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LETTER OF TRANSMITTAL

Treasury Department,

Office of Commissioner of Internal Revenue,

Washington, D. C, February 17, 1966.

Dear Mr. Secretary:

I am transmitting the Statistics of Income—1962, Corporation Income Tax

Returns with accounting periods ended July 1962 through June 1963. This

report was prepared in partial fulfillment of the requirements of section 6108

of the Internal Revenue Code of 1954 which provides that statistics be published

annually with respect to the operation of the income tax laws.

Included in this report are the complete and revised 1962 statistical

benchmarks for corporations, with information about their receipts, deductions,

profits, income tax liability, and distributions to stockholders. This year,

some of the other usual benchmarks are omitted. These relate to the detailed

statistics on foreign tax credit and on Western Hemisphere trade corporations

which are to be covered in a special supplemental report, and data on types of

assets and liabilities of U.S. corporations which were not tabulated for 1962.

Several new types of statistical presentations in this report cover inventory

valuation methods, and especially, depreciation and depreciable assets. Thus,

the provisions of the Revenue Act of 1962 dealing with the investment credit

are reflected for the first time in many of this year's tables. Also, several

special tables are introduced to shed light on the use being made of the new

optional guidelines for depreciation set forth in Revenue Procedure 62-21.

Information is again provided showing the sale primarily of depreciable property

and the resulting net gains and losses computed under Code section 1231.

In addition to the usual classifications of data by industry and total assets size,

the statistics on depreciation and depreciable assets are distributed by the

ratio size classes of depreciation, and accumulated depreciation, to depreciable

assets.

-L.

Comm.is sioner of Internal Revenue.

Hon. Henry H. Fowler,

Secretary of the Treasury.
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Guide to Tables ... by Subject
•'

•' Table Page

No

.

No

.

Industry measurement:

M inor industry 1 48

Major industry, by size of total assets 2 58

Major industry, by size of business receipts 6 130

Size distributions:

Income tax before credits (description on page 7) 9, 10 180, 184

Income tax after credits (description on page 7) 11 189

Income taxed at normal tax and surtax rates 8 168

Total assets 2 58

Net income 23 240

Deficit 24 266

Business receipts 6 130

Investment credit (description on page 7) 10 184

Tax liability by type:

Regular and alternative tax, by size of net income. 7 166

Income taxed at normal tax and surtax rates, by size 8 168

Investment credit (description on pages 5 and 19):

Major industrial group, by accounting period 14 192

Size of tax before credits, by size of investment credit 10 184

Payments on declarations of estimated tax:

By size of income tax less credits, or by accounting period 11, 13 189, 191

Ratios (description on page 12):

Net income on business receipts 20 222

Depreciation as a percent of depreciable assets 31 292

Accumulated depreciation as a percent of depreciable assets 32 301

Depreciable assets: At beginning and end of year, by major industrial group or by size of total

assets 29, 30 288,291

Guideline depreciation (description on pages 8 and 20):

Size of total assets, by major industrial group 33 3 14

Accounting period, by industrial division 34 319

Gains or losses on sales of depreciable property under section 1231 (description on page 10):

Major industrial group or size of total assets 27, 28 281, 286

Inventories (description on page 14):

Method of valuation, by major industrial group 22 238

Beginning and ending inventories, by major industrial group, by accounting period 21 224

Accounting periods (description on page 18):

Industry divisions, by size of net income or size of deficit 23, 24 240, 266

{12 14 190-192

Returns with net income: Major industrial group or size of total assets 18, 19 216, 221

Consolidated returns: Industrial division or size of total assets 3-5 127-129

Small Business Corporation Returns, Form 1 120-S. 25, 26 279, 280

Current and prior year income as reported on 1962 returns (description on page 17):

Net income or deficit for prior years 15, 16 206, 209
Patterns of net income or deficit 17 215

Historical statistics, 1953 through 1962 35-39 329-338

New presentations for 1962
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CORPORATION INCOME TAX RETURNS FOR 1962

PERIOD COVERED AND RETURNS INCLUDED

Income and financial statistics for 1962 presented

in this report were derived from a sample of the more
than 1,310,000 corporation income tax and information

returns with accounting periods ended July 1962 through

June 1963.

Active corporations filed over 1,268,000 returns,

including 124,000 information returns of Small Business

Corporations electing to be taxed through their share-

holders. Active corporation returns were the basis for

all financial statistics presented in this report.

Inactive corporation returns were those showing no

income or deductions, which were filed because do-

mestic and resident foreign corporations in existence

at any time during the year, unless they were expressly

exempt, were required to file a return. Financial data

from approximately 51,000 inactive corporation returns,

as well as from returns filed by the few unincorporated

businesses which chose to be taxed as corporations,

were excluded from all tables.

Corporation statistics for the business year 1962

were based not only on returns with accounting periods

coinciding with the calendar year 1962, but also on

returns with noncalendar year accounting periods. Chart 1

illustrates the numerous accounting periods used for

this report and chart 2 shows some information about

the use of calendar year and noncalendar year accounting

periods.

Chart l.— ACCOU^f^lNG PERIODS OF RETURNS IN THIS REPORT

Returns were due to be filed within two and one-half

months after the close of the corporate accounting

period. However, many companies were granted exten-

sions of time in which to file, so that some of the returns

for the accounting periods covered by this report were
not filed until early 1964 and were therefore not available

for statistical processing until the spring of 1964,

Chart ^ -RETURNS, NET INCOME, AND INCOME TAX:

CALENDAR AND NONCALENDAR YEAR STATUS,

PERCENT BY
1962°

Number of active

corporation returns

•Excludes part-year returns

More recent financial information, on a different

basis and for manufacturing corporations only, is esti-

mated quarterly by the Federal Trade Commission and

the Securities and Exchange Commission and published

in the Quarterly Financial Report for Manufacturing

Corporations.

COMPARABILITY WITH PREVIOUS REPORTS

The income year for which the statistics in this report

are shown is defined in the same way as in prior years.

However, for simplification and also because most of

the statistics relate to the calendar year, the hypenated

year has been discontinued. Thus, Statistics ofIncome

for 1962 has been used in lieu of 1962-63 to describe

information obtained from corporation income tax re-

turns with accounting periods ended July 1962 through

June 1963.

The statistics presented reflect revisions made in the

preliminary estimates for 1962 based upon further

analysis of the source data used in their preparation.

Comparability of the statistics shown in this report

with those for years prior to 1962 is affected by changes

in tax law and related procedures. These changes, as

well as changes in the types of statistical presentations

for 1962, are discussed on the following pages.

There are also some changes in the content of this

report. Aside from total assets, only inventories, de-

preciable assets, and accumulated depreciation were

tabulated from corporation income tax return balance

sheets for 1962, and for this year, the number of total

assets size classes used for tables throughout this

report has also been reduced.



CORPORATION INCOME TAX RETURNS, 1962

A supplemental report entitled Statistics of Income—
1962, Foreign Income mid Tax, also based on corporation

income tax returns, is to be released during 1967.

This report provides comprehensive information about

the credit against the United States income tax allowed

for foreign taxes paid or accrued. Also included in this

supplement is information about Western Hemisphere
trade corporations and controlled foreign corporations.

The foreign income and tax statistics are classified

by size of corporation and by industry, and on a geo-

graphic basis in the case of the foreign tax credit and

controlled foreign corporations.

SUMMARY OF 1962

Table B.—ACTIVE CORPORATION RETURNS: RECEIPTS, DEDUCTIONS, TAX,
AND PROFITS, 1961 AND 1962

Total compiled receipts.

Business receipts
Other receipts

Total compiled deductions.

Cost of sales and operations.
Other deductions

Compiled net profit^
Income tax (after investment credit for 1962).

Compiled net profit less income tax^

^Includes net profit of $0.6 billion for 1961 and $0.7 billion for 1962 not subject

to "corporation income tax because it was reported by small business corporations which

had elected to be taxed through shareholders.

NOTE: Detail may not add to totals because of rounding.

Active corporation returns for 1962 included 783,000

with net income totaling $56.2 billion, an increase of

$3.8 billion over 1961. Returns without net income
totaled 485,000 and showed a deficit of $6.6 billion.

This deficit was only slightly higher than 1961. How-
ever, the statistics for net income are not altogether

comparable with 1961 because of changes in law. For
example, the effects of Revenue Procedure 62-21,

allowing for shorter useful lives of depreciable assets,

resulted in a sharp increase in the depreciation de-
duction, from $23.7 billion in 1961 to $27.6 billion in

1962. Changes in law for 1962 are described below.

The income tax for 1962, before foreign tax credit,

amounted to $23.9 billion. But, the investment credit

allowed under the Revenue Act of 1962 reduced the

reported liability to $23.1 billion.

Table A compares net income, income tax, and tax

credits for 1962 and 1961, while table B shows the

Table A.—CORPORATION RETURNS: NUMBER, NET INCOME OR DEFICIT, INCOME
SUBJECT TO TAX, INCOME TAX, FOREIGN TAX AND INVESTMENT CREDITS,
I96I AND 1962



CORPORATION INCOME TAX RETURNS, 1962

Table C—ACTIVE CORPORATION RETURNS: NUMBER OF RETURNS, BUSINESS RECEIPTS, AND NET INCOME OF MANUFACTURING AND NONMANUFACTURING CORPORATIONS,
BY SIZE OF TOTAL ASSETS, 1961 AND 1962

Item and size of total assets
Manufacturing corporations Nonmanufacturing corporations

(1) (2) (3) (4) (5) (6) (7) (8)

Number of retitms, total

Returns with total assets of

—

liider $100,000,0001
$100,000,000 or more

Business receipts, total

Returns with total assets of

—

Under $100,000,000>
$100,000,000 or more

Net income (less deficit), total—

.

Returns with total assets of

—

Under $100,000,000'
$100,000,000 or more

'includes returns with zero assets

1,190,286

1,188,858
1,428

1,266,499
1,543

77,641
115

173,558

173,242
316

182,812
337

9,591

9,570
21

1,016,728

1,015,616
1,112

1,084,893

1,083,687
1,206

(Killion dolttrt)

540,102
283,841

45,894

18,975
26,919

586,753
308,367

20,171
29,435

71,177

46, 651

24, 526

3,712

1,196
2,516

369,911

201,490
168,421

8,805
13,689

399, 660

213,493
186,167

25,351

9,644
15,707

12,003
17,746

2,857

839
2,018

454,032

338, 612

115,420

10, 170
13,230

373,260
122,200

10,527
13,728

(9)

68,165

8,071
94

41,428

34,648
6,780

357
493

Table D.— ACTIVE CORPORATION RETURNS: NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME, INCOME TAX, INVESTMENT CREDIT, TOTAL ASSETS,
DEPRECIABLE ASSETS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY INDUSTRIAL DIVISION, 1962

Industrial division
Number of
retiims

Total
compiled
receipts

dotUrm)

Net income
(less

deficit)

(Thoummnd

dotUra)

Income
tax

(Than^id
dollmra)

Investment
credit

(Thovaand

dolUra)

Tax after
investment

credit

(Thotjamtd

dollarm)

Total
assets

(ThtxiMtatd

dotiara)

Depreciable
assets

(Thauaand

dotlara)

Cost of
property
used for

investment
credit

(Thvuaand

dollara)

Distribu-
tions to

stockholders
except in

own stock

(Thouaand

dotlara)

(1) (2) (3) (4) (5) (6) (7) (B) (9)

All industrial divisions

Agriculture, forestry, and fisheries
Mining
Construction
Manufacturing

Transportation, conmunication, electric, gas, and
sanitary services

Wholesale and retail trade
Finance, insurance, and real estate
Services
Nature of business not allocable

'Deficit.

1,268,042 949, 305, 342 49,606,038 23,930,297 833, 687 23,096,610 1,388,126,547 477,961,577 22,477,291

22,130
13, 539
90,604
183,149

52,701
388,852
359,229
150, 082

7,756

6,289,029
12,529,440
41,065,409

407,864,669

73,156,453
298,336,442
81,858,656
28,095,321

109,923

160,954
793,601
617,156

25,350,966

8,010,628
5,172,405
8,680,895

833,141
'13,708

80,999
533,855
366,800

12,642,955

4,179,786
2,508,214
3,092,275

523,851
1,562

3,616
16,082
16,325

420,813

259,221
66,196
29, 510
21,887

37

77,383
517,773
350,475

12,222,142

3,920,565
2,442,018
3,062,765

501,964
1,525

5,175,971
17,942,320
19,466,778

292,640,010

161,024,791
101,562,793
764,797,460
25,218,787

297, 637

2,965,063
14,126,515
6,365,509

187,965,384

169,878,027
28,623,359
49,513,042
17,979,817

4^,861

142, 609
623,754
566,777

8,721,863

8,756,844
1, 844, 658

818, 390
1,000,601

1,795

(10)

19,564,730

61,155
946, 129
134,366

9,507,854

3,578,665
1,314,244
3,778,339
221,000
23, 028

Table E. —ACTIVE CORPORATION RETURNS: NUMBER OF RETURNS, TOTAL ASSETS,

TOTAL COMPILED RECEIPTS, AND NET INCOME, BY SIZE OF TOTAL ASSETS,
1961 AND 1962

Table F.—ACTIVE CORPORATION RETURNS: NET INCOME OR DEFICIT, INCOME

SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT ITEMS, AND FOREIGN TAX

CREDIT: 1962

Year and size of total assets

1961

Total

Under $100,000'

$100,000 under $1,000,000
$1,000,000 under $25,000,000
$25,000,000 under $50,000,000..

$50,000,000 under $100,000,000.
$100,000,000 under $250,000,000
$250,000,000 or more

1962

Total

Under $100,000'

$100,000 under $1,000,000
$1,000,000 under $25,000,000...
$25,000,000 under $50,000,000..

$50,000,000 under $100,000,000.
$100,000,000 under $250,000,000
$250,000,000 or more

'Includes zero assets.



CORPORATION INCOME TAX RETURNS, 1962

Table G.—ACTIVE CORPORATION RETURNS: NUMBER OF RETURNS^ COST OF PROPERTY USED FOR INVESTMENT CREDIT, INVESTMENT QUALIFIED FOR CREDIT

TENTATIVE INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, BY SIZE OF TOTAL ASSETS: 1962



CORPORATION INCOME TAX RETURNS, 1962

for the investment credit was about equal as between

manufacturing and public utility corporations., While the

investment qualified for credit was larger for the utility

corporations, reflecting the predominance of investment

in longer lived depreciable assets, the tentative credit

for these corporatio.is was much less than for manu-
facturers.

The difference between the tentative credit reported

by corporations with depreciable purchases qualifying

for the investment credit, and the actual credit claimed

was the unused amount. Corporations with no income
tax to report were unable to use any of the credit for

1962, and corporations reporting an income tax were
limited in the credit they could claim depending on the

size of their income tax liability. Unused credit for 1962

amounted to about $304 million and by law could be taken

into account in computing the investment credit for

certain other years. For 1962, almost the entire portion

was carried forward to 1963-1967. In the case of

corporations with 1962 accounting periods ended January
through June 1963, a small amount may first have been
carried back to 1961, since the investment credit pro-

visions were first applicable to 1961 accounting periods

ended January through June 1962. (Investment credit

statistics were not tabulated for these 1961 accounting

periods.) No carryback of unused credit to accounting

periods ended before January 1962 was allowed.

Unused investment credit was not reported as such
on the tax return, but was derived for the statistics by
subtracting the investment credit from the tentative

credit on a return by return basis. When there was no
investment credit, the tentative credit became the un-

used credit through this subtraction. But, this sub-

traction did not always work because in some cases
the investment credit exceeded the tentative credit. In

part, this may have reflected the inclusion in the invest-

ment credit of a carryforward of unused amounts from
the previous year. Since there was no provision made
on the return form for the separate reporting of amounts
carried forward from 1961 accounting periods ended
January through June 1962, there was no way to verify

the inclusion of an amount from the previous year in

the current year credit. For purposes of the statistics

though, it was assumed for these returns that the result

of the subtraction of investment credit from tentative

credit was zero and that there was therefore no unused
amount.
To a limited extent, nonresponse affects all of the

investment credit computation items because a few
corporations reported some but not all of the necessary
items. This nonresponse, in turn, affected the statistics

derived for the unused credit. For this reason as well

as for the reason described in the previous paragraph,

the subtraction of investment credit from tentative credit,

when made at the table level, will not yield the statistics

shown for the unused credit. See, for example, tables

9, 10, and 11. Some indication of the possible effects

of nonresponse on the investment credit statistics may
also be gained from table F which shows, for example,
that 268,351 returns with net income showed the tenta-

tive credit, but only 267,827 showed the investment
qualified for credit upon which the tentative credit was
based.

Of all the tables in this report with information about
the investment credit, table 10 is the most unique in

that it distributes the investment credit by its size in

relation to the size of the income tax. The statistics show
that the 100 returns with investment credit of $1 million

or more accounted for 40 percent of the total amount
claimed by corporations, and that 8 of these returns
showed an income tax liability of $1 million but less

than $10 million, and 92 showed an income tax liability

of $10 million or more.
But, table 10 also shows that 172,000, or nearly

70 percent of the returns with investment credit, showed
a credit of $500 or less. About two-thirds of these

172,000 returns also showed an income tax of less than

$5,000. However, the amount of the investment credit

reported on returns showing a credit of less than $500
is not available because data were rounded to the nearest
thousand dollars for statistical processing. It was there-

fore not possible to tabulate these amounts. Furthermore,
the statistics for income tax after investment credit and
for unused investment credit were derived amounts,
obtained by subtracting the rounded amounts of investment
credit from the rounded amounts of income tax and of

tentative investment credit. These subtractions could not

be made for returns with investment credit of less than

$500. This limitation of the statistics has to be taken into

account when using the aggregated statistics for income
tax after investment credit and for unused investment

credit.

SIZE OF INCOME TAX

Three tables for 1962 relate information about receipts,

net income, and foreign tax and investment credits and in-

come tax before and after these credits, to the size of

corporations' income tax.

In two of the tables, the returns were classified by size

of income tax before credits:

Table 9, where the statistics are presented by in-

dustrial division, and

Table 10, where the statistics are presented by size

of investment credit.

Size of income tax after credits served as the criterion

for classifying returns for table 11, a table designed to

provide statistics related to the Internal Revenue Code
provisions dealing with payments on declarations of

estimated tax.

The user of these tables should keep in mind: (1) that

income tax after credits was not the amount reported on
the line provided for this purpose on the return forms,
but was rather derived for the statistics by subtracting

the two credits from the amount reported for income
tax before credits, and related to this point, (2) that the

subtraction was made using amounts that were rounded
to the nearest thousand dollars during statistical proces-
sing. Therefore, as noted in the description of the

investment credit statistics, amounts of less than $500
reported for the investment credit on each of 171,817

returns are not reflected in the statistics for the invest-

ment credit nor, as a result, in the statistics for income
tax after credits. A similar limitation existed in the

case of the foreign tax credit, but to a much lesser extent.
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The statistics in table 9 show that there were 601,902

returns with income tax before credits, as compared with

550,362 shown in table 11 for returns with income tax

after credits. The difference of 51,540 was the count

of returns where income tax was offset by either one

or both of the two tax credits.

In determining income tax after credits, tax law re-

quired that the credit for foreign taxes paid or accrued

be first subtracted from income tax and that the in-

vestment credit could then be applied to the remainder.

In computing tax after investment credit the sequence

required by law was not followed in the tables in this

report. Instead, income tax was tabulated after the in-

vestment credit but before the foreign tax credit. This

was because it was felt desirable to provide a more com-
plete picture of the total income tax to which United

States corporations were liable, whether the tax was paya-

ble to the United States or to a foreign country. Con-
sequently, the number of returns with income tax offset

completely by the investment credit, which may be

derived from table 9, using the information in columns 1

and 10, differs slightly from the number determined

according to the sequence prescribed in the law.

However, the number of returns with income tax com-
pletely offset by either the foreign tax or the investment

credits using the sequence prescribed by law, may also

be derived from tables 9 and 11. By comparing the num-
ber of returns with income tax before credits in table

9 with the number with income tax after foreign tax

credit in table 11, (columns 10 and 25), the statistics

show that the foreign tax credit was large enough to

offset completely the income tax on 476 returns. Table

11 shows (in columns 6 and 21) that there were in total

5,233 returns with foreign tax credit. The difference

between columns 10 and 25 in table 11, and columns 12

and 27 in table II, show that the investment credit was
enough to offset completely the income tax, after any
foreign tax credit, on the remaining 51,064 returns on
which tax was wiped out by credits. Investment credit

was reported on 249,366 returns. All of the returns on
which income tax was offset by the investment credit

were returns with tax (after any foreign tax credit) of

$25,000 or less because the law imposed limitations on
the investment credit which could be claimed if income
tax exceeded this amount.

DEPRECIATION

Many of the 1962 statistics in this report relate to

the general topic of depreciation and depreciable assets.

The investment credit allowed for purchases of certain

depreciable assets has already been described. The
gains and losses on sales primarily of depreciable and
real property under Code section 1231 are described
later on. Ratios relating depreciation and accumulated
depreciation to depreciable assets are described in

detail under the heading. Ratios. Statistics on depreci-
ation itself are discussed in the following paragraphs.

Depreciation Under Revenue Procedure 62-21

As explained below under the heading. Changes in Law,
the Treasury Department issued Revenue Procedure

62-21 in 1962 in order to provide new guidelines and

rules for use in determining the useful lives of de-

preciable assets and the reasonableness of the de-

preciation claimed for tax purposes.

The timing of the decisions made by corporations as to

whether or not to adopt the new procedure has a bearing

on the interpretation of the depreciation statistics for

1962. Thus, the rules provided that the election could

be affirmed at the time the income tax return was
filed, or later on, either through an amended return or
at time of any subsequent audit of the income tax return

by the Internal Revenue Service. The depreciation

statistics in this report are based on taxpayer decisions

that were reflected on their income tax returns for 1962

as originally filed. As a result, they may be somewhat
understated.

Six tables show separately the depreciation determined
under Revenue Procedure 62-21. They are:

Table 29, by major industrial group, for corporations

with depreciable assets at both beginning and end of year.

Table 30, by size of total assets, for corporations

with depreciable assets at both beginning and end of year.

Table 31, by size of total assets of corporations

within each industry division, cross -classified on the

basis of the ratio size of the depreciation deduction to

total depreciable assets.

Table 32, by size of total assets of corporations

within each industry division, cross-classified on the

basis of the ratio size of accumulated depreciation to

total depreciable assets.

Table 33, by size of total assets of corporations

within each major industrial group.

Table 34, for corporations classified by industry

division, by the month in which their accounting periods

ended.

The statistics in tables 31 through 34 show that more
than 93,000 corporations had reached a decision to use

the new depreciation procedure in time to affirm this

fact on their income tax returns as originally filed.

Other corporations may have decided to use the guide-

lines and rules, but had not yet regrouped their de-

preciation accounts along the lines required, by the

time their income tax returns had to be filed. While

these companies may have later filed amended returns.

Statistics of Income is necessarily based on income tax

returns as originally filed and data from a-mended re-

turns are, in general, not reflected in the tables. Still

other corporations may have decided to have their

depreciation audited under the new procedure, but they

did not explicitly indicate this on their income tax

returns because they were not required to do so at time

of filing.

Table I is, in part, a summary of the statistics pre-

sented in table 33. Limited to nonfinancial corporations,

table I shows that about 8 percent of the returns with total

assets under $100,000 indicated use of Revenue Pro-
cedure 62-21. In contrast, about 38 percent of the

returns with total assets of $25 million or more showed
depreciation that was computed under the new rules.

Included in this group were returns with total assets

of $250 million or more and, using table 1 information,

about 54 percent of these returns indicated use of the

guidelines.
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Table I . —RETURNS OF NONFINANCIAL CORPORATIONS: NUMBER AND DEPRECIATION UNDER REVENUE PROCEDURE 62-21, 1962

Size of total assets

Number of active corporation returns

With
depreciation

under
Rev. Proc.

62-21

Percent with
depreciation

under
Rev. Proc.

62-21

Returns with and without depreciation
statements

Total
depreciation

Depreciation
under

Rev. Proc.
62-21

(Million

dollars)

Percent of
depreciation

under
Rev. Proc.

62-21

Returns with depreciation statements

With part of depreciation under
Rev. Proc. 62-21

With total depreciation
under Rev. Proc. 62-21

Number of
returns

Depreciation
under

Rev. Proc.
62-21

(Million

dollars)

Other
depreciation Number of

returns

(Mi Hi.

dollar

(1) (2) (3) U) (5) (6) (7) CS) (9) (10)

All industrial divisions other than finance,
insurance, and real estate 908,813 74,222 8.2 25, 206 8,8*5 35.1 16,720 57,502

Under $100, OOO'
tl00,0O0 under $1,000,000
i ;l, OOO, 000 under $25, 000, 000
1125,000,000 under $250,000,000
! 1250, 000, 000 under $1,000,000,000.
$1,000,000,000 or more

553,908
316,577
36,371
1,664
229
64

43,361
25,841
4,269

592
119
40

7.8
8.2
11.7
35.6
52.0
62.5

1,194
3,744
4,352
4,574
4,822
6,520

138
274
700

1,939
2,467
3,327

11.6
7.3
16.1
42.4
51.2
51.0

6,278
7,397
2,457

459
95
34

n. a.

n. a.

n. a.

n. a.

1,926
2,972

n. a.

n. a.

n. a.

n. a.

334
626

37,033
13,444
1,812

133
24
6

(11)

n. a.

n. a.

n. a.

n. a.

541
355

Includes zero assets

.

n.a. - Not available.

Smaller companies were less inclined to use the

revenue procedure because in many instances they

were already using depreciable lives shorter than those

used by the larger firms. This may be evidenced by

the ratio size statistics in table 31 and in other sta-

tistics throughout this report, which show that the

smaller the corporation, the larger is depreciation in

relation to depreciable assets.

Total depreciation reported under Revenue Procedure
62-21 amounted to $9.0 billion. This was almost one-

third of the $27.6 billion in total corporate depreciation

in 1962. As summarized in table I, nonfinancial cor-

porations with assets totaling $25 million or more
reported $7.7 billion of the depreciation computed under
the new procedure.

Table I also provides, for the largest corporations

only, a measure of the guideline and other depreciation

reported by companies that adopted the new procedure
for only part of their depreciation accounts. Amounts
for the smaller size corporations were not tabulated.

Based on table 33 information, there were in all more
than 18,000 returns on which only part of total de-
preciation was determined under Revenue Procedure
62-21, Similar frequencies by industry group and size

of total assets may be derived from table 33 by adding

together the number of returns with depreciation under
Revenue Procedure 62-21, in column 4 for example,
and the number of returns with "other" depreciation,

such as in column 6, and then subtracting from this

total, the number of returns showing depreciation of

any type, as shown in column 2. The difference repre-
sents the number of returns on which only part of total

depreciation was determined under the guideline rules.

The source of the statistics on depreciation claimed
under the new rules was the statement in the income tax

return in support of total depreciation. The 1962 cor-
poration income tax return forms required that the

amounts computed under the guidelines be separately
summarized. But use of the new procedure may not
always have been apparent from statements in returns
with accounting periods ended July through November
1962 because the 1961 return forms used by these
corporations did not specifically call for this identifica-

tion. On the other hand, since the procedure was only
issued in July 1962, it is doubtful that many companies
with these earlier accounting periods would have had
time to apply the procedure to the depreciation they

reported on their income tax returns as originally filed.

In this connection, table 34, which presents depreciation

under Revenue Procedure 62-21 by accounting period,

may be helpful in evaluating the 1962 response to the

new guidelines. This table shows not only the guideline

depreciation, but the total depreciation reported by

corporations with the earlier accounting periods.

Not all corporations with depreciation included a

supporting statement in their income tax returns. The
extent to which these corporations may have used
Revenue Procedure 62-21 for their depreciation could

not be determined except in the case of the largest

nonfinancial corporations. For these returns (having

total assets of $250 million or more), a special followup

procedure was employed in order to obtain the missing
information.

Total Depreciation

As previously pointed out, the depreciation under
Revenue Procedure 62-21 was obtained for the statistics

from the statements filed as part of the income tax

return in support of total depreciation claimed. But
total depreciation reported in these statements did

not always coincide with the amount reported as the

depreciation deduction in the tax return income statement
for reasons which are explained below, even after certain

adjustments were made to the deduction for the sta-

tistics. Therefore, two different sets of depreciation

statistics were tabulated based on the two different data

sources. In addition, a third set was also tabulated

because in some cases corporations did not include in

their income tax returns the statements in support of

depreciation. Each set of depreciation statistics is de-
scribed separately below.

Returns with depreciation deduction

The depreciation deduction is the amount shown as

"depreciation" in the income statement statistics such
as in table 2 of this report. Where two sets of de-
preciation statistics appear in the same table, such as
in table 33, this amount is described as the "depreciation
deduction."

Corporations in most industries reported almost all

of their depreciation as a separate deduction on the

line provided for this purpose on the various return

forms. But depreciation could also be properly included
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in certain other deduction items on the return, principally

as part of the cost of sales and operations. In those in-

stances when depreciation could be found in cost of

sales and operations schedules, the amount was trans-

ferred to the depreciation deduction statistics. The
results show:

Number of returns with

depreciation deduction

Depreciation deduction...

......... 1,052,486

$27,553,447,000

Returns with depreciation statements

Total depreciation accounted for in supporting state-

ments and shown in table 33 included not only the

amounts reported by the corporation for its depreciation

deduction, but amounts included in other deductions as

well. The latter comprised the depreciation in the cost

of sales and operations and, in addition, smaller amounts
in such other deduction items as advertising for the

office equipment in an advertising department. The
depreciation statements did not indicate which specific

deductions in the income statement included depreciation.

In many cases, there was no difference at all between

the depreciation deduction and the depreciation in state-

ments and this is partially evidenced by the statistics in

table 33 which show, for some industry groups, that the

two depreciation amounts were equal. This equality

was attributable in part to the statistical adjustment

described above for the depreciation identified in cost

of sales and operations schedules.

Table 33 statistics also show, in total and for many
of the industry groups, that the depreciation deduction
even after adjustment remained somewhat less than the

depreciation from statements. This was due to the in-

ability to identify for the statistics all of the depreciation

included in the various deductions in the income state-

ment. Also, not all returns with depreciation statements
included a separate deduction for depreciation. The
deduction was reported on 898 fewer returns than the

number of returns with depreciation statements. This
anomaly was attributable to those rare instances when
all depreciation was included in some unidentified

deduction in the income statement.

The reverse situation is also evidenced in table 33 for

several industry groups. For these groups, the de-

preciation deduction exceeded the depreciation from
statements. These were the result of taxpayer reporting
variations that necessitated some additional adjustments
to the deduction statistics. Examination of schedules
substantiating the amortization deduction occasionally
revealed that some corporations had reported the a-
mounts they had written off on assets such as patents

or on leasehold improvements as amortization instead
of as depreciation. These amounts were then transferred
to the depreciation deduction for the statistics, but no
similar adjustment was made for the depreciation obtained
from statements.

The overall totals for returns with depreciation state-
ments as shown in table 33 are:

Number of returns with

depreciation statements 1,011,567
Depreciation from statements... $27,263,905,000
Depreciation deduction on

returns with statements $27,239,922,000

Returns with and without depreciation statements

A comparison of the depreciation deduction shown in

the income statement statistics in table 2 with the de-

preciation from statements in table 33 shows the deduction

to be nearly $300 million larger. This apparent in-

consistency can be traced to the fact that about 41,000

returns with a deduction for depreciation did not in-

clude the supporting statement. (This number does not

include the returns for which missing information was
obtained through field followup in order to improve the

statistics on the use made of Revenue Procedure 62-21.)

As a result of this nonresponse, while the total de-

preciation deduction amounted to $27,553,447,000, the

total depreciation obtained from statements was only

$27,263,905,000.

In order to cope with the 41,000 returns without de-

preciation statements, the depreciation deduction on these

returns was substituted in tables 27, 28, 31, 32, and 34

for the depreciation that should have been reported in

the missing statements. By combining the depreciation
from statements with the depreciation deduction on the

41,000 returns, the following third set of depreciation

statistics was derived for these tables:

Number of returns with and without

depreciation statements ............... 1,053,374
Depreciation.......................... $27,576,941,000

For purposes of tables 31, 32, and 34, it had to be

assumed for the statistics on guideline depreciation

that none of the substituted depreciation deduction was
determined under Revenue Procedure 62-21.

SALES OR EXCHANGES OF SECTION 1231 PROPERTY

The tax definition of capital assets differed signif-

icantly from the general and accounting concept of the

term. In general, capital assets for tax purposes meant
property held as an investment, so that property used in

the ordinary course of business operations was excluded.

Therefore, inventories, property held primarily for

sale during the ordinary course of business, and also

real and depreciable property used in trade or business,

were among the property types specifically excluded from
the tax definition of capital assets. This permitted losses

on their sale or exchange to be deducted in full as ordi-

nary business losses. Losses on the disposition of

capital assets could be deducted only against capital

gains, with a five year carryover period allowed for

unused losses.

An exception was made in Code section 1231 for real

and depreciable property used in trade or business.

While losses from their sale or exchange continued to

be deductible in full against all income, section 1231

provided that if the property was held for more than

6 months, a gain on its sale or exchange could be treated

as a gain from the sale or exchange of a capital asset

held for more than 6 months against which capital losses

could be offset. A long-term capital gain was taxable at

the maximum tax rate of 25 percent. Thus, under section

1231, when a disposition of real or depreciable business
property resulted in a gain, the more beneficial treatment
as a capital gain was allowed, but if a disposition resulted

in a loss, the more beneficial treatment as an ordinary
loss applied.
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While section 1231 dealt primarily with real and de-

preciable property used in trade or business, the special

tax treatment it allowed was extended to sales or ex-

changes of certain other types of property used in trade

or business, and to certain transactions that were equated

with sales or exchanges, either of property used in

trade or business, or under certain conditions, of capital

assets as defined by law.

The "sales or exchanges" of "property used in trade

or business" to which section 1231 applied comprised:

1. Real and depreciable property used in trade or

business and held for more than six months (and not

includible in inventory or held for sale in the ordinary

course of business),

2. Timber cut by the taxpayer during the year if

owned or held under contract to cut for six months before

the beginning of the taxable year, and if an election was

made under section 631 to treat the cutting as if it were

a sale or exchange of property used in trade or business,

3. Coal or timber held for more than six months,

if disposed of under a royalty contract whereby the owner

retained an economic interest in the property, so that

under section 631, the royalty received was treated as a

net gain on a sale or exchange of property used in trade

or business.

4. Unharvested crops disposed of with the land used

in the business of farming if the land was held for more
than six months.

5. Livestock, except poultry, held for drafting,

breeding, or dairying purposes and held for 12 months

or more.

"Sales or exchanges" were also construed to cover

involuntary or compulsory conversions not only of the

types of property used in trade or business described

above, but also of capital assets used in the business

and held for six months or more. Gain or loss from
involuntary conversions resulted from destruction, theft

or seizure, or requisition or condemnation. But un-

insured losses from fire, storm, shipwreck, or other

casualty, or from theft, were not taken into account.

If the aggregate of the gains on disposition of property

used in trade or business and on involuntary conversions,

exceeded the aggregate of the losses, the net gain was
taxable as if it were a long-term capital gain against

which capital losses could be offset and was subject

to the special capital gains tax rate. But if the aggre-

gated result was a net loss, it was deductible in full

against all income, not just against capital gains, in

computing taxable income.

Statistics for corporations reporting transactions un-

der section 1231 are presented in table 27 (by major
industrial group) and in table 28 (by size of total assets).

Statistics on net gains and losses under section 1231

are also included in table 31 by the ratio size of de-

preciation to depreciable assets, by size of total assets

and industrial division.

Net gains under section 1231 were reported on 64,416

returns and totaled $1,088 million. For 1961, there

were 52,811 such returns and net gains amounted to

$1,104 million. Net losses or breakevens between gains

and losses under section 1231 occurred on 27,166 re-

turns (the number of returns with net losses only, are

shown separately in table 31) and net losses amounted

to $190 million. For 1961, there were 21,469 returns

with net losses or breakevens, and net losses totaled

$277 million.

Gains and losses were computed by adding back the

accumulated depreciation allowed (or allowable) with

respect to the property to its gross sales price, and

then subtracting from this total the cost (or other basis)

of the property plus the expenses of selling it. These
amounts are included in tables 27 and 28. But the

computation when based on aggregated data will not

yield the net gain or loss shown in the statistics. This

is because of taxpayer reporting variations whereby

some corporations reported the net gain or loss but

failed to provide all of the supporting detail, and also

because of the effect of installment sales. The total

sales price, accumulated depreciation, and cost and

selling expense were reported in the year an install-

ment sale was made. Therefore, if the sale was made
during 1962, the total sales price, accumulated de-

preciation, and cost and selling expense are reflected

in this report, but only that part of the profit received

in 1962 is reflected in the statistics for net gain under

section 1231, Similarly, the profit on sales made in prior

years is included in the 1962 statistics without the

corresponding sales price, cost and selling expense,

and depreciation amounts, (If a sale resulted in a loss,

the installment method could not be used).

In addition, there is undoubtedly some understatement

in the number of corporations with transactions covered

by section 1231, Since the next step after computing

net gain or loss under section 1231 was to aggregate

these amounts with gains or losses from sales either

of capital assets or of other property, a few corporations

simply skipped the separate section 1231 computation

on their tax return and aggregated the net gain or

loss under section 1231 with the other gains and losses.

No attempt was made to identify these situations for the

statistics.

Because section 1231 dealt primarily with dispositions

of business property, most of it depreciable, tables 27

and 28 show these dispositions in relation to beginning-

and end-of-year depreciable assets and to the depre-

ciable acquisitions related to the investment credit made
by these same corporations. In this connection, the in-

vestment credit itself is shown. It should be remem-
bered, however, that involuntary or compulsory conver-

sions of capital assets and dispositions of nondepreciable

property, such as timber, affect the relationships be-

tween the section 1231 transactions and the depreciable

property amounts. Also, there are limitations applicable

to the depreciable property statistics and these are

discussed in the Explanation of Terms. In addition, as

described in the Changes in Law section of this report,

the property used for investment credit was limited

primarily to machinery and equipment with buildings,

foreign holdings, and short-lived property excluded.

Finally, there are the usual limitations that are en-

countered in attempting to relate any income statement

items reported for tax purposes with balance sheet

items reported for book purposes.

Besides the comparisons with depreciable assets,

tables 27 and 28 allow some comparison to be made with

depreciation itself. Because the computation of net gain

or loss under section 1231 took into account the de-

210-979 0-66—

2
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preciation allowed or allowable for tax purposes since

the time of acquisition, this amount may be compared

with total accumulated depreciation reported for book

purposes by these corporations. And, since the de-

preciation allowed or allowable included any depreciation

taken during the year of sale, the total 1962 depreciation

deduction is also shown.

Finally, tables 27 and 28 compare net gains under

section 1231 with net long-term capital gains, and net

losses under section 1231 with the net losses from sales

of noncapital assets. Total compiled receipts and net

income are also shown. In addition, the tables indicate

the effect of the net gains under section 1231 on the size

of the income tax.

Net gain under section 1231 amounted to 75 percent of

the $1,443 million overall net long-term capital gain

reduced by net short-term capital loss reported on

returns showing section 1231 net gain. This comparison

is, of course, subject to limitations because net gains

under section 1231 when aggregated with capital gains

and losses sometimes resulted in the section 1231

net gain being larger than the total net long-term capital

gain reduced by net short-term capital loss. This situ-

ation, reflecting the large offsetting effect of capital

losses, is clearly indicated throughout the statistics by

industry and size in tables 27 and 28.

The income tax liability before foreign tax and invest-

ment credits on returns with section 1231 net gain was

$9,432 million and most of this was alternative tax. If

the 25 percent tax rate on net long-term capital gains

allowed under alternative tax had not been used, total

income tax would have been $9,707 million instead of

$9,432 million.

Net losses under section 1231 were aggregated with

gains and losses from dispositions of property not

classified as capital assets and not includible as business

receipts. This aggregated amount (gain or loss) was
reported in the tax return income statement and is

reflected in the statistics for net gain (loss), noncapital

assets. The total net loss under section 1231 of $190
million is compared in tables 27 and 28 with the total

net loss from noncapital assets of $191 million shown
on returns with section 1231 net loss. But the net gains

from noncapital assets that could also have been appli-

cable to returns with section 1231 net loss are not shown
in the tables.

RATIOS

Three different ratio size classifications were used

to distribute corporation income tax return data for

1962. The three ratios were:

Net income on business receipts (table 20)

Percent of depreciation to depreciable assets (table

31)

Percent of accumulated depreciation to depreciable

assets (table 32)

Each ratio was computed separately for each return

and was used to group selected data reported by each
corporation into ratio size intervals. It is therefore

possible to ascertain the variation that lies behind an

average calculated from aggregated data. As an example,

net income for manufacturing corporations as shown in

table 1 totaled $25.4 billion for 1962 while business re-

ceipts for these same corporations was $399.7 billion.

The average rate of earnings based on these aggregates

was 6.3 percent. But based on the ratio size statistics

for manufacturers in table 20, fewer than six returns

in each hundred showed a net income on business receipts

rate near the group average.

Net Income on Business Receipts

Table 20 provides one indicator of the profitability of

corporations. It shows for broad industry and asset

size classes, the number of returns and total assets

classified on the basis of the ratio size of net income on

business receipts. This ratio was previously used to

classify tax return data for 1957 through I960.

The significance of the ratio may be affected by the

definitions used for Statistics of Income. Although the

ratio of net income to business receipts is sometimes

simply stated as "net on sales," business receipts is

defined for this report as receipts from operations as

well as from sales. Furthermore, for industries in the

finance division, the receipts used for purposes of com-
puting the ratio were all-inclusive, comprising not only

the business receipts shown in the statistics, but all

other receipts as well. This is because investment in-

come, shown separately by type in the statistics, is the

principal op)erating income of financial corporations.

(Business receipts plus the various types of investment

income equals Total compiled receipts as used in this

report.) The net income used in computing the ratio was
before the Federal income tax and was computed under

provisions of the Internal Revenue Code. As such it

reflects the income and deductions recognized for tax

purposes.

The significance of the ratios may vary with the size

of the corporation. Thus a low ratio may not indicate

unsatisfactory operating results when shareholders'

salaries and wages constitute a large part of the de-

ductions claimed on the corporation income tax return.

This may be illustrated by an example from the statistics

for Small Business Corporations electing to be taxed

through shareholders. As shown in table 26, there

were 789 returns filed by electing Small Business Cor-
porations that showed net income of from $45,000 to

$50,000. The aggregate net income for these corporations

was $37.4 million, but the amounts deducted for com-
pensation paid to shareholders in arriving at this net

income totaled $15.5 million.

Percent of Depreciation to Depreciable Assets

Table 31 relates the depreciation claimed for tax

purposes to the gross depreciable assets reported in

corporations' books of account. Similar ratios were
prepared for the Statistics of Income for 1958.

The depreciation ratios were obtained by dividing

the depreciation deduction by gross depreciable assets

on each return and grouping the results into ratio size

classes. The results provide approximate measures
of the rates corporations were using in 1962 to depre-
ciate their assets. Using these rates, rough estimates
can be derived of the average tax lives of depreciable
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assets, by size of corporation based on total assets, for

each industrial division.

Thus, for example, by assuming that all property was

being depreciated ratably over its useful life by the

straight-line method, depreciation rates of from 2.0

to 2.5 percent might be equated with depreciable lives

of from 40 to 50 years, while rates of from 20.0 to

50.0 percent might be equated with depreciable lives

of from 2 to 5 years. Actually, this assumption is not

altogether justified because depreciation was often com-
puted using the accelerated methods authorized in 1954.

As aids in interpreting the depreciation ratios, table

31 shows the totals of year-end depreciable assets and

depreciation from returns with and without depreciation

statements. The distinction between the depreciation

deduction, which was used in computing the ratios, and

the depreciation from returns with and without depre-

ciation statements has previously been made in the in-

troduction to the depreciation statistics for 1962.

The number of returns with net gains or losses under

Code section 1231 and the related amounts provide some
indication of the number of corporations that made
dispositions during 1962 principally of real and depre-

ciable property. Some information about depreciable

acquisitions chiefly of machinery and equipment having

a useful life of four years or more is shown in the cost

of property used for investment credit. To complete the

picture, table 31 shows total compiled receipts, net

income, income tax, investment credit, and the depre-

ciation determined under Revenue Procedure 62-21.

A comparison between the depreciation ratios pub-

lished for 1958 and those for 1962 reveals that de-

preciation rates increased in all industrial divisions.

One reason for the increase was the use in 1962 of

Revenue Procedure 62-21 which permitted new and

shorter depreciable lives for tax purposes. But, there

were other reasons as well. They included the growing
use since 1958 of the accelerated methods of depreciation

and the increased investment in depreciable assets. An
indicator of this was that end-of-year gross depreciable

assets for 1958 exceeded $370 billion, while for 1962
they totaled $478 billion.

In general, the 1962 statistics also indicate that the

smaller the corporation, the higher the depreciation rate.

While this may reflect the fact that tax lives used by
smaller firms are generally shorter than those used by
larger firms, to some extent it may also indicate that

the types of depreciable property purchased by smaller
firms tend to be of a shorter-lived nature.

The depreciation ratios shown in table 31 are subject

to certain limitations. The depreciation used in computing
them was the amount deducted for tax purposes. As such,

it was determined using property lives and depreciation
methods that may have varied from those used for book
purposes. But the depreciable assets used for the ratio

generally reflected the book rather than the tax basis of

the assets as reported on the tax return balance sheet;
the tax basis could not be readily tabulated from the

depreciation statements included in most of the returns.
While the overall differences between the two bases may
not have been significant, to the extent that they differed

at all, this difference becomes a limitation to be con-
sidered in using table 31.

Furthermore, neither the rates, nor any lives derived

from them, took into account salvage value. While the

Revenue Act of 1962 reduced and in some instances

removed salvage value as a factor to be considered in

determining the depreciable base, for much of the prop-

erty used in computing the ratio, the property basis

first had to be reduced by its estimated salvage value

before any depreciation could be computed. Therefore,

in the relationships shown in table 31 between depreciation

and depreciable assets, the fact that depreciable assets

were not reduced by their estimated salvage value should

be kept in mind.

The depreciable assets used for the ratios are also

subject to other limitations. The amount reported in the

balance sheet did not always coincide with the property

on which the tax deduction was claimed. As discussed in

the Explanation of Terms, depreciable assets generally

included emergency facilities on which accelerated am-
ortization was taken in lieu of depreciation, fully de-

preciated assets still in use, and assets such as buildings

under construction on which no depreciation was yet

allowed. Also, depreciable assets excluded certain assets

which were in fact depreciable for tax purposes. Among
them were intangible assets such as patents or copy-

rights, leasehold improvements, and, in addition, certain

other capital improvements which, while depreciable for

tax purposes, were expensed currently for book purposes
and therefore not reported as depreciable assets. Other
limitations were unique to the finance division. In some
financial industries, certain depreciable assets were
customarily reported in balance sheets as land or in-

vestments and could not be identified for the depreciable

asset statistics.

Depreciable assets generally represented the gross
amount, before adjustment for accumulated depreciation.

However, as shown in tables 29 and 30, more than 37,000
returns did not show accumulated depreciation, and there-
fore the depreciable assets reported generally repre-
sented the net amount. About 20,000 of this number were
classified in the finance division. While these returns
accounted for only 9 percent of the total number of fi-

nancial corporations for which depreciation ratios were
computed, the ratios shown for this industry division

may not be as significant as the ones presented for the

other industry divisions because of this reporting practice

and also because of the limitations previously described.

Percent of Accumulated Depreciation to Depreciable
Assets

The financial ratio in table 32 comparing accumu-
lated depreciation with gross depreciable assets provides

an indication of the relative age of depreciable assets, by

industrial division and size of total assets. In general,

the larger the percent that accumulated depreciation was
of gross depreciable assets, the older was the de-

preciable property under use in an industry grouping,

by corporations of a particular size.

In addition to total and depreciable assets, table 32

shows the depreciation from returns with and without

depreciation statements (described in the introduction to

the 1962 depreciation statistics), the part of total de-

preciation that was computed under Revenue Procedure
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62-21, the cost of depreciable purchases used for the

investment credit, and based on this cost, the invest-

ment taken into account in computing the credit.

Both factors used in computing the ratio represented

book values, for the most part, as reported in the tax

return balance sheet. Therefore, many of the table 31

limitations that were caused by the interrelating of tax

depreciation with book depreciable assets are not appli-

cable to table 32. Because the ratio was based on

book values, the relative age of the property based on

these values could vary from the relative age that might

otherwise have been based on the relationship between

the accumulated depreciation for tax purposes and the

tax basis of the depreciable assets. This is because of

differences between book and tax bases, depreciable

lives, and depreciation methods. (Accumulated depre-

ciation and depreciable assets for tax purposes could

not be readily obtained from tax return depreciation

statements for a similar comparison by ratio size.)

Like table 31, table 32 is affected by salvage value.

To the extent that salvage value was included in the

cost of depreciable assets, the ratio is reduced and a

longer asset life indicated than would in fact have

been applicable.

Certain other limitations are peculiar to table 32.

When only net depreciable assets were reported, no

ratio could be computed. This problem was particularly

acute in the finance division, where returns with only

net depreciable assets probably accounted for more than

50 percent of total assets. Other limitations affecting

this ratio involved the inclusion, to an unknown extent,

of certain classes of depreciable property which tended

to bias the ratio. Thus, the presence of fully depreciated

assets increased the ratio, while the inclusion of con-

struction in progress (and therefore not subject to de-

preciation) had a contrary effect.

In general, the statistics show that the smaller the

corporation, the higher the ratio. But, this did not always

mean that older property predominated. It also re-

flected shorter lived property which more quickly be-

came fully depreciated. Lower ratios often characterized

the larger corporations. While this was indicative of

newer assets, it was also an indication of the prevalence

of longer lived assets. This is particularly evident in

the statistics for the public utility division. It might

also have been evident from the statistics for the finance

division (since depreciable investments in this division

often took the form of structures, generally long lived),

but for the omission from the ratio size comparison of

many of the larger firms because they reported only

the net amount of their depreciable assets.

INVENTORIES

In General

In order to reflect taxable income correctly, the use

of inventories at the beginning and end of a year was
required under Code section 471 whenever the pro-

duction, purchase, or sale of merchandise or materials

was an income determining factor. When inventories

were used, the accrual method of accounting for sales

and purchases was also required so that in determining
income, unsold goods and materials on hand at the

beginning and end of the year could be taken into con-

sideration.

Specifically, inventories were used in arriving at the

cost of goods sold. In its simplest form, the deduction

for cost of goods sold was computed by subtracting the

value of closing inventory from the combined value of

opening inventory plus the cost of goods or materials

purchased or produced during the year. The method
by which inventories were valued contributed to the size

of the deduction and, thereby, to the size of taxable

income.
Table 21 shows beginning and ending inventories by

major industry group and by accounting period. Table

22 shows ending inventories by major industry group

and method by which the inventories were valued. In

addition, statistics on inventories are provided in many
of the other tables in this report. Inventory statistics

in general are discussed in the Explanation of Terms.

Inventory Valuation Methods

For the first time since the Statistics of Income re-

ports for 1950 and 1954, information is provided on

how corporations valued their inventories. In table 22,

the three specific valuation methods for which statistics

are shown are cost, lower of cost or market, and last-in,

first-out (LIFO). Basically, only the first two were
valuation methods because LIFO was actually a varia-

tion of the cost method. Whichever method was used,

it had to conform to the best accounting practices within

a trade or business, had to be consistent from year to

year, and once adopted could be changed only with the

permission of the Commissioner of Internal Revenue.

The source of the statistics on inventory valuation

methods was the question on the income tax return

asking corporations to check which methods they used

for 1962, In most instances, only one method was
permitted, but as shown in the statistics, there were
circumstances under which more than one was appli-

cable. Thus, under Code section 446, there was a general

rule that allowed corporations operating more than one

distinctly different type of business to use different

methods for each one. In addition, in cases of mergers,
consolidations, and other reorganizations. Code section

381 allowed the inventory received by the acquiring cor-
poration to be valued by the same method used by the

predecessor corporation. Also, as described below,

there were special rules for corporations with farming
operations and for the use of LIFO in combination with

other methods. Table 22 also shows the number of returns
with more than one method checked, either in combination
with LIFO or in some other combination.

The source of the statistics on year-end inventories

was the tax return balance sheet, which reflected book

rather than tax accounting. To the extent that there were
any differences in accounting for inventories for book and

tax purposes, and occasionally there were, these dif-

ferences affect the validity of the relationships in table

22 between the inventories on the one hand, and the valua-

tion methods used for tax purposes on the other hand.

For example, freight charges and certain supplies

included in inventories for tax purposes, were some-

times treated as prepaid expenses on the corporation's

books. Also, not all inventory practices were recognized
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under tax law. Among the practices not recognized

were: (1) deducting from inventory a reserve for price

changes or an estimate for depreciation in the value of

the inventory, (2) taking work in process or other parts

of inventory at a nominal price or at less than proper

value, (3) omitting parts of stock on hand, (4) use of a

constant price or nominal value for so-called normal
quantities of goods in stock, and (5) including in inventory

stock in transit that was shipped either to or by the

taxpayer, but to which the taxpayer did not hold title.

In tabulating the data, the entire inventory was related

to one of the specific valuation methods or combinations

of methods. As a result, when more than one method was
used, it is not possible to distinguish the amount in-

ventoried by each method. Moreover, the answers to the

tax return question were not used for the statistics:

(1) when there were beginning-of-year assets that

included inventories, but either no end-of-year inventories

because the corporation was in process of liquidation,

or no assets of any kind at the end of the year because

the corporation had merged or was completely liquidated,

or (2) when certaintypesof inventories were not regarded
as inventories for the statistics, as in the case of the

security offerings held for sale by banks and other

security dealers.

As shown in table 22, about 72 percent of the corpora-
tions with end-of-year inventories provided answers
showing how these inventories were valued. Inventories

reported by these corporations accounted for 85 per-
cent of the total closing inventories on returns with

accounting periods ended July 1962 through June 1963.

Cost method

More than three-fifths of corporations reporting in-

ventory valuation methods used the "cost" basis, but

their inventories accounted for only about one-fifth

of the total closing inventory reported on returns with
inventory valuation methods shown. Neither of these
facts reflect the additional use made of the cost method
either when a variation of it was used, such as LIFO
or the retail method, or when it was used in combination
with other methods.

Using the cost method, inventory was valued: (1) on
the basis of invoice price (less trade or other discounts),

plus transportation and other charges incurred in pur-
chasing, in the case of purchased goods and materials,
and (2) on the basis of the cost of raw materials and
supplies plus expenditures for direct labor and overhead
(but excluding selling expenses), in the case of goods or
materials produced.

In any industry where the usual rules for computing
cost were inapplicable, cost could be approximated so
long as it was reasonable and in conformity with es-
tablished trade practices in the industry. Although cost
was the simplest method of valuation, it had the dis-
advantage of postponing deductions for a decline in

market value until the year in which the goods and
materials were actually sold.

Lower of cost or market method

Table 22 shows that only about one-third of cor-
porations reporting inventory valuation methods indicated
use of the lower of cost or market value. But the com-

panies using this method accounted for more than half

of the total end-of-year inventories reported on all

returns with inventory valuation method shown.

When inventory was valued at the lower of cost or

market, the market value of each item was compared
with its cost, and the lower valuation used as the in-

ventory value for each of the items. Market value was
the current bidding price at the time of valuation, for

the quantity usually purchased, and was applicable to

goods purchased and on hand, and to the basic elements
of cost (materials, labor, and overhead) of goods either

finished and on hand, or in process of being manu-
factured.

The lower of cost or market was not as simple to

determine as cost only, because of the comparisons
that were required between cost and market values.

But its popularity lay in its ability to take account
currently of unrealized losses. Thus, if market value

for the current year was less than cost, the business
could use market value and thereby reduce its 1962

taxable income. But, if the market value in a future

year exceeded cost so that the anticipated 1962 losses

were not realized, taxable income for the future year
would be higher when compared with the actual cost and
sales price.

Last-in, first-out mettiod

Code section 472 specifically authorized use of the

special method known as "last-in, first-out", or simply

as "LIFO." But, in order to use LIFO, permission

first had to be obtained from the Commissioner of

Internal Revenue. The statistics show that, in practice,

few corporations elected LIFO, but the 2,700 that did,

for either all or part of their inventories, accounted

for about 20 percent of the total ending inventories

reported on returns with valuation methods shown.

LIFO was a variation of the cost method. Use of it

was based on the proposition that the most recently

purchased or produced items in inventory were those

that were sold first and that income was most clearly

reflected by relating current costs to sales. Thus, in

a period of rising prices, older less costly items

in inventory, were deemed unsold at the end of the year

so that the cost of closing inventory was reduced. In

turn, the smaller closing inventory resulted in a larger

deduction for cost of goods sold and consequently, a

lower taxable income.

Under LIFO, goods and materials remaining on hand

at the close of the year were treated, first, as those

included in opening inventory to the extent thereof, and,

second, as those added during the year. Items treated

as having been in opening inventory were valued in

order of acquisition except for the first LIFO year,

when they were valued at average cost. Additions to

inventory during the year were valued, at the corpora-
tion's option, on the basis of the most recent purchases,
at an average cost for the year, in order in which they

were acquired, or by any other method that reflected

income most clearly.

LIFO could be applied to each item in inventory, or
it could be applied to the dollar value of pools of items

set up along product or business activity lines. In

order to determine whether or not closing inventory of
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a pool had increased over opening inventory, the change

in dollar value was first converted to cost at the be-

ginning of the first LIFO year. An increase in value was

converted to current year cost for LIFO by applying to

the base year cost, a ratio that related current year

cost to base year cost. The result was added to the base

year cost and became the closing LIFO inventory. (Cur-

rent year cost was determined using the same optional

rules described above to determine the cost of additions

to inventory during a LIFO year.) A decrease in value

was applied against the most recent prior year additions

to the pool (expressed in terms of base year cost),

working backward chronologically from the current year.

Any of the additions that remained for these earlier

years were reconverted to a LIFO basis by using the

ratio that was in effect for each year. The result was
added to the base year cost and became the closing

LIFO inventory.

LIFO could be adopted for tax purposes only if it

was also used in accounting for inventories on the cor-

poration's books and, in general, the election to use it

applied to the entire inventory. But there were ex-

ceptions and these are described later on.

Other methods

Less than three percent of the returns showing in-

ventory valuation methods indicated useof a method other

than cost, lower of cost or market, or LIFO. Of the

$85.3 billion in year-end inventories reported on returns

with valuation methods, only $3.5 billion was valued

using "other" methods.

"Other" methods generally were applicable only to

certain types of businesses. Thus, the farm-price and

unit-livestock-price methods were unique to agricultural

operations, while the retail method was often used in

retail operations, particularly by department stores.

As mentioned earlier, the use of inventories was

required whenever the production, purchase, or sale of

merchandise or materials was an income determining

factor. But corporations in the business of farming or

raising livestock were given the choice of either using

inventories or reporting their income on a cash basis.

If they used inventories, they could choose two special

"other" methods, or they could use the more conventional

methods. The special farm-price method allowed for

the valuation of inventories at market price reduced by

direct costs of disposition. If this method was used, it

applied to the entire farming inventory except that

livestock could be valued, at the corporation's option,

under the unit-livestock-price method. The unit-live-

stock-price method, the other special method, permitted

the valuation of different classes of animals with respect

to age, kind, and purpose, based on cost.

But, the retail method was perhaps the principal

"other" method used by corporations. Thus, the princi-

pal business activity of about two-thirds of the corpora-
tions reporting "other" methods was retail trade. Total

end-of-year inventories reported by these retailers

amounted to $1.7 billion.

This method was intended as a means of approxi-

mating cost or the lower of cost or market in terms
of the dollar value of groups of items in inventory,

rather than for each item separately. A variation of the

retail method, described below, allowed it to be used

in conjunction with the LIFO method. On a constant

or rising market, the retail method produced a result

approximating cost, but on a falling market, it could

result in a reduction to the lower of cost or market

value.

In utilizing the retail method, the total of retail

selling prices of goods on hand at the end of the year

in each department or of each class of goods was re-

duced to approximate cost or lower of cost or market

by deducting an amount based on a ratio designed to

estimate the average overall price markup on goods

for the year. Specifically, this ratio related the com-
bined selling price of goods included in opening in-

ventory and goods purchased during the year (with

proper adjustments for price markups and markdowns),

to the combined cost of such goods. If cost was to be

estimated, both markups and markdowns were taken

into account. But, if the lower of cost or market was

to be approximated, only markups were considered.

Statistics for "other" inventory valuation methods

are affected to some extent by taxpayer reporting

practices. Thus, for example, certain mining and manu-
facturing companies that were permitted to use "average

cost" instead of "cost" strictly defined, reported this

cost as an "other" method rather than as a "cost"

method.

Combinations of last-in, first-out with any other method

Although the election to use LIFO generally applied

to the entire inventory, there were situations under

which it could be used in combination with other methods.

Table 22 shows that about one out of every three

corporations electing LIFO applied it in combination

with one or more other methods. Inventories reported

on these returns amounted to $9.6 billion, more than

half of the $16.7 billion reported by all corporations

reporting use of LIFO.
The situations under which more than one inventory

valuation method could be used have already been sum-
marized. One of these situations allowed corporations

operating more than one distinctly different type of

business to use different methods for each business.

Thus, LIFO could be elected separately for each busi-

ness. Moreover, corporations could further elect to

apply LIFO only to the raw materials in their manu-
facturing or processing operation. This election could

apply to all or only part of the raw materials inventoried.

In addition, corporations with retail trade operations

could use LIFO in conjunction with the retail method
in establishing the value of their retail stock. The retail

method is described under Other Methods. But, when

the retail method was used in combination with LIFO,
an adjustment similar in effect to that required for

nonretail operations when "dollar value LIFO" was
used, had to be made for changes in price level that oc-

curred during the year. Thus, closing inventories valued

at retail were first converted to the price level of

opening inventory at the beginning of the first LIFO
year by use of index numbers such as those issued by

the Bureau of Labor Statistics. The current year

closing retail value was then compared with the value

of the original inventory to determine if there had been

an increase or a decrease during the current year. An
increase was converted to current year cost by taking
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account of markups and markdowns. A decrease was

applied against prior year increases, adjusting each

prior year for price level by reference to the appropriate

index numbers for the year.

To some degree, the extent to which corporations used

LIFO in combination with another method may be over-

stated by the statistics in table 22. As previously

noted, LIFO was a variation of the cost method. Thus,

if LIFO was the only method used, a corporation may
have checked both "cost" and "LIFO" in answer to

the tax return question on inventory valuation methods.

In another context, dollar value LIFO may have been

identified by checking both "LIFO" and an "other"

method, with the "other" method used to describe the

dollar value technique. But, because response to the

tax return question was used as reported for purposes

of the statistics, these situations were treated as

combinations of two methods, LIFO and other, when
in fact they may have been indicative only of LIFO.

Two or more methods (excluding last- in, first-out)

Table 22 also gives some idea of the size of in-

ventories that were valued using several methods, ex-

clusive of LIFO, in combination. The statistics show
that only about $2.1 billion of the more than $85 billion

in end-of-year inventories reported on returns with

valuation methods shown, were valued using more than

one non-LIFO method. Only about 1,200 corporations

did so. The conditions under which more than one

method could be used have been previously described.

As in the case of combinations that included LIFO,
the statistics are affected by taxpayer reporting varia-

tions whereby more than one method was checked in

response to the tax return question, although only one

method may have actually been used. Most of these

situations involved combinations of either "cost" or
"lower of cost or market," with an "other" method,
and in many instances the "other" method was only

a clarification or description of how either cost or lower

of cost or market was applied. For example, the "other"
method used in combination with the cost method was
sometimes described in attached schedules as "average
cost" or "retail method," both of which were variations

of the cost method. Similarly, the "other" method
reported with lower of cost or market could also have

been described as the "retail method," inasmuch as a

variation of the retail method was based on the lower of

cost or market value. In other cases, the "other"
method was described as FIFO (first-in, first-out). This
identification merely confirmed the fact that in valuing

inventories, FIFO had been used in applying one of the

specific valuation methods, and that LIFO had not been

used at all.

In obtaining the data on inventory valuation methods
from the answers to the tax return question, no attempt
was made to further identify or verify the methods
checked by using supplemental information in attached

schedules.

PRIOR YEAR INCOME

Current and prior year income for the same group

of corporations is compared in three tables in this

report. The information about prior years was obtained

from the response to a question on the income tax

return forms (except those filed by life and certain

mutual insurance companies) asking corporations to

report the income or deficit shown on their returns

for 1961, 1960, and 1959.

Tables 15 and 16 are similar in format to tables

shown in the Statistics of Income reports for 1957,

1958, and 1960. Table 15 denotes the number of times

a corporation was or was not in the same income or

deficit size class for both 1961 and 1962, by size of

corporation in terms of the total assets at the end of

1962. Table 16 covers four years, 1959 through 1962,

and includes the amounts of prior year income or deficit

reported by corporations filing for 1962, but in terms

of the corporation's major industrial activity for 1962.

No allowance was made in this table for the possibility

that the major industrial activity in 1962 was not the

same as that reported in one or more of the earlier

years. Therefore, while table 16 presents a historical

profile of the corporations in an industry group in

1962, it provides no measure of the possible shifts

in industrial activity that may have occurred for these

corporations over the four year period.

Table 17 introduces a presentation new to Statistics

of Income. While tables 15 and 16 represent com-
parisons of current and prior year income, table 17

goes one step further by showing the patterns of income

and deficit that prevailed for 1959 through 1962. The
statistics show, for example, that more than 368,000

or half of the total corpiorations with net income for

1962, also reported net income for each prior year,

1959 through 1961. Reflecting the influence of the larger

corporations in this group, the 368,000 accounted for

$47.4 billion or 84 percent of the more than $56.2

billion in total net income for 1962. Similarly, they

covered 85 percent of 1961 and I960 net income, and

83 percent of 1959 net income. The statistics also show
that there were nearly 84,000 corporations with a deficit

for 1962, that also reported a deficit for each of the three

previous years. These companies accounted for $1.2

billion or 18 percent of the total deficit of $6.6 billion

for 1962. This same group of companies accounted for

21 percent of the 1961 deficit, 18 percent of the 1960

deficit, and 21 percent of the 1959 deficit. But, in using

these statistics on deficit corporations, it should be
recalled that the deficit upon which the statistics were
based was the amount computed under provisions of

the Internal Revenue Code and that the profit status of

these companies as recorded in their books of account

may have presented a pattern different from that revealed

in table 17. Also, an unknown number of these cor-

porations may have been subsidiaries of other more
profitable corporations and the aggregated net income
for the affiliated group might well have presented a

profit pattern in marked contrast to the pattern based

on separate returns filed by each component member
of the group.

Although the prior year amounts used in tables 15

through 17 were as reported by corporations in their

income tax returns for 1962, they may not be entirely

comparable. During the years, some corporations may
have acquired or disposed of a business unit, or may
have reported for an accounting period of less than
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12 months. In some cases, there may have been a change

during the years from consolidated to nonconsolidated

return filing or vice versa, and, if consolidated returns

were filed, the number of affiliated corporations repre-

sented in the returns could have varied from one year to

the next. Some, but not all corporations apparently

adjusted the prior year amounts reported in their income

tax returns for 1962 in order to achieve comparability.

Also, some corporations may have refrained from

answering the tax return question because of such

differences.

No information is available on the affect on the prior

year statistics of amounts reported for accounting

periods of less than 12 months. However, included in

the current year statistics throughout this report were
73,634 part year returns of which 6,399 included in-

formation about prior years. Since part year returns

resulted, to a degree, from mergers, there was always

the possibility that prior year information reported on

them would be duplicated in the return filed by the

acquiring corporations. But, because few part year

returns for 1962 showed prior year income or deficit,

no attempt was made to exclude them from tables 16

and 17 either for this reason or as a means of achieving

comparability in the lengths of the time periods covered

by the statistics from one year to the next.

But, part year returns were treated somewhat dif-

ferently for table 15. Because the statistics on current

and prior year income in this table interrelate the size

of 1961 income with the size of 1962 income, by de-

liberately excluding these returns from the statistics,

instances of apparent but unreal shifts in income be-

tween the two years could be avoided. Therefore, the

6,399 part year returns with prior year income were
excluded from the segment of the table comparing
1961 and 1962 incomes and were included, instead,

among the returns shown as having no prior year in-

formation for 1961.

