
S.D.N.Y.
10-cv-1602 and related 

Griesa, J. 

United States Court of Appeals
FOR THE

SECOND CIRCUIT 
_________________

At a stated term of the United States Court of Appeals for the Second 
Circuit, held at the Thurgood Marshall United States Courthouse, 40 Foley Square, 
in the City of New York, on the 24th day of February, two thousand sixteen. 

Present:
John M. Walker, Jr., 
Reena Raggi, 
Peter W. Hall, 

Circuit Judges.

Aurelius Opportunities Fund II, LLC, Aurelius Capital Master, 
Ltd., Pablo Alberto Varela, Lila Ines Burgueno, Mirta Susana 
Dieguez, Maria Evangelina Carballo, Leandro Daniel Pomilio, 
Susana Aquerreta, Maria Elena Corral, Teresa Munoz De Corral, 
Carmen Irma Lavorato, Norma Elsa Lavorato, Cesar Ruben 
Vazquez, Norma Haydee Gines, Marta Azucena Vazquez, NML 
Capital, Ltd., Olifant Fund, Limited, ACP Master, Ltd., Blue 
Angel Capital I LLC, 

Plaintiffs-Appellees,

v.  15-1060-cv(L) 

Republic of Argentina, 
Defendant-Appellant.

NML Capital, Ltd., VR Global Partners, L.P., Ricardo Pons, 
Ofelia Nelida Garcia, NW Global Strategy, Graziano Adami, 
Gianfranco Agostini, Milena Ampalla, Allan Applestein TTEE 
FBO DCA Grantor Trust, Augusto Arcangeli De Felicis, 
Antonella Bacchiocchi, Alberto Baciucco, Otello Baciucco, 
Filippo Bagolin, Sara Bartolozzi, Anneliese Gunda Becker, 
Serenella Belleggia, Giorgio Bennati, Roberto Berardocco, 
Graziella Berchi, Orsolina Berra, Adriano Bettinelli, Massimo 
Bettoni, Stefano Bistagnino, Giorgio Bistagnino, Graziella 
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Bonadiman, Andrea Bonazzi, Stefania Bonpensiere, Marco 
Borgra, Sergio Borgra, Renata Boscariol, Emanuele Botti, Carlo 
Bretti, Susanna Bretti, Antonietta Guiseppina Brioschi, Marcello 
Calanca, Bruno Calmasini, Italia Camato, Giuseppina Capezzera, 
Laura Anna Capurro, Vincenzo Carbone, Carifin S.A., Giovanni 
Carlotta, Elettra Casalini, Diego Castagna, Marco Cavalli, 
Carmelina Censi, Gian Francesco Cercato, Alberto Compare, 
Giovanna Connena, Agostino Consolini, Cesarino Consolini, 
Maria Luigia Conti, Silvana Corato, Giancarlo Bartolomei Corsi, 
Francesco Corso, Giuseppina Corso, Laura Cosci, Angelo 
Cottoni, Monica Crozzoletto, Graziella DaCroce, Tarcisia 
Dalbosco, Aldo David, Antonio De Francesco, Antonella De Rosa 
Kunderfranco, Manuela De Rosa Kunderfranco, Eufrosina De 
Stefano, Adriana Dell’Era, Carlo Farioli, Anna Ferri, Giovanna 
Ferro, Francesco Foggiato, Donatella Zanotti Fragonara, Rinaldo 
Frisinghelli, Angiolino Fusato, Gabriele Fusato, Felicina Gaioli, 
Maddalena Gaioli, Gian Carlo Ganapini, Francesco Mauro 
Ghezzi, Mario Giacometti, Giovanni Giardina, Celestino Goglia, 
Giulia Greggio, Verna Gualandi, Luisella Guardincerri, 
Gianfranco Guarini, Raimondo Iallonardo, Innovamedica S.P.A., 
FKA MATIVA S.R.I., Maritza Lenti, Angelo Leoni, Paolo Lisi, 
Ugo Lorenzi, Sergio Lovati, Fernanda Angela Lovero, Carmelo 
Maio, Claudio Mangano, Elide Margnelli, Carla Marini De Felicis 
Arcangli, Romano Marton, Mirco Masina, Guglielmina Massara, 
Bruna Mattioli, Salvatore Melchionda, Masina Mirco, Simonetta 
Montanari, Giampaolo Montino, Carla Morata, Alessandro 
Morata, Maria Rita Moretto, Amato Mori, Rachele Bontempi, 
Bruno Pappacoda, Sabrina Parodi, Alfredo Pelli, Franco Pezze, 
Valerio Piacenza, Peri Luigi Lucibello Piani, Eugenia Re, 
