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GEtye Commontoealtf) of Jflassacfjuaetts

Office of the Commissioner of Banks
State House, Boston, Massachusetts

October 1, 1956

To the Honorable Senate and House of Representatives

of the Commonwealth of Massachusetts:

Pursuant to the provisions of General Laws, Chapter 167, Section 9, as amended

by Section 1 of Chapter 592 of the Acts of 1949, I have the honor of submitting to

you herewith the annual report of the Commissioner of Banks relating to Credit

Unions for the year ending June 30, 1956.

In accordance with the amended provisions of the above mentioned statute, a

report will be rendered each year embracing a review of pertinent facts, figures and

conditions pertaining to all institutions under the supervision of this department.

This, report will cover a calendar year.

In addition, reports pertaining to particular types of supervised institutions will

be submitted each year. These reports, which include statements of condition and

miscellaneous statistical data relating to the institutions individually and collectively,

will cover yearly periods ending in the months indicated in the following table:

Co-operative Banks and Savings and Loan Associations April

Credit Unions June
Savings Banks and Institutions for Savings October

Trust Companies and Certain Other Financial Institutions December

Respectfully

Charles P. Howard
Commissioner of Banks
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CREDIT UNIONS

The statistical information provided in the following review and in supporting

schedules and composite statements, relates to the twelve months period from

July 1, 1955 to June 30, 1956, inclusive.

During the period ending June 30, 1956, ten new credit unions began business

and five entered into liquidation. This turnover represents a normal situation with

respect to these corporations whose operations are primarily on a local level and

accordingly are subject to local influences which have a definite bearing on the

possibilities of growth and development.

The following facts and figures present highlights of the composite financial con-

dition of the credit unions on June 30, 1956 and changes effective during

the previous twelve months period.

Total Assets

On June 30, 1956 the 479 credit unions in operation had total assets of $143,223,872

which represents an increase of $14,102,547 or 10.92% over the figure of June 30,

1955.

Personal Loans

Personal loans to members which represent a major phase of the operations and

objectives of credit unions chartered by the Commonwealth, continued the upward

trend of prior years as the unsecured and partially secured classification rose approxi-

mately $2,754,271 to the present outstanding balance of $35,163,042 and the secured

group increased $2,471,691 to $15,939,499. Together these two classifications com-

prise 35.68% of total assets at the present time.

Real Estate Loans

Holdings in real estate loans secured by first mortgages also continue to expand.

The present outstanding balance of $42,136,715 representing 29-42% of total assets

reflects an increase of $5,700,017 for the twelve months period.

Investments in Bonds and Notes

Investments in bonds and notes, most of which are in U. S. Government obli-

gations, decreased $488,148 during the year, but the present book value of

$12,810,781 or 8.94% of total assets continues to represent a substantial segment of

these assets.

Other Investments

During the current twelve months period, holding in shares of . co-operative

banks increased $607,151 to a present total of $14,956,339 and deposits in savings

banks and in savings departments of trust companies and national banks increased

$296,297 to a outstanding balance of $6,293,449. Investments in bank stocks in-

creased $581,097 to a total book figure of $3,049,689 during the same period.

Cash on Hand and Due from Depository Banks

Uninvested assets represented by cash on hand and balances due from depository

banks subject to check, increased $1,567,989 during the year and the present com-

bined total of $9,097,945 equals 6.35% of total assets.

Shares and Deposits

Outstanding share capital increased $11,863,907 or 11.56% during the year to a

present balance of $114,487,955 which is held by 386,984 members. Deposits in-

cluding club accounts, rose $789,411 to a total of $10,833,275.

Capital Reserves

Reserves available for shrinkage and loss, as represented by the guaranty fund,

undivided earnings, and the reserve fund, increased $1,386,592 during the period

and the present combined total of $13,668,000 represents 9.54% of total assets.
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CREDIT UNIONS WHICH COMMENCED BUSINESS BETWEEN
July 1, 1955 and June 30, 1956, Inclusive

Date
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91 G.L., C. 171, s. 24 Increasing from twenty-five hundred

dollars to thirty-five hundred dollars

the maximum amount that may be

loaned to a borrower on fully secured

loans by credit unions having assets of

one hundred thousand dollars or more.

92 G.L., C. 183, s. 28A Authorizing loans for improvements
of real estate which shall be equally

secured with and have the same prior-

ity as the original indebtedness.

126 G.L., C. 171 s. 16 Authorizing the board of directors to

elect a member of the credit union as

an honorary president.

144 G.L., C. 149, s. 178B Clarifying the law relative to payroll

deductions from wages and salaries of

district and municipal employees.

204 G.L., C. 167, s. 5lA (New) Authorizing credit unions and certain

other banking institutions to sell or

assign mortgages to Federal National

Mortgage Association and to purchase

stock therein.