Answers to the tax return question were more fre-

quently provided by the corporations with net income in

1962, than by the corporations without net income. Of
the 783,000 returns with net income for 1962, about

692,000 or 88 percent showed information about prior

years; whereas, of the 485,000 returns without net

income for 1962, 353,000 or 73 percent provided this

information. To some extent, this pattern can be ex-

plained by newly incorporated businesses that had no

prior information to report and that often operated at

a deficit during their first year, in this case, 1962.

In terms of dollar coverage, the 1,045,000 returns

which showed information concerning previous years
accounted for 94 percent of the total net income and 81

percent of the total deficit reported for 1962. When
compared with the incomes and deficits reported in

past Statistics of Income volumes, prior year amounts
reported on current year returns covered 94 percent of

the income for 1961, but only 83 percent of the deficit;

92 percent of the income for 1960, but only 73 percent
of the deficit; and, 91 percent of the income for 1959,

but only 64 percent of the deficit. This pattern of under-
coverage of prior year deficits may be indicative of

the fact that corporations reporting deficits in their

income tax returns for the earlier of these prior years
may have liquidated or merged by 1962 and thus were
not directly reflected in the statistics shown.

ACCOUNTING PERIODS

Extensive information is provided for 1962 classified

by month accounting period ended. Tables 23 and 24, in

particular, are new presentations showing the patterns

of reporting by accounting period in different industrial

divisions and in different profitability classes. Table
23 is by size of net income. Table 24 is by size of deficit.

For 1962, only about 47 percent of all corporations
reported for the calendar year. This was in sharp
contrast to 1925, the first year for which accounting

period statistics were tabulated, when 96 percent of the

returns were filed for the calendar year.

The statistics in these two tables show that, in general,

the accounting periods used are more closely related to

the size of the corprarations than to their broadly defined

industrial activity and that, regardless of industry,

larger corporations tended to report for a calendar

year. Thus, about 78 percent of the returns with either

net income or deficit of $5 million or more were filed

for the calendar year 1962. In the public utility and

finance divisions, this pattern of reporting was partially

explained by the calendar year reporting requirements

prescribed by regulatory agencies which many cor-

porations also used for tax purposes, and in the case

of insurance companies to the calendar year reporting

requirement set forth in the Internal Revenue Code.

In addition, past Statistics of Income reports show that

the larger firms tend to be the older ones, most of them
incorporated prior to 1925, when, as noted above, nearly

all corporations customarily filed for a calendar year.

In contrast, smaller sized corporations, generally more
recently incorporated, more readily choose noncalendar

year accounting periods that may coincide with their

natural business years.

In table 23, information is presented about total

receipts, net income, income subject to tax, and income

tax, as well as on distributions to stockholders. This

table also provides information on effective tax rates

and on the investment credit. In table 24, much the

same type of information is presented, except that in

place of net income and the items related to the com-
putation of income tax, the table shows the deficit and

also the statutory special deductions which when combined
with the deficit became the statutory net operating loss

for corporations without net income. It was this loss

that was carried back and then forward as the net opera-

ting loss deduction against the income of other years.

The statistics in tables 23 and 24 are published for

the most part by groupsof months in which the accounting

periods ended, rather than for each month. However,
other tables in this report provide statistics for each

month in which the corporate accounting periods ended.

Thus, table 21 presents information about receipts, net

income, distributions to stockholders, and also about

beginning and ending inventories, for each major in-

dustry group. Table 14, also by major industry group,

relates primarily to income tax computation items with

particular attention to the investment credit. Table 34

provides statistics about depreciation and depreciable

assets by industrial division. Both tables 14 and 34

were intended to provide insights into new provisions

of law which may not have been fully reflected on the

income tax returns filed by many of the corporations

with the earlier accounting periods covered by this
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report. Table 12 deals at length with the relationships

among net income, income subject to tax, and income

tax, while a companion table, table 13, presents some-
what similar information but only for corporations

reporting payments on declarations of estimated tax.

Table 12 is unique in that it shows part year returns

separately by month accounting period ended. This was

not done for the other tables. As a result, the statistics

in these other tables do not present as exact a picture

of the annual accounting periods used by corporations.

Part year returns and their significance are discussed

in the Explanation of Terms, and also below, in the

Statistical Population. The Statistical Population section

also provides additional information about accounting

periods.

CHANGES IN LAW
Investment Credit

The Revenue Act of 1962, enacted October 16, 1962,

allowed corporations a credit against income tax for

investment in certain depreciable property acquired

after December 31, 1961 for tax years ended after

that date. Investment credit and related statistics for

1962 are summarized in tables D, F, and G.

The credit was allowed for the first year that the

property was placed in service. The property eligible

was defined as tangible personal property and tangible

real property (except buildings and their structural

components). Tangible personal property comprised
all property which was contained in or attached to a

building such as machinery or equipment. Certain

types of equipment, even though physically located

outside a building, were also considered to be tangible

personal property. Tangible real property included prop-

erty used an an integral part of manufacturing, pro-

duction, or extraction, or used in furnishing trans-

portation, communications, electrical energy, gas, water,

or sewage disposal services, or used as a research
or storage facility in connection with any of these

activities.

Investment credit could not be claimed for (1) certain

property used predominantly outside the United States,

(2) property used for lodging, (3) property used by cer-

tain tax-exempt organizations, (4) property leased to

or owned by governmental units, or (5) property con-

sisting of livestock.

"Qualified investment," shown in the tables as "In-

vestment qualified for credit," was a prescribed pro-

portion of the cost of property having a useful life of

four years or more and otherwise eligible for the

investment credit. Qualified investment took into account

purchases of new property and to a limited extent,

purchases of used property. The cost of used property
taken into account could not exceed $50,000. For corpo-
rations in general, qualified investment equaled the sum
of the full amount invested in property with a useful

life of at least eight years, two-thirds of the amount
invested in property with a useful life of at least six

years but less than eight years, and one-third of the

amount invested in property with a useful life of at

least four years but less than six years. But for public

utility property, qualified investment was equal to three-

sevenths of the sum determined above. The tentative or

earned credit was equal to seven percent of qualified

investment and represented the credit before taking into

account the statutory limitation based on size or presence

of income tax.

Small Business Corporations electing to be taxed

through shareholders were allowed to allocate the cost

of property eligible for investment credit pro rata

among the persons who were shareholders on the last

day of the corporations' taxable year. The amount
apportioned to each shareholder was reported on sched-

ules attached to Form 1120-S. This amount is included

in total cost of property used for investment credit

shown in other tables in this report. However, the invest-

ment credit itself and other items related to this cost

were reported by the shareholders on their individual or

fiduciary income tax returns and are therefore not

reflected in the statistics.

The income tax against which the credit could be

used was first reduced by foreign tax credit. Notwith-

standing the amount of credit earned, the amount of

credit that could be used for a year was limited. It

could not exceed the income tax liability, but if tax

was more than $25,000, the credit could not exceed

$25,000 plus 25 percent of the tax above this amount.

The tax and used property limitations were reduced

for members of affiliated groups so that the group as a

whole was subject to the same dollar limitations as an

unaffiliated corporation, and the affiliated group was
somewhat more broadly defined than for purposes of

filing consolidated returns. Moreover, the limitations

were applicable even if a consolidated return was not

filed. When computing the credit limitation, any cor-

poration 80 percent or more owned was included in the

group. For the used property limitation, the ownership

criteria were reduced to include any corporation more
than 50 percent owned. Affiliated groups for purposes of

the investment credit were defined by Code sections 46

and 48.

Code section 46 also limited the applicability of the

credit for certain classes of corporations. The qualified

investment and $25,000 tax liability limitation were

reduced by 50 percent for mutual savings banks, building

and loan associations, and cooperative banks. In the

case of regulated investment companies and real estate

investment trusts, the qualified investment and $25,000

tax liability limitation were reduced in the same pro-

portion in which the organizations' income was reduced

by dividends paid to shareholders or beneficiaries.

Similarly, in the case of cooperatives, the qualified

investment and $25,000 tax liability limitation were
reduced in the same proportion in which the organi-

zations' taxable income was reduced by patronage

dividends and nonpatronage distributions.

When property was disposed of before the end of the

useful life taken into account in computing the invest-

ment credit, tax for the year in which the property

was disposed of had to be increased by the difference

between the credit taken on the property in the year

of acquisition based on its intended useful life, and the

credit which would otherwise have been allowed based

on the shorter length of time the property was actually

used. This provision was not applicable to most corpo-

rations in 1962. For the few for which it may have

been, corporations with accounting periods ended January
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through June 1962, the amount of tax payable from

recomputing the prior year investment credit was not

separately identified.

Code section 48 required that the basis of nonleased

property be reduced by an amount equal to seven percent

of qualified investment. Thus, the basis for computing

depreciation and consequently the depreciation deduction

was reduced by the credit.

Owners of new property who leased it to others

could elect to pass the credit to their lessees by treating

the property as if the lessees acquired it. The useful

life of such property was the useful life to the owner,

regardless of the length of the lease period. Where the

lessee was allowed the investment credit, there was no

adjustment to the lessor's basis of the property, but

a reduction of the lessee's deduction for rent equal to

the credit was provided. This reduction was effected

ratably over the life of the property. If the lessee

stopped leasing the property before the expiration of the

useful life which was used in computing the credit, the

same rules as for early disposal of property applied.

Any part of the investment credit which could not be

applied as a credit against the current-year tax because

of the limitations, could be carried back to the three

preceding tax years (but not to years ending before

January 1, 1962) and the balance which was still unused

then could be carried forward to the five succeeding

tax years, in chronological order. The amount carried

back or carried over to any taxable year could not ex-

ceed the applicable limitation based on the tax liability

for that year. As a result of the carryback provisions

of the law, the investment credit statistics for 1962

could not represent the final amounts credited against

tax. Such an amount would have to reflect the carry-

back of some unused credit from 1963, 1964, and 1965.

Depreciation

Comparability of depreciation statistics in this report

with those shown in prior years was affected by changes

in law and procedures which increased the size of the

allowable deduction beginning with 1962.

Depreciation guidelines and rules

Code section 167 allowed as a deduction a reasonable

allowance for depreciation. Revenue Procedure 62-21,

applicable to income tax returns filed on or after July 12,

1962, set forth optional guidelines for depreciation and an

objective test for use in determining the reasonableness

of the depreciation deduction. But, the new procedure

did not replace the existing rules issued in 1942, nor did

it replace arrangements or established procedures

agreed upon either in addition to or in place of the 1942

rules, if a company preferred to continue using them.

The new guidelines and rules were applicable to cer-

tain depreciable property including existing assets as

well as new acquisitions. Specifically excluded were
assets being amortized as emergency facilities for the

national defense and assets for which depreciation was
computed using the units-of-production, retirement, or

similar methods not employing the useful life approach.

The useful lives suggested as guidelines in the new
procedure represented a substantial revision to the

previous set of suggested lives issued in 1942. The
procedure provided new and shorter suggested lives by

broad industry groupings, rather than on the item-by-

item basis without regard to industry, as previously

authorized. One guideline life applied to all assets in

each of approximately 75 asset classes. In general, a

single industry guideline class covered all the production

machinery and equipment in that industry. But certain

asset types in general use, such as office equipment,

were covered by guideline classes that cut across

industry lines. A corporation could elect to have the

procedure apply to some asset classes, but not to others.

However, once made, the election was applicable to all

of a corporation's assets in a given class. Also, all

assets of all divisions of a corporation which were within

a guideline class had to be included, once an election

was made to have the class covered by the procedure. In

the case of an affiliated group filing a consolidated

return, the guideline lives could be applied to each

corporation separately, regardless of the fact that the

corporations were represented in a single income tax

return.

The central objective of the new procedure was to

facilitate the adoption of useful lives even shorter than

those outlined or shorter than those currently in use, so

long as the lives were consistent with retirement and

replacement practices actually used by the company.

For this purpose as well as to justify continued use

of the guideline useful lives, a "reserve ratio" test

was included in the new procedure. This ratio was

based on the approximate relationship between group

lives and replacement practices and, in addition to

the lives used, took into consideration the depreciation

methods utilized and the rate of growth of the company's

assets. The reserve ratio, computed for each guide-

line class, was equal to the current and prior year

depreciation on the assets in the class, divided by the

cost of these assets. In general, the slower the rate

of asset replacement, the higher the ratio. Ranges

within which the resulting ratios could fall without

being challenged were also provided.

The results of the reserve ratio test were not neces-

sarily binding. The company was allowed the right to

establish the reasonableness of its depreciation in

other ways. Even if the class life used had to be length-

ened, no penalty was assessed for the years in which

the depreciation deduction was based on too short a

class life.

A new company was allowed to use the guideline

lives throughout the first replacement cycle before

having to justify them. Thereafter, if the company's

replacement practices did not meet the reserve ratio

test, the company could, by the use of presently estab-

lished procedures, resort to other factors to demon-

strate that its retirement and replacement practices

were consistent with the class life being used.

Under a transitional rule, the reserve ratio test

was considered to be met for the first three taxable

years (for which returns were due to be filed

after July 12, 1962), but the three-year grace period

was not applicable to any taxable year ended after

March 31, 1965, in the case of corporations. Under

another transitional rule, the reserve ratio was con-

sidered met if the company demonstrated during a speci-
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fied period of years that it was moving in the direction

of replacement practices consistent with the life claimed

for tax purposes.

Salvage value

The depreciation deductible over the useful life of an

asset is based, in general, on the cost of the asset re-

duced by its estimated salvage value. But, according

to provisions added to Code section 167, by the Revenue

Act of 1962, the estimated salvage value of certain

depreciable personal property (other than livestock

and buildings) having a useful life of three years or

more and acquired after October 16, 1962, could be

ignored up to an amount equal to ten percent of the

cost or other basis of the property. If salvage value

exceeded ten percent of the cost, only the excess

needed to be taken into account.

Life Insurance Companies

Under provisions of Public law 87-858, added to the

Internal Revenue Code at about the same time as the

Revenue Act of 1962, the alternative tax privilege was
granted to life insurance companies for taxable years

beginning after December 31, 1961.

Prior to 1962, life insurance company net long-term

capital gain (reduced by net short-term capital loss)

was taxed at the same 25 percent rate that was used in

determining alternative tax. But unlike alternative tax,

the tax was imposed separately regardless of other

income. Thus, the statistics for 1961, for example,

showed that long-term capital gains on returns without

net income were subject to the separate 25 percent tax.

STATISTICAL POPULATION

Corporation Defined

The term corporation as defined in the Internal Reve-

nue Code included joint stock companies, insurance com-
panies, unincorporated associations including business

trusts and certain partnerships, as well as mutual savings

banks, savings and loan associations, and cooperative

banks. Even though not legally organized as corporations,

these organizations possessed characteristics typical of

the corporate form, such as continuityof life, centraliza-

tion of management apart from ownership, limited lia-

bility of owners, and free transferability of interests.

All were taxable as corporations, filed on corporation

income tax returns or on corporation returns of income,

and data for them are reflected in this report. The few

sole proprietorships and partnerships that elected

to be taxed as corporations did not actually operate as

corporations, and though filing on corporation income tax

returns, data for them were excluded from this report.

Number of Returns vs. Number of Corporations

The number of returns in this report differs from the

number of nongovernment corporations for several rea-

sons. The Internal Revenue Code permitted an affiliated

group of corporations to file a single return showing the

combined financial data for the group. In fact though.

almost all corporations filed on a nonconsolidated basis

so that the reporting unit for which statistics are shown

was, for the most part, the legal entity without regard to

ownership.

Some part-year returns reflected changes in accounting

periods by continuing corporations. As a result it was

possible for the same corporation to be counted twice for

the population, although there was no duplication in the

financial data included because each part-year return

covered a different period of time. In a somewhat simi-

lar vein, a reorganized corporation filed separate returns

to reflect current-year operations before and after the

date of reorganization.

The number of returns shown in this report also differs

from the number of corporations because returns of non-

profit corporations are excluded. Corporations desig-

nated tax-exempt under Code sections 501 and 521 in-

cluded charitable, religious, scientific, and literary

societies, as well as certain cooperative and mutual

groups. Cooperative and mutual groups designated tax-

exempt included public utility types such as for rural

electrification, and most farmers' cooperatives, but the

following types were nonexempt and subject to the income

tax: (1) most types of cooperatives including farmers'

cooperatives not qualifying for exemption under Code

section 521, (2) mutual life or marine insurance com-
panies, (3) other mutual insurance companies, but gen-

erally only if their gross income was more than $75,000,

and (4) mutual savings banks, building or savings and

loan associations, and cooperative banks. Each of these

companies filed on corporation income tax returns and

data for them were included in this report.

Under certain conditions, some exempt corporations

were also taxable and at the regular corporate rates.

These partially taxed organizations included educational

and charitable organizations taxable on the income de-

rived from business activities unrelated to their nonprofit

status and farmers' cooperatives taxable on their undis-

tributed earnings. Data for these organizations were ex-

cluded from this report. On the other hand. Small Busi-

ness Corporations that elected to be taxed through their

shareholders are included even though they were not sub-

ject to the corporation income tax. As a result of these

exceptions there are differences among the number of

corporations, the number of corporation returns as shown

in this report, and also the number of returns of cor-

porations that were taxable at the corporate rates.

Business Coverage

In general, this report covers corporate business

activities in the United States as reported on returns of

domestic and resident foreign corporations. However,

domestic corporations (corporations organized within the

United States) could have reported certain income from

foreign sources, such as dividends remitted from foreign

subsidiaries. Also, a domestic corporation operating

abroad through a branch reported all of its income from

the foreign branch. Resident foreign corporations (cor-

porations organized abroad but engaged in trade or busi-

ness in the United States) reported only the income from

United States sources. Nonresident foreign corporations

(corporations organized abroad and not engaged in trade

or business in the United States) were taxable mostly on
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investment income from United States sources, but infor-

mation relating to these corporations was not included in

Statistics of Income.

Time Coverage

By law, a corporation in existence at any time during

the year, regardless of whether or not it had taxable in-

come and unless it was expressly exempt from taxation,

was required to file a corporation income tax return, or,

if taxed at the shareholder level, a Small Business Cor-
poration return of income. This report, summarizing
corporate business and financial activities for 1962,

was derived from returns filed for accounting periods

that ended July 1962 through June 1963.

Income tax law required that returns be filed for the

annual accounting period custom.arily used by the corpora-

tion in keeping its books and that, in general, the account-

ing period be closed at the end of a month. Most of the

returns were filed for annual accounting periods, but some
returns were also filed to cover part-year accounting

periods. Part-year returns were filed for new corpora-
tions not in existence long enough to report for a full

accounting period, for reorganizedcorporations to report

for the periods preceding and following the reorganization

date, for merging or liquidating corporations as final re-

turns, and for other corporations changing their account-

ing periods where the part-year return was filed to cover
the changeover.

Considering the accounting periods covered for 1962,

a span of some 23 months existed between the beginnbtg

of the first included accounting period on August 1, 1961,

and the eiid of the last included accounting period on

June 30, 1963. Thus, business receipts are the sum of

the business receipts for some corporations for the 12

months ended July 1962, plus the business receipts for

each of 23 different months. Also, balance sheet items,

such as end-of-year inventories and depreciable assets,

are combinations of data representative not only of the

composition of many corporations at December 31, 1962,

but of some companiesat July 31, 1962, and of other com-
panies 11 months later, at June 30, 1963.

DESCRIPTION OF THE SAMPLE AND LIMITATIONS
OF THE DATA

Description of the Sample

Sources of data

Statistical information in this report was estimated
from a sample, selected before audit, of corporation
income tax returns and Small Business Corporation re-

turns of income filed in the district offices of the Internal

Revenue Service and with the Office of International

Operations in the National Office. The sampled returns

reflected the business activities of the total number of

domestic corporations and resident foreign coiporations
filing returns with accounting periods ended July 1962
through June 1963. The number of returns filed was
counted at about 1,319,000. This total represents returns.

Form 1120 (U. S. Corporation Income Tax Return),

Form 1120L (U. S. Life Insurance Company Income Tax
Return), Form 1120M (U. S. Mutual Insurance Company

Income Tax Return), Form 1120-S (U. S. Small Business
Corporation Return of Income), and Form 1120-F (U. S.

Income Tax Return of Foreign Corporation) except those

filed by nonresident foreign corporations. The number
of such returns differed from the total number of

nonexempt corporations in existence in 1962 chiefly

because the Internal Revenue Code permitted an affiliated

group of corporations to file a single return containing

the combined financial data for the group. For 1962
there were approximately 21,200 subsidiaries included

in some 4,800 consolidated returns.

The sample was drawn to represent the total number
of returns for 1962 regardless of when these returns

were filed. Prior-year delinquent returns were included

for the purpose of estimating data for current-year re-

turns filed too late to be included in this report. It was
felt that the characteristics of returns due but not yet

received for the 1962 business year could be represented
best by the previous-year delinquent returns received
during the current-year filing period. However, for large

corporations, the prior year delinquent return was ex-
cluded if the current year return for the same company
was available. The total number of prior-year delinquent

returns received during the 1962 filing period was about

83,000.

About 51,000 returns filed by inactive corporations
were counted among the total number of returns, but no

data were tabulated from them. Not counted in the total

were tentative returns, amended returns which were not

associated with the original return, returns in the Form
990 series filed by tax-exempt organizations, and re-

turns of unincorporated businesses for which an election

was made to be taxed as corporations under section 1361

of the Code.

Sample selection

Returns were grouped by type of return, by size of

total assets, and by the 62 district offices and the

Office of International Operations in Washington, D. C.

The sample design was adapted to fit the regular return

sorting and grouping procedures employed by district

offices to facilitate the processing of returns for revenue
collection and audit purposes. Uniform methods of

grouping returns by type of return and by size of total

assets were prescribed for each office.

Within each of the groups, returns were assigned

identifying account numbers in blocks of 100 or less.

The sample was selected by withdrawing from each

block all returns with designated account numbers for

that block. For the first block, a set of two digit

numbers (appropriate in size for the prescribed sampling

rate) was selected at random from the 100 two digit

numbers from 00 to 99; for the second block, a set

was selected from the remaining two digit numbers;
and so on for 10 to 20 blocks. These sets of digits were
then used in the same order for each series of blocks

that followed. For sample purposes, the groups were
combined into classes which can be identified as follows:

L Forms 1120, H20L, 1120M, and 1120-F (resident):

Sample class A. --Returns withnet income or defi-

cit of $1,000,000 or more, or total assets of $10,000,000

or more.
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Sample class B. --The following special types of

returns unless they were included in sample class A:

consolidated returns, returns with personal holding com-
pany schedules attached, life (Form 1120L) and mutual

(Form 1120M) insurance company returns, returns with

overpayment of tax, and returns of resident foreign cor-

porations (Form 1120-F). In addition, other returns

showing both total assets of $1,000,000 under $10,000,000

and net income or deficit under $1,000,000.

Sample class C.—Returns other than the special

return types described under sample class B, with total

assets of $100,000 under $1,000,000 in the case of cur-

rent-year returns, and with total assets either under

$1,000,000 or not reported in the case of prior-year

delinquent returns.

Sample class D.—Current-year returns, other than

the special return types described under sample class B,

with total reported assets greater than zero but less than

$100,000.
Sample class E. --Current-year returns, other than

the special return types described under sample class B,

which showed assets zero or not reported.

There were 56,309 returns in this class, represented

by 5,313 sampled returns. About one-third of the

sampled returns in this class showed no items of income
or deductions and were therefore excluded from the

basic tables as returns of inactive corporations.

The remaining two-thirds were separated into two

groups: (1) returns with zero assets, and (2) returns

with assets greater than zero but not reported. Returns

with zero assets were filed, generally, by corporations

which liquidated or merged during the taxable year.

These situations were identifiable by information pro-
vided in the tax return. For returns with assets greater

than zero but not reported, asset and liability data

were estimated using other sources. This is described
in the Explanation of Terms under Total assets.

n. Form 1120-S:

Sample class F. --Returns with net income or defi-

cit of $1,000,000 or more, or total assets of $10,000,000

or more.
Sample class G.— Current-year returns with net

income or deficit under $1,000,000 and total assets of

$1,000,000 under $10,000,000, and all prior-year delin-

quent returns not included in sample class F.

Sample class H. --Current-year returns with total

assets less than $1,000,000 or with assets zero or not

reported. For returns with assets greater than zero

but not reported, sources other than the tax return balance

sheet were used to estimate balance sheet information.

For each of these sample classes, the number of

returns filed, the number of returns in the sample,

and the prescribed and achieved sampling rates are

given in table J. Differences between prescribed and

achieved sampling rates in table J occurred for the

following reasons. Returns were ordinarily assembled
and numbered in the district offices and in the Office

of International Operations in packs of 100 within each
of the return processing groups used for revenue col-

lection and audit purposes, and were sampled according
to designated account numbers within each hundred.

Table J. —CORPORATION RETURNS: NUMBER FILED, NUMBER IN SAMPLE, AND
PRESCRIBED AND ACHIEVED SAMPLING RATES, BY SAMPLE CLASS, 1962
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Table K. —ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE TWO STANDARD DEVIATION LEVEL FOR SELECTED FREQUENCY ESTIMATES,
BY MAJOR INDUSTRIAL GROUP, 1962

Industrial group

Active corporation returns

Relative
sampling

variability

Small business corporation returns, Form 1120-S

Relative
sampling
variability

With net income

Relative
sampling
variability

(parcant)

Returns showing

—

Net long-term capital
gain reduced by net

short-term capital loss

Relative
sampling
vari abi li ty

(Fvrcmt)

Net gain, noncapital
assets

Relative
sampling

variability

fPercent

J

(1) (2) (3) U) (5) (6) (7) (8)

All industrial groups

Agriculture, forestry, and fisheries

Mining

Metal raining

Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonraetallic minerals, and
anthracite mining

Construction

Manufacturing

Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from fabrics and
similar materials

Lumber and wood products, except furniture
Fumi ture and fix tures
Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (Including ordnance), except
machinery and transportation equipment

Machinery, except electrical and transportation equipment

Electrical machinery, equijinent, and supplies
Transportation equipment, except motor vehicles
Motor vehicles and motor vehicle equipnent
Professional, scientific, and controlling instruments;
photographic and optical goods; watches and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and sanitary
services

Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade

Groceries and related products
Electrical goods, hardware, and plumbing and heating
equipnent and sxipplies

Other wholesalers

Retail trade

Food
General merchandise
Apparel and accessories
Furniture, heme furnishings, and equipnent

Automotive dealers and gasoline service stations
Eating and drinking places
Building materials, hardware, and farm equipnent
Other retail stores .'

,

Wholesale and retail trade not allocable

Finance, insurance, and real estate

Banking
Credit agencies other than banks
Holding and other investment conpanies
Security and commodity brokers, dealers, exchanges, and
services

Insurance carriers
Insurance agents , brokers , and service
Real estat«, except lessors of real property other than
buildings
Lessors of real property, except buildings

Services

Hotels, rooraing houses, camps, and other lodging places..
Personal services
Business services
Autcmobile repair, services, and garages, and other
repair services

Motion pictures
Amusement and recreation services, except motion pictures
Other services

Natxn-e of business not allocable

Footnotes at end of table

.

1,268,042

13, 539

1,154
2,205
6,592

3,588

90,604

183, 149

3,207
16,796

157
6,202

17,684

9,178
5,986
3,581

21, 698

11,032
1,058

4,754
2,590
8,358
4,637

18,993
19,458

8,133
2,357
2,242

4,267
10,751

52,701

5.15

6.27

20.89

15.92
9.17

11.44

2.51

1.59

L2.22
5.49

36.68
8.61

5.70

7.66
9.34
10.78
5.18
6.97

19.67

10.67
13.87
7.75
9.77

5.22
5.30

7.89
14.49
14.29

U.43
7.46

39,736
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Table K. —ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE TWO STANDARD DEVIATION LEVEL FOR SELECTED FREQUENCY ESTIMATES,
BY MAJOR INDUSTRIAL GROUP, 1962—Continued

Industrial group

Returns shewing—Continued

Net loss, noncapital
assets

Relative
sampling
variability

Dividends received from
dcHnestic corporations

Relative
sampling
variability

(Percent)

Amortization

Relative
sampling
variability

(Percent)

Depreciation

Relative
sampling
variability

(Percent)

Depletion

Relative
sampling

variability

(Percent)

(11) (12) (13) (K) (15) (16) (17) (18)

All industrial groups

Agriculture, forestry, and fisheries.

Mining

Metal raining

Bituminous coal and lignite raining

Crude petroleum and natiu-al gas

Mining and quarrying of nonmetallic minerals,
anthracite mining

Construction.

Manufacturing

,

Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made fran fabrics and
similar materials

Lumber and wood products, except furniture..
Fumi ture and fixtures
Paper and allied products
Printing, publishing, and allied industries..
Chemicals and Eillied products
Petroleum refining and related industries...

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products {including ordnance), except
machinery and transportation equipnent

Machinery, except electrical and transportation equipnent.

Electrical machinery, equipment , and supplies
Transportation equipment, except motor vehicles
Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling instnunents;
photographic and optical goods; watches and cloclcs

Other manufacturing industries

Transportation

,

services
ccanmunication, electric, gas, and sanitary

Transportation
Communication
Electric and gas companies and systems.,.
Water supply and other sanitary services.

Wholesale and retail trade.

Wholesale trade

Groceries and related products
Electrical goods, hardware, and plumbing and heating
equipment and supplies

Other wholesalers

Retail trade.

Food
General merchandise
Apparel and accessories

,

Furniture, home furnishings, and equipment

Automotive dealers and gasoline service stations.
Eating and drinking places
Building materials, hardware, and farm equipnent.
Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate.

Banking
Credit agencies other than banks
Holding and other investment companies
Security and caranodity brokers, dealers, exchanges and
services

Insurance carriers
Insurance agents , brokers , and service
Real estate, except lessors of real property other than
buildings
Lessors of real property, except buildings

ifotels, rooming houses, camps, and other lodging places...
Personal services
Business services ]

Autonobile repair, services, and garages, and other
repair services

Motion pictures
Amusement and recreation services, except motion pictures.
Other services

53,996

63
105
730

(1)

72.16
27.29

212
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Table L.—ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE TWO STANDARD DEVIATION LEVEL FOR SELECTED FREQUENCY AND AMOUNT
ESTIMATES, BY MAJOR INDUSTRIAL GROUP, 1962

Major industrial group

Returns with and without net income

Business receipts

Number of returns

Relative
sampling
varia-

I bility

(Percent)

(ThouMand

dolUra)

Relative
sampling
varia-
bility

(Percent)

Total compiled
receipts

(Thcumand

dolUrm)

Relative
sampling
varia-
bility

(Percent)

Net income ( less
deficit)

(Theumand

thitmre)

Relative
sampling
varia-
bility

'Percent)

Number of returns

Distributions to stockholders except
in own stock

Relative
sampling
varia-
bility
(Percent)

(Thoaemtd

doltmre)

(1) (2) (3) U) (5) (6) (7) (8) (9) (10) (11)

All industrial groups

Agriculture, forestry, and fisheries

Mining

Metal mining
Bi tuminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals, and

anthracite mining

(instruction

Manufacturing

Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from fabrics
and similar materials

Lumber and wood products, except furniture
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated me+al products (including ordnance),
except machinery and transportation equipment

Machinery, except electrical and transportation
equipment

Electrical machinery, equipment, and supplies
Transportation equipnent, except motor vehicles
Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling instru-
ments; photographic and optical goods; watches and
clocks

Other manufacturing industries

Transportation, communication, electric, gas, and

sanitary services

Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retai 1 trade

Wholesale trade

Groceries and related products
Electrical goods, hardware, and plumbing and
heating equipment and supplies

Other wholesalers

Retail trade

Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment

Automotive dealers and gasoline service stations...
Eating and drinking places
Building materials, hardware, and farm equipment...
Other retail stores

Wholesale and retail trade not allocable

Finance, insurance, and real estate

Banking
Credi t agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers, exchanges,
and services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other
than buildings

Lessors of real property, except buildings

Services

Hotels, rooming houses, camps, and other lodging
places
Personal services
Business servi ces
Automobile repair, services, and garages, and other
repair services

Ktotion pictures
Amusement and recreation services, except motion
pictures

Other services

Nature of business not allocable

Footnotes at end of table.

1,068,689 895,120,385 949,305,342 49, 606, 038 155,172

21,017

447
2,041
5,695

85,103

177,475

3,130
16, 536

187
6,011

17,277

8,931
5,916
3,489

20,563
10,637
1,015

4,680
2,559
8,075
4,450

18,642

7,684
2,273
2,223

4,066
10,178

50, 533

38,214
6,316
1,915
4,088

378,557

127,371

15,760

14,190
97,421

240, 607

17,670
15, 573
28,624
22,912

40,708
37,328
27,172
50,620

10, 579

201,444

14,407
23,423
1,516

1,835

3,198
20,856

134,348
1,861

141,132

14, 175

25,267
40,085

21,256

6,525

16,195
17,629

1,997

31.14
16.72
9.76

2.60

1.63

12.48
5.56

43.98
8.80

5.77

7.78
9.47
11.08
5.34

7.12
20.88

10.91
14.33
7.90
10.00

5.31

8.15
14.90
14.64

11.81
7.68

3.37

3.96
9.11
15.76
11.99

1.06

2.01

6.04

6.21
2.33

1.45

5.95
6.17
4.67
5.21

3.69
4.20
4.65
3.53

7.39

2.08
3.88

16.58

6.98
5.60

1.94
15.16

6.33
5.14

3.99

5.55

9.65

6.08
6.11

1,858,763
1,796,540
6,037,059

40,311,096

399,659,329

9,171,684
55,010,905
5,419,685
15,215,705

15,017,404

8,099,209
5,486,715
13,008,533
14,577,173
29,617,068
39,103,304

8,309,623
3,892,554
11,044,086
28,293,740

23,201,715

28,541,415

25,309,306
17,841,920
28,605,684

7,463,924
6,922,975

71,091,979

31,843,588
17,188,972
21,522,787

536,632

293,118,648

142,730,398

28,816,543.

13,345,930
100,567,925

143,687,333

35,345,970
27,584,043
9,487,353
6,334,769

35,164,629
6,698,714
9,655,704
13,416,151

6,700,917

46,294,993

2,082,285
2,683,392
209,469

361,446

32,327,023
1,908,478

6,609,857
113,043

26, 607, 539

2,873,879
3,424,421
9,346,802

2,852,487

2,560,252

2,335,426
3,214,272

2.13
6.97
2.72

2.73

0.48

2.38
2.05
2.69
2.62

4.78

5.02
6.19
1.97
2.99
1.38
0.50

3.49
7.89
2.70
1.29

2.31

1.40
1.09
0.72

2.71
4.29

0,85

1.85
0.63
0.32

11.83

1.09

1.75

5.22

4.28
1.94

1.47

2.87
1.60
4.22
5.73

4.46
5.30
5.45
4.40

7.41

1.12
2.86
3.16

0.23

9.15

2.30
35.21

5.92

7.09
5.20

6.92

13.50

7.06
9.13

6,289,029

12,529,440

1,938,360
1,370,523
6,332,233

2,338,319

41,065,409

407,364,669

9,320,415
55,505,545
5,443,609
15,404,222

15,135,399

3,405,794
5,554,134
13,290,448
14,954,314
30,509,349
41,060,106

3,953,216
3,928,449
11,259,942
28,723,538

23,516,765

29,176,056

25,751,560
13,007,903
29,224,704

7,664,483
7,073,713

73,156,453

33,204,839
17,483,146
21,889,288

574,180

293,336,442

144,810,079

29,132,743

13,512,817
102,164,519

146,678,306

35,543,677
23,523,324
9,743,308
6,656,339

35,302,051
6,323,851
9,869,376
13,706,380

6,848,057

81,858,656

15, 134, 314
9,880,690
2,900,077

39,901,162
1,978,845

10,625,014
339,964

28,095,321

3,248,251
3,473,149
9,737,575

3,011,621

2,753,169

2,554,360
3,307,196

2.05
6.80
2.66

0.46

2.39
2.04
2.77
2.62

4.77

4.92
6.18
1.96
2.94
1.35
0.49

3.45
7.92
2.69
1.28

2.30

1.50

1.39
1.10
0.71

2.68
4.26

0.83

1.79
0.63
0.33

11.47

1.09

1.74

5.18

4.28
1.93

1.46

2.36
1.58
4.20
5.67

4.46
5.78
5.43
4.36

7.39

0.18
1.05
1.51

0.30
8.95

4.32
11.04

5.72
7.03
5.04

6. 34

12.60

6.78
9.01

160, 954

111,041
35,485
585,136

25,350,966

538,947
1,721,071
616,013
646,760

370,333

259,345
217,080
948,378
926,635

3,424,510
1,885,282

510, 138
137,080
836,393

1,363,341

1,192,615

2,254,307

1,504,194
698,251

4,226,930

692,309
375,049

8,010,623

1,063,126
3,364,632
3,507,937

74,933

5,172,405

2,420,578

262, 035

239,242
1,919,251

2,639,668

586,637
913,299
149,862
34, 164

413,117
81,091
154,751
256,747

112,159

8,680,895

2,534,534
887, 189

2,073,361

90,944

1,925,754
132,260

963,606
73,197

^8,192

90,365
451,436

95,063

73,204

43,906
87,359

^13,708

3.33
26.47
3.12

0.45

2.82
1.71
0.56
4.04

6.47

3.91
10.64
1,73
3.30
0.84
0.67

3.77
9.29
2.50
1.30

3.15

3.20
1.71
0.29

3.64
5.45

0.56

3.63
0.54
0.23

14.99

1.80

2.79

9.38

7.35
3.15

2.46

4.17
2.25
11.17
19.15

7.69
27.10
15.35
10.09

15.30

0.10
6.50
0.64

0.52

10.98

6.19
14.03

(M
18.56
6.84

14.43

26.64

56.69

20.82

(1)

135
259
934

7,496

29,796

850
3,194

55

977

1,663

1,155
867
879

3,572
2,050

299

723
466

1,555
1,274

3,535

1,036
276
392

789
995

6,551

4,153
1,391
455
547

45,789

13,394

2,069

2,101
14,224

25,723

1,616
2,383
2,791
2,174

4,434
2,120
4,690
5,465

1,672

11,383
7,565
4,220

787

2,490

21,592
1,160

1,089
2,414
3,467

1,187

877

973
1,506

56.18
42.00
22.53

3.59

20.31
11.31
73.68
16.16

16.69

20.30
22.13
18.02
11.14
13.47
34.52

23.38
23.37
16.03
16.39

10.74

18.67
32.04
28.01

23.30
20.91

8.41

10.95
17.78
19.85
30.27

3.33

5.15

15.36

14.27
5.94

4.65

13.89
14.37
14.38
16.58

10.82
17.74
10.97
10.71

17.60

1.60
6.94
6.62

30.40

13.12

15.53

4,92
20.40

22.26
16.03
13.19

22.32

26.56

24.30
20.55

61,155

946,129

169,402
53,728

665,654

134,366

9,507,854

149,142
562,599
185,455
149,894

60,869

112,339
43,481
328,240
234,659

1,730,129
1,676,713

137,003
35, 101

310, 126

756,903

319,871

577,542

486,602
134,924

1,192,012

181,536
92,714

3,578,665

588,364
1,121,708
1,838,906

29,687

1,3U,244

439,300

62,993

39,774
386,533

300,284

169,041

381,855
44,833
19,364

46,973
34,505
46,515
57,198

24,660

3,773,339

965,438
391,297

1,624,222

406, 072

30,521

294,668
42,341

16,673
27,435
83,294

13,759

33,055

26,144
20,640

23,028
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Table L. —ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE TWO STANDARD DEVIATION LEVEL FOR SELECTED FREQUENCY AND AMOUNT
ESTIMATES, BY MAJOR INDUSTRIAL GROUP, 1962—Continued

Major industrial group

Returns with and without net income—Continued

(Thcu*mnd

doUara)

Relative
sampling
varia-
biUty
(Percent)

Depreciable assets

(Thouaand

dottara)

Relative
sampling
varia-
bility

(Percent)

Accumulated
depreciation

(Thovaand

dollara)

Relative
sampling
varia-
bility

fPorcenO

Cost of property used for investjnent credit

Number of returns

Relative
sampling
varia-
bility

(Percent)

(Thauaand

dotlara)

Relative
sampling
varia-
bility

(Percent)

(13) (lA) (15) (16) (17) (18) (19) (20) (21)

All industrial groups

Agriculture, forestry, and fisheries

Mining

Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals, and anthracite

mining

Construction

Manufacturing

Beverage industries
Food and 'dndred products

Tobacco manufactures
Textile mill products
Apparel and other finished products made from fabrics and

similar materials

Lumber and wood products, except furniture

Fumi ture and fixtures
Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products

Leather and leather products

Stone, clay, and glass products

Primary metal industries
Fabricated metal products (including ordnance), except

machinery and transportation equipment
Machinery, except electrical and transportation equipment...

Electrical machinery, equipment, and supplies

Transportation equipment, except motor vehicles

ftotor vehicles and motor vehicle equipment
Professional, scientific, and controlling instruments;

photographic and optical goods; watches and clocks

Other manufacturing industries

Transportation, communication, electric, gas, and sanitary
services

Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade r.

Wholesale trade

Groceries and related products
Electrical goods, hardware, and plumhing and heating
equipment and supplies
Other wholesalers

Retail trade

Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipnent

Automotive dealers and gasoline service stations
Eating and drinking places
Building materials, hardware, and farm equipment
Other retail stores

Wholesale and retail trade not allocable

Finance, insurance, and real estate

Banldng
Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers, exchanges, and

services

Insurance carriers
Insurance agents , brokers , and service ,

Real estate, except lessors of real property other than
buildings
Lessors of real property, except buildings

Services

Hotels, rooming houses, camps, and other lodging places
Personal services
Business services
Automobile repair, services, and garages, and other repair
services

Motion pictures
Amusement and recreation services, except motion pictures...
Other services

Nature of business not allocable

Footnotes at end of table.

1,388,126,547 -177,961,577 185,549,142 360, 128

5,175,971

17,942,320

4,334,611
2,152,309
8,767,906

19,466,778

292,640,010

5,856,004
20,596,338
3,802,975
9,479,267

5,870,430

6,139,644
2,690,503
11,438,684
10,246,342
27, 500, 512

46, 690, 134

5,998,509
1,818,312
9,777,787
29,518,295

14,346,446

22,734,306

17,001,634
9,990,338

20,"301,954

5,967,690
4,873,406

161,024,791

51,248,719
37,127,360
70,236,310
2,412,402

101,562,793

46,830,958

5,291,613

4,984,014
36,555,331

51,734,943

6,611,406
14,879,472
4,477,043
3,667,658

8,468,302
2,607,299
5,116,355
5,907,408

2,996,892

764,797,460

351,496,695
139,880,075
31,810,632

6,160,248

170,333,195
2,524,529

59,630,613
2,961,473

25,218,787

5,391,156
2,098,830
7,194,667

2,738,541

2,852,015
3,079,733
1,863,845

297,637

1.12
2.83
1.42

3.90

1.99

0.23

1.81
1.19
0.35
1.47

3.52

3.29
4.77
0.99
1.73
0.63
0.15

1.98
4.69
1.60
0.45

1.64

0.93

0.90
0.71
0.41

1.82
2.70

0.19

0.50
0.37
0.10
4,14

0.74

1.19

3.37

4.07
1.34

1.07

2.20
1.16

4.01
5.22

3.77
4.96
4.63
3.55

5.27

0.04
0.26
0.46

1.04
5.30

1.10
3.59

3.97
6.47
2,74

3.96
5.42
7.03

3,131,663
1,736,575
6,990,958

2,217,319

6,865,509

187,965,334

3,479,268
12,978,716

730,659
5,562,187

1,258,584

3,459,833
1,143,105
9,578,044
5,039,124

20,472,673
37,847,308

3, 593, 576
522,303

3,299,524
26,696,608

8,139,573

11,864,864

6,755,317
4,036,792
11,692,045

2,906,953
1,852,273

169,878,027

53,526,705
37,004,225
77,191,377
2,155,720

23,623,359

9,306,645

1,463,966

672,277
7,170,402

18,377,901

3,729,435
5,201,503
1,182,061

626,523

2,130,060
2,188,991
1,356,745
1,962,583

938, 313

49,513,042

4,520,749
2,183,394

471,403

2,063,256
276,795

38,358,649
1,525,681

17,979,817

4,898,246
1,776,507
3,645,673

2,532,252

1,404,297
2,810,217

912,625

44,361

1.08
4.02
1.89

5.22

3.38

0.23

2.70
1.63
1.61
1.63

5.14

3.12
5.91
0.75
2.42
0.43
0.12

2.09
5.76
1.68
0.38

1.72

1.09

1.06
1.02
0.39

1.59
3.28

0.19

0.50
0.37
0.11
4.63

1.09

2.07

5.28

2.41

1.34

2.67
1.63
5.35

6.76

4.83
5.67
6.54
4.51

7.33

0.14
1.93
3.U

0.51
9.10

4.94
7.12
4.79

9,65
5,30
10.02

1,441,538

1,297,363
856,954

3,337,315

3,725,330

96,880,627

1,541,804
6,349,638

327,812
2,964,240

656, 837

1,743,672
574,361

4,459,405
2,374,607
10,374,541
19,559,217

1,944,913
286,770

4,154,978
14,407,055

4,006,724

6,346,336

3,444,818
2,135,243
5,722,125

1,436,731
938,248

43,239,875

17,715,436
8,375,177
16,726,241

423,021

13,464,598

4,371,119

704,372

312,295
3,354,452

8,621,090

1,650,131
2,364,865

631,518
312,857

1,007,080
974, 583
710,294
969,757

472,389

12,746,480

715,422
479,057
131,796

51,831

67,894
113,756

10,848,735
337,989

7,325,774

1,737,707
339,115

1,545,043

794,054
963, 157

335,133

1.77

4.67
2.53

5.96

4.00

0.26

3.36
2.01
2.25
1.90

5.30

3.67
7.02
0.90
2.86
0.45
0.12

2.02
6.18
2.08
0.41

2.06

1.21

1.13
1.10
0.38

1.97
3.73

0.42

0.92
0,69
0,27
7,65

1,25

2,36

6,53

5,12
2,73

2,83
2,04

6,99

5,06
6,91
7,01
4,99

8,39

0,38
5.00
5.23

4.86
9.90

2.06
10.93

6.77
7.85
6.47

11.64
7.68
11.67

160
517

2,110

1,930

25,930

35,855

1,872
8,516

105

3,167

5,992

4,087
2,788
1,996
8,693
4,903

574

2,542
1,439
4,137
2,773

10,032

9,473

3,822
927

1,169

2,010
3,679

20,289

13,937
3,604
1,123
1,525

123,901

43,289

5,410

5,035
32, 843

77,004

6,219
5,091
7,824
5,808

16,238
10,995
9,192
14,637

3,608

49,951

10,391
10,468

583

856

1,244
5,217

20,674
518

4,428
8,373
12,195

5,423

1,691
4,558
4,853

31.35
24.47
14.21

14.22

4.47

2.17

14,26
6.96

40.28
10.75

8.23

10.45
12.39
12.31
7.47
9.14
22.20

13.11
16.70
9.80
11.16

6.60

6.89

10.04
18.51
16,59

14,59
11,67

4,96

6,12
11,17

17,35
17,36

1,94

3,20

9,33

9,29
3,70

2,60

9,40
9,00
8,30
9,75

5,43
7.73
7.36
6.35

11.56

1.20
4,92
18.69

7.18
10.64

4.77
27.72

10,41
8,65
6.94

17.02
10.93
U.31

142,609

623,754

99,843
100,379
262, 041

199,738
802,782
36,003

320,926

98,074

207,431
55,254

433,413
343,828

1,032,649
931,450

270,227
36,936

435,993
771, 102

444,267

606,124

472,807
301,634
492,617

210, 595

107,953

8,756,844

2,534,176
3,024,902
3,089,351

108,415

1,844,558

571,027

116,462

31, 794
422,771

1,222,827

356,754
344,717
61,520
28,322

85,668
157,927
65,186
122,733

50,804

339,319
92,818
8,341

14,155

152,970
20,753

170,075
19,959

1,000,601

102,419
112,405
370, 544

173,776

62,699
132,793
45,965

210-979 0-66—

3
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Table L. —ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE TWO STANDARD DEVIATION LEVEL FOR SELECTED FREQUENCY AND AMOUNT
ESTIMATES, BY MAJOR INDUSTRIAL GROUP, 1962—Continued

Major industrial group

Returns with net income

Number of returns

Relative
sampling
varia-
bility

Total compiled
receipts

(Thauamtd

doIUra)

Relative
sampling
varia-
bility

(Percent)

(Thoutmnd

dot tare)

Relative
sampling
varia-
bility

(Percent)

Returns other than Form 1120-S

Number of returns

Relative
sampling
varia-
bility

(Percent)

(Thoueattd

dottere)

Relative
sampling
varia-
bility

(Percent)

(23) (2i) (25) (26) (27) (2.) (29) (30)

All industrial groups

Agriculture, forestry, and fisheries.

Mining

Metal mining
Bituminous coal and lignite raining

Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals,

mining
and anthracite

Construction.

Manufacturing.

Beverage industries

Food and kindred products

Tobacco manufactures
Textile mill products

Apparel and other finished products made from fabrics and

similar materials

Lumber and wood products, except furniture..

Furniture and fixtures

Paper and allied products
Printing, publishing, and allied industries.

Chemicals and allied products
Petroleum refining and related industries...

Rubber and miscellaneous plastics products

Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products, (including ordnance), except

machinery and transportation equipment
Machinery, except electrical and transportation equifment.

Electrical machinery, equipment, and supplies
Transportation equipment, except motor vehicles

Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling instruments;

photographic and optical goods; watches and clocks

Other manufacturing industries

Transportation,
services

coranunication, electric, gas, and sanitary

Transportation
Communication
Electric and gas companies and systems...
Water supply and other sanitary services.

Wholesale and retail trade.

Wholesale trade

Groceries and related products
Electrical goods, hardware, and plumbing and heating
equipnent and supplies

Other wholesalers

Retail trade.

Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment

Automotive dealers and gasoline service stations.
Eating and drinking places
Building materials, hardware, and farm equipnent.
Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate.

Banking
Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers, exchanges, and

services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other than
buildings
Lessors of real property, except buildings

Hotels, rooming houses, camps, and other lodging places.
Personal services
Business services
Automobile repair, services,
services

I garages, and other repair

Motion pictures
Amusement and recreation services.
Other services

except motion pictures.

783,195

Nature of business not allocable.

Footnotes at end of table

.

6,i45

282
967

3,006

2,190

53,010

120,687

2,229
11,166

182
A,<i34

11,558

5,623
3,967
2,522
U,131
6,992

724

3,301
1,751

5,607
3,162

13,424
13,355

4,699
1,408
1,632

2,672
6,148

32,612

24,479
4,316
1,419
2,398

249,480

91,697

11,078

10,081
70, 538

150,391

10,247
10, 027

19, U3
13,943

27,654
18, 518
17,517
33, 352

7,392

227,118

13,706
31,691
8,22ll

2,075

2,880
14,789

149,659
4,091

79,822

6,754
13,495
25,302

3,808

6,793
10,466

825,254,516 56,248,301

34.35
22.39
13.39

1.95

13.91
6.53
37.68
9.79

6.83

9.52
11.23
12.04
6.26
8.25

22.45

12.21
16.16

9.11
11.26

6.11
6.21

9.93
17.78
15,45

13.87
9.53

4.13

4.87
10.58
16.78
15.10

1.36

2.34

7,05

7,14
2.70

1.87

7.64
7.49
5.65
6.55

4.36
5.96
5.67
4.32

8.71

1.89
3.75
6.43

6.18
6.60

1.82
11,52

9,14
6,94
4,97

12.33

9.33
7.91

22.27

1,694,134
1,468,506
4,512,291

369,340,766

8,185,311
48,602,726
5,429,017

13,924,680

13,101,610

6,895,367
4,698,901
12,443,896
12,819,759
29,270,808
36,355,190

8,368,954
3,391,185

10,130,858
26,369,420

20.450,101
26,224,028

23,600,318
16,974,913
28,965,257

7,139,627
5,998,840

63,473,967

25,512,275
17,0Ce,410
20,438,935

513,347

255,960,956

125,223,426

24,731,236

11,638,925
88,853,265

125,008,491

32,113,563
25,414,943
7,602,072
4,998,501

31,111,738
4,767,921
7,847,321
11,152,432

5,729,039

69,234,990

14,069,912
5,110,256
2,686,599

804,070

36,966,260
1,600,119

7,709,591
288, 183

1,672,642
2,551,289
7,992,699

2,366,846

2,110,495

1,722,771
2,473,832

2.03
7.30

0.48

2.53
2.17
2.78
2.70

5.19

5.46
6.69
1.96
2.55
1.34
0.45

3.55
8.19

2.72
1.31

2.50
1.53

1.31
1.05
0.69

2.62
4.54

0.87

2.12
0.63
0.30
12.26

1.20

1.88

5.75

4.71
2.05

1.63

2.91
1.64
4.85
6.33

4,96
7,28
6,23
5,04

8,25

0,19
1.97

0.31
9.99

6.12
14,70

3.34

8.54
8.15
5.40

8.06

16.27

8.82
10.50

43.07

238,618

1,257,226

265,973
68,486

782,307

140,460

1,111,045

27,200,501

568,446
1,880,673
616,773
719,725

452,689

345,877
269,006

1,006,311
1,045,580
3,551,955
1,923,600

549,575
155,812
921,443

1,490,941

1,361,025
2,423,423

1,722,837
754, 160

4,241,590

748,282
448,778

8,559,069

1,448,112
3,405,033
3,619,430

86,494

6,522,651

2,967,311

335,273

295,760
2,336,278

3,392,399

666,923
1,019,800
234,066
155,963

530,364
181,143
237,010
367,130

162,4/41

2,592,445
1,034,742

2,131,098

2,065,419
160,381

1,585,954
95,319

1,497,840

124,119
146,403
599,524

137,703

171,496

169,890
148,705

7,181

0.88
5.97
1.41

6.56

4.23

0.33

2,57
1,26
0,56
2,72

4,41

5,04
6,79
1,41
2.45
0.65
0.65

3.30
7.69

1.86
1.40

2.52
1.40

1.24
1.20
0.26

2.35
3.99

0.43

2.47
0.43
0.20
12.18

1.17

1.87

6.06

5.19
2.13

3,06
1,63
5.94
9.03

5.45
10.15
8.16
5.24

7.86

0.09
5.43
0.46

0.44
7.93

3.25
8.13

10.61
8.78
4.51

3.52

9.26
12.11

10.55

39.33

239
859

2,642

2,018

44,754

108,947

2,102
9,957

142
4,166

10, 102

4,829
3,641
2,371

12, 540
6,510
680

3,045
1,645

5,044
3,030

12,127
12,088

4,360
1,241
1,546

2,458
5,323

29,702

22,119
3,959
1,355
2,269

214,734

30,790

9,650

9,245
61,895

127,934

8,510
8,935
16,225
11,733

24,109
16,193
14,713
27,466

6,060

218,528

13, 578
30,772
3,166

2,878
12,543

144, 550

4,049

70, 057

5,968
11,335
22,613

11,523

3,569

6,037
9,012

1,199

37.08
23.44
14.00

2.00

14.13
6.69
39.62
9.93

7.14

9.93
11.54
12.13
6.51
8.39

23.20

12.51
16.53

9.30
11.39

6.27
6.38

10.10
18.30
15.71

14.29
10.00

4.26

5.06
10.81
17.08
15.47

1.45

2.44

7.37

7.32
2.81

2.01

3.20
7.78
6.02
6.99

4.54
6.34
6.01
4.69

9.23

1.79
3.78
6.45

6.18

7.08

1.84
11.59

9.56
7.49
5.21

7.36

12.63

9.79
8.44

265,097
66,972

776, 178

137,192

1,001,810

26,982,317

565,586
1,860,887
615,899
711,155

432,295

323,046
261,826

1,005,069
1,030,002
3,540,942
1,917,456

546,082
154,525

913, 118
1,488,049

1,326,459
2,390,191

1,716,669
753,554

4,238,665

746,404
444,438

8,513,301

1,409,346
3,399,658
3,619,042

35,255

6,094,080

2,782,958

304,563

286,459
2,191,936

3,165,579

645,253
1,008,375
217,168
137,191

481,914
160,967
199,233
315,473

145,543

9,704,540

2,591,879
1,019,347
2,130,160

137,697

2,065,409
145,332

1,521,488
93,228

1,398,755

116,376
132,769
574,567

124,028

169,023

153,924
128,063

6,194
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Table L. —ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE TWO STANDARD DEVIATION LEVEL FOR SELECTED FREQUENCY AND AMOUNT

ESTIMATES, BY MAJOR INDUSTRIAL GROUP, 1962—Continued

Major industrial group

Returns with net incomes-Continued

Income subject to tax

Number of returns

Relative
sampling
varia-
bility

(Percent)

(ThoauMnd

dollarm)

Relative
sampling
varia-
bility

fPercent

(Thouaat>d

dollars)

Relative
sampling
varia-
bility

(Percent)

Investment credit

Number of returns

Relative
sampling
varia-
bility

(Percertt)

(Thoaaand

dollara)

Relative
sampling
varia-
bility

fPercentJ

Tax after investment
credit

(Thouam>d

dollmra)

Relative
sampling
varia-
bility

(Percent)

(33) (34) (35) (36) (37) (33) (39) (40)

All industrial groups.

Agriculture, forestry, and fisheries.

Mining

Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals, and anthracite
mining

Construction.

Manufacturing.

Beverage industries
Food and kinr ."ed products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from fabrics and
similar materials

Lumber and wood products, except furniture..
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries.
Chemicals and allied products
Petroleum refining and related industries...

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products, (including ordnance), except
machinery and transportation equipment

Machinery, except electrical and transportation equipment.

Electrical machinery, equipment, and supplies
Transportation equipment, except motor vehicles
Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling instruments;
photographic and optical goods; watches and clocks
Other manufacturing industries

Transportation,
services

communication, electric, gas, and sanitary

Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitary services.

Wholesale and retail trade.

Wholesale trade.

Groceries and related products
Electrical goods, hardware, and plumbing and heating
equipment and supplies

Other wholesalers

Retail trade.

Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment

Automotive dealers and gasoline service stations.
Eating and drinking places
Building materials, hardware, and farm equipment.
Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate.

Banking
Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers, exchanges,
services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other than
buildings
Lessors of real property, except buildings

Hotels, rooming houses, camps, and other lodging places....
Personal services
Business services
Automobile repair, services, and garages, and other repair
services

Mation pictures
Amusement and recreation services

,

Other services
except motion pictures.

601,877

Nature of business not allocable.

8,380

159
602

1,950

1,778

37,367

93,439

1,910
8,525

140
3,669

8,835

3,893
3,106
2,169
10,761
5,605

595

2,644
1,503
4,495
2,676

10,335
10,244

3,469
1,008
1,374

2,101
4,382

25,229

18,598
3,430
1,282
1,919

186,445

8,554

8,425
55,279

108,931

7,260
7,987
14,290
9,856

19,895
12, 595
12,938
24,110

5,256

188,810

13,132
26,458
5,871

2,377
10,943

124,665
3,607

4,464
9,354
18,640

2,901
4,320
7,674

836

23,930,297

49.84
28.50
16.53

15.07

3.83

2.14

U.98
7.07

43.11
10.50

7.55

10.84
12.42
12.65
6.93
8.86

24.91

13.48
17.56
9.84
11.97

6.75
6.83

11. L2
20.26
16.94

15.46
10.94

4.60

5.49
11.58
17.94
16.88

1.57

2.57

7.81

7.64
2.96

2.19

8.84
8.21
6.40
7.62

4.97
7.21
6.40
5.03

9.89

1.78
4.04
7.66

7.48
7.55

2.00
12.34

11.02

8.20
5.71

14.29
11.67
9.20

28.38

206,841

1,074,892

204,436
51, 774

695,857

122,825

882, 394

25,296,371

545,258
1,805,273

613,233
675, 068

401,365

304,809
251,290
976,314
972,902

3,330,226
1,361,669

522, 909
147, 557

871,008
1,365,165

1,251,452
2,312,746

1,638,668
687,604

4,115,531

725,523
420,801

8,252,564

1,268,090
3,350,896
3,558,753

74,825

5,673,665

2,579,759

273,868

275,784
2, 030, lCf7

2,960,260

631,878
961,377
196,692
120, 532

433,716
144,197
183,159
288,709

133,646

9,082,471

2,538,4B4
925,435
298,257

120,909

3,670,812
128,040

1,318,537
81,997

1,248,895

89,460
123,767
533,610

136,949
135,913
117,283

4,753

0.89
5.16
1.21

7.x

4.62

0.32

2.64
1.19
0.52
2.73

4.56

4.58
6.17
1.41
2.55
0.63
0.54

3.13
7.81
1.75
1.50

2.47
1.25

1.14
1.26
0.25

2.34
4.10

0.44

2.50
0.45
0.21
9.98

1.16

1.86

5.51

5.31
2.14

1.56

2.80
1.58
6.56
9.67

5.86
11.67
7.83
5.52

1.23

0.08
6.01
2.73

0.24
9.01

3.69
7.96

8.48

9.69
4.77

9.91
6.95
9.60

41.93

80,999

533, 855

104,796
20,699
352,060

56,300

366, 800

271, 100
901,886
318,122
331,350

183,571

105,061
120, 174

470, 185
472,817

1,684,673
692,005

261,196
71,695

433,981
689,034

608,752
1,157,767

834,918
346, 536

2,119,858

367,467
200,807

4,179,786

590,712
1,729,137
1,826,567

33,370

2,508,214

1,138,246

119,309

119,771
899, 166

1,314,652

307, 115
478,024
76,704
45, 545

173,440
57,107
67,471
109,246

55,316

3,092,275

1,186,586
410,874
115,901

55,724

798,433
49,499

443,723
31,535

523,851

33,689

48,210
230,678

39,236

61,625
63, 000
47,413

1,562

0.70
4.56
1.00

6.63

4.96

0.30

2.49
1.07
0.46
2.47

4.37

5.77
5.98
1.32
2.42

0.58
0.49

2.92
7.77
1.55
1.42

2.37
1.15

1.05
1.16
0.22

2.21
4.01

0.40

2.49
0.40
0.61
7.65

1.13

1.82

5.14

5.05
2.11

1.49

2.60
1.37
6.52
10.40

6.28
13.07
8.07

5.57

8.25

1.07

0.05
6.63
3.07

5.33

0.54
9.46

3.84
7.20

9.18
10.16
4.33

10.20
6.55
9.74

43.38
I

47
264

1,043

1,346

17,407

62,512

1,437
6,129

101
2,458

5,453

2,666
2,067
1,561
6,336
3,456

445

1,834
1,033
3,295
2,083

7,283
7,015

2,320
713

1,038

1,416
2,373

13,678

9,065
2,575
966

1,072

87,299

33,078

3,957

3,984
25,137

51,702

3,914
4,369
5,534
3,641

11,4S2
6,293
6,659
9,810

2,519

9,641

6,302
285

861
3,659

14, 176
334

2,188
4,983
8,233

3,800

1,100
2,050
3,085

38

(M
33.42
20.84

16.39

5.27

2.45

15.68
7.86

41.86
11.72

9.10

12.34
14.03
13.22
8.29

10.03
25.42

14.83
18.94
10.75
12.47

7.49
7.67

11.93
21.31
17.81

16.71
13.62

5.76

7.27
12.53
18.14
20.82

2.24

3.52

10.44

10.12
4.06

3.08

11.30
10.36
9.58

11.86

6.22
10.01
8.36

7.55

13.22

2.92

1.10
6.61
21.15

24.13

8.49
12.31

5.76
33.34

14.59
10.83
8.20

20.97
15.70
13.89

(M

(41) (42) (43)

23,096,610

3,616

16,082

2,936
2,668
4,873

5,605

16,325

420,813

8,828
39,354
2,573
17,618

4,312

7,696
2,742

24,490
16,766
62,008

25,913

14,906
1,663
19,948
44,851

22,213
29,199

23,112
11,559
28,453

8,003
4,606

259,221

66,941
89,197
100,393
2,690

66,196

17,354

3,496

799
13,059

46,919

18,902
15,604
2,016

687

1,961
2,760
1,360
3,629

1,923

16,351
1,501
243

6,281
484

4,014
254

21,887

1,446
2,769
8,907

3,944

1,650
2,042
1,129

37

2.17
4.92
7.47

11.78

6.74

0.58

7.84
2.50
1.43
3.71

8.54

6.87
7.88
1.67
5.76
0.58

0.61

4.13
11.44
3.55
0.95

3.27
2.21

1.81
2.03
1.05

3.60
7.10

0.54

1.94
0.44
0.28
8.47

2.06

5.03

15.52

13.46
5.19

2.15

2.36
2.84

13.49
38.47

14.48
15.73
17.00
11.30

15.67

1.80

(^)

11.05
12.37

9.63

0.72
19.92

11.52
64.75

15.11
15.37
10.19

17.59
19.80
19.59

(1)

77,383

517,773

101,860
IS, 031
347,187

50,695

350,475

262,272
862,532
315,549
313,732

179,259

97,365
117,432
445,695
456,051

1,622,665
666,092

246,290
70,032

414,033
644,183

586,539
1,128,568

811,806
334,977

2,091,405

359,464
196,201

3,920,565

523,771
1,639,940
1,726,174

30,680

2,442,018

1,120,892

115, 813

118,972
886, 107

1,267,733

288,213
462,420
74,688
44,858

171,479
54,347
66,111
105,617

53,393

3,062,765

1,170,235
409,373
115,658

55,342

792,152
49,015

439,709
31,281

32,243
45,441
221,771

35,292

59,975
60,958
46,284

1,525

^Sample is too small to yield reliable estimate of sampling variability. ^^gfi^it. ^It\ general these estimates also apply to the number of returns showing income tax.
NOTE: The relative sampling variability at the two standard deviation level is the sampling variability expressed as a percent of the estimate. The sampling variability, when

added to and subtracted from the estimate, provides the calculated upper and lower limits within which 95 percent of similarly derived estimates would be expected to fall.
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Table M. —ACTIVE CORPORATION RETURNS: CONSERVATIVE RELATIVE SAMPLING

VARIABILITY AT THE TWO STANDARD DEVIATION LEVEL OF ESTIMATED NUMBER

OF RETURNS, 1962

Estimated number of returns

200
300
«00
500
60O

700
800
1,000...
1,200...
1,400...

1,600...
1,800...
2,000...
2,500...
3,000...

4,000
5, 000. .

.

7, 000. .

.

10,000..
15,000..

25,000..
35,000..
50, OOO.

.

75,000..
100,000.

150,000.
200,000.
250,000.
500,000.

Tables showing classification by
asset size

Returns with total assets—

Under
$100,000

(1)

$100, 000
under

$1, 000, 000

(2)

$1, 000, 000
or more

(3)

Tables not
showing
clasalfi-
catlon

by asset
size

M
(r.r.

63.0
52.0
45.0
40,0
36.5

33.8
31.6
28.3
25.8
23.9

22.4
21.1
20.0
17.9
16.3

14.1
12.6
10.7

8.9
7.3

5.7
4.8
4.0
3.3
2.8

2.3
2.0
1.8
1.3

45.0
36.0
32.0
28.0
25.8

23.9
22.4
20.0
18.2
16.9

15.8
14.9
14.1
12.6
11.5

10.0
8.9
7.6
6.3
5.2

4.0
3.4
2.8
2.3
2.0

1.6
1.4
1.3

0.9

63.0
52.0
45.0
40.0
36.5

33.8
31.6
28.3
25.8
23.9

22.4
21.1
20.0
17.9
16.3

14.1
12.6
10.7
8.9
7.3

5.7
4.8
4.0
3.3
2.3

2.3
2.0
1.8
1.3

NOTE: An upper limit formula was used to compute the relative sampling variability

estimates shown in this table. Therefore, the relative sampling variability estimates

are higher than those which would have been obtained by using the standard formula.

The disparity is generally less for tables showing classification by size of total

assets than for other tables.

The first three columns of table M apply to tables in

this report in which returns were classified by size

of total assets. The fourth column may be used for

other 1962 tables.

Use of table M to provide an upper limit for the

relative sampling variability of an estimated number of

returns may be illustrated by the following example.

If 25,000 was the number of returns with total assets

of $100,000 under $250,000, then the relative sampling
variability would be expected to be less than the figure

of 4.0 percent shown in column 2 opposite 25,000.

The conservative nature of the relative sampling
variability estimates shown in table M may be illustrated

by comparing an estimate from column 4 of this table

with the calculated, more precise, relative sampling
variability for a similar number of returns shown in

table L. Thus, from columns 1 and 2 of table L, the

calculated relative sampling variability of the 2,223

returns classified in the motor vehicles and motor
vehicle equipment industry which showed business re-

ceipts was 14.64 percent. A higher relative sampling
variability, 20.0 percent, is shown in column 4 of table

M opposite the estimated number of returns of 2,000
for tables in which statistics are not classified by size

of total assets.

