commercial LoaiiJU/*/^^^:^^

J^^JPjS^ftL V>"1.^>urJJ

[Jttxdjd^io**?
•^Jhr^3^.^^/^^^^ •.-•••• ••
P*. d\P> *P**'« <£f- l~f ^ .* jic^iX tfc#

•&)fPu$xd?fcl*A^tf£if-*X'fr

d?^M?&.&utoP-d&d?i$>&&''±»05



I*

-^^-PtddH^&o^^x

iPtp*> vi^/d?cm ex m<£j s\ $
6v Pdd^^j}"^^^d^P^d

dJiZ'P^Md^x.tid -oz Hd^^
d^^^J^^'K^d^^^

dAP^dM**tf^^nJ**JlJ!fAi
tic&ji>&j-J$:{$P(0£j£P&2^{&jfd
d>l>^0\>P&np>" fjuJ.LPffJfJtP
(Commercial Car- 0*% jU?<L *JUp&Jf
Jd^JsP&Lytf Vi/*« M\>ffc*avan)
d^-c- 0\> J* U$Ji\5/»L P& tiviJt.JJl-
$}**&'(/0l)4fy£>P-*>*} \MP&&Jf

/



p*Jp6<PdOi>/P*P-*rS*Ps&tfp*3
jlOxfjl^Pp^}6ftdO>>fj}^3~P
d^^0U.^^x'^P-&£0S/'z£-0i>/
£j$jJ*jy%d*Ptid^^o\A>%o\)P^i-
^jyU#vid/jtoP\>o'3^£^d>r^>P!
i^d^/^Pd/^dP^d/^d^P
^J^$^d?tf^^><f^d\Lds

:Ptt/3\>J^?WdMi*ss63ys
b> Ubj *J>\ bjJjlj *y±y>y-M bjj

\^^/^riPi3Ji%3yie<kid>P'b*)$

l>yfofi*&&-'\M^-£z&>tf*''*
iddd^brP\SP^r^d ULZ-Pk>j'/



OfJ>d$iL\rkpj-foyJ>jAd> >>P*r
*Ji -(^(Principal)^&fj>JAd>*^«r

J2*x<r#3tfh{)'l£-}P-oft*&»'
PJ3y%'JAdHd*'d}»P'£ri>>M^d
P+/fi&\&L£^^>JsJ}u\ftx

i'&ffi£&x\ffop*y\ftu\zpt-oP
dP+Z-sPjPtdfi>styPvP-d>-*J} ~^P*(&
^}^A{*^Ox&d/J£fj^*dP^^
Ao^4^^d^^drrA^"r-d)
4-}.£d ~\?^3£dijjxAd?ix'J&i>r>r

• :P

d^v^^ioP/^^^^o^diP

fit



ft

P^Uxdfd/dtfd^dP^tW
l-x{f-J}i&P+*^J<r^*>'-&&
A^fJo^/^^xPdjJ-i^^id^^
P^j^ypft/d^^fo^HP^
fyt±^sO>>}&d^'^^P<^^S

-c-&j\t<d?
'7

^// 3y Jtf d £- Gc(Simple Interest) >p )r
l£df\ypsi?$ (£~ Ck(Compound Interest)

uw^ypftfd^f-S&ry^x3y>//d
\2d?d^d»S^d^y\>P*d2^P' >
s%<&(J3}\fA$ -z-\>>Pp7fd2-OW^

" b^Ji ^^LIjjSj *JL3I IjSTl \ji*\ &i>\ hik "
(ji.K-.-i/k'tjy')



<x\P*j[p***i\tJjJ*3Ae-Jto lAM^Jff^
Rate id?[)r&fi2-x>te\if&&'t*>5Af\P
fdX[f*£*d?&*'\Si-X'&&f£of Interest

\P\x)£JmP-PJ -»J&
pSOljJ (j-jj f»53i ^ ob

Jtiyo* ou7 >< yy/ J ^ iv f -/? ^
yv>^i-^/c'"7>>vyf-(7,->u7M^-(Principal)
tf(JV m1^^ dd^4r-&^yPrincipal/ij1/
yy^fi/^^/^J^u^^^
^(//vy^^v^wi;^^^^^^^
^y^^7yx'^4l/7^^r,7^^^l,,-,

ftCd^p7p}x\jL.p/LL^}fPj^
-d?Pttd±-x

ftjfjsv (C>*lj>Po3>Pd/P^c<Js-
d <-A ^(Banking Interest)^/'w^>. c£ (to*
JlJ^PPd/'^dP^^^^kt-^^r'