297 G.L., C. 266, s. 53A Making it a criminal offense to loan

funds of a bank when the assets of the

borrower are known to be less than all

his liabilities unless such a loan is ade-

quately secured or is necessary for the

protection of existing loans.

Rules and Regulations

The Commissioner of Banks promulgated no rules and regulations relating to

credit unions during the period beginning July 1, 1955 and ending June 30, 1956.

CENTRAL CREDIT UNION FUND, INC.

The aggregate assets of this corporation which under the provisions of statute

(Chapter 216, Acts of 1932 as amended), is owned and administered by those

Massachusetts credit unions who voluntarily become members, amounted to

$831,241.64 at the close of business on June 30, 1956. The capital of the corpora-

tion is derived from the sale of shares to its members, and together with undis-

tributed earnings, it provides a reserve fund which is available to the member credit

unions through the medium of secured or unsecured loans, for temporary liquidity

requirements. Under the statutes, the corporation! may also borrow for the purpose

of augmenting the reserve fund.

A detailed statement of condition of this corporation appears elsewhere in this

report.



LIST OF CREDIT UNIONS

ARRANGED ALPHABETICALLY BY CITIES AND TOWNS,

SHOWING PRINCIPAL ASSETS AND LIABILITIES, DIVIDENDS,

INTEREST PAID, AND OTHER INFORMATION

AS OF JUNE 30, 1956
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21,201

253,720

432,598

130,252
122,102

2,857,892

79,913
145,611

2,930

210,275

23,652
71,348

10,439

124,925
36,751
329,292
68,257
49,376

6,246
1,568

405,038
10,076

192

19,190

5,080

67,765 10,566

93,794

508

9,988

754
9,039

10,228

469

2,750

20,828

45,163

10,051
12,981

252,629

8,894
13,444

970

20,558

19,616
7,654

1,556

9,319
1,288

36,084
11,057
6,198

1,593
704

118,722
158

789

4,080

231

30

10,665

30,786

117

3,423

15

1,828

269

3
618
119
79

2,664
32

3 1/2

6 1/2
2 1/2

3 3/4

2 1/2 1/2
5

5

4 1/2

3

3

4
3

3 3/4

2 1/2
3

3.6

3 1/2

1,249

462
765

5,214

967
311

208

286

87

161

511

141 372
168 2,060

1,883

386
114

163

54

166

651



*



P.D. 8, SECTION P



6



P.D. 3, SECTION B



P.P. 8, SECTION B

LOCATION AND NAME
(Words "Credit Union"
omitted In each oase.)

BOSTON (Continued)

Pressors Union local 12

ILGWU
Produce Terminal
Pulaski
Redberry
Rex

R. H. White's Employees
Roxbury Independent
Roxbury Workmen' c* Circle
Seaver
Security Employees

Social Service
Spaulding Moss Employees
Square Deal
State Employees
Swift Boston

T A H Employees
Telephone Workers'
Thriftway
T R I B

Unity Club

Victory
Wales Mfg. Co. Employees
Walter Baker Employees
Walworth
Ward's

Washington
Welfare
Westinghouse Employees
Whitson, The
Zaslav Volin

BRIDGEWATER

Bridgewater

BROCKTON

Barbourwelt
Brockton
Brockton Brotherhood
Brockton EMSR
Brockton Firemen's

Brockton Postal Employees
Brockton Taunton Gas
Employees

Campello
Cresoent, The
Edioo

31,790
11,202
8,901

1(5,997

163,022

17,399
87,647
17,075
26,165
47,119

206,672
9,173

35,155
469,254
20,055

20,317
3,503,583

2,982
3,939
2,621

40,008
7,774

176,543
11,837
21,618

57,072
35,908
12,324
94,668
22,859

219,822

17,R66
331,932
168,397
37,635
38,110

37,235

14,370
70,155

508,937
72,678

38,029

492,502

240

6,225

76,157

159,707

744,526
89,356
59,191

40,026
985,042
52,966

9,000
3,000
3,600

63,774

62,654
38

24,051
11,084

609

659,392
2,835
20,000
18,100
9,602

26,732
1,130,060

3,562
829

6,000

141,132
61,078
25,778

16,614
11,482
9,587

41,834
5,000

48,603

22,028
678,921
54,821
63,775
62,293

71,662

75,688
10,408

362,176
92,230

5,149

2,766j

1,298
3,561

28,280

3,772
4,844
3,083
15,239
2,613]