The relative sampling variability associated with

aggregate amounts is generally less than that associated
with the frequencies related to the aggregate amounts.
This is because returns of large corporations, sampled
at the rate of 100 percent and therefore not subject to

sampling variability, account for a larger propwrtion

of the total amount estimates, but for a smaller pro-

portion of the related total number of returns estimates.

Frequencies and amounts considered subject to exces-

sive sampling variability are not shown in the tables,

although they are reflected in the appropriate totals.

Where sampling variability was judged to be excessive,

data in particular cells have been deleted or have been

combined in such a way as to present combined totals

for groups of cells, the combined sampling variability

for which was not judged to be excessive. Where dele-

tions were made in tables, the applicable cells are

footnoted. Where combinations of data were made, the

combined totals are presented alongside the bracketed

cells to which they relate.

Other limitations due to sampling

A dash, rather than a frequency or amount, in any

given table cell indicates either that there were no

returns with the particular characteristic, or because of

its rarity, instances of the characteristic were not

present among the returns selected for the sample.

However, for statistics based on returns selected for

the sample at a rate of 100 percent, a dash indicates a

presumption of no returns with the particular

characteristic.

Response and other nonsampling limitations

In processing returns for revenue collection purposes in

the district offices, and later, in processing the sample of

such returns for statistical purposes, several steps were

taken to reduce taxpayer reporting errors and other

errors introduced during the course of processing the

data for statistics. A large proportion of the returns were
mathematically verified, although not audited, in the

district offices before they were made available for

sample selection. Any corrections resulting from math-

ematical verification of the taxpayer's entries are

reflected in the statistics.

In transcribing and tabulating the information from

the sampled returns, additional checks were imposed to

improve the quality of the resulting estimates. Returns

which showed data in accompanying schedules, but not on

appropriate return lines, and returns with obvious errors,

were edited and properly transcribed. Mechanical tran-

scribing was verified by the process of repeat card

punching, and, prior to tabulating, numerous tests for

consistency were applied using an electronic computer,

to assure that the proper balance and relationship be-

tween return items and statistical classifications were
maintained.

An extensive system of sample management and

control was used to insure the selection of the pre-

scribed sample and prevent inaccuracies in estimating the

number of returns filed in each sample class. Sample con-

trols for the most detailed sampling groups were main-
tained for each district office. In addition, returns of

corporations in sample classes A and F were controlled

on a name basis as a further check on the completeness

of the sample.

However, the controls maintained over the selection

of the sample returns and the processing of the source

data did not completely eliminate the possibilityof error.

Also, practical operating considerations necessitated

allowance of reasonable tolerances in the statistical

processing of these data.
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EXPLANATION OF TERMS

The following explanations include definitions and limi-

tations of classifications used, and adjustments made in

preparing the statistics. These explanations are designed

to aid the user in interpreting the statistical content

of this report and should not be construed as interpreta-

tions of the Internal Revenue Code, or related regulations,

procedures, or policies. Code sections cited were those

in effect for 1962.

Active corporation returns were those showing any

items of income or deduction. They comprised the vast

majority of the returns filed and were the basis for all

the financial statistics presented in this report.

Advertising expenses were allowable as a deduction

under Code section 162 if they were ordinary and neces-

sary and bore a reasonable relation to the trade or

business of the corporation. The amount shown in the

statistics includes advertising identified as a cost of

sales or operations as well as advertising separately

identified as a business deduction.

Amortization was the sum of (1) deductions taken in

lieu of depreciation for Government-certified emergency
facilities for the national defense (under section 168 of

the 1954 Code), and (2) the amounts of deferred expenses
written off in 1962 for research and experimental ex-

penditures (section 174), exploration and development
expenditures (sections 615 and 616), organizational

expenditures (section 248), and trade-mark and trade-

name expenditures (section 177). The amounts shown
in the statistics include amortization reported as a

manufacturing or operating cost.

Each type of deduction comprising amortization was
elective. Because of the choice of treating some amor-
tizable expenditures as fully deductible current expenses
and because of the nature of the various expenditures
being written off, most of the deduction was attributable

to the writeoff of emergency facilities. Section 168

provided for the amortization of such facilities over a

60-month period, with the privilege of changing to

regular depreciation at any time. A considerable lapse

in time between certification as an emergency facility

and the beginning of amortization could result from (1)

the time necessary to complete the facility and (2) an

election to begin amortization with the next full tax

year after acquisition or completion of the facility.

The amounts deducted for 1962 for emergency facili-

ties were based on facilities certified in 1957 or later.

New certifications after August 22, 1957, were limited

to facilities used to produce new or specialized defense

items, to provide research, development, or experi-

mental services for the Department of Defense or

Atomic Energy Commission, and to provide for the

primary processing of uranium ore under a Government

-

sponsored program to discover new sources of uranium
ore. No facilities could be certified as emergency
facilities after December 31, 1959.

Amounts subtracted from policyholders' surplus ac-

counts are included in the life insurance company
statistics for income subject to tax. The policyholders'

surplus accounts of stock life insurance companies were
taxable under provisions of the Life Insurance Company
Income Tax Act of 1959.

Creation of a special "policyholders' surplus account"
was prescribed for stock life insurance companies by
Code section 815, added to the Internal Revenue Code
by the 1959 law. This account contained certain under-
writing income which was nontaxable for the year in

which it was earned. However, as described in Code
sections 802 and 815, these earnings became taxable upon
their withdrawal from the account. The tax on amounts
subtracted from the account, computed at the regular

normal tax and surtax rates, was considered to be part

of the total amounts subtracted for the year. (See

Income subject to tax.)

Amounts taxable as ordinary income to shareholders
of electing Small Business Corporations consisted of

the current year's earnings of the corporation, whether
or not actually distributed, but with an adjustment. The
corporation's net long-term capital gain (reduced by
net short-term capital loss) was subtracted to the extent

of net income because long-term capital gain retained

its special character in the hands of shareholders.
In addition to long-term capital gain, ordinary income

excluded those dividend distributions that were eligible

for the 4 percent individual income tax credit and the

$50 exclusion from individual gross income because these

distributions were considered as not having been made
from current year earnings.

The amounts shown may be somewhat understated
inasmuch as not all electing Small Business Corporations
completed the schedule of income and distributions to

shareholders, (Schedule K, Form 1120-S), from which
the statistics were obtained. Also, because reporting in

this schedule was not always consistent, the statistics

for this item may be somewhat inconsistent with the

statistics for the other items obtained from the same
schedule.

Annual returns , or full-year returns, were returns
representing twelve-month accounting periods. Included

were calendar year returns ended December 1962 as

well as noncalendar year returns with accounting periods
ended during the months July through November 1962
and January through June 1963,

Bad debts occurring during the year or a reasonable
addition to a reserve for bad debts were allowable as a

deduction under section 166 of the Code.
In the case of mutual savings banks, domestic building

and loan associations, and cooperative banks without
capital stock and operated for mutual purposes without
profit, the amount claimed as an addition to a reserve
for bad debts was considered reasonable, by law, so
long as it did not exceed the lesser of (1) taxable in-

come before the bad debt deduction, or (2) the excess of

12 percent of deposits over the sum of surplus, undivided
profits, and reserves at the beginning of the year.

In the case of banks and domestic building and loan
associations, corporate or Government debts evidenced
by certain bonds which became worthless during the

year were chargeable to bad debts under Code section

582.

Bad debt recoveries were regarded as an income item

and included in Other receipts.

Business receipts were, in general, the gross oper-

ating receipts of the corporation reduced by the cost

of returned goods and allowances.
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Business receipts included rents reported as a prin-

cipal business income by real estate operators and by

certain types of manufacturing, public utility, and service

corporations. The latter corporations included manu-
facturers that frequently rented products rather than

sold them, such as tabulating or electronic equipment;

lessors of public utility facilities such as docks, ware-
houses, and pipelines; and companies engaged in rental

services, suchasfor the rental of automobiles or clothing.

In the finance division, business receipts included

such banking items as fees, commissions, trust depart-

ment earnings, exchange collections or service charges
when identified in schedules attached to the return.

(Interest, the principal operating income of banking and
savings institutions is shown separately in the statistics

and is therefore excluded from business receipts.) Pre-
mium income of life and certain other insurance com-
panies was also included. (But mutual insurance com-
panies other than life or marine, and other than fire

insurance companies issuing perpetual policies reported
only investment income for tax purposes so that the pre-
miums for these companies were not included.) When
identified in schedules, operating income from invest-

ments (other than rent or cooperative apartment assess-
ment reported by real estate operators) was allocated

to one of the specific types of investment income for

which statistics are shown separately.

Some corporations treated excise and related taxes

which were included in the sales price of their products
as part of their gross receipts from sales; others re-

ported their receipts after adjustment for these taxes.

When treated as receipts, excise and related taxes were
deducted on the tax return as part of the cost of goods
sold or were included in the separately itemized deduc-
tion for taxes paid. In any case, the receipts as reported
by the taxpayer were included in the statistics. (See
also Cost of sales and operations.)

Business receipts reported by security and commodity
brokers, dealers, and exchanges, and by real estate sub-
dividers, developers, and operators, required special

statistical treatment. For these returns, net profit or
loss from sales of securities or real estate was al-

located to the statistics for net gain or loss from
sales of property other than capital assets if cost of
sales and operations exceeded 50 percent of receipts,
or if such receipts were specifically identified as
sales of securities or real estate. Otherwise, business
receipts for these companies were used as reported.

Calendar year returns were returns with full-year
accounting periods ended December 1962.
Compensation of officers of the corporation included

amounts reported on the income statement of the return
(or in supporting schedules) as salaries, wages, stock,

bonuses, or bonds, if the item was identified as having
been paid to officers for personal services rendered.
It was sometimes not possible to separately identify

officer compensation on returns when the amount was
included in another deduction item such as in an overall

employee compensation figure.

Compensation paid to shareholders of Small Business
Corporations for which an election was made to be

taxed through shareholders was reported in the schedule

of distribution and income (Schedule K, Form 1120-S).

The amounts comprised salaries and wages, and other

payments, including director's fees, for services ren-

dered. Such compensation was not necessarily equal to

the amount deducted for compensation of officers in the

company's income statement.

Compiled net profit or loss, in contrast to net income
or deficit, is an amount derived from the income tax

return by adding tax exempt interest on State and local

Government obligations to the net income reported for

tax purposes.

Compiled net profit or loss less income tax after

investment credit does not take into account (1) the

additional credit for foreign taxes paid, (2) the income
tax liability of shareholders of Small Business Cor-
porations electing to have their profits taxed at the

shareholder level at the individual income tax rates on

an individual or fiduciary income tax return, (3) the

investment credit computed by these shareholders on

their individual or fiduciary income tax return for the

qualified investment made by the Small Business Cor-
poration.

Consolidated returns were income tax returns which

contained the combined financial data of two or more
corporations meeting the following requirements: (1)

a common parent corporation owned at least 80 percent

of the voting power of all classes of stock and at least

80 percent of each class of nonvoting stock (except

stock which was limited and preferred as to dividends)

of at least one member of the group, and (2) these

same proportions of stock of each other member of

the group were owned within the group.

The filing of a consolidated return constituted an

election of group reporting, which, with certain ex-

ceptions, had to be followed in subsequent years. How-
ever, with the enactment of the Revenue Act of 1962,

affiliated corporations filing consolidated returns were
allowed to decide again whether or not they wished
to continue filing on a consolidated basis for either

the first taxable year for which returns were
due to be filed after October 16, 1962, or the first

taxable year ending after October 16, 1962. Because
of this new election privilege, statistics for some
companies may have moved into different industry and

size classifications for 1962. No measure of the effect

on comparability resulting from these changes is

available. By law, the consolidated filing privilege could

be granted to all affiliated domestic corporations con-

nected through stock ownership with a common parent

corporation except: (1) regulated investment companies,

(2) real estate investment trusts, (3) corporations de-

riving a large percentage of their gross income from
sources within a United States possession, (4) insurance
companies not affiliated with other insurance companies
of the same type and therefore not taxed under the

same provisions of the law, (5) corporations designated

tax-exempt under Code section 501, and (6) China
Trade Act corporations.

A consolidated return, filed by the common parent

company, was treated as a unit, each classification being
determined on the basis of the combined data of the

affiliated group. Filing changes to or from a consolidated

return basis affected year-to-year comparability of the

statistics.

An additional tax of 2 percent was imposed on con-

solidated taxable income which was computed before
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deduction of partially tax-exempt interest and which

excluded any taxable income attributable to regulated

public utility or Western Hemisphere trade corporation

members of the affiliated group.

Contributions or gifts to charitable, religious, educa-
tional, and similar organizations were deductible under
Code sections 170 and 809. In general, the deduction

was limited to 5 percent of net income computed with-

out regard to this deduction and reduced by any net

operating loss carryforward. Certain additional adjust-

ments were required in the case of life insurance
companies. Amounts contributed in excessof this limita-

tion during the two preceding years could be carried
forward to the current year so long as the sum of the

current -year contributions and the amounts carried
forward did not exceed the limitation based on current-
year net income.

Cost of property used for investment credit, based on
Code section 38, was the total of amounts invested in

certain new depreciable property with a useful life of

four years or more, and used property not to exceed

$50,000.
Cost of sales and operations generally comprised

the direct costs incurred by the corporation in producing
goods or providing services. Included were costs of

materials used in manufacturing, cost of goods purchased
for resale, direct labor, and operating expenses. In

the finance division, insurance company benefit payments
and losses incurred were included in cost of sales and
operations.

Operating expenses which were part of the cost of

goods sold typically included excise and related taxes

only if the corporation treated these taxes as part of

the sales price of their product. (See Business receipts.)

When these taxes were identified in cost of goods sold

schedules, they were added to the statistics shown for

the separate deduction for taxes paid. Similarly, oper-
ating expenses for depreciation, depletion, amortization,
rent of buildings or real estate, advertising, contribu-
tions to pension plans, and contributions to other em-
ployee benefit plans, were transferredto their respective
deduction categories when identified in cost of sales and
operations schedules.

Because the income or loss from sales of securities

or real estate by certain financial institutions were
transferred from Business receipts, and the net profit

or loss from these transactions included in net gain
or loss from sales of noncapital assets, the cost of

such sales was excluded from cost of sales and oper-
ations. (See Business receipts.)

Depletion , a deduction allowable for the exhaustion of

natural deposits or timber, could be based on cost, or,

in the case of natural deposits, on a fixed percentage of

gross income, less rents and royalties paid, from the

depletable property. In the case of depletable property
other than oil and gas wells, gross income from the

depletable property meant the gross income from mining,
defined to include not only the extractive process, but
also certain treatment processes.

Percentage depletion, though based on percentages of

gross income from the depletable property, was limited.

It could not exceed 50 percent of the taxable income from
the property, computed without the depletion deduction.

The percentage depletion rates for each type of deposit

were listed in Code section 613 and ranged from 5 to

27-1/2 percent.

The amounts shown in the statistics also include any
identifiable depletion reported as a cost of sales and
operations.

Depreciable assets , reported in the corporation's

balance sheet, consisted of tangible property (such as

buildings and equipment) which was used in the trade or
business or held for the production of income and which
had a useful life of one year or more. The statistics for

depreciable assets exclude intangible assets such as

patents or copyrights, leasehold improvements, and,

in addition, certain other capital improvements which,

while depreciable for tax purposes, were expensed
currently for book purposes and therefore not reported

as depreciable assets. The amounts shown as accumu-
lated depreciation represent the portion of the assets
that were written off in the current year as well as
in prior years.

The statistics for this item include Government-
certified emergency facilities which were eligible for

five-year amortization in lieu of regular depreciation.

Also included, when the corporation reported them in

its balance sheet as depreciable, were fully depreciated
assets and partially completed assets for which no
deduction was allowable.

The amounts shown in the statistics are, in general,

the gross amounts before adjustments for depreciation

charged in prior years. Some corporations, however,
reported only the net amount of depreciable assets after

adjusting for the previous years' depreciation charges
to these assets.

Among the corporations reporting only a net amount
of depreciable assets were many insurance carriers

reporting balance sheet information in the format re-

quired by State insurance regulations. This format
usually provided for the reporting of only net depreciable

assets and only the home and branch office buildings and
equipment were included. Other real estate holdings of

these corporations were reported as investments.

For the industrial group. Real estate (except lessors

of real property other than buildings), the book value of

land and buildings was excluded from depreciable assets.

In relating depreciable assets and accumulated de-
preciation to the current-year depreciation deduction

shown in this report, it should be noted that the balance

sheet accounts reflected amounts reported in the cor-
porations' books of account, while the deductions were
those claimed for tax purposes based on methods of

computation and useful lives of assets which may have

varied for book accounting and tax accounting purposes.

In some instances, the amount of depreciable assets

shown in the balance sheet may have been greater in

value than the amount to which the tax deductions were
related, and the amount used as the basis for the de-

ductions cannot be readily tabulated from the tax return.

The number of returns showing a deduction for de-

preciation but no depreciable assets may be attributable

to (1) methods of reporting depreciable assets by cor-
porations in the finance industries described above where-
by the assets associated with the deduction were reported
as land or as investments, (2) returns with "zero
assets" (see the definition of Zero assets), (3) returns
of corporations with no depreciable assets at the end
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of the year, assets having been disposed of as part of

a plan to merge, liquidate, or otherwise change the struc-

ture of the corporation, and (4) the exclusion from

depreciable assets of certain intangible assets which

were depreciable for tax purposes.

Depreciable assets as shown throughout the statistics

were those reported on corporation' send-of-year balance

sheets. Depreciable assets at the beginning of year are

shown in tables 29 and 30.

Depreciation deducted as a reasonable allowance for

the exhaustion, wear and tear, and obsolesence of

business property was allowable under Code section

167. New standards which could be used to establish

the reasonableness of the allowance were contained in

Revenue Procedure 62-21, which is described under

"Changes in Law."
Several methods of computation could have been used

in determining the deduction. The most common method

was straight line, whereby an equal amount is deducted

in each ye..r of the useful life of the asset. The de-

clining balance and sum of the years-digits methods,

whereby a larger portion of the asset's cost is written

off during the earlier years of its life than during its

later years, were also commonly used. These latter

methods were specifically authorized by the Internal

Revenue Code of 1954 and were generally permissible

in the case of assets acquired after December 31, 1953.

Included in the statistics are amounts claimed on

leasehold improvements, patents, copyrights, and leased

property, as well as small amounts of additional first-

year (section 179) depreciation allowable on certain

property, A deduction for depreciation was not allowable

on inventories, or land apart from the physical improve-

ments or developments added to it.

Amounts shown throughout this report also include

any identifiable depreciation reported as an operating

or manufacturing cost. In addition to the regular depre-

ciation statistics, thereweretwoother sets of depreciation

statistics shown in this report. These are described

on page 10 .

In relating depreciation to the statistics for depreciable

assets, see Depreciable assets.

Depreciation from statements is discussed on page 10.

Depreciation ratios . Depreciation as a percent of De-
preciable assets and Accumulated depreciation as a

percent of Depreciable assets, are discussed on page 13.

Distributions to stockholders consisted of the cor-

poration's own stock, and of cash and other property,

generally reported as part of the analysis of earned

surplus and undivided profits. Liquidating dividends

were excluded unless they were paid from earned

surplus and undivided profits.

In those instances where a corporation reported one

total for distributions to stockholders and did not identify

this distribution as cash or stock, the total was treated

as a distribution to stockholders in cash and property

except company's own stock. For Small Business Cor-

porations electing to be taxed through shareholders,

dividends and nondividend distributions are included

in the statistics for distributions to stockholders in

cash and assets except own stock, but constructive

distributions of 1962 profits are excluded. Statistics

on distributions to stockholders of corporation's own

stock excludes such distributions made in 1962 by

Small Business Corporations electing to be taxed

through shareholders.

Dividend distributions of Small Business Corporations

for which an election was made to be taxed through

shareholders, comprised all dividends actually paid,

whether from current or accumulated earnings, and

whether in cash or in other property. Thus, constructive

dividends derived from current-year undistributed net

income were excluded. Also excluded were the actual

distributions of amounts that were deemed distributed

in an earlier year as constructive dividends and which

therefore had been previously taxed. See, Nondividend

distributions.

The amounts shown may be somewhat understated

inasmuch as not all electing Small Business Corporations

completed the schedule of income and distributions to

shareholders, (Schedule K, Form 1120-S), from which

the statistics were obtained. Also, because reporting

in this schedule was not always consistent, the statistics

shown for dividend distributions may differ somewhat
from the statistics that can be derived for the sum of

the components of these distributions.

Dividends entitled to exclusions and credit were part

of the total dividend distributions of Small Business

Corporation for which an election had been made to be

taxed through shareholders. The exclusion under Code

section 116 amounted to a maximum reduction of $50

in the dividend income taken into consideration by each

individual (or fiduciary) shareholder in computing their

gross incomes for tax purposes. The credit allowed

under Code section 34 was equal to 4 percent of do-

mestic dividends received and was applied against

individual (or fiduciary) income tax.

Qualifying dividends represented distributions of: (1)

current year income in excess of the net income com-
puted under provisions of the Internal Revenue Code,

for example, from the differences owing to tax-exempt

interest received on State and local Government obli-

gations, (2) similar amounts for other years for which

the corporation existed as a Small Business Corporation,

and (3) accumulated earnings and profits for years prior

to the election to be taxed as a Small Business Cor-
poration.

The amounts shown may be understated inasmuch as

not all electing Small Business Corporations completed

the schedule of income and distributions to share-

holders, (Schedule K, Form 1120-S), from which the

statistics were obtained. Also, because reporting in

this schedule was not always consistent, the statistics

for this item may be somewhat inconsistent with the

statistics for other items obtained from this same
schedule.

Dividends received from domestic corporations were

distinguished in the income statement from dividends

received from foreign corporations. While the full

amount was reported in arriving at net income, most

domestic dividends as well as those foreign dividends

deemed earned in the United States (by resident foreign

corporations) were recognized in computing the special

deduction from net income for intercorporate dividends

received. (See Statutory special deductions.) Domestic

dividends not qualifying for the deduction were treated

as Other receipts described under separate heading.

The sources of dividends received by Small Business
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Corporations electing to be taxed through shareholders

were not reported and all such dividends were treated

as dividends from domestic corporations.

Dividends received deduction is discussed under Statu-

tory special deductions.

Foreign tax credit, based on Code section 901, was the

reduction from the gross amount of income tax liability

allowed domestic corporations for income, war profits,

excess profits, and like taxes, paid or accrued, or under

certain conditions, deemed to have been paid, to foreign

countries or United States possessions. Income tax as

shown in this report is before foreign tax credit.

When the foreign tax credit was taken, the alternative

option, a business deduction from gross income for

foreign taxes paid, could not be taken in computing

taxable income.

The credit was limited by law. Either a "per country"

or an "overall" limitation could be used. Under the

"per country limitation" the credit allowable for taxes

imposed by any one foreign country could not exceed

that proportion of the United States tax which taxable

income from the foreign country bore to the total

taxable income of the corporation. The total credit

attributable to current-year foreign taxes was the sum
of the limited amounts for each country. Under the

"overall limitation" the total credit allowable could

not exceed that proportion of the United States tax

which the total taxable income from outside the United

States bore to the corporation's total taxable income.

Foreign taxes eligible for credit included amounts
deemed paid by a domestic corporation through a for-

eign corporation in which the domestic corporation held

at least a 10 percent voting stock interest and from
which the domestic corporation received dividends during

the year, or through a foreign subsidiary, 50 percent of

whose voting stock interest was held by the foreign cor-
poration, in which the domestic corporation held at least

a 10 percent voting stock interest. In the latter situation,

the foreign subsidiary had to have paid dividends to the

foreign corporation, which in turn had to have paid divi-

dends to the domestic corporation during the tax year.

The amount of foreign tax deemed paid by the domestic
corporation in either case was equal to a proportion of

the taxes paid by the foreign corporation or its subsidi-

ary based on the ratio of dividends paid out of accumu-
lated profits by the foreign company to its total accumu-
lated profits.

Code section 904 provided for the carryback and carry-
forward of foreign taxes which were in excess of the

amount allowable as a credit for the current year. Such
amounts could be carried back first to the two preceding

taxable years and then forward to the five succeeding
years. The amount of excess foreign taxes carried back
for inclusion in the recomputed prior-year foreign tax

credit could not be shown on the current-year income
tax return and is therefore not available in Statistics of

Income. Amounts remaining after carryback were car-

ried forward and to the extent they were within the

limitation for 1962 were reflected in the foreign tax

credit statistics for 1962.

As a result of the carryback provisions of the law,

the foreign tax credit statistics for 1962 cannot repre-

sent the final amounts credited against tax. Such an

amount would have to reflect, in addition to the results

of subsequent audit, the carryback of some foreign

taxes from 1963 and 1964.

A special supplemental report for 1962 entitled/'orez^w

Income and Tax provides comprehensive information

about the foreign tax credit. Because of methods used

to process the data, the foreign tax credit shown in

the supplement may differ slightly from the summary
totals appearing in this report.

Form 1120-S returns are discussed below under Small

Business Corporation returns.

Inactive corporation returns were defined as those

showing no item of income or deduction. Returns were
filed by inactive corporations in accordance with the

regulation that a corporation in existence during any

portion of a taxable year must file a return. Returns

of inactive corporations are excluded from the basic

tables, but the number of these returns is shown in

text table A and in table 35.

Income subject to tax, in contrast to net income, was
the amount upon which the corporation income tax was
imposed. The Internal Revenue Code provided several

tax bases for different types of corporations. These
included the "taxable income" base defined by Code
section 63, used by the majority of corporations and

to which the regular normal tax and surtax rates

applied; a variation of this base in combination with

long-term capital gain when the 25-percent tax on capital

gain was applicable; the several tax bases which applied

to insurance companies including the gross income base
taxable to certain mutual companies; and the amounts
taxable to regulated investment companies and real

estate investment trusts. All of these tax bases were
reflected in the statistics for income subject to tax.

Excluded from the statistics was the net income of

Small Business Corporations for which an election was
made to be taxed through shareholders.

For most corporations, income subject to tax consisted

of net income less certain additional deductions sum-

marized in this report as Statutory special deductions.

However, there were exceptions to this general rule so

that total net income minus statutory special deductions

shown for returns with net income does not equal income

subject to tax. For example, income subject to tax for

some corporations was not derived from the amounts

shown as Net income. These corporations included life

and certain mutual insurance companies, regulated

investment companies, real estate investment trusts,

and those companies for which only net long-term capital

gain comprised the tax base. Also, in some cases, the

statutory special deductions for dividends received and

for dividends paid on certain preferred stock of public

utilities exceeded net income. For these returns, income

subject to tax was reduced to zero and the excess of the

two special deductions became the statutory loss for the

year available for deduction purposes over the prescribed

carryback and carryforward period. Other exceptions

to the rule may appear in the statistics because amounts

were rounded to thousands of dollars in statistical proces-

sing, because of variations in reporting by corporations,

and because statutory special deductions excluded certain

minor deductions of limited applicability.

Income subject to tax included partially tax-exempt

interest since it was subject to the surtax on amounts

in excess of $25,000. In the statistics, a few returns
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Table N.—INCOME SUBJECT TO TAX, 1962

Type of tax

Number of
taxable
returns

Income
tax

(Thousmid

dollara)

Income subject to tax

Total
amount

(Thouswfd

dollars)

Taxed at
normal and
surtax rates

doilart)

Net long-
term capital
gain taxed

at 25 percent

( Thou*and

doUart)

Gross income
taxable

under Section
321(a)(2)

(Thousand

dollars)

(1) (2) (3) (•i) (5)

Total returns

.

601,902 23,930,297 ^51,722,346

With regular tax
With alternative tax.

Forms 1120, 1120-F, total.

With regular tax
With alternative tax.

522,839
79,063

521,629
78,767

Form 1120L, total.

With regular tax
With alternative tax.

Form 112CM, total.

With regular tax
With alternative tax.

495
153

715
143

7,201,132
16,729,165

6,586,527
16,663,000

631,566

584,890
46,676

29,715
19,489

17,942,080
33,730,692

'48,296,458

14,659,893
33,636,486

1,127,962
99,548

2,154,220
44,658

15,306,579
31,624,032

14,659,898
31,502,898

1,127,962
37,564

52,289

13,719
33,570

2,156,660

2,133,538

11,984

11,984

11,088

11,083

(6)

2,135,501

2,135,501

2,135,501

2,135,501

Statistics for income subject to lax include ajnounts from a few returns which were nontaxable after adjustment for partially tax-exempt interest. Therefore, these
not included in the income subject to tax statistics for returns with regular tax and returns with alternative tax.

amounts were

with income subject to tax were nontaxable after the

adjustment for partially tax-exempt interest.

Detailed descriptions of the computations involved

in determining income subject to tax are contained in

the instructions for preparing the various tax return

forms. The instructions and forms are reproduced at

the end of this report.

Income subject to tax statistics for 1962 are sum-
marized in table N. For 1962 for the first time, life

insurance company statistics are shown separately for

returns with regular tax and returns with alternative

tax. The alternative tax computation previously denied
life insurance companies was allowed them beginning in

1962. This computation was made in the same manner
as for corporations in general. More detailed statistics

on the corporation income tax base are presented in

table 8. With reference to table 8, the components of

income subject to tax are outlined below.

1. Domestic corporations filing consolidated or

nonconsolidated returns on Form 1120 and resident

foreign corporations filing returns on Form 1120-F.

a. Returns with regular tax were those filed by

corporations subject to the normal tax and surtax rates

imposed by Code section 11. Income subject to tax

shown in the statistics for these corporations was
generally Net income (which included partially tax-

exempt interest) minus Statutory special deductions.

However, the regular tax base applicable to regu-
lated investment companies and real estate investment
trusts was not defined as Net income minus Statutory

special deductions. These companies were required
to distribute most of their net income to shareholders
for taxation. The regular statutory special deductions

were denied them, but they were allowed a special

deduction in determining income subject to tax for

the amounts distributed or deemed distributed to share-
holders. This special deduction was not tabulated for

the statistics. Undistributed net long-term capital gain

(reduced by net short-term capital loss) was taxed to

the companies always at a rate of 25 percent, while

the balance of undistributed income was taxed at the

regular normal tax and surtax rates. (Alternative tax

was not allowed.) Undistributed net long-term capital

gain taxed at the 25-percent rate was not available on

the tax return form and no attempt was made to obtain

this amount for the statistics from attached schedules.

b. Returns with alternative tax were those filed by

corporations taxable under Code section 1201. Income
subject to tax for these companies was the sum of (1) net

long-term capital gain (reduced by net short-term

capital loss) taxed at the 25-percent rate, and (2) income
taxed at the normal tax and surtax rates (the balance of

taxable income). For corporations in general, alternative

tax was payable when it resulted in a tax lower than that

computed by applying the normal tax and surtax rates-

to the whole of taxable income.
For most corporations, use of alternative tax did

not affect the amount shown as income subject to tax,

but occassionally it did. When net long-term capital

gain was greater than net income minus statutory special

deductions, the 25-percent rate applied to the larger

capital gain was less than the regular rates applied

to the smaller net income minus statutory special

deductions. In this case the capital gain, rather than

the net income minus statutory special deductions,

was included in income subject to tax.

2, Life insurance companies filing on Form 1120L

Income subject to tax for life insurance companies
comprised (1) the smaller of taxable investment income
or gain from operations; and, when investment income
was the smaller, half the difference between gain from
operations and investment income, and (2) amounts sub-

tracted from the policyholders' surplus account. (Unlike

most corporations, only the taxable portion of partially

tax-exempt interest was included in the statistics for

income subject to tax.) Income subject to tax was not

directly related to the statistics shown for net income.
See the explanation of Net income.

Taxable investment income was limited to the

"company's share" of investment income, minus the

deductions applicable. Gain from operations comprised
the "company's share" of net investment income and
of the net gain or loss from underwriting. In general,

the "company's share" was that portion of income which
was in excess of policy reserves and interest require-

ments.
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The policyholders' surplus account was prescribed

for stock life insurance companies. This account con-

tained certain underwriting income which was nontaxable

for the year in which it was earned. However, when with-

drawn from this account and distributed to stockholders,

the amounts subtracted were separately taxed and at the

normal tax and surtax rates, regardless of whether or

not the company had any other income subject to tax.

Because companies may not yet be entirely familiar

with this provision of the 1959 law, there are some
inconsistencies in the statistics for this item.

Returns with regular tax and with alternative tax

were those filed by companies taxable under Code sec-
tions 11 and 1201, respectively, like returns of other
corporations described above.

Because of the special provisions of the Code
applicable to certain insurance businesses, 62 returns

showed income tax even though they showed no net

income. In the case of life insurance companies this

occurred when returns without net income showed tax

on amounts subtracted from the policyholders' surplus

account. Some returns without either net income or

amounts subtracted from policyholders' surplus account

showed a separate 25-percent tax on the excess of net

long-term capital gain over net short-term capital loss

because a few companies may not yet be entirely familiar

with theprovisionsof Public Law 87-858 for an alternative

tax. However, the net long-term capital gain on which
the tax was paid was excluded from income subject to

tax. Also, returns of 15 mutual savings banks filing on
Form 1120, but with separate life insurance departments
showed no net income for the total of their operations

but were taxable on the income attributable to their life

insurance operations. Table O provides a summary for

taxable returns without net income. In most of the

tables in this report, the income subject to tax, income
tax, investment credit and tentative credit reported on
these returns were added to the statistics for returns
with net income.

Table 0.—TAXABLE RETURNS WITHOUT NET INCOME; DEFICIT, INCOME SUBJECT
TO TAX, AND INCOME TAX, 1962

Type of company
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also included the 2-percent additional tax payable under

section 1503. Because some life insurance companies

were not entirely familiar with the 1962 law change

which granted them the privilege of using the alternative

tax, a few of them which were without net income reported

the separate tax on net long-term capital gain which was

in effect under provisions of previous law. This 25-percent

tax was similar in effect to the capital gains tax applicable

to regulated investment companies and real estate invest-

ment trusts, described above. Any tax so reported was

included in the statistics.

Statistics shown for income tax were based on the

amount reported by the corporation on its current-

year return. As such, the statistics do not reflect

any adjustments to the tax liability resulting from the

carryback of future year losses nor any adjustments

resulting from audit and enforcement activities.

Income tax information provided in other Treasury
Department publications such as the Annual Report

of the Secretary of Treasury on the State of the Finances,

the Annual Report of the Commissioner ofInternal Reve-

nue, and Federal Tax Collections are not strictly

comparable to the statistics provided in this report

for corporation returns with accounting periods ended

July 1962 through June 1963. This is mainly because

of factors such as those mentioned above and because

of differences in the time periods covered and the

distinction between the reported income tax liability

based on income for the period and the actual income
tax collections for the period.

Industrial divisions and groups were used as a basis

for classifying tax return data according to the principal

business activity of the corporation.

The industrial classification structure used for Sta-

tistics of Income reports conforms closely to the

1957 edition of the Standard Industrial Classification

issued by the Office of Statistical Standards, Bureau of

the Budget, Executive Office of the President. As in

past years, the Standard Industrial Classification, which

was developed to classify separate establishments, has

been applied to a legal entity or ownership basis for

Statistics of Income by combining appropriate groups.

Returns were classified in that industry which accounted

for the largest portion of business receipts even though

the return may have been for a company engaged in many
business activities or may have been a consolidated

return filed for members of an affiliated group of

corporations undertaking different business activities.

Although definitions conform closely to the Standard

Industrial Classification, particular provisions of the

Internal Revenue Code have also been considered. Thus,

regulated investment companies, small business invest-

ment companies, real estate investment trusts, and life

and mutual insurance companies are among the 219

groups for which information is provided in Statistics

of Income. One additional subgroup. Physicians and

surgeons, is introduced for 1962 in the services division.

Year-to-year changes in the classification of specific

corporations could have resulted from mergers and

other changes in organization or from the privilege of

filing consolidated returns as well as from a change in

the principal source of business receipts.

Interest on Government obligations issued by the United

States or its instrumentalities on or afterMarch 1, 1941,

was wholly taxable.

Interest on United States savings bonds and Treasury
bonds owned in excess of the principal amount of 55,000

issued prior to March 1, 1941, and intereston obligations

of instrumentalities of the United States issued prior to

March 1, 1941, were subject to surtax only. However, this

interest, when included in thenet incomeof a Small Busi-

ness Corporation reporting on Form 1120-S, lost its

identity and was fully taxable to the shareholder.

Interest on obligations of a State, Territory, United

States possession, or their political subdivisions, or of the

District of Columbia, and interest on United States obliga-

tions issued on or before September 1, 1917, was wholly

tax-exempt. Amounts shown are less amortizable bond

premium.

Interest paid in connection with business indebtedness

was deductible as an ordinary and necessary business

expense. Included in the statistics was interest paid on

deposits and withdrawable shares by banking and savings

institutions.

Inventories, as shown in the corporation return balance

sheet, included such items as raw materials, finished and

partially finished goods, merchandise on hand or in trans-

it, and growing crops reported as assets by agricultural

concerns. Amounts reported by investment and holding

companies (other than operating holding companies),

security and commodity brokers, dealers and exchanges,

and real estate developers and operative builders, were
excluded.

For a discussion of inventories by method of valuation

used, see page 14 .

Investment credit allowed income tax liability to be

reduced for investment in certain depreciable property

acquired after December 31, 1961. (See Changes in

Law section of this report.)

Investment qualified for credit was a prescribed pro-

portion of the cost of property having a useful life of

four years or more and otherwise eligible for the invest-

ment credit. (See Changes in Law section of this report.)

Money distributed as dividends out of earnings and

profits of the tax year by shareholders of Small Business

Corporations for which an election was made to be

taxed through shareholders represented the actual cash

distributions out of net income as computed under pro-

visions of the Internal Revenue Code, as well as out

of earnings that were in excess of net income, such as

from tax-exempt interest on State and local Government
obligations and from the excess of percentage depletion

allowed for tax purposes, over cost depletion. Excluded

were distributions of previously taxed income, payments

made in exchange for stock or in discharge of an

obligation, and distributions of property other than money
in satisfaction of a dividend declared in money. Ac-

cordingly, this item was equal to or less than total

Dividend distributions of these corporations inasmuch

as these distributions included amounts paid in property

other than money. This is not always apparent from

the statistics, however, because reporting in the schedule

of income and distributions to shareholders (Schedule K,

Form I12G-S) was not always consistent.

Net capital gains comprised net short-term capital

gain reduced by any net long-term capital loss and net

long-term capital gain reduced by any net short-term

capital loss. Short-term related to gains or losses

from property held six months or less. Long-term
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related to gains or losses from property held more
than six months.

Capital gain or loss was (1) the gain or loss from
sales or exchanges of "capital assets" as defined by

section 1221 of the Code, and, (2) the aggregate net

gain from sales or exchanges of certain business

property and from the involuntary conversion of such
property and of capital assets held more than six

months as provided in section 1231. An aggregate net

loss from the sale of these assets and from certain

involuntary conversions was fully deductible as a net

loss from sales or exchanges of property other than

capital assets. Involuntary conversions of business

property and capital assets resulted from theft, seizure,

destruction, requisition, or condemnation. But uninsured
losses from theft, or from fire, storm, shipwreck, or
other casualty were excluded in determining gain or loss

from involuntary conversions. Such losses were fully

deductible as ordinary losses and are included in Other
deductions.

According to section 1221, capital assets consisted of

all property held by the taxpayer except; (1) property
includible in inventory, or property held primarily for

sale in the ordinary course of trade or business; (2)

depreciable and real property used in trade or business;

(3) accounts and notes receivable acquired in the ordinary
course of trade or business for services rendered or
from sale of property includible in inventory or ordinarily
held for sale; (4) Government obligations issued on or
after March 1, 1941, on a discount basis and payable
without interest at a fixed maturity date not exceeding
one year from date of issue; and, (5) certain copyrights,
literary, musical, or artistic compositions or similar
property.

Some of the property specifically excluded from the

definition of capital assets by Code section 1221, was
eligible for capital gains treatment under certain condi-

tions by Code section 1231. Property eligible for capital

gains treatment under section 1231 was that used in trade

or business, including real and depreciable property,

held for more than six months (but not certain copyrights

and similar property), as well as timber, coal, unhar-
vested crops, and livestock.

Losses from sale or exchange of capital assets were
allowed only to the extent of capital gains, but a net

capital loss on assets as described in section 1221,

reduced by capital gains in intervening years, could

be carried over to the five succeeding years as a

short-term loss. If the capital loss carryover was not

eliminated during the five-year period, it could not be

used.

On certain returns, the corporation made no distinction

in its income statement between gain or loss from sales

or exchanges of capital assets and gain or loss from
sales or exchanges of other property, and no Schedule

D was filed in support of such sales or exchanges.

In such cases, the entire amount was treated as net

gain or loss, noncapital assets.

Net gain or loss, noncapital assets was the net gain

or loss from sale or exchange of: (1) depreciable and
real property used in trade or business; (2) accounts and
notes receivable acquired in the ordinary course of trade
or business for services rendered or from sale of prop-
erty includible in inventoryor ordinarily held for sale; (3)

Government obligations issued on or afterMarchl, 1941,

on a discount basis and payable without interest at a fixed

maturity date not exceeding one year from date of issue;

(4) certain copyrights, literary, musical, or artistic com-
positions or similar properties; and, (5) securities held by
dealers.

Although an aggregate net gain from sales or exchanges
of certain depreciable and real property used in trade or
business, and from the involuntary conversion of such
property and of capital assets held for over six months
was treated as a capital gain under section 1231 of the

Code, an aggregate net loss was reportable as a net loss

from sales of noncapital assets. Losses arising from
involuntary conversions of uninsured property by casualty

or theft were excluded from the computation of net gain

or loss under section 1231. These losses were fully de-

ductible as ordinary losses and were included in Other
deductions.

Also included in net gain or loss were amounts re-

ported as profit or loss from sales of securities by

security and commodity brokers, dealers, and exchanges,

and profit or loss from sales of real estate by real

estate subdividers, developers, and operative builders.

These amounts were transferred from Business receipts

and adjusted for any cost of sales.

On returns where no distinction was made, or could be

estimated, between sales or exchanges of capital assets

and sales or exchanges of other property, the amounts
reported were included in the statistics as Net gain (or

loss), noncapital assets.

Net income on business receipts ratio is discussed
on page 1 2 .

Net income or deficit was the difference between
gross taxable receipts and the ordinary and necessary
business deductions allowed by the Code. Net income
is smaller than Compiled net profit as shown in this

report because tax-exempt interest income was not

included in the former. Net income is generally larger
than Income subject to tax because of the Statutory

special deductions from net income allowed most corpo-
rations in computing taxable income. (See Statutory

special deductions and Income subject to tax.)

The net income or deficit of mutual insurance com-
panies (other than life or marine and other than fire

insurance companies issuing perpetual policies) was
limited to net investment income or loss and thus did

not include the gain or loss from underwriting.

For life insurance companies, net income or deficit

comprised gross taxable receipts reduced by the ordi-
nary and necessary business deductions and reduced by
additions to required reserves and certain other statutory

deductions pertinent only to these companies. To arrive
at net income or deficit for these companies, the gain
or loss from operations (which included both under-
writing and investment income) was combined with net
long-term capital gain and adjusted by adding back
the statutory deductions for intercorporate dividends
received and the operations loss deduction.

Net long-term capital gain reduced by net short-term
capital loss is explained above under Net capital gains.

Net long-term capital gain taxable to shareholders
of electing Small Business Corporations consisted of

net long-term capital gain reduced by net short-term

capital loss, but only to the extent of net income for

the year. Such net gains, distributed or deemed dis-

tributed for taxation, retained their character in the
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hands of the shareholders. The excess of net capital

losses (long-term or short-term) over net capital gains

was not distributable and could only be used by the

corporation in computing its capital loss carryover as

described in the explanation of Net capital gains.

Net long-term capital gain taxable to shareholders

was obtained from the schedule of distribution and

income (Schedule K, Form 1120-S).

Net operating loss of a Small Business Corporation

for which an election had been made to be taxed through

shareholders was equal to the corporation's net deficit

for the year and was allocable to each shareholder during

the year for use in computing his individual net operating

loss deduction. The amounts shown may be somewhat

understated because not all electing corporations com-
pleted the schedule of income and distributions to

shareholders, (Schedule K, Form 1120-S), from which

the statistics were obtained. Also, because reporting

in this schedule was not always consistent, the statistics

for this item may vary somewhat from the deficit

reported in the income statement.

Net operating loss carryforward is discussed under

Statutory special deductions.

Net short-term capital gain reduced by net long-term

capital loss is explained above under Net capital gain.

Noncalendar year returns were returns with full -year

accounting periods ended during the span of months,

July through November 1962 and January through June

1963.

Nondividend distributions of a Small Business Cor-

poration for which an election was made to be taxed

through shareholders consisted of returns of capital,

in cash or other property, distributed from other than

current year earnings. Included were cash distributions

of prior year (and therefore previously taxed) undis-

tributed net income, reduced by operating deficits for

any prior year.

The amounts shown may be understated inasmuch as

not all electing Small Business Corporations completed

the schedule of income and distributions to shareholders,

(Schedule K, Form 1120-S), from which the statistics

were obtained. The amounts were used as reported.

Nontaxable returns were those that showed no income

tax liability before foreign tax credit. Not included

were returns of Small Business Corporations for which

an election was made to be taxed through shareholders

since, by definition, these returns could show no tax.

Most nontaxable returns were without net income.

But many returns with net income were nontaxable if

net income was offset by statutory special deductions,

or by the deduction for amounts distributed for taxation

to shareholders of regulated investment companies

and real estate investment trusts. (See also. Income

subject to tax and Statutory special deductions.)

Number of returns excludes returns of inactive cor-

porations except in tables A and 35 where inactive cor-

poration returns are included in the total number and are

also shown separately. (See Inactive corporation re-

turns.) The number of Form 1120-S returns filed by

Small Business Corporations for which an election was

made to be taxed through shareholders is included in

each total and is also shown separately in appropriate

tables. The few returns of unincorporated businesses

for which elections were made to be taxed as corpora-

tions under Code section 1361 were excluded from all

tables. For a more comprehensive statement on the

returns included, see the discussion of the Statistical

population on page 21 of this report.

Other deductions comprised (1) business expenses

which were not allocable to a specific deduction item on

the return form, and, (2) certain amounts which were

given special treatment in the course of statistical

processing.

The first category included such items as administra-

tive, general, and selling expenses; bonuses and commis-
sions; delivery, freight, and shipping expenses; sales

discounts; travel and entertainment expenses; unrealized

profit on current-year installment sales; Federal Deposit

Insurance Corporation assessments reported by banks;

and similar items.

The second category included salaries and wages not

reported as a cost of sales and operations and not reported

as a part of another deduction item; reported amounts of

negative income; business deductions not itemized on life

insurance company returns and certain reserve and other

deductions unique to these companies; and losses by

abandonment, theft, fire, storm, or other casualty. Casu-
alty and theft losses excluded any losses on capital assets

and on real and depreciable property if such assets were
held for more than six months and if any compensation

from insurance was received for such losses.

Other employee benefit plans to which employers
contributed were deductible to the extent of their contri-

butions under Code section 162 and comprised employee
death plans, health or accident and sickness plans,

and other welfare plans. The statistics for this item

include any identifiable amounts reported as a cost of

sales or operations.

Excluded were deductions claimed for employer con-

tributions to pension plans and certain other deferred

compensation plans within the purview of Code section

404. (See Pension, profit sharing, stock bonus, annuity

plans.)

Other interest consisted of amounts received on loans,

notes, mortgages, bonds, bank deposits, and corporate

bonds less amortizable bond premium.

Other receipts included amounts not elsewhere reported

on the return, such as: profits from sales of commodities

other than the principal commodity in which the corpora-

tion dealt; income from minor operations; cash discounts;

income from claims, license rights, judgments, and joint

ventures; net amount earned under operating agreements;

profit from commissaries; profit on prior-years' collec-

tions (installment basis); profit on purchase of corpora-

tion's own bonds; recoveries of losses and bad debts

previously claimed for tax purposes; refunds for can-

cellation of contracts; and income from sales of scrap,

salvage, or waste. Also regarded as other receipts were

dividends received from special classes of corporations:

China Trade Act corporations; corporations deriving a

large percent of their gross income from sources within

a United States possession; and tax-exempt charitable,

educational, religious, scientific, literary organizations,

and mutual and cooperative societies including farmers'

cooperatives.

Part -year returns were those with accounting periods

of less than 12 months resulting from newly organized

businesses, liquidations, reorganizations, mergers, and
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changes to new annual accounting periods. Part-year
returns used for this report were those with accounting

periods ended in the months July 1962 through June 1963.

Partially tax-exempt interest is discussed under in-

terest on Government obligations. (See also, Income tax.)

Payments on declarations of estimated tax were
required of a corporation if its estimated income tax

liability (after foreign tax and investment credits) could

be reasonably expected to exceed the sum of $100,000
plus overpayment credits from prior years and any
other payment credits such as for tax withheld at source.

The amounts paid as shown in the statistics include the

credits for taxes previously paid as well as the advance
payments made before the income tax return for the

year was filed.

Fifty percent of the estimated tax had to be paid either

(a) in full with the declaration on the fifteenth day of the

ninth month of the corporation's tax year, or (b) in two
equal installments due on the fifteenth day of the ninth

and twelfth months of the corporation's tax year. If a

corporation did not meet the requirements for filing a

declaration of estimated tax in time for payment during

the ninth month, the entire amount of estimated tax was
combined into a single payment during the twelfth month.
If the requirements for filing were not met in time for

the twelfth month payment, no declaration or payment of

estimated tax was required for the year. An amended
declaration could be filed under certain conditions show-
ing either more or less estimated tax and payments on
the declaration could be adjusted accordingly. In any
case, the balance of tax was payable either in full at

time of filing the tax return, or in two equal install-

ments, one due at time of filing, and the other within

three months thereafter.

Pension, profit-sharing, stock bonus, annuity plans , and
other deferred compensation plan payments to which
employers contributed, were deductible to the extent of

their contributions under Code section 404. The Code im-
posed limitations on the amounts deductible for the taxable

year and provided a carryforward feature for certain
amounts paid in excess of the limitation. The statistics

include identifiable amounts reported as a cost of sales
or operations. (See also. Other employee benefit plans.)

Prior-year net income or deficit statistics are dis-
cussed on page 17 .

Rent paid on business property was deductible as an
ordinary and necessary expense. Identifiable amounts of
taxes and other expenses paid by lessees in connection
with rent paid were included in their respective deduction

headings.

Rents received for the use or occupancy of property

consisted of the gross amounts. Depreciation, repairs,

interest, taxes, and other expenses, which were deduc-

tible from gross rents, were included in their respective

deduction items. For those manufacturing, public utility,

and service corporations which frequently leased, rather

than sold, their products, the rental income so derived
was included in Business receipts.

Repairs reported as an ordinary and necessary business
expense were the costs of maintenance and incidental

repairs and could include the cost of labor, supplies, and
other items which did not add to the value or appreciably
prolong the life of the property. Expenditures for new

buildings, machinery or equipment, or for permanent
improvements which increased the value of the property
were not deductible currently and were charged to capital

expenditures, which were generally depreciable.

Resident foreign corporations were those companies
incorporated outside the United States but engaged in a

trade or business within the United States at some time
during the taxable year. Generally these corporations

were required to report and pay tax on income from
United States sources. Statistics in part VI of table 8

exclude information for 14 resident foreign life in-

surance companies that filed returns on Form 1120L, Sta-

tistics for these 14 companies are included in the life

insurance company statistics in part IV of table 8.

For the most part, resident foreign corporations filed

returns on Form 1120-F. Corporations erroneously filing

on the Form 1120 used by corporations in general, were
included in the statistics as resident foreign corporations
only if they were so identified from information filed

with the return.

Returns other than Form 1120-S was the term used to

describe the returns of corporations that were subject

to the income tax. Form 1120-S was filed by Small
Business Corporations that elected to be taxed at the

shareholder level.

Returns with net income were those showing gross
taxable receipts exceeding the ordinary and necessary
business deductions allowed by the Code. Returns with-

out net income were those for which business deductions
exceeded gross taxable receipts. When taxable receipts
and business deductions were equal, the return was
classified as without net income. (See also. Net income
and Taxable returns.)

Returns with and without depreciation statements are

discussed on page 10 .

Royalties were the gross amounts of income received

for the exhaustion of the value of property rights.

Included were earnings from such items as copyrights,

patents, and trademarks; and natural resources under

lease, such as timber, mineral mines, and oil wells.

Expenses relating to this income, depletion or taxes for

example, were not deducted directly from the income
but were reported among the specific deductions from
total receipts.

Size of business receipts was based on the gross
amounts from sales and operations for industries except

those in the Finance, insurance, and real estate division.

For the finance industries. Total compiled receipts,

which is the sum of business receipts and investment
income, was used as the basis for classification.

Size of total assets was based on the amount reported

on the end-of-year balance sheet. Returns with zero as-

sets were used as a classification for returns of (1)

liquidating or dissolving corporations which had disposed
of all assets and whose income tax returns were final

returns, (2) merging corporations whose assets and
liabilities were included in the returns of the acquiring

corporations, and, (3) foreign corporations doing business

in the United States (except foreign insurance companies
providing balance sheet information for United States

branches), (See also. Total assets.)

Small Business Corporation Returns . Form 1120-S,

were information returns of income filed by corporations
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for which an election was made to be taxed through

shareholders under section 1372, added to the Internal

Revenue Code in 1958.

To qualify as a Small Business Corporation, a firm

had to be a domestic corporation with no more than

ten shareholders, each of which was an individual (or

an estate) and no one of which was a nonresident alien.

The corporation could have only one class of stock and

could not be a member of an affiliated group eligible

to file a consolidated return. Also, it could not receive

more than 20 percent of its gross receipts from per-

sonal holding company income (rents, royalties, interest,

annuities, and gains from sales or exchanges of stock

and securities), and could not receive more than 80

percent of its gross receipts from sources outside the

United States.

Net income of the Small Business Corporation, whether

or not distributed, was subject to taxation at the share-

holder level, while deficits were deductible by share-

holders in computing their taxable incomes. Net income

or deficit was computed in the same manner as for

most corporations. The net operating loss deduction

and the additional statutory special deductions allowed

most corporations, such as for dividends received were

not allowed.

Statutory special deductions as shown in this report

included the deductions claimed for (1) net operating

losses of prior years, (2) intercorporate dividends

received, (3) dividends paid on certain preferred stock

of public utilities, and (4) Western Hemisphere trade

corporations. These deductions are those which, by law,

were allowed in addition to the ordinary and necessary

business deductions and they are therefore shown in the

statistics as deductions from net income. See table P.

Table P.— STATUTORY SPECIAL DEDUCTIONS,
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States, but within the Western Hemisphere. The special

deduction was about 27 percent of net income after all

other statutory special deductions.

Statistics for statutory special deductions are subject

to certain limitations inherent in the methods of report-

ing these amounts. For example, where there was no

net income to reduce (and consequently no income subject

to tax), the special deduction for dividends received may
not have been reported even though the deduction was

allowable as part of the statutory net operating loss.

Also, where both a net operating loss deduction and a

dividends received deduction were available, the corpo-

ration may have used only the net operating loss deduc-

tion to offset net income instead of using the net operating

loss deduction to offset only that portion of net income

remaining after subtracting the dividend deduction. This

would result in an overstatement of amounts shown in

the statistics for the net operating loss deduction and an

understatement in amounts shown for the dividends re-

ceived deduction.

Taxable returns were those that showed an income tax

liability before foreign tax credit. Excluded were returns

of Small Business Corporations for which an election had

been made to be taxed through shareholders. By definition,

these returns showed no tax.

A few taxable returns showed no net income. These
returns were filed under provisions of law affecting in-

surance operations and are discussed under Income sub-

ject to tax. Because these returns were exceptions to the

rule, the income subject to tax, income tax, investment

credit, and tentative credit reported on them were included

in the statistics for returns with net income in most of

the tables in this report.

Taxes paid included the amounts reported as an ordi-

nary and necessary business deduction as well as identi-

fiable amounts reported as part of the cost of sales and

operations. Included among the deductible taxes were

ordinary State and local taxes paid or accrued during the

year; social security and payroll taxes; unemployment

insurance taxes; import and tariff duties; and, business,

license, and privilege taxes. Income and profits taxes

paid to foreign countries or United States possessions

were also deductible unless claimed as a credit against

income tax. Not deductible were such taxes as Federal

income and excess profits taxes, gift taxes, taxes as-

sessed against local benefits, and Federal taxes paid on

interest from tax-free covenant bonds.

Some corporations reported excise and stamp taxes

which were part of the sales price of their products as

receipts. When this occurred, an equal and offsetting

amount was usually included in the cost of sales and

operations or as part of the separate deduction for taxes

paid. When included in the cost of sales and operations,

these taxes often were not identifiable, and could not

be added to the statistics for taxes paid.

Tentative investment credit was the amount of credit

before the limitations based on the size of income tax

were applied. It was equal to seven percent of qualified

investment. See Changes in Law section of this report.

Total assets were those reported in the end-of-year

balance sheet in the corporations' books of account.

Total assets were net after reduction by accumulated

depreciation, amortization, and depletion, and by the

reserve for bad debts.

Asset estimates for the small percentage of returns

which failed to provide balance sheet information were

based on other schedules including those for depreciation,

bad debts, and cost of goods sold. Estimates were also

based on information found in reference books and from

relationships between income statements and balance

sheet items on similar returns which had both state-

ments and were classified in the same industrial group.

Since Forms 1I20L and 1120M used by life and

certain mutual insurance companies did not provide for

the complete reporting of balance sheet information,

asset data for these companies were obtained from state-

ments filed with the return in the form required by

State law, or from reference books. In some cases it

was necessary to use these same sources for stock

casualty and other insurance companies that filed on

Form 1120.

Total compiled deductions comprised (1) the ordinary

and necessary business deductions from gross income,

(2) the cost of sales and operations, and, (3) net loss

from sales of noncapital assets. These deductions were

applied against Total compiled receipts in arriving at

Compiled net profit or loss shown in this report. Com-
ponents of total compiled deductions are shown in the

income statement, table 2.

For mutual insurance companies (other than life or

marine, and other than fire insurance companies issuing

perpetual policies), total compiled deductions, reflecting

the statutory reporting requirements, were limited to

investment expenses but also included net loss from

sales of noncapital assets.

Total compiled receipts included the gross taxable

receipts before deduction of cost of sales and opera-

tions and net losses from sales of noncapital assets.

It also included nontaxable interest, but excluded all

other nontaxable income recognized by the corporation.

The income statement in table 2 shows the components

of total compiled receipts.

Total compiled receipts for mutual insurance com-
panies (other than life or marine, and other than fire

insurance companies issuing perpetual policies) consisted

only of gross investment income and did not include pre-

mium income. By law, these mutual companies reported

only items of investment income and expense in their

income statements.

Undistributed net income of a Small Business Cor-

poration for which an election had been made to be taxed

through shareholders was the amount end-of-year share-

holders would have received as a dividend if such income

had been distributed to them at the end of the corpora-

tion's taxable year. Even though undistributed, this

amount was nevertheless taxed to these shareholders

as ordinary income. The amounts shown may be some-
what understated because not all electing corporations

completed the schedule of income and distributions to

shareholders, (Schedule K, Form 1120-S), from which

the statistics were obtained.

Unused investment credit was a derived amount and

represented the portion of the investment credit which

exceeded the amount which could be used to reduce the

tax liability for the current year. The unused invest-

ment credit could be carried over to other years. (See

Investment credit and Changes in law sections of this

report.)

210-979 0-66—
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Zero assets was used as a category in classifying re- in the returns of the acquiring corporations, and, (3) re-

turns by size of total assets. Included were: (1) final turns of resident foreign corporations (corporations in-

returns of liquidating or dissolving corporations which corporated abroad but conducting business in the United

had disposed of all assets, (2) final returns of merging States) other than foreign insurance company returns

corporations whose assets and liabilities were reported with balance sheet information for United States branches.
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ACTIVE CORPORATION RETURNS

Table 1.

CORPORATION INCOME TAX RETURNS, 1962

NUMBER OF RETURNS, RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL AND DEPRECIABLE ASSETS, ACCUMULATED DEPRECIATION, COST OF

PROPERTY USED FOR INVESTMENT CREDIT, INCOME SUBJECT TO TAX, INCOME TAX, AND INVESTMENT CREDIT, BY INDUSTRIAL GROUP

Industrial group

All industrial groups.

Agricultiire, forestry, and fisheries.

Mining
Metal mining

Iron ores
Copper, lead and zinc, gold and silver ores.

Other metal mining
Bituminous coal and lignite mining

Crude petroleum and natural gas
Crude petroleum, natural gas, and natural gas

liquids.

Oil and gas field services

Mining and quarrying of nonmetallic minerals, and

anthracite mining.
Dimension stone, crushed and broken stone, and
sand and gravel.

Other nonmetallic minerals, including anthracite
mining.

Construction
General building contractors
Highway and street construction and heavy
construction.

General contractors not allocable
Special trade contractors
Contractors not allocable

J&nufacturing
Beverage industries

Bottled and canned soft drinks and carbonated
waters emd flavoring extracts and flavoring
sirups.

Malt liquors and malt
Wines, brandy, and brandy spirits
Distilled, rectified, and blended liquors

Food and kindred products
Meat products
Dairy products
Canning and preserving fruits, vegetables, and
seafoods.

Grain mill products
Bakery products

Sugar
Confectionery and related products
Vegetable oil mills and animal, marine, and edible

fats and oils.
Other food preparations and kindred products
Food and kindred products not allocable

Tobacco manufactures
Textile mill products
Yam and thread mills
Broad woven fabric mills, cotton
Broad woven fabric mills, man-made fiber and silk.

Broad woven fabric mills, wool: including dyeing
and finishing.

Narrow fabrics and other smallwares mills; cotton,

wool, silk, and man-made fiber.

Knitting mills
Eyeing and finishing textiles, except wool fabrics

and knit goods.
Floor covering mills
Other textile goods
Textile mill products not allocable

Apparel and other finished products made from

fabrics and similar materials.
Men's, youths', and boys' suits, coats, overcoats
furnishings, work clothing, and allied garments.

Women's, misses', children's, and infants'
outerwear and undergarments.
Hats, caps, and millinery, fur goods, and other
apparel and accessories.

Other fabricated textile products
Apparel and other finished products made from
fabrics and similar materials not allocable.

Lumber and wood products, except furniture
Logging camps, logging contractors, and sawmills
and planing mills.

Millwork, veneer, plywood, and prefabricated
structural wood products.

Wooden containers and other wood products

Furniture and fixtures
Household furniture
Office, public building,
fixtures.

Paper and allied products
Pulp mills
Paper, paperboard, building paper, and building
board mills.
Paperboard containers and boxes
Converted paper and paperboard products, except
containers and boxes.

and other funiture and

Returns with and without net income

Number of
returns

(1)

1, 268, 042

22,130

13,539
1,154

211
419
524

2,205

6,592
4,260

2,332

3,588

2,706

882

90,604
33,151
9,801

256
46,132
1,264

183, 149

3,207
2,771

166

127
143

16,796
2,448
3,815
2,150

2,256
2,777

156
774
527

1, 810
83

187
6,202

437
372
116
300

1,967
795

276
1,302

78

17,684

3,137

8,727

2,253

3,382
185

9,178
3,505

3,376

5,986
3,791
2,195

3,581
31

351

1,503
1,696

Business
receipts

(Thauamnd

(2)

895, 120, 385

5,977,917

11, 955, 257
1,858,763
771,760
94^,760
142, 243

1, 796, 540

6, 037, 059
4, 539, 288

1,497,771

2,262,895

1,431,479

831, 416

40,311,096
15, 111, 801
10,041,514

97,546
14,927,223

133,012

399, 659, 829

9, 171, 684
2,452,903

3,229,158
309, 198

3,180,425

55,010,905
17,272,497
9,711,041
5, 222, 320

7, 712, 198

5, 214, 597

1,751,550
1, 765, 578

2, 174, 752

2,545,378
1,640,994

5, 419, 685
15,215,705
1, 578, 031

3, 253, 109

1, 279, 215
1,087,582

542,393

2,787,304
1,020,040

842,496
1,326,704
1,498,831

15,017,404

4,678,770

7,083,542

1, 110, 854

1,908,662
235, 576

8, 099, 209

3,548,966

3,254,876

1, 295, 367

5,466,712
3,505,729
1,980,983

U, 008, 533
420,297

7, 188, 112

2, 303, 734
3,096,390

Total
compiled
receipts

(Thniuanil

Oottmr*)

(3)

949,305,342

6, 289, 029

12,529,440
1,938,360

815, 700
975, 293
147, 367

1, 870, 523

6, 382, 238

4, 817, 229

1,565,009

2, 338, 319

1,471,737

866, 582

41,065,409
15,422,921
10, 340, 014

98, 222
15, 069, 115

135,137

407,864,669
9,320,415
2, 534, 637

3, 261, 133
312,365

3, 212, 280

55, 505, 545

17,322,172
9, 814, 176

5, 287, 706

7,804,942
5, 262, 332

1, 799, 240
1,796,670
2,194,475

2, 574, 372
1,648,960

5,443,609
15, 404, 222
1,595,401
3, 289, 824

1, 291, 339
1,111,815

547,546

2, 824, 473
1,032,800

851, 217

1, 344, 143

1, 515, 664

15, 135, 399

4,723,785

7, 133, 6C9

1, 117, 790

1,923,662
236,553

8,405,794
3,748,477

3,340,020

1,317,297

5, 554, 134

3, 549, 550

2, 004, 584

13,290,448
442, 193

7, 364, 838

2, 338, 333
3, 145, 084

Net income
(less

deficit)

(TttauMmnd

dolUra)

Distribu-
tions to

stockholders
except in
own stock

(Thousand

doU*ra)

(4)

49, 606, 038

160,954

793, 601
111, 041
V2, 262
155,329
'2,026
35,485

585,136
531,453

53,683

61,939

74, 770

'12,831

617, 156
154,407
233,784

'1,466

229, 535
896

25,350,966
538,947
236, 003

157, 032
12,707

133, 205

1,721,071
140, 326
292,764
196, 115

337, 503

168,974

95,997
159, 749

27, 101

120,809
181, 733

616, 013-

646, 760
64,762
162, 493
74, 691
31, 881

21, 514

126, 022

25, 419

20,021
42,946
77,011

370, 338

160, 056

144,797

18, 160

39, 705

7,620

259, 345

14^, 601

75, 271

39,473

217, 080
123,701
93,379

948, 378
32,991

549, 660

119,773
245, 954

(5)

1,388,126,547

61, 155

946, 129
169,402
50,346
108,490
10,566
53,728

665,654
645,263

20, 391

57,345

25,384

31,961

134,366
39,478
49,475

44,231
1,094

9,507,854
149, 142

74, 390

41,485

(=i
31,28tj

562, 599
47,786
97,136
57,423

108,906
72,339

33, 275
45,005
20,300

31,973
48,456

185,455
149,894
15,216
42,787
14,727
9,771

4,146

20,494
5,137

5,392
8,855
23,369

60,869

23,399

22,007

7,878

6,172
1,413

112,339
76,878

43,481
27, 184
16,297

328, 240
9,779

229, 599

28,526
60, 336

Total assets

CTTwuMmd
dottmrw)

(6)

5,175,971

17,942,320
4,334,611.
1,986,789
2, 057, 334

290,468
2,152,309

8,767,906
7,422,845

1,345,061

2,687,494

1, 516, 570

1,170,924

19,466,778
8,044,819
5,347,806

48,773
5, 948, 723

76,657

292,640,010
5, 856, 004

1, 670, 038

1,715,650
232,633

2, 237, 683

20,596,338
2,964,873
3,663,254
3,176,296

3,337,066
1, 946, 167

1,362,902
915,889

1,137,082

1, 225, 068
867, 741

3,802,975
9,479,267

921, 397

2, 330, 741
862, 203
752, 023

1,448,189
475, 253

502, 819
745,021

1, 144, 084

5,870,430

2, 234, 507

2, 293, 379

454, 538

776, 017

111,989

6, 139, 644

3, 189, 783

2, 219, 786

730, 075

2, 690, 503

1, 578, 758

1,111,745

11, 438, 684
719, 822

7, 388, 690

1,385,860
1, 944, 312

Depreciable

(Thouasnd

dottmem)

(7)

477, 961, 577

2,965,063

14, 126, 515

3, 181, 663
1,831,901
1,171,717

178, 045

1, 736, 575

6,990,958
5, 732, 599

1,258,359

2, 217, 319

1,410,842

806,477

6,865,509
1,573,998
3, 492, 529

15,659
1,755,237

28, 086

187,965,384
3,479,268
1, 099, 062

1, 520, 252
102, 945
757, 009

12,978,716
1,795,353
2, 649, 61B
1, 576, 653

2,091,647
1,656,106

935,047
444,365
632, 337

769, 784
427, 806

730, 659

5, 562, 187

692, 275

1, 588, 523
476,664
419,921

742. 878
299,152

308,430
330,344
549, 663

1, 258, 584

428,854

421,236

106. 879

279, 112
22, 503

3,459,883
2, 103, 255

997, 070

359, 558

1, 143, 105
695, 394
447,711

9, 578, 044-

599,421
6, 862, 371

949, 033
1, 167, 219

Accujirulated

depreciation

(Thatnand

dotlmrm)

(8)

185, 549, 142

1, 441, 538

6, 709, 675
1, 297, 363

632, 511

575, 060
89, 792

856, 954

3,387,315
2,682,943

704,372

1,168,043

3, 725, 330
668,981

2, 108, 833

9,019
921,913
16, 584

96, 880, 627
1, 641, 804
555,476

706, 683
40,445

339, 200

6, 349, 638
842, 741

1, 365, 581
801,464

1,006,765
804,324

418,974
228, 533
308,994

391, 126

181, 131

327,812
2,984,240

378, 255

864, 663
236,448
227, 738

30,980

410,455
163,700

145, 670
176, 851
299,480

656. 837

230, 055

212. 838

61, 181

140, 363
12,400

1,743,672
1, 090, 746

451, 127

574, 861
360, 225

214, 636

4,459,406
230, 093

3, 256, 196

459, 513
513, 599

Cost of property
used for

investment credit

(9)

7,357

4,717
160

58
71
31

517

2,110
1,130

980

1,930,

25,930
7,352
4,585

(^)

13,877
(^)

85,356
1,872
1,634

50
93

8,616
1,271
2,044

937

1,161
1,545

49
472
329

750
58

105

3,167
248
143
64
183

1,163
451

165
461
22

6,992

1,592

3,344

606

1,365
85

4,087
1,499

1,651

2,788
1,772
1,016

1,996
18

223

757
998

dollmrm)

(10)

142,609

623,754
99,843
66, 427
27,439
5,977

100, 379

262,041
167, 600

94,441

161,491

113,499

47,992

566, 777
94, 590
331,908

(')

139, 216

(4

:, 721, 863
199, 738

104, 692

66, 792
3,883

24,371

802,782
102, 108
227,722
69, 524

95,460
120,452

43,415
28,067
41, 173

46,346
28,515

36, 003
320,926
35, 510
78,841
29, 331

24, 330

7,610

65,413
17, 193

16,091
14,888
31, 719

98, 074

35,958

37,315

5,306

17,007
1,938

207,431
140, 129

48,945

18,357

65, 254
35,651
29,603

483,413.
59,799

279, 560

66, 323
77, 731

Footnotes at end of table. See tert for explanatory statements and for Description of the Sample and Limitations of the Data.