•XT

Simple (£- ^(/Compound Interest P \jt 2L
^./Commercial Laon PW *\ <£- \jP f*!/Interest

O^^d^P^f^^^^d^1^^^-'
P-d)frh}d'-^p?L}pP'^P^Pol
d$ [fq-fyxO*. sJd^^^xf7iy-Jdj^-
vM^7"d^£d<d?^dd*\/P>
(Islamic Fiqh (/lUf&)(tf°d>JfKJ1' r fe^*2-
tffrt tfr tsP/C of^^d y^t/^Acadcmy)
r»\^£of(0\JJPi\)$\f[Pt\PiPJte
dJ -&(ts$^J&.Pb&eJfy^
-ft/^^f^^jjid^^j^iL.x^'L

* ♦ ♦

^d^^Pd^^P^d/P^dlP
±.<^}±.L&j3p&^/>d'^tf>r)>*s



/'LLUti^S.f-ofiij/Lifi/iCdfc
ijy^drr»i^J^d/»^£d<rd?
t+^i£fr*bjJaPsiJlLZA^1*0!^JS'^

*ddd^i^^d^Jf^A^^
*^y\fddrJoJ^~*w'c^d

cfJ^OxCPjyc^^^^uiJc^fxftu
, ^dMd^^^^^^ddVPi/^

^dUm*t»P<rtPe(to*d'-<ttP-d~t-03i^-<'
t Ld\.Sx^PMPSdfPJPcjf'^P!

^p3^d:^^}^x^^h>d^P

d^P^d^^d^i^^foid?



Yd

*J/*(J&xd?e -i*Vih«*Cd\fd&*
WiidPtxd^P^h^y^fytfJs^dfi
*A?tdL<rJ4i-i<Ps^-'P-k3&PdP*'d^jy'O^
^P^bs,»7(Risk)^dP'd^PP£xd?
idj~d}{d^d-^y*d&'^kd/p'sfj»s
<^(Joint Enterprise)&jfi>>&i%J$2SfPm[j\Jk
-^(Partnersliip)^/vl yj' ttJ>*" XsP-dj*
^jL-d}{^P-A>P^
J^-iflJItixljJ&J -ixAtfjA&dd* -x
z<p>ixc-:*r*'$P- ${jiipdkP'o37ixdP'd
^yd/pP^^d^^d^^^iA
d^\,<x$d^P\JP^ -io^^/tjA

-&**•;/<£-ft dh.*-x

i d -<r &J P®*-^(Interest) %i^/' JlP
d7 -PxdP>/^4*dMMd*'!p£-?~s&



ri

^P:^dP^d}^jjP4d^^
w?lf'diP-de-df&jhPPll**^ -zPPitP
J£c-dUZ-d&JuP<~'S$<i'!rid/'&jkPPii
.&j)jPj0uP\,f-^idMJ&j»d±£'-%d
^^jhPJ^d^fP^d^P^ -<r*(}M
UJ<ix$j4y-/djjt£*>J?d^SCP&H
^r3jP^(f-jA^£^dP'^ri^i}d\^'ds
^h^^^d-d^^A^^^'^P
.^Depositors)h *PjAd>\.**LOtPj& ^^
^P>Md&tf<<zioftd'Px<£4r> <y>
>)giJ3K&$^3Jd>^/;^P^d*x$&
J?<£xd>sPt^^J'^AP<7-dfi*M-$
jPtf$^Orttdd*&Pd?(^Jd
t^\5/33/vJ(£-ZJ*2-xy33£y4^^£
db^d^^d^k-d/^dd^^d^



/0(}d>d^d;P^Sj^lPd»
d(Cosi Of Production) wJVvy^'/'jyy^

a- J*<&j*JJlL^pPJj} &<r &SJ&

w -£v/J>.^d*&Pdfid(jdi*o%c<Kt)
(Sx(Prodme)jV%x~9£xd£p*4>jJ<; »->>.
y-\?p#tCl-dO> -St-^MtJJS^iSd
W-\f*%ju4sjJ*^6^){'d':~<?s6^'P*r'i
e-)b-x-JLlL^3Jd>sJ$£y<Pj/d*P-%v
mii$x\&>>A^tJj^J^jCdfpli<-*/*/(
e-2\<-/»>3$Pi3&jAd>?P^%->PM*£
byitfPrl* JpJPj^3ju4^£P»3lJ^d
d^3jd>y'4P-^jy'£'P<rd?}<''^» J*