65,690
2,319
3,164

36,494
5,857

3,348
172,553

1,815
2,115

790

2,139
760

14,066
8,360
2,181

6,849
2,741
2,788

31,178
8,925

29,962

1,763
52,324
27,005
2,273
5,257

899

6,112
16,879
77,012
17,845

3,951

29,383

3,211
28,400

298

216
200
300

2,034

30

400
164

150

57

267

5,066
4,418
1,200

293

60

754
7,407

37,237
22,958
13,199
23,158

255,077

83,826
130,613
44,264
52,498
50,341

1,423,256
14,543
58,519
526,051
35,514

49,397
4,808,470

4,797
9,616
4,270

64,435
8,524

332,140
81,429
49,577

80,685
50,131
24,756
244,104
36,784

462,397

41,667
1,742,161

343,997
164,074
105,660

110,079

96,230
140,433

1,968,974
235,709
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17,878

12,639
45,939

8,737

6,183

8,090

19,743

14,297
5,733

10,643
28,862

27,177
1,673

25,941

18,238
148,703

j

24,574

1,450
26,723
7,021

28,587

3,840

38,712

39,164

5,203
32,244
6,820
7,444
2,015

57,042
29,431
24,824
5,261

6.K09

791
454

2

L.515

1,755
2

7,178
4,164

21,082

4,642

1

2,190
322

1,060

11

1,087

1

4,4 28

1,017
65

4

7,334
204
186
10

l/Z

3

1/2

1/4
3

1/2
3

6

1/4
3

3 1/2

3 1/2

2 1/2

3

3 1/2
3 1/2
3 1/2

4

4

4 1/2

2 3/4

776
220
230
826

1,008
122

1,062
387

3,690

1,228

62
796

449

150
730

284
191
97

926
790
804
227

126

109

288

458

28

371
253
614

513

39

387
165

330

415

12,504
1,321
1,125
4,840

9,206
156

9,345
2,746

19,435

7,759

100

5,326
1,689

7,534

607

4,377

3,706

136

72
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LOCATION AND NAME
(Words "Credit Union"
omitted in each case.)

PITTS FIELD (Continued)

Eagl«
Pitts fie Id G. E. Employees

Pittsfield portal
Employees

Pittsfield Teaoher*'

PLYMOUTH

Plymouth Cordage

QUINCY

ILSNEC

Pneumatic
Presidents City
Quincy "EMST?

Quiney Municipal

Quinwey
White
Wollaston

Sales House
Shirley

ROCKLAND

Rockland

SALEM

Jewish Community
Northshore
St. Joseph
Salem
Salem Italian American

Sylvania Employees

SAUPUS

Saugus

SHARON

Sharon

SHIRLEY

Samson Cordage Employees

SOMERSET

Somerset Community

11,906
797,261

7,228
27,688

81,474

9,696
26,054
20,826
29,414
59,569

75,606
19,505

147,965

10,008
59,262

350,072

31,731
111,055
70,844
67,021
9,632

568,538

96,709

1,037

5,202

391,358

208,864

34,266

55,163

124,922

4,192
841,662

3,685

160,532

196,991

1,500
221,887

6,417
1,583

155,463

14,000
69,312
21,505
37,216
13,623

9,600
56,260
10,005

794
16,046

510,510

41,251
43,816
227,986
88,985
14,196

657,096

119,232

12,666

21,804

1,209
259,369

668

5,005

37,824

4,791
7,272
6,169
9,698

25,550

10,211
16,867
14,076

4,843
7,702

65,170

1,469

18,049
78,833
14,795
2,789

152,888

34,583

1,382

1,704

34,459

38,293

2,183

740

314
184

310

314

397

800

278
469

15,112

8,681

6,098

5,826

14,615
1,278,497

14,313
34,176

485,806

28,487
103,378
48,814
76,512

133,008

95,727
92,632

227,612

16,645
85,407

1,051,474

74,729
177,579

1,272,720
170,801
26,616

1,390,788

417,154

2,487

19,572

660,438
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LOCATION AND NAME
(Worde "Credit Union"
omitted in eaoh oneo.)

TAUNTON

Adan* Post
Taunton Postal Employees

WAKEFIELD

L. Bo Evans Employees

WALPOLE

H and V
Kendall Hill*
Neponset
Walpole Municipal

Employees

WALTHAM

Grover Cronin
Middlesex Carmen'
Raytheon Employees
Waltham Municipal

Employees
Waltham Teachers

WATERTOWN

Arsenal Employees
Watertown Italian-
Amerioan

Watertown Municipal

WEBSTER

Webster

WESTFTELD

Westfield Polish-American

WEST SPPING FIELD

Esfex
General Fibre Employees
Gilbarco Employees
Perkins Gear
WICO Employees

WESTWOOD

Westwood

WEYMOUTH

Landing
Stetson Shoe Employees
ffejnaouth Town Employees

8,925
10,340

9,679

10,925
48,517
387,705

17,405

29,976
76,529

,234,579

20,107
7,305

89,898

6,623
53,047

120,378

19,612

49,467
37,985
106,937
31,105
46,775

18,380

961

11,066
51,638

31,467

23,457
855,989

36,000
33,000

100,064

100,312

35,023
302,788

16,000

13,918

666,729

366,230

60,660
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LOCATION AND NAME
(Words "Credit Union"
omitted in each c»bc)