CORPORATION INCOME TAX RETURNS, 1962 49

ACTIVE CORPORATION RETURNS
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ACTIVE CORPORATION RETURNS

Table 1 . —NUMBER OF RETURNS, RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL AND DEPRECIABLE ASSETS, ACCUMULATED DEPRECIATION, COST OF
PROPERTY USED FOR INVESTMENT CREDIT. INCOME SUBJECT TO TAX, INCOME TAX, AND INVESTMENT CREDIT, BY INDUSTRIAL GROUP—Continued

Industrial group

Returns with and without net income

Number of
returns

Business
receipts

(Thoumand

dollmrt)

Total
conrpiled

receipts

(Thoumand

dolUtM)

Net income
(less

deficit)

(Thoumand

dollmra)

Distribu-
tions to

stockholders
except in
own stock

(Thousand

dollar*)

Total assets

(Thoumand

dollmr»)

Depreciable
assets

(Thouaand

dotlara)

Accumulated
depreciation

fThousand

dollmra)

Cost of property
used for

investment credit

Number
of

returns
(Thoumand

dollmrm)

Manufacturing—Continued
Printing, publishing, and allied industries

Newspapers: publishing, publishing and printing
Periodicals: publishing, publishing and printing
Books

(1) (2) (3) (4) (5) (6) (7) (8) (9)

Commercial printing, manifold business forms, and
greeting cards.

Other publishing, bookbinding and related indus-
tries, and service industries for the printing
trade.

Printing, publishing, and allied industries not
allocable.

Chemicals and allied products
Industrial inorganic and organic chemicals...
Plastics materials and synthetic resins, syn-
thetic rubber, synthetic and other man-made
fibers, except glass.

Drugs
Soap, detergents, and cleaning preparations..

Paints, varnishes, lacquers, enamels, and allied
products.
Perfumes, cosmetics, and other toilet prepara-
tions.

Agricultural chemicals
Gum and wood chemicals and other chemical
products.
Chemicals and allied products not allocable

Petroleum refining and related industries
Petroleum refining
Paving and roofing materials and other products
of petroleum and coal.

Rubber and miscellaneous plastics products
Tires and inner tubes
Rubber footwear, reclaimed rubber, and other
fabricated rubber products.

Miscellaneous plastics products

Leather and leather products
Footwear, except rubber
Leather and other leather products

Stone, clay, and glass products
Flat glass, glass and glassware, pressed or
blown, and glass products made of purchased
glass.

Cement, hydraulic
Structural clay products

Pottery and related products
Concrete, gypsum, and plaster products
Cut stone and stone products and abrasive, asbes-
tos, and other nonmetallic mineral products.

Primary metal industries
Blast furnaces, steel works, and rolling and
finishing mills.

Iron and steel foundries
Primary and secondary smelting and refining, and
rolling, drawing, and extruding of nonferrous
metals and alloys.
Nonferrous foundries
Other primary metal industries
Primary metal industries not allocable

Fabricated metal products (including ordnance),
except machinery and transportation equipment.
Metal cans
Cutleiy, hand tools, and general hardware
Heating apparatus (except electric) and plumbing
fixtures.

Fabricated structural metal products

Screw machine products, and bolts, nuts, screws,
rivets and washers.

Metal stampings
Coating, engraving, and allied services
Ordnance and accessories
Miscellaneous fabricated wire products and other
fabricated metal products.

Fabricated metal products not allocable

Machinery, except electrical and transportation
equipment.
Engines and turbines
Farm machinery and equipment
Construction, mining, and materials handling
machinery and equijment.
Metalworking machinery and equipment

Special industry machinery, except metalworking
machinery.
General industrial machinery and equipment
Office, computing, and accounting machines
Service industry machines
Other machinery, except electrical and transpor-
tation equipment.

Machinery, except electrical and transportation
equipnent, not allocable.

21, 698
i,050
1,733
1,260

9,718

4,596

11,032
1,430
1,226

1,738
1,456

1,115
1,372

1,053
335
723

4,754
86

1,137

3,531

2,590
845

1,745

8,358
832

100
654

417
4,909
1,446

4,637
303

1,077
900

1,339
933
85

85
1,081

836

5,383

1,662

1,682
2,753

124

5,186

201

19, 458

185
829

1,774

4,653

3,024

1,894
313
966

5,655

165

14,577,178
4,673,907
2,144,408
1, 558, 897

4, 823, 356

1,191,045

29,617,068
4, 808, 563
5, 655, 193

3,335,462
2,834,930

2, 703, 362

1, 296, 894

1,391,416
2,971,470

4,564,278

39,103,804
37,965,050
1,138,754

3, 809, 623
4,643,338
1,853,499

2, 312, 236

3,392,554
2,397,615
1,494,939

11,044,036
2, 890, 098

1, 028, 055
377, 036

420, 016
3,345,965
2,482,866

23,293,740
14,932,734

2,204,981
8, 566, 243

1, 021, 528
1,434,993

133,261

2,486,939
1, 653, 547
2, 224, 230

5,449,343

1,708,992

2,032,523
355,727

1,455,658
4,839,353

495, 398

28,541,415

951,072
3,760,489
4,673,868

3,720,990

3,270,393

3,712,639
3,902,304
1,821,279
1,673,509

1,054,372

14,954,814
4,844,466
2,202,952
1,615,427

4,884,430

1, 227, 843

30,509,849
4,939,607
5,895,904

3, 549, 031

2, 884, 002

2, 743, 549

1, 330, 039

1,408,154
3,051,605

4,707,908

41,060,106
39, 397, 795

1,162,311

8,953,216
4,742,974
1,879,599

2,330,543

3,928,449
2,422,250
1, 506, 199

U, 259, 942
2,946,317

1, 044, 009
895, 169

423,989
3,420,365
2,530,093

23,723,538
15,193,012

2,234,022
3,679,026

1,023,984
1,454,260
134,234

23, 516, 765

2, 514, 603

1, 693, 767
2, 269, 778

5, 522, 942

1,731,139

2, 057, 061
864, 598

1, 473, 460
4,886,929

502,433

29,176,056

954,823
3, 847, 209

4,769,942

3,793,509

3,421,992

3,766,957
3,986,648
1,847,270
1,698,465

1,074,241

926, 635
432,431
62, 065

112, 274

240,451

65, 328

3,424,510
363, 132
979, 862

636,997
254,135

177, 878

167, 524

46,983
282, 787

515,207

1, 335, 282
1,837,963

47,314

510,138
303,738
106,425

137,080
94,379
42, 701

835,393
295, 376

150, 547

48,416

12,103
175,724
154, 227

1, 353, 341
779,729

116, 346
371,828

1, 192, 615

138, 533
1B7,885
120, 719

116, 381

113, 661

94, 567
41,990

117, 100

250, 736

11,042

2,254,807

73, 554

175, 543

352, 583

263,920

240,725

313,102
607,994
82,939
93, 597

50,849

234,659
108, 378
31,711
28,470

48,158

14,920

3,022

1,730,129
137, 610
888,520

202,769
83,077

69,753

35,940

17,412
76,821

218,227

1,676,713
1,650,765

15,948

137,003
111, 355
18,335

35, 101

27,540
7,561

310, 126
101,001

67,235
18,013

2,361
64,940
56, 575

756,903
527,664

34,830
163,707

6,387
23,333

382

59,030
58,768
34,598

38,281

18,473

23,330
5,035

30,045
49,451

2,860

577, 542

22,636
65,731
114,617

58,126

52, 650

72,977
118,532
22, 536
15,214

22,373

10, 246, 342
3, 736, 684

1,445,247
1, 390, 456

2, 799, 602

743, 666

27, 500, 512
5,297,152
6, 317, 771

3,251,089
1,555,045

1, 677, 569

799, 518

1, 111, 858
2,301,324

5,173,186

46,690,134-
45,805,959

884, 175

5,998,509
3, 548, 633
1,314,134

1, 818, 812
1,161,071
657,741

9, 777, 737
2,423,568

1,791,658
863, 281

259,296
2,521,942
1,818,042

29,518,295
17,831,309

1, 546, 106
8,783,425

504, 100
761,743
91, 607

1,839,970
1, 228, 760
1, 545, 379

3, 172, 073

1,070,351

1,230,677
415,048
758, 860

2,777,754

307,564

22,734,306

624,328
3,128,095
3,815,554

2,777,374

2,835,897

2,662,976
3,800,063
1,175,806

946, 211

967, 002

5,039,124
1,998,543

478, 787
254, 798

1, 875, 674

351,243

20,472,673
3,734,658
5,453,060

1,507,970
540, 569

637, 433

213,243

753,984
1, 820, 723

5,701,028

37,847,808
37, 282, 130

565, 673

3, 598, 576
2,339,411

640, 632

522, 303
299,998
222, 305

3, 299, 524
1, 982, 324

1,936,768
714, 933

162,344
2, 190, 548
1, 262, 107

26, 695, 508

17,852,711

1,181,851
5,721,587

330, 066
556, 263
54,130

1,457,962
572,084
753, 558

1,391,924

755,099

304, 303
269,544
502, 395

1,437,980

189,623

11, 864, 854

295,853
1,455,976
1, 624, 421

1, 756, 741

1, 185, 100

1,421,133
2,663,202
424,412

617i 504

413, 522

2, 374, 507
889, 593
223,344
112, 240

922, 225

190, 255

10,374,541
1, 666, 597
3, 020, 428

558, 279

276,746

211, 206

87, 339

334,767
950, 955

3,163,223

19, 559, 217
19,290,423

278, 794

1,944,913
1, 335, 50O

323,084

236, 770

159, 613
127, 157

4,154,978
1, 054, 332

859, 469
377,862

90, 839

1, 119, 818
652, 658

14,407,056
10, 055, 073

648,828
3, 170, 020

165,773
327, 302
29, 560

577,384
291,023
365, 057

729, 835

408, 030

409, 320
142, 895

245, 819

733,353

103,958

6, 346, 386

144,969
733,954
831, 137

935,944

576, 373

765, 501

1, 520, 612
202, 137

315, 367

213, 887

3,693
1,817
444
370

4,503

1,421

4,903
711
606

648
579

1,031

208

557
513

574

153
421

2,542
73

660

1,439
578
861

4,137
393

72
395

249

2,428
650

2,778
202

666
545

758
544

(=)

73
534
413

2,674

1,005

998
1,244

58

2,918

110

9,478

92
467

2,265

1,558

1,000
157
533

2,519

79

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Lijnitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 1.- -NUMBER OF RETURNS, RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS,
PROPERTY USED FOR INVESTMENT CREDIT, INCOME SUBJECT TO TAX, INCOME TAX,

TOTAL AND DEPRECIABLE ASSETS, ACCUMULATED DEPRECIATION, COST OF
AND INVESTMENT CREDIT, BY INDUSTRIAL GROUP—Continued

Industrial group

Returns with net income

Number of
returns

Tutal
compiled
receipts

(Thoumitd

dollmra)

Net
income

dotlarw)

Returns other than Form 1120-S

Number of
returns

Net
income

(Thoumand

dollmra)

Income
subject to

(Thoum»ttd

dollara)

Income
tax

(Thoaaand

dollara)

Investment credit

Number of

returns (Thouamd
dollara)

Tax after
investment

credit

(Thoaamnd

dollara)

(11) (12) (13) (U) (15) (16) (17) (18) (19) (20)

Manufacturing—Continued
Printing, publishing, and allied industries

Newspapers; publishing, publishing and printing
Periodicals: publishing, publishing and printing

Books
Comraercial printing, manifold business forms,

and greeting cards

.

Other publishing, bookbinding and related in-
dustries, and service industries for the
printing trade.

Printing, publishing, and allied industries not
allocable.

Chemicals and allied products

Industrial inorganic and organic chemicals

Plastics materials and synthetic resins , syn-
thetic rubber, synthetic and other man-made
fibers, except glass.

Drugs
Soap, detergents, and cleaning preparations

Paints, varnishes, lacquers, enamels, and allied
products

.

Perfumes, cosmetics, and other toilet prepara-
tions.

Agricultural chemicals
Gum and wood chemicals and other chemical
products.
Chemicals and allied products not allocable

Petroleum refining and related industries
Petroleum refining
Paving and roofing materials and other products

of petroleum and coal.

Rubber and miscellaneous plastics products
Tires and inner tubes
Rubber footwear, reclaimed rubber, and other
fabricated rubber products.

Miscellaneous plastics products

Leather and leather products

Footwear, except rubber
Leather and other leather products

Stone, clay, and glass products
Flat glass, glass and glassware, pressed or
blown, and glass products made of purchased

Cement, hydraulic
Structural clay products

Pottery and related products
Concrete, gypsum, and plaster products
Cut stone and stone products and abrasive, as-
bestos, and other nonmetallic mineral products.

Primary metal industries
Blast furnaces, steel works, and rolling and
finishing mills.

Iron and steel foundries
Primary and secondary smelting and refining, and
rolling, drawing, and extruding of nonferrous
metals and alloys

.

Nonferrous foundries
Other primary metal industries
Primary metal industries not allocable

Fabricated metal products (including ordnance),
except machinery and transportation equipment.
Metal cans
Cutlery, hand tools, and general hardware
Heating apparatus (except electric) and plumbing
fixtures

.

Fabricated structural metal products

Screw machine products, and bolts, nuts, screws,
rivets and washers.

Metal stampings
Coating, engraving, and allied services
Ordnance and accessories
Miscellaneous fabricated wire products and other
fabricated metal products.

Fabricated metal products not allocable

Machinery, except electrical and transportation
equipnent.
Engines and turbines
Fann machinery and equipnent
Construction, mining, and materials handling
machinery and equipment.

Metalworking machinery and equipment

Special industry machinery, except metalworking
machinery.
General industrial machinery and equipment
Office, computing, and accounting machines
Service industry machines
Other machinery, except electrical and trans-
portation equipment.

Machinery , except electrical and transportation
equipnent, not allocable.

li, 131

2,848
973

800
6,491

6,992
1,034
695

1,053
754

826
865

724
195
529

3,301
62
907

2,332

1,751
593

1,158

5,607
543

73
384

258
3,403

946

3,162
187

675
658

19

13,424

61
803
580

3,484

1,339

1,176
2,049

88
3,667

177

13,355

73
614

1,257

3,331

1,973

1,400
222
652

3,757

76

12,819,759
4,470,963
1,810,115

1,200,906
4,139,074

1,020,933

29,270,808
4,763,124
5,449,795

3,429,591
2,746,692

1,305,105
2,987,828

4,702,687

36,355,190
35,301,500
1,053,690

3,368,954
4,602,043
1,737,695

2,029,216

3,391,185
2,130,133
1,261,052

10,130,858
2,733,444

1,037,627
757,675

352,561
2,833,858
2,365,693

26,369,420
14,172,341

1,887,882
8,097,972

865,803
1,252,253

93, 169

2,485,249
1,621,425
2,054,311

4, U3, 524

1,610,964

1, 828, 005

735,458
1,458,238
4,153,453

389,474

26,224,028

907,968
3, 519, 570
4,233,521

3,436,484

3,066,568

3,415,866
3,768,630
1,610,210
1,456,482

808,729

1,045,580
445,240
105,178

129,392
275,247

14,6(X

3,551,955
385,103

1, 030, 103

650,140
259,979

186,367

171,498

58,428
294,384

515,953

1,923,600
1,871,297

52,303

549, 575
309,160
115,387

155,812
103,472
52,340

921,443
309,794

153,850
60,264

15,985
213,898
167,652

1,490,941
837,242

135,440
391,579

48,176
76,729
1,775

1,361,025

140,735
193,009
139,258

193,622

118,734

108,090
52,938

117,834
284, 051

12,754

2,423,423

85,951
192,829
372,768

283,479

263,459

323,966
623,407
106,069
112,633

58,862

12,540
2,674

903

777
5,464

6,510
930
674

951
691

1,216

393

785
779

680
173
507

3,045
62
844

1,645
550

1,095

5,044
500

73
384

255
3,029

803

3,030
187

591
657

902
675
18

61
761
499

3,200

1,232

1,069
1,779

175

12,088

71
546

1,176

2,935

1,847

1,335
201
611

3,290

76

1,030,002
442,142
104,971

128,998
265, 507

14,604

3,540,942
382,773

1,030,055

645,939
259,692

186,207

170,994

57,618
291,712

1,917,456
1,869,070

48,386

546,082
309,160
115,096

121, 826

154, 525

103,031
51,494

913,118
307, 591

153,850
60,264

15,806
209,375
166,232

1,488,049
837,242

134,774
391,397

47,838
75,024
1,774

140,735
192,720
137,881

186,646

116,048

101,252
45, 161
117,834
275,436

12,746

2,390,191

85,939
191,056
365,633

279,035

258,022

321,138
622,302
106,021
102,183

58,862

972,902
421,234
89,657

123,800
255,707

1,330,226

371,863
895, 542

627,848
252,874

181,108

167,568

48,346
283, 071

1,361,669
1,315,059

46,610

522,909
301,686
108,072

113,151

147,557
99,359
48,198

871,008
289,345

149,182
57,121

14, 575

200,257
160, 528

1,365,165
783, 516

131,204
330,978

46,585
71,121
1,761

1,251,452

128,394
186,634
133,739

170, 102

105,703

96,325
41,553
117,092
261,515

10,395

2,312,746

83,533
180,498
354, 883

267,664

245,633

311,705
611,734
103,647
95,731

57,718

472,817
209,100
43,785

61,924
121, 062

6,581

1,684,673
188,085
461,150

314,006
129,084

90,194

85,032

22,736
140,569

253,817

692,005
670,124
21,881

261,196
155,772
53,512

71,695
49,469
22,226

433,981
147,835

76,914
27,933

6,870
94,365
80,064

689,034
402,609

65,185
165, 144

21,271
33, 978

847

608,752

65,069
93,680
67, 860

78,388

50,937

46,417
17, 358
58,792

125,288

4,963

1,157,767

43,103
91,572
180,130

129, 127

120, 398

155,310
315,676
51,360
41,800

29,291

6,336
1,445

301

266
3,101

(^)

3,456
488
393

422
419

739

200

361
388

445
107
338

1,834
50

518

1,033
414
619

3,295
320

70
277

187
1,940

501

2,083
143

450
429

594
451

(^)

7,283

61
463
281

1,808

827

652
928
76

2,093

(^)

7,015

44
380
613

1,759

1,113

763
141
415

1,733

54

16,766
5,670
1,128

1,294
7,367

(^)

62,008
12,253
19,469

4,145
2,064

1,948

1,228
5,142

25,913
24,699
1,214

14,906
10,258
1,556

3,092

1,663
1,148

515

19,948
5,644

4,778
1,299

273
5,191
2,763

44,851
33,751

2,408
6,443

865
1,366

(^)

22,213

4,194
1,959
1,940

2,632

2,454

2,371
716

1,305
3,951

( =
)

29, 199

760
2,770
4,435

4,936

2,997

3,701
5,760
847

2,152

841

456,051
203,430
42,657

60,630
113,695

29,455

1,622,665
175,832
441,681

309,861
127, 020

21,508
135,427

238,813

666, 092
645,425
20,667

246,290
145, 514

51,956

70, 032
48,321
21,711

414,033
142,191

72, 136
26,634

6,597
89,174
77,301

644,183
363,358

62,777
158,701

20,406
32,612
( = )

586, 539

60,875
91,721
65,920

75,756

48,483

44,046
16,642
56,987

121,337

( = )

1,128,568

42,343
88,802
175,695

124,191

117,401

151,609
309,916
50, 513
39,648

28,450

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

CORPORATION INCOME TAX RETURNS, 1962

Table 1.—NUMBER OF RETURNS, RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL AND DEPRECIABLE ASSETS, ACCUMULATED DEPRECIATION, COST OF
PROPERTY USED FOR INVESTMENT CREDIT, INCOME SUBJECT TO TAX, INCOME TAX, AND INVESTMENT CREDIT, BY INDUSTRIAL GROUP—Continued

Industrial group

Ketums with and without net income

Number of
returns

Business
receipts

dollmrm)

Total
ccmpiled
receipts

(Thcuwmtd

dollm rm)

Net income
(less

deficit)

(Thoamand

dollmrm)

Distribu-

tions to
stockholders

except in
own stock

(Thouumnd

dollmrm)

Total assets

(Thoummr^

dollmrm)

Depreciable
assets

(Thot^and

dollmrm)

Accumulated
depreciation

(Thoutmnd

dollmrm)

Cost of property
used for

investment credit

dollmrm)

(1) (2) (3) M (5) (6) (7) (8) (9)

Manufacturing—Continued
Electrical machinery, equipment, and supplies

Electric transmission and distribution equipment.
Electrical industrial apparatus
Household appliances
Electric lighting and wiring equipment

Radio and television receiving sets, except
communication types.
Communication equipment
Electronic components and accessories
Other electrical machinery, equiianent, and
supplies.
Electrical machinery, equipment, and supplies not
allocable.

Transportation equipment, except motor vehicles. . .

.

Aircraft
Aircraft parts
Ship and boat building and repairing
Railroad equipment
Jtotorcycles, bicycles, and parts and other trans-
portation equipment.

Jtotor vehicles and motor vehicle equipment
Motor vehicles, passenger car bodies, truck and
bus bodies, and truck trailers.

Afctor vehicle parts and accessories

Professional, scientific, and controlling instru-
ments; photographic and optical goods; watches and
clocks.
Engineering, laboratory, scientific and research,
and measuring and controlling instruments and
associated equipment.
Optical instruments and lenses, surgical,
medical, and dental instruments and supplies,
and ophthalmic goods.

Photographic equipment and supplies
Watches, clocks, clockwork operated devices, and
parts.

Other manufacturing industries
Jewelry, silverware, and plated ware
Costume Jewelry and costume novelties, except
precious metal.

Toys, amusement, sporting and athletic goods
Manufacturing, not elsewhere classified
Manufacturing not allocable

Transportation, conmunication, electric, gas, and
sanitary services.

Transportation
Railroad transportation
Local and suburban transit
Motor freight transportation and warehousing
Taxicabs, intercity passenger transportation,
school buses, and other local and interurban
passenger transportation.

Pipe line transportation
Water transportation
Transportation by air
Transportation services
Transportation not allocable

Communication
Telephone communication (wire or radio)
Telegraph communication (wire and radio)
Radio broadcasting and television
Communication services, not elsewhere classified.

Electric and gas companies and systems
Electric companies and systems and combination
companies and systems.

Gas companies and systems

Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade

Groceries and related products
Meats and meat products
Poultry and poultry products, fish and seafoods,
and other groceries and related products.

Electrical goods, hardware, and plumbing and
heating equipment and supplies.
Electrical goods
Hardware, and plumbing and heating equipment
and supplies.

Other wholesalers
Beer, wine, and distilled alcoholic beverages..
Dry goods and apparel
Drugs, chemicals, and allied products
Lumber and construction materials

Machinery, equipment, and supplies
Jtotor vehicles and autcraotive equipment
Farm products—raw materials
Wholesalers, not elsewhere classified
Wholesalers not allocable

3,133
717
850
397

1,252

616

686
2,630

829

2,357
167
609
979
94

2,242
810

1,432

4,267

1,725

1,901

456
185

10, 751
1,472
622

1,746
6,078

833

52, 701

39, 736
474
922

20, 769
6,654

290

4,181
1,662
4,705

(=i

6,662
2,466

43
3,593

560

1,951
455

1,496

4,352

388,852

132, 372

16,099
2,382
13,717

14, 585

7,099
7,486

101, 688
3,201
8,510
5,915
7,725

17, 022
7,685
5,332

45,613
685

25, 309, 306
6,221,930
1,464,U6
2,876,916
1, 450, 101

3,463,357

2, 628, 058
3, 130, 583
1,412,676

2,661,549

17,841,920
9,995,035
4, 676, 355

1, 153, 254
1, 186, 012

831,264

28, 605, 684
24,485,417

4, 120, 267

7,468,924

1, 540, 042

1,715,071
368,319

6,922,975
672,415
201, 223

1,624,310
3, 367, 431
1, 057, 596

71,091,979

31,843,588
10, 138, 265

584, 859
10,001,265
1,397,266

762, 642

2,916,693
3, 928, 166
2,099,215

17,188,972
14, 350, 231

355, 197
2,413,747

69, 797

21,522,787
13,516,955

8,005,832

536, 632

293,118,648

142,730,398

28,816,543
3,962,270
24,834,273

13,345,930

7,389,413
5,956,517

100,567,925
7,869,658
6,495,835
7, 238, 843
6,610,623

11, 054, 823
7,135,660
12,016,145
40, 231, 517
1,914,816

25, 751, 560

6, 285, 559
1,476,717
3,019,801
1,467,932

3,521,702

2, 681, 517
3, 165, 833
1,435,976

2,696,523

18,007,903
10, 044, 803
4,729,919
1, 170, 886
1, 221, 655
840,640

29,224,704
25, 057, 679

4, 167, 025

7,664,433

3, 894, 820

1, 566, 143

1, 830, 525
372,995

7, 073, 718
677, 865
202, 094

1,682,071
3,418,944
1,092,744

73, 156, 453

33, 204, 839

10, 820, 546

598, 497
10,202,629
1,454,922

775, 385

3, 074, 572
4,119,097
2, 142, 873

17,483,146
14, 563, 287

356,713
2,497,316

70, 830

21,889,288
13,702,207

8, 187, 081

574, 180

298,336,442

144, 810, 079

29,132,743
3,992,452

25, 140, 291

13,512,317

7,467,270
6, 045, 547

102, 164, 519

7, 898, 802

6, 572, 059
7,332,823
6,715,142

11, 350, 1U2
7,213,482
12,253,953
40, 894, 233
1,923,913

1, 504, 194

563, 636
97,512

224, 512
91,801

159, 833

115, 738
58, 774
96, 338

698, 251
401,953
205, 760
18,748
46,437
25,353

4,226,930
3,884,636

342,294

692,809

345,309
21,701

375, 049
29,957
2,053

85, 326
181, 600
75,613

1,063,126
344,707
13,384

319, 606
93, 299

133,072
89, 699
8,146
60,095

3,364,632
3,052,908

5,093
304,404
2,227

3,507,937
2, 745, 674

762, 263

74,933

5,172,405

2,420,578

262, 085
29,249
232,836

239, 242

127, 255
111,987

1, 919, 251
98, 024
115,711
275, 262
36, 708

312, 204
182,915
119, 215
710, 028
19, 184

486, 602

201, 199

21,175
72,812
17, 379

42,551

33, 275

11,814
27,166

59,231

184,924
62,471
74,943
8,901
36,220
2,389

1,192,012
1,109,033

82,929

181, 536

21,745

105, 747

3,414

92,714
5,763
841

15,916
46,763
23,431

3,578,665

583, 364

346,894
9,966

46,361
23,084

45, 586
45, 227
24,379
41, 867

1, 121, 708
1,044,413

10,984
65,812

499

1,838,906
1,360,319

473, 587

29,687

1,314,244

489,300

62,993
6,353
56,640

39,774

13,847
20,927

386, 533

23,133
14, 579

78,233
14,286

50,564
19,309
27,177

156,532
2,720

17,001,634
3, 841, 157

966, 250

2, 196, 318
320, 026

2, 069, 299

2,166,015
2,036,319
645,352

2, 060, 398

9,990,338
5,027,954
2,653,424
702,974

1, 302, 613
303,373

20,301,954
17,646,761

2, 655, 193

5,967,690

1,753,433
256,336

4, 873, 406
450,413
88,489

1,463,613
2,083,757

787,124

161,024,791

51,248,719
32,227,130

690,861
5, 273, 971
1, 153, 399

1, 610, 776
3,900,920
4, 363, 773
2,005,994

(')

37, 127, 360
34,137,708

630,794
2, 253, 210

105,648

70,236,310
51, 275, 574

13,960,736

2,412,402

101, 562, 793

46,330,958

5, 291, 613
529, 681

4, 761, 932

4, 984, 014

2,514,972
2,469,042

36,555,331
2, 319, 928
2, 694, 369

2, 274, 950
2, 234, 221

5,136,474
2, 037, 849
3,433,964

15, 396, 358
476, 713

6,755,817
1,926,448

458, 355
642,926
326, 813

720, 139

618,963
691, 630
355, 522

1,015,021

4, 086, 792
1,487,156
1, 198, 740
370,975
916, 561

113, 360

11,692,045
10, 233, 161

1,403,384

2,906,953

1, 116, 277
90,440

1, 852, 273
134, 480
34, 110

309,911
959, 109

414, 663

169,878,027

53,526,705
34, 957, 504

713, 861
5,248,983

977, 269

2, 006, 829
3,476,054
4,459,710
1, 675, 172

(=)

37,004,225
35, 141, 771

693, 250
1,072,414

91, 790

77, 191, 377
56,923,707

20, 267, 670

2,155,720

28, 623, 359

9, 306, 645

1,463,966
155, 604

1, 308, 362

672, 277

259, 506
412,771

7,170,402
232, 836
155, 310
364, 190

502, 317

892, 331
331, 759

1,195,976
3, 446, 562

49, 121

3, 444, 818
1,045,755

217, 243
309, 095
179,483

318, 403

301, 687
295, 697
179, 192

598, 253

2, 135, 243
812, 210
680,988
190, 606
403, 481
47,953

6, 722, 125
5,987,679

734,446

1,436,731

573, 152
52,959

938,243
78, 113
20,797

154,471
475, 743

209, U9

17,715,436
9,634,793

377,984
2,759,796

530, 745

818, 679

1, 270, 335

1, 643, 644
675,967

8, 375, 177
7, 550, 393

256, 715
530,644
37,420

16,726,241
11,757,850

4,968,391

423, 021

13,464,598

4,371,119

704, 372
70, 886
633,486

312, 295

115, 512

196,733

3,354,452
117, 010
78,329
146,713
261, 825

394, 579

153,333
544, 062

1, 635, 790
22, 761

3,322
360
465
195
511

139

279

1,330
400

321
294
66
191

1,169
381

788

2,010

197

3,679
314
206

623
2,311

225

13,937
185
313

9,104
1,224

118
1,102
398

1,489
(*)

3,604
1,560

{h
1,369
134

1,123
303

820

1,625

123,901

43,289

5,410
928

4,482

2,214
2,322

32,843
1,450
1,807
1,741
2,748

5,913
3,248
2,128
13,681

127

(10)

472, 807
139,373
25, 221
35, 949
21,228

51, 023

49,421
77, 362
20, 179

301, 634
149, 701
100,791
14,931
30, 830
5,331

492,617
421,933

70,679

210, 595

30,129
(M

107,963
5,192
2,425

22, 679

52, 360
2 5,307

2, 534, 176

836, 729

38, 073
557,925
102, 177

63, 052
272, 120

525, 265

137, 520
(''>

3, 024, 902
2,929,798

(^i

74,494
7,490

3, 039, 351
2, 156, 105

933,246

108,415

1,844,656

571,027

116,462
9,469

106, 973

11, 889
19, 905

422,771
16, 163
10,950
27,913
30, 357

63, 508
28,490
44,967
195,838
4,080

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 1.- -NUMBER OF RETURNS, RECEIPTS, NET INCCME, DISTRIBUTIONS TO STOCKHOLDERS,
PROPERTY USED FOR INVESTMENT CREDIT, INCOME SUBJECT TO TAX, INCOME TAX,

TOTAL AND DEPRECIABLE ASSETS, ACCUMULATED DEPRECIATION, COST OF
AND INVESTMENT CREDIT, BY INDUSTRIAL GROUP—Continued

Industrial group

Returns with net income

Number of
returns

Total
compiled
receipts

fThousand

dollmra)

Net
income

(Thoammnd

dolUra)

Returns other than Form 1120-S

Number of
returns

Net
income

fTTMUund
dollmra)

Income
subject to

tax

(Tt>oummid

dolUrm)

Income
tax

(Thoummtd

dotUra)

Investment credit

Number of
returns

(Thouamnd

dollarw)

Tax after
investment

credit

(Theaamid

dotlmra)

Manufacturing—Continued
Electrical machinery, equipnent, and supplies

Electric transmission and distribution equijment
Electrical industrial apparatus
Hoxisehold appliances
Electric lighting and wiring equipaent

Radio and television receiving sets, except
communication types.

Commimication equipment
Electric components and accessories
Other electrical machinery, equipment, and

supplies.
Electrical machinery, equipnent, and supplies

not allocable.

Transportation equipnent, except motor vehicles...

Aircraft
Aircraft parts
Ship and boat building and repairing

Railroad equipment
Motorcycles, bicycles, and parts and other

transportation equipment.

lifotor vehicles and motor vehicle equipnent

Motor vehicles, passenger car bodies, truck and

bus bodies, and truck trailers.

Motor vehicle parts and accessories

(11) (12) (13) (U) (15) (16) (17) (18) (19) (20)

Professional, scientific, and controlling instru-
ments; photographic and optical goods; watches

and clocks.
Engineering, laboratory, scientific and re-

search, and measuring and controlling instru-

ments and associated equipment.

Optical instruments and lenses, surgical,

medical, and dental instruments and supplies,

and ophthalmic goods.

Photographic equipnent and supplies

Watches, clocks, clockwork operated devices, and

parts.

Other manufacturing industries

Jewelry, silverware, and plated ware
Costume jewelry and costume novelties, except

precious metal.

Toys, amusement, sporting and athletic goods.,..

Manufacturing, not elsewhere classified
Manufacturing not allocable

Transportation, communication, electric, gas, and

sanitary services

,

Transportation
Railroad transportation
Local and suburban transit
Motor freight transportation and warehousing..

Taxicabs, intercity passenger transportation,

school buses , and other local and interurban
passenger transportation.

Pipe line transportation
Water transportation
Transportation by air
Transportation services
Transportation not allocable.

Communication
Telephone communication (wire or radio)
Telegraph communication (wire and radio)
Radio broadcasting and television
Communication services, not elsewhere classified

Electric and gas companies and systems
Electric companies and systems and combination
companies and systems.

Gas companies and systems

Water supply and other sanitary services.

Wholesale and retail trade.

Wholesale trade

Groceries and related products
Meats and meat products
Poultry and poultry products, fish and sea-
foods, and other groceries and related

products

.

Electrical goods, hardware, and plumbing and

heating equipment and supplies.
Electrical goods
Hardware, and plumbing and heating equipnent
and supplies.

Other wholesalers
Beer, wine, and distilled alcoholic beverages.

Di'y goods and apparel
Drugs, chemicals, and allied products

Lumber and construction materials

Machinery, equipnent, and supplies
Motor vehicles and automotive equipnent.

Farm products—raw materials
Wholesalers, not elsewhere classified...

Wholesalers not allocable

4,699
431
483
220
818

302

410
1,394

500

1,408
76
428
526
55

323

1,632
579

1,053

2,672

268
96

6,148
994
374

859
3,588

333

24,479
290
644

13,531
4,204

145
2,374

663
2,570
(M

4,316
1,864

40
2,111

301

1,419
375

1,044

2,398

249,480

91,697

11,078
1,632
9,446

4,625
5,456

70, 538

2,476
5,811
4,078
5,278

11,845
5,613
3,905
31,163

369

23, 600, 318

6,046,986
1,357,573
2,816,699
1,316,397

3,012,903

2,528,365
2,586,089
1,308,250

2,627,056

16,974,913
10,005,080
4,432,577

987,298
869,969
679,989

28,965,257
24,921,724

4,043,533

7,139,627

3,664,775

1,423,197

1,696,124
355,531

5,998,840
615, 057

136, 703

1,401,646
2,873,017

972,417

63,473,967

25,512,275
8,316,994

494,313
8,293,182
1,131,497

674,908
2,428,992
2,591,485
1,564,586

{')

17,009,410
14,537,739

73,156
2,349,294

49,221

20,438,935
13,540,769

6,898,166

513,347

255,960,956

125,223,426

24,731,236.
3,332,747
21,398,489

6,280,715
5,358,210

88,853,265
7,097,855
5,746,428
6,814,142
5,373,143

10, 084, 122

6,551,303
10,242,609
35,068,745
1,874,918

1,722,837
586,819
118,401
237,179
97,747

185,196

133,621
162, 039
109,173

754, 160
413, 218
222, 092
34, 126

54,197
30, 527

4,241,590
3,891,254

350,336

748,282

355,518
23,442

448,778
34,273
5,197

103, 033
215,488
90,787

8,559,069

1,448,112
458,805
24,147
387,657
108,991

138,716
148,632
85,561
94,485
{')

3,405,033
3,056,107

9,989
334,779
4,158

3,619,430.
2,747,262

872, 168

86,494

6,522,651

2,967,311.

335,273-

35,512
299,761

295,760

160,161
135,599

2,336,278
128,274
141,045
292,158
119, 155

378,151
204, 037
139,603
904,447
29,408

4,360
389
443
197
735

301

370
1,306

478

1,241
76

427
401
55

282

1,546
517

1,029

2,458

1,179

5,323
786
312

812
3,102

311

29,702

22,119
270
561

12,063
3,911

145

2,179
636

2,296

3,959
1,844

40
1,859

216

1,355
374

981

2,269

214,784

80,790

9,650
1,440
8,210

4,196
5,049

61,895.

2,112
4,930
3,718
4,653

10,430
5,098
3,258
27,350

346

1,716,669
586,349
118,148
236,964
95,663

185, 174

133, 505
159, 112
199,092

92,662

753,554
413,218
221,902
33,738
54,197
30,499

4,238,665
3,888,778

349,887

746,404

355,518
23,362

444,438
33,351
5,132

102,952
212,312
90,691

8,513,301

1,409,346
458,493
20,991
364,690
105,471

138,716
143,771
83,899
92,197
(^)

3,399,656
3,056,085

9,989
329,996

3,588

3,619,042
2,747,260

871,782

85,255

6,094,080

2,782,958

304, 563
30,721

273,842

286,459

155,090
131,369

2,191,936.
121,178
130,307
287,302
103, 198

355, 025

193,739
124, 132
847,845
29,210

1,638,668
582, 593

112,634
231,362
91,747

164,652

121,723
143,982
102,947

87,028

687,604
361,955
215,159
30, 178

51,210
29,102

4,U5,531
3,775,254

340,277

725,523

352,204
16,496

420,801
32,629
4,559

99,614
201,221
82,778

1,268,090
403, 005
18,045

328, 515

99,714

134,989
126,079
70,027
86,899
(^)

3,350,896
3,018,061

9,888
319,757

3,190

3,558,753
2,705,704

853,049

74,825

5,673,665

2,579,759

273, 868-

28,156
245,712

149,967
125,817

2,030,107.

117, 571
115, 191

274,454
94,280

334, 077
184,826
114,292
768,126
27,290

834,918
300,122
56,789
120,652
45,257

81,941

62,904
71,175
51,324

44,754

346,536
183, 069
109,509
14,247
25,640
14,071

2,119,858
1,946,958

172,900

367,467

120,440

57,257

181,452
8,318

200,807
16, 010
1,809

49,490
96,291
37,207

4,179,786

590,712
201,220

7,644
139, 353
44,084

119,771

2,320
208
309
124
383

141

184
668
268

713
50

253
193
38
179

1,038
297

741

1,416

( = )

2,373
173
131

423
1,510

136

9,065
120
245

6,060
744

69,342
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Table 1.—NUMBER OF RETURNS, RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL AND DEPRECIABLE ASSETS, ACCUMULATED DEPRECIATION, COST OF
PROPERTY USED FOR INVESTMENT CREDIT, INCOME SUBJECT TO TAX, INCOME TAX, AND INVESTMENT CREDIT, BY INDUSTRIAL GROUP—Continued

Industrial group

Returns with and without net income

Number of
returns

Business
receipts

(Thoutartd

dollmrm)

Total
compiled
receipts

(Thoammitd

dolUrm)

Net income
(less

deficit)

(Thoammnd

dotfrm)

Distribu-
tions to

stockholders
except in
ovm stock

(noummitd

doltmra)

Total assets

(Thousand

dollmra)

Depreciable
assets

(Thauaand

dollar*}

Accumulated
depreciation

( Thousand

doltmr*}

Cost of property
used for

investment credit

Number
of

returns
(Thoumand

dotlmrm)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Wholesale and retail trade—Continued
Retail trade

200
201
202
203
204
205

206
207

209
210

212
213

214
215

216
217
21B
219
220

221

222

224
225

227
228
229
230
231
232

233
234
235
236
237
238

240
241
242

243

244

245

246

247

24S
249
250

251
252
253
254

255
256

257
258

259

260

Food
General merchandise

Department stores
Mail order houses
Limited price variety stores
Merchandise vending machine operators, direct
selling organizations, and other gneral
merchandise stores.

Apparel and accessories
Furniture, home furnishings, and equipment

Automotive dealers and gasoline service
stations.
Motor vehicle dealers
Tire, battery, and accessory dealers, and
miscellaneous aircraft, marine, and automo-
tive dealers.

Gasoline service stations

Eating and drinking places
Building materials, hardware, and farm
equijment.
Building materials
Hardware and farm equipment

Other retail stores
Drug stores and proprietary stores
Liquor stores
Jewelry stores
Secondhand, book, sporting goods, and farm
supply stores and fuel and ice dealers and
other retail stores.
Retail trade not allocable

Wholesale and retail trade not allocable.

Finance, insurance, and real estate.

Banking
Commercial banks, stock savings banks, trust
companies, and establishments related to banking

lAitual savings banks

Credit agencies other than banks
Savings and loan associations
Ftersonal credit institutions
Business credit institutions
Other credit agencies
Credit agencies and finance not allocable.

Holding and other Investment companies
Operating holding companies
Regulated investment companies
Small business investment companies, 1958 Act. .

Real estate investment trusts, 1960 Act
Other holding and investment companies

Security and commodity brokers,
and services.

dealers, exchanges,

Insurance carriers
Life insurance
lAitual insurance, except life or marine, and
excejt mutual fire insurance companies issuing
perpetual policies^.
Other insurance carriers

Insurance agents, brokers, and service

Real estate, except lessors of real property other
than buildings.
Real estate operators (except developers), and
lessors of buildings.

Subdividers and developers and operative
builders.

Agents, brokers, and managers
Title abstract companies
Combinations of real estate, insurance, loans,
law offices.

Lessors of real property, except buildings
Lessors of mining, oil and similar properties. . .

.

Lessors of railroad property
Other lessors of real property, except buildings.

camps, and other lodging
Services

Hotels, rooming houses,
places.

Personal services
Laundries, laundry services, and cleaning and
dyeing plants.
Riotographic studios, including comnercial
photography.

Beauty and barber shops, shoe repair and pressing
shops, funeral services and other personal
services.

245, 187

18, 085

15,814
4,146
1,096
2,557
8,015

29,128
23,332

41,602

25,822
8,622

38,178
27,450

16,951
10,499

51, 598

12,423
6,132
4,529
27,684

830

11,293

359,229

14,818
14, 305

513

52,445
6,524
15,798
3,652
4,889

21, 582

12,826
1,531
417
739
67

10,072

4,183

4,316
1,632
990

1,694

21, 385

242, 819

171,430

46,576

13,916
1,506
9,391

6,437
2,444

76
3,917

150,082
15, 014

25, 563
14,416

1,867

9,280

143,687,333

35,345,970
27, 584, 043
20,199,743
1, 114, 208
3, 518, 261

2,751,831

9,487,353
6, 334, 769

35, 164, 629

30, 622, 339
2,479,733

6,698,714
9,655,704

6, 679, 601
2,976,103

13,416,151
4, 275, 207
1, 369, 227

919,249
6, 611, 653

240, 815

6,700,917

2,082,285
1,997,224

85,061

2,683,392
425,765

1,058,092
685, 118
459, 592
54, 325

209,469
36,736

568
5,043
4,415

162,707

361,446

32, 327, 023
21, 317, 596

11,009,427

1,908,478

6, 609, 857

5, 278, 287

221,873

713,908
140, 026
255, 763

113,043
23,277
9,852

79,914

26, 607, 539

2, 873, 879

3,424,421
2,334,824

255, 398

834,199

146, 678, 306

35, 548, 677
28, 523, 324

20, 968, 200
1, 153, 593

3, 583, 660
2, 817, 871

9, 748, 308

6,656,339

35,802,051

31, 124, 528
2, 573, 884

6,823,351
9,869,376

6,828,512
3,040,864

13, 706, 380

4, 330, 114

1, 375, 364

1, 003, 022
6, 752, 203

245, 677

6,848,057

81, 858, 656

15,134,314
12,934,316

2,199,493

9, 380, 690
5,069,282
2,630,416
1, 102, 534

720, 139
358, 319

2,900,077
190, 694

1, 330, 556
34,336
22,970

1, 321, 521

1,048,590

39,901,162
27, 628, 336

257,472

12, 015, 354

1,978,845

10,625,014

7,513,887

1,821,881

800, 797
150,249
333, 200

389,964
194,963
58, 015

136, 986

28, 095, 321
3,248,251

3,478,149
2,367,183

259,027

851,939

2, 639, 663

586, 637
913, 299
747, 634
20,496

103,757
41,412

149,862
84,164

413,117

373,211
26,114

81, 091
154,751

119, 877
34,374

256,747
100,762
9,513
16, 863

127, 412

2,197

112,159

8,680,895

2, 534, 584
2,542,456

^7,872

837, 139

5,382
504, 030
221,484
85,525
70, 768

2,073,361
105,780

1, 168, 272
^6, 578
4,456

801, 431

90,944

1,925,754
1,325,730

136, 533

463,491

132,260

963, 606

698,242

169, 560

43, 260
26,067
26,477

73, 197

45, 028
7,064

21, 105

833, 141
'8, 192

90, 365

45,396

2,153

42, 816

800, 284

169, 041
381, 855
305, 586

17, 536
50,154
3,579

44,833
19,364

46,973

34,894
4,735

34,505
46,515

36, 140

10,375

57,198
25,740
2,536
4,218

24, 103

601

24,660

965,438
965, 074

364

391, 297
32, 558

168,914
91,858
11,935
36,032

1,624,222
63, 826

1, 119, 528
494

4,833
435, 541

23,780

406,072
U8, 763
1,580

285,729

30,521

294,668

203,084

49,136

18,730
11, 817
11,901

42,341
27, 357
6,310
8,174

221,000
16, 673

27,435
19,203

474

7,758

51,734,943

6,611,406
14,879,472
10,945,535

322, 353
1,363,052
1, 243, 027

4,477,043
3, 667, 658

3,468,302

6,563,566
1,189,496

715,240

2, 607, 299
5, 116, 355

3, 606, 545

1, 509, 810

5,907,403
1, 551, 149

436, 243
832, 825

2,976,248

110,943

2,996,392

764,797,460

351,496,695
305,389,444

46, 107, 251

139, 380, 075
91,470,355
22,474,612
13,310,951
6,951,441
5,172,716

31,810,632
1, 328, 549

21,301,923
571, 556
311,419

7, 797, 185

6,160,248

170,333,195
135,454,822
8,243,768

26, 634, 605

2,524,529

59, 630, 613

44,961,342

11,385,538

1, 386, 554

267, 755
1,629,424

2,961,473
939, 919

1, 285, 391
736,163

25,21B,787
5, 391, 156

2,098,830
1,334,784

119, 517

644,529

18,377,901

3, 729, 435
5, 201, 503

3,493,955
83,702

1, 048, 331
575,465

1,182,061
626, 523

2, 130, 060

1,424,697
330, 630

374, 733

2,138,991
1,356,745

1, 040, 054
316, 691

1,962,583
528, 697
130, 545
109,547

1, 140, 645

53, 149

938, 813

49, 513, 042

4, 520, 749
4, 179, 169

341, 580

2, 183, 394
1,434,212

231,689
87, 208

130,929
299, 356

471,403
132, 229

1,563
4,169

172, 297
161, 145

113, 105

2, 063, 266
1,450,463

167, 190

445,613

276, 795

38, 358, 649

36,318,084

1,409,281

267, 525
37,349
325,910

1,525,681
142,342

1, 153, 385
229, 454

17,979,817
4, 898, 246

1,776,507
1,266,464

65, 639

444,404

8, 621, 090

1, 650, 131
2, 364, 865
1, 636, 474

34,380
414, 322
279,689

631,513
312,857

703,413
149.388

154,279

974, 588
710,294

552,912
157, 382

969, 757
264,207
58,440
64,738

554, 131

28,241

472, 339

12,746,480

715,422
665, 379

50,043

479,057
234, 250
102,026
27,511
35, 603
79, 667

131, 796
59, 526

339
898

18,807
52, 226

51, 331

67,894

67,894

113, 756

10,848,735

10,376,759

301, 899

82,886
13,071
74,120

337, 989

78, 114
164, 580
95,295

7, 326, 774
1, 737, 707

889, 115

665, 892

30,129

193, 094

77,004

6,219
6,091
2,132

137
797

2,975

7,824
5,808

11, 212
3,028

1,998

10,995
9,192

6,045
3,147

14, 637
3,805
1,233
1,221
8,115

253

3,603

49,951

10,391
10,009

382

10,468
2,832
5,181

579
1,182
644

583
139

2

2

254

856

1,244
445
272

527

5,217

20,674

12,369

4,506

2,330
424
995

518

181

41, 521
4,428

8,373
4,439

.637

3,247

1, 222, 327

356, 754
344, 717
206,248

8,774
65,985
63, 710

61,520

28, 322

85,668

51,912
18,713

15,043

157,927
65, 186

48,918
16, 268

122,733
34,331
9,160
5,429

71,965

1,848

50,804

339, 319

329, 650

9,669

92, 818
47,903
18,409
8,952

12, 671
4,883

8,341
1,360

503
(')

60
5,392

14,155

152,970
73,946
27,618

51,406

20, 753

170,075

124, 185

28,814

8,624
3,394
5,058

19,959
3,202

10, 730
6,027

1, 000, 601
102, 419

112,405
33, 137

6,333

22, 885

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the r^ta.
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Table 1 . —^aJMBER OF RETURNS, RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL AND DEPRECIABLE ASSETS, ACCUMULATED DEPRECIATION, COST OF
PROPERTY USED FOR INVESTMENT CREDIT, INCOME SUBJECT TO TAX, INCOME TAX, AND INVESTMENT CREDIT BY INDUSTRIAL GROUP—Continued

Industrial group

Returns with net income

Number of
returns

Total
compiled
receipts

(Thouaand

dollars)

Net
income

(Thousand

dollars)

Returns other than Form 1120--S

Number of
returns

Net
income

(Thouaand

dottara)

Income
subject to

tax

(Thouaand

dollars)

Income
taa

(Thouaand

dollars)

Investment credit

Number of
returns (Thouaand

dollars)

Tax after
investment

credit

(Thousand

dollars)

(11) (12) (U) iU) (15) (16) (17) (18) (19) (20)

Wholesale and retail trade—Continued
Retail trade

200
201
202
203
204
205

206

207

209
210

212
213
21i
215

216
217
218
219
220

221

222

224
225

227
228
229
230
231
232

233
234
235
236
237
238

240
241
242

243

244

245

246

247

248
249
250

251
252
253
254

255

256

257
258

259

260

Food
General merchandise

Department stores
Mail order houses
Limited price variety stores
Merchandise vending machine operators, direct
selling organizations, and other general
merchandise stores.

Apparel and accessories
Fumit\ire, home furnishings, and equipment

Automotive dealers and gasoline service
stations

.

Motor vehicle dealers
Tire, battery, and accessory dealers, and
miscellaneous aircraft, marine, and automo-
tive dealers.

Gasoline service stations

Eating and drinking places

Building materials, hardware, and farm equipment
Building materials
Hardware and farm equipment

Other retail stores
Drug stores and proprietary stores
Liquor stores
Jewelry s tores
Secondhand, book, sporting goods, and farm
supply stores and fuel and ice dealers and
other retail stores

,

Retail trade not allocable

Wholesale and retail trade not allocable.

Finance , insurance , and real estate

Banking
Commercial banks, stock savings banks, trust
companies, and establishments related to

banking.
Mutual savings banks

Credit agencies other than banks
Savings and loan associations
Personal credit institutions
Business credit institutions
Other credit agencies
Credit agencies and finance not allocable

Holding and other investment companies
Operating holding companies
Regulated investment companies
Small business investment companies, 1958 Act.

Real estate investment trusts, 1960 Act
Other holding and investment companies

Security and commodity brokers, dealers, ex-
changes, and services.

Insurance carriers
Life insurance
Mutual insurance, except life or marine, and
except mutual fire insurance companies
issuing perpetual policies^.

Other insurance carriers

Insurance agents, brokers, and service

Real estate, except lessors of real property
other than buildings.
Real estate operators (except developers), and
lessors of buildings.

Subdividers and developers and operative
builders

.

Agents , brokers , and managers
Title abstract companies
Combinations of real estate, insurance, loans,
law offices.

Lessors of real property, except buildings
Lessors of mining, oil and similar properties.
Lessors of railroad property
Other lessors of real property, except
buildings

.

Hotels, rooming houses, camps, and other lodging
places

.

Personal services
Laundries, laundry services, and cleaning and
dyeing plants.
Photographic studios, including commercial
photography.

Beauty and barber shops, shoe repair and press-
ing shops, funeral services and other personal
services.

150,391

10,247
10, 027

3,269
623

1,495
4,640

19,133
13,943

27,654

18,554
5,052

4,048

18,513
17,517
10,698
6,819

33,352
8,563
3,818
2,751
17,791

429

7,392

227, 118

13,706
13,379

327

31,691
1,730

11,686
2,546
3,531
12,198

8,227
1,157

336
281
38

6,415

2,075

801
958

1,121

14,789

149,659

110,263

26,240

7,988
1,005
4,163

4,091
1,596

47
2,448

79,822

6,754

13,495
6,629

1,052

5,814

125,008,491

32,113,563
25,414,943
19,026,862

811,260
3,363,787
2,213,034

7,602,072
4,998,501

31,111,738

27,761,748
1,920,158

1,429,832

4,767,921
7,847,321
5,452,743
2,394,578

11,152,432
3,665,227
1,040,690
757,900

5,522,233

166,382

5,729,039

69,234,990

U, 069, 912
12,742,801

1,327,111

5,110,256
734,879

2,441,912
1,031,089
612,973
289,403

2,686,599
181,017

1,326,734
16,732
13,679

1,148,437

804,070

36,966,260
26,474,053

256,485

10,235,722

1,600,119

7,709,591

5,385,128

1,329,746

599,315
136,447
258,955

288,183
131,347
32,029
124,807

20, 890, 574

1,672,642

2,551,289
1,687,468

173,486

690,335

3,392,899

666,923
1,019,800

803, 117

29,655
112,726
74,302

234,066
155,963

530, 864

440,557
56,982

33,325

181,143
237,010
172, 536
64,474

367,130
123,421
22,245
33,644

182, 558

5,262

162,441

9,804,170

2,592,445
2, 560, 371

32,074

1,034,742
23,137
547,477
243,119
96,884
124,125

2,131,098
109,837

1,183,433
2,942
4,620

830,266

138,812

2,065,419
1,415,062

136,795

513,562

160,381

1,585,954

1,089,577

358,607

67,316
27,838
42,616

95,319
55,792
9,157
30,370

1,497,840

124, 119

146,403
85,240

7,559

53,604

8,510
8,935
3,056

558

1,323
4,048

16,225
11,733

24,109

16,330
4,325

3,454

16,193
14,713
9,356
5,357

27,466
6,633
3,045
2,329
15,093

366

6,060

218, 528

13,578
13,251

327

30,772
1,730
11,661
2,482
3,380
11,519

8,166
1,157

336
280
38

6,355

1,937

2,878
801
958

1,119

12,548

14A, 550

109,855

23, 145

6,947
819

3,784

4,049
1,596

47

2,406

70, 057

5,968

11, 335

5,620

832

4,833

3,165,579

645,253
1,008,375

799,568
27,009
111,934
69,864

217, 163
137,191

431,914

403,477
43,574

29,863

160,967
199,238
148, 141
51,097

315,473
102,998
15,024
31,042

161, 187

5,222

145, 543

9,704,540

2,591,879
2,559,805

32,074

1,019,347
23,137
547,302
241,904
95,527
111,477

2,130,160
109,337

1,183,433
2,923
4,620

829,347

137,697

2,065,409
1,415,062

136,795

513,552

145,332

1,521,488

1,084,591

310,624

59,097
26,775
40,401

93,228
55,792
9,157

23,279

1,398,755

116,376

132,769
79,190

6,911

46,668

631,878
961,377
763,732
24,120

108, 527
64,998

196,692
120, 532

433,716

363,153
43,610

26,953

144,197
133,159
139,712
43,447

238,709
95,033
13,847
26,725
148,490

4,614

133,646

9,082,471

2,538,484
2,531,464

7,020

925,435
20,200

495,060
225,058
90,843
94,274

293,257
39,959

111

2,075
38

256,074

120,909

3,670,812
1,227,510
2,198,873

244,424

128,040

1,313,537

948,219

259,448

50,326
25,348
34,696

81,997
49,491
8,352

24,154

1,248,395

39,460

123,767
73,659

6,282

43,326

307,115
473,024
387,001
10,974
53,936
26,113

76,704
45, 545

173,440

148, 534

15,457

9,449

57,107
67,471
51,722
15,749

109,246
39,234
4,419
10,212
53,486

1,895

55,316

3,092,275

1, 136, 536
1,134,981

1,605

410, 374
7,347

225,277
109,447
38,544
30,259

115,901
16,354

37
673
15

93,822

55,724

798,433
631,566
49,204

117,663

49,499

443,723

309,476

91,940

13,346
11,726
12,235

31,535
19,323
4,079
3,133

523,851

33,689

48,210
30,810

2,251

15,149

51,702

3,914
4,369
1,776

140
518

1,935

5,534
3,641

11,482

3,233
1,940

1,259

6,293
6,659
4,419
2,240

9,810
2,467

717
723

5,780

(2)

2,519

35,842

9,641
9,558

6,302
635

3,764
472
973
408

285
129

(
=

)

2
135

861
268
270

323

3,659

14,176

8,979

2,643

1,462
340
747

334
98

25,439

2,188

4,983
2,280

343

2,360

46,919

18,902
15,604
10,109

298
3,455
1,742

2,016
637

1,353
237

321

2,760
1,360
1,034

326

3,629
1,254

151
110

2,109

1,923

16,351
16,235

1,501
172
465
340
354
170

243
46

(
= )

(*)

195

.382

6,281
3,322
1,083

1,376

434

4,014

3,041

607

146
125
95

254,

63
41
150

21,887

1,446

2,769
2,104

99

566

1,267,733

288,213
462,420
376,892
10,676
50,481
24,371

74,688
44,858

171,479

147,181
15, 170

9,128

54,347
66,111
50,688
15,423

105,617
37,930
4,268
10,102
51,377

53,393

3,062,765

1,170,235
1,168,696

(^)

409,373
7,175

224,312
109,107
38, 190
30,089

115,658
16,308

37

15

98, 627

55,342

792,152
627,744
48,121

116,287

49,015

439,709

306,435

91,333

18,200
11,601
12, 140

31,281
19,260
4,038
7,933

501,964

32,243

45,441
23,706

2,152

14,583

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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CORPORATION INCOME TAX RETURNS, 1962

Table 1.—NUMBER OF RETURNS, RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL AND DEPRECIABLE ASSETS, ACCUMULATED DEPRECIATION,
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEJIENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP

Major industrial group, item

Total active
corpopation

Slse of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (1) (5) (6) (7) (8) (9)

ALL mDlBTRUU. GROUPS

Number of returns, total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporatior.s

Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S:
Net Income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) lees tax after in-
vestment credit (34 less 44).

Form 1L20-S net income (less deficit) (35 less 36)

Distributions to stockholders:
Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit '.

Tentative investment credit
Unused investment credit
Foreign tax credit

1,268,042
123,666

32,771
2,168

708,113
85,545

454, 730
35,143

67,206
810

949,305,342

895,120,385

3,390,361
45,491

1,236,230
23,076,022

5,416,722

1,180,628
85,381

3,766,543

1,866,628
3,645,027
1,431,046
9,044,878

898,463,074

638,036,184
16,958,243
7,823,470
3,506,754
11,156,630
24,802,873
18,434,568

594,713

681,488
27,553,447
3,772,246
10,391,326
5,162,516

3,073,366
480,251

126,034,999

50,842,268
49,606,038

48,398,941
4,558,082
1,752,580
2,545,998

236,102

51,722,846
23,930,297

333,687
23,096,610

27,745,658

707,097

19,564,780
2,148,904

1,338,126,547
100,326,982
477,961,577
185,549,142

22,477,291
19,508,385
1,132,674
303,741

1,564,064

5,857,565

5,401,592

36,413
34

4,934
137,893

63,682
4,624

1,937

47,499

25,525
26,409
8,681

98,342

5,715,115

4,067,367
80,152
39,424
32,307
103,770
131,496
166,543
2,114

1,753
146,613
11,585
65,848
14,635

13,495
23, 561

813,947

142,450
137, 516

137,150
54,184
32, 820

21,359
1

304,329
139,656
2,387

136,769

5,681

366

234,717
4,039

77,994
66,450
4,564
1,730
8,938

58,249,729

56,762,850

2,815
193

1,524
83,659

334,171
57,306
8,515

153,134

243,273
13,776

176
537,837

57,876,484

38,221,660
3,976,020

347,008
163,647

1,687,587
1,276,355
381,940
6,686

14,460
1,242,816

32,167
572, 186
53,012

76,643
43,912

9,774,385

373,245
371,721

204,631
231,608
270,688

9,561
1,361

1,131,156
332,563
9,049

323, 514

49,731

167,090

334,313
14,139

25,132,U5
3,981,905
13,721,224
6,496,251

648,337
422,527
21, 586
12,736
1,197

230,928,669

223,902,733

40,075
1,813

14, 545
960,409

1,636,676
92,416
14,006

560,273

735,117
150,321
7,514

2,762,771

225,741,345

170,031,730
7,424,277
1,200,521

690, 601
3,117,692
4,269,517
2,144,106

72,446

48,105
4,562,765

77,443
1,846,995
416,497

350,057
93, 523

29,395,070

5,137,324
5,172,779

4,685,070
629, 544
510,919
113,983
4,619

6,177,777
2,289,563

87, 580
2,201,983

2,985,341

487,709

1,017,313
223, 542

130,176,484
20,826,634
60,397,785
26,409,347

3,021,272
2,208,069

139,656
53,210
7,122

227,853,718

216,261,558

814,779
6,792

232,087
4,409,469

1,272,904
309,168
18,485

856,911

457,067
561,321
61,330

2,591,347

218,569,325

163,381,161
3,579,257
1,341,753

912,794
2,081,341
4,890,477
4,223,340

147,360

94,543
5,047,396
472,331

2,433,970
947,393

582,954
128,276

28,304,979

9,284,393
9,052,306

9,000,374
926,785
462,166
433,786
25,413

10,176,671
4,724,733

147,230
4,577,453

4,706,940

51,932

2,153,640
474,579

271,953,380
25,645,589
75,396,389
31,330,765

3,831,706
3,155,707

210, 520
65,189
65,221

44,376,560

41,138,937

273,797
3,586

86,993
1,742,947

147,634
80,620
3,993

259,101

47,007
157,254
47, 561

337,130

41,770,404

29,262,407
407,377
387,206
280,578
411,444

1,230,251
1,388,518

35,065

16,114
1,190,606

125,443
687,455
295, 083

156,947
46,405

5,849,505

2,606,156
2,519,163

2,519,163
236,983
118,270
106,419
12,044

2,640,318
1,223,231

40,306
1,182,925

1,423,231

799,722
165,941

82,917,627
5,618,797

18,716,454
7, 544, 177

1,001,514
871,007
57,428
17,502
36,226

46,679,856

43,235,800

280, 052
2,174

100,637
1,817,192

175,963
152,796
3,800

279,487

26,064
193,153
61,664

351,074

43,661,950

30,191,512
321,449
533,189
279,843
378,893

1,354,871
1,449,527

39,466

20, 130
1,471,1U
212,505
748, 362
316,939

171,216
20,727

6,152,107

3,017,906
2,917,269

2,917,269
187,478
58,036

113,743
14,937

3,051,795
1,414,459

50,300
1,364,159

1,653,747

1,089,120
143,961

89,558,972
5,727,438

23,909,222
9, 532, 708

1,375,921
1,234,970

79,626
29,742
74,353

72,027,805

66,329,305

414,625
3,244

140, 059

2,549,226

359,755
148,123
7,704

474,441

52,704
785,656
130,930

582, 033

66,633,495

45,201,639
399, 586
313,762
355,572
675,015

2,029,250
2,081,173

71,858

73,573
2,456,214

266,064
1,409,914

517,450

299,917
45,374

9,932,134

5,394,310
5,254,251

5,254,251
652,010
112,767
522,989
12,974

4,646,224
2,294,108

82,094
2,212,014

3,182,296

2,265,265
230,453

139,575,414
9,639,855

42,253,734
16,149,017

1,951,939
1,760,813

108,268
26,290
129,639

263,331,440

242,037,610

1,527,805
27,655
655,451

11,375,227

1,375,937
335,075
26,941

1,135,697

229,871
1,757,137
1, 063, 190

1,783,844

233,494,956

157,678,703
770,125

3,160,607
790,912

2,700,888
9,620,156
6,599,421

219,718

407,755
11,435,923
2,574,708
2,626,596
2,601,457

1,422,137
73,473

35,812,372

24,836,484
24,181,033

24,181,033
1,589,490

136,914
1,219,158
164,753

23,594,576
11,511,984

414,191
11,097,793

13,733,691

U, 670, 690
892,200

648,312,525
28,886,764
243,066,269
83,086,877

10,518,558
9,738,338

511,026
97,342

1,241,368

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued
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Ifajor industrial group, item

Total active
corporation
returns

Sixe of total assets

Zero
assets

$1 under

$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (t) (5) (6) (7) (8)

AGRICULTOra:, rOHISTEf, AKD FISHEHIES

Number of returns, total.
Form 1120-S

Total compiled receipts.