Aleessandra Regoli, Barbara Ricchi, Maria Robbiati, Paola Rosa, 
Adriano Rosato, Giuseppe Silvio Rossini, Laura Rossini, Raffaele 
Rossini, Ruggero Rossini, Ines Rota, Hilda Rupprecht, Vincenza 
Sabatelli, Angelina Salmistraro, Tiziano Sasselli, Marinella 
Scalvi, Maurizio Sergi, Simona Staccioli, Licia Stampfli-Rosa, 
Sante Stefani, Anna Storchi, Studio Legale Bennati, Renate 
Tielman, Manuelito Toso, Valeria Toso, Franco Trentin, Stefania 
Trentin, Martino Verna, Mario Vicini, Luca Vitali, Vito Zancaner, 
Giovanni Zanichelli, Matteo Zanichelli, Arag-A Limited, Arag-O 
Limited, Arag-T Limited, Arag-V Limited, Montreux Partners, 
L.P., Capital Ventures International, Tortus Capital Master Fund, 
LP, Jose Pedro Angulo, Pedro Timoteo Angulo, Claren 
Corporation, Fernando Crostelli, Juan Carlos Crostelli, Martina 
Crostelli, Viviana Crostelli, Patricio Hansen, Armando Ruben 
Fazzolari, Julio Roberto Perez, EM Ltd., Old Castle Holdings 
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Ltd., Attestor Master Value Fund LP, MCHA Holdings, LLC, 
Andrarex, Ltd., Trinity Investments Limited, Procella Holdings, 
L.P., Stonehill Institutional Partners, LP, Stonehill Master Fund 
Ltd., Blue Angel Capital I LLC, FFI Fund, Ltd., FYI Ltd., 
Aurelius Capital Partners, LP, Aurelius Capital Master, Ltd., 
Virgilio Luis Foglia, Maria Cristina Argent Barna, Ricardo 
Aurelio Triay, Adela Noemi Juri, Maximo Dorra, Olga De Dorra, 
Raul Rennella, Sandra Elizabeth Schuler, Angel Emilio Molinos, 
White Hawthorne, LLC, Banca Arner S.A., Brantford Holding 
S.A., Horacio Guibelalde, Marta Mabel Folgado, Wilton Capital, 
Ana Zemborain Zemborain, Miguel Angel Beloqui, Los Angeles 
Capital, Claridae Ltd, Maria Del Pilar De We Ferrer, Honero Fund 
I, LLC, Egar Ramon Lambertini, Ana Doratelli, Juana Bonaiuti, 
Scoggin Capital Management II LLC, Scoggin International Fund 
Ltd., Scoggin WorldWide Fund Ltd., Capital Markets Financial 
Services, Inc., Clarex Limited, Fiscella Holdings Limited, 
Bybrook Capital Master Fund LP, Bybrook Capital Hazelton 
Master Fund LP, Bybrook Capital Hazelton Master, Paolo 
Ercolani, Paola Aiello, Lightwater Corporation Limited, Rafael 
Settin, Cordoba Capital, Hector Perez, Marland International 
S.A., Lis Carina Medina, M. Alejandra Terra Risso, Witkron S.A., 
Golsun S.A., Juan Alberto Jose, Jose Luis Quatrini, Mario Alberto 
Ruiz, Farigold Trade S.A., Claudio Martinez, Francisco de 
Gamboa, Silvia Alcira Murillo de Gebert, Enrique Antonio Julio 
Gebert, Laynel Corporation, Livio Mazzola, Bradford Promotions 
S.A., Hamburg Consulting Inc., Pierino Garrafa, Carlos Jesus 
Sendin, Eduardo Gibson, Francisco Basso, Franca Antonione, 
Florencio Perez, Juan Carlos Greco, Ramon Zubielqui, Gellxon 
Corp., Enrique Cohen, Maria Isabel Berraondo, Graciela Zubasti, 
Adolfo Sanchez Blanco, Rafael Antonio Salamanca, Kinburg 
Trust S.A., Mazzini, Jorge Marcelo, Graciela Alejandra, 
Compania Calitecno S.A., Zum Felde, Heinrich Peter Baravalle, 
Ana Valeria, Alejandro Pablo Baravalle, Ezequiel Hernan Baclini, 
Patricia Ruth Caronna, Jose Alberto Landi, Salvador Saddemi, 
Maria Teresa Lepone, Hernan Taboada, Susana Frasca De Lauria, 
Norberto Pablo Giudice, Susana Lauria, Guillermo Dotto, Jorge 
Manuel Taboada, Maria Del Carmen Escudero, Eduardo Andres 
Francheschi,  