WINCHENDON

Marquette

WINTHROP

Beach

Atlantio Gelatin
Woburn

WORCESTER

Armour Woroester
Barton
Central Massachusetts
Telephone Workers'

Craftsman
Graton ft Knight Employes',

The

H ft R Arms Employees
John Bath Employees
Jonsteel
Lodding Employees
Morgan Employees

Moulded Plastics
Norton
Reed-Prentice Employees
Rockwood Sprinkler
Employees

'

South Works

Washburn Employees
Woroester Fire Departmmt
Worcester Gas Light

Employees
Worcester Police DepartBHit

Woroester Polish

Worcester Postal
Worcester Public Works
Woroester Teachers
Woroester Thompson
Woroester Wire Works

Employees

Worcester Workmen's
Circle

Wortel

50,222

34,324

122,916
34,643

4,406
7,570

301,608
12,564

55,465

23,249
16,918
26,468

12,479

6,461
129,302
12,574

15,931
798,294

8,980
59,831

55,990
47,902
7,973

85,688
7,910
46,289
8,539

25,242

3,691
26,175

21,318

148,700

29,002

2,295

13,259

87,396

85,100
500

230

10,634

135,702
22,814

40,742

15,637
26,696
57,500

46,057

976

337,802
46,521

48,510
515,546

30,613
3,430

197

5,776

1,982

7,453
11,900
22,795
32,669

88,599

12,104
73,812

3,993

9,364

21,016
8,234

2,867
7,093

17,741

2,693

7,190
2,472
9,830

837
10,917

3,128
33,905
11,604

7,473
19e,344

8,026
5,766

3,320
5,261
1,825

2,746
3,771
2,846
674

5,138

1,948
52,064

655

1,447

111

2,991

370
1

63

68,129

132,530

229,031
65,291

7,583
26,297

603,651
35,368

128,209

46,076
44,986
93,788

837

69,453

10,676
506,295
69,699

72,284
1,512,185

47,682
69,027

59,796
58,929
11,780

95,886
23,581
72,046
41,782

119,177

17,849
152,051
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55,355

122,055

207,170
62,411

6,059
20,676

520,323
28,832

113,007

43,536
40,205
86,067

813
65,562

8,731
420,532
65,210

46,404
663,921

33,621
57,752

52,188
47,546
6,460

80,509
21,496
62,886
36,629

101,944

11,678
143,897

20,134
628,237

3,805

10,428

12,692

10,470

21,797|
2,526

'

1,521
4,616!

73.005J
6,313!

15,157
J

2,530 I

4,157
J

7,717!

3,890
I

1,939
I

80, 135

j

4,460

5,745
213,512

3,632
10,927

7,606
11,378
1,514

15,361
2,082
9,130
4,894

17,075

6,171
8,092

64
j

324!

10,323
223

10
624

2

Ji

5

5,628

l!

515|

1:

348;

2
!

5!

1

16

3

29

259

158

3 l/4
5.4

4

3

3

4 3/4

29 3 1/2

413

471
i

248|

64
237

1,481|
219!

I

514 I

566

171
299
47

466

123
3,706

371

345
3,178

176

405

347!

272
j

133

759
223
504
262

355

144
1,028 !

208

171

262
111

27

111

621

57

176

224
74

98

89

50

853
126

94

1,341

177

176

138
18

364
92

135
116

94

25

300
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OF CREDIT UNION?

ARRANGED ALPHABETICALLY BY NAME, SHOWING PRESIDENT,

TREASURER, INCORPORATION DATE *ND BUSINESS LOCATION

AS OF JUNE 30, 1956
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PRESIDENT

A. C. Lawrence Employees' Credit Union
Acuehnet Process Employees Credit Union

Adams Post Credit Union
Aerovox Employees Credit Union
Aldenville Credit Union
AHis -Chalmers Credit Union
Alpha Credit Union
American Bosch Credit Union
American Chapels Credit Union
Amerioan Independent Credit Union
Amesbury Franco-American Credit Union
Amlioo Credit Union
Armour Berkeley Street Credit Union
Armour Clinton Market Credit Union
Armour Fall River-New Bedford Credit