Business receipts
Interest on Government obligations

:

Wholl;/ taxable
Subject to surtax only
Wholly tajt-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharljig, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-5:
Net income (less deficit) (35 less ^6)
Statutory special deductions , total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

22,130
4,106

1,805
24

924
19,014

43,178
29,565

586

75,757

3,037
9,526

538

127,158

6,127,151

4,327,ltB
167,770
90, 845
9,780

114, 799
118, 656
83,065
1,813

1,123
227,420
11,334
22,518
10,482

7,359
2,444

930,634

161,878
160,954

149,888
46, 336
37, 567

7,240
1,528

206,841
80,999
3,616

77,383

84,495

11,066

61,155
5,841

5,175,971
632,222

2,965,063
1,441,538

142,609
99,413
6,466
2,865
3,295

530
49

11,898
2,134

8,987
1,869

658
54

29,811

26, 578

(^)

1,323

32,494

19,579
528

1,148

(M
224
659

1,633
2

2
2,505

(M
23

(')

(')

5,791

^2,683
'2,683

'1, 659
745
739

(M

960
262

262

'2,945

'1,024

6,813

(J'
(M

1,077,200

1,058,030

(M

2,970
260

(^)

4,029

456
140

726,276
55,894
18,813
1,966

25,208
18,668
9,353

127

199
40,345
(1)

3,751
(^)

310
974

171,694

3,489
3,439

6,958
10,454
10,412

42

21, 172

6,164
400

5,764

'2,275

'3,469

3,999

(M

501,264
36,473

410,349
187,973

24,100
15,376

864
464

2,926,527

528

223
7,269

18,704
2,771

214

41,364

1,120
3,296

22
80,318

3,013,429

2,230,336
89,900
38,816
3,908

46,366
49,646
41,666

644

289
107,672

1,283
8,527
4,331

1,861
982

387,202

68,927
68,704

54,034
17,895
15,484
2,410

89,905
31,137
1,653

29,484

39,443

14,670

13,858
(^)

2,450,266
312,649

1,366,947
618,975

76,801
52,098
3,365
1,723

(
=

)

1,465,170

1,368,536

739
24

449

5,703

18,680
5,236

368

26, 050

1,461
5,003
105

32, B16

1,403,896

1,044,835
20,045
17,402
1,669
19,160
29,882
27,652

928

633
53,632
2,011
7,576
3,940

1,457
473

178,601

55,274
54,825

53,936
14,797
10,932
3,865

60,631
26, 519

1,126
25,393

29,881

15,672
492

1,643,473
231,137
760,669
363,778

34,385
25,563
1,793
671
19

78,447

72,567

42

(
=

)

1,325

695
3

1,574

1,047
234
960

67,623

45,230
591
851
337
879

2,289
2,441

66

3,670
113

1,533
702

49
4

8,868

10,824
10,824

10,824
890

9,933
4,718

63
4,655

6,169

3,770
262

127,477
3,901

75,329
46,093

1,121
906
63

132,264

107,930

28

161

1,029

477
21,295

U5, 326

83,094
312
4

156
735

4,466
320
46

3,993
7,874

22
683

103

13,018

16,938
16,777

16,777
27

16,750
8,525
338

8,187

8,751

144,977
21,258
40,344
12,360

5,210
4,826

333

(9)

423,781

417,749

465

91

2,533

1,591

3

935

177
182

414,672

177,759

13,811
1,393

22,227
13,046

1,086
742

3,545

165,460

9,109
9,018

9,018
1,528

1,523

7,490
3,674

36
3,638

5,471

5,331

308,514
26,804
311,425
211,859

843
5CB
36

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major Industrial group, item

TOTAL MINING

Numter of retunis , total

Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
RoyaltieB
Net short-term capital gain reduced ty net long-term

capital loss.

Net long-tenn capital gain reduced by net short-term

capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus^ and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Conpiled net profit (less net loss) (3 less 17)

Net Income (less deficit), total (3i less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)

Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction....

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (3^4 less 44).
Form 1L20-S net income (less deficit)(35 lees 36)

Distributions to stockholders:
Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for Investment credit

Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

Total active
corporation

(1)

13,539
1,482

Slse of total assets

Zero
assets

(2)

12,529,4^0

11,955,257

21,384
102

2,930
41,923

59,752
90,011
3,176

133,913

7,103
64,357
12,971
156,561

11,732,909

7,210,728
172,904
205,656
25,266
102,869
353,764
177,660
6,073

51,364
846, 503

919,273
26,049
69,539

90,507
25,647

1,449,107

796,531
793,601

797,101
179,150
87,548
54,013
37, 589

1,074,892
533,855
16,082
517,773

278,758

'3, 500

946,129
31,697

17,942,320
1,004,456
14,126,515
6,709,675

623,754
549,913
38, IT,'

22,353
328,713

(^)

^ under
jl00,000

(3)

6,600
1,077

$100,000
under

$1,000,000

(4)

5,183
385

$1,000,000
under

$25,000,000

(5)

1,195
16

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

(6) (7)

$100,000,000
under

$250,000,000

(8)

$250,000,000
or more

71,679

69,498

(1)

337

152

(^)

3

22
867

74,466

33,833
1,160
1,527

127
727

2,527
1,248

6

53

6,081
7,898

362
64

464
5,271

13, 118

^2,787
'2,787

'2,741
96

2

9,250
4,878

40
4,838

'7,625

7,727

889
800
57

17
4,149

300,655

482

840
2,588

3,803

232
835

1

3,787

315,995

172,571
17,242
7,006
1,411
3,894
7,994
3,232

1

45

19,631
7,521
464

1,703
1,954

71,325

'15,340
'15,340

'11,085
4,235
3,613
617

5,220
1,431
150

1,281

'16,621

'4,255

3,396

225,495
5,523

211,272
U0,284

9,218
5,979

336
187

485

(M
(1)

2,320

11,532
13,126

823

15,563

1,201
3,288

12
31,799

1,805,307

1,175,854
72, 560
33,560
4,003
18,556
52,955
24,646

772

603
133,843
45,983
3,128
4,627

6,115
4,139

223,908

4,318
4,191

4,716
13,245
10,532
2,624

89

61,319
22, 585

3,000
19,585

'15,267

'525

35,737
Ci

1,663,595
51,179

1,406,904
755,691

107,354
85,005
5,865
2,911

79

3,282,119

3,088,923

4,140
1

1,826
11,780

18,278
30,784

767

41, 530

3,260
14,432
5,361

60,987

3,20i,668

2,009,123
55,727
53,834
6,485

23,080
99,312
51,616
1,941

6,120
255,794
204,422

6,236
17,399

27,961
8,313

376,805

77,451
75,625

74,299
52,968
38,4U
11,878
2,676

152,724
71,733
5,171

66,562

10,889

1,326

96,872
12,496

4,845,107
195,474

3,519,208
1,791,107

209,290
177,965
12,433
7,473
9,557

791,241

747,270

1,459

752
4,374

2,836
2,757

21,999

431
3,090

14
6,259

761,186

450,440
6,700

15,743
601

5,456
25,595
12,848

305

1,903
59,618
58,087

931
8,591

12,319
390

101,659

30,055
29,303

29,303
18,521
11,313
2,627
4,576

45,873
23,098
1,623

21,475

8,580

24,435
5,067

1,402,329
67,555

1,020,564
474,063

65,678
62,473
4,423
2,805
3,074

576,996

376

101
4,846

8,561
32,121

144

5,787

29
71<.

151

23,419

586,737

271, 891

4,183
18,651
5,469
5,172

22,921
12,310

416

4,785
52,633
96,667

234
2,220

664
880

87,591

67,008
66,90?

66,907
15,504
3,500

607
11,397

80,353
40,672

719
39,953

27, 055

48,801
7,612

1,283,959
58,466

982, 086
447,722

33,551
32,297
2,261
1,542

21,425

5,993

29
9,302

6,475
7,943

66

8,895

1,303
25,914
6,343

10, 157

1,713,896

1,038,980
9,163
60,326
5,616

16,575
57,041
29,642

803

6,839
119,406
106,920

6,046
15,154

28,253
2,020

211,062

U7,295
137,266

137,266
51,535
16,949
22,024
12,612

124,918
63,774
3,567
60,207

77,088

101,5U
5,691

3,143,663
290,294

2,417,863
1,138,457

102,330
93,061
6,335
2,768

27, 572

(9)

3,769,185

3,637,309

8,081

95
8,482

11,078
515

1,041

16,058

647
16, 031

562
19,286

3,270,654

2,058,036
6,169
15,009
1,554

29,409
85,419
42, 118
1,829

30,966
199,442
391,775

8,648
20,983

13,028
2,630

363,639

493, 531
498,436

498,436
22,996
3,123

13,634
6,239

595,230
305,634

1,312
303,372

194,659

627,647

5,377,672
335,965

4,568,618
1,972,351

94,944
92,328

6,462
4,650

262,857

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.—INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITQIS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

61

Major industrial group, item

Total active
corporation
returns

Slse of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) W (5) (6) (7) (8)

MINING: hETAL MINING

Number of returns.
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations

:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss

.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).
Net income (less deficit), total (34 less 7)....

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumiilated depreciation.

Cost of property used for investment credit.

Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

1,154
86

1,936,360

1,858,763

291
9,839

7,437
6,031

10

5,154

150
21,349
6,586
14,258

1,827,023

1,021,554
8,936

36,553
5,626
3,535

90,355
44,818
1,691

43,978
145, 801

167,065
413

15,225

8,261
4,645

228,572

111,332
111,041

110,731
61,810
15,262
13,107
28,441

204,436
104,796
2,936

101,860

9,472

310

169,402
4,219

4,334,611
316, 579

3,181,663
1,297,363

99,843
96, 20*

6,737
3,976

46.053

(M (M
128

1

(M

(M

(M

(1)

(')

(M

(M
(M
(1)

542
542

{^)

(M

(1)

17,579

17,011

(M

(1)

(M

(^)

(M

10, 851

(M
(^)

e)

77
521

4
930

(M

(^)

(M
4,438

^1,660
^1,660

^1,760

(^)

(1)

(M

(M

*1,631

(M

(1)

24,904

<''
a25,4d0

17,924

(1)

(M
(1)

38.488

37,807

(^)

C-)
(^)

(1)

(M
(^)

(M

(^)

40,128

21,639
1,143

(M
(^)

180
7,431
1,032

(^5

(')

2,595
(1)

(M
(M

(^)

(')

3,971

^1,640
'1,643

=1,669

(M

(^)

(M
(M
(M
(M

'2,223

(^)

(M
(')

109,790

(^i
36,904
16,514

'V
(1)

(^)

(M

332.891

318,871

539

57

843

955
1,539

2

1,584

108
1,499
1,999
4,895

336,509

203,215
2,397
7,567

676
510

21,581
2,920

52

4,521
23,052
23,451

78
2,541

1,34S
746

36,354

'3,613
'3,675

'3,859

4,040
2,225
1,252

563

16,805
8,376

331
8, 045

'11,663

23,283
516

533, 025
45,467

389, 565

238,580

6,989
6,163
426
270

1,694

163,455

158,203

218

92
1,575

289
295

1,019

( = )

1,305

169, 092

102,075
896

4,715
12
45

8,012
1,416

82

1,417
10,623
14,715

399
91

23,281

'5,637
'5,729

'5,729
2,675
1,001

367
807

13,654
6,944

271

6,673

'12,310

8,872

318, 056

18,868
260,369
116, 560

22,938
22,357
1,579
1,308
1,129

226,077

101
947

60
262

176, 804

104,064
81

4,986
2,966

162
2,174
4,547

1

4,774
16,805
23,923

25
4

12,276

49,273
49,172

49,172
12,953
1,561

11,397

36,214
18,438

150
13,288

30,985

332,400
23,761
311,316
151,999

2,165
2,144

150

16,071

523,636

491,101

2,523

11

2,931

1,885
3,815

1,117

10
U,809
4,527
1,901

437,233

288,409
2,847
13,764
1,971

514

11,222
9,265

383

2,781
31,355
36,495

171
3,943

5,955
2,020

21,133

86,403
86,392

86,392
34,104
9,975
11,736
12,393

52,286
26,855

902

25,953

60,450

30,704
3,653

1,013,341
83,071
714,209
317,330

16,914
16,634
1,164

262
22,562

(9)

634,782

614, 102

5,167

27

3,476

1,231
191

32
4,395

5,505

647,113

290,888
1,356

1

2,047
39,398
25, 597
1,161

30,425
60,436
60,369

119
7,382

967
126,467

'12,331
'12,358

'12,358
7,352

4,160
3,192

33,032
43,186
1,242

41,944

'54,275

1,948,095
133,393

1,443,900
438,406

46, 193
45,559
3,138
1,946
4,523

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITQIS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation
returns

Slse of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) M (5) (6) (7) (8)

Number of returns
Form 1120-S

BITUMINOUS COAL AND LIGNITE MINING

total

Total compiled receipts

Business receipts
Interest on Government obligttio]

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets

Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations—
Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other anployee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less ; Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

2,205
321

1,870,523

1,796,540

3,537

659
4,687

6,000
3,730

283

24, Oil

348
14,879

17

15,782

1,834,379

1,258,801
23,865
51,137
1,566

10,918
48,463
15,260

656

893
134,785
44,519
1,860

15,331

57,610
4,244

164,271

36,144
35,485

36,532
18,026
5,439

12,587

51,774
20,699
2,668

18, 031

18,113

'1,047

53,728
2,113

2,152,309
68,840

1,736,575
856,954

100,379
90,740
6,204
3,536

6

1,246
234 (M

155
1

8,498

(1)

(M

(M

8,685

4,553

(M
(M

(1)

171

(M

(M
(M
{^)

(1)

(M
(M
1,490

^187
'187

(M

(M

(M
(1)

(M

(1)

119,866

117, 358

(M

(M

(M
353

(M

(M

(1)

122,461

69,429
4,051
3,044

281
1,324
2,417

296

(M
4,295

833
128

(M

1,611
(')

34,567

'2,595
'2,595

'1,821
(1)

(M

1,280
356

(M
355

'2,950

'774

(1)

35,930
360

37,069
22,360

1,754
689
22

(M

324,328

318,319

(M

(M
48

1,519
970

(M
(1)

1,803

328,634

236,497
7,422
6,091

2,084
6,220
2,460

43

11
16,099
4,294

31

4,041

(M
41,597

'3,806
'3,817

'3,538

2,314
2,314

(M

4,734
1,610
(M
1,424

*5,230

(M

3,374

132,808
3,070

176,953
86,820

12,384
10, 352

728
542

580,639

1,057
(^)

325
1,732

2,794
1,864

15

6,666

149
5,131

16

4,779

595, 511

437,148
6,415
9,391
426

2,509
15,378
4,021

310

119
41,335
16,691

427
4,891

13,245
3,971
34,234

9,656
9,331

9,325
5,604
1,303
4,301

19, 140

8,654
946

7,706

1,950

16,056
2,113

733,585
22,661
563,514
276,602

29,733
26,263
1,848
900

247, 038

239,517

952

255
956

360
208

1,540

, 635
I')

2,615

237,239

161, 597

2,025
5,823
165
569

6,732
2,157

34

352
19,393
10,326

221
5,915

9,578
66

11,736

9,799
9,544

9,544
1,927
1,387

540

8,776
4,250

552

3,693

6,101

3,330

374,736
13,9C»

321, 547
177,993

16,U6
15,030
1,053

:01

73,016

69,316

26

35

179

144

2,947

70,346

42, 330
443

10,363
42

1,834
2,319

12
132

7,958
1,428

34

376

3,025

2,670
2,670

2,670

2,947
737
157
530

2,090

70,616
3,506

68,994
37, 511

2,877
2,246

157

280,813

234

385
196

I')

11
6,373

1

1,143

282,304

175,201
1,708
15,863

569
1,833
9,974
5,573
106

408
23,648
6,134

893
1,152

14,473

24,754

8,091
8,091

8,091
5,515

94

5,421

4,540
2,243

579
1,664

6,427

11,809

401,979
14,101

372,916
U7,910

33,540
32,651
2,151
1,572

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Conttnued

Major industrial group, Item

Total active

corporation
returns

Slse of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (-4) (5) (6) (7) (8)

MINING: CRUDE PETROLEUM AND NATURAL GAS

Number of returns , total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced t^ net long-term
capital loss.

Net long-term capital gain reduced by net short-tenn
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions , total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders;
Cash and property except own stock
Corporation ' s own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

6,592

836

6,382,238

6,037,059

6,445
(1)

1,093
19,582

32,110
76,353
2,697

68,997

4,851
25,413
6,252

101.285

5,796,009

3,484,453
79, 541

47,123
11,730
66, 514
144,137
86,552
1,861

2,279
387, 570
625,833
16,421
27, 574

11,734
15,680

787, 007

586,229
585,136

587,247

83,957
55,055
21,113
7,784

695,857
352,060
4,873

347,187

239, 042

^2,111

665,654
22,358

8,767,906
411,593

6,990,958
3,387,315

262,041
227,789
15,930
11,122

280,854

(M
3,543
632

2,298
194

fThiwiJ dottmrm)

25,987

(M

(M
(1)

(^)

(^)

3

22
249

28,766

7,258
528

(^)

'•V
(M
1,148

(')

2

(1)

2,138
5,908

5
(^)

5

5,241
5,302

=1,700
=1,700

=1,658

44

(M
2

(M
(M

{")

'5,836

(M

(M

206
189
14
14

4,149

98,323

{')

(M
(M

189

331
1,942

(1)

1,336

(M
824

1

1,865

111,290

56,537
8,710
1,267

163
1,593
3,061
1,887

1

35
8,573
4,463

273

(M
922

23,734

=6,057
=6,057

=5, 169
3,356
2,739

617

2,761
784
104
680

'6,737

2,423

112,858
3,484
95,841
59,440

4,742
3,219
195
91

(
=

)

754,909

703,234

380

(M
1,354

4,475
11,457

674

10,751

994
2,449

12
18,958

764,192

497,714
30,232
7,423
1,712
3,625
18,965
12,328

225

424
60,109
23,908
1,240
1,029

455
4,016
95,782

=9,283
=9,353

=7,560
7,945
6,022
1,923

23,397
8,435
862

7,573

'16,856

=1,793

24,227
(1)

759,849
10,914
598,443
328,292

35,183
26,982
1,891
1,064

1,381,150

1,255,526

1,362

604
6,527

8,809
26,355

747

27,544

2,603
6,355
3,254

41,464

1,364,465

758,423
27, 825

3,933
3,374
14,852
35,954
33,387

639

1,112
122,548
126,257
3,139
5,237

1,522
3,225

217,483

16, 685
16,081

15,469

37, 533
30,265
5,155
2,113

53,970
26,859
1,374

25,485

'8,800

37,870
7,804

2,420,409
61,665

1,670,958
807,044

103,849
89,065
6,207
4,863
7,832

163,824

405
900

1,871
2,250

19,436

431
1,369

6
1,991

153,940

66,972
2,227
1,659

111
3,447
6,219
7,477

47

62
12,508
20, 505

291
860

270
102

31,183

9,834
9,479

9,479
12,284
8,716
1,163
2,405

2,924
1,412

247
1,165

8,719

7,006
4,693

432,490
11,903

246,608
95,853

11, 561
11,299

831
584
193

266, 567

745

3,823

5,420
32,091

1,303

29
706
91

22,776

313,949

118,411
3,420

195

2,461
3,143
17,875
7,L21

272

11
25,600
68,563

5

1,554

639
511

69,168

14,607
U,607

14,607
2,539
1,939
600

40,735
21,275

333
20,937

'6,330

42,342
7,612

328,716
29,659
570,682
247,769

26,403
25,841
1,809
1,471
5,354

633,812

661,909

1,764

14
2,847

1,899
2,007

24

1,792

10
5,298
2,304
3,944

620,065

343,936
3,383

12, 566
2,397
7,738

20, 178

7,272
187

42
33,429
43,790
3,055
7,036

4,960

120,046

63,747
63,733

63,733
6,930
2,209
4,502

219

57,219
29,353
1,623

27,730

36,017

37,938
2,033

1,136,662
107,634
874,285
422,720

35,241
27,929
1,954
331

4,992

(9)

2,932,638

2,390,535

1,607

3,732

9,295
205

1,020

6,570

615
8,409

562
10, 038

2,434,342

1,635,152
3,216
14,383
1,500

26, 815
40,737
15,956

488

541
117,615
327,439

8,413
11,808

3,812
1,663

224,304

498,346
498,346

498,346
13,326
3,123
7,156
3,047

502,013
259,756

325
259,431

238,915

511,213

3,076,922
186,334

2,934,141
1,426,192

44,856
43,265
3,029
2,704

258,334

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Coneinued

Major industrial group, item

Total active
corporation

Size of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) M (5) (6) (7) (8)

MINING: MINING AND QUARRYING OF NONMETAIXIC
MINmALS, AND ANTHRACITE MINING

Number of returns, total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations;
Wholly taxable
Subject to surtai only
WtkDlly ta:c-exempt

Other Interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-tenn capital gain reduced by net short-tenn
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Itotal compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Aiixsrtization

Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss, noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (3* less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction....

Income subject to tax
Income tax
Less : Investment credit

Tax after Investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).
Form 1L20-S net income (less deficit)(35 less 36)

Distributions to stockholders;
Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

3,538
239

2,338,319

2,262,895

2,860
1

887
7,815

L;,205
3,897

186

15,751

1,754
2,716

116
25,236

2,275,493

1,445,920
60, 562
70,843
6,344
21,902
70,809
31,030
1,665

4,214
178,347
81,856
7,355
11,409

12,902
1,078

269,257

62,826
61,939

62, 591
15,357
U,792
2,201
1,364

122,825
56,300
5,605

50,695

12,131

^652

57,345
3,007

2,687,494
207,444

2,217,319
1,168,043

161,491
135,180
9,306
3,719
1,795

(')
1,182
127

1,931
(M

fT^ iiMi i Oottmrm)

34,103

(')

(M

180

142

36, 105

21,609
428

(1)

213
1,224
453

3

1

3,227
1,310
352
14

13
15

6,179

'1,442
= 1,442

'1,438

(M
(M

501
232
40
192

'1,634

(M

5,089

(M

683
611
43

(M

55,060

(M

(')

268
(')

1,401

(')

(M

63,005

35,754
4,265
2,675

967
900

1,995
1,008
(1)

3

5,833
845
63

(M
(M
8,586

'5,028
'5,028

'2,335
548
548

(M

1,096
270
45
225

'5,253

'2,693

48

51,803
1,658
52,962
30, 560

2,385
1,854
108

691,400

669,888

(')

(')

872

5,453

(M
(')

2,619

(^)

712
(^)

10,948

672,353

420, 004

33,763
19,540
2,261
7,667
20,339
8,826
492

112
55,045
16,383
1,812
1,860

1,585
106

82,558

19,047
19,004

17,483
2,347
1,738
6(»

31,565
11,917
1,912

10,005

9,042

(')

5,365
(1)

611,148
35,202
594,599
324,065

55,980
44,546
3,027
1,126

1,182
1

840
2,678

5,720
1,026

3

5,736

400
1,497

92
9,849

908,183

610,337
19,090
27,893
2,009
5,209

26,399
10,788

940

368
68,859
33,023
2,592
5,230

6,846
371

88,229

54,728
53,888

53,364
5,791
4,621
1,170

57,809
27,844
2,516

25,326

29,402

19,658
2,063

1,103,088
65,681
890,171
468, 881

68,669
56,464
3,952
1,440

25

2U,622

52

943

316

200,915

119,796
1,552
3,546
313

1,395
4,632
1,798

92

72
17,089
12,041

419
1,008

1,572
131

35,459

16,009
16,009

16,009
1,635
214
57

1,364

20,524
10,492

553
9,939

6,070

5,227
374

277,547
22,875
192,040
83,647

15,033
13,792

965
412

1,752

21,096

20, 897

105

20,638

7,036
239

3,107

33

553
630
11

2/320
2,753

195
274

365
3,122

458
458

457
222

353,348

334,438

1,472

2,306
1,930

36

5,392

1,272
429
16

3,164

374,294

231,384
1,225

13,133
679

6,485
15,667
7,527

127

3,658
25,974
15,501
1,922
3,023

2,865

45,124

'20,946
'20,950

'20,950
5,036
4,671

365

10,873
5,323
463

4,860

'25,806

21,013

52,227
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ACTIVE CORPORATION RETURNS

Table 2.—INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation
returns

Size of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (1) (5) (6) (7) (8)

CONSTEXTION

Number of returns , total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-tenn capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , forei^ corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) leas tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock
Corporation's ovm stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

90,604
12,289

41,065,409

8,546
54

3,980
56,258

152,943
5,740
3,304

101,707

6,861
18,361
5,787

390,272

40,444,273

33,357,740
1,347,484
221,966
83,428
223,386
651,733
230,717
11,320

3,456
734,138
11,536
95,851
97,651

99,345
11,964

2,757,053

621,136
617, 156

533,974
123,966
106,953
15,478
1,535

882,394
366, 300
16,325

350,475

270,661

33,182

134,366
24,464

19,466,778
2,558,662
6,865,509
3,725,330

566,777
335,667
21,896
6,086
4,445

1,929
185

57,376
9,263

23,635
2,771

113,569

14

156

283

(')

2,844

(1)

(^)

7,590

124,271

99,906
4,210

645
487

1,177
1,641
1,312

43

7
2,210
(M
2U
170

226
1,306
10,633

5,301
5,301

5,815
2,708
2,682

10, 856
4,498

53

4,445

856

^514

(M

(')

6,738,728

6,689,330

(M

(M
3,345

8,155
(^)

637

589
72

6,729,727

5, 215, 207

451,648
31,234
14,490
58,244

133,685
27,924

507

619
105,381

40
29,679
6,534

14,887
2,356

637,292

9,001
3,574

^21,564
29,754
29,724

30

75,838
22,121

756
21,365

'12,364

30,138

20,497

(M

1,895,368
266,150
800,369
402,614

52,101
28,484
1,392

740

19,436,109

19,187,978

833
(M

430
20,050

53,232
676
879

31,401

1,966
2,400

45
131, 175

19,136,690

15,983,235
686,211
103,750
40,384
104,415
330,9a
93,771
4,830

1,212
334,797

2,450
43,770
40, 566

49,268
3,689

1,303,321

299,419
293,989

245,712
47,683
45,794
1,704
190

383,248
146,613

7,391
139,222

160,197

53,277

35,554
10,422

8,050,731
1,176,793
2,936,561
1,658,604

260,929
154,662
9,874
2,550

157

12,186,296

2,550
7

2,818
17,810

64,366
2,580
1,727

40,156

3,915
4,590
1,000

171,062

11,981,307

10,460,841
185,106
67,847
29,211
45,015
158,348
70,123
5,153

325
235,165

4,564
16,592
37,375

31,338
4,527

629,727

204,989
202,171

201,890
28,291
23,256
3,715
1,320

312,297
147,680

6,279
141,401

63,588

35,630
11,681

7,000,269
810,763

2,390,643
1,357,557

203,674
121,274

8,462
2,352
1,790

1,211,193

926
3

106
3,243

6,684
1,386

26

5,873

163
653

1,709
11,127

1,167,U4

1,040,392
8,945
5,098

1,980
4,301
12,893
10,489

512

34
13,945

114
1,685
6,336

1,038
35

54,317

44,079
43,973

43,973
3,913
3,357

556

47,002
23,693
• 523

23,170

20,909

8,461
2,234

1,017,468
136,987
297,753
118,819

15,977
10,246

721
198
585

887,180

4,036

119
9,210

3,284
175

9,523

122
6,020
2,994

39,057

918,575

768,313
7,576
4,174
1,307
5,821
10,130
15,656

453

1,205
24,435
4,334
1,385
5,093

1,621
51

66,466

43,153
43,034

43,034
6,381
1,264
5,117

37,212
16,852

394
15, 958

27,195

23,163

837,849
27,196

241,147
119,353

22,430
13,165

933
214

1,741

375,035

80
2,444

11,939
666
2

2,173

47
5,094

39

4,097

386, 589

289,796
3,788
4,218

569

4,413
4,065
6,442
267

54
13,205
(=)

2,026
1,577

917

55,252

15,194
15,114

15,114
5,231

876
4,330

25

10,941
5,343
429

4,914

10,280

665,043
140,773
149,036
68,383

9,505
6,737

442
13
172

(9)

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, 8Y SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active

corporation

SiBe of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) C2) (3) (4) (5) (6) (7) (8) (9)

TOTAL MAHUFACIUHING

Number of returns, total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (lees deficit), total (3A less 7)

Returns other than Form 11J20-S:

Net income (less deficit) (35 less ^b)
Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction. . .

.

Income subject to tax
Income tax

Less ; Investment credit
Tax after Investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).
Form 1L20-S net income (less deficit)(35 less 36)

Distributions to stocUiolders

:

Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

183, 149
16,152

3,293
388

84,993
11, 323

77,853
6,264

15,892
177

407,864,669

399,659,829

293,305
687

35,445
779,522

857,623
536,765
15, 039

1, 096, 838

27,981
1,136,008
1,186,527
2,239,100

382,478,258

283,675,065
5,060,466
5,473,565
617,175

2,972,344
11,738,065
2,511,283

331,688

224,138
12,418,850
2,399,355
5,637,763
3,045,037

1,963,622
151,105

44,258,687

25,386,411
25,350,966

25,188,620
1,742,139

609,656
961,949
170,533

25,296,371
12,642,955

420,8U
12,222,142

13,164,269

162,346

9,507,854
1,184,785

292,640,010
60,941,270
187,965,384
96,880,627

8,721,863
7,596,243

526,050
107,705

1,064,557

2,195,710

60
3,386

4,799
1,321

17

11,629

709
4,454
6,989
20,409

2, 076, 742

1,538,803
27,387
20,278
4,594
17,951
59,811
11,486
1,166

326
63,627
1,568
39,221
11,039

4,915
260,682

U8,968
113,908

115,476
10,370
6,588
3,782

161,054
80,084
1,662

78,422

40, 546

3,432

49,558
1,819

32,490
28,897
2,l»6
476

4,508

9,033,126

173

175

2,514

10,950
U,063

462

14,074

2,397
679

9,042,889

6,329,354
703,584
50,558
29, 003
201,444
210,556
41,142
1,057

2,891
138,411

307
58,306
8,872

23,295
4,690

1,183,419

^9,763
'9,938

'27,096

43,420
46,927

486
1,007

159,713
47,904
2,466
45,438

'55,201

17,158

47,897
3,082

3,178,296
576,795

1,965,833
1,060,277

125,439
93,171
4,932

2,487
974

58,377,475

57,745,000

6,330
274

1,355
35,381

35,756
20,528
1,469

72,993

10,474
12,363
1,177

384,375

56,931,044

43,315,174
2,238,258

319,528
142,327
633,217

1,102,159
293,238
22,783

11,501
1,099,542

13,013
441,604
152, 337

151,725
26,656

6,962,382

1,446,431
1,445,076

1,323,826
158,293
U8,208
9,901

183

1,755,233
717,523
36,685

680,843

765,583

121,250

230,296
78, 177

24,575,542
5,304,835
12,993,070
6,392,715

975,440
789,213
52,368
16,146

567

97,373,876

96,491,768

33,545
139

9,427
118,736

147, 347

82,878
1,736

226,295

6,968
33,291
24,550

642, 196

92,971,875

71,127,772
1,456,437

776,680
190,261
576,325

2,294,948
549,542
32,767

25, 103
2,070,960

94,573
1,349,084

557,107

341,693
60,729

11,417,339

4,902,001
4,892,574

4,872,068
253,518
130,979
67,967
4,572

5,247,305
2,622,708

81,766
2,540,942

2,361,059

20,506

368,213
246,254

57,340,106
14,988,942
29,302,167
14,666,034

1,768,325
1,514,831

106,091
25,242
27, 533

22,394,041

22,048,828

12,135
92

3,112
42,025

30,666
31,898

351

62,455

1,399
23,638
20,159
117,283

20,904,608

15,271,921
150,325
306,125
35,662
130,104
816,283
161,881
23,426

9,371
656,913
41,086

427,287
194,001

100,000
19,134

2,560,589

1,489,433
1,485,321

1,436,321
86,804
62,450
20,076
4,278

1,488,754
758,570
25,634
732,936

756,497

419,445
85,491

16,971,727
4,251,910
9,815,263
4,770,945

500,407
435,524
30, 623
5,308

20,943

26,557,306

26,U7,321

13,753
61

2,253
54,478

28,463
69,624

91

68, 579

1,302
32,913
46,344
122,124

24,844,008

17,949,297
122,991
453,852
35,613

144,444
935,973
196, 045
29,021

3,114
890,755
78,512
541,633
227,102

128,180
5,397

3,096,579

1,713,298
1,711,045

1,711,045
55,139
23,851
27,799
3,439

1,753,278
898,049
33, 581

864,468

848,830

596,187
72,040

20,736,405
4,686,083
13,107,760
6,223,979

761,039
672,283
47,016
13,524
36,269

40,550,918

39,619,723

25,414
12

4,127
83,894

143,799
71,369
1,348

146,150

1,913
55,933
150,133
242,053

37,748,749

27,632,836
142,831
677,726
51,721

236,478
1,214,059
271,491
50,352

41,074
1,323,851

84,548
970,741
353,044

204,699
5,309

4,487,989

2,802,169
2,798,042

2,798,042
79,593
31,931
47,632

30

2,768,954
1,402,072

45,017
1,357,055

1,445,114

1,033,061
85,471

30,653,401
7,133,233
18,892,726
9,220,802

883,133
757,649
53,696
3,789
92,634

150,882,217

146,547,087

196,038
109

14,936
434,108

405,843
248,059

9,565

494,663

2,819
922,687
937,Ul
669,172

137,953,343

100,509,908
212,103

2,868,318
127,994

1,031,881
5,104,276
981,408
121,116

125,758
6,119,791
2,035,748
1,809,837
1,541,535

1,005,137
23,775

U,289,208

12,923,374
12,908,938

12,908,938
1,050,002
108,722
734, 306
156,974

11,962,080
6,116,040

194,002
5,922,038

7,001,836

6,213,197
612,451

139, 134, 533

23,499,467
101,338,565
54,045,875

3,675,585
3,304,625
229,223
35,733

831,129

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

lotal active
corporation

Sise of total assets

$1 under

$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (4) (5) (6) (7) (S)

MANUFACTUEING: BEVERAGE INDUSTRIES

Number of returns, total.
Form 1120-S

Total compiled receipts

.

Business receipts
Interest on Goverrmient obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Met short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced hy net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stoclc bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).

Net income (less deficit), total (X less 7)....

Returns other than Form 1120-S;
Net income (less deficit) (35 less A6)

Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (3A less 44).

Form 1120-S net income (less deficit) (35 less 36)

Distributions to stockholders

:

Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

3,207
234

9,320,415

9,171,684

4,645
11

776
11,101

18,005
7,481

132

27,346

298
6,972

15,421
56,543

,780,692

5,201,941
83,897
70,380
7,960

44,041
1,467,204

55,349
6,513

735
262,922

1,978
457,850
44,703

26,259
4,487

1,044,473

539,723
538,947

536,568
20,521
14,455
5,886

180

545,258
271,100

8,828
262,272

277,451

2,379

149,142
11,235

5,856,004
1,425,516
3,479,268
1,641,804

199,738
155,249
10,806
2,029
11,380

(^)
1,165

(1)
1,559

(')

fWiiiiw iJ dotlmrm)

133,306

132,302

30

(M
83

87

(M

n

132,111

81,929
663

1,173
172
688

13,729
682
19

12
2,889

6,359
417

299
43

23,037

1,195
1,194

1,225

(
=

)

(')

2,541
1,285

(M

n

1,452
1,191

124,527

n

(M

125,623

80,802
8,215

1,267
137

2,264
3,316
694

26
3,260

3,037

(M

196
(^)

22,289

=1,096
'1,096

=714

176
176

(M

1,495
403

(
=

)

403

'1,499

(M

(M

50, 456
10,969
40, 737
26,190

1,138
852
21

(1)

(M
(')

(1)

823

5,759

(M
(M

(1)

882,960

556,689
28,855
12,118

652
10,477
36,900
5,248
678

103
41,356
(^)

27,918
2,626

1,486
232

157,510

48,010
47,965

45,735
1,202
1,090

112

49,602

21, 271
1,346

19,925

28,085

(M

12,146
(^)

497,743
78,186
421,427
231,310

37,369
22,714
1,562
216

2,432,160

2,379,527

1,209

439
3,194

5,398
309
55

11,072

212
2,051

42
28,652

2,295,433

1,155,206
29,052
21,890
3,435
12,277

473,070
15,879
2,178

150
79,767

108

126,715
12,732

7,314
3,433

352,227

136,727
136,288

135,726
4,524
2,618
1,726

180

146,053
72,489
3,005

69,484

67,243

562

30,519
2,028

1,514,824
288,178

1,040,314
516,216

72,096
53,355
3,734

765
48

1,317,250

634

25
960

324
516
3

687

49
253

2
3,450

688,644
5,724
8,001
1,005
2,394

328,418
5,605
569

127
25,577

23
63,914
5,615

4,360
562

119,397

59,218
59,193

59, 193
386
170
216

60,193
31,124

820
30,304

28,914

14,659
5,571

646,224
164,037
351,124
160,522

20,910
17,372
1,216
396
49

1,214,502

315

64
1,283

557
6,317

22

148

381
1,519
5,165

1,141,716

457,541
5,356

12,361
1,209
7,277

369, 120

7,932
840

32,498

98,982
6,715

5,954
73

135,858

8,557
8,493

1,493

324

88,219
45,809
1,370

44,439

44,118

21, 571
31

739, 513
153,609
444,586
173,032

26,612
23,298
1,630
260

4,085

1,679,672

1,347

9
2,829

1,544
48
24

742

528
106

3,802

1,617,443

1,116,634
2,740

13,152
578

3,073
231,702

6,455
602

18

34,224

63,954
8,466

5,639
80

130,126

73,208
73,199

73,199
956
507
449

76,397
39,499

891
38,608

34,600

19,074
1,146

1,138,813
429,181
637,519
312,817

21,265
17,842
1,251
360
21

(9)

1,413,394

949

193
1,908

3,842
157
17

13,178

3,596
13,752
3,387

1,320,471

1,064,496
3,292
418
772

5,591
10,949
12,354
1,627

299
43,351
1,735

61,971
3,074

1,011
2

104,029

133,904
133,711

133,711
12,953
9,394
3,059

120,758
59,220
1,304

57,916

75,988

50,198

1,268,431
301,356
543,561
221,717

18,396
18,625
1,304

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data,
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation

Sise of total assets

Zero
assets

$1 under

$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (4) (5) (6) (7) (8)

MANUFACTURING: FOOD AND HNDRED PRODUCTS

Number of returns , total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss

.

Net long-term capital gain reduced by net short-term
capital loss

.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.

Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (3i less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction....

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less AA).

Form 1L20-S net income (less deficit) (35 less 36)

Distributions to stoc]cholders

:

Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investjnent credit
Unused investment credit
Foreign tax credit

16,796
1,807

10,338
22

3,169
51,771

50,763
17,432
1,075

48,765

3,040
18,077
62,532

227.656

53,781,305

43,865,471
423,480
455,069
65,903

283,569
712,666
218,185
28,439

2,230
927,487

3,88*
1,116,685

203,499

146,689
19,329

5,308,720

1,724,240
1,721,071

1,708,067
58,159
40,189
14,958
3,012

1,805,273
901,886
39,354
862,532

361,708

13,004

562,599
46,277

20,596,338
4,877,936
12,978,716
6,349,638

802,732
693,236
48,116
9,444

40,103

(M
6,685
999

7,982
787

1,875
18

275,019

270,578

324

2

143

(M
(M

105

624
1,018
1,068
731

263,106

216,661
1,538
1,922

(M
(M

4,283
1,447

30

20
4,106n
10,610
1,081

132
68

19,556

11,913
11,911

11,910
1,983
1,117

866

17,103
8,637

(')

8,524

3,389

(M

4,906
4,685

365
202
555

1,273,202

1,265,220

(M

(.')

396

1,349

(M

1,903

(')

70

4.032

936,470
51,704
10,613
2,344
19,235
19,236
4,930

37

102

22,991

5,558
1,062

2,637
980

147,571

^2,418
'2,413

'2,375

3,809
3,768

41

12,991
4,029

258
3,771

'6,139

'43

15,660
(M

299,485
41,516

275,091
162,995

12,417
8,174
446
188

9,841,959

205

(M
(')

4,683

10,693
195

892

1,795

52.322

,070,213
179,118
67,794
13,523
63,307
107,601
36,901
2,087

347
163,419
(')

72,545
17,410

15,305
4,673

983,261

113,666
113,609

106,998
16,963
15,553
1,383

27

143,001
56,604
4,469
52,135

66,531

11,611

42,525

\ (M

2,713,319
459,784

2,040,359
1,099,624

142,363
109,387
7,519
3,142

63

17,880,045

17,702,935

3,354
7

1,000
15,870

22,944
6,360
220

16,094

724
5,283
1,362

103.837

17,442,159

14,387,937
141,775
110,485
26,269
89,569

212,397
79,227
7,466

1,060
273,646

1,028
237, 236
59,131

38,533
6,342

1,770,003

437,336
436,886

435,451
18,388
U,327
4,253

479,486
238,798
10,429

228,369

209,517

1,435

77,474
18,497

6,362,459
1,436,795
3,939,592
1,938,773

238,542
201,707
14,185
3,835
2,901

2,313,486

2,284,696

715

101
4,186

2,224
681

2,137

(^)

788
4,790
13.168

2,203,962

1,710,278
10,223
23,777
3,151
7,509

47,700
10,221
1,058

21
46,138

514
56,894
11,749

6,016
130

273,533

104,524
104,423

104,423
4,915
4,249

666

103,844
53,322
2,228
51,094

53,430

28,846
3,391

1,176,109
276,326
740,257
363,502

38,308
35,720
2,513

289
2,405

5,040,695

5,002,325

1,450
2

484
6,271

6,566
775

3,926
3,089
9.504

4,351,952

3,333,995
13,617
50,764
3,61A

22,355
85,502
16,251
3,934

253
84,397

180
138,299
23,589

22,735
1,143

541,324

183,743
188,259

183,259
6,579
1,068
3,334
2,177

190,471
97,793
3,198
94,595

94,143

67,044
3,168

2,074,295
503,460

1,337,445
691,443

62,812
54,986
3,333
640

4,816

7,426,887

467
8,340

1,517
5,136

2

6,632

565
2,661
17,027
22.197

7,109,653

5,642,480
14,100
57,750
7,181
33,577

106,286
34,847
4,577

274
125,778

127
251,615
29,145

20,177
1,794

769,945

317,234
316,767

316,767
2,870

607
2,263

313,896
161,587

6,369
155,213

162,016

1U,638
8,398

3,311,957
337,295

1,931,171
868,283

122,914
112,255
7,502
1,133
10,117

(9)

11,374,541

1,058
11,882

5,046
4,284

669

7,418

2,531
35,196
21.865

10,826,849

9,012,437
11,405
121,964

9,699
40,937
129,611
34,311
9,250

153
207,012

2,035
343,928
55,332

41,099
4,149

803,527

547,692
546,634

546,634
2,152

2,152

544,481
281,066
12,240

268,826

278,866

204,662
8,179

4,653,714
1,222,260
2,714,801
1,170,018

130,515
166,322
11,748

15
19,246

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATICW RETURNS

Table 2.—INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITQ4S, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active

corporation
returns

Size of total assets

Zero
assets

$L under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (i) (5) C6) (7) C8)

MANUFACTURING; TOBACCO MANUFACTURES

Nxnnber of returns.
Form 1120-S

Total compiled receipts

Bualness receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets

Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations ...

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss, noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).

Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less -ve)

Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Leas : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).
Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.

Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

(M

5,443,609

5,419,685

356

56
3,483

796
4,218

1

1,312
765

12,182

4,827,540

3,143,799
13,322
13,594

731

6,320
994,999
33,907
3,194

433
49,100

^86,224
39, 057

8,672
138

234,050

616,069
616,013

615,139
2,667
1,554
1,113

613,233
318,122

2,573
315,549

300,520

(M

185,455
1,239

3,802,975
2,775,747

730,659
327,812

36,003
33,618
2,582

9

828

41,761

41,690

(")

CM

40,533

36,443

(M
(M
(M

563
52
11

198

259

(M

39

2,649

1,228
1,228

1,228

(M

1,227
624
4

620

608

(M

129,502

(M

(M

(M
(M

(M

128,484

112,741
2,740

150

(M
2,104
2,090

(M

(M

(M

4,216
4,216

3,342

(M

(M

CM

( '

CM

(M

(M

45,342
21,701
14,807
8,246

CM
CM

228,683

133

33
396

217,214

162,932
3,876

983
83

629
18,096
1,794

157

281
3,210

4,537
865

471
2

19,298

19,223
19,190

19,190
595
402
193

19,356
9,836
214

9,622

9,601

4,723
1,239

183,012
84,467
52,795
26,549

3,769
3,235

223
9

22

213,497

210,878

23
449

137
1,186

101
83

351

189,928

124,645
1,315

833
158
895

19,909
2,066

234

CM
3,707

11,666
1,494

327
105

22,574

23,569
23,546

23,546
1,237
1,152

85

22,309
11,490

138
11,352

12,217

215,564
111,066
58,777
29,504

2,094
1,760

138

114,388

114,322

108,460

71,794
649

7
96

857

10,875
869
208

8,097
837

12,883

5,928
5,928

5,928
9

5,919
3,06«i

14
3,050

3,256

74,744
44,817
16,217
8,729

246
202
14

446,724

445,424

154,815

1,831
19

352
189,613

1,416
89

3,381

32,671
2,878

762

17,750

41,147
41,147

41,147

41,148
21,389

92

21,297

19,850

246,784
192,143
45,243
23,508

1,424
1,318

92

(9)

4,258,102

4,249,136

223

CM
1,695

227
2,832

920
702

2,135

3,737,344

2,480,429
4,691
9,784
234

2,679
753,839
25,620
2,474

152
36,368

228,668
32,679

7,073
31

152,623

520,758
520,758

520,758
781

519,977
270,311

2,078
268,233

252,525

3,037,529
2,321,553

542,820
231,276

27,611
26,323
2,078

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

MANUFACTURING: TEXTILE MILL PRODUCTS

Nxjmber of returns , total
Form 1120-S

Total con^iiled receipts

Business receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only
Wholly taz-exeEpt

Other iiiterest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S:
Net Income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryfon/ard
Dividends received deduction
Western Hemisphere trade corporation deduction

Income subject to tax
Income tax

Less : Investment credit
Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment, credit (34 less 44).
Form 1L20-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

Total active

corporation
returns

(1)

6,202
458

Site of total assets

Zero
assets

(2)

15,4(X,222

15,215,705

4,937
13

875
25,787

21,040
8,931

66

30,249

212
10,973
3,209
82,225

14,756,587

12,207,144
204,984
129,799
16,021
110,931
278,585
106,254
14,283

1,156
388,205

2,180
90,076
51,937

29,454
17,954

1,107,624

647,635
646,760

640,358
37,122
28,162
8,960

675,068
331,350
17,618
313,732

333,903

6,402

149,894
26,664

9,479,267
2,777,749
5,562,187
2,984,240

320,926
294,310
20,440
3,135
2,818

$1 under
$100,000

(3)

2,150
298

$100,000
under

$1,000,000

(4)

2,870
151

$1,000,000
under

$25,000,000

(5)

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

(6) (7)

$100,000,000
under

$250,000,000

(8)

$250,000,000
or more

58,157

(M

(M
(')

1,008

56,649

45,677
387
33
21

777
1,140

337

2,290

<;)
(M

(M

4,004

5,076
5,076

5,076

(')

5,854
2,914

2,886

2,190

(M

294,726

293,506

(M

(^)

292,712

210,255
21,706
1,474
340

8,462
7,118
1,134

65

6

7,328

849

731

33,058

2,014
2,014

1,718
1,716
1,695

5,621
1,614

212
1,402

612

296

(M

96,704
16,065
68,514
36,964

7,611
6,296
420
208

1,444

2,700

5,893

265

13,758

2,380,509

1,938,434
75,242
11,593
3,337

32,580
45,712
13,649
1,284

96
42,581

4,401
6,156

6,887
2,750

195,807

51,011
50,978

46,615
6,081
5,882
199

64,541
25,354
1,956

23,398

27,613

4,363

7,946
(')

950,451
234,614
517,792
283,211

45,058
38,798
2,637

759

6,441,122

6,367,042

1,537
13

385
7,699

6,714
3,606

12

11,182

207
5,030
790

36,905

6,209,029

5,221,753
77,557
40,927
5,722

30,023
112,417
33,784
5,552

141
143,236

12
29,329
18,485

12,521
7,124

470,446

232,093
231,708

229,965
16,230
12,302
3,928

249,065
123,183

6,083
117,100

114,993

1,743

39,341
4,016

3,625,924
1,136,612
2,123,020
1,136,952

121,374
111,846
7,762
1,740
1,401

1,873,315

61

3,125

1,187
954
11

2,457
237

8,287

1,795,116

1,475,277
12,129
23,429
1,685
9,819

35,120
16,310
1,995

56

57,170
2,154
18,613
8,282

3,346
2,318

127,413

97,571
97,510

97,510
4,496
2,406
2,090

96,733
49,556
2,673

46,883

50,638

22,407
5,715

1,337,084
418,772
795,559
422,319

41,994
39,190
2,743

243
226

1,262,345

133

46
2,873

773
1,358

654
614

4,048

1,216,105

979,563
7,099

16,951
1,194
9,466

23,970
9,757
1,477

3
44,759

17,792
5,726

2,407
242

95,699

64,658
64,612

64,612
1,391

833
558

65,589
31,963
2,158
29,805

34,853

969,464
295,917
695,769
370,785

34,105
32,487
2,272

114
509

965,258

2,152

349
3,954

2,250
1,396

2,172
250

8,592

909,569

759,585
3,235
15,559

659
2,897
18,054
4,714

933

1
35,845

6,397
3,997

1,816

55,777

79,486
79,137

79,137
3,373
1,527
1,846

75,764
38,643
1,801

36,847

42,639

928,660
260,073
565,498
316,974

28,938
26,704
1,870

69
98

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation
returns

Size of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) M (5) (6) (7) (8) (9)

MftNUFACTURING: APPAREL AND OTHER FINISHED PRODUCTS
MADE FROM FABRICS AJJD SIMILAR MATERIALS

Number of returns , total
Form 1120-S

Total compiled receipts

Business receipts
Interest on (jovemment obligations

:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S;
Net income (less deficit) (35 less 46)
Statutory special deductions , total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).
Form 1120-S net income (less deficit)(35 less 36)

Distributions to stocMiolders

:

Cash and property except own stock
Corporation ' s own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

17,684
2,335

15,135,399

15,017,404

869
(^)

IM
7,514

12,110
12,463

19

11,887

2,265
5,573
744

64,374

14,764,917

11,798,335
392,268
30,412
26,472
165,793
283,650
72,161
8,475

482
108,920

151
135,052
35, 189

59,629
2,115

1,645,813

370,432
370,338

355,355
31,887
27,390
4,497

401, 365
183, 571
4,312

179,259

191,223

14,983

60,869
22,847

5,870,430
2,114,314
1,258,584

656,837

98,074
82,698
5,255
949

2,174

9,351
1,553

6,914
662

923
32

(Thawamnd doltmrm)

128,144

127,512

3

(M

(^)

(M

126,057

101, 596
4,213

85
77

1,800
2,413

315
(^)

(M

(M

1,502
32

12,180

2,087
2,087

3,303

(M
(M

3,818
1,711

391

^1,216

(M

'J'
'^'
(^)

(M

1,379,382

1,374,443

(M

(^)

(M
(M

294

246

3,672

1,377,194

1,053,537
85,360
4,932
2,431
30,404
44,791
4,656

219

87
13,322
('5

3,330
717

7,217
885

125,285

2,188
2,188

^2,299

5,404
5,404

(M

15,133
4,323

147
4,176

'1,988

4,487

3,533

301,846
59,451

127,136
67,698

8,269
6,498

292
145

6,822,815

6,730,247

246

(M

2,378

4,413
412

(M

2,262

2,102
711

(')

29,987

6,717,393

5,390,100
208,428
12,320
13, 827
78,168
127,642
26,572
2,312

132
42,665
(^)

38,389
11,405

28,588
346

736,926

104,917
104,905

96,144
9,003
8,492

511

122, 182
47,004
1,388

45,616

59,301

8,761

21,119
9,508

2,173,588
700,028
469,634
250,379

32, 829
28, 118
1,640

253
34

5,664,132

564

132
3,117

3,848
3,238

6

2,773

79
2,563

116
25,292

5,491,793

4,455,662
86,488
9,722
8,435

38,876
87,405
30,738
4,973

192

36,539
6

65,501
13,741

13,777
549

629,189

214,067
213,935

210,984
8,993
6,959
2,034

216,822
108,246

1,330
106,416

107,651

23, 374

9,167

2,652,611
1,095,192
477,477
250,839

36, 530
30,642
2,106

281
299

574,239

26

2,561
600

5,097

2,073
13

1,693

562,371

400,990
5,147
1,682
1,051

10, 385

11, 119
5,135

394

62
6,993

46
15,476
2,093

1,328
260

100,205

24,417
24,417

24,417
3,026
6,265
1,761

20, 898
10,822

403
10,419

13,998

5,243
4,172

382,894
142, 542

73,572
34,273

11,818
9,597

673
270
91

496,831

4

(^)

1,203

960
8,201

225
615

3,446

439,604

396,450
2,632
1,671

651
6,160
10,230
4,745

519

8,769

U,645
1,786

2,217
43

42,028

22,806
22,806

22,806
294
103
191

22,512
11,465

529
10,936

11,370

359,491
117,101
105,765
53,643

3,292
7,546

529

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITQ4S, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Uajor industrial group, item

MANUFACTURING: LUMBER AND WOOD PRODUCTS,

EXCEPT FURNITURE

Number of returns, total.
Form 1120-S

Total compiled receipts.

Business receipts
Interest on Goverament obligations:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced \iy net long-term

capital loss.

Net long-term capital gain reduced by net short-term

capital lose.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
CoiiQ)ensatlon of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or giftP

Amortization
Depreciation -

.

Depletion .

Advertising
Pension, profit shta-ing, stock bonus, and annuity
plans.
Other esaployee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).

Net Income (less deficit), total (3A less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less ^t)

Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).
Form 1120-S net income (less deflcit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.

Corporation 's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for Investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

Total active

corporation
returns

CD

9,178
1,253

Slse of total assets

Zero
assets

(2)

8,039,209

3,240
5

1,027
l';,932

17,722
5,035
736

189,803

1,404
4,707

657

67, 317

8,145,422

6,268,961
160,925
68,564
27,320
51,759

191,170
81,796
3,264

5,081
233,998
210,312
33,551
18,822

14,247
3,715

771,937

260,372
259,345

240,783
25,845
21,583
4,262

304,809
105,061
7,696

97,365

163,007

18, 562

112,339
26,862

6,139,644
1,279,826
3,459,883
1,743,672

207,431
177, 3o3
12 261
4,601

294

(1)

tl under
»100,000

(3)

3,926
558

$100,000
under

$1,000,000

(4)

4,472
611

$1,000,000
under

$25,000,000

(5)

656
60

$25,000,000
under

$50,000,000

(6)

$50,000,000
under

$100,000,000

(7)

$100,000,000
under

$250,000,000

(8)

$250,000,000
or more

28,872

72

84
6

1,092

18

227

30,736

21,356
253
773
59

220
1,067
275

7

15

1,126
1,221

168
96

204
69

3,827

=324
'324

=185

14

(M

1,144
428
43

385

'709

726
645

405,682

400,823

(M

70

606

275

756

2,366

413,554

296,640
24,228
4,072
3,999
6,692
9,372
2,108

70

70
3,673

e)
1,216

670
170

55,397

'7,872
=7,872

=7,012

2,482
2,482

4,296
1,222

65

1,157

'9,029

=860

161,066
34, U5
105,357
55,760

6,155
3,549

188
123

3,084,148

3,040,797

405

2,968

5,337

8,540

(.')

116

25,403

3,037,574

2,419,589
91,948
22,159
8,507

20,900
59,784
21,646

801

1,971
67,565
6,332
8,833
2,668

4,517
1,222

299,132

46,574
46,563

35,629
7,418
7,305

113

67,172
25,493
1,884

23,609

22,965

12,535
(')

1,487,683
411,564
791,106
425,924

58,094
45,189
3,096
1,223

2

2,581,758

2,482,901

1,468

778
4,495

7,099
2,743

52,344

856
2,836

451
25,685

2,480,547

1,961,767
36,297
18, 182

8,164
9,481
57,518
20,CB9
1,535

1,482
66,462
59,264
10,208
7,180

7,056
2,051

213,801

101,211
100,433

91,806
9,205
6,547
2,658

108,651
45,328
2,036

43,292

57,919

8,627

27,878
8,826

1,882,266
440,283
958,834
537,927

46,882
39,036
2,712

701
137

59

1,225

841
1,154

17,341

13
870

3,409

381, U9

284,063
3,419
3,574
1,U5
1,297
10,828
3,661

247

13
13,919
13,641
2,989
1,612

579
202

39,960

21,042
20,983

20,983
4,489
3,749
740

19,790
6,113

661
5,452

15,590

7,823
3,303

443,897
67, 586
232,812
112,291

11,220
10,457

728

(')

193,928

188,804

13

216
147

196,722

153,796
1,484
3,451
452

2,520
4,216
5,430

15

4,503
4,528

896
490

1,034
1

13,906

=2,794
=2,794

=2,794

386

'2,794

197,559
34,928
103,211
32,756

31,642
30,907
2,163
2,163

750,784

710, 542

162

23
4,630

1,398
8

21

26,828

80
1

7,085

725,121

535,396
2,389
5,484
3,934
6,036
16,708
14,490

165

1,515
21,105
36,558
5,176
3,100

167

72,8

25,663
25,635

25,635
1,226
1,157

69

24,729
6,720
947

5,773

19,890

794,873
137,258
376,317
146,618

20,206
18,153
1,270
323
48

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data,
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Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation
returns

SlEe of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2)

MAMUFACTURING: FUHNITUSE AND FIXTURES

Number of returns.
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations;
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced hy net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) {3 less 17).
Net income (less deficit), total i3i less 7)....

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax

Less ; Investment credit
Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).
Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for Investment credit.
Investjnent qualified for credit
Tentative investjnent credit
Unused investment credit
Foreign tax credit

5,986
624

(^)

1,444
51

440
4,253

4,545
895

5,943

2,150
3,172

500
44,029

5,336,614

4,025,549
153,530

. 31,114
17,031
64,356

116,872
26,143
4,575

255
86,518

19
64,456
21,628

21,630
2,091

700,847

217,520
217,080

211,804
10,714
8,115
2,599

251,290
120,174

2,742
117,432

100,088

5,276

43,481
7,084

2,690,503
784,757

1,143,105
574,861

65,254
53,797
3,631

918
394

(3) (4) (5) (6) (7) (8) (9)

2,603
410

2,819
212

480
2

(ThtiMMiil dolUrm)

38,447

(^)

62

22
61

22

(^)

4,238

40,916

26,911
1,450

223

963
1,086

228
(^)

(^)

855

497
448

(M
214

7,752

3,658
3,658

3,658
1,447

2

1,445

2,735
1,284

(M
1,259

2,399

(M

(^)

(^)

(M

24

283

(1)

(^)

363,498

253,558
24,946
1,565
2,320
10,264
7,610
1,205

15

64
4,923

(M
3,220

99

853
497

52,358

^1,945
^1,945

^1,065

1,442
1,442

5,754
1,670

2]

1,649

'3,594

112,126
35,557
43,000
19,948

2,413
1,656

62

2,092,906

2,068,192

<;>
(M
(M
1,360

2,281

<;>
(^)

2,701

(1)

15,832

2,054,018

.,556,095
79,757
6,756
7,139
30,630
43,265
11,042

613

69
28,023
(1)

14,800
4,628

7,823
246

263,121

38,888
38,866

32,849
2,567
2,466

101

57,833
23,567

618
22,949

15,939

6,017

7,175

840,637
260,463
340,079
182,480

18,298
14,130

904
308

2,581,560

327
2,461

1,795
718

2,719

69

1,229
13

20,406

2,467,981

,876,901
44,753
16,988
6,979

20,021
53,756
12,349
3,189

119
41,402

7
36,268
12,323

9,299
1,055

332,572

144,162
143,835

143,696
5,167
4,126
1,041

152,392
76,806
1,667

75,139

69,023

139

20,620
4,566

1,422,520
411,908
610,456
302,493

33,996
28,831
2,016

354
29

337,257

334,551

391

(
= )

91
346

117
81

14

1,505

307,869

240,269
2,099
3,812
346

1,110
8,423

625
686

5,373
3,370

2,496
79

30,844

29,388
29,297

29,297
91
79
12

29,207
15,105

358
14,747

14,641

8,580
2,250

240,097
55,513
107,909
51,588

9,224
8,104
568
210

( = )

104,495

24

487
628

102,332

71,815
525

1,770
140

1,368
2,732

694
69

4,298
760

983

14,200

3,369
3,369

3,369
1,742

53

1,689

75,123
21,316
41,661
18,352

802
764
53

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Lijnitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEWS , BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major Industrial group, item

MANUFACTURING: PAPER AND ALLIED PRODUCTS

Number of returns, total.
Form 1120-S

Total conqjiled receipts

Business receipts
Interest on Government obligations:

Wholly tajcable

Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corpofations
Other receipts

Total compiled deductions

Cost of sales and opei-ations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).
Net income (less deficit), total {3A less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subj ect to tax
Income tax
Less : Investment credit

Tax after Investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1L20-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

Total active

corporation
returns

(1)

3,581
255

Sire of total assets

Zero
assets

(2)

13,290,448

13,008,533

5,672
60

1,511
23,633

17,754
9,6VI4

367

113,732

944
16,106
26,615
60,827

12,340,559

8,987,400
162,334
280,020
14,010
99,535

288,837
107,307
10,632

3,635
623,577
33,428
105,239
87,975

47,709
7,323

1,481,598

949,889
948,378

946,759
29,893
16,171
13,624

98

976,314
470,185
24,490
445,695

504,194

328,240
53,909

11,438,684
1,589,886
9,578,044
4,459,406

483,413
425,649
30,123
5,910
16,738

$1 under
$100,000

(3)

864
126

$100,000
under

$1,000,000

(4)

2,034
(1)

$1,000,000
under

$25,000,000

(5)

587
5

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

(6) (7)

$100,000,000
under

$250,000,000

(8)

$250,000,000
or more

fT^niwif dollmrm)

100

10
25b

3

2

1,078

154,670

114,777
1,250
3,624

107
323

3,447
700
133

7,511
189

5,664
778

402
1

15,764

11,221
11,211

11,211
26
23
3

11,190
5,542
415

5,127

5,094

o,516

6,165
5,925
415

(')

(M

3

876

118,202

84,455
8,609

722
356

3,347
2,310

539
34

248
2,468

458

CM
14,301

^2,146

(J)

CM

1,521
504
48
456

'2,344

(M

35, 530

5,518
24,030
12,288

2,331
1,863

110
62

1

1,437,582

(M
687

2,597

(M
(M

2,348

(M
594

12,640

1,399,348

1,026,652
68,093
9,832
3,083

27,914
26,661
7,572

758

111
33,391

5,332
4,545

3,624
234

181,526

38,234
38,212

37,304
2,389
1,885

504

48,651
19,637
1,315

18,322

19,912

(M

4,962

(M

670,481
143,989
392,112
200,450

29,367
26,912
1,883

558

(M

1,363
4

353
3,817

4,598
1,152

19

7,672

140

2,878
309

20,254

3,278,361

2,490,263
54,646
44,442
5,381

23,499
58,918
20,922
2,917

255
104,852

475
18,105
20,435

11,835
6,848

404,557

173,865
173,512

173,069
8,957
6,480
2,379

98

185,899
92,940
5,119

37,821

86,044

443

26,790
5,536

2,258,598
424,265

1,635,406
753,339

102,143
90,220
0,307
1,247
473

30

1,786

5,891
575

3,269

111

1,106
495

5,475

1,140,215

842,710
7,577

30,585
1,027
7,943

25,791
11,770
1,188

70
65,887
1,536
7,591
8,535

5,027
78

122,900

76,050

75,050
3,515
2,575

940

75,255
38,350
2,487

35,873

40,207

18,313
4,657

1,107,368
154,322
975,923
425,650

44,071
42,005
2,938

580
257

1,657,292

1,520,395

1,365
55

192

4,518

570
709

3

17,759

4
3,544
1,054
7,014

1,532,791

1,105,523
7,297
52,686

707
4,759
37,058
26,740
1,993

817
106,338
4,048
11,023
13,035

5,758
162

154,847

124,501
124,309

124,309
5,719
2,705
3,014

135,824
56,079
3,972
52,107

62,394

38,636
6,384

1,974,780
225,005

1,905,573
833,931

129,343
103,763
7,254
3,381

542

1,033,579

479

28
3,931

605
741

18,755

15

425
369

6,105

985,545

709,339
4,785

40,167
790

7,556
27,368
15,788

370

1,608
69,686

984
4,365
10,330

5,577

79,487
79,459

79,459
534
172
362

78,924
35,932
2,360
33,572

45,915

1,267,045
125,509

1,112,557
531,211

37,234
29,621
2,432

72
406

(9)

4,179.816

4,051,932

1,373
1

876
13,538

3,246
5,903
343

63,208

86
7,553

24,373
7,384

3,731,427

2,613,671
10,077
97,962
2,559

24,194
96,784
22,276
3,229

526
233,434
26,196
52,804
30,316

14,028

503,371

448,389
447,513

447,513
8,461
2,042
6,419

439,050
211,191

8,774
202,417

245,972

200,340
30,614

4,123,882
511,176

3,532,443
1,701,537

132,758
125,340

8,774

14,949

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.—INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major indiistrial group, item

Total active
corporation
returns

Sise of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (4) (5) (6) (7) (8)

M4NHFACTUHING: PRINTING, PUBLISHING, AND
ALLIED INDUSTHIES

Number of returns, total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations

:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-tenn capital gain reduced by net long-term
capital loss

.

Net long-tenn capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss, noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-5:
Net income (less deficit) (35 less 46)
Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction....

Income subject to tax
Income tax
Less ; Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).
Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders

:

Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investjnent credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

21,698
2,361

14,954,814

14,577,178

10,740
46

3,008
21,405

36,367
34,829

635

30,375

1,613
40,772
8,389

189,407

14,025,171

9,545,554
4Se,804
70,410
57,319

168,200
311,628
87,122
19,462

3,424
371,980

712
159,413
112,144

52,398
4,552

2,572,049

929,643
926,635

918,603
64,832
32,101
32,698

33

972,902
472,817
16,766

456,051

473,592

8,032

234,659
56,133

10,246,342
1,200,537
5,039,124
2,374,607

343,828
306,066
21,003
4,463
5,903

(M
13,163
1,873

1,110

<')

I')

(M

(M

';>
(')

14
552

,213

61,927
1,948
211
263

1,439
2,169

650
46

1,674

(M
14,028

3,920
3,913

3,74B
305

(M

5,687
2,681

(^)

2,621

1,299

(M

(M
(')

(M
18

1,035,968

(M

510

1,387
7,573

798

1,009
279
41

4,914

658,858
115,834

5,302
3,371

26,800
23,566
5,016
253

191
26,777

(M
7,728
2,238

2,323
469

166,687

7,023
7,023

6,446
6,686
6,461
225

22,063
6,710
379

6,331

692

5,902
(')

443,559
39,635

307,942
166,411

20,787
15,163

871
492
124

3,640,831

3,589,313

810

335
2,817

5,600
4,198

(')

3,640

392
2,222

12
31,032

3,499,672

2,296,896
212,160
16,669
12,309
54,451
77,466
20,516
2,611

1,313
89,232

28,843
14,188

11,696
854

660,380

141,159
140,824

135,159
7,759
5,981
1,778

159,933
65,092
3,831
61,261

79,898

24,347
6,946

1,886,419
230,235

1,136,989
584,258

81,883
74,866
5,006
1,197

15

5,806,362

5,666,840

5,358
12

1,580
8,816

12,280
13,639

197

15,499

211
22,502
1,665
57,763

5,318,377

3,772,186
120,272
26,812
20,689
49,719
124,861
30,813
10,392

1,887
145,110

511
57,260
55,439

22,864
2,391

877,171

487,985
486,405

484,780
31,460
14,134
17,293

33

473,952
238,361

7,627
230,734

257,251

1,625

102,391
28,488

4,264,786
523,509

2,080,206
942,036

144,159
128,986

9,033
1,585
1,352

1,306,809

1,272,008

2,404

721
2,629

1,609
3,970

10

4,885
27

16,680

798,490
13,578
6,658
3,832
9,383

28,141
7,218
2,912

3
33,830

19,374
12,835

4,798
573

202,665

162,519
161,798

161,798
6,126
1,977
4,149

158,402
81,840
1,999

79,841

82,678

38,718
7,270

1,145,114
181,706
476,885
195,336

33,875
30,447
2,131

145
4S4

1,017,484

734

140

2,134

2,893
839

3,571
3,039

948,110

634,761
4,486
8,955
1,998
6,422

21,094
7,027
1,393

18
29,627

32

12,240
11,838

5,240
99

202,880

89,062
88,922

88,922
3,101

66

3,035

88,534
45,702
1,291

44,411

44,651

32,076
4,041

759,242
101,412
381,852
172,110

28,149
26,178
1,836

545

1,759

225
3,736

11,441
3,824

41

1,306

1

6,935
3,590
63,539

1,639,734

1,055,778
17,478
4,071
11,657
18,092
27,148
14,814
1,680

12
42,168

3

33,171
13,444

4,704
153

395,411

34,652
34,427

34,427
3,975
3,080
5,895

58,568
30,990
1,337

29,653

4,999

26,761
8,216

1,421,097
105,704
564,975
261,4^5

30,595
26,163
1,832
495

2,063

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPCWATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-

Uajor industrial group, itan

MANUFACTURING; CHEMICALS AND ALLIED PRODUCTS

Number of returns , total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Itoyalties

Net short-term capi"'.al gain reduced l^ net long-term

capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other esnployee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net lose) (3 less 17)

Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)

Statutory special deductions , total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction....