^d^S^/C^'^S^-d*-k-^&l
d^4*P*2ij/dt)y**Mj>P <S/»»S£



$jA*>P%±.*jt£xy*4sP}$jt
2-P(*'j£fr d tix ^(Financier) LJs U0 J./
^UfLjAtefftd^sd^ -ixitflJj
diCosV^^Zd^'td^^d^S^
^^^MjVxdliP^dtxjdtp

(Cost)c/tf(Profit)£fc^f- tVkO^(Cost)c/ll.

zPL.j}<^J*&jhPd$PJj)P\rf
P-dP'd^v&dP'J'dd^Jfd'S^Jf
SdLiiL£ljxlt>£Jzd^)px4&&&
JUxd^df^dO-PiftP'T-^PtpP
d}iMt^^$Pp-^sftO^Pd^^

-i'LJtlL



d.L. d~* Ugx d^PiA^4rd/
JjP*^«t+yPfr>AjjJ&L£iP\i&2
^<fJJtdp>f£kjS3SdP&Q™™™<x)
j^^x^^Jj^>^^M^
^^iftd^^ftyr^p^^ii/yP.^

JSxd?^ytt^ft^ -L '̂Alnsured)
jsf.yUPbK^trdnmyo^S^^Pd^^^

-dl

^J*^jP*^oP^£ft^fd^

PsPZ^\^p^d^yP/^^^d^^
£LdtxtpPixd^fs»stX*fth^flxt
p\~^*&P(Hrffid-'P'- -q-&xjr<2*j**4d

(Distribution &>»{?.£ (&»*** V1P -*-*



^ *i6o**7 (/' -f-&If *J> Jyj'*J*L Ur
d^^^3yPiyp^3^^i!pd^P^
iJj/^^SdP^d^^ -tPiSA'e-

-^C\rihj$i&/()

P&2-XftZLd^/>f*>rnf^tP
e-Jh&Ldd*-^3pft/d<±-(-PdV
d^l3^3pp7^>.^ip^ -/O^wl;
P*j£*c-.o/*$y?p;!ipP-dbrd?«T-P7
^jp3wf^ tfj, (Si^pdM*&(V'dt<rJ
J^ijJ^d^iXP/^^d^^Pd!
</j/woy -Px^je-&j(^!!Jrt/»id?*r>1
^&i&h$*&\$A$<\J?>***>&<=-
f3^J#&j3*PPpLd^^pp3\>4ds
d^UPVj)<3yJiLfg^jLLXlC
sU3}J>/d^&\rd?<#pStS^i3y^
^JFfajji{ptytxo?ftfd?$-^ir'
Jbi(&d<=-W&A&fs<<rd?*'»*\
tf\ L&fei-f&dPi'*-*&**!d®<-f



Cof^Pi^AJ^Mf^J ~£-\.3&J?<L-jP
PiLb£HfiJJ-$lJt[f*&£!d&,
&y?*WpoPJkdto^L>y'2-(-P$}

~jP''d*^£^tL-d£*$H*4i<>

Oh £ 0f3>Jz~*<f-(XcS.Pjyy33 jfi
^ft^pP^<L\.7^P^,M^x^d
^ixP^Pd^idAy^jPt^pf^
uz&djttfP&jd^Mf*&.&£
\3 J6Pyj.SdPhjf -$.^y^Pl^jp^^
JrLd -tto£/&W/»i^fipi'^
Pj ~<rO?&>*S(W/33&y£^f<Put2t
P-l/Pd -^^(Practicable)if.jRd</*?*£-

ddd^^^^^J^-r^J^d
Wp^tfdJ -<r-d?tf<J*W>WjiitA>f
P-i&hPi&dMftdfftfdjt -f-/J£^
ZPffi\$l-P&\JLM?ftf*dL&<<rj!