Union
Armour Leather Credit Union
Armour Worcester Credit Union
Arsenal Employees Credit Union
Athol Credit Union
Atlantic Credit Union
Atlantic Gelatin Credit Union
Attleboro Credit Union
Bakers' Looal #45 Credit Union
Earbourwelt Credit Union
Barton Credit Union
Barwooloo Credit Union
Bo Co Go Employees Cpedit Union
Beaoh Credit Union
Beaoh Soap Employees Credit Union
Bellevue Credit Union
Bell Rock Credit Union
Benjamin Franklin Credit Union
Ber Ditoherver Credit Union
Berkshire Credit Union
Beth Israel Credit Union
Beverly Investment Credit Union
Beverly Municipal Credit Union
B L H Employees Credit Union
Blue Hill Credit Union
Bon Marche Employees Credit Union
Borisaver Credit Union
Boston American Composing Room Credit

Union
Boston Arbeiter Ring Credit Union
Boston Edison Employees Credit Union
Boston Firefighters Credit Union
Boston IoRoA. Employees Credit Union
Boston Post Credit Union
Boston Post Offioe Employees Credit

Union
Boston Progressive Credit Union
Boston Railway Mail Employees Credit

Union
Boston Shell Credit Union
Boston Taxi Drivers Association Credit

Union
Boston USCSC Employees Credit Union
Boston University Employees Credit

Union
Boston & Albany Employees Credit Union
Boston 4 Maine Railroad Employees Credit

Union
Bowker Employees' Credit Union
Bridgewater Credit Union

Ro Fo Houghton
E. Po Robbins

E. E. Shepard
To P. Richards
R. W. Gelinas

L. Fo Waloof
Ho Co Robinson
Jo Go Amann
Fo D. Arcari
Bo Mack
Ao Roy
J* Qo Adams
D. J. Sullivan
Ro Lo Amerena

Ao C. Macdonald

J. F. Daley
Lo Ho Gazoorian
Jo Procyk
P. B. Kimball
A„ M. Gillman
Lo To Orsillo
Ro Jo Fish

Go So Newman
Lo So Gifford
Co Ao Trotter
Co W. Damon
Jo H. Clark

No Goldberg
Ao Brennan

Jo Po Snglert
lo Garr
S. Fipler
S. Goff
Lo Kommit
Ao Paroshinsky

Mo Toll
G* Do Dawson

Ho Mo Bauer
Mo D» Sheinkopf
Ro Ho Riohardson
Bo Raskind

P. Jo Shriftgiesser
Bo Kaplan
Ho Ro Sanford
Jo Ho Hardiman
W Jo Henneesey
Jo Fo MacTurk

Go A. Brady
A. W. Bonello

Jo So Talkevich
Ho Go Braillard

Mo Jo Waggenheim
Jo Jo Rutstein

Eo Jo Burtt, Jro

Ro CJ, Henderson

Fo Jo Tague
Mo Jo Balboni
Fo Smudin

Co Eo Nygren
Fo Mo Stewart
Jo T, McDonald
Ho Lo Mohel
Ao Jo Deslfturiers

Lo Fo Galasso
Bo Bo Paine
F. Jo Moriarty
Go Ro Pontuso

Lo Gorin
Eo Ao Ouellet
Mo Lo Stickney
Ro Ho Brown
Do Co Gagnon

Jo Jo Laoh

Mo B. Martin
W. Jo Wylie, Jro

Ao DeCarolis

Jo Ro Linehan
Lo Brooks
Ao Wo Lundgren
Ro F. Crook
No Norman
Ho A. Motta
Fo W. Davis

Do Eo Fleming

Jo To Kilroy
Mo Goldman
S. R. Garofalo
W. J. Cornwell

Mo Baer
Lo Black
Mo Creenspoon
Jo Klein
lo Mo Cohen

Mo Weinberg
J. So Day
Eo Lo Brown

Mo Ho Finkel

Eo Lo Cate

Ho Pearlraan

Jo Jo Dowd
Ao Shapiro

Jo A. Galvin
To Jo McGonagle

j. J. Sullivan
Jo E. Myers

Jo Eo Lonergan

^o Co Bynoe

Jo Eo 1-ane

Mo Ro Boudette

Lo Co Gerson
Jo Fo Conway

Eo F. Wilder
Ao So Plimpton

Ro Mo Spinney
Ao lorio

R. F. King
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BUSINESS LOCATION CITT OR TOWN RGE

Lawrence High School
26 Water Street
Rear 40 Pleasant Street
89 Burrill Street
164 Broadway
116S Blue Hill Avenue (Dorohester District)

288 Blue Hill Avenue (Roxbury District)

220 State Street
10 Lowell Street
670 Newbury Street
73 Beaoon Street
387 Harvard Street
654 Blue Hill Arenue (Greve Hall District)

174 Central Street
29 Market Street
Eastern Massachusetts Street Railway Company, 22

Fourth Street
Engine No. 11, Lawrence Street

Post Office
Lowell Rendering Company, Woburn Street

239 Sumner Street
181 Summer Street
Room 302, City Hall
18 Sutton Street
Post Office Building, Willow Street
Sehool Department Administration Building, 42