Plaintiffs-Appellees,

Rosas De Cohen, Estrella Bety, Corbins Trade S.A., Luigi 
Giacomazzi, Luciana Pedrolli, Patrizia Giacomazzi, Michele 
Stagnitto, Claudio Miguel Matheou, Hugo Masini, Viviana 
Noemi Tuoron, Guillermo Jorge Domato, Imperial Bylidol S.A., 
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Dario Alberto Pardal, Paula Mastronardi, Horacio Alberto 
Vazquez, Liliana Cebrowski, Diego Pedro Peluffo, Juan Omar 
Giovachini, Lilia Angelica Parisi, Tralove Company S.A., Maura 
Maletti, Graciela Adriana Gamito, Adrian Caleffa, Guillermo 
Almanza, Felicitas C. Von Gromann, Roberto Virgilio Sauro, Rita 
Leso, Rodolfo Alberto Gil, Vicencio, Vivian Oriana Vicencio 
Saavedra, Felicitas Florencia Fox Anasagasti, Francisco Eduardo 
De La Merced, Isabel Evangelina Bavassi, Makapyan S.R.L., 
Francisco Jose Mechura, Graciela Donnantuoni, Bernardo G. 
Ferman, Francaise Compagnie, D’Investissements S.A., Maria 
Susana Pagano, Carlos Alberto Lagos, Julio Hector Krasuk, 
Mazoral S.A., Miguel Limoli, Lucio Ramon Mur, Jesus Jorge 
Otani, Alejandro Enrique Fernandez, Guido Debiasi, Attilio De 
Rosa, Manuel G. Guillen, Beatriz M. Castano, Monica Haydee 
Graciotti, Lisandro Roberto Arturo Mora, Abel Vicente Santana, 
Maria Claudia Mangialavori, Horacio Alberto M. Sanc Caballero, 
Ricardo Sanchez Caballero, Elisa Sanchez Caballero, First City 
S.A., Jorge Joracio Rosini, Alicia Ester Salvador, Dolly Esther 
Cubasso, Santa Sorrentino, Rodolfo Burul, Lydia Haydee 
Gigaglia, Ansgar Neuenhofer, Dora Raquel Malec, Claudio Oscar 
Mazza, Adriana Beatriz Poveda, Alberto Silvio Bursztyn, Andrea 
Fabiana Fucito, Maria Del Las Mercede Lagos, Maurizio Giove, 
Guillermo Carlos F. Centeno, Carlos Alberto Muraca, Patrizia 
Valeri, Andrea Ronzon, Silva Falomo, Vittorio Giannattasio, 
Monica Giannattasio, Marcelo Eduardo Prima, Susana Molina 
Gowland, Thea Pina Gorgone, Alessandra Padoan, Pierluigi 
Padoan, Gloria Padoan, Luigi Padoan, Massimiliano Mazzanti, 
Manuela Mazzanti, Giuseppina Fuschini, Marta Guerrini, Corrado 
Guerrini, Stefania Simoncini, Luigi Paciello, Lerinerco S.A., 
Aurelio Pesenti, Arnoldo Dolecetti, Tellade Nava, Tommasino 
Vitiello, Gabrielle Dolcetti, Guiseppe Dolcetti, Pablo Hugo 
Kalbermann, Eva Sondermann Geller, Pedro Kalbermann, Inter 
Palmisano S.A., Dora Raquel Malec, Andrea Susana Bursztyn, 
Alfredo Pacheco, Frances Brown, Jose Antonio Muschietti, 
Adolfo Miguel Muschietti, Maria Cristina Buenano, Rodrigo 
Felipe Muschietto, Alejandro Federico Muschietti, Nelson Dante 
Luciano, Dante Luciano, Mercedes Feliu, David Adrian Luciano, 
Oscar Paul Clavijo, Ana Maria Aurora Otero, Carlos Alberto 
Bruzzone, Pedro Kalbermann, Eva Sondermann, Colombo Masi, 
Maria Elena Pelayo, Luis Pedro Bivort, Valentina Etchart, Maria 
Fausta Cilli, Fiorenzo Faccioni, Leonardo Hilario Simone, Carlos 
Arturo Jose Ulla, Patricia Storari, Decio Carlos Francisc Ulla, 
Oscar Secco, Mercedes Calvo, Delfin A. Rabinovich, Elvira 