Income subJ ect to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deficlt)(35 less 36)

Distributions to stockholders:
Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

Total active
corporation
returns

(1)

11,032
866

Sise of total assets

Zero
assets

(2)

30,509,8^9

29,617,068

29,046
15

6,389
58,150

28,815
139,343

2,697

111,880

2,241
213,069
142,758
158,378

27,078,950

17,521,227
330,987
469,959
41,494
202,755
525,094
211,206
49,583

29,142
1,562,395

86,977
1,184,528
330,773

111,861
4,454

4,416,515

3,430,899
3,424,510

3,415,596
214,008
29,963
180,819

3,226

3,330,226
1,684,673

62,008
1,622,665

1,308,234

8,914

1,730,129
165,681

27,500,512
4,555,031
20,472,673
10,374,541

1,082,649
1,007,511

70,194
8,224

93, 143

(')

$1 under
$100,000

(3)

5,153
531

$100,000
under

$1,000,000

(4)

4,484
289

$1,000,000
under

$25,000,000

(5)

964
3

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

(6) (7)

$100,000,000
under

$250,000,000

(8)

$250,000,000
or more

373,430

363, 545

135

(1)

280
77

(M

1,187
5,891

940

311, 077

217,221
2,224
1,539
403

2,025
7,238
1,691

17
22,345

25

5,396

(^)

45,486

62, 353
62,343

62,859
1,074

65
1,009

63,466
32,585

232
32, 353

30,000

(1)

3,851
3,756

256
24

3,714

392,218

89

458

(M

(^)

3,077

402,371

274,357
32,225
1,347
1,010
8,599
6,831
2,139

84

101
6,959

5,194
(1)

510

62,751

^6,355
^6,355

'8,809
1,333
1,309

8,437
2,534

127
2,4Cr7

'8,762

2,454

2,658

(M

164,582
39,960
74,175
40,809

5,021
3,574

148
21
2

2,907,869

504

2,350

2,950
7,431

2,422

939

478
671

21,938

2,857,959

2,020,991
132,083
16,342
9,032
30,832
43,066
13,589
1,292

- 519

47,235

60,575
10, 594

4,506
471

463,722

89,671
89, 593

82,566
6,450
5,992
438

. 20

113,438
46,632
1,358

45,274

44,397

7,027

13,855

1,436,643
326,598
600,195
292,220

51,889
40,368
2,615
1,257

337

5,443,722

5,352,045

3,202
1

1,045
7,118

9,052
7,318

85

10,045

235

7,268
2,821

43,487

5,028,761

3,338,262
94,499
41,810
11,832
34,706
88, 323
34,423
6,365

1,523
140,309
3,600

269,101
34,239

13,074
995

915,700

414,961
413,916

413,967
24,146
15,139
5,961
3,046

422, 104
213, 500

5,046
208,454

206,507

'51

79,847
17, 596

3,933,119
812,181

2,016,104
898, 017

142,990
131,264
9,190
4,182
6,283

1,555,242

1,452

483
1,926

1,422
5,833

210

9,127

629
4,099
11,474

867, 094
11,401
23,786
2,528
8,624

24,946
16, 396
2,984

3,140
69,337

101
100,370
14,235

4,551
839

259,896

181,681
181, 193

181,198
2,359
1,824

535

195, 507
99,001
2,891
96,110

35,571

56,488
12,278

1,561,346
263,689

1,067,598
378,523

49,200
44,808
3,121
230

3,877

2,228,036

1,553

233
5,360

1,617
26,398

9

4,762

3,610
5,451

20,662

2,112,138

1,268,264
11,716
50,325
5,152

11,813
62,087
22,205
4,348

425
145,737
24,905
99,545
22,384

10,388
378

372,466

185,627
185,394

185,394
3,454
491

2,963

181,974
93,690
4,690
89,000

96, 627

75,802
14,588

2,228,956
379,032

1,668,001
765,035

91,546
87,381
6,122
1,432
3,565

6,031,306

5,837,917

8,340

1,571
7,779

3,872
30,255

655

50,067

180
16,197
52,249
22,224

5,273,283

3,096,226
24,613
89,988
4,904
48,889
99, 725
26,323
19,626

4,6U
282,749
12,415

357, 301

65,427

26,808
848

1,112,827

758,023
756,452

756,452
15, 514
1,747

13,767

740,937
371, 592

10,622
360,970

397,053

252,340
26,936

5,071,531
949,217

3,480,489
1,684,745

173,237
167,159
11,700
1,078

33,968

(9)

11,423,071

10,980,196

13,860
14

2,969
32,488

9,164
61,991
1,733

35,037

792
183,675
71, 576

34,576

9,683,133

6,438,312
22,226

244,822
6,633
57,267
192,878
94,440
U,638

18,803
847,724
42,821

287,046
130,240

50,267
349

1,183,667

1,744,938
1,741,969

1,741,969
159,678

3,396
156,122

160

1,604,363
825, 139
37,042
788,097

956, 841

1,247,381
89,217

13,104,335
1,784,354
11,566,111
6,315,187

559,915
529,201
37,042

41,397

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active

corporation
returns

Siie of total assets

Zero
assets

il under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) K) (5) (6) (7) (8)

MANUFACTURING: PETROLEUM REFINING AND RELATED INDUSTRIES

Number of returns^ total
Fomi 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:
Wboll^ taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Itotal compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.

Other anployee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (3* less 7)

Returns other than Form 1120-S;
Net income (less deficit) (35 leas ^b)

Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction

Income subject to tax
Income tax

Less : Investment credit
Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vesljnent credit (34 less 44).
Form 1120-S net income (lees deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

1,058

(M

41,060,106

39,103,804

53,780
5

1,828
112,562

329,540
64,296
3,558

136,917

257
499,976
416,713
336,870

39,172,996

27,399,833
77,360
588,066
46,990
518,934

1,534,325
243, 3(»
29,906

17,117
1,577,811
1,836,647
198,378
313,320

104,395
3,203

4,683,402

1,887,110
1,885,282

1,879,176
575,398
24,875

424,975
125,548

1,361,669
692, 005
25,913

666, 092

1,221,018

(M

1,676,713
392,591

46,690,134
3,329,365
37,847,808
19,569,217

931,450
893,323
59,223
33,311
534,061

(')

(^) {') (M

(M

e)

(^)

(M

(M

(')

(M
(M
(1)

(1)

(J)
'^'
(^)

(1)

(^)

<?>
(M
(^)

(^)

(M

(M

(1)

(M

(M

e)
(M
(')

(M

(M

(M

(^)

(M

40,920

39,283

(1)

<;'

(M

(M

36,027

27,131
1,632
290

(^)

(^)

495
3U

(^)

(1)

1,135

(1)

(1)

(')

4,226

4,893
4,893

4,893
(1)

(1)

(^)

(^)

(^)

(1)

3,351

(M

(M

13,257
957

10,536
5,998

(M
(')

483,601

473,917

(M

112

584

<?'
(M

470,398

369,370
14,041
2,994
1,926
4,603
6,637
2,159

99

(1)

10,929
(^5

2,330
1,792

514
(^)

52,745

13,203
13,203

7,098
(M

(M

9,958
3,926
257

3,669

9,534

(M

3,668

212,214
31,122
129,322
63,750

13,992
11,889

806
(^)

1,110,355

1,092,236

31
1,530

1,254
2,790

4

3,149

4
892
249

7,870

1,066,535

875,792
11,878
7,451
2,125
5,449

15,919
6,891
488

387
23,641
7,382
6,407
3,478

1,917
385

91,445

43,320
43,739

43,788
4,101
3,343
758

48,232
23,866

693
23,173

20,647

(')

6,561
2,162

637,911
108,160
406,655
201,317

14,873
12,716

337
194
156

390,696

5,758
19
1

739

36
437
67

4,238

841,997

686,205
3,151
10,031
1,031
7,114
12,040
6,924

187

1,909
34,712
13,408
7,918
2,579

2,807
5

51,926

48,699
48,650

48, 650
7,221
2,530
413

4,278

42, 198

21,720
1,141

20,579

28,120

27,146
1,378

627,776
93,936
596,947
337,982

24,673
23,495
1,665

524

6,007

617,423

122

1,052

1,384
4,309

626,806

496,090
2,613
4,946

918
2,817
9,215
8,636

65

1,104
21,225
18,518
2,677
2,103

456
208

55,215

6,661
6,661

6,661
4,292
3,492

300

11,707
5,953
150

5,803

858

9,420

661,617
98,962

411,107
220,318

20,798
20,112
1,359
1,209

1

692,933

1
(^)

1

1,130

2,679
481

1,349

2

1,582
197

6,146

685,847

486, 857

2,025
26,628
4,766
8,095

13,346
11,936

205

385
36,397
9,301
5,351
3,003

2,599

74,953

20,704
20,703

20,703
1,338

44
1,344

19,314
9,656

966
8,690

12,014

24,843

721,301
102,070
543,389
275,234

21,789
20,782
1,452
486
164

(9)

35,306,781

52,837
5

1,747
107,729

317,830
55,393
3,532

128,894

24
496,073
416,200
304,086

35,442,450

24,456,243
41,969
535,723
35,802

490,593
1,476,608

206,395
28,859

13,275
1,444,414
1,737,981

173,547
300,358

96,098
1,915

4,352,660

1,748,681
1,746,934

1,746,934
556,450
U,523

421,659
120,263

1,225,995
625,059
22,684

602,375

1,146,306

1,601,570
389,051

43,816,058
2,394,658
35,744,852
18,464,568

834,928
804,036
53, 033
30,349

526,993

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATICBJ RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, itan

Total active

corporation
returns

Size of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or niore

(1) (2) (3) (4) (5) (6) (7) (8)

MANUFACTURINO: RUBBER AND MISCELUNEOUS
PLASTICS PRODUCTS

Number of returns, total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations;

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-tenn capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, prxjfit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss, noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

—

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44)

.

Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders;
Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

4,754
427

8,953,216

8,309,623

1,841
1

157
11,327

9,714
5,273

31

9,148

188
8,940
49,094
47,879

8,442,921

6,056,848
128,919
125,531
21,005
91,528
328,667
55,402
4,841

1,294
283,472

309
143, U8
70,261

39,345
1,568

1,090,783

510,295
510,138

508,391
28,508
20,924
7,584

522,909
261,196
14,906

246,290

264,005

1,747

137,003
20,303

5,993,509
1,465,105
3, 593, 576
1,944,913

270,227
242,341
16,803
1,935

25,124

(M
2,190

258
2,065

147

45,703

45,329

(M
(')

(M
(1)

(1)

(M
1

112

43,975

30,751

(M
(M
(^)

319
1,005

(.")

(^)

(M
2,647

(M

(M
(M
6,632

1,728
i;726

1,818
(M
(M
(M

<?>
(')

(')

(M

(M

< '

(M

194,561

192,619

(^)

45

207

(M
(1)

(.")

(M
(M

1,421

197,223

135,386
16,273
1,045
1,120
4,754
4,050
1,043

6

231
5,946

(M
2,186

(M

329
(M
24,624

^2,662
'2,662

'2,254
1,001
979

(M

4,109
1,206

105

1,101

43,763

'408

(M

79,851
17,444
48,933
23,272

4,285
3,043

169
64

1,592,572

1,582,621

(M

(1)

1,009

1,637

(M
(^)

1,032

(M
105
13

5,545

,162,634
68,023
10,710
4,539

23, 117
30,940
7,886
656

301
36,474

(M
7,249
4,366

3,069
29

170,878

61,659
61,637

59,390
12,378
12,308

70

62,555
26,363
1,928

24,435

37,224

2,247

3,898
(')

660, 199

129,684
369,292
172,484

45,133
33, 326

2,569
653
14

2,054,091

622
1

114
1,805

2,068
1,478

13

4,417

77
914
25

9,372

1,926,721

1,447,746
35,210
21,938
4,340
15,374
58, 175
11,207
1,723

356
55,960

117
18,474
13,972

8,838
540

232,751

127,370
127,256

127,256
3,386
2,606
780

138,333
69,317
2,347

66,970

60,400

16,594
8,951

1,255,749
293,270
702,370
314,915

56,052
-8,701
3,412
1,091
206

592,639

586,915

430
278

5

1,547
113

1,471

574, 312

408,897
3,750
9,689
1,452
6,505
28,933
6,320

336

43
13,022

(
=

)

7,008
4,237

3,492
226

75,402

18,327
18, 320

13,320
4,413
3,098
1,315

19,211
9,832

396

9,436

8,391

4,552
5,494

479,784
128,108
267, 5U
147, 546

8,203
6,973
487
91
168

152,463

151,193

140

135
210
328

145,019

117,263
634

2,509
195
730

2,613
1,932

60

3,323
1,237

948

3,555

7,4U
7,444

7,444
157

7,287
3,750
834

2,916

4,528

2,386

129,674
39,706
87,075
35,901

12,796
12,314

862
28
25

277,327

269,013

85

3

1,603

2,867
455

135
66

3,045

262, 105

125,497
449
899
134

4,104
17,189
1,951

327

7,719

15,384
2,806

1,239
222

34,135

15,222
15,219

15,219
157

15,062
7,353

209

7,644

7,573

3,131

328,072
40,310
102,645
63,350

4,003
2,973

209

(9)

4,043,860

3,948,743

856

9

5,317

2,462
2,476

2,764

5,977
48,666
26,585

3,762,653

2,623,669
4,198
77,947
9,221

36,625
185,762
24,471
1,703

347
151,689

170
39,241
43,207

21,049
548

487, 806

281,207
281,198

281,198
6,941
1,862
5,079

274, 255

141,839
9,074

132,765

148,442

106,159
1,149

3,065,180
816, 583

2,020,747
1,187,445

139,007
129,638
9,074

24,619

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation
returns

Size of total assets

Zero
assets

$1 under

$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (4) (5) (6) (7) (8)

MANUFACTURING: LEATHER AND LEATHER PRODUCTS

Number of returns.
Form 1120-S

Total compiled receipts

.

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exeinpt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets

Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations...
Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets

Other deductions

Compiled net profit (less net loss) (3 less 17).

Net income (less deficit), total (3i less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44)

.

Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.

Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

2,590
235

3,928,449

170
3,056

1,965
529

3

4,354

45
1,410

128
23,588

3,791,199

3,051,264
76,891
17,758
6,993
33,711
82,602
23,184
2,667

106

41,199
5

46,358
16,911

16,433
1,697

373,420

137,250
137, 080

136,397
7,005
5,834
1,171

147, 557
71,695
1,663

70, 032

67,218

35,101
395

1,818,812
581,445
522,303
286,770

36,936
29,233
1,995

345
131

n 1,029
128

1,109
87

39,208

38, 878

(M

(11

(1)

(M

39,850

31,273
(')

(1)

(1)

315
529
131

(M
(1)

(1)

(1)

(M
5,358

^642
^642

(')

(1)

(1)

(M
<;>
(1)

4702

(^)

(M

(M
(M
(1)

(M

131,284

130,077

(')

(')

(M

(1)

(1)

130,420

96,293
9,900

564
211

3,652
3,270
630

(^)

(^)

1,636

569

(M

736

(M
12,811

864
343

1,130

(M

2,433
676

(^)

676

188

3287

(1)

42,193
9,363

18,029
10,861

742
479
21

n

1,212,265

1,199,326

67

(1)

265

303
(1)

(M

12,085

1,193,802

974,936
35,711
4,024
1,773
11,526
25,309
5,609
261

45

10,365

5,258
2,735

3,296
(1)

112,818

18,463
18,463

17,236
2,015

('5

(M

23,020
9,654

342
9,312

9,151

1,227

367,424
118,333
111,135
61,232

9,523
7,932

501
159

1,873,558

1,858,352

149
1,136

1,219
372

3

2,286

30
812
12

8,567

1,799,832

1,464,684
28,665
9,305
3,489
12,940
33,787
10,447
1,818

40
19, 776

5

22,417
8,398

5,342
1,153

171,566

73,726
73, 577

73, 577
3,336
2,652

684

78,315
33,960

802

38,153

35,568

11,936
395

931,417
327,158
252,349
137,767

16,683
13,215

940
164
49

96,657

95,922

36
115

n

3,415

67,683
580
43

206
31

1,449
32

164

4,097
837

2,764
2

9,053

;,242

;,242

8,242

(
=

)

(
=

)

8,242
4,273

94
4,179

4,063

59,814
17,138
21,997
10,597

1,380
1,343

94

150,978

U8,813

2

1

1,655

134,766

106,168
393

1,051
28

1,333
3,490

330
130

1,876

4,812
1,946

1,075
1

11,633

16,212
16,212

16,212
1

16,211
8,415

116

8,299

7,913

5,656

92,079
22,014
26,859
12,923

2,401
1,657

116

( =
)

424,499

421,186

(
= )

1,071

206
31

494
115
258

404,114

310,227
1,446
1,833
1,232
3,914
9,768
5,505

287

8,999
2,757

2,633

50,181

20,385
20,335

20, 335
1,276

856
420

19,109
9,618
270

9,348

11,037

10,662

325,885
37,439
91,434
53,390

4,491
3,845
270

(9)

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Umitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITHIS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation
returns

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS

Number of returns, total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets

Dividends , domestic corporations
Dividends, foreign corporations

Other receipts

Total compiled deductions

Cost of sales and operations
Coii5)ensation of officers
Repairs
Bad debts
Rent paid on business lax^erty
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other anployee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (X less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction....

Income subject to tax
Income tax

Less : Investment credit
Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).

Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

(1)

;,358

893

Sise of total assets

Zero
assets

11,259,942

11,044,086

9,548
56

1,902
18,288

19,153
17,091

267

28,164

616
23,469
26,268
71,034

10,421,647

7,272,507
194,895
302,688
30,610
75,820

274,938
79,993
9,707

7,221
566,504
68,292
86,695
76,592

52,909
1,964

1,320,312

838,295
836,393

830,007
44,498
24,499
19,921

78

871,008
433,981
19,948

414,033

424,262

6,386

310,126
33,168

9,777,787
1,460,404
6,299,524
4,15A,978

435,993
375,964
26,576
6,758
14,442

(2)

(^)

$L under
$100,000

(3)

3,119
537

$100,000
under

$1,000,000

(4)

4,362
333

$1,000,000
under

$25,000,000

(5)

683

3

$25,000,000
under

$50,000,000

(6)

$50,000,000
under

$100,000,000

(V)

$100,000,000
under

$250,000,000

(8)

$250,000,000
or more

39,234

35,581

39

201

(')

(M

-a,**?

26,815
835

1,091
403
192

1,166
641

(')

4,238
132
241

(')

(M
(')

5,900

=3,213
^3,213

^4,206

1,750
(')

335

2,062
870

(M
863

'4,076

(1)

302,4U

139

418

(M
(M

307,022

211,801
18,679
3,410
1,616
4,468
7,465
1,732

872
10,547

2,038

384
141

43,6U

^105
^105

'2,859
991
991

(M

4,991
1,497

21
1,476

'1,581

2,754

1,679

134,957
18,276
107,725
62,293

5,248
3,007

124
103

2,296,016

480

(M
74

1,387

7,256
186

(1)

272
948

2,274,000

,586,582
98,363
33,208
11,196
23,702
56,756
19,332
1,137

176
98,775
3,062
12,894
5,373

5,687
113

317,644

64,969
64,895

62,414
9,771
8,967

804

85,056
33,210
2,627
30,583

34,386

2,481

9,275

1,325,769
188,495

1,070,297
606,469

81,933
60,993
3,800
1,264

2,172
43
351

5,556

5,452
1,768

62

3,920

152
3,868

512
24,180

2,858,595

2,056,741
52,678
55,033
8,677
15,914
74,865
22,513
2,570

1,201
128,178
19,426
21,932
19,735

13,124
996

365,012

198,062
197,711

197,553
9,394
6,036
3,280

78

210,163
105,124
4,372

100,752

97,310

158

42,440
12,791

2,467,749
407,330

1,882,027
950,446

111,750
90,553
6,391
2,058

676

743
1,881

733
534

1

1,810

44
1,150

125
3,726

798,904

595,380
5,612

19,154
1,274
5,775
16,802
9,464

517

160
37,349
6,675
5,467
5,720

4,040

41,857
41,U4

41,114
2,604
1,627

977

42,918
21,935
1,645

20,290

21,567

19,108
1,596

736,944
126,431
552,526
256,457

33,348
29,326
2,143
498
121

1,159,048

1,138,789

4
14

2,140

1,012
1,781

2

977

71
1,357
8,625
3,290

1,063,272

721,003
6,923

40,392
3,810
5,491

33,106
7,914

533

131

76,882
15,115
10;134
10,294

7,941
46

123,557

95,776
95,762

95,762
1,827

674
1,153

103,763
53,667
3,455
50,212

45,564

1,531,657
229,209

1,354,465
600,912

93,017
89,650
6,288
2,333
1,915

1.832,449

1,789,755

2,489
9

174
4,074

2,315
7,062

11

8,344
11,956
3,772

1,621,U1

1,141,167
7,333
70,696
1,322
10,043
43,307
U,693
3,582

941
117,422
18,584
15,504
19,343

9,819
15

148,340

211,338
211,164

211,164
7,475

382
7,093

203,676
105,308

3,967
101,341

109,997

87,983
4,297

1,904,687
218,226

1, 338, 334
875,551

52,056
47,240
3,967

(9)

1.635.907

1,648,054

3,206

546

2,910

1,447
5,678

21

4,316

10
7,387
5,050
7,282

933,018
4,472
79,704
2,312
10,235
41,471
4,704
1,323

3,740
93,113
5,277

13,485
15,665

11,491
503

230,778

229,6U
229,065

229,065
10,686
4,407
6,279

218,379
112,370
3,854

108,516

121,095

94,753
9,742

1,676,024
272,437

1,494,150
302,850

58,450
55,083
3,856

2

3,409

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.—INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITQIS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active

corporation
returns

SlEe of total assets

Zero
assets

$1 under

$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) w (5) (6) (7) (8)

MAmjFACTURING: PBIMAHY METAI INDUSTRIES

Number of returns.
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets

Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations ...

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans

Net loss, noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).

Net income (less deficit), total (3i less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).
Form 1120-S net income (less deficit) (35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.

Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

4,637
218

30,975
32

3,000
115,128

28,127
19,060

185

48,713

395
73,396
30,027
80,759

27,352,197

20,630,670
221,379

1,337,286
27,839
110,935
672,590
309,282
18,227

70,267
1,449,467

140,045

110,195
295,216

263,358
20,944

1,674,497

1,371,341
1,368,341

1,366,574
123,568
24,627
62,390
36,551

1,365,165
689,034
44,851
644,183

727,158

756,903
42,452

29,518,295
5,678,481

26,696,608
14,407,056

771,102
718,898
51,026
6,291
59,739

1,492
129

2,222
(1)

735
5

(7hoa»aud dollmrm)

128,760

2

(M

(')

117,138

95,225
1,989

769

<?)
(1)

2,367

(M
51

1

3,337

637
678

<;>
(M
10,858

13,059
13,059

13,059

(M

12,983
6,204

(')

5,045

7,014

(')

' >

(M
(M
(M

149,386

148,242

(M
71

(')

(')

(')

(M

147,191

105,518
12,305
1,198
216

3,360
3,406

697
23

41
3,496

(^)

827

(M
15,585

2,195
2,174

1,438
964
964

(M
(')

4,799
1,550

23
1,527

668

736

65,520
7,502

43,553
21,167

2,442
2,243

106

(M

1,989,274

1,974,885

310

(M
805

1,455

(M

1,365

(M
212

9,922

1,943,220

1,553,060
78,092
20,603
3,286
12,114
40,476
8,636

941

115
42,434

(M
3,534
7,755

5,495
6,523

159,138

46,054
45,985

45,735
4,250
4,080

170

63,446
26,767
1,385
25,381

20,673

(M

16,657

(M

812,731
157,652
550,977
305,382

34,543
29,373
1,982

595
(^)

5,220,120

5,173,073

2,476
22

397
6,050

3,949
2,716

51

7,069

354

2,699
675

20,579

4,985,165

4,068,161
72,938
88,956
7,638
17,054
98,214
25,521
4,037

2,776
126,731

800
14,107
39,345

28,004
1,596

388,287

234,955
234,558

233,777
8,935
6,710
2,276

258,930
135,397

5,106
130,291

104,664

51,342
12,867

3,074,520
772,009

2,003,283
1,065,438

102,704
93, 531

6,570
1,575
373

1,196,088

1,179,854

867
(^)

57

2,922

2,324
376

1

2,810

2

431
276

5,618

1,149,648

900,503
7,139

39,973
759

3,623
24,714
9,845

614

2,033
42,534
2,158
3,690
15,558

7,227
7,489
31,539

46,440
46,333

46,333
2,460
2,050
410

57,612
29,108
1,169

27,939

13,501

13,435
3,107

1,097,730
282,532
814,232
415; 477

27,375
26,070
1,825

557
163

2,094,247

2,063,775

1,872

50

2,868

2,552
4,877

1,173
1,360
5,842

2,000,540

,535,191
10,457
91,353
1,239
5,593

43,519
15,413
1,082

1,845
79,915
9,364
6,909

13,453

15,232
439

113,581

93,607
93,547

93,547
9,228
3,226
1,002

99,454
50,948
2,495

43,453

45,154

41,959
9,659

1,875,215
432,139

1,379,943
657,016

45,170
40,066
2,803

308
3,003

249
5,398

1,226
3,876

22

3,963

18

5,397
6,966
15,039

3,286,784

2,514,025
12,369
135,044

2,525
12,722
77,119
34,603
2,121

23,711
151,141
4,775
15,932
40,616

23,911
794

229,876

154,276
154,027

154,027
5,835
2,248
4,587

153,284
78,528
4,002
74,526

79,750

60,281
7,334

3,219,600
782,396

2,850,432
1,423,012

78,004
72,272
5,059
1,062
3,160

(9)

14,227,442

24,250
10

2,147
95,709

16,3U
6,408
111

53,420
20,238
23,248

13,722,411

9,803,987
25,590
959,390
12,042
56,222

382,775
212,159

9,353

39,745
999,329
122,937
65,191
172,504

176,175
4,075

675,432

730,755
778,608

778,608
90,696

203
53,937
36,551

704,647
350,532
30,511

330,021

450,734

569,737
6,229

19,372,929
3,244,051
19,044,088
10,504,514

477,460
452,010
32,453
1,942
53,029

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active

corporation
returns

Sise of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) W (5) (6) (7) (8)

MANUFACTUHING , FABRICATED METAL PRODUCTS ( INCLUDING

ORDNANCE), EXCEPT MACHINERY AND TRANSPORTATION EQUIPMENT

Number of returns , total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-tenn capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.

Other employee benefit plans
Net loss, noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (3^ less 7)

Returns other than Form 1120-5:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less lax after in-
vestment credit (3<i less 44).

Form 1L20-S net Income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investjnent credit
Unused Investment credit
Foreign tax credit

13,993
1,769

23,201,715

8,346
105

1,159
26,284

28,670
16,061
1,293

47,890

5,155
15,739
55,216
109,132

22,322,991

16,877,715
555,571
287,207
50,837

200,113
496,144
134,645
16,787

8,059
627,977
7,233

200,825
159,156

107,322
12,774

2,580,626

1,193,774
1,192,615

1,162,182
76,027
62,496
13,250

281

1,251,452
608,752
22,213
586,539

607,235

30,433

319,871
27,459

14,346,446
3,640,594
8,139,578
4,006,724

444,267
381,725
26,288
4,227
29,173

(^)

7,882
851

,954
884

1,704
12

(M

(M

(1)

(1)

151,081

109,685
3,160
2,287
1,237
1,303
3,936
1,157

55

7
3,650

1,182

(M

<|)
(')

20,638

3,218
3,217

3,230
1,545
1,545

(^)

8,712
4,210

{')

4,094

'876

(M

2,286

2,031
1,811

123
(')

6

821,585

815,135

(M

(M
240

378

(M

2,719

(M
104

2,778

813,662

541,752
77,946
5,039
3,485

21,333
19,889
3,998

51

70
20,804

(M
5,085
1,364

1,720
448

110,635

7,923
7,902

5,467
5,346
5,262

84

18,270
5,334

568
4,766

3,157

2,435

2,514
312

318,886
58,298

193,381
98,619

17,138
14,755

840
293

6,033,222

5,983,091

682

(M
214

2,716

8,566
1,223

(^)

7,430

2,331
1,330

25,466

5,807,557

4,387,476
287,348
29,665
16,582
71,154
122,578
29,160
2,616

1,084
119,708

(M
34,613
20,813

19,675
2,327

662,225

225,665
225,451

199,094
20,010
18,878
1,132

230,320
97,288
4,184
93,104

132,561

37,440
7,831

2,825,317
709,062

1,479,216
796,783

104,566
83,046
5,562
1,457

12

8,803,029

8,682,453

3,791
9

610
8,987

12,712
5,806

567

19,528

1,177
6,670
1,757
53,962

8,357,314

6,378,395
161,357
79,550
21,167
49,733
183,263
51,709
6,491

1,467
139,297

620
78,228
61,236

36,243
5,142

1,053,316

445,715
445,105

443,451
24,185
18,344
5,560
281

495,398
247,267

7,249
240,013

205,697

1,654

82,434
15,673

5,623,102
1,617,426
2,760,707
1,412,569

146,194
127,401

8,931
1,732
1,442

1,430,994

1,146

8

1,200

932
1,457

13

3,770

1,041
1,765
2,027
4,979

1,361,084

1,010,278
10,999
25,399
3,012
6,575

32,545
9,477
1,448

96
48,699

523
13,138
17,760

3,674
2,682

169,779

88,253
88,245

88,245
5,353
4,364
1,489

90,887
46,242
1,494

44,748

43,505

27,922
2,157

1,123,246
347,801
656,710
333,850

25,078
22,010
1,545

51

1,260

963,988

186
2,113

1,222
942

1,389

18

1,031
2,689
7,409

932,794

707,961
5,733

15,922
1,337
6,831

24,385
5,591
791

33,881

10,810
11,389

4,096
10

103,911

48,657
43,471

48,471
971
96

875

51,759
26,681
1,143

25,538

23,119

21,103
1,481

777,079
178,253
449,051
228,699

21,471
19,230
1,345
202

1,121

1,241,938

576

76
2,452

1,019
4,258

543

1,298

448

2,733
31,057
2,775

893,994
4,143
13,860

735
4,429

23, 556

6,603
1,779

93
44,062

32,488
12,381

6,351
1

124,920

114,778
114,702

114,702
5,294
2,971
2,323

109,408
56,510
1,216
55,294

59,484

913,964
204,947
576,725
303,348

26,317
24,292
1,699
483

15,372

(9)

1,664
4

43
3,416

3,704
2,236

34

2,102
17,686
6,081

3,725,104

2,843,174
4,885

110,485
3,232
38,705
85,992
26,950
3,556

5,146
167,376

6,014
25,281
33,864

29,701
41

335,202

259,565
259,522

259,522
12,823
11,036
1,767

246,698
125,220

6,243
118,977

140,588

2,754,852
524,807

2,023,788
327,356

101,472
39,130
6,243

9,960

Footnotes at end of table. See text for explanatory statements and for Description of the sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.—INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation
returns

Siee of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) M (5) (6) (7) (8)

MANUFACTURING; MACHINERY, EXCEPT ELECTRICAL AND
TRANSPORTATION EOUIPMENT

Numlier of returns , total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss, noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions , total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction

Income subject to tax
Income tax

Less : Investment credit
Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-5 net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except ovm stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

19,458
1,625

29,176,056

28,541,415

21,946
15

2,357
73,393

78,260
75,923

242

61,922

4,218
36,246
50,307

224,902

26,918,892

18,949,701
578,610
346, 330
56,530

208,047
696,075
203,763
28,915

7,249
1,083,326

776
276,211
284,591

164,064
18,730

4,009,974

2,257,164
2,254,807

2,223,780
78,761
48,021
30,691

48

2,312,746
1,157,767

29,199
1,128,568

1,128,596

31,027

577,542
75,555

22,734,306
6,347,909
11,864,864
6,346,386

606,124
478,413
33,129
4,157
42,155

(^)
9,682
1,007

7,873
572

1,563
4

103, 714

97,004

74

(^)

23

273
71

4,352

(1)

2

1,717

101, 579

70, 399
2,710

758
822

583

2,899
664
83

71
2,529

1,188
487

{^)

2,064
15,665

2,135
2,124

'2, 525

(M
(M

1

(M
(M
';>
(1)

(1)

4,838
(^)

1,143
1,009

(^)

867,381

859,688

(M

2,101

(^)

(^)

(M

2,412

854,482

563,437
91, 879
3,379
2,690
18,361
21,121
4,733

46

228

27,066
(^)

6,368
718

1,540
168

112,745

12,899
12,899

8,689
6,786
6,786

(1)

22,658
6,732

386

6,346

6,553

4,210

3,736

383,727
62,443

279,300
147,797

17,475
13,428

763
377

4,497,786

4,435,538

648
(1)

347
4,706

12,824
2,122
(1)

8,036

506
1,501

31,507

4,232,947

3,061,045
261,330
17,889
13,484
46,668
94,687
24,314
1,883

1,514
106, 830

(M
44,368
19,872

10,849
495

577, 145

214,839
214,492

193,327
17,338
16,144
1,193

213,557
88,697
3,977
84,720

130,119

21,165

24,693

(M

2, 386, 180
602,749

1,273,696
633,195

83,424
71,5Cr7

4,735
830

(^)

8,264,346

4,211
14

735
13,677

17,936
14,396

32

26, Oil

693
6,491
4,401
55,147

7,860,408

5,653,790
161, 595
75,041
15,388
42,826
185,602
43,378
8,591

3,112
203,456

475
100,447
77,209

41,724
11,773

1,225,501

552,712
551,977

550,974
19,748
14,131
5,519

48

602,697
301,424

7,703
293,716

258,996

1,003

92,204
38,439

6,U3,503
1,934,237
2,851,923
1,513,234

150,351
123,738
9,015
1,407
4,530

2,194,237

163
3,117

2,055
7,371

30

3,290

1

1,333
2,930
14,917

2,041,867

1,447,073
18,097
32,968
4,573
10,843
51,642
16,782
3,098

228
55,282
(')

23,183
26, 524

13,664
1,032

336,878

193 491
193,328

193,328
7,743
6,608
1,135

191,492
98,703
1,903

96,800

96,691

61,314
7,601

1,823,308
586,603
350,810
476,859

37,099
29,273
2,057

154
3,024

3,693,517

169
13,743

5,422
5,454

17

7,126

1,133
7,294
6,841
22,964

3,462,647

2,514,219
20,205
49,683
6,942

21,498
90,183
27,304
5,655

369
110,022

33
29,179
42, 162

22,433
1,874

520,831

307, 957
307,738

307,738
8,309
2,132
6,177

313,994
161,655
4,491

157,164

150,793

84,775
22,297

3,128,262
965,556

1,381,510
714,057

80,508
66,490
4,658

167
4,344

2,721,836

2,100

81
9,852

29,358
5,446

2,396

39
2,545
18,470
49,997

2,605,846

1,874,864
11,949
48,133
4,283
21,186
65,743
22,649
2,553

263
103,277
(=)

31,656
33,797

19,125
780

365,573

236,274
236, 193

236,193
3,292
1,128
2,164

236,403
122,379

2,061
120, 318

115,956

101,260
3,199

2,617,573
723, 813

1,247,613
576,455

50,142
41,336
2,893

937
13,614

(9)

12,075
( = )

351
22,864

8,291
40,895

8,056

1,564
17,059
17,665
46,241

5,709,116

3,759,874
10,845
118,474
7,848

46,082
184, 193
64,439
7,001

1,459
474, 864

196

39, 822
83,822

54,072
544

855,581

736,857
736,006

736,006
14,746

244
14,502

728,359
376,523

8,602
367,921

368,936

6,276,753
1,465,508
3,980,012
2,234,789

135,432
126,532

8,862
260

16,643

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPCHIATION RETURNS

Table 2.—INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

MANUFACTURING: ELECTRICAL MACHINERY, EQUIBENT,
AND SUPPLIES

Number of returns , total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only
Wholly tai-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term

capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Condensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.

Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (3A less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions , total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction'...

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-fl net Income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock
Corporation ' s own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused Investment credit
Foreign tax credit

Total active

corporation
returns

(1)

8,133
490

Slse of total assets

Zero
assets

(2)

25,751,560

25,309,306

10,275
51

2,069
60,299

2A,716
50,935
1,959

38,551

1,750
30,136
53,646

167,867

2i, 245, 297

17,369,162
281,191
201,235
39,017
191,796
7U,360
158,456
21,526

19,204
614, 098

289
364,616
219,907

152,278
11,672

3,886,490

1,506,263
1,504,194

1,502,590
78,427
52,894
25, 503

30

1,638,668
834,918
23,112
811,806

694,457

1,604

486,602
67, 682

17,001,634
4,646,629
6,755,817
3,444,818

472,807
374,808
25,948
2,899

45,953

$1 under
$100,000

(3)

3,563
281

$100,000
under

$1,000,000

(4)

3,419
208

$1,000,000
under

$25,000,000

(5)

928
1

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

(6) (7)

$100,000,000
under

$250,000,000

(8)

$250,000,000
or nore

14
324

284
317

(1)

(M
1

614

191,379

143, 534

2,218
3,388

254
1,831
6,915

677

1,376
1,231

485
90

24,712

1,317
1,303

1,303
120
120

8,653
4,399

110
4,289

*2,972

3,186

2,112
1,599

112
23
161

251,038

1,308
(1)

(1)

(M
(M

266,668

168,208
26,284

954
326

6,201
5,924
1,622

2

130
5,777

3, CBS
(1)

324
324

47,056

'12,069
'12,069

'14,006

3,203
3,203

5,380
1,645

42
1,603

'13,672

1,937

1,330

118,834
29,182
46,561
22,823

3,791
3,000

36
44

2,314,435

2,290,293

309

1,985

2,383
1,431

(1)

7,229

224
481

9,849

2,317,100

1,658,927
106, 183
6,733
5,862
33,136
54,539
15,565

706

2,555
43,080
(1)

26,613
5,565

6,417
3,869

347,350

'2,665
'2,676

'2,314
15,224
15,066

158

75,246
31,816
1,296

30,520

'33,135

'362

12,939
(')

1,137,825
353,737
422,265
201,759

37,479
29,090
1,898
613

6,381,107

2,036

285
6,942

9,282
6,787
259

8,422

1,254
2,509
970

33, 798

6,032,991

, 542, 514

100,798
41,500
11,242
45,972
154,778
37,828
4,307

3,059
121,166

191
82,499
39,102

26,507
4,089

817,439

348,116
347, 831

347,802
25,188
23,069
2,119

388,672
197,725
4,346

193,379

154,737

46,662
28,902

3,787,310
1,228,155
1,422,998
690,375

100,264
78,723
5,485
1,170
1,296

1,150,569

1,133,488

238

955
1,935

34

1,883

58

1,454
2,969
4,817

1,061,871

800,265
8,257
8,617
2,316
6,920
36,143
6,194
1,783

637
29,896

75
11,832
18,769

8,033
755

Ul,379

88,698
38,691

88,691
6,174
4,938
1,236

85,723
43,958
1,223

42,735

45,963

15,437
1,933

920,379
265,140
332,076
155,110

27,503
21,127
1,478

255
1,558

2,038,693

2,004,372

1,667

629
2,214

1,841
3,589

16

1,198

4,182
9,330
9,655

1,797,412

1,237,135
11,299
29,400
3,452
12,134
52,356
6,395
4,266

674
51,601

38,925
28,227

9,405
37

312,106

241,281
240,652

240,652
3,506

243,604
126,263

1,958
124, 305

116,976

76,051
3,775

1,466,070
374,390
643,676
295,287

36,896
29,216
2,044

86
5,607

2,538,545

2,512,221

2,101
3

25
7,521

829
3,133

10

2,834

136
695

2,141
6,896

2,383,375

1,821,966
9,912

26, 195
3,044
14,945
86,591
18,204
1,329

3,800
48,467
(')

30,174
23,742

9,451
180

285,375

155,170
155,145

155,145
6,867
6,247

590
30

U8,276
76,395
2,226
74,169

81,001

49,060
6,408

1,729,944
584,834
612,302
327,277

47,894
35,227
2,467

241
1,495

(9)

10,880,916

10,618,310

3,379
3

1,098
38,499

7,834
33,619
1,582

16,868

122

21,051
37,754
100,297

10, 194, 501

6,996,613
16,240
84,448
12,521
70,657
317,114
71,971
9,014

8,347
309,564

170,099
102,856

91,656
2,328

1,931,073

686,415
685,317

635,317
18,U5

251
17,894

683,U4
352,717
11,9U

340,806

345,609

281,937
23,861

7,841,272
1,811,191
3,275,439
1,752,187

216,868
176,826
12,378

467
35,836

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2.—INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation
returns

Si»e of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) W (5) (6) (7) (8)

MANUFACTURING: TRANSPORTATION EOUIPMENT, EXCEPT
MOTOR VEHICLES

Number of returns, total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other Interest

Rents
Royalties
Net short-term capital gaiji reduced ty net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss

.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions , total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44)

.

Form 1120-S net Income (less deficit)(35 less 36)

Distributions to stockholders

:

Cash and property except own stock
Corporation '8 own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

2,357
234

18.007.903

17,841,920

2,293
2

1,141
20,879

21,330
10,065

37

32,666

339
7,267
3,081
66.883

17,308,511

14,549,401
83,351

205,507
8,471

134,324
387,846
101,518
13,198

34,261
302,962

1,722
42,282
191,417

85,359
2,985

1,163,907

699,392
698,251

699,633
66,171
59,940
6,231

687,604
346,536
11,559

334,977

364,415

^1,382

184,924
29,215

9,990,338
3,836,831
4,086,792
2,135,243

301,634
206,229
14,340
2,784
2,743

(')
1,107
209 (M

268
2

(Thcammad doitmrm)

(^)

(1)

(M

(')

1.858

49,997

37,772
512
622

(')

1,851
1,169

136
(')

(M

(M
(M

'?>
(M
6,480

^1,852
^1,854

^1,818

(M

(M

(M
(M

(^)

'2,678

(^)

(^)

1,025
957
68

(')

(')

(')

(')

(1)

114,424

81,662
5,753
972

(M
2,853
2,651

598
22

49
2,670

(1)

n
15,946

'2,935
'2,935

'3,231
(1)

'!'
(M

1,963
586

1

585

'3,520

296

42,025
13,510
18,643
7,773

642
488

1
(')

621.656

607,925

(')

547

1,984

'J'

9.704

611,961

488,936
21,370
2,207
1,497
5,327

12,011
3,034

167

71
11,663

3,373
(1)

1,388
453

59,405

9,695
9,695

9,534
2,924
2,789

(^)

18,044
7,702

319
7,383

2,312

1,477
(')

274,651
75,235
137,564
68,744

8,393
7,263
451
132

1.915.723

1,885,153

443
2

191
2,215

7,491
841

3

4,720

87
879
354

13.344

1,854,726

1,498,719
26,663
14,941
3,633
12,358
40,825
13,243
1,000

1,210
37,571

381
10,696
7,849

3,234
1,115

176,283

60,997
60,806

62,609
4,885
4,138

747

82,486
41,141
1,151

39,990

21,007

'1,803

13,998
3,735

1,114,038
315,350
483,357
237,349

26,129
21,383
1,496
348
270

741.819

170
992

62
940
24

2

272

1.257

715,591

597,394
3,786
10,260

96
6,237

16,460
3,445
378

660
11,044

2

2,467
7,267

2,881
67

53,147

26,223
26,053

26,058
5,903
5,672
231

23,003
11,238

308
10,930

15,298

4,513
2,797

422,732
122,351
187,739
117,701

17,392
9,791

687
379
152

914.422

15
763

180
135

70
110

2.824

873,479

741,814
3,012
8,786

596
7,964

20,241
5,912

593

2,003
14,241

60
2,699
7,416

3,738
974

53,380

40,943
40,928

40,928
60

43,091
21,944

456
21,483

19,455

13,291
785

520,561
181,677
207,027
106,876

10,129
7,004
488
32

145

3.909.638

3,879,611

1,201

718
6,771

2,234
2,212

10

1,408

43
2,788

342
12,300

3,740,352

3,199,932
11,809
50,781
1,299

21,582
81,934
18,932
5,327

2,994
70,310
(^)

8,850
41,055

29,045
353

196,144

169,236
168,568

168, 568

10,528
3,114
2,414

161,379
33,499
2,564
80,935

88,351

69,301
15,357

2,304,732
716,759
929,206
488,300

66,324
48,930
3,421

357
305

(9)

9.745,011

9,670,833

45
9,444

9,039
5,870

20,529

184
3,110
2,275
23,390

9,347,931

7,903,172
10,446
116,938
1,327

76,152
212,555
56,218
5,704

27,271
154,703

1,279
13,037

126,684

39,373

603,117

397,030
396,985

396,935
41,006
33,363
2,643

355,979
179,536

6,746
172,840

224,190

32,213
3,893

5,311,599
2,411,949
2,123,206
1,108,500

171,650
110,408
7,723

982
1,768

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active

corporation
returns

SiEe of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (4) (5) (6) (7) (8)

MAMUFACIURING: MDTOR VEHICLES AND MOTOR
VEHICLE EQUIPMENT

Number of returns , total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-tenn capital gain reduced by net long-tenn
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and anniiity

plans.
Other anployee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions , total

Net operating loss carryforvfard
Dividends received deduction
Western Hemisphere trade corporation deduction

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (lees net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deflcit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

2,242
147

29,224,704

28,605,684

72,033
92

3,480
55,724

22,392
12,752
1,052

75,407

96
109,704
209,302
56,981

24,994,294

19,703,218
106,245
314,302
10,621
55,024

1,019,547
76,790
19,178

3,349
862,414

603
212,394
323,956

388,332
4,755

1,893,566

4,230,410
4,226,930

4,224,334
123,232
23,692
93,226
1,314

4,115,531
2,119,358

28,453
2,091,405

2,139,005

2,096

1,192,012
18,685

20,301,954
3,699,070
11,692,045
6,722,125

492,617
433,583
30,321
1,882

117,170

(') (M
1,140

(')

273
3

(^)

(1)

{')

(M

<M

< >

'J'

'J)
< '

(^)

(M
(M

<?'
(M
(M
(M
(M

(M
(M
(')

(')

(M

<
)

(M

(1)

(M

(')

(1)

(»)

(M
(M

79,774

79,012

(')

(')

(M

(M

(1)

83,118

61,387
5,715
340
146

2,062
1,375

352
23

63
1,286

(')

<?)
(1)

9,266

^3,344
'3,344

'2,838

(M

1,349
381

(')

381

'3,725

(M

31,109
8,722
13,654
6,761

<;'

<;'
(')

(M

890,391

882,009

)

378

912

)

)

855,900

660,438
36,246
3,316
1,803
7,601

22,295
4,217

281

172
15,734

(M
4,427
2,296

2,783

(M
94,234

34,491
34,491

32,674
2,977
2,885

90
2

32,839
13,718

755
12,963

21,528

2,452

(M

374, 564
118,959
168,563
85,322

18,037
15,040
1,022
278

1,839,426

1,868,300

330

132
2,591

2,707
977

3

2,082

58

1,493
347

10,356

1,760,393

1,386,330
27,129
19,464
3,179
9,703

42,517
9,272
1,488

529
33,788

102

14,684
14,075

10,361
272

187, 500

129,033
128,851

128,020
7,459
6,193
1,266

126,722
64,445
1,264

63,181

65,852

17,411
3,570

1,072,992
334, 586
451,593
230,732

24,221
20,814
1,461
200
309

223
92
58

2,389

420
609

1,436
100

4,612

523,281

405,758
4,708
8,727
1,005
2,083

20,232
5,951

571

5,297
5,857

3,864
1,025

44,151

41,524
41,466

41,466
2,037

817
1,220

39,426
20,354

508
19,846

21,678

9,322
2,662

405,462
118,002
202,316
106,780

9,715
7,642

536
28
121

132,902

129

146
117
4

128,905

104,990
512

2,037
47
382

1,208
3,019

97

3,932
33
692
700

510

10,746

7,129
7,129

7,129
1,564

178
74

1,312

5,566
2,868

33
2,835

4,294

149,932
17,233
56,018
35,792

559
467
33

1,857

2,068,178

135

112
10,972

11,160
1,940

8

1,545

(^)

899
1,070
3,942

1,941,001

1,565,237
7,300
38,699
1,736
8,989
53,752
13,502
1,574

14
65,197

10,315
19,263

23,329
84

132,010

158,960
158,848

158,848
764

153,085
81,737
1,439

80,298

78,662

55,046
4,130

1,505,478
424,073
750,663
405,560

36,419
29,030
2,032

593
1,071

(9)

3,128
38,216

7,014
9,064
1,037

70,607

26
105,666
207,785
29,706

19,691,845

15,510,985
24,498

241,685
2,692

24,073
877,970
40,450
15,144

2,561
728,314

434
176,067
281,568

347,355
3,314

1,414,735

3,862,608
3,859,480

3,859,480
108,157
18,345
89,812

3,751,323
1,936,251

24,454
1,911,797

1,950,811

1,105,482
6,786

16,762,417
2,677,495
10,039,238
5,851,178

403,059
360,181
25,214

760
1U,812

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2. -INCOME STATEMENT. SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-ConCinued
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Major industrial group, item

MANUFACTURING ; PROFESSIONAL, SCIEHTIFIC, AND
CONTROLLING INSTRUMENTS; PHOTOGRAPHIC AND

OPTICAL GOODS; WATCHES AND CLOCKS

Number of returns, total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations;
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced ty net long-tenn
capital loss.

Net long-term capital gain reduced by net short-tenn
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property

,

Taxes paid
,

Interest paid
,

Contributions or gifts ,

Amortization
,

Depreciation
,

Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-5:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deficit)(35 less 36)

Distributions to stochholders

:

Cash and property except own stock
Corporation ' s own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Ihiused investment credit
Foreign tax credit

Total active
corporation
returns

(1)

4,267
423

Size of total assets

Zero
assets

(2)

7,66i,i83

3,339
72

302
11,285

74,136
19,317

61

12,564

755
4,275
23,949
40,504

6,971,372

4,563,045
131, 038
72,342
10,313
77,671

192, 019

49,963
11,091

6,995
247,857

18

172,709
109,367

46,003
1,229

1,279,707

693, lU
692,809

691,886
20,903
17,137
3,632

134

725,523
367,467

8,003
359,464

333,647

923

181,536
37,673

5,967,690
1,651,353
2,906,953
1,436,731

210,595
145,579
10,165
2,176
15,516

(')

$1 under
$100,000

(3)

2,306
399

$100,000
under

$1,000,000

(4)

1,558

$1,000,000
under

$25,000,000

(5)

330
1

$25,000,000
under

$50,000,000

(6)

$50,000,000
under

$100,000,000

(7)

$100,000,000
under

$250,000,000

(8)

$250,000,000
or more

(=)

(M

CM

(M

{^

n
(M
'^)
(1)

(M
(M
'?'

(M

(M
(M

(M
(M

(M
(M
(M

(M
(M

(M

'J)
(1)

(M

(M

(M

(M
<?'
(M
(M
(M

(M

(M

(M
CM

CM

CM

2,021

142,228

83,773
18,403

489
1,063
4,174
3,798

496
34

212
2,685

CM
2,672
CM

425

CM
23,893

^4, 570
^4, 570

^5,385
1,317
1,317
CM

5,033
1,490
CM
1,490

'6,060

815

1,012
CM

69, 014
16,913
29,953
14,837

1,394
1,205

63
63

922,728

912,355

290

CM
723

543
951

CM

6,914

894,757

563,816
53,763
3,458
1,366

12,491
20,845
5,764
727

463
17,386

15,964
2,992

2,582
169

187,471

27,971
27,971

28,190
4,399
3,751
5U
134

48,550
21, 114

653
20,461

7,510

CM

4,156

CM

517,399
152,745
190,620
101, 533

16,497
13,119

339
197
89

1,925,506

1,892,489

1,367

143
2,636

4,003
2,915

15

4,143

237
905

2,815
13,733

1,763,023

1,191,322
39,794
12,824
3,436
18,974
46,903
12,031
2,305

2,041
33,916

6

40,088
17,390

9,153
522

327,318

162,478
162,335

162,003
8,100
7,332

768

166,234
84,193
1,718

82,475

80,003

24,007
7,431

1,376,342
419,801
474,936
211,930

35,053
27,399
1,960
244

1,903

732,634

775,607

13

53
1,119

204
1,458

1

1,407

32
239

2,496

714,510

489,467
6,073
7,512
733

6,101
17,CB3
3,374
1,291

36
17,966

19,510
10,625

6,728
189

127,807

68, 174
68,121

63,121
1,743
1,674

69

68,079
34,933

612
34,321

33,353

14, 194
3,922

543,491
175,000
222,650
113, 033

12,306
9,275
655
43
217

742, 593

644

CM
21

2,230

355
3,261

3

396

2

53

300
4,328

702,655

437,826
4,771
4,860

316
5,471

21,083
6,392

612

334
22,000

8

23,373
7,557

3,439
167

163, 896

52,031
52,010

52, 010
1,732
1,686

46

51, 514
26,711

851
25,860

26, 171

11,437
1,678

676,993
198,345
279,878
125,520

18,042
13,202

924
73

747

473,181

222

11
931

66,556
612

1,576

466
1,051
3,406
631

439,110

296, 602

3,199
6,690

255
3,954
10,164
2,314
1,661

316
33,630

1

25,593
11,760

1,736

90,135

64,533
64,572

64,572
1,962
1,069

893

62,609
32,110

333
31,277

33,306

487,333
34,236

231,732
115, 893

39,492
20,480
1,433
600

1,796

(9)

2,549,618

2,497,192

5,743
72
74

3,492

2,357
9,351

20

1,578
16,689
8,649

2,225,534

1,463,231
4,653

36,305
2,124
25,760
70,864
18,747
4,243

3,034
114,077

45,089
58,883

21,633

351,836

324, 084
324, 010

324,010
1,342

1,342

322,668
166, 562
3,286

163, 276

160, 803

109,439
22,050

2,296,113
604,313

1,427,184
753,935

36,742
60,537
4,242

956
10,762

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATE24ENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial groL^), item

MANUFACTURING: OTHER MANUFACTURING INDUSTRIES

Number of returns , total
Form ia20-S

Total compiled receipts

Business receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only
Wliolly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced 1^ net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Condensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other enqjloyee benefit plans
Net loss, noncapital assets
Other deductions

Con^jiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (34 less 7)

Returns other than Form 1L20-5:
Net income (less deficit) (35 less 46)
Statutory special deductions , total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction....

Income subject to tax
Income tax

Less : Investment credit
Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deficit) (35 less 36)

Distributions to stockholders:
Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depieciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

Total active

corporation

(1)

10,751
1,392

Slse of total assets

Zero
assets

(2)

7,073,718

6,922,975

1,990

485
39,268

11,703
5,142

573

4,717
7,186

49,763

6,698,184

4,686,320
210,485
55,992
33,688
77,182
168,247
69,548
7,225

2,443
146,661

3,775
150,878
38,666

25,271
3,426

1,018,377

375,534

375,049

374, 128
23,993
20,034
3,959

420,801
200,807

4,606
196,201

179,333

92,714
21,176

4,873,406
1,222,285
1,852,273
938,248

107,963
86,650
5,825
1,258
4,575

(M

$1 under
$100,000

(3)

$100,000
under

$1,000,000

(4)

3,539
378

$1,000,000
under

$25,000,000

(5)

475
4

$25,000,000
under

$50,000,000

(6)

$50,000,000
under

$100,000,000

(7)

$100,000,000
under

$250,000,000

(8)

$250,000,000
or more

43,247

(1)

(1)

3,131

44,891

31,610
838
301
296
606

1,158
274
34

(1)

1,026

(1)

3

7,649

2,073

2,073

2,103

<;'
(1)

'233

476
378
21
16
41

533,651

529,666

(1)

(M

80

413

86

3,090

536,154

354,074
51,988
1,584
1,428
13,862
12,912
2,459

39

58

8,657

3,728
851

1,045
248

83,221

'2,503

'2,615

'1,884
2,645
2,579

66

7,676
2,235

42
2,193

'4,696

'731

(»)

212, 569

51,299
89,483
49,013

5,497
3,524

180
138

2,011,837

(^)

1,228

4,643

1,661

467

16,793

1,987,063

1,454,544
99,364
8,988
7,093

26,162
44,885
13,287

837

331
29,749

19,014
3,330

4,517
791

274,171

50,741

50,738

49,107
6, /07.

6,311
396

62,992
25,211

763
24,44B

26,293

1,631

12,866

978,463
299,900
355,623
187,960

23,954
20,426
1,258
495

2,639,349

2,594,615

1,153

167
3,518

5,449
2,948

32

5,902

62
3,280
4,864

17, 359

2,476,512

1,735,709
48, 567
17,936
8,458

21,678
58,339
19,474
3,225

1,835
52,937

57
84,845
15,697

9,947
1,856

395,952

162,837

162,670

162,619
6,585
3,841
2,744

187,343
94,362
1,954

92,408

70,429

29,667
11,374

1,774,854
528,069
675,265
346,771

41,070
32,480
2,275

360
3,378

667,556

658,546

203
1,348

394
656

1

871

25
455

1,567
3,161

628,065

430, 558
6,061
7,615
3,222
3,938

17,835
5,066
772

71
14,989

230
16,420
8,298

2,998
419

104,573

39,491

39,288

39,288
5,013
4,626

387

37,825
19,541

483
19,058

20,433

9,731
4,237

475,314
150,709
224,280
114, 990

12,620
9,734

681
198
660

296,496

121

1,500

22
400

1,490

(^)

275,683

201, 130
1,578
3,967
920

1,203
7,640
4,057

356

19

9,271
1,688
5,283
3,453

2,091

33,027

25, 143

25,143

25,U3
2,235
2,101

134

22,907
11,887

324
U,563

13,580

9,930
4,153

324,099
72,006
121,071
60,857

5,703
5,363

375
51
13

561,027

535,269

137

221
435

1

272
755

3,313

488,734

332,215
1,057

15,166
61B

2,043
U,481
1,252
1,565

10
25,961
1,800

15,845
5,734

3,711

67,276

72,293

72,293

72,293
307
75

232

71,986
32,122

845
31,277

41,016

18,642

409,072
72,650
348,932
162,231

15,389
12,027

845

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.—INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active

corporation
returns

Siee of total assets

Zero
assets

$1 under

$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) M (5) (6) (7) (8)

TOIAl THANSPORKLTION, CtMlDNICATION, ELEOIHIO, GiS,

JSMD SANITAHY SERVICES

Number of returns , total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-tenn capital gain reduced by net short-tenn
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-5:
Net income (less deficit) (35 less 46)
Statutory special deductions , total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction ....

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).
Form 1120-S net income (less deficit)(35 less 36)

Distributions to stocltholders

:

Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

52,701
4,802

73,156,453

71,091,979

69,031
260

15,596
281, 547

640,710
39, 637

2,485

275,423

48,115
148, 167
17,256
526,247

65,130,229

41,351,344
723, 066
276, 598

138,059
1,602,295
4,667,063
2,676,112

5?, 890

297,826
6,734,877
104,800
347,429
813,433

350,397
31,482

4,959,558

8,026,224
8,010,628

7, 980, 801
287,742
137, 670
125,002

1,308

8,252,564
4,179,786

259,221
3,920,565

4,105,659

29,827

3,573,665
179,757

161,024,791
3,112,054

169,873,027
43,239,375

3,756,844
8,184,508

363,460
104,805
11,602

1,290
149

32, 535
3,632

15,806
951

2,677
20

(Theammid doltarm)

247,722

143

154
10,64"

7,408
20

(1)

6,965

(')

1,940
13

4,032

271,994

165,928
2,359
2,230

313
10,014
9,309

20,355
23

208
19,601

10
328
250

395
3,331

36,840

8,705
8,551

8,874
6,824
5,184
1,636

23,954
10,649

658
9,991

•'1,236

15,012
354

12,353
11,047

715
57
7

2,246,344

87
(1)

24
1,406

6,939

77

7,911

922
157

2,254,023

1,368,119
174,311
14,498
6,223

81, 539
93,067
13,211

245

665
119, 538
(1)

16,118
5,038

8,004
3,782

344,579

23,185
28,161

20,406
14,418
14,355

63

61,483
18,432
1,210

17,222

10,963

7,755

15,393
(1)

1,102,583
14,125

1, 092, 570
608,309

33,562
47,582

2,745
1,582

6,367,035

1,083
(^)

472
9,196

44,089
311

317

31,831

2,101
4,549

45
90,125

6,279,182

4,095,601
254,766
41,544
15,065

179,247
287,413
78,997
3,181

3,733
383,142

310
31,194
31,846

24,911
5,407

842,825

271,933
271,511

251,234
29,576
25,750
3,695
120

290, 509

112,961
9,799

103,162

168,821

20,227

47,394
5,363

4,828,944
84,724

4,457,851
2,057,530

375,139
261,213
15,582
5,834

16

9,440,737

5,639
217

1,582
20,364

66,803
2,437

351

52,375

1,562
10,851

655

66, 524

9,095,760

6,310,153
138,133
48,413
13,523
201,939
469,443
180,404

5,666

6,250
638,965
1,304

39,386
59,049

55,462
6,778

920, 392

574, 337

572,755

570, 587
37,099
26,242
8,923
1,642

619, 659
301,529
21,323
280,206

294,131

2,168

145,726
15,720

10,414,196
193,485

9,924,162
3,655,264

708,223
582,538
32,034
11, 028
2,991

2,176

380
5,196

10,122
1,746

561

28,655

628
8,796

365
7,936

1,725,450

1,138,639
14,872
5,376
5,428

42,476
96,621
69,534

637

2,548
171,023
2,252
7,749
11,251

9,645
2,143

145,206

175,774
174,894

174,894
14,025
6,536
7,239

191, 685
92,773
5,505

37,268

88,506

70,963
4,973

3,530,761
83,191

3,371,305
954,496

230,969
215,094
U,543
6,033

548

2,637,090

3,112
1

536
11,658

45,446
594

248

22,404

315
8,072

265
17,754

2,484,654

1, 607, 655

17,425
7,855
5,446

47,045
130,083
106,002
1,323

4,684
279,901

7,675
15,319
20,896

13,624
957

218,264

262,341
262,305

262,305
12,232
4,577
6,859

34

269,366
134,791

8,163
126,623

136,218

108,146
6,364

6,099,773
99,358

6,173,435
1,763,378

395, 558
381,976
20,025
12,008

380

5, 653, 692

10,516

522
17,214

66,611
4,085

86

19,159

2,499
6,813
252

78, 169

5,171,731

3,300,251
25,492
18,177
8,601

102,526
359, 677

259,321
3,769

29, 573
649,391
15,166
35,792
53,302

20, 857
1,589

283,247

692,337
692,365

692, 365

25, 571
16,575
5,718

697,438
357,984
21,223
336,761

356,126

333,552
28,346

14,038,989
247,736

15,725,213
4,114,733

706,056
693,163
33, 694
12,471

717

(9)

46,275
31

11,426
205,866

393,242
30,444

665

106,123

38,663
106,989
15,661

243,366

37,847,435

23,364,998
95,708

138, 505
83,460

937, 509

3,221,450
1,943,288

40,496

250, 165
4,473,316

77,497
201, 543
626,801

216,999
7,495

2,168,205

6,011,512
6,000,086

6,000,086
147,997
38,451
90, 869

12

6,093,470
3,150,667

191, 335
2,959,332

3,052,130

2,841,974
117,486

120,909,545
2,389,435

129,133,486
30,086,165

6,244,934
5,986,395
247,122
55,787
6,943

Footnotes at end of table. See text for explanatoiy statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation

returns

SlEe of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) M (5) (6) (7) (8)

TRANSPORTATION, COhfJUNICATION, ELECTRIC; GAS, AND

SAJ4ITARY SERVICES: TRANSPORTATION

Number of returns, total
Form 1L20-E

Total compiled receipts

Business receipts
Interest on Government obligations

:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss

.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss, noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (3^ less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction

Income subject to tax
Income tax
Less ; Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deficit) (35 less 36)

Distributions to stockholders:
Cash and property except own stock
Corporation's own stock. .

,

Total assets '.

Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investJDent credit
Unused investment credit
Foreign tax credit

39,736
4,054

31,843,588

30,797
215

6,221
123,352

522, 584

18,277
1,306

162,547

34,712
74,627
2,439

384,174

32,135,492

21,779,595
520, 535

108,834
38,558

1,326,046
1,688,646
789,076
14,327

86,740
2,663,213

29,440
169,439
190,851

149,873
23,785

2,556,534

1,069,347
1, 063, 126

1,038,738
160,264
95,698
62,861
1,705

1,268,090
590,712
66,941

523, 771

545,576

24,338

588, 364

47,074

51,248,719
872,112

53,526,705
17,715,436

2,534,176
2,214,031

153,489
86,889
6,562

920
148

25,772
3,070

11,184
820

1,699
16

(nommd dotiarm)

221,023

(M

122
10,564

7,282
20

(M

3,220

(M
(M

13

3,477

244, 532

150,689
1,956
2,074

232
9,569
7,734
18,326
(1)

179
17,835

10
137

816
1,866

32,958

3,208
3,086

3,411
5,146
4,761
(')

16,029

7,692

(M
7,064

'3,856

'325

8,487

(M

11,006
9,901
677

(')

7

2,016,546

1,984,893

87

21
1,307

5,985

('i
77

6,924

922
113

1,996,096

1,242,594
150,319
12,033
3,655

75,918
82,612
14,699

150

300
99,894

(M
14,015
4,747

7,675
3,583

283,820

20,450
20,429

17, 989

12,243
12,201

42

48,009
14,355
1,023

13,332

7,118

2,440

10,311

(M

857,380
10,993

833,461
491,327

67,034
37,004
2,245
1,269

5,630,362

5,484,480

904

398

6,161

39, 820
31

216

19,534

1,691
1,849

34

75,244

5,434,320

3,651,587
208,134
35,810
9,855

166,929
251,204
52,907
2,232

1,228
304,653
(1)

20,043
29,359

23,777
4,622

671,910

196,042
195,644

175,495
18,916
17,386
1,410

120

204, 038

79, 023
7,284
71,739

124,303

20, 149

33,650
4,935

3,254,414
60,450

3,021,175
1,582,374

264,004
161,643
11,063
3,828

16

7,941,1

7,761,935

3,957
212

1,211
15,570

58,446
1,899
321

40,135

1,322
8,966

649

47,245

7,627,908

5,441,396
105,364
38,525
8,634

190,970
380,145
108,814
3,244

3,679
475,835

581
26,869
46,697

51,052
6,177

739,926

313,960
312,749

310,675
30,431
21, 541
7,339
1,551

352,601
169,640
14,033

155,607

158,353

2,074

78,786
6,366

6,392,349
135,652

6,138,178
2,718,107

443, 103
327,165
22,738
3,950
2,904

1,274,260

1,221,860

1,803

459
3,524

9,274
1,653
194

23,873

626
4,551

320
6,123

833,008
8,370
4,543
4,182
39,185
52,173
34,442

227

1,900
104,628
1,305
5,216
6,638

7,634
2,104

100,487

62,713
62,259

62,259
8,223
4,356
3,867

83,883
38,244
2,412
35,832

26, 386

29,192
299

1,738,254
33,410

1,631,821
612,166

126,176
114,924
3,049
5,637

541

1,774,128

299
8,226

42,641
544
111

12,777

25
4,142

117
14,388

1,703,852

1,150,746
10,703
5,915

3,126
37,494
59,265
56,247

596

2,585
178,272
7,206
11,735
11,739

10, 143
730

157, 250

70,276
69,977

69,977
3,057
4,504
3,519

34

81,211
39, 751
2,267
37,484

32,792

35,121
1,204

3,291,910
57,358

3,390,143
1,214,301

227,624
215,184
14,275
12,003

57

2,240,139

2,094,224

7,522

80
4,767

54,521
31

2,481
2,775

63,115

2,161,201

1,456,449
7,274
3,504
1,256

38,337
96,620
77,013

570

6,197
261, 392

11
19,829
15,224

9,012
1,250

112,263

78,938
73,358

78,858
14,083
11,802
2,236

94,406
46,997
6,491

40,506

38,432

54,083
5,417

4,571,427
71,876

5,044,868
1,643,878

245,525
243, 847
16,717
10,226

665

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation
returns

Size of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) M (5) (6) (7) (8)

TRANSPORTATION, COMMUNICATION, ELECTRIC, GAS, AND
SANITARY SERVICES: COMMUNICATION

Number of returns , total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations

:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-tenn capital gain reduced by net long-term
capital loss.