Franklin Street
Room 406, 175 State Street
646 Warren Street (Grove Hall Distriot)

13 Woodlawn Avenue
473 Cross Street
Central Fire Station, Salem Street
157 Pleasant Street
129 North Main Street
180 Essex Street
96 Central Street
1115 Blue Hill Avenue (Dorehester Distriot)
64-66 Main Street
243 Broadway
Room 101, City Hall
140 Village Street
432 Warren Street (Roxbury Distriot)

Monsanto Chemical Company, Chemical Lane

1020 Main Street
49 Pine Street
60 Main Street
1165 Blue Hill Avenue (Dorchester District)

Monarch Life Insurance Company, 365 State Street
812 Monsanto Avenue (Indian Orchard Distriot)
111 Ames Street (Montello District)
532 Warren Street (Roxbury District)
15 Belmont Street
89 Shawmut Avenue
Morton's Incorporated, 89 Causeway Street
14 Hygeia Street
Room 201, Park Square Building
288 Blue Hill Avenue (Roxbury District)
4 Howland Street (Roxbury District)
National Blank Book Company, Water Street
Main Street
495 Summer Street
Building No. 32, Boston Naval Shipyard ( Charles town

District)
New England Dressed Meat 4 Wool Company, 174

Somerville Avenue

Lawrenoe
Wakefield
Leominster
Swampsoott
Cambridge
Boston
Boston
Springfield
Peabody
Boston
Worcester
Brookline
Boston
Lowell
Lowell

Lowell
Lowell
Lowell
Billerica
Lynn
Lynn
Lynn
Lynn
Lynn

Lynn
Springfield
Boston
Chelsea
Maiden
Maiden
Maiden
Mansfield
Lawrence
Winohendon
Boston
Maynard
Cambridge
Medford
Medway
Bosten
Everett
Waltham
Milford
Millbury
Boston
Springfield
Springfield
Brockton
Boston
Worcester
Boston
Boston
Worcester
Boston
Boston
Boston
Holyoke
Groten
Boston

Boston

Somerville

16
28

16

26

10

6

6

26
22
6

30
10

6

16

18

18

18

18

2

18
18

18

18

18

18

26

6
10

18

18

16

18
16
30

6

20
10

20

20

6

12

28
20
20

6

26

26
10

6

30

6
6

30

16

16
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NAME PRESIDENT TREASURER

Rookland Credit Union
Rookwood Sprinkler Employees' Credit Union
Roxbury Independent Credit Union
Roxbury Workmen's Cirole Credit Union
Rust Craft Credit Union
Ruthoo Credit Union

Safety Credit Union
St. Aldan' e Credit Union
Ste Anne Credit Union
St* Jean Baptiate Parish Credit Union
St* Joseph Credit Union of Salem
St. Mary's Parish Credit Union
Salem Credit Union
Salem Italian American Credit Union
Sales Bouse Credit union
Samson Cordage Employees Credit Union
Saugus Credit Union
SeaTer Credit Union
Seourity Credit Union
Seourity Employees Credit Union
Seneo Credit Union
Setco Credit Union
Sharon Credit Union
Shirley Credit Union
Simoo Credit Union
Simonds Employees Credit Union
Sisalkraft Credit Union
Soolal Service Credit Union
Somerset Community Credit Union
Southbridge Credit Union
Southern Massachusetts Telephone Workers

Credit union
South Works Credit Union
Spalding Employees Credit Union
Spaulding Moss Employees Credit Union
^prague Electric Credit Union
Springfield Armory Credit Union
Springfield FCA Employees Credit Union
Springfield Franco-American Credit Union
Springfield, Mass. Municipal Employees

Credit Union
Springfield, Mass. Post Office Employees

Credit Union
Springfield Rendering Employees Credit

Union
Springfield Street Railway Employees

Credit Union
Springfield Teachers Credit Union
Square Deal Credit Union
Squire Employees Credit Union
Starmsco Credit Union

State Employees Credit Union
Stetson Shoe Employees Credit Union
Stoughton Credit Union
Swift Boston Credit Union
Sylranla Employees Credit Union
T & H Employees Credit Union
Taunton Postal Employees Credit Union
Tecnifax Employees Credit Union
Telephone Workers' Credit Union
Thomson Credit Union
Thriftway Credit Union
T. I. C. Employees Credit Union

A. Lslyveld
R. V. Catherwood
6. Merlin
D. Gulko
P. Mo Williamson
G. Provencher

S. Adler
Fo J. Logue
W. C. Poirler
Ro H. J. Pelletier
A. Audet
C. J. Avey
D. Berman
R. A. Glugglo
W. T. Keating
A. B. Hartford
S. H. M. Drew