Dagmar Buzcat, Leonidas Raul Bordigoni, Alejandro Fernandez 
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Barbeito, Ramon Barbeito, Lidia Fernandez de Barbeito, Manuel 
Calvo, Mercedes Calvo, Alcira Noemi Arditi, Claudio Gabriel 
Arditi, Fernando Barbeito Fernandez, Sandro Concettini, Maria 
Asuncion Inmacu Castelli, Josefa Ambroselli, Roberto Carlos 
Parada, Rosa Sara Pompeya La De Parada, Guillermo Pedro 
Parada, Mariano Roberto Parada, Alicia G. De Sondermann, 
Susana Sondermann, Ricardo Sondermann, Paula Armanda 
Azcarate, Edith Elvira Nicolas, Fiseico, Financial Services 
International Corporation, Ensenada United Corporation, Lorenzo 
Bianchi, Giordano Allievi, Gabriella Toscano, Ambrogio Stucchi, 
Giuseppe Stucchi, Maria Luisa Stucchi, Moreno Legnaro, Mario 
Dal Toe, Davide Ciallella, Bramante Dal Toe, Lucia Vettoretti, 
Aldo Naj Oleari, Maria Ida Modena, Ada Dal Trozzo, Luis Garcia 
Tobio, Antonia Mirian Maciel, Kazimierz Kornas, Agostino 
Scocchera, Marcelo Spiller, Romina Maria Buscaglia, Nora 
Raquel Lopez, Gabriel Miguel, Ramon Miguel, Marcos Vanni, 
Ana Antonia Cabrera, Terenciano De Jesus Cabrera, Carlos 
Alberto Martinez, Monica Cristina Barbero, Sidney Sutter, 
Eduardo Argentieri, Carlos Adolfo Escati, Armando Eduardo 
Valerio, Mirta Antonia Portela, Roque Perez Villalbia, Gabriel 
Fedrico Leimgruber, Laura Victoria Demidovich, Alejandro 
Demidovich, Diego Walter Castrilli, Daniel Horacio Rolfo, Alicia 
Evelia Galiani, Silvia Mabel Saccone, Marcelo Ruben Rigueiro, 
Alfredo Enrique Zucchini, Nestor De Nicola, Graciela Marta 
Berretti, Paula De Nicola, Santiago Rocca, Ana Maria Saldana, 
Enrique Jorge Rocca, Josef Schwald, Denise Marie Laurette 
Colella, Michelle Colella, Susana Leonor Gatti, Marta Beatriz 
Gatti, Maria Agustina Sauco, Maria Griselda Sauco, Maria 
Florencia Sauco, Osvaldo Lorenzo Sauco, Angela Busi, Ramon 
Eduardo Nebhen, Ana Cecilia Albornoz, Bruno Italia, Ruben 
Ubaldo Di Marco, Maria Lucrecia Quiroga, Jorge Alberto Atilio 
Negri, Nicolas Carlos Amador Farinola, Jorge Corado Farinola, 
Renate Arnold, Irma Haydee Redondo De Negri, Massimo 
Baldari, Lillina Rosso, Delia Isabel Gonzalez, Mariana Gonzalez, 
Roberto Fedecostante, Dina Di Tommaso, Brigida Elvira Denis, 
Vilma Burgio, Naiby Eliana Soria, Maria Marta De Luca, 
Alexander Stern, Nelida Amelia Giusti de Behar, Ingeborg Stern, 
Sergio Rodolfo Berri, Stella Maris Boffelli, Malcolm Gerald 
Berri, Nelida Rosa Paolini, Franco Maria Conte, Lina Lo Vullo, 
Francesco Massoletti, Diana Klein, Ferismar Corp. S.A., Carlos 
A. Rial Coto, Maria C. Ungaro Torrado, County Bay Investments 
Ltd., Ghibli Investments Ltd., Silvio Eduardo Sauco, Miguel 
Kaufmann, Edgardo A. Ramos, Rivka Schmuskovits De Schuster, 
Nicolas Schuster, Flavia Marina Schuster, Beatriz Leonor De 
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Ramos, Jorg Zahn, Elena Pasquali, Portico Capital Inc., Hartmut 