Net long-tenn capital gain reduced by net short-term
capital loss

,

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (3^ less 7)

Returns other than Form 1120-S;
Net income (less deficit) (35 less ^6)
Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction ...

.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).
Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders

:

Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

6,662

509

17,488,146

17,188,972

21,635
45

7,657
50,654

69, 565
12,910

355

26,032

11,707
46,092
6,046

46,476

14,115,857

9,008,209
96,971
83,283
58,730

184,490
1,127,936

474, 531
21, 081

11,981
1,357,620

41
110,723
367,428

126,073
1,957

1,084,803

3,372,289
3,364,632

3,360,687
48,961
8,997

39,125
12

3, 350, 896

1,729,137
89,197

1,639,940

1,732,349

3,945

1,121,708
15, 927

37,127,360
950,309

37,004,225
8,375,177

3,024,902
2,847,851

91,870
2,713
3,839

3,195
398

2,673
108

(Theuaand dolUrm)

15,253

(M

(M

(1)

(.')

(1)

14, 786

8,952
233

e)
71

434
740
267

(1)

(M
328

174
(^)

52

2,885

854
854

nn

2,969
1,475

15

1,460

'606

(M

(M

W7, 331

145, 941

(M

(M
57

93

(1)

1,140

144,470

61,824
14,178
1,267
2,187
3,121
5,653
1,774

90

164
9,795

1,945
(1)

147

(M
42,238

2,861
2,858

'1,269
1,543
1,543

(1)

5,624
1,677

50
1,627

1,234

4,127

4,323
(M

121,725
1,348

126,437
63,170

3,503
5,020

258
208

533,473

123
(^)

(M
2,063

1,326

(M

1,253

(1)

2,641
11

8,087

502,348

237,231
33, 561

2,741
3,154
7,968
20,060
16,905

357

2,041
51,590

9,053
1,895

633
113,851

46,710
46,693

46,779
5,347
3,087
2,249

56,158
23,260
1,547

21,713

24,997

'86

3,401
(')

909,880
6,399

811,437
277,923

70,206
61,962
2,828
1,281

828,153

802,290

1,140
5

157
2,297

5,079
63
26

8,511

202
881

6

7,496

667,040

332, 164

20,245
5,963

2,846
7,877

37,210
30,014
1,746

2,135
89,211

39
9,310
6,365

1,735
315

119,815

161, 113
160,956

161,052
3,707
2,372
737

165,834
81,810
4,061
77,749

83,364

30,700
3,032

1,834,633
16,375

1,575,964
425,778

145,718
139,149

5,097
1,076

2

191,671

188,012

184

28
131

318
12

146,290

67, 325

3,116
218
533

1,496
10, 937
10,978

180

631
23,583

1,783
1,531

1,153
27

22,799

45,381
45,353

45,353
309
17

263

45,829
23, 355

1,295
22,060

23,321

1A,491
792

564,115
12,639

489,381
92,848

46,582
42,838
1,441

146

280,734

265,492

233
756

1,239
40
114

9,119

290
1,555

148
848

210,331

105,840
2,159

761
857

8,167
U,418
8,614
462

529

26,933
2

1,657
2,279

1,595

36, 058

70,403
70,170

70,170
1,416

1,322

68,754
33,239
1,914

31, 325

39,078

14,605

622,691
9,327

508,972
120,610

54, 162
51,838
1,914

539,721

532,497

548

28
2,112

3,746

33
47

419

337, 896
3,360

4,597
23,872
8,388

240

3,886
35,245

4,813
4,871

1,824
2

27,903

82,016
81,988

81,988
1,490
1,399

28

80,493
41,753
1,853

39,900

42, 116

676,095
6,647

756,787
154,609

54,151
53,009
1,853

(9)

14,706,014

18,666
29

7,191
43,144

57,752
12,795

128

5,270

11,141
40,643
5,834

27,231

11,972,887

7,856,977
20, 119
72,261
48,274
150,830

1, 015, 046
397,591
17, 501

2,583
1,120,435

81,983
350,361

118,709
958

719,254

2,962,951
2,955,760

2,955,760
35,076

6
34,521

12

2,925,230
1,522,568

78,462
1,444,106

1,518,845

1,012,706
10,620

32,393,221
897,574

32,735,247
7,240,239

2,645,054
2,493,615

78,462

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation

SlEe of total assets

Zero
assets

$1 under
{100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

IRSMSPORTATION , COhMUNICATION, ELECTRIC, GAS, AND
SANITARY SERVICES: ELECTRIC AND GAS COMPANIES

AND SYSTE16

(1) (2) (3) M (5) (6) (7) (8)

Number of returns,

Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only

Wholly tax-exempt
Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets

Dividends , domestic corporations
Dividends , foreign corporations

Other receipts

Total compiled deductions

Cost of sales and operations...
Condensation of officers
Repairs
Bad debts
Rent paid on business property-
Taxes paid
Interest paid
Contributions or gifts

Antortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).

Net income (less deficit), total (3^ less 7)....

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit {M less 44).
Form 1120-3 net income (less deficlt)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

(^)

21,889,288

21,522,787

16,298

1,456
103,997

45, 430
7,916

367

73,072

1,300
22,306
8,750
85,609

18.379.895

10,317,255
85,704
82,007
39,841
87,649

1,796,090
1,369,216

20,229

198,454
2,650,165

75,253
66,250

252,216

73,259
3,974

1,262,333

3,509,393
3,507,937

3,507,601
68,030
26,901
18,908

91

3,553,753
1,826,567
100,393

1,726,174

1,783,219

1,838,906
112,202

70,236,310
1,271,906

77,191,377
16,726,241

3,089,351
3,017,366

114,699
14,487
1,186

(1) (')

All.

(.')

All.

< '

< '

46.634

(')

44,736

26,713
3,086

216
253

1,502
1,507

622

4

2,832

(M
50

7,902

1,574

3,889
1,219

12

1,207

691

(M

O
40,639
1,410

45,943
22,862

1,871
1,438

53

204.004

194,409

326

2,089
{')

1,607

(')

5.472

191,500

120,672
5,006
2,199
1,683
2,273
6,086
4,535

77

100
12,871

1,591
504

169

33,437

12,504
12,459

12,449

14,081
5,285

552

4,733

7,771

249,679
13,562

242,927
90,442

15,103
14,203

863
311

476

140

1,991

2,490
222

1,990

680,323

477,365
9,290
3,241
1,813
2,260
38,070
30,815

593

382

57,244
1,179
3,004
4,788

2,119
215

47,445

81,006
30,866

30,866
2,428
1,437
753
91

30,825
40,529
2,480

38,049

42,957

31,193
5,684

1,551,816
36,048

1,582,248
381,878

38,735
36,866
3,267

817
73

373,087

141

253
1,030

447
36

2,045

2
1,016

24
593

329,311

220,659
2,703

615
647

1,691
25,313
19,250

223

9

36,286
431
709

2,709

672
2

17,892

53,863
53,610

53,610
3,214
2,163

864

50,579
25,540
1,362

24,278

29,585

21,625
3,045

921,945
29,646
967,541
189,760

42,865
42,076
1,595
233

616,531

456

1,072
9

22

1,801

2.324

518,594

331,266
3,797
1,179
1,3X
1,286

46,995
32,356

668

1,543
65,988

467

1,719
6,064

1,704
213

22,019

104,729
104,729

104,729
2,185

73
1,531

102,546
53,124
3,460

49,664

55,065

50,347
2,328

1,719,803
30,519

1,363,548
375,353

99,038
97,376
3,309

3.084.758

3,031,971

2,446

4U
10,335

8,344
4,054

82

8,296

13
4,005

158

14,635

2,552,825

1,505,906
14,858
9,673
6,537
9,592

239,185
173,920
2,959

19,490
352,754
15,155
11,150
38,207

10,021
337

143,081

531,933
531,519

531,519
9,993
3,374
3,404

522,534

269,234
12,379

256,355

275,578

248,513
22,929

8,841,467
169,213

9,923,563
2,316,246

406,380
401,307
15,124
2,245

2

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2. -INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

jor industrial group, item

Total active
corporation
returns

Slse of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

TRANSPORTATION, COMMUNICATION, ELECTRIC, GAS, AND
SANITARY SERVICES: WATER SUPPLY AND OTHER

SANITARY SERVICES

(1) (2) (3) w (5) (6)

Number of returns.
Form 1120-S

Total compiled receipts

Business receipts
Interest on Ckjvemment obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-tenn capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compenaation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).
Net income (less deficit), total (34 less 7)....

Returns other than Form 1120-5:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation ' s own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

4,352
134

536,632

262
3,544

3,131
534
457

13,772

396
5,142

21
9,988

498,985

246,285
19,856
2,474

930
4,110

54, 391
43,289

253

651
63,679

66
1,017
2,938

1,192
1,766
55,888

75,195
74,933

73,725
10,487
6,074
4,108

74,825
33,370
2,690
30,680

44,515

1,203

29,687
4,554

2,412,402
17,727

2,155,720
423,021

108,415
105,260

3,402
716
15

(7) (8)

2,687
111

1,323

(M
136

1

fThwwMf doUmra)

6,331

4,370

(')

(1)

(')

(')

6,198

(1)

(M
(')

O)

(1)

(')

(')

(1)

(1)

133
101

(')

(^)

(»)

(')

(')

0)

(')

(')

(')

69,344

(1)

(')

(')

(')

(1)

68,721

36,988
6,723

982
123
993

3,295
1,116

1

198
7,017

(M

10, 619

2,976
2,976

2,112
525
525

3,961
1,181

125
1,056

1,920

864

82,789
374

86,729
30,950

6,154
4,120

189
64

154, 673

12
646

(')

(1)

151, 014

86,111
8,065
794
373

2,077
10,063
4,650

15

364
14,023

507

157

(M
23,627

16,727
16,715

16, 561
4,843
4,807

36

16,232
5,393
416

4,977

11,750

(')

414,971
4,313

382,312
106,791

25,876
23,405

828
414

138,747

74
506

788
253

(=)

1,739

33

111

5,650

120,489

58,728
3,234

684
230
832

14,018
10,761

S3

54
16,675

5

203
1,199

506
71

13,206

13,253
13,134

17,994
533
392
94

20, 399

9,550
749

8,801

9,457

190

5,047
638

635,393
5,410

627,772
129,501

30, 667
29,358

932
185
12

51,619

46,204

140
461

83
45

367

1,286

2,913
21
51

37,807

12,647
683

66
104

3,198
4,864

57

8

6,526
16
41
373

186
10

4,028

13,812
13, 672

13,672
2,279

2,240

11,394
5,534
436

5,093

31714

5,660
837

306,447
2,496

282,562
59,722

15,346
15,256

458
22

3

65,835

4
1,874

494
1
1

51,877

19,803
766

133
98

9,405
8,735

97

27
8,708

158
764

182
14

2,937

17,433
17,429

17,429
574

16,855
8,677

527

8,150

9,283

8,073
2,332

465,369
2,154

405,772
53,114

14j734
17,573

527

(9)

63,735

66,684

(.')

30,034
315

8,848
11,791

10,434

275

1,182

5,856
5,856

5,356
129

( =
)

5,727
2,908

430
2,478

3,378

4,493

507,428
2,980

370,573
42,943

15,296
15,296

461
31

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Itotal active
corporation

Size of total assets

Zero
assets

$1 under

$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) M (5) (6) (7) (8)

TOTAL WHOLESALE MID RETAIL TRADE

Number of returns , total
Form 1L20-S

Total compiled receipts

Business receipts
Interest on Government obligations

:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends, foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.

Other employee benefit plans
Net loss, noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less "46)

Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction. ...

Income subject to tax
Income tax
Less ; Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestjnent credit (3A less ^).

Form 1120-3 net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

388,852
51,541

8,555
658

225,732
34,886

143,827
15,729

10, 501
268

(Thaamaud dotlarm)

298,336,442

293,118,648

25,067
317

6,732
384,584

596,04.4

23,281
5,907

228,410

19,326
169, 542

102, 777
3,655,807

293,157,305

233,483,829
5,231,206
790,789
654,038

3,928,138
3,452,691
1,185,799

92,445

22,115
2,447,721

22,075
3,098,631
475,231

266, 651
43,958

37,961,988

5,179,U7
5,172,405

4,850,416
440,812
282,113
137,879
20, 691

5,673,665
2,503,214

66,196
2,442,018

2,737,119

1,314,244
231,782

101,562,793
30,714,618
28,623,359
13,464,598

1,844,658
1,427,761

91, 377

25, 632

55,878

2,564,855

1,934

10
5,053

25,458
769

(')

5,626

602

274
1,243

41,049

2, 579, 649

2,107,481
23, 671
7,052
8,589

54, 652

26,320
12,875

538

450
17,033

40
17,764
1,642

2,176
2,923

296,393

^14,794
^14,804

^12,914

7,037
6,910
127

33,022
14,037

209
13,828

'28, 622

^1,890

24,465
(')

9,798

6,284
372
165
43

29,721,378

477
(1)

213
11,925

50, 115
1,447
1,673

32,908

5,230
1,430

13
290,379

29,586,105

21,088,617
1,501,100

109,569
62,224

788,886
438,422
97,836
2,320

4,046
337,909

735
232, 570
12,197

16,080
7,970

4,835,624

135,273
135,060

63,050
75,392
74,312

729
350

375,593
111,752

2,052
109,700

25, 573

72,010

95,303
3,409

8,576,653
2,918,382
3,294,183
1,621,647

196,420
127,550

6,253
4,226

11

120, 974, 024

4,568
254

1,370
117,145

250,410
6,227
1,428

79,403

3,313
24,985

775
1,524,186

121,197,103

97,217,182
2,893,224

331,655
311,547

1,487,272
1,370,241

464, 524
26,708

10,044
948, 663

3,661
1,028,575

119,195

86,634
18,368

14,879, 610

1,790,985
1,789,615

1,564,481
136,769
115,891
16,990
3,888

1,944,884
717,814
16,636

701,178

1,089,307

225,134

235,758
92,063

38,879,309
12,995,636
10,840,229
5,263,521

646,262

459,026
26,555
10, 189
2,266

80,252,433

7,861
24

3,049
154,257

198,904
9,717
1,267

77,396

6,334
46,970
8,293

1,115,288

80,330,996

66,578,103
715,511
177,953
180,497
795,032
946, 674
358,820
27,390

6,123
552,173

5,763
735,412
140,113

72,913
11, 679

9,076,840

1,501,302
1,498,253

1,471,518
113,633
61,728
38,496
13,281

1,599,839
778, 177
13,062

760,115

741,187

269,401
78,203

29,632,645
8,393,694
7,064,057
3,324,671

462,670

363,885
25,190
7,280
U,564

12,268,950

1,833

101
24,798

21,256
2,611

75

11,336

3,810
11,044
6,143

110,736

12,169,586

10, 013, 632

34,633
32,029
20,533

157,985
118,650
48,457
4,148

466
103,379

457
137, 538

27,448

16,754
443

1,402,984

293,107
293,006

293,006
23,747
11,195
9,380
3,172

290,104
148,102
3,991

144,111

148,996

58,255
21,864

4,363,194
1,027,651
1,342,900

594,000

91,515

74, 699

5,234
1,245
2,690

2,191

1,142
21,747

11,404
85
24

8,219

15
7,698
7,345

35, 506

9,858,672

3,293,523
17,950
22,702
9,508

99,219
94,148
28,528
2,365

646
68,344
1,832

130,450
19, 674

10,361
522

1,058,400

267,683
266,541

266, 541
11,174
4,646
6,523

263,725
134,779

3,022
131,757

135,926

57,414
9,956

3,156,663
706,586
935, 677

432,472

64,172

56,752
4,041
1,019

10,863

13,602,134

13,414,375

4,193

787
29,499

26,632
2,295

839

9,364

17
6,320
7,277

100,036

13,232,731

10,263,745
28,354
33,990
23,054
203,366
163,013
73,585
9,852

267
176, 352

783
302,124
33,002

20,791
1,456

1,893,497

369,403
368,616

368,616
8,318
2,803
5,510

373,266
194, 624

7,649
186,975

182,423

159,328
25,717

6,231,127
1,560,095
2,204,522
1,005,069

146,979

131,199
9,143
1,499
4,756

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major indiistrial group, item

Total active

corporation
returns

Sise of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (i) (5) (6) (7) (8)

TOTAL WHOLESALE TRADE

Number of retioms, total.
Form 1120-S

Total compiled receipts

.

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-tenn capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations—
Compensation of officers
Repairs
Bad debts
Rent paid on busijiess property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus,
plans.

Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income ta:c

Less : Investment credit
Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders

:

Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

132,372
14,868

2,813
61

64,069
8,729

59,063
5,919

6,321
159

mevMnd dollmrm)

144,810,079

142,730,398

14,944
78

4,164
161,157

195,242
18,291
2,201

105,657

9,888
99,316
71,030

1,397,713

142,385,337

121,779,889
2,345,981
254,816
302,571
820,077

1,372,495
552,398
38,340

7,357
795,260
17,526

812,362
203,344

98,840
14,455

12,969,626

2,424,742
2,420,578

2,265,534
215,740
113,699
81,727
20,185

2,579,759
1,138,246

17,354
1,120,892

1,303,850

489,300
117,220

46,830,958
13,113,009
9,306,645
4,371,119

571,027
391,037
24,087
7,023
36,631

1,678,634

1,544,618

1,653

10
3,904

6,600

393

3,076

304
214

1,243
15,885

1,683,477

1,482,293
10,165
3,543
3,387
11,176
13,751
8,357

174

11
7,441

(M
7,695

1,385
1,122

132,093

^4,843
^4,853

^4, 570
2,437
2,347

90

17,598
7,638

83

7,555

'12,19%

^283

4,653
2,411

156
73
43

9,448,074

9,279,131

(M
2,623

10,733
1,322

160

12,065

2,339
692
13

138,766

9,371,828

7,237,702
472,428
18,916
22,234
113,972
93,523
25,705

866

695
72,932

160
45,308
6,079

4,003
1,827

1,255,478

76,246
76,184

43,910
24,623
24,002

414
206

140,851
42,504

400
42,104

34,142

32,274

36,401

2,354,241
596,736
587,853
288,251

35,393
18,884

698
298
11

58,912,705

58,143,415

2,555
41
708

37,955

89,383
4,386

708

33,500

1,881
13,607

741
583,825

58,060,133

48,528,890
1,378,824

116,471
156,108
411,808
607,719
193,596
11,486

3,531
362,692

1,950
222,062
69,277

35,096
4,281

5,956,342

852,572
851,864

745,036
53,647
40,180
9,635
3,832

913,537
340,174

6,681
333,493

519,079

105,828

127,055
48,794

17,528,943
5,342,185
3,999,283
1,934,803

253,761
165,071

9,156
2,668
2,159

53,044,411

52,274,057

4,529
15

2,054
74,752

66,577
7,196

768

41,922

1,598
27,143
7,899

535,891

52,089,887

45,486,821
443,060
78,986
101,205
219,151
553,153
221,892
15,436

2,593
248,419

3,799
262,746
89,435

38,389
5,559

4,319,243

954,524
952,450

935,235
71,798
36,153
22,537
12,975

935,363
479,822

7,623
472,199

432,325

170,442
49,417

17,948,142
5,544,128
3,251,327
1,503,638

201,543
144,767

9,917
2,391
9,854

6,556,650

6,474,042

11
9,938

5,522
2,329

45

7,833

3,755
5,121
5,050

49,783

6,395,333

5,775,795
15,561
7,889
5,748

16,914
33,550
20,526
1,153

412
26,491

353
75,435
12,155

4,953
126

398,172

171,317
171,306

171,305
17,570
10,152
4,345
3,172

165,099
84,260

674
83,586

87,731

20,373
10,147

2,029,456
427,414
377,385
155,077

22,698
17,202
1,204

530
2,626

5,714,135

1,593

900

,209

477
76

4,229

1

2,705
7,393

31,232

i, 186, 472
5,547
2,833
3,140
13,959
20,525
8,439
759

4
10,317
1,832

44,893
10,717

5,094
40

322,055

134,165
133,265

133,265
3,144

858

2,286

132,558
67,691

189
67,502

65,563

16,318
2,253

1,305,190
203,490
145,372
66,428

5,301
4,459

312

123
10,537

5,160,554

2,222

372
11,565

14,331
2,118

1,942

4,534
5,615

27,815

.,330,252

11,798
8,339
9,571

23,235
34,644
39,027
6,834

104
50,619

610
130,648

9,347

7,695
1,260

406,344

160,840
160,468

160,468
3,569

2

3,567

165,865
85,254
1,052
85,202

75,638

65,347
4,923

2,715,459
559,536
641,286
277,805

36,323
23,332
1,983

931
3,783

(9)

4,157,480

4,040,346

1,013
22
37

12,211

619
130
120

1,090

45,300
42,076
14,516

4,077,559

3,751,664
3,393

17,784
1,178
9,352
15,529
34,855
1,632

7

16,349
8,804

23,575
5,458

2,224
240

179,899

79,921
79,834

79,834
38,852

33,852

57,383
29,903

552
29,251

50,670

2,948,527
439,470
303,639
145,067

11,355
9,451

561
9

7,508

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation

returns

Si»e of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (*) (5) (6) (7) (8)

WHOLESALE TRADE: GROCERIES AMD RELATED PRODUCTS

totalNumber of returns
Form 1120-S

Total compiled receipts.

Business receipts
Interest on Government obligations

:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss, noncapital assets
Other deductions

Compiled net profit (leas net loss) {3 less 17).
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less Ab)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (3-4 less A4)

.

Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for Investment credit.
Investment qualified for credit
Tentative Investment credit
Unused investment credit
Foreign tax credit

16,099
2,aM

1,110
13

805
15,297

25,445
691
534

16,129

832

7,285
5,753

242,306

28,869,853

25,916,804
294,345
50,895
36,017
119,561
154,196
63,471
3,510

926
138,153

190
87,854
24,291

17,593
1,827

1,960,220

262,890
262,085

237,905
31,113
23,887
6,056
1,170

273,868
119,309

3,496
115,813

147,077

62,993
9,745

5,291,613
1,430,695
1,463,966
704,372

116,462
75,825
4,888
1,527

10,615

(M
8,199
1,228

6,786
764

(Iheutmid dotiarm)

153,730

15

108

76

1,006

(M

155,664

137,790
1,556

175

(M
975

1,063
317

8

1
572

795
23

36
5

12,169

198
697

(1)

27

1,498
644
17

627

*538

(M

(M

(M

(1)

1,943,621

1,916,962

(')

(M
162

1,496

(M

1,190

(^)

167
(^)

23,189

1,935,110

1,563,320
69,934
4,419
3,180
18,882
15,770
2,917

65

127

13,193

4,020
1,081

1,230
239

236,733

8,511
8,511

1,688
3,953
3,866

87

17,063
5,007

87
4,920

3,591

6,823

291,692
51,013

111,235
57,344

6,821
2,983

109
22

12,444,379

12,367,003

263
{')

213
4,032

5,731

(M
146

8,561

177

2,886
9

55,265

12,342,815

10,971,388
171, 576
24,432
15,317
56,009
62,985
22,366
1,655

189
57, 886

24,398
8,611

7,404
1,088

917,410

101, 564
101, 351

84,419
10,-113

7,378
2,432

(1)

98,080
35,894
1,530
34,314

67,250

16,932

19,350

(M

2,033,561
518,137
604, 519

309,463

49,080
32,302
1,962
494
261

12,390,629

650
3

589

7,303

7,849
493
304

4,793

175

4,017
3,260

140,627

12,274,974

11,327,168
46,636
18,186
15,155
35,439
56,198
28,649
1,644

450
44,923

89
42,561
11,905

7,184
446

638, 341

115,655
115,066

114,532
8,762
4,539
3,356

867

121, 185

59, 188

1,533
57,655

58,000

534

17,914
5,737

2,244,881
730,612
543,054
238,407

40,018
25,694
1,762
252

3,134

1,627,840

78

(')

1,012

281

2

82

7

595
10,991

1,627,928

1,515,276
1,934
1,791
1,115
2,849
5,926
3,640

58

159
6,795

1,149
2,178

1,163
43

83,802

12,960
12,960

12,960
7,438
7,434

4

7,892
4,051

126
3,925

9,035

2,268
129

278, 266
69,868
90,611
49,250

5,276
3,501
244
118

127,247

98

3

1,302

20

(^)

1,771
2,131

114,304

75,919
1,345
278
27

542
6,155

425
15

1,377

12,419
148

361
6

15,287

18,323
18,320

13,320
(^)

18,320
9,501

10
9,491

8,832

6,333

120,724
14,973
18,746
7,149

151
142
10

7,158

403,200

1

1,378

9,992
120

176
118

9,424

419,058

325,943

1,314
1,614
1,044
4,865
6,099
5,157

65

13,407

2,512
345

215

56,478

5,788
5,788

5,788
150

9,830
5,024
U3

4,881

907

272,489
46,092
95,801
42,759

14,336
10,990

784
641
62

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2. -INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP -Continued

Major industrial group, item

Total active

corporation
returns

Sile of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) M (5) (6) (7) (8)

WHOLESALE THADE: ELECTRICAL GOODS, HAHDWAEE AND PLUMBING
AND HEATING EQUIPMENT AND SUPPLIES

Number of returns , total
Form 1120-S

Total compiled receipts.

Business receipts
Interest on Government obligations;
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gaih reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss, noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).
Net income (less deficit), total (34 less 7)....

Returns other than Form 1120-5:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less ; Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).
Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

14, 585
1,276

2,156
('}

530
12,029

12,383
2,841
437

5,259

81
3,381

131

127, 659

13,273,045

10,897,443
278, 195
14, 586
45,912
88,040

111,547
49,024
3,049

771
56,276

156
105,906
24,911

11,831
995

1,584,403

239,772
239,242

233,064
10,702
7,776
2,751
175

275,784
119,771

799
118,972

120, 800

6,178

39,774
10,193

4,984,0U
1,826,058

672,277
312,295

31,794
20,134
1,046
248
611

254
5

6,569
747

6,865
511

886
13

(Thmimmnd doltmrm)

41,386

(1)

C^)

(^1

(^)

(M

(M

1,031

44,679

32,867
809
127
200
354

1,410
337

1

1,020

132
71

(^)

(M
6,652

1,902
1,902

2,010
(^)

(1)

2,471
1,040

2
1,038

864

^108

(^)

742, 042

725,530

(')

284

846
(')

n

14, 587

737,442

520,102
51,039

898
3,057
12,324
7,792
2,189

102

55

5,336

5,417
794

443
36

127,858

4,600
4,533

4,132
1,835
1,791

42
2

15,225
4,652

21

4,631

*31

406

2,407

(M

251,455
79, 538
43,086
18,305

2,431
1,507

21
(^)

4

5,746,586

5,674,881

177
(^)

(^)

4,640

5,514
(')

(1)

1,114

35
250
67

59,796

5,654,308

4,559,913
162,245

5,973
23,253
44,917
50,618
21,635
1,079

498
25,922
(1)

27,538
8,040

4,209
173

718,295

92,278
92,167

87,343
3,397
3,261

136

105,804
38,857

206
38,651

53,627

4,824

10,955
(1)

2,144,965
848,514
280,668
128,584

14,764
8,185
346
140

5,251,188

5,187,269

482
(')

356
5,876

4,432
487
43

2,844

23
2,697

64
46,615

5,151,937

4,288,229
61,330
7,020
16,215
25,530
45,634
21,920
1,679

215
20,156

156
41,871
10,794

4,621
711

605,856

99,251
93,695

97,339
4,725
2,277
2,275
173

108,579
52,568

486
52,082

47, 169

1,056

20,947
4,135

2,118,430
775,509
303,368
149,252

12,801
8,946

575

90
159

967,297

1

79
2,300

4,903

941,377

823,918
2,282
366

2,112
2,077
2,692
2,565

143

2

2,120

29,245
1,379

827
33

71,616

34,626
34,626

34,626
298

34,328
17,788

56
17,732

16,894

2,122
839

293, 097

55, 163
18,132
6,190

1,133
941
65
9

448

279,765

261,228

72
160

1,651
734

833
726

511
18

15,960

^2,263
^2,263

^2,263

''2,263

52,262
22,512
1,888
1,195

138
114

469,802

461,207

411,186
490
130
915

1,187
2,667

378
46

320
3,107

595

33,166

9,378
9,377

9,377
4,866

23
4,833

4,540

123,805
44,317
25,135
3,769

470
400
28

(9)

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active

corporation
returns

SlKe of total assets

Zeio
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (4) (5) (6) (7) (8)

WHOLESALE TRADE: OTHER WHOLESALERS

Number of returns, total.
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Coat of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.

Otlier employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).
Net income (less deficit), total (3A less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax

Less : Investment credit
Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (3"* less 44).
Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

101,688
11,548

2,196
12

49,301
6,754

45,412
4,644

4,697
138

(Thoaamad dollara)

102,164,519

100,567,925

11,678
65

2,829
133,831

157,414
14,759
1,230

84,269

8,975
88,650
65,146

1,027,748

100,242,439

84,965,642
1,773,441

189,335
220,642
612,476

1,106,752
439,903
31,781

5,660
600,831
17,180

618,602
154,142

69,416
11,633

9,425,003

1,922,080
1,919,251

1,794,565
173,925
82,036
72,920
18,840

2,030,107
899,166
13,059

886,107

1,035,973

124,636

386,533
97,282

36,555,331
9,856,256
7,170,402
3,354,452

422,771
295,123
18,153
5,248

25,405

1,476,300

1,449,502

143

10

3,670

5,012
734

1,453

'J'

1,243
14,175

1,483,134

1,311,636
7,800
3,241
3,008
9,847

11,278
7,703

166

9

5,849

(M
6,718
772

724
1,093

113,272

^6,834
^6,844

^6,778
1,293
1,230

(')

13,629
5,954

64
5,890

'12,724

4,316
2,157

136
72
43

(')

2,177

8,390
l,2oS

78

10,282

1,943
463
13

100,990

6,699,276

',154,280

351,455
13,599
15,997
82,766
69,961
20, 599

699

513
54,403

160
35,371
4,204

2,330
1,552

890,887

63,135
63,135

38,090
18,835
18,345

285
204

108,563
32,845

292
32 , 553

30,582

25,045

28,075
(')

1,311,094
466,185
433,532
212,602

26,141
14,394

568
276

40,721,740

40,101,531

2,110
31

334
29,233

78,138
4,308

561

23,825

1,669
10,471

665

468,764

40,063,010

32,997,589
1,045,003

36,066
117,538
310,882
494,116
149,595
8,752

2,844
278,884

1,349
170,126
52,626

23,483
3,020

4,320,637

658,730
658,346

574,274
40,137
29,541
7,067
3,529

709,653
265,423
4,895

260,528

398,202

34,072

96,750
40,518

13,300,417
3,975,534
3,114,096
1,496,756

189,917
124,584

6,843
2,034
1,893

35,402,594

34,866,227

3,397
12

1,119
61,573

54,296
6,216

421

34,230

1,400
20,429
4,575

348,649

34,662,975

29,871,424
335,094
53,780
69,835

153,182
451,321
171,323
12,113

1,928
183,340

3,554
173,314
65,736

26, 584
4,402

3,075,046

739,618
738,499

722,364
58,311
29,342
16,906
11,935

755,599
358,055

5,604
362,462

377,156

15,635

131,531
39,545

13,584,831
4,038,007
2,404,905
1,116,029

148,724
110,127
7,580
2,049
6,571

3,949,759

3,878,905

1,U2

11

7,928

6,162
29
43

7,577

3,765
4,763
5,455

33,889

3,826,023

3,435,501
11,395
5,732
2,521
11,988
24,932
14,321

952

251
17,576

353
45,041
3,593

2,963
50

242,754

123,731
123,720

123,720
9,934
2,718
4,044
3,172

122,879
62,421

492
51,929

61,802

15,983
9,179

1,458,093
302,378
259,142
99,637

16,239
12,760

895
403

2,178

5,307,123

1,495

397

6,365

457

2,705
5,622

29,076

5,240,393

4,349,325
4,302
2,538
2,953
11,776
13,637
8,014

744

4
8,738
1,832

31,641
9,843

4,222
16

290,808

118,105
117,208

117,203
3,144

858

2,286

114,238
58,190

179

58,011

60,094

9,935
2,253

1,133,204
166,005
124,733
58,084

5,012
4,213

294
115

3,479

4,237,652

2,221

371
10,124

4,339
1,998

4,358
5,497

17,589

4,190,063

3,593,123
9,994
6,595
7,512

17,133
25,878
33,492
6,723

104
35,692

610
127,315

5,895

5,885
1,260

311,700

145,574
145,303

145,303
3,419

2

3,417

147,558
75,364

881

75,483

70,191

53,905
4,923

2,319,165
468,677
520,350
226,277

21,017
17,442
1,171
290

3,721

(9)

4,157,480

1,013
22
37

12,211

619
130
120

45,300
42,075
14,516

4,077,559

3,751,664
8,393

17,734
1,173
9,352

15,529
34,356
1,632

7
16,349
8,804

23,575
5,468

2,224
240

179,399

79,921
79,384

79,884
33,852

57,888
29,903

552

29,251

50,670

41,131

2,948,527
439,470
303,639
145,067

11,355
9,451

661
9

7,508

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active

corporation
returns

SiTe of total assets

Zero
assets

$1 linder

$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (4) (5) (6) (7) (8)

TOTAL RETAIL TRADE

Number of returns , total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations

:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-temi capital gain reduced by net short-term
capital loss.

Net gain , noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (,3A less 7)

Returns other than Form 1120-S;
Net income (less deficit) (35 less "46)

Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction ...

.

Income subject to tax
Income tax

Less : Investment credit
Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (3'i less 4A).
Form 1120-S net income (less deficit) (35 less 36)

Distributions to stockholders:
Cash and property except own stock
Corporation ' s own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

245,187
3*,902

146,678,306

143,687,333

8,066
239

2,119
210,434

382,754
4,606
2,728

110,122

8,542
67,013
31, 508

2,162,842

144, 036, 519

106, 530, 064
2,727,224

510,141
330, 661

3,015,227
1,983,429

598,252
52,553

13, 894

1,574,838
3,703

2,221,147
261,244

161, 655
27,938

24, 024, 549

2,641,787
2,639,668

2,436,324
213,116
159,128
53,482

506

2,960,260
1,314,652

46, 919
1,267,733

1,374,054

153,344

800,284
107,993

51,734,943
16,776,128
18,377,901
8,621,090

1,222,827
1, 000, 309

64,913
18,138
19,149

5,206
534

155,960
25,049

80, 031

9,213
3,866
106

(Theu»mtd dotlmrm)

780,866

(1)

1,089

18,833
(1)

(1)

298
45

23,913

837,745

576,379
13,107
3,4061

5,112
43,084
11, 863
4,098

362

438
8,987

(')

9,911
718

791
1,801

157, 666

%,953
^9,953

^8,389
4,051
4,026

(1)

14,823
6,158
118

6,040

'15,993

^1,564

12,016
(^)

4,866
3,635
210
92

307

(M
151

9,133

37,241
125

1,513

20,066

2,870
733

(^)

147, 531

19,463,835

13,306,760
992,793
87,398
37,790

659, 128
334,158
69, 894
1,382

3,179
256,329

512
231, 316

5,797

11,885
5,909

3,459,606

58,869
58,718

23,521
48,880
48,421

315
144

226,206
66,732
1,546
65,186

*6,317

35,197

56,724
1,723

5,989,229
2,248,220
2,621,635
1,290,153

157,412
106,825

5,449
3,928

60,427,342

59,253,282

1,946
(1)

562

75,586

153,108
1,819

675

42,715

1,301
10, 515

34
885,586

59,543,093

45,888,363
1,414,249

202,222
144,054

1, 035, 633
711,779
258, 547
14,459

6,186
546,279
1,419

781,048
46,297

43,071
13,931

8,430,556

884,249
883,687

773,205
80,122
73,398
6,668

56

972,254
356,489

9,142
347, 347

536,902

147,360
38,003

19,977,338
7,241,240
6,380,400
3,086,865

367,920
277,347
16,364
7,299

107

27,078,077

3,014
9

836
74,738

124,988
2,246
423

31,147

4,009
18,541

392
552,827

26, 567, 674

19,767,294
253,983
91, 197

74, 676
552, 035
365, 616
128,048
11,368

3,213
281,836
1,646

451,832
47, 337

32,721
4,946

4,499,926

510,403
509, 567

500, 338
38,925
23,745
14, 874

306

570,113
277,080

9,682
267, 398

243,005

9,229

93,494
27,433

10,863,509
3,132,157
3,526,046
1,677,909

243,987
205,393
14, 319

4,677
1,698

5,797,617

90
14,808

14,572
282
14

3,299

45
5,923

93
59,354

5,673,143

4,161,995
18,779
23,751
14,645

140,419
84,227
25,933
2,990

54
75,811

104
108, 770
15,180

11,677
317

988,491

124,474
124,384

124,384
6,077
1,043
5,034

124,738
63,763
3,317

60,446

(A, 028

37, 616
11,717

2,269,770
584,669
943, 522
430,110

67,387
56,963
3,903

u78
64

4,288,665

4,202,114

533

42
13,235

10,806
9

12

3,980

14
4,890

452
52,578

4,163,339

3,065,946
12,006
19,701
6,269

84, 610
72,493
18,770
1,581

642

55, 797

84,524
8,702

5,694
481

726,123

125,326
125,284

125,234
7,944
3,788
4,156

123,261
62, 989
2,722

60, 267

65,059

41,096
7,703

1,744,665
492,136
752,823
349,889

57,264
50, 691

3,618
896
226

7,804,505

415
13,896

11,960
90
3

1,345
1,425

66,942

7,712,785

5,593,495
13, 942
24,411
11,207

168,944
123, 699

31,644
2,919

116
122, 330
(')

163, 123
20,721

12,598
196

1,423,440

192,162
191,747

191,747
1,227

84
1,143

198,521
102,415

6,469
95,946

96,216

89,289
20,794

3,166,257
904, 602

1, 515, 323
708, 013

108,504
100, 540

7,037
568

877

(9)

20,380,126

23
7,949

11,246

2,568

5

25,021
29,112

374, 111

20,074,904

14,169,832
8,365
58,055
36,908

331, 374
279, 594
61, 318
17,492

66

227,469

390, 623

116,492

38,218
357

4,338,741

756,257
756,234

756,2X
25,890
4,623
21,267

730,344
379,026
13,923

365,103

391,154

322,689
470

7,724,175
2,173,104
2,638,152
1,078,151

215,487
198,915
13,923

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRUL GROUP—Continued

Major industrial group, item

Total active

corporation
returns

Slee of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (4) (5) (6) (7) (S)

RETAIL TBADE: FOOD

Number of returns, total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
ftoyalties

Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-5:

Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction. . .

.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (leas net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders;
Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for Investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

18,085
2,724

35,548,677

35,345,970

835

165
13,870

29,190
1,172
234

20,337

460
4,255

106
132,083

34,961,875

28,093,020
219,801
100,557
11,281

514,762
336,565
53,519
7,259

2,381
358,676

463
466, 581
74,123

70, 128

5,786
4,646,973

586,802
586,637

568,860
14,013
11,115
2,898

631,878
307,115
18,902

288,213

298,589

17,777

169,041
30,700

6,611,406
2,021,614
3,729,435
1,650,131

356,754
323,004
22,385
3,537

143

(')

12,393
2,250

,876
447

188,275

(M

(1)

(M

280

90

2,230

188,717

151,072
699
549
221

3,581
1,612
426
59

107
1,965

2,698
375

(M
345

24,759

2,356
2,356

2,363

(M
(M
(M

3,810
1,782

(1)

1,696

660

(M

(M

(')

(M

2,606,610

2,592,475

(1)

5,728
(1)

(1)

1,563

(1)

163

6,170

2,601,684

2,030,315
87,224
9,075
1,126
50,127
32,155
4,548

94

423
27,530

(M
23,568

640

1,923
691

332,172

4,926
4,926

^190

3,328
3,328

(M

16,869
4,357

147

4,710

216

5,116

3,525
(^)

409,863
108,243
277,304
134,732

14,312
10, 601

643
496

7,896,023

7,855,092

(M

(M
2,092

7,310
(')

2,373

70
1,038

1

27,571

7,815,968

6,350,630
91,879
24,268
3,393

113,938
70,883
14,946
1,074

493
70,956
(^)

108,819
3,985

7,332
2,506

950,693

80,055
79,932

67,722
5,037
4,693

344

97,299
38,878
1,507

37,371

42, 684

12,260

17,725

(M

1,265,511
325,639
743,410
320,646

54,112
47,740
3,177
1,714

6,680,719

34
2,207

9,626
726
70

3,224

146
593

1

50,643

6,583,192

5,284,198
24,352
22,987
2,973

107, 362

62,649
11,427
1,629

607
69,368

222
33,262
10,067

3,340
1,374

891,875

97,527
97,493

97,085
2,143
1,639
459

111,766
54,815
3,306
51,509

46, 018

12,695
5,160

1,313,416
409,169
752,546
339,674

68,417
60,850
4,231

935

41
1,495

3,149

13

2,327

45
793

2,887,555

2,265,086
5,024

13,151
534

56,669
34,047
6,962
1,298

3

34,579

42,312
8,393

6,135
129

413,233

56,630
56,539

56,589
795
119
676

58,990
29,955
2,091

27,864

28,766

9,512
6,735

660, 551

197, 003
369,890
161, 054

37,336
31,124
2,178

87

2,013,967

1,993,366

1

741

1,903
3
9

2,883

14
1,269

13,489

1,973,001

,531,298
3,194
8,594

414
35,856
20, 537
4,427

307

636
21,447

32,900
2,357

3,046
363

257,625

40,966
40,965

40,965
1,767

39,200
19,582

998

13, 584

22,382

20,595
2,551

462,903
139,835
240,473
115,573

20,893
17,190
1,274
276

3,956,588

1,384
90
2

1,833

3,877,180

3,135,073
4,073
9,523
1,123
53,256
35,029
6,399

657

112
47,413

73,277
9,321

7,717
81

493,626

79,403
79,404

79,404
337

79,069
40, 539

2,820
37,769

41,639

30,003
11,994

924,446
251,261
489,176
219,175

43,717
40,299
2,820

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2. -INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group, item

RETAIL TRADE: GENEEIAL MERCHANDISE

Number of returns, total.
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced ty net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.

Other employee benefit plans
Net loss, noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).
Net income (less deficit), total (3A less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less Ab)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (3A less 44).
Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders

:

Cash and property except ovm stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

Total active
corporation
returns

(1)

15,814
1,631

SiBe of total assets

Zero
assets

(2)

28,523,32^

27,584,043

3,311
92

758
69,420

120, 382
272
33

16,137

587
35,874
30,696

^661,719

27,609,267

17,894,703
202,787
104,942
94,775

695,663
515,744
150,833
24,876

2,668
411,990

437
709,318
111,973

16,238
3,059

6,669,211

914, 057
913,299

905, 035

47, 832
17,596
30, 085

151

961,377
478, 024

15,604
462,420

451,637

8,264

381,855
20,164

14,879,472
4,215,114
5,201,503
2,364,865

344,717
298,751
20,618
5,019
17,246

(M

$1 under
$100,000

(3)

9,264
1,175

$100,000
under

$1,000,000

(4)

5,336
402

$1,000,000
under

$25,000,000

(5)

758
27

$25,000,000
under

$50,000,000

(6)

$50,000,000
under

$100,000,000

(7)

$100,000,000
under

$250,000,000

(8)

$250,000,000
or more

riVrauKf dollvm)

149,890

147,371

215

476n

20

1,529

152,935

94,831
1,400
1,144

197
9,452
2,667
1,293

16

77
2,640

1,707
116

198
91

37, 105

=3,045
=3,045

=3,190

3,136
1,405

10
1,395

*4,440

(1)

(1)

1,850
1,041

57
47

1,047,300

1,033,282

414

1,858

1,797

119
23

1,039,207

715,889
43, 503

2,973
1,173

38,214
15,760
3,513

169

353
18,281

16,229
387

229
392

182,142

8,093
8,093

7,257
2,655
2,655

21,994
6,670

188

6,482

1,611

836

4,145

377,845
180, 170
155,361
83,081

13,845
10,503

565
377

3,612,698

3,514,993

569

4,197

29,253

(')

3,725

(M
1,042

3,547,885

2,461,038
76,956
12,604
9,306

100,055
52,977
14,105
1,881

1,721
55,624

78,778
3,589

1,823
555

676, 583

64,313
64,768

60,498
4,447
3,691

756

87,692
33,575
1,384

32, 191

32,622

16,333
(^)

1,474,543
551,269
564,959
281, 130

45,777
36,984
2,469
1,085

5,220,186

5,008,213

1,028
3

260
27,949

51,639
189
13

5,317

394
6,685

213
118,283

5,103,359

3,376,225
52,947

17,085
22,476
138,644
89,547
29,749
3,292

441
71,368

146
148,777
10,699

4,186
1,631

1,141,146

111,827
111,567

108,554
8,448
2,865
5,432

151

U7,646
67,876
2,534

65,342

46,485

3,013

29,200
5,920

2,925,832
813,642
948,001-

465,976

70,329
62,826
4,401
1,872
331

342

5

9,999

6,620

1

475

2,031

21,178

1,371,562

899,523
6,172

4,542
11,139
30, 997
26,821
9,191

970

1

21,804

42,098
3,712

1,553
97

312,942

28,205
28,200

28,200
2,019

292

1,727

28,005
14,424

467
13,957

14,248

12,630
103

785,476
209,952
335,552
164,643

14,466
12,992

917
450
4

1,573,475

1,521,069

26
11,653

8,714

3

791

105
50

30,820

1,513,388

1,014,291
6,431

6,061
4,989
25,212
39,356
10,853

935

5

25,305

41, 005
4,563

536
118

333,728

60, 087
60,061

60,061
3,188
3,100

57,983
29,379
1,396

28,483

31,604

10,551
3,331

924,501
224, 045
389,967
162,273

30,866
28,811
2,016
620

3,948,359

3,874,470

239

411
9,810

10,576

1

2,167

1,001
1,425

48,259

3,835,605

2,458,422
9,869

14,888
10,084
115,683
88,670
24,745
2,262

4
74,917

89,846
11,400

4,381
115

929,814

112,754
112,343

112,343
890
40
850

119,452
61,826
3,649

58,177

54, 577

59,286
8,800

2,241,811
653,341

1,026,147
488,838

64,787
60,241
4,217

568
874

(9)

11,571,649

11
5,183

11,246

3

1,598

5

24,967
29,008

373,217

11,040,326

6,874,484
5,509

45,645
35,411

237,401
199,946
57,434
15,351

66
142,051

290,378
77,507

2,832
60

3,055,751

531,323
531,312

531,312
25,844
4,623
21,221

505,469
262,369
5,976

256,393

274,930

247,958

6,149,464
1,582,695
1,781,516
718,874

99,797
85,353
5,976

16,037

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, its

Total active

corporation
returns

Sise of total assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) M (5) (6) (7) (8) (9)

RETAIL TRADE: APPAREL AMD ACCESSORIES

Number of returns, total.
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations

:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations...
Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).
Net income (less deficit), total (3^ less 7)....

Returns other than Form 1120-S:
Net income (less deficit) (35 less -io)

Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (lees net loss) less tax after in-
vestment credit (3*4 less 44).

Form 1120-S net income (less deficit) (35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused Investment credit
Foreign tax credit

29,128
4,324

9,748,308

9,457,353

899
1

507
12,462

47,386
355
125

5,478

411
9,123

15
184,193

9,597,939

6,243,170
282,841
32,223
21, 656
508,347
158, 070
38,707
3,669

1,711
96,294

449

218,989
10,865

10,672
1,536

1,968,740

150, 369
149,862

142,073
20,994
13, 699
7,295

196, 692

76,704
2,016

74,688

75,681

7,789

44,833
6,467

4,477,043
1,766,627
1,162,061

631,518

61,520
50,814
3,123
1,131

11

842
95

19,518
3,366

8,368
859

388
4

fThiiMMiif dollmrm)

84,806

83,509

(')

(')

0)

(M

(')

(')

85,5,-7

57,128

] , "07

175
521

4,426
1,170
125
16

1
757

1,531
145

lt.7

215
17,443

^721
^721

151
394
381

(1)

2,401
1,030

18
1,012

'1,733

'872

(M

(')

542
470
22

2,160,157

2,136,861

(1)

(1)

530

2,636
(')

(')

1,558

(1)

117

18,161

2,144,523

1,409,528
108,087

5,574
2,792

133,725
32, 540
6,061
278

192
20,761

(^)

35,446
437

650
396

388,035

15,634
15,518

11,675
4,041
3,999

42

36,246
10, 585

174
10,411

5,223

3,843

7,622

(M

812,158
439,264
202,986
109,252

3,334
6,617
296
143

4,162,652

4,052,270

(M
4,308

22,538
(1)

(1)

2,349

(^)

1,606

4,083,628

2,593,125
137,443
14,222
10,180

217, 562
65,598
15,453
1,552

364
40,849

(M
108, 677
3,880

3,562
434

869,802

79,024
78,880

74,157
6,970
5,986

984

92,280
32,392

703
31, 689

47, 335

4,723

11,993

(M

1,959,252
789,436
501, 636
272,581

23, 670
19,779
1,137

434

2,262,997

471
1

200
6,554

21,026
64
98

1,182

102
2,233

4
69,714

2,238,876

1,420,055
29, 537

7,763
6,838

119,313
40,050
10,706
1,103

653
23,510

3
54,920
4,440

3,926
405

515,104

24,121
23,921

23,826
4,586
2,701
1,885

33, 695

16,113
663

15,450

8,671

95

10,842
1,593

1,168,164
366,223
329,714
170,130

20, 590
17,411
1,212

550
3

623,390

214

32
392

903
251

1,944
11

3,198

613,944

473,773
4,195

757
419

17,340
7,304
3,216

472

3,922

11,426
1,271

667
86

93,596

16,485
16,453

16,453
2,284

632

1,652

14,169
7,300

223
7,077

9,408

6,147
172

255,026
74,601
56, 577
23,035

3,738
3,177

221

429,975

15
676

127
5

3,199

7,975

426,441

289,561
1,872
3,732
356

14,981
11,403
3,146
248

1
6,495

6,989
692

1,700

84,760

15,326
15,811

15,811
2,719

2,719

17,901
9,284

235
9,049

6,777

282,443
97,103
91,148
56,470

4,146
3,360

235

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation

Siie of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2)

HETAIL TRADE: FUBNITBEE, HCME FmOllSHINGS, AND
EQUIIMENI

Number of returns, total.
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-terra capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).
Net income (less deficit), total (34 less 7) .

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation ' s own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

23, 332
3,671

6,334,769

355
5

57
23,347

15,771
133
656

1,987
1,896

6,572,113

4,205,368
277,508
21,908
43,652
186,431
101,400
45,033
2,484

925
55,780

259
192,809

7,623

4,638
828

1,425,472

84,221
84,164

72,789
18,549
16,992
1,557

120, 532
45,545

687
44,858

39,363

11,375

19,364
4,591

3,667,658
1,142,153

626, 523
312,857

28,322
18,665

867
197
10

(3) (4) (5) (6) (7) (8) (9)

(M
14, 520
2,470

8,085
1,149

(Thea»mtd dollarm)

20,776

18, 931

(M

1,764

23,124

14,212
341
75
530
575
327
115

(M
28
217

e)
591

(M

5,755

^2,348
^2,348

'2,271
(1)

(M

(M
(1)

(^)

'2,439

(1)

(M

( = )

1,671,846

1,648,726

(1)

1, 536

2,099
(^)

529

(')

(M
(^)

18,269

.,129,335
102,260
4,893
7,387
57,862
23,819
5,232

69

169
14,315

(M
37, 132

428

770
455

290, 109

'2,512
'2,512

^3,652

6,968
6,968

(')

16, 858

5,126
22

5,104

'7,616

1,140

2,625
(1)

582,963
243,637
123,769
60,794

5,702
3,283

66

3,645,671

13,107

8,799

(Mn
2,605

69
500

137,635

3,578,820

2,319,064
153,192
11,949
22,640
94,542
54, 598
23,364
1,404

355
31,022
(')

106, 512
4,139

2,288
115

753,636

66,851
66,804

56,811
7,315
6,935
380

71,357
25,036

415
24,621

42,230

9,993

8,890
(^)

2,073,801
671,362
352,218
175,827

16, 118

10,699
468
84

147
5

10
7,846

4,610
60
17

1,917
1,396

1,222,227

697, 067
20,898
4,786
12,636
30,978
21,607
14,659

720

324
9,642

115
45,974
2,964

1,486
196

358,175

21, 338
21,328

21,009
4,264
3,087
1,177

30,073
14,276

228
14,048

7,290

319

6,204
1,068

929, 549

205,656
143, 829
71,844

5,861
4,356

290

74,481

72, 033

803

239

1,320

73,589

45,690
817
205
459

2,474
1,049
1,663

43

49
584

2,600
79

80

17,797

892
892

(^)

1,987
1,016

22
994

"102

81,345
16,448
6,707
4,392

629
319
23

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPCMJATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active

corporation
returns

Sise of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1)

REIAIL TRADE: AUKMDIIVE DEALEKS AND GASOLINE
SERVICE STATIONS

Number of returns, total.
Fonn 1120-S

Total compiled receipts.

Business receipts
Interest on Government obligations;
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-tenn capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Ancrtization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).
Net Income (less deficit), total (34 less 7)

Returns other than Form 1120-S;
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax

Less : Investment credit
Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deficlt)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused Investment credit
Foreign tax credit

41,602
5,410

35,164,629

823

(M
98

45,392

77,516
686
393

20,513

2,174
4,786

37
484,959

35,388,836

30,048,595
588,745
85,411
61,607
325,584
303, 306
155,181
6,286

1,989
183,172

607
303,432
14, 865

19,734
2,771

3,287,551

413,215
413,117

376,462
49,548
46,517
3,031

433,716
173,440

1,961
171,479

241,736

46,973
16,924

8,468,302
3,579,734
2,130,060
1,007,080

85,668
57,750
2,887

943
12

(2) (3) (4) (5) (6) (7) (8) (9)

18,591
2,929

21,112
2,300

1,000
48

140, 501

(')

212

17,503

(')

1,124

(M

8,435

170, 389

116,950
3,837

573
1,797

19,613

1,465
927
11

42
949

1,110
(^)

67

22,847

^2,395
'2,395

'1,671
1,781
1,781

1,573
483

(M
483

'2,878

'724

(')

(M
(M
(M

3,517,725

{^)

2,915

4,368

(1)

3,221

706
174

33, 141

3,519,337

2,810,735
113,202
12,163
9,221
60,856
37,920
15,748

104

260
23,747
(1)

28,856
411

1,119
899

403,924

'1,612
'1,614

'4,999
6,896
6,772

124

26,494
7,898

67
7,831

'9,443

3,385

5,067
(M

787,969
329,256
239,845
113,969

9,849
5,924
248
181

(M

37,287
(1)

204

12,241

621
1,8X

(')

342,440

25,084,182

21,450,990
406,429
58,710
39,673

203,937
195,836
109,351

3,9L2

1,346
118,330
(')

206,917
8,735

14,751
1,424

2,263,538

294,101
294,060

265,147
35,168
34,253

915

283,596
106,348

1,310
105,038

189,063

26,122
13,244

5,788,715
2,639,228
1,442,326

689,999

58,776
40,614
1,882

583
11

6,583,614

55

15, 117

17,727
130
103

3,927

713
2,773

37
99,972

6,601,339

5,661,831
65,100
13,912
10,899
41,151
67,810
26,280
2,259

340
39,204

132
66,456
5,703

3,708
305

594,244

123, 183

U3,128

118,047
5,703
3,711
1,992

122,053
58,711

534
58,127

65, 056

5,081

11,172
3,248

1,862,661
606,737
440,621
201,457

16,737
10,987

744
166

1

13, 527

11,684

234

631

,089
L27
53
17
27
275
875

1

942

89
3

2,998

'62

'62

28,957
4,513
7,268
1,655

64
34

2
2

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2. -INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group, item

RETAIL TRADE: EATING AND DRINKING PLACES

Number of returns , total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property ,

Taxes paid
,

Interest paid
,

Contributions or gifts ,

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans ,

Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) {3 less 17)
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions , total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

Total active

corporation
returns

(1)

38,178
4,764

Siie of total assets

Zero
assets

(2)

6,823,851

6,698,7U

442

91
3,399

23,937
1,148
762

11,084.

738
2,872

18
80, 596

6,742,1

3,260,407
278,715
76,699
"4,842

334,348
206,156
34,929
1,711

1,328
190,394

183
63,966
10,241

17,188
5,201

2,251,361

81,182
81,091

73,397
17,995
15,752
2,243

144,197
57,107
2,760
54,347

26,835

34,505
6,555

2,607,299
174, 238

2,188,991
974, 588

157,927
119,032

7,415
4,671

23

922
75

$1 under
$100,000

(3)

31,847
4,059

$100,000
under

$1,000,000

(4)

5,277
625

$1,000,000
under

$25,000,000

(5)

127
5

$25,000,000
under

$50,000,000

(6)

$50,000,000
under

$100,000,000

(7)

(Ihoammtd dollmrm)

61,365

57,433

0)

(')

63,552

32, 054
1,471
492
39

2,373
2,291

294
5

14
1,192

634
22,271

'2,187

^5,763

(1)

(')

(1)

2,956,670

2,927,005

(')

373

7,515
(')

(1)

248
86

15,252

2,962,433

1,405,776
176,717
33,736
1,871

152,818
99,708
14,082

188

783
80,431

29
28,468
1,237

4,280
2,019

960,290

'5, 763
'5,763

'7,771
10, 698
10,635

63

32,488
9,730

400
9,330

4l5, 093

2,008

11,444

930,031
74,166
869,734
402, 637

69,111
45,070
2,470
2,073

2,632,819

2,573,273

CM
1,661

10,312
(')

(1)

4,673

m
1,038

41,078

2,575,551

1,215,262
89, 543

30,718
2,144

111,359
71,660
15,079
1,010

475
77,108

(M
29,049
4,740

7,140
1,925

918, 326

57,268
57,223

51,184
3,977
3,284

693

77,285
30, 097
1,352

28,745

28,523

11,383

(M

1,102,924
52,924

922,473
400,972

60,336
49,645
3,253
1,912

826,504

34
962

5,619
717
12

765

442
1,522

IS
19,447

832,112

403,933
9,522
7,706
490

46,260
23,856
4,096
417

56
22,767

141
7,037
3,654

5,011
621

291, 545

24,067
24,033

24,207
3,107
1,812
1,295

25,599
12,843

746
12,102

11,965

'174

5,834
2,849

409,237
25,920

282, 092

116,621

22,119
18,812
1,315

571
23

314,494

53

12
369

309,021

198, 382

1,462
4,047

298
21, 533
8,641
1,373

91

4,055
594

708
2

53,929

7,797
7,735

7,785
192

7,592
3,909

258
3,651

4,146

3,258
1,924

165,057
21,228

114, 692

54,358

5,450
5,331
373
115

$100,000,000
under

$250,000,000

(8)

$250,000,000
or more

(9)

Footnotes at end of table. See text for explanatory statements and for Description of the Sainple and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation

returns

Slfie of total assets

Zero
assets

$1 under
$100, CXW

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

RETAIL TRADE: BUILDING MATERIAI£, HARDWARE, AND FABM

EQUIPMENT

Number of returns , total
Form 1120-S

Total compiled receipts

.

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.

Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).
Net income {less deficit), total (34 leas 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less ; Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after
vestjnent credit (34 less 44).

Form 1L20-S net income (less deficit)(35 less 36)..

Distributions to stockholders

:

Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

(1)

27,450
4,035

9,655,704

716
57

183
24,754

24,588
383
368

18,256

1,769
3,1U

9,714,442

7,392,895
329,968
34,356
48,166
99,671
145,572
58,105
2,355

391
101,663

601

83, 622
11,345

8,295
6,541

1,390,896

154,934
154,751

124,972
16,614
14,102
2,512

183,159
67,471
1,360
66,111

88,823

46,515
4,068

5,116,355
1,857,621
1,356,745

710,294

65,186
40,123
2,073

(2) (3) (4) (5) (6) (7) (8) (9)

(M
13,307
2,061

13,325
1,962

(Thcumand dellmrm)

93,430

88,505

(1)

O)
(1)

(1)

(1)

(^)

4,305

93,813

72,340
1,920

253
1,537

592

1,074
225

^383
^383

(')

0)

(1)

(')

0)

'825

(M

2,196

(')

(M
(')

(M

1,524,276

1,504,276

(^)

(M
586

2,410
(')

(M

1,731

1,329

1,527,040

1,103,913
85,990
4,250
5,049

31, 375
23,980
6,871
114

43
15,573
(')

18, 126
427

977
315

230, 015

-2,764

^2,767

'2 , 538

3,660
3,660

(1)

17,332
5,030

65

4,965

'7,729

^229

3,698
(')

635,902
286,231
190,921
92,189

5,343
3,152

6,554,188

6,421,493

308
(1)

123

14,199

16,103
145

(1)

9,919

261
1,098

(^)

90,169

6,442,109

4,953,020
217,039
23,021
31,882
55,339
96,068
34,910
1,393

212
67,129

180
52,249
7,088

5,061
5,922

891, 606

112,079
111,956

82, 399

8,012
7,180

832

118,748
40,556

797
39,759

72,320

29,557

33,176

(M

3,393,504
1, 272, 352

903, 350
481, 175

45,018
27,614
1,349

552

1,691,558

1, 637, 639

161
(')

57
9,497

5,060
238
55

6,418

179
1,160

4
31,040

1,646,912

l,2ol,3o7

25,009
6,810
9,639
12,135
24,122
15,830

848

135
18,060

399
12,353
3,818

2,222
248

253,812

44,646
44,589

44,117
4,207
3,250
957

45,268
21,159

498
20,661

23,985

472

7,177
2,547

1,059,220
298,436
259,394
136,149

14,785
9,330

636
144
29

3,741

418

739

4,563

2,255
20
22
9

180
328
269

211

91

1,356
1,356

1,356
723

633
284

i')
284

1,072

27,729
602

3,080
781

(')

Footnotes at end of table. See text for explanatoiy statements ajid for Description of the Saji^jle and Limitations of the Iteta.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation
returns

Siie of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) C-l) (5) (6) (7) (8) (9)

RETAIL TRADE: OTHER RETAIL STORES

Number of returns, total.
Form 1120^

Total compiled receipts

Business receipts
Interest on Government obligations

;

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).

Net income (less deficit), total (3A less 7),...

Returns other than Form 1120-5:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax

Less ; Investment credit
Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).

Form 1L20-S net income (less deficit)(35 less 36)

Distributions to stockholders

:

Cash and property except own stock.

Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.

Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

51,598
8,343

13,706,380

685
(')

260
17,790

43,934
457
157

13,201

416
5,096
626

207,568

13,449,373

9,391,906
546,859
54,045
44,682
350,421
216,616
61, 895
3,913

2,501
176,869

704
177,430
20,209

14,762
2,216

2,384,345

257, 007
256,747

222,736
27, 571
23,355
3,861
355

288,709
109,246

3,629
105, 617

151,390

57,198
18,524

5,907,408
2,019,027
1,962,583

969,757

122,733
92,170
5,545
1,921
1,675

999
131

36, 520
6,739

13,652
1,469

fTKousanrf dollmrt)

237

238

O)

(^)

59,688

37,792
1,682

145
270

2,472
1,257

693

(M
168
577

(')

1,119
(1)

(1)

(1)

13,206

^1,230
^1,230

^1,401
945
945

(1)

1,235
402

(M
402

'l, 632

171

(')

(')

(1)

(')

{')

(1)

(M
2,576

10,627
40

(1)

4,218

136
168

(^)

32,792

3,995,254

2,701,269
275,810
14,734
9,171

134,151
68,276
13,839

366

956
55,691

72
43,491
1,830

1,937
742

672,919

42,867
42,837

23,739
10,634
10,404

86
144

57,925
16,836

483
16,353

26, 514

19, 098

18, 598
148

1,452,498
582,203
561,715
293,499

30,416
21, 675
1,073
591

6, 397, 628

151

(1)

9,108

21,506
(1)

(M

4,825

23
2,359

33
109,000

6,414,950

4,545,234
241,778
26,730
24,836
138,901
104,154
31, 339
2,233

720
85, 261

(M
90,047
10,141

6,114
1,050

1,106,372

130,058
130,014

115,287
9,196
7,376
1,764

56

143,997

49, 607

1,674
47, 933

82,125

14,727

21,238
8,674

2,919,088
939, 030
950,028
464,485

60, 563
44,272
2,609

935
96

2,393.351

2,326,912

186
4,606

,681
122

3,420

116
2,174

109
50,475

2,334,657

1, 657, 618
26,US
10,148
8,625
55,642
35,975
13,301
1,100

657
27,917

488
33,048
5,987

3,842
166

454,025

63, 694
63, 508

63,493
6,462
4,630
1,677

155

64,013
31,282
1,123

30, 159

33,535

15

10, 320
5,098

1,195,380
406,374
369,849
176, 058

25,098
20,821
1,490
371

1,301

407.486

1,820
24

78

82
14,105

394,315

269,197
962
974

1,770
10, 694

5,762
2,379

116

4,873
104

6,095
1,131

2,445

87,813

13,171
13,171

13, 171
64

13,362
6,875
256

6,619

6,552

4,405
2,783

265,629
60,317
49,756
20,142

5,201
3,983

279
23
52

317

402
294

250,509

180,796
509

1,314
10

8,561
1,192

344
91

2,550

3,630
1,090

412

50,010

8,447
8,447

8,447
270

8,177
4,244

93
4,151

4,296

2,573
1,821

74,813
31,103
31,235
15,573

1,354
1,330

93

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation

returns

Slse of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (4) (5) (6) (7) (8)

WHOLESALE ADD RETAIL TRADE NOT ALLOCABLE

Number of returns, total.
Form 1120-S

Total compiled receipts.

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax onl^
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus,
plans.

Other employee benefit plans
Net loss, noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

11,293
1,771

6,848,057

449
12,993

18,048
384
978

12,631

896
3,213
239

95,252

6,735,449

5,173,876
158,001
25,332
20,806
92,834
96,767
35,149
1,552

864
77,623

846
65,122
10,643

6,156
1,565

967,813

112,608
112,159

98,558
11,956
9,286
2,670

133,646
55,316
1,923

53,393

59,215

24,660
6,569

2,996,892
825,481
938,813
472,389

50,804
36,365
2,377
471
98

(M
5,703
1,108

4,733
597

314
3

58,429

56,875

(1)

(M
(1)

(M

58,427

48,809
399
103
90

392

706
420

(1)

(M

158
58

(M
(1)

6,634

(M
(M
(M

(M
(M
{')

(')

(M

(M

(M

279
238

6

750, 599

743,402

(M

(.')