~LJ*\ d^P6^/**/P^ 'OX



«*

Z»P<rd?tfd°,*A}-<T-ftZ*A>^J/
Jpp7fd<)*MfortZvPtPi-ip-iXjft

•~q.&)i{Jtf}P£-d-%r>

6dt*^3d?f*ZiPffdJ&M&
p<±$pcXi$^£drJ$W -xa^<Vs
vlJ^&JitJpy*^//ft/%^tiP&r*

%>^>J}ftf%d**W ~<rO?&P*Ztfof
^J3/>^dfdZds-^srt^PzP^
P^iid^^^x^iP^j^jp^^^^^^'
j*P-dP*L-d?&*JSP~>d£<r^J!?6£Pj»

• -^jPtZ^^K-dtp*



Xr

^p P *P t Jy* J* *- 4 ci tf/33
*J^ip -£-tj J)ft f^t/f//^(Interest)
P)6^A?d7:Lif ij j}f\f<~* >Jp P<t-
i SP \f<. PS JiS -Qt^(Interest -Free Loan)
^Ppkx'j't^pj-^tPo?^
toA'^aS^/iS^AAufX^*?^/1
djl -d>.&d^f^d»i<dyf^d&d/
Jxo?jyi^p/^p;i-dPftoi£^
f' p$ *;/ tPpzCJj s^&hspd
J>L3y/o^/i^P^d<i-dP(r™tert>te)
3yji/o^Pi^r^oP^A^i^ydP

>> (//(Alternative)J# i *±sjpP£jA
•J#ipJL'iJt\i>4->J'/i?4'fif'Sl-d?



i^4b£^PP$p7ix$p?P(0xtyV:
hPd^ioxp^ofpdd^d^ixd^'P^
*J Jt^yi//i3^3d}dOh3d^J3^L
P 3p •JjP. i ±PP *4 4*-b x ^P)>

-^(Alternative System)

P^^Lrrd7H6^^r^''^
^d>^cS.^337d&jr>6^fiPox§Pd*
y^(/wc/^,,jt^^a/(Depositor)y^l/
(/w^^,,(Financing)j/U/'J -Uf \ZjljP
J$idix$&^P-^$d^Jx>d^x<3V.
ixp"P^J,SOihsP^>(?ropoTiiona^)^r^i
^(Distribution of Wealth)e}»(?piZ*jrJpj$
*U(to<W JU^}$LU?*LU,*Jpty

P^i^d^d^fyd^o^^o^
d^Lj^u^P'ppp^^/pp^^Lo^



^^^pp^^f^P^sz^^Ko^y
\5^Pd&Ox;s3\*\$^*pPfo*&J>s<-M

j*J*<^JP-yPL.c^p{$fd^3\$jte>3dP
titotuP^&izitfp&xftt-wCtiJtJ./
PjgiJfJl^^Pjjp^jfyffyPz-*/o)y*s
^'xJi^jA^^i^^d^^dl^
eP>* ljL>/!cfi* -oxpd/PJd^iddP
A^^^yJ^d^i^dP^^
J.dPd o£{jto>i*Js<doZ<rJSp*<P®&y'
dokd -p^/(ipdP^^i^6PJ^
j ^Pi3hPfp^pL^P)^iyL03h^
&/*£do^y-Pwf%rp£ "P&"pf<M
d»s^Jidd^4dd^p^f-dA

xP^Jti J* jPL "J>" p d '<** -*£&> i



pfi/PPtUif-^3fj$dPJ2
$(?L«P&" j JpL.4i^^^4P^
PptP-iFrofit and Loss Sharing)t^^i^i^U»'vy
PdP^ix^P^x^P/PdpQix^P
*d (to*^.<-M3>Pc- *̂ \PcpP7^^P/
&pj*&^P<rsxW®&.it -f-fk(?'tfV
PjJ<i033pt$Vx£PPPPL-4;^J>.4
L.^Lu?i^% bP<P<3/,pfJP.d^~l sx dP>
tfJs'uJt jLrufPLgp^jfjf-toLjfP
tj*PiPLc^j%uj -f. \xd«#£Pi±-Pf$>
C^Sd^pP-pj4si$c-£^\PLp\

PPftpf-^^{^.JP}Jkf

(fij^pP.-^7(Mi"P)^"tPiU!p
fd tptq-jpf4f&p*&-&-$}\$o&os
\&j*t&p?^J^d&&rf£o**2-P

c-<?»