Peters, Sabine Zahn, Wolfgang Bolland, Bliway International 
S.A., Ricardo Kaufmann, Miguel Angel Bitto, Maria Silvia 
Cinquemani, Eugenio Quartrini, Olga Alba Marini, Sebastian 
Quatrini, Pedro Marcelo Sexe, Samuel Oldak, Anna Oldak, David 
Oldak, Uri Oldak, Telincor S.A., Socrate Pasquali, Anna Maria 
Carducci, Norfolk Investment Trade Co. Ltd., Gametown 
Corporation, Norberto Angel Garcia Madeo, Ana Maria Saenz, 
Graciela Candida Corleis Saenz, Wege Zu Mozart 
Veranstaltungsgesekkschaft m.b.H, Boim S.A., Stefano 
Spanicciati, Nestor Alberto Rubin, Andreas Wilfred Schwald, 
Antonio Juan Pauletich, Fabian E. Pauletich, Franco Peruz, 
Norberto Dario Castella, Street Investments Limited, Guido 
Scanavino, Lydia Scanavino, Giancarlo Grassi, Hendrik Beyer, 
Edgardo Gerardo A. Sclafani, Lucia Rafaela Tasso, Alexia 
Brandes, Fernando Exposito, Mara Cavana, Maurizio Dalla, 
Renato Palladini, Andrea Vignali, Fincompany S.A., Gloria 
Gaggiolo, Valerio Chiriatti, Simonetta Buccioli, Attilio Gaudenzi, 
Loris Zavoli, Elena Marcaccini, Ildebrando Motti, Tullia Turchi, 
Carlo Cigolini, Juan Eduardo Columbo, Estela Isabel Delgado, 
Carla Nanni, Maurizio Petroni, Roberto Akman, Liliana Edith 
Genni, Arnoldo Dolcetti, Marcella Dolcetti, Luca Mulazzani, 
Roberto Bautista Franco Baccanelli, Alfredo Carlos Alzaga, 
Miguel Alberto Balestrini, Bibiana Della Flora, Maria Isabel 
Balestrini, Mariana Noemi Tauss, Alejandro R. Luppi, Atilio Luis 
Pocosgnich, Beatriz Marti Reta, Horacio Tomas Liendo, Luciana 
Ceredi, Alesia Milanesi, Peng Zeying, Woon Cheung Leung, Raul 
Alejandro Gonza Martin, Gustavo Carlos Ferreira, Jose Emilio 
Cartana, Raul Horacio Mendez, Maria Mercedes Mendez Ferro, 
Roberto Claudio Pitrona Elle, Alberto Guillermo Hillcoat, Elena 
Graciela Martinez, Enrique Sebastian Palac Minetti, Sebastian 
Jorge Palacio, Maria Esther Ferrer, AJU S.A., Casimiro Kornas, 
Michael Heeb, Lidia Florinda Pioli, Ana Lidia Leivas, Juan 
Domingo Balestrelli, Gunther Braun, HWB Alexandra Strategies 
Portfolio, NW Global Strategy, Victoria Strategies Portfolio Ltd., 
HWB Victoria Strategies Portfolio, HWB Portfolio Plus, Cesare 
De Juliis, Mirta Beatriz Mandolino, Eduardo Hector Sorroche, 
Veronica Sorroche, Christa Erb, Rudolf Erb, Silvia Beatriz 
Ovejero, David De Lafuente, Jose L. Peluso, HWB Alexandria 
Strategies Portfolio, Zylberberg Fein LLC, U.V.A. Vaduz, Klaus 
Bohrer, Amber Reed Corp., Consultora Kilser S.A., Burghard 
Piltz, Michael Schmidt, Marie Laurette Dussault, Ute Kantner, 
Oscar Reinaldo Carabajal, Dora Luisa Sasal, Alejandro Alberto 
Etcheto, Susana Alicia Monkes, Alberto Haber, Helmut 
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Hagemann, Crista Irene Brandes, Francisco Miguel Molinari, 
Rosa Delfina Castro, HWB Dachfonds-Venividivici, HWB Gold 
& Silber Plus, Drawrah Limited, Gametown Corporation S.A., 
Cristoph Hagemann, Anye Salinovich, Michele Colella, Denise 
Dussault, Vanina Andrea Exposito,  