169

2,141

(1)

750,441

544,155
35,879
3,255
2,200
15,786
10, 741
2,237

72

172
8,648

(M
5,946

321

192
234

120, 540

158
158

^4,381
1,889
1,899

8,536
2,516

106

2,410

'2,252

4,539

233,183
73,426
84,695
43,243

3,615
1,841
106

(=)

3,648,041

3,577,327

(M
3,604

7,919

(M
(')

3,188

(M

3,593,877

2,799,929
100,151
L2,962
11,385
39,831
50,743
12,381

763

327
39,692

(M
25,465
3,621

3,467
156

492,712

54,164
54,064

45,240
3,000
2,313

667

59,093
21,151

813
20, 338

33,826

8,824

11,343

(M

1,373,528
412,211
460,546
241,853

24,581
16,608
1,035

222

149
4,767

7,339
275
76

4,827

727
1,286

2

26, 570

1,723,435

1,323,988
18,468
7,770
4,616
23,846
27,905
8,880

586

317
21,918

313
20,834
3,341

1,803
1,174

257,671

36, 375
36,226

35,945
2,910
1,825
1,085

44,363
21,275

757
20,518

15,857

281

5,465
1,303

820,994
217,409
286,684
143,074

17, 140
13,725

954
212

2

96,393

52

162

16

204

(
=

)

101,110

75,892
193
389
140
652

873
1,998

5

1,077

3,333
113

124

16,321

'2,684
'2,684

'2,684

(=)

267
79

79

'2,763

63,963
15, 568
21,493
8,813

1,430
534

37
37

64,230

65

200
303

1,696

58,541

41,105
297
113
99

640
1,129
1,319

25

2,230

1,033
255

73
1

10,222

8,192
7,992

7,992
86

7,906
4,099

111

3,988

4,204

105,808
10,960
37,432
16, 155

1,607
1,592

111

466,019

449,216

1,605

341
87

836

941
237

5,279

449,618

339,998
2,614
1,240
2,276

11,687
4,670
7,914

99

47
3,403

173
8,353
2,934

497

16,401
16,401

16,401
3,522
2,722

800

12,880
5,955
128

5,827

10, 574

399,411
95,907
47,913
19,251

2,152
1,327

128

(9)

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active

corporation
returns

SlEe of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) w (5) (6) (7) (8)

TOTAL FINAMCE, INSUBANCE, AND HEAL ESTATE

Number of returns , total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-tenn capital gain reduced by net short-term
capital loss

.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)

Net income (less deficit), total (3A less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)

Statutory special deductions , total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction. . .

.

Income subject to tax
Income tax

Less ; Investment credit
Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).
Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders;
Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit

Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

359,229
13,395

61,858,656

46,294,993

2,963,730
43,985

1,166,534
21,444,372

2,585,848
375,647
52,756

1,666,748

1,733,141
2,059,706

77,896
1,393,300

72,011,227

19,625,920
2,744,407

448,617
-1,856,655
1,128,902
2,963,896
11,074,046

80, 186

23,846
2,370,138

295,736
699,764
511,313

229,782
189,327

27,768,692

9,847,429
8,680,895

8,604,169
1,576,732
363,730

1,212,800
193

9,082,471
3,092,275

29, 510
3,062,765

6,784,664

76,726

3,778,339
454,323

764,797,460
230,794

49,513,042
12,746,480

818,390
623,316
39,410
10,057
69,668

10,899
427

176,077
9,200

138,153
3,666

30,835
102

(ThuMtud ttollmrm)

431,419

176,166

33,044
34

4,706
117, 0^2

23,218
2,108
1,215

15,477

22,493
18,999

414
16,473

390, 812

31,755
14,811
4,832
6,297
11,981
27,117
114,089

261

333
19,950

347
4,365
1,093

504
4,837

148,240

40,607
35,901

34,995
23,590
8,402

15,188

54,174
20,875

96
20,779

19,828

906

102,364
1,638

12,552
11,929

818
728
187

2,549,262

1,812,592

1,728
155

462
58,989

266,277
41,131
5,085

54,651

231,252
9,504

118
67,318

257,932
343,645
53,243
20, 151
137,504
192,684
136, 189

978

1,798
176,958
23,202
46,350
3,253

2,074
21,732
942,622

188,947
138,485

158,002
62,953
56, 058

6,898

265,113
74,468

340
74,128

114,819

30,483

109,439

1,986

6,676,130
22,229

3,568,832
1,309,392

25,925
19,749

743
403
164

7,984,004

4,824,222

24, 169

1,118
9,455

749,193

955,223
37,637
7,952

237,034

752,854
91,812
5,413

287,922

6,951,958

560,942
640, 586
187,620
133,326
231,046
736,056
936,603

8,419

7,135
827,091
10,448
125,017
19,950

8,706
26,866

2,492,147

1,032,046
1,022,591

986,621
172,669
101,798
70,768

93

1,244,126
392,356
2,412

389,944

642,102

35,970

269,519
23, 505

40,154,932
98,909

19,074,442
5,984,442

102,697
81,306
4,234
1,844
2,364

13,766,690

6,499,351

751,498
6,350

210,967
4,056,889

600,507
165, 519
11,751

334,529

431,449
372,334
18,950

306,596

12,129,440

1,550,057
314,849
119,101
469,498
223,748
655,082

2,824,253
17,953

11,926
700,042
154,283
170,647
75,168

29,871
28,774

4,284,138

1,637,250
1,426,283

1,416,916
374,277
90,068

234,109
100

1,759,808
569, 677
6,899

562,778

1,074,472

635,437
91,555

152,640,706
84,607

16,332,773
3,972,235

202,767
169,478
10,490
3,654
7,938

4,571,990

2,121,243

254,853
3,491
31,949

1,654,914

68,083
37,970
2,972

116,225

37,946
107,544
15,313
68,982

4,069,794

794,506
163,354
15,614

207,223
41,666
128,716

1,059,340
4,698

634
105, 363
22,603
52, 549

33,267

13,153
21, 169

1,405,429

502,196
420,247

420,247
86,443
22,018
64,425

491,961
135,146

1,972
133,174

369,022

203,931
38,528

54,032,904
10,857

2,055,800
380,602

53, 693
39,667
2,548

635
6,219

4,803,834

2,287,042

255, 589
2,112
95,798

1,710,875

68,219
18,788
2,929

143, 910

23,159
137,133

2,908
55,372

4,225,195

893,506
146,762
12,953

221,537
57,529

135,920
1,075,107

4,236

737
91,163
15,611
47,691
34,711

11,479
12,344

1,463,904

573,639
482,841

482,841
84,544
18,224
66,320

561,623
149,530
2,073

147,457

431, 132

229,143
45,090

56,352,623
6,545

1,935,933
331,334

66,539
50,030
3,361
1,239
1,632

4,672,772

368,142
3,232

134,354
2,395,774

92,875

57, 592
5,362

264,694

46,251
681,897
13,246
134,328

7,493,863

2,118,053
182,834
16,144

262,201
99,879

209,376
1,414,591

6,679

499
103,586
53,331
69, 577
55,694

22,764
34,654

2,338,946

1,376,656
1,242,302

1,242,302
471,275
35,379

435,394

629,741
255,090
3,390

251,700

614, 043
35,223

83,306,249
386

2,349,999
404,943

87,060
62,086
4,113

734
3,022

(9)

38,880,938

23,901,600

1,274,707
27,493

628,843
10,700,666

511,446

14,902
15,490

500, 228

187,737
640,483
21,034

456,309

34,389,850

13,419,164
437,066
39,105
536,422
325,549
373,945

3, 513, 374
36,962

734
345,980
10,856
183,568
233,177

141,231
38,951

14,193,216

4,491,088
3,862,245

3,362,245
300,981
31,283

269,698

4,075,925
1,495,133

12,328
1,482,805

3,008,283

1,614,458
161,793

371,583,366
7,261

3,695,258
363,532

267,157
189,021
13,098

770
48,142

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

FINANCE. INSLIRANCE, AND REAL ESTA"'

Number of returns, total.

Form 1120-S

Total compiled receipts

Business receipts

Interest on Government obligations:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced ty net long-term

capital loss.

Net long-term capital gain reduced by net short-term

capital loss.

Net gain, noncapital assets

Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations. .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Conqjiled net profit (less net loss) (3 less 17).

Net income (less deficit), total (34. less 7)...-

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)

Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax

Less : Investment credit
Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).
Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders:
47 Cash and property except own stock.
48 Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

Total active

corporation
returns

(1)

Size of total assets

Zero
assets

2,082,285

2,279,685
39,575

664,542
9,349,135

196,048
1,998
20,084

307,546

17,139
78,356
2,391
95,530

11,935,188

29,987
1,044,866

78,850
621,529
230,797
486, 274

4,572,042
44,771

1,616
336, 665

668

210, 548
257,903

59,408
88,119

3,871,145

3,199,126
2,534,584

2,534,137
77, 339
12,130
65,209

2,538,484
1,186,586

16, 351
1,170,235

2,028,891

965,438
134,075

351,496,695
38

4,520,749
715,422

339,319
259,525
17,416
1,113

25,322

(2)

$1 under
$100,000

(3)

788
167

$100,000
under

$1,000,000

(4)

(')

$1,000,000
under

$25,000,000

(5)

$25,000,000
under

$50,000,000

(6)

$50,000,000
under

$100,000,000

(V)

$100,000,000
under

$250,000,000

(8)

$250,000,000
or more

(Thoummnd datimrm)

141,997

12,278

31,446

4,421
89,384

(1)

131,156

4, (18

249

1,909
1,734
2,567

86,623
79

12

1,320

922
632

202

28,732

10,841
6,420

6,420
(')

11,149
5,109

57

5,052

5,789

3,025
(1)

1,334
1,163

78
(1)

30,470

(')

(1)

2,008

(')

(1)

(')

32,255

(1)

4,637
151
524

1,653
574
712
30

436

197
(')

(')

11,076

894
850

(.')

842
280

278

616

383

(1)

5,050
3,006

(1)

(M

33,308

11,486

5,791
(')

817
13,622

538

70

655

7,618
367

1,256
328

1,271
3,473

36

CM

92

(M
12,338

5,186
4,369

4,357
225

(M
(M

5,463
1,660

2

1,658

3,528

1,590
(M

10,643
2,368

950
928
47

(M

332,995

612,293
5,057

150,354
1,840,637

31,453
820

2,838

55,439

456
10,382
1,209

26,012

2,449,904

7,105
393, 022

23,334
115, 695

25,729
98,247

770, 687
7,143

702
95,229

299
55,163
32,460

10, 183
10,323

804,583

670, 041
519, 687

519, 635

12,264
3,787
8,477

519,476
207,852

3,955
203,897

466,14^

159,494
42,508

70,816,114
38

1,104,080
194,183

81,788
74,560
4,597

677
219

1,115,242

135,265

194, 723
1,955

47,815
674,819

12,747
189

1,248

123
10,497

9

5,532

910,101

2,594
91,415
7,019
49,439
13,886
33, 690
346,064

3,127

68

29,277
37

18,474
15, 662

4,221
10,725

284,403

205,141
157, 326

157,326
10,533
1,751
8,782

150,888
68,907
1,200

67,707

137,434

50,276
14, 678

24,394,241

379,753
69,934

22,097
18,268
1,255

63
55

1,071,135

126,816

185,091
1,926

44,745
648,275

15,219
184

1,106

33,116

246
8,798

2

5,611

881, 607

2,682
78,420
5,735

50, 877

14, 036
31, 891

349, 513
2,771

105
25,367

28
16,269
16, 761

3,990
11,717
271,445

189,528
144,783

144,783
9,274
2,066
7,203

139,025
64,100
1,167
62,933

126, 595

46,749
9,498

329,053
59,713

23,200
17,992
1,243

78

219,309

266, 507

3,127
67,366

1,184,105

26,175
110

1,293

44,313

666
13,957

23

10, 576

1,983
116, 379

9,078
88,403
25,903
55,556

647,613
5,037

55

37,798
39

26,025
28, 019

6,857
17,222

451,101

320,459
253,093

253,093
13,412
2,107
11,305

254,873
121,515

2,031
U9,484

200,975

94,642
23,016

551,757
101,791

44,092
30, 5X
2,116

(9)

7,782,011

1,163,666

933,461
27,225
348,930

4,396,285

109,315
692

12,498

U2,825

15, 557

34,135
1,148

46,224

5,984,975

2,515
348,657
32,917

313,426
147, 528

262,478
2,367,357

36,543

632

146, 512

263
92,975
164,258

33,842
37, 600

2,007,467

1,797,036
1,448,056

1,448,056
31,015
2,068
23,947

1,456,768
717, 163
7,937

709,226

1,037,810

608,773
44,345

190,339,780

2,140,408
284,377

165, 699

115,930
3,077

140
25,014

Footnotes at end of table. See text for explanatoiy statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.—INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active

corporation
returns

Siie of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) W (5) (6) (7) (8)

INSimANCE, AND REAL ESTATE:
OTHEH THAM BANKS

CREDIT AGENCIES

Number of returns, total.
Form 1120-S

Total compiled receipts

.

Business receipts
Interest on Government obligations

;

Wholly taxable
Subject to surtajc only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced ^ net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss

.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.

Other employee benefit plans
Net loss , noncapital assets

Other deductions

Compiled net profit (less net loss) (3 less 17).

Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).
Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders

:

Cash and property except own stock.

Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.

Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

52,445
1,248

2,683,392

215,929
2,906
8,230

6,450,633

66,999
1,396

11,226

125, 594

21,393
77,297
10, 025

185, 670

,985,271

82,781
386,072
23,608

1,131,246
117, 628
205,877

4,553,065
4,718

3,751
110,783

931
181, 670
50,347

17,299
17,019

2,093,476

895,419
887, 189

873, 617
109,311
45,826
63,436

47

925,435
410,874

1,501
409,373

4a6,046

13, 572

391,297
36, 599

139,880,075
29,462

2,183,394
479,057

92,818
70,745
3,436
1,968

11,490

2,539
73

20,334
847

21, 167
317

7,392
11

(ThouMmtd doll»ra)

50,427

11,274

238

3
22,557

4,827
84

(M

96
207

41,209

850
3,793

293
2,950

856
3,385
5,825

76

73
386

(^)

543
(1)

21
300

21,692

9,218
9,215

9,092
1,424
1,265

159

14,052
5,172

8

5,164

4,054

123

28,753
1,410

826
760
35
27

i')

78,484

358
(1)

28
35,129

1,525
257
414

11,110

1,070
320

4,743

120,734

6,340
19,332

591
6,912
4,611
5,384
10,219

153

200
2,898

105
2,106

227

82
1,545

60, 029

12,779
12,751

S,924
6,263
6,042
221

23,464
6,580

22

6,558

6,221

3,827

28,578

674,919
1,915

42,546
17,816

2,790
2,377

91
69

(
= )

1,188,096

487,497

4,194

471
591,857

13,282
548

1,126

39,702

4,418
2,939

23
41,378

965,341

47,226
73,504
3,337

98,347
34,715
37,215

192, 204
779

947
17,104

100
28,803
3,803

947
1,859

424,451

222,755
222,284

216,097
23,564
21,537
2,023

2

247,730
88, 599

164
83,435

134,320

6,187

59,532
4,077

,190,435
11, 993

259, 604
88,746

10,855
9,194

391
227

794, 692

72, 574
796

3,076
1,958,578

25,860
446

3,460

35,087

5,784
12,590

551
64,025

2,790,698

24,467
157, 039

8,316
325,756
36,375
59,266

1,371,453
1,782

1,641
37, 083

415
52,373
14,921

4,893
2,796

692,117

186, 821
183,745

180, 310
21,829
12,433
9,351

45

216,335
92,921

483
92, 433

94,388

3,435

61, 578

12,141

43,160,326
15,456
769,200
170, 685

28,285
22,520
1,047

564
1,225

1,134,656

189,400

35,916
1,324
1,222

865,212

10,996
2

822

4,322

1,713
7,570

303
15,854

710
40,448
2,882

152,990
6,984

21,664
644,993

334

305
13,733

310
23,342
6,316

2,806
8,596

172,713

35, 530

34,308

34,308
6,665

369

37, 176
18,655

144
18,511

17,019

12,303
3,067

19,173,991
98

315,278
43,178

11,339
8,858
404
291
259

204,477

35, 599
50

853
886,003

7,720
59

1,294

7,177

3,271
5,907

15,849

1,114,024

36,725
2,649

167, 988
8,385

21,432
655,060

379

246
12,289

1
22,436
6,090

1,399
434

178, 511

54,235
53, 382

53,382
6,449
1,512
4,937

52,142
26,373

177
26,196

28,039

16,825
5,342

19,403,215

267,806
43,700

12,279
8,709

475
295

1,175

1,175,106

243, 674

35,711

1,456
847,984

13,128
(')

1,966

8,906

2,885
8,34S

3,188
29,188
3,383

172,247
7,343
21,922
652,358

211

191
12,399

25,494
5,998

1,839
800

178,776

59,769
58,313

53,313
7,127

186
6,941

53,203
26,861

296
26,565

33,204

30, 545
9,448

295, 667

52,853

15,026
10,884

556
260
31

(9)

2,053,114

673,894

31, 339

1,121
1,243,313

9,661

2,133

12,745

2,156
39,416
9,142
28,194

26,043
2,157

204,056
18,359
35,609

1,025,953
1,004

148
14,886

26, 573

12,826

5,312
689

365,137

314, 312
313,191

313,191
35,990
2,482

33, 508

281,333
145,713

202
145, 511

168,801

153,183
819

31,126,611

233,293
52,079

11,418
7,443
437
235

8,794

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITQ1S, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation

returns

Sise of total assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (4) (5) (6) (7) (8)

FIUANCE, INSURANCE, AMD REAL ESTATE: HOLDING AND OTHER
INVESTMENT CCMPANIES

Number of returns , total
Form 1120-S

Total compiled receipts.

Business receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets

Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss, noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).

Net income (leas deficit), total (34 less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net Income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation ' s own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

12,826
(M

2,900,077

209,469

46, 177
215

18,819
202,001

30,235
219,436

3,236

698,790

10,064
1,252,913

58,049
150,673

807,897

27,884
40,428
2,066

17, 869
10,360
32,355
105,771

3,103

1,834
20,315

210,293
2,051
3,557

802
23,667

305,542

2,092,180
2,073,361

2,072,517
660, 153

7,042
652,963

146

298,257
115,901

243
115,658

1,976,522

1,624,222
137,400

31,810,632
5,907

471,403
131,796

8,341
6,734

424
186

15,864

6,317
(') (M

27,300

7,254

33S
(M
(M

367
31

1,859

(M
16,102

400
211

12,792

(M

(M

782
2

28

322
690

(M
5

4,658

14,508
14,478

14,478
12,905

95
12,810

4,177
1,696

30,973
161

(M

3,834

275

(M
43

1,426

278
30,936

181

3,001

(M
6,908

95
1,823

43,263

1,222
3,423

248
1,014
1,544
691

1,653
65

163
1,290

20,968
340

(M

(M
371

10,262

5,722

5,679

5,140
6,642
1,518
5,127

5,119
1,423

(1)

1,423

4,299

(1)

189,850
(')

12,580
7,286

1,143
1,002

62
(»)

164

12,030

1,055
15,391

3,169
17,700

396

15,736

(M
47,510
4,771
4,716

82,310

3,976
11,433

435
9,321
2,066
4,401

11,728
203

691
2,951
4,360

275
11

37
4,335
26,087

48,727
47,672

47,367
38,184
1,921

36, 167

(M
28,717
9,850

24
9,826

38,901

(M

69,185
(M

1,523,921

(M
53,844
20,732

832
720
25
1

2,177

689,994

117,056

13,959
122

6,948
41,460

16,858
1U,861

795

97,465

1,447
252,973
15,770
10,280

327,491

14, 141
16,279

994
5,917
3,757
13,925
39,728
2,204

914
8,265

U3,980
952

1,499

402
1,419

33,115

362, 503
355,555

355,555
192,410
2,879

189,476
55

117,192
43,350

124

43,226

319,277

270,048
14,334

6,322,690
4,223

239,349
61,951

3,231
2,906

187
66

6,036

191,138

5,278

3,308

624
15, 056

5,654
20,466

274

57,999

203
50,903
14,477
16,896

52,993

308
2,406

249

1,412
898

3,744
10,785

199

26
2,135
12,493

96
440

61
586

17,155

138, 145

137, 521

137, 521
20,295

414
19,881

20,553
9,352

20
9,332

128,813

107,255
10,875

2,711,260

86,931
27,851

830
327
22
2

5,403

184,954

4,222

3,709

106
22,626

84
17,875

205

79,037
2,751
2,156

51,256

2,087
1,591

7

3

305
2,051
11,376

98

19
675

15,391
52

IM

111
33

17,313

133,698
133,592

133,592
20,784

215

20, 569

5,751
1,735

1

1,734

117,615
20,196

2,822,647
206

23,620
3,103

477
309
26
25
32

859,091

18,784

8,083

284
37,165

17,078
1,155

171,069

2,756
589,404
12,578

733

111,601

1,871

19

355
3,375

25,636
267

91
23,055

11
276

97
16,513
40,035

747,490
747,206

747,206
363,805

106,735
45,183

4
45, 179

702,311

420,958
30,022

6,605,527

1,042
501

535

443
31
29

1,866

(9)

767,578

41,011

13,460

9,729
68,200

4,184
153
199

299,478

23
210,076

7,207
113,858

126, 191

2,643
131
155

1,365
3,846
4,175

60

1

4,871
42
318

1,171

91
405

106,917

641,387
631,658

631,658
5,128

5,128

10,013
3,312

69
3,243

638,144

599,263
60,210

11,634,737

54,037
5,372

1,254
992
69

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.



CORPORATION INCOME TAX RETURNS, 1962 113

ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation

returns

Size of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (4) (5) (6) (7) (8)

FINANCE, INSURANCE, AND REAL ESTATE: SECURITY AND
COmODITY BROKERS, DEALERS, EXCHAMGES, AND SERVICES

Number of returns.
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-tenn capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus,
plans.

Other employee benefit plans
Net loss, noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).

Net income (less deficit), total I.3A less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less ^6)

Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less ^)

.

Form 1120-S net income (less deficit) (35 less 36)

Distributions to stockholders:
Cash and property except own stock.

Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.

Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

,183
138

361,446

23,687
165

6,240
62,443

4,403
679

2,418

17,279

501,610
13,298

992
48,925

951,406

4,783
143, 878

1,936
2,151
36,686
32,864
97,487
1,301

496
11,482

141

16,409
17,517

3,544
6,196

574, 530

97,184
90,944

90,146
19,482
8,899
10,580

120,909
55,724

382
55,342

41,842

798

23,780
21,766

6,160,243
633

113, 105

51,831

14,155
8,775

536
158

267

(^)

2,332
91

1,270

(M
317

3

(Thmnmd dollmrm)

4,301

(1)

(M

(M

(M

2,359
550

6

762

4,581

(^)

160
117
334
14

n

(M

(M

2,895

220
220

(M
(1)

(M

(^)

<?>
(1)

(M

(M

(M

(M
(M

72, 662

'?'
(M

257

(1)

'J'
(1)

399

40,356
190

(^)

924

71,434

(M
18,557

46

(M
3,227
1,318

506

46
773

(M
690

(^)

(M
593

44,026

1,228
1,168

925
5,457
5,351

106

4,349
1,393

(^)

1,392

*164

243

6,935
2,910

251
177

1

(M

96,633

444

331
2,305

1,070
(M

532

2,062

90,256
2,918

157
12,523

205,199

(M
43,093

479
455

9,008
6,466
4,404
129

142
2,750

(M
3,775
2,465

640
2,476

127,495

4,204
3,373

3,529

16,355
6,468

35
6,433

'2,229

(^)

2,302

386, 547
124

28, 169

12,308

1,717
1,268

47
12
22

337, 000

136,328

1,862

3,355
9,018

2,110
31

978

5,297

149,158
6,823

259
21,781

297,553

3,079
55,302

715
561

12,996
11,239
12,339

435

244
3,947

57

6,188
5,905

1,308
1,321

131,422

39,442
36,087

35,336
6,361

335
5,526

46,424
22,272

137

22, 135

17,307

251

12,798
1,715

1,084,062
509

39,448
16,493

6,026
4,036
258
124
73

51,006

21,922

703
1

1,424
3,449

322

292

1,426

13,333
1,720
518

5,391

45,850

6,900
65
542

2,208
1,920
4,744

123

15

333

574
1,475

81
1,148

25,672

5,156
3,732

3,732
1,380

1,380

5,079
2,370

2,326

2,830

314,757

3,271
1,104

(^)

651
645
44

33, 016

56,762

1,622
3

105
7,676

359

153

14,232

2

2,003

76,260

5,087
337
142

2,489
2,358
7,006

74

1,197

1,655
811

505

54,091

6,756
6,651

6,651
81

6,336
3,563

51
3,517

3,239

228
43

23,575
17,216

1,528
759
54
3

3

65,024

19,665

9,934
60

255
5,668

I')

514

4,122

23,939
597
30

240

58,103

5,480
241
49

2,291
2,720
14,539

74

332
1,060

207

30,563

6,916
6,661

6,661
499

7,576
2,324

25
2,799

4,117

578,525

3,178
1,323

1,205
614
43
19

(9)

62

14, 058
96
710

33,933

15

3,605

167,472
406
20

5,301

192,416

9,072
53

134

4,307
5,726

53,615
452

3,195
5,382

632

103,366

33,262
32,552

32,552
309

33,270
16,436

16,347

16,915

20,008

3,255,387

8,529
477

2,772
1,274

39

43

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

FIHANCE, INSURANCE, AND REAL ESTATE: INSURANCE

CARRIERS

Number of returns, total.

Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced liy net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on bxisiness property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).

Net income (less deficit), total (3^ less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less ^^6)

Statutory special deductions , total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subj ect to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).
Form 1150-5 net income (less defiGit}(35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

Total active

corporation
returns

(1)

4,316

Site of total assets

Zero
assets

(2)

39,901,162

32,327,023

378,283
993

458,095
5,110,127

461,202
15,162
2,587

145,294

5,752
535,682
4,571

456,391

37,517,313

18,552,488
185,183
7,956

29,207
236,859
836,152
S6,805
11,572

476
232,550
11,060
100,680
145,652

131,600
2,403

16,944,670

2,383,849
1,925,754

1,925,744
452,797
115,370
337,425

3,670,812
798,433

6,281
792,152

1,591,697

(M

406,072
76,209

170,333,195
13,026

2,063,266
67,894

152,970
106, 832

7,464
1,186
16,078

$1 under
$100,000

(3)

(M

$100,000
under

$1,000,000

(4)

1,536
(1)

$1,000,000
under

$25,000,000

(5)

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

(6) (7)

$100,000,000
under

$250,000,000

(8)

$250,000,000
or more

fTTinfi.irf doltmrm)

62,184

51,514
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active

corporation
returns

Size of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(2) (3) W (5) (6) (7) (8)

FINANCE, INSUHANCE, AMD REAL ESTATE: INSURANCE AGENTS,
BROKERS, AND SERVICE

Number of returns, total.
Form 1120-S

Total compiled receipts.

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced ly net long-term
capital loss

.

Net long-tenn capital gain reduced by net short-term
capital loss

.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).

Net income (less deficit), total (34 less 7)....

Returns other than Form 1120-S:
Net income (less deficit) (35 less .46)

Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (3'i less 44).
Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders

:

Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

21,385
2,916

1,978,845

1,908,478

1,377

547
10,661

9,024
78

513

5,823

2,603
13,721

342
25,678

473,774
325,103

I,, Tib
10,669
tn.ibl
39,303
11,798
1,872

911
31,504

254
21,488
18,551

6,140
781

831,267

132,807
132,260

118,842
17,537
6,258
11,280

128,040
49,499

484
49,015

83,792

13,418

30,521
3,944

2,524,529
2,869

276,795
113,756

20,753
13, 083

535
51

232

15,982
2,437

.,867

466

(7> !!* dollmrw)

(M

(M

5,904

(^)

383
18

118
234
39

277
21

11
52

(M
4,114

^2,359
^2,359

'2,356

(M
(')

(M

(M
(M
(1)

(1)

n

(M
(1)

568,622

556,656

21

1,716
(^)

424

2,026
319

5,318

543,994

124,980
128,345

1,129
3,822
17,351
9,970
2,617

202

517
9,018

(M
7,483
1,170

911
130

236,266

24,628
24,628

16,763
3,791
3,666

125

25,080
7,190

21
7,169

17,459

7,365

o, J.

(M

454,902
621

74,344
29,955

5,040
2,907

21
(')

(')

879,407

357
(1)

143
5,401

5,231

(M

2,362

2,555
22

11,229

347, 164

248,869
156,057
2,734
6,024
33,418
13,226
5,432
965

242
14,365
(1)

11,385
7,396

2,615
579

338,234

59,750
59,607

54, 500
3,484
1,512
1,973

59,633
21,323

175

21,148

38,602

5,107

(1)

1,112,646
2,068

138,877
61, 103

9,442
5,707
213
33
3

423,976

404,263

619

(
=

)

309
2,934

2,010
4
56

2,435

61
3,257

177
7,851

387,651

99,447
34,173

831
655

12,675
9,819
2,926

634

132

7,313
48

2,018
6,483

2,126
19

208,352

36,325
36,016

35, 567

3,629
900

2,729

34,975
16,817

237
16,580

19,745

449

9,620
538

639,268
177

58,132
21,883

5,248
3,738
250
13
70

39,038

32,603

(')

342
4,210

141
1,132

29,139

5,563
1

50
1,329

892
543
37

339

1,372

417
9

18,251

9,899
9,899

9,899
3,737

158
3,579

6,162
3,183

28
3,155

6,744

3,325

141,571

2,566
310

612
407
28

32,168

330

3,369

48

582
43

2,860
357

3

13

56

1,630

42

26, 050

4,564
4,469

4,469
2,863

2,863

1,606
827
23
804

3,760

2,967
183

176,042
3

2,876

411
324

(9)

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

FINANCE, INSURANCE, AND REAL ESTATE: HEAL ESTATE,

EXCEPT LESSORS OF REAL PROPERTY OTHER THAN
BUILDINGS

Number of returns, total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations;

Wholly tameable

Subject to sxirtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced ty net long-term

capital loss.

Net long-term capital gain reduced by net short-term

capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total ccanpiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Aniortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.

Other employee benefit plans
Net loss, noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (M less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions , total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction....

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).
Form 1L20-S net income (less deficit)(35 less 36)

Distributions to stockholders;
Gash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accunulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

Total active
corporation

returns

(1)

242,819
8,751

5ise of total assets

10,625,014

6,609,857

11,827
73

8,421
255,477

1,708,611
8,927
LL,166

336,339

1,173,513
32,684
1,358

416,761

9,652,987

400,178
608,440
326,087
43,516
423,281

1,296,130
1,597,597

12,445

U,414
1,595,883

5,474
166,725
17,452

10,877
46, 692

3,088,796

972,027
963,606

918,038
227,915
160,824
67,090

1,318,537
443,723

4,014
439,709

532, 318

45,568

294, 668

42,412

59,630,613
171,833

38,358,649
10,848,735

170,075
138,761

8,303
4,358

331

(2)

6,822
345

$1 under
$100,000

(3)

125,763
5,554

$100,000
under

$1,000,000

(4)

101,394
2,773

$1,000,000
under

$25,000,000

(5)

8,255
79

$25,000,000
under

$50,000,000

(6)

$50,000,000
under

$100,000,000

(7)

$100,000,000
under

$250,000,000

(8)

$250,000,000
or more

88,422

267

2,295

14,547
(1)

51

3,347

19,880
377

5

4,828

134,653

4,231
3,609
4,102
726

8,634
19,089
19,507

31

125
16,786

13
2,521

74

73
3,755
51,377

^600
^609

^1,441

3,617
3,330
287

15,523
5,451

16
5,435

*6,035

832

36,447

9,956
9,681

685
675

1

1,073,601

496
(1)

249
18,425

252,678
427

2,775

36,699

187,375
1,543

21

52,134

1,488,054

100,560
162,112
50,237
7,246

106, 530
169,786
117, 591

528

789
158,753

106
35,050
1,290

746
18,922
557,308

138,392
US, 143

120,503
33,026
36,363
1,163

188,287
54, 610

191
54,419

83,973

17,640

60,538
1,640

5,096,775
19,298

3,382,512
1,225,693

13,804
10,570

379
188

5.089,326

3,049,460

4,306

4,470
111,497

908,120
1,860
5,542

165,176

651,832
32,765

435
153,829

4,422,535

149,045
330,871
173,362
16,993

147, 620
653,859
710,301

6,202

4,757
779,055

560
73,239
5,465

3,992
13,600

1,348,609

666,791
662,321

640,006
94,944
68,964
25,979

785,517
249,929

1,953
247,976

41S,315

U5,739
18,030

28,116,841
81, 693

18,332,706
5,705,303

75, 565
60,673
3,328
1,397

148

5,312
16

2,774
89,693

462,369
4,792
2,571

104,600

272,885
40,879

802
124,942

2,815,905

98,540
101,488
82,260
16,321

104, 7L2
380,481
602,723
4,853

7,176
521,303
2,164
41,933
7,237

4,527
10, 332
829,740

153, 174
155,400

150,619
74,547
40,939
33,608

289,424
117, 022

1,399
U5,623

42,551

67,524
10,335

21,471,768
60,129

13,362,244
3,373,195

58,777
48,035
3,225
1,842

191

156,622

148

89
7,116

26,263
213
27

4,323

21,718
1,902

4
10,758

227,361

13,613
3,595
4,933
1,353
6,189

23,276
49,201

469

182
51,171

828
5,256
827

469
10

65,989

1,822
1,733

1,733
4,130
2,514
1,616

16,530
7,929

81
7,843

'6,026

4,242
4,920

1,878,361
10,294

1,074,900
216,632

2,429
1,841
134
73
1

183.833

123,734

290

59

7,904

16, 659

20

21,074

3,866
93

10, 179

178,364

4,030
2,753
3,417
423

16,819
21,110
39,882

83

237
39,097

1,787
419

47,978

5,519
5,460

5,460
3,086
3,002

84

13,286
3,890

35
3,855

1,664

6,261
559

1,140,983
41

814,785
141,739

1,501
990
69

34
25

255,574

1,008

771
18, 547

27,975
1,610

180

1,120

15,957
5,120

91

60,091

386,115

30,109
4,012
2,776

449
32,777
28,529
58,387

274

143
29,718
1,303
6,334
2,140

791
23

187,295

1,929
1,158

1,153
9,565
5,212
4,353

9,970
4,892

339
4,553

'2,624

3,917
6,900

1,925,885
383

841,502
185,673

8,043
6,971

488
149
15

(9)

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Ifejor industrial group, item

Total active
corporation

returns

Slse of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (*) (5) (6) (7) (8)

FINANCE, INSURANCE, AJtD REAL ESTATE: LESSORS OF REAL
PROPERIT, EXCEPT BUILDINGS

Number of returns.
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss, noncapital assets

Other deductions

Compiled net profit (less net loss) (3 less 17).

Net income (less deficit), total (34 less 7)....

Returns other than Fomi 1120-S:
Net income (less deficit) (35 less 46)

Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax

Less : Investment credit
Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).

Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.

Corporation ' s own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.

Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

6,437
65

113,043

1,765
58

1,640
3,390

89,326
127,971

1,526

30,083

1,067
5,755

168
13,672

315,127

54,040
10,437
3,358
468

5,424
32,941
44,431

404

1,348
30,956
66,915

193
334

112
4,450
59,266

74,837
73,197

71,128
12,198
7,381
4,817

31,997
31,535

254
31,281

43,556

2,069

42,341
1,918

2,961,473
7,021

1,525,681
337,989

19,959
18,861
1,291
1,037

34

n
3,840 2,165

(Thaumand dollmrm)

(1)

(1)

2,571
1,628

(1)

(')

(')

(^)

313
762

(1)

(1)

(1)

(1)

1,792
1,791

1,797
(1)

(')

(')

1,240
408

(^)

395

1,397

(1)

(1)

(M
(^)

0)

(=)

35,053

10,381

43

(1)

351

9,531
8,872

(M

2,5U

(^)

111
(^)

1,730

29,461

(M
2,595

807
(1)

1,936
3,974
2,819
(=)

1

3,372
1,939

21
(1)

(')

166
9,385

5,592
5,591

5,605
2,249
2,160

8,094
2,401
(1)

2,319

3,273

(M

3,512

139,413
330

42,133
21,984

(1)

37,745

346
(1)

154
1,435

21,731
17,453

215

9,907

(')

1,369
(
=

)

4,999

75,261

19, 024
4,803
1,649

60
595

7,774
7,313

51

263
3,197
5,299

48

(M

(1)

16,609

20,775
20,621

18,931
3,275
2,139
1,136

24,467
3,131

36
8,095

12,680

10,616
(')

637, 556
1,607

171,520
83,389

2,364
1,935

130
94
3

128,541

28,923

1,132
2

631
1,410

32,255
44,523

57

10, 574

21
4,081

42
4,390

91,809

7,766
2,728

811
55

2,626
13,515
13,236

215

915
12,388
17,295

73
233

77

1,244
18,622

36,732
36, 101

35,702
4,956
1,529
3,427

35,753
15,793

67
15,726

21,006

399

21,564
643

961,121
4,075

479,953
118,707

3,868
3,457

221
154

55,303

33,000

141
(
= )

486
375

2,143
16,787

104
126
892

49,364

24,OU
208

4
183
35

2,774
1,416
137

(^)

1,556
3,829

14
27

3

10, 667

5,439
4,953

4,953
919
830

4,323
1,953

37
1,916

3,523

1,940

172,271
428

55,320
13,510

719
545
33
1

23

21,354

367
158

13,866
378

14,236

201
4,533
6,224

1

14
1,912

124

1
1,204

7,568
7,201

7,201
4

8,115
2,849

19
2,830

4,738

453, 630
581

310,972
40,800

10, 306
10,306

721
702

7,224
38,330

264
27

3

12,211

105
3,279

33, 131

^3,061
'3,061

'3,061
35

*3,061

465,733
54,599

46
46
3

3

(9)

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.



118 CORPORATION INCOME TAX RETURNS, 1962

ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation

SiEe of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) W (5) (6) (7) (8)

TOTAL SERVICES

Number of returns, total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss

.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other anployee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) {3 less 17)
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction ....

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deficit) (35 less 36)

Distributions to stockholders:
Cash and property except own stock
Corporation 's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

150,082
17, 537

26,607,539

7,485

62

4,032
68,346

479,535
79,340
2,044

205,913

20,962
33,420
27,294
553,799

27,258,098

14,437,231
1,507,370

314,785
104,190

1,081,375
854, 312
493,301
14,754

57,355
1,770,502

8,137
461, 870
139, 343

65,643
23,986

5,923,444

837,223
833,141

803,095
159,388
125,340
31,323
2,225

1,243,895
523,351
21, 337
501,964

335,259

25,046

221,000
36,234

25,218,787
1, 112, 605
17,979,317
7,326,774

1,000,601
639, 903
45,724
24,161
35,906

4,360
219

107,113
13,730

35,754
3,435

2,789
103

(Theumaad dolUrm)

147,839

(')

472

2,293
(')

(')

3,478

(')

699

5,661

145,730

66,916
5,789
1,625

556
6,370
3,975
3,526

72

317
10,077

(M
3,408

377

308
919

39,311

2,159
2,155

2,292
2,657
2,064

592

1

10, 593
4,203

169
4,034

'1,876

7,602
6,259
427
261
44

6,516,036

6,364,749

223
4,364

37,649
950
266

25,633

2,195
959

(^)

78, 663

6,479,385

3,049,566
720,773
61,320
27,930
389,474
180, 248
47,224
1,451

4,148
253,527

227
134,695
16,522

10,249
5,403

1,576,523

36,151
35,928

18,450
35,505
34,805

696
4

165,353
49,343
1,675

4S,153

'12,017

33, 673
2,106

2,894,573
138,971

2,364,804
1,170,707

130,938
83,975
4,280
2,606

48

10,664,471

2,076

(1)

1,112
19, 695

212,091
11,106

913

49, 570

12,043
7,242

25

232,432

10,393,231

5,432,820
548,100
133,333
39,414

417,005
339,512
199,740

5,024

13,583
727,170

295
1&4,853
43,573

20,337
7,129

2,295,327

271,240
270,123

253,033
52,454
46,730
5,613

56

401, 535
147,923
9,982

137,941

133,299

17,045

47,851
5,529

9,448,402
291, 371

7,759,662
3,172,986

475, 518
324,971
21,769
11,991
1,673

7, 689, 692

7,209,769

3,302

30
1,963

23,333

157,305
9,994

445

57,739

2,118
23,746
2,415

195,927

7,357,951

4,270,779
193, 055
80,443
20,856

196,155
236, 377

160,054
5,556

37,909
539,302
4,911

108,319
56,733

22,185
7,001

1,417,800

331,741
329,778

339,118
51,974
30,360
19,792
1,822

423,760
205,412

6,639
199,773

131,968

^9,340

86, 661
18,173

8,X5,187
240,982

5,583,480
2,195,305

291,843
199, 597
13,993
7,475
3,829

916,622

373

93
7,072

7,292
2,249

10, 979

2,650
1,442
3,124
13,847

905,043

507, 597

26,957
6,370
8,814
28,577
29,204
23,528
1,223

1,158
71,690

726
3,183

13,487

3,989
3,037

170,453

60,688
60,595

60,595
2,640
1,396
1,226

18

75,001
37,131

995
36,135

24,552

10,457
7,522

1,371,267
36,745

737,540
205,159

42,154
32,393
2,263
1,273
2,031

541,762

467

527
3,349

10,109
10,114

356

20,421

1,122
571

1,157
7,174

523,783

324,233
3,750

12,993
307

18,928
21,130
15, 559

1,101

11,123
6,510

4,534
76

147,885

68,346
67,819

67, 819
2,477
1,974
486
17

69,488
31,261
1,505

29,756

38,590

14, 549

2,899

896,723
121,941
492,835
201, 610

27,422
23,591
1,651

146
2,043

386,642

820,447

200

150
5,099

11,424
4,168

1

24,005

674
3,135
3,135

13,193

885,936

557,973
7,124
3,181
3,810
11,278
22,019
21,101

135

217
70,423

266
23,608

677

1,636
346

152,141

706
546

546
10,437
7,749
2,381

307

35,965
15,221

819
14,402

'13,696

15,543

1,436,942
267,333
514,370
195, 530

16,371
U,923

835
16

766

(9)

403,197

229

3,407

40,872
41,025

54

626
17,437
5,902

461.539

227,347
2,316
9,520
2,003
13,087
21,797
22,559

191

9

37,973
28

7,666
1,259

1,755
25

114,004

66,192
66,192

65,192
1,244

712
532

67,149
31,857

103
31,754

34,438

825,693
15,258
527,125
133,877

8,253
7,094
496
393

15,472

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active

corporation

Sise of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (4) (5) (6) (7) (8)

SERVICES; HOTELS, ROCMING HOUSES, CAMPS, AND OTHER
LODGINO PLACES

Number of returns, total.
Form 1U20-S

Total compiled receipts.

Business receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced \iy net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss

.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends, foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).

Net income (less deficit), total (3A less 7)....

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)

Statutory special deductions, t^tal
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax

Less : Investioent credit
Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).
Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders

:

Cash and property except ovm stock.
Corporation ' s ovm stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.

Investment qualified for credit
Tentative investjnent credit
Unused investment credit
Foreign tax credit

15,014
2,059

332
16,454

222,647
1,116
291

47,697

5,172
5,054
180

75,058

3,256,111

1,336,240
72,162
91,351
12,185

217,614
185,020
150,191

1,075

2,640
278,732

956
74,025
4,725

10, 541
3,337

815,317

'7,860
=8,192

14,455
28,775
24, 572

4,203

89,460
33,689
1,446

32,243

*40,103

=22,647

16,673
3,657

5,391,156
59,635

4,898,246
1,737,707

102,419
81,687
5,400
3,970

19

(^)

7,398
949

6,477
1,032

708
75

fnouaMKf tktllmra)

13,329

(^)

(M
(M

0)

(1)

(M

12,871

2,967
227
276

{=)

869
748
760

(M
22

see

345

(M

(M

5,766

1,739
1,739

1,774
330
330

(M

2,052
840

(1)

836

903

(^)

n

(M
(1)

367,956

345

9,792

6,772

(M
(M

393, 833

144,726
17,156
11,376
3,010
57,431
18,174
7,492

55

75
20,7(X

7,827
(M

391
1,101

104,267

'4,641
'4,641

'291

2,737
2,705

3,621
2,595

42
2,553

*7,194

'4,350

298, 041

5,032
298,667
125,584

6,189
4,513

199
157

1,084,688

(')

1,657

90,302

(')

10,705

(M

444,909
39,343
36,465
2,712

88,636
72,320
58,562

187

1,027
120,070

(M
27,459

800

1,700
494

330,586

'16,908
'16,923

'6, 654
11,717
11,585

132

24,827
8,299

567

7,732

424,640

'10,269

3,805

1,926,758
14,925

2,030,544
725,278

49,896
38,968
2,551
1,995

874,216

197

316
5,863

74,788
301
289

12,351

504

3,264

422,912
10,945
29,138
3,412

42,077
62,840
53,396

676

1,107
92,944

113

24,540
2,149

5,222
1,717

259,276

'7,159
'7,475

518

11,254
8,584
2,670

30,879
13, 502

554

12,948

420,107

'7,993

6,550
2,951

2,038,241
20,610

1,885,208
684,999

33,613
27,739
1,918
1,369

19

137,274

120,007

1

2,038
735

1,898
966

6,017

133,498

73,509
1,476
2,604

316
9,791
5,178
5,200

2

260
8,383

696
3,062

594

1,097

20,830

3,776
3,776

3,776
1,428
607
821

3,689
1,302

29
1,273

2,503

283,947
7,374

126,833
18,672

1,547
1,157

81
52

9,252

77,554

2,126

3,329

861

1,122
19
92

4,148

39,104

48,950
998

1,961
290

5,612
4,961
5,237

27

5

6,849

3,716
188

372

9,938

143

147

147
65

2,513
1,264

158
1,106

'958

175,732
1,965

101,727
35,317

2,970
2,260

158

10,244

4,966

22

2,412

883

10,981

1,924
155
147
46
111
964

3,279

135

763

'737
'737

154, 547
84

11,731
3,530

57

(9)

331,163

38

40,843
80

13,371

6,684

377,978

196,343
1,862
9,384
1,897

13,087
19,835
16,265

127

9

28,133
28

6,873
951

1,755
25

31,404

15,922
15,922

15,922
1,244
712
532

16, 879
5,887

92
5,795

10,127

4,263

513, 890
9,085

443, 536
144,327

8,084
6,932
485
393

Footnotes at end of table. See text for explanator;, statements and for Description of the Sample and limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

SERVICES: PERSONAL SERVICES

Number of returns,
Form 1120-fl

Total compiled receipts.

Business receipts

Interest on Government obligations:

Wholly taxable
Subject to surtax only

Wholly tax-exempt
Other interest

Rents
Royalties
Net short-term capital gain reduced ty net long-term

capital loss.

Net long-term capital gain reduced by net short-term

capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations...
Compensation of officers
Repairs
Bad debts
Rent paid on business property.

Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans

Net loss , noncapital assets

Other deductions

Compiled net profit (less net loss) (3 less 17).

Net income (less deficit), total (3A less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)

Statutory special deductions, total
Net operating loss carryforvard
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax

Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).

Form 1120-S net income (less deficit)(35 less 36)

Total active
corporation

returns

Distributions to stockholders:
Cash and property except own stock.

Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumiilated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

(1)

25,563
3,7-^2

SiBe of total assets

Zero
assets

3,'i78,U9

3,424, <i21

412
4

928
2,794

10,047
470
27

8,712

983
3,775

236
25,340

3,386,856

1,724,418
233,452
46,636
10,468

137,981
111,316
31,491
2,014

1,281
168,828

239
57,486
8,158

9,975
3,109

840,004

91,293
90,365

84,729
9,231
6,195
3,036

123,767
48,210
2,769

45,441

45,852

27,435
1,762

2,098,830
109,076

1,776,507
839,115

112,405
78,555
4,979
2,220

101

(2)

588

50

$1 under
$100,000

(3)

19,995
3,100

$100,000
under

$1,000,000

(4)

4,828
591

$1,000,000
under

$25,000,000

(5)

151

1

$25,000,000
under

$50,000,000

(6)

$50,000,000
under

$100,000,000

(7)

12,480

11, 584

L2,813

5,135
956
107

809
468
82

2

596

283
4,138

3333
^333

3202

73
73

(')

352
118

118

4451

n3i

(M

(1)

1,188,459

496

2,383

(1)

2,427

562
202

4,765

554,707
118,322
15,263
2,496

77,614
36,558
10,420

153

395

65,189
(1)

21, 193
675

1,560

4,805
4,761

2,626
4,352
4,225

127

23,562
6,738
440

6,298

'1,493

2,135

6,504

560,637
22,911

604,853
301,746

36,641
23,861
1,305
865

1,691,527

254

(M
(M
1,371

6,087

4,212

222
1,123

15,709

857,289
103,317
24,325
6,579
49,997
55,890
16,236
1,424

586
80,203

31,759
4,512

5,223
750

433, 090

50,450
49,632

46,156
2,454
1,567
887

62,111
22,577
1,490

21,087

29,363

3,476

12,639
(1)

1,126,571
57,572

906,438
448,822

59,294
40,763
2,700
1,210

433,783

66
867

1,340
167

1

1,556

199
2,450

236
4,253

467,676

263,401
10,573
6,804
1,172
7,893
16,750
4,577

407

225
21,043

31
4,312
2,257

2,922
468

118,841

27,400
27,334

27,178
2,352

330
2,022

28,761
14,123

704
13,419

13,981

156

5,658
321

371,679
24,182

238,061
125,407

14,323
11,991

839
145
101

60,482

59,951

(^)

51,511

37,886
234
137
176

1,668
1,650

176

30

73
1,797

30
714

270

6,620

8,971
8,971

{')

8,971
4,654

135
4,519

4,452

39,943
4,411

27, 155
13,140

2,136
1,929

135

$100,000,000
under

$250,000,000

(8)

$250,000,000
or more

(9)

FootiKJtes at end of table. See text for explanator>' statements and for Description of the Sample and Limitations of the Data.
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Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation
returns

Site of total assets

Zero
assets

$1 under

$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
linder

$250,000,000

$250,000,000
or more

(1) (2) (3) M (5) (6) C7) (S)

SERVICES: BUSINESS SERVICES

Number of returns,
Form 1120~S

Total compiled receipts

Business receipts
Interest on Government obligations

:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-tenn capital gain reduced by net long-term
capital loss.

Net long-tenn capital gain reduced hy net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus,
plans

.

Other employee benefit plans
Net loss, noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).

Net income (less deficit), total (3<4 less 7)....

Returns other than Form 1120-S:
Net income (less deficit) (35 less ^b)

Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (3'4 less «W).
Form 1120-S net income (less deficit) (35 less 36)

Distributions to stoclcholders

:

Cash and property except own stock.
Corporation's o\m stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.

Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

43,286
4,395

9,737,575

9,346,802

3,340

(M
1,263

23,493

72,463
57,035
1,119

59,922

1,581
15,359
22, 196
133,002

9,284,376

5,528,227
588,145
47,486
31,642

209,365
188,152
107,912
4,868

7,565
475,575

368
97,617
73,415

21, 569

3,663
1,899,307

452,699
451,436

434,733
42,914
28,480
12,621
1,813

533,610
230,678

8,907
221,771

230,928

16,703

83,294
14,592

7,194,667
198,436

3,645,673
1,645,043

370,544
242,038
16,322
7,655
19,672

32,337
3,964

,934
380

(Thouwand dotlmra)

58,435

53,040

(M

(M
292

(M
(^)

57,364

28,603
2,160

299
457
924

1,042
1,787

49

250
4,113
(1)

1,359

(M

(1)

409
15,365

1,071
1,067

1,106
1,516
1,126
390

4,032
1,642

1,523

4452

=39

(M

(.')

(M
(')

2,026,884

1,987,700

142
(^)

1,682

9,737
376
46

3,818

257
278

(^)

22,833

2,004,739

1,000,345
254,522

8,122
7,017
68,738
45,420
10, 873

300

1,197
62,744

(M
37, 566
5,918

4,187
535

497,254

22, 145

22,130

11,893
10,721
10,503

214
(')

60,081
18,141

554

17,587

4,558

10,237

11,668
(^)

805,931
26,446

484,280
255,912

38,384
23,025
1,171

617

(
=

)

643

163
7,364

39,476
10, 155

529

18,005

864
1,961

3

57,538

3,189,447

1,963,464
194,439
18,640
9,511
65,762
67,931
33,606
1,267

3,728
160,556

(M
38,356
17,771

6,528
1,415

606,378

136,723
136,565

129,733
9,985
8,501
1,439

(M
158,733
59,823
4,086
55,737

80,991

6,332

14,725

2,232,969
56,766

1,314,147
640,727

148,953
95,041
6,U2
2,537

745

3,399,941

3,289,958

1,723

517

8,135

21,557
4,717

125

12,505

445
12,565
1,402

46,292

3,233,370

2,229,717
114,018
14,910
8,681
56,364
51,827
41,647
1,866

2,241
159,492

272
15,547
34,250

6,578
749

495,211

166, 571

166,054

166,381
20, 525

8,283
10,496
1,746

175,083
86,705
2,751
33,954

82, 617

3327

38,240
9,262

2,680,795
82,571

1,195,511
488,970

137,055
34,387
5,973
3,273
1,541

383,061

370, 042

349

38
1,670

4,632

15

77
2,874
2,763

354,632

167,615
21,444
1,485
3,386
9,789
8,580
7,945
747

136

41,322

933
9,267

341
167

80,975

28,429
28,391

28,391
151

18

37,474
18,581

346

18,235

10, 194

5,404
1,3L2

531,316
17, 010
290,432
86,355

25,807
21, 133
1,483
1,137
1,578

254,305

269

526
496

800

356

13,730

IS
480
310

238,798

69,344
1,016
3,570

372
7,223
10,374

657
546

3
18,836

417
5,609

3,190
46

117,595

33,492
37,966

37,966
16

33,394
15,146

975
14, 171

24,321

10,149
1,123

296, 502

1,617
139,076
76,323

15,453
14,463
1,013

38
294

130,299

4

1,042

609

122,965

38,135
92

324
2,112

565
1,016
5,103

29

18,672

2,646

342
53,929

8,993
8,993

8,993

8,993
4,670

65
4,605

4,388

284,851
7,853

138,637
56,706

1,378
924
65

(9)

72,034

191

2,312

29

40,945
54

17,437
218

33,561

31,004
454
136
106

1,962
6,294

64

9,840

793
303

50,270
50,270

50,270
25,970

11
25,959

24,311

311,303
6,173

83,590
39,550

169
162
11

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the IBta.
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Table 2.— INCOME STATE>1ENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

AUTCMOBILE REPAIR, SERVICES, AND GARAGES,

AND OTHER REPAIR SERVICES

Nvnnber of returns, total.
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:

Wholly taxable
Subject to surtax only

Wholly tax-exempt
Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations—
Con^iensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).

Net income (less deficit), total (3A less 7)...-

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tajc

Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation ' s own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

Total active

corporation
returns

(1)

21,909
2,621

SiBe of total assets

Zero
assets

(2)

3,011,621

2,852,487

296

42
5,665

65,405
122
483

31,218

4,572
829
14

50,477

2,916,516

1,436,604
162,410
36,273
16,168
157,408
92,291
72,695

804

746
434,561

134

30,450
2,663

4,853
3,064

465,392

95,105
95,063

84,477
12,535
11,385

650

111,913
39,236
3,944

35,292

59,8U

13,759
1,607

2,738,541
145,410

2,532,252
962,555

173,776
92,497
6,131
2,206

465
9

$1 under
$100, 000

(3)

16,659
2,314

$100,000
under

$1,000,000

(4)

4,469
292

$1,000,000
under

$25,000,000

(5)

310
6

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

(6) (7)

$100,000,000
under

$250,000,000

(8)

$250,000,000
or more

6,353

5,309

6,663

2,008
580
142
11

552
277
175

659

19

115

2,091

^310
^310

(1)

413
94

86

'396

(1)

364
132
10
2

1,118,864

1,094,230

42

9,244

148

467
35

1,103,748

607,289
103,097

8,466
7,498
76,032
30,678
6,126

152

132
42,298

13,347
482

1,426
795

205,907

15,116
15,116

10,218
5,899
5,878

22,997
6,757

336
6,421

8,695

3,155
(1)

438,083
60,063
297,846
141,802

17,415
10,268

505
169

1,210,007

1,132,527

3,088

38,381
(1)

8,435

3,211
229

1,156,259

593, 242
49,848
17,705
4,690
59,111
39,177
28,748

381

345
165,277

11,301
1,163

1,393
1,368

181,973

53,748
53,737

48,389
4,033
3,875

158

56,117
19,087
2,028
17,059

36,639

5,348

2,879

1,163,538
69,179

1,043,567
424,904

89,993
44,509
2,990

974

336,882

67

31
2,152

16,871
1

22

11,607

894
565
14

14,965

414,985

146,962
7,557
9,234
1,495

14, 560
13,563
23,975

249

113
147,688

81
3,496

725

557
286

44,444

19,086
19,055

18,709
2,480
2,009

471

20,519
8,569

854
7,715

11,371

346

3,186
660

735,363
14,656

769,043
280,666

47,776
26,417
1,843
996

40,403

4

20

142

43,948

13,078
175
93

1,191
2,113
1,656
2,714

155
7,233

1,263
9

183

14,085

'2,927
'2,927

'2,927
20
20

704
360
42
318

'3,245

98,070

69,690
12,922

1,678
606
43
1

41,519

42, 185

5,276
370
154
101
80

622
5,581

1

27,774

215

1,913

^666
'666

'714

133,938
207

166,250
44,254

2,559
926
65
64

(^)

68,749
783
479

1,182
4,960
6,313
5,376

22

984
215

1,054

14,974

11,058
11,058

11,058
(^)

(^)

11,058
4,320

675
3,645

7,413

4,183

169,549
1,305

135,856
58,007

13,991
9,639

675

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 2.—INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Rfejor industrial group, item

Total active

corporation
returns

Size of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) (4) (5) (6) (7) (8)

SERVICES: MOTION PICTURES

Number of returns, total
Form 1120-S

Total compiled receipts

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17)
Net income (less deficit), total (34 less 7)

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction- ...

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (34 less 44).
Form 1120-S net income (less deficit) (35 less 36)

Distributions to stockholders:
Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

7,425
545

2,758,169

(M
383

8,055

55,783
15,948

43

36,307

305
7,612
4,132

68,368

2,684,582

1,698,831
65,414
23,750
11,348
78,207
62,798
35,526
1,204

39,672
115,256

291
88,472
5,755

4,948
6,633

446,477

73, 587

73,204

72, 566
35,066
28,559
6,095
412

136,949
61,625
1,650
59,975

13,612

638

33, 055

3,191

2,852,015
461,269

1,404,297
794,054

62,699
55,614
3,792
2,180
4,861

(M
4,880
415

2,067
109

276
1

(M

(')

(M

7J

314

27,677

17,026
443
117

(^)

836
628
184

1

33
2,555

674
69

20

5,050

219
219

57

272
69

202
1

1,754
750
23
727

*508

(M

(^)

'J)
(M

211
10

303,499

(M

2,763
(1)

(^)

(M

9,616

300, 871

136,772
19,140
4,137
4,893
22,642
8,332
1,876

52

1,874
10,838

15,611
338

(1)

73,8

2,628
2,628

1,867
2,343
2,302

13,562
4,669

65
4,604

'1,976

761

159,500
5,637

184,253
131,316

3,566
2,926

159

696,964

178
(1)

(M
1,262

9,296
(1)

(1)

2,672

(1)

659
11

22,817

705,158

449,192
22,601
5,754
1,118

24,650
15,598
7,684

195

6,198
40,021

20,560
1,439

567
637

108,944

28,865
28,843

29, 163
10,280
9,779
490
11

33,091
13,463

408
13,055

15,810

^320

3,741
(1)

560,770
23,502

438,572
250,878

23,811
20,406
1,374
966
641

694,363

303

201
2,733

25,513
534

1

12,701

12
2,584

151
21,111

662,446

362,853
13,930
3,646
1,564
16,474
16,349
11,971

294

30,956
44,776

2

23,870
2,442

1,719
3,009

128,591

31,917
31,716

31,681
8,945
6,681
2,188

76

44,030
21,394

675
20, 719

11,198

6,152
1,254

897,382
50,267

463,379
258,816

23,098
21,112
1,478

840
1,511

124,666

116,794

19

300

1,376
1,514

399
250

1,850

126,472

83,160
1,840
557

3,218
1,950
2,947
2,384

49

529
3,329

23
1,027
250

704
2,920

21,585

^1,806
^1,806

^1,806
393
54

339

621
316
29

287

'2,093

115,817
5,615
54,165
28,941

902
591
41
12

145

289,068

268,627

198

5,980
10, 114
(^)

534
585

2,200

258,696

200,663
1,366
7,308

44
6,013
5,223
4,084

528

6,955
755

907
30

18,439

30,372
30,372

30,372
2,396
1,925
454
17

27,976
14,802

371
14,431

15,941

4,400
1,776

290,551
118,152
85,782
45,716

6,440
5,942
415
44

1,749

584,654

532,822

174

160
2,630

10, 541
3,559

1

17,839

186
3,135
3,135
10,472

603,262

449,165

6,094
2,231
470

5,642
13,721
7,343

85

82
7,356

266
19,775

462

578
4

89,988

^18,608
^18,768

3 IS, 768
10,437
7,749
2,381

307

15,915
6,231

* 24, 760

827,995
258,096
178, 146

78,387

1,445
1,303

91
12

758

(9)

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.

210-979 0-66—
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Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active

corporation
returns

5i»e of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1) (2) (3) W (5) (6) (7) (8) (9)

SERVICES: AMUSEMENT AND RECHEAIION SERVICES, EXCEPT

MOTION PICTURES

Number of returns, total.
Form 1120-S

Total compiled receipts.

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations...
Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.
Other employee benefit plans
Net loss , noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).
Net income (less deficit), total (34 less 7)....

Returns other than Form 1120-S:
Net income (less deficit) (35 less ^6)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax

Less : Investment credit
Tax after investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).

Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders;
Cash and property except ovm stock.
Corporation's ovm stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused Investment credit
Foreign tax credit

17,490
1,955

2,554,360

2,335,426

336
5,534

41,465
3,948

53

13,084

8,325
3,553

417
141,323

2,510,118

1,005,499
96,783
50,815
6,988

173,918
133,274
72,062
2,497

4,3X
231,629

265
67,458
6,554

3,720
2,339

651,483

44,242
43,906

44,891
19,886
16, 873
3,013

135,913
63,000
2,042
60,958

'16,716

=985

26,144
8,774

3,079,733
54,498

2,810,217
963,167

132,793
105,892
7,126
5,084

520

(M
10,925
1,237

5,543
620

343

13

(rtnnmmuri doltmwm}

14,119

(M
(M

(M

1,972

16,782

6,824
937
598

(M
1,922

549

164

(M

(M
1,033

(M
(M
4,160

301
301

(M
(M
(M

1,772
721

(M
721

'420

(M

(M

(M
(M
(M

417,974

392,650

(1)

(M
216

2,263

(M
(')

2,661

318
177

19,515

440,626

160,482
34,147
8,703
1,580

43,893
16,361
6,337

83

341
31,823
(1)

10,412

(M

155
395

125,902

'22, 652
^22,652

'17,072
4,809
4,653

156

8,089
2,514

130
2,384

•'25,036

^5,580

2,190
(M

291,562
7,339

302,573
130, 567

18,331
11,396

610
480

1

986,890

(1)

2,061

21,727

(M

4,147

7,201
1,931

383,834
45,101
27,556
3,154
80,707
53, 194
41,495

496

1,381
130,820

25,257
1,791

1,247
1,305

296,085

5 10, 217
'10,223

'16,436
9,615
7,976
1,639

27,430
10,129

994
9,135

*19, 352

6,213

3,097

(M

1,559,327
34,132

1,556,688
513,216

86, 598

71,591
4,900
3,906

11

825
4

275
2,913

15,052
3,448

2

4,299

57
1,445
417

58,493

873,548

407,061
15,470
12,464
2,227

46,255
57, 183
19,585
1,551

3,107
60,298

223
29,413
4,092

1,939
558

212,072

58, 521

58,246

59,776
4,631
3,413
1,218

81,036
40,804

744
40,060

18,461

'1,530

18,738
1,995

1,054,732
12,866

813,107
281,933

23,792
19,317
1,371
627
200

55

276

2,423

1,094

717

35,716

47,293
1,128
1,494

27
1,141
5,987
4,481

367

5

7,655
7

1,863
671

328

13,264

18,289
18,234

18,234
648
648

17,586
8,832

174

8,658

9,631

1,129
6,210

174,112
161

137,349
37,451

3,979
3,509

245

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2. -INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial groiq), item

Total active
corporation
returns

Sice of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

(1)

Number of returns
Form 1120-S

SEHVICES

:

total.

OTHER SERVICES

Total compiled receipts

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations...
Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Depreciation
Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity
plans.

Other employee benefit plans
Net loss, noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).
Net income (less deficit), total {3A less 7)....

Returns other than Form 1120-S:
Net income (less deficit) (35 less ^6)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction
Western Hemisphere trade corporation deduction.

Income subject to tax
Income tax
Less : Investment credit

Tax after investment credit

Compiled net profit (less net loss) less tax after in-

vestment credit (3-^ less "W).
Form 1120-S net income (less deficit)(35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for Investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

19,395
2,220

3,307,196

3,214,272

1,214
22
793

6,351

11,725

1,201
23

8,973

24
2,238

119
60,231

3,219,039

1,707,412
289,504
18,474
•15,391

106,332
81,461
23,424
2,292

617
65,921
5,384

46,362
38,073

10,037
1,841

805,464

83,157
87,359

72,244
10,981
9,276
1,705

117,233
47,413
1,129

46,284

41,373

15,115

20,640
2,651

1,363,345
84,282

912,625
335,133

45,965
33,620
1,974
846
733

(2) (3) (4) (5) (6) (7) (3) (9)

(^)
14,919
1,751

3,436
461

232
3

11,032

10, 593

(M

(M

(1)

nn

4,353
486
86

953
263
374
21

(M
235

(^)

306
C-)

(1)

(M
:,74i

•528
3 523

(')

(')

(^)

158
38

23

'551

0)

(M
(M
(M

1,071,164

1,054,975

(^)

904

1,467
(^)

(^)

4,735

173

(
=

)

8,385

1,052,414

445,245
174,394
5,753
1,436

43,124
24,725
4,100
656

134

19,931
(1)

23,739
9,168

2,075
936

291,993

13,750
13,586

9,209
4,644
4,539

105

28,441
3,429

108

3,321

10,429

9,377

(M

340,819
11,433
192,332
33,730

10,41?
7,986

331
223

1,380,911

1,334,635

77
2,392

6,822
(^)

1,394

(M
1,192

11

33,653

1,352,337

740,890
93,451
3,338
11,650
43, 143

35, 402
13,409
1,074

323
30,223

10, 171
16,097

4,179
660

338,266

28, 574
28,497

22,732
4,370
3,497

373

39,276
14,545

409
14,136

14,433

5,765

6,965

878,469
35,295

469,706
169, 161

16, 973
13,693

812
403
276

701, 572

533
22

557
1,225

2,684
826

5

2,770

7

373
108

17,685

693,462

431,873
20, 563

4,247
2,305
12,532
17,865
4,913

513

160
13,561
4,189
7,141
10,823

3,198
214

159,365

35,405
34,843

34, 875
1,787
1,060
727

43,452
21,315

357
20,958

14,447

327

3,137
1,735

566,995
35,830
219,171
75, 014

12,186
3,234

576
220
457

112,497

1,819

720

(^)

85,051
610

2,125
3,206
623
28

5

1,982

566

13,094

5,956
5,956

240
2,846

77,562
1,674

31,416
7,173

6,105
3,418
240

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 2.— INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group, item

Total active
corporation

Siie of total assets

Zero
assets

$1 under
$100,000

$100,000
under

$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000,000

$100,000,000
under

$250,000,000

$250,000,000
or more

Number of returns
Form 1120-^

NATURE OF BUSINESS NOT ALLOCABLE

total

Total compiled receipts »

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends , foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations...
Compensation of officers
Repairs
Bad debts
Rent paid on business property.
Taxes paid
Interest paid
Contributions or gifts

Amortization
Deprec iation
Depletion
Advertising
Pension, profit sharing, stock bonus,
plans.
Other employee benefit plans
Net loss, noncapital assets
Other deductions

CoDpiled net profit (less net loss) (3 less 17).
Net income (less deficit), total (3^ less 7)—

.

Returns other than Form 1120-S:
Net income (less deficit) (35 less 46)
Statutory special deductions, total

Net operating loss carryforward ,

Dividends received deduction
Western Hemisphere trade corporation deduction..

Income subject to tax
Income tax

Less : Investment credit
Tax arter investment credit

Compiled net profit (less net loss) less tax after in-
vestment credit (34 less 44).
Form 1L20-S net income (less deficit) (35 