M. Chartkoff
U. Auger
A. B. Newell

J. F. Mahoney
M. M. Emirzian
E. Y. KroTitsky
Mo Katz
Wo J. Robbins
Co A. Whitcomb
Ao Bo Temple
Eo M. Reppuccl
P. Pineault
v. p. Tetreault
H. J. Werdick

J. Ginsburg

J. C. Brown
A. Caliendo
L. N. Andersen
R. F. I«doux
R. N. C ratty
A. H. Cote
R. J. Patingre

W. Fo Ferrell

C* To Fredway

W. Ko Luke

Ho Eo Drewes
S, Diamond

J. J. O'Brien
•T. A. Soltys

J. Kroeck
F. E. Nolan
Lo Buffman
Co Fo Carbee
Co W. Symonds

J. Jo Rabbitt
E» W. Burt
D. F. Dibble
Oo Go Richards

Z. Vo Gianettl
W. Ao Fischer
S. New ll

W, Ho Main
To Ro Ashe
B. Ginsberg
Mo Rioklin
Ko Dunay
G. Ro Hi eke

n

lo Benjamin
Mo Ao Cadman

U. Miger

R* Eo Gingras

J. A. Foisy
Fo Jo Polrer
M* Shoer
D. Mizzi
Do Jo Collins
So A. Thomas

Mo Eo Hayes
W. Meshorer
Co Bo Dunbar

H. Ao Savage
Eo Go Wellington
P. W. Easton
lo D* Richman
S o Dubchansky
Ao To Lyne
Mo L. Taloott
Ro W. Nelson
Jo Campana
0. Co Perry, jro
Eo Fontiane
J. Ao laBrode

Ho Ro Jensen
R. N. Russell
Po C. Killgoar
Ro Eo Armltage
Do Jo Walsh
Lo Fo Cruikshank
lo N. Methe
W. E. Hurley

T. A. Clune

J. Jo McKenna, Jr.

Jo Fo Hayes

Ao Jo Serafino, Jr.

Io Temkin
Eo Jo Azar
G. H. Fitch

Eo W. Towne
W. Bo Morrison

J. C. Gray
Ao Fo Bourgess

Co A. Powers

P. B. Ekholm
S. J. Skwarto
Ro Lo Powers
Eo Jo Simonian
D. R. Ekstrom
Vo Bo ^eighton
Go Ho Englund
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PRESIDENT

421
422 I

423
424
425
426
427
42e
429
430

Towle Employees Credit Union
Treasure Credit Union
T R I B Credit Union
Tri-City Credit Union
United Credit Union
Unity Club Credit Union
U-Strayoo Credit Union
V.P.W. No. 2005 Credit Union
Victory Credit Union
Wales Mfg. Co. Employees Credit
Union

Walnut Credit Union
Walpole Municipal Employees Credit Union
Walter Baker Employees Credit Union
Waltham Municipal Employees Credit Union
Waltham Teechere Credit Union
Walworth Credit Union
Wapioo Credit Union
Ward's Credit Union
Washburn Employees Credit Union
Washington Credit Union
Wateco Credit Union
Watertown Italian-American Credit Union
Watertown Municipal Credit Union
Webster Credit Union
Welfare Credit Union
Wemelco Credit Union
Westco Credit Union
Westinghouse Employees Credit Union
Western Credit Union
Western Massachusetts Telephone Workers

Credit Union
Westfield Polish-American Credit Union
West Iynn G. E. Employees' Credit Union
Westwood Credit Union
Weymouth Town Employees Credit Union
White Credit Union
Whitson Credit Union, The

Wick-Spring Employees Credit Union
WICO Employees Credit Union
Willimansett Credit Union
Winnissimmet Credit Union
W. M. W. Credit Union
Woburn Credit Union
Wollaston Credit Union
Worcester Pire Department Credit Union
Worcester Gas Light Employees Credit Union
Worcester Polloe Department Credit Union
Worcester Polish Credit Union
Worcester Postal Credit Union
Worcester Public Works Credit Union
Worcester Rendering Employees Credit Union
Woroeeter Suburban Employees Credit Union
Worcester Teachers Credit Union
Worcester Thompson Credit Union
Worcester Wire Works Employees Credit Union
Woroester Workmen's Circle Credit Union
Workers' Credit Union
Wortel Credit Union
Woven Hose Employees Credit Union
Zaelav Vol in Credit Union

W. S. Bartlett
F. M. Wright
Po J. McGinn
G, E. Mustakangas
M. D. Bier

J. B. Pigott
W. Beauregard
W. C- Hanscom
P. Nathan

M. Pressman
Ao Sohlager

J. Corbett
W. T. McGrath
W. P. 0' Toole
V. Robinson
L. T. Davis

J. T. Dunn
R. P. Warner
A. K. Brown
A. Bikofsky
C. K. Martineau
L. Livoli
F. A. Lyons
C. H. Sczepanski
E. Weinstein
L. J. Delay
S. J. Roberts
T. P. Galvin

