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April 22, 2016

NML Capital, Ltd. v. Republic of Argentina, 08 Civ. 6978 (TPG)'

Dear Judge Griesa:

We represent the Republic of Argentina (the “Republic”), defendant in the
above-referenced litigation. The Republic hereby respectfully notifies this Court that it
has satisfied the two conditions precedent to vacatur of the injunctions pursuant to this
Court’s March 2, 2016 Opinion and Order (the “Order”).

First, the Republic has enacted Law 27,249, which, among other things,
repeals Law 26,017 (the “Lock Law”), Law 26,984 (the “Sovereign Payment Law”) and
all other provisions or legislation that would interfere with payment of the FAA
bondholders’ settlements. (Declaration of Undersecretary of Finance Santiago Bausili,
executed on April 22, 2016 (“Bausili Decl.”) § 3.) Further, the Second Circuit found
“there is no question that Argentina has taken steps to repeal legislation which operated
to thwart settlement with FAA bondholders™ and that “the Lock and Sovereign Payment
Laws were conditionally repealed, subject to this Court’s affirmance” of the District
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Court Order, which affirmance occurred on April 15, 2016. (Mandate, No. 16-628(L)
ECF Dkt. 573.)

Second, for all plaintiffs in the actions in which injunctions had been
entered that executed agreements in principle with the Republic on or before February 29,
2016 (the “February 29 Settling Parties™), the Republic has made full payment in
accordance with the specific terms of each such agreement. (See Bausili Decl. { 5;
Declaration of Matthew Dukes, executed on April 22, 2016 Y 4-5.)

Based upon the foregoing, we respectfully request that this Court enter an
Order to confirm that as a result of the satisfaction of the two conditions precedent to
vacatur of the injunctions, the injunctions in all actions have been vacated.

Hid)—

Michael A. Paskin

Honorable Thomas P. Griesa
Daniel Patrick Moynihan United States Courthouse
500 Pearl St.
New York, NY 10007-1312
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