Plaintiffs,

v.  15-3675-cv(L) 

Republic of Argentina, 
Defendant-Appellant.

The Republic of Argentina has moved to dismiss with prejudice all of the appeals consolidated 
respectively under 15-1060(L) and 15-3675(L) in order to allow the district court, upon motion, to 
enter the order indicated in its indicative ruling of February 19, 2016.  Plaintiffs-appellees in 
15-3675(L) have moved to refer certain motions on that docket to this panel.  Following review of 
the parties’ submissions in support of and opposition to dismissal and referral, as well as oral 
argument, the motion to refer appellant’s motion for remand is GRANTED, but that motion for 
remand is now reviewed as a motion to dismiss with prejudice consistent with Argentina’s 
amendment at argument.  The two pending motions to dismiss with prejudice are GRANTED 
pursuant to the parties’ agreement, confirmed in open court, as follows: 

1. Before the indicative ruling is formally entered as an order, Argentina will file a 
motion in the district court seeking such relief, giving notice of the motion to all 
parties, and affording them an opportunity to be heard in the district court. 

2. Argentina agrees to a stay of up to two weeks of any district court order formalizing 
the indicative ruling so that parties opposing the order can file a notice of appeal 
within two business days and seek a further stay of the order from a motions panel 
of this court pending appeal.  Any such appeals will be consolidated for review by 
this court, and any party seeking a stay is hereby excused from further requirements 
of Fed. R. App. P. 8.   

Jurisdiction over these cases is hereby returned to the district court with the parties’ agreement to 
the aforestated conditions, which contemplate that the district court will enter no order formalizing 
its indicative ruling except on a motion from Argentina, with notice to all parties and an 
opportunity to be heard, and that any order will be stayed for up to two weeks. 

All other pending motions on both dockets are hereby DENIED as moot. 

FOR THE COURT: 
Catherine O’Hagan Wolfe, Clerk of Court 
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