1 1. M. Kramer

I R. W. Murdick

I

No G. Roselli

IP. P. Shanahan

|h. J. Mitchell
H. Christensen

|
II* M. Keeley
JR. M. Cornish

W. D. McKenny
J. C, Bruhm
R. A. Bibeau
Lo Wiseman
Lo Gilmore
M. S. Sawyer
W. A. Anderson
E. J. Foley
T. Jo Lane
Jo P. Dunn
P. Ciborowski

L. Falcone
C. B. Hardy
Eo F. Rider
C. D. Frieswyk
M. P. Derry
J. Gabrelian
I. G'lstavson

Jo Adelson
0. Tokoi
Wo F. Me is en
Jo C. Fogarty
So Butkovits

J. F. Swasey, jr.
G. K. Burgess

H. Jo Gretsky
T. I. Niemi

M. Schwartz
A. E. Stone
L. M. Walker
R, A. Reed
Lo Becker

H. Straser
I. Minsky
J. J. Buckley
Mo 1. Faplan
Po B. O'Mara
E. v. Sacco
W. Fowle8

G. W. Muise, Jr.
E. Singer
B. B. Hocking
S. Backman
A. E. Perratta

I P. Stiriti
|W. W. Norcross, Jr.

I J. F. Mackowiak
S . Newman
|G. A. Robertson
C. A. Caron
J. J. Walsh
Mo Is en

R. Lo Wing
A. Ro Palczynski
Go W. Friberg
|V. Po Moynihan
M. E. Moore
|E. G. Hines
L. B. Gretter

M. E. Hickey
Jo Cooper
E. J. B. Lafrenaye
lo Sklar

Ho S. Crawford
S. Levine
Mo Biller
W. Baker

J. L. Turnan
Jo Jo McKiernan
So A. Ciborowski
Do F. McAuliffe
G. Lo Russell
R. T. McKee
C. L. Grover

M. P. Shay
K. H. Lever

M. P. Anderson
A. Jarger
Jo 0. L&akso
S. J. Gipps

N. Fo Jones

Mo Nimoy
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STATEMENTS RELATING TO CREDIT UNIONS

INDEX

STATEMENT
NUMBER

1* Aggregate statement of condition

2. Profit and Loss . . .

5o Statistics relative to membership

4* Operating expense • • •

5. Dividends on shares • •

6* Interest paid on deposits o

7. Summary of share and deposit transactions

8* Classification of real estate loans outstanding

9. Loans made during year ....
10. Prinoipal assets and liabilities of credit unions from 1950 to 1956, inolusive

PAGE

52

53

53

53

54

64

56

55

55

56
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STATEMENT NO. 1

AGGREGATE STATEMENT OF CONDITION OF ALL CREDIT UNIONS

Number of Credit Unions . •
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STATEMENT NO. 2

PROFIT AND LOSS ACCOUNT, YEAR ENDING OCTOBER 31, 1955

DEBITS
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STATEMENT NO. 6

DIVIDENDS ON SHARES

MUMPER OP CREDIT UNIONS AT EACH RATE

Rate
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STATEMENT NO. 7

SUMMARY OF SHARE AND DEPOSIT TRANSACTIONS

SHARES





P.D. 8, SECTION B

CENTRAL CREDIT UNION FUND. INC.

Incorporated May 12, 1932. Began business August 10, 1932

Eliot Go Wellington, President

Clara A. Tovino, Clerk of Corporation

Chester A. Caron, Treasurer

Board of Directorst Linus Allain, Hilton Band, Aldei J. Beauchemin, Chester A. Caron, Joseph
Lo Coburn, Vito Comperohio, Bernard T, Pembro, Herman R. Gullifer, Benjamin Rirsch, Clara
A. Iovino, Robert Fo King, Alfred Go LaRiviere, William R. Vain, A. Omer Moulton, J, Jacob
W« Mover, Cecil N. Fanford, Jamas A. Fcanlan, Roland Tuck, Donald Walsh, William Ho Wellen,
Elliot a. Wellington.

Business transacted at To. 5 Park Square, Boston

STATEMENT OF CONDITION

Assets

Loans to members (unsecured). . £262,200.00
Shares in co-operative banks . 498,585.56
deposits in savings banks . . . 27,364.16
Cash in banks 17,559.45
Shares in credit unions . . . 25,431.87
prepaid insurance 100.00

Liabilities

Shares $57 4, 765,42
Guaranty fund 3,325.00
Reserve fund 183.26
Undivided earnings .... 1,895.50
Interim income 2,071.86
Notes payable 249,000.00

£831,241.04 *e?l,24lo04
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