^£«p&npjiySi<&?iti.<*(fi'Pis*'
^^^P^J^Jr^u?^/^/

:ji^ty/pJ%&»PfjJ<<->SwKk^f^
Z-P&\t> Jl J5d **"*d <-f*<*/^ W
»jhp&P(idif^^Jrt -£pM-«
0*d»t -PJ/^(Balance Sheet)^?^V'
Vuj±pjfJt£dciP&fctfifb**f*&^
W4tJ^4/*P&"MS-4&fM ''
£f«P&"-df>-^&&tf#lffdQuS
(Individual)&/*J?&-d -°tVd? J?l<f



J *£&'&£ "P&"d pP*~ u/ v ^

,lf*&<*«-J%J?J$Pf-4u -f-^(Leasing)

$Pi>c-A\^4d^P^£P^ds

P(Uasmg)pJ?Pfdi -<~> <->s,JpfJ*pP-
p*lju ^ u£,y uA'J^l^sb JSf^ ^ tV

^(^^^/(ClausesJijfV&*d&<£
do^^ifitij^L^rdyLc^p/p
^/^JiJ^ddd/%4^h*f^3j*>

-^P&PpippyL

U(ix\>(t^^fip^<tp^j3t4iPP
jMt-PJk**.\Z/pi"JkJLJl^'V



(RawMaterial) Jl f£ uPqJtjL-j}&rpe-*&[
£&44-£±4SJ.(lPp^v<+fybf

P\Pp^^j^ts.ijrs/Ppt7£^Pip* •
u*£^}^J^pJ£i$x^&X-£&
P&-p(p?^j3tft:-yP^3$^2Lj>^,/33

•".yi^jgji^i^ij"'-

J^Pft/ljJ^\fjto/&^lP^<?~
^dPi^'P^P^^PPpJpPp^P
PdPd0h3A(^^d^Pd\j^^^
i^/f^4>^H^^^A/f/?^
0?&J#i£i&<>P<r'*>Pii'id>' «t-d^^^r

~fp<-P{y\*ti£P*>>}{d»s -t-Potfdv
^&(Pddf^LsyJt^J/Jtol-f
fyx ^(Transaction)hy»3 <z-J&*P-&£/&- p[

-t



Qje&J&"Jj*/e[fJ/2-uiP>*cfi
J3f tpdP(Ideal Alternative J>t> *&H J3S ^y^ing)
^JjUJ/^DistributionoiWealt^cy^^r^tr'
>?**jrf$<i-«Pfrn J#«4^ A^
•^^tjrtfLZlc/'̂ ^F^yycindividuap
t/Q *-U$l"-;d "P*/-^(TransitoryPeriod)co
J^JUPAPJ -<r #fffS^Pf

-P^PfiyOiitioipj!^*
ftde-bLeXfr-LpJ "jy" 7? !(>/<

-OjPp/'t-P-*P?d\

~MPp2£~>J}d°iP<r<» -<r&fc'M
cPP^OiPddj^^diiXc^f^Ao^
J^:PyJ^Pp^L,3y^^f^Ao\i
t*^Jh^Jf Pc- *c£Pd?p&x pf'pj?
hipp,f- ftd(to*M>3yh}P' ift**h



.^/(jPftP^j^^^^ft^ot^A1
33's0r$0^.<£;d^&^Pjj:l<!-J&*3yP
<&™%^\J#^L.j*/Ps$tfp>
l<h\Jd^y fj. PsdPP<±->Pj4s (^Account)
SAdJxfj&yPp^P^ofiflddPl
fctf4(i^£jto*}j$dxd>ia£4)$M
P-Pjx>3^>-&}jP3y,3PzJffp?po\(j -f-

CfjPti&fitPtu033PP/J3^\ JP}
&Po*f64^pPo^p3M£p^<*-
(iy0»VnSto**pPfoc-MJU4-hffPtJg
"^"PPp/^LUpupPi^^P
tOi&^ii&tfSyj&ypJejt J «}*/
Juhfrp^^ d<jhp<£P'(%^jP^dP*
/d^PP^J^Ld3>dpjp2i/^xp
dPp ~pPfv^J!J^<f'iJ\iPl>jok./z-b

4



fr

J*Ji'jJ&AJ£^^jPti{,0&\Sw£»jt
J ZJg tx X* d >s£ 60>M d^<rd 0^J
JdlfiAl-Sft <-h*4<>2r>Su*f
ipLPvP^rfrjttfA'P<r*tf\Si*

i~p:P\*.ox/ki.L*s*tfAj!P)£-ub
j -{jt^jp(i<-}*Pyj>\Pi'>&dPPJ/m
^>^^0x\jP^^d03^dd^Pk^P
p^pLLo^y^ -U.}^&&dsf^P>^P

-d&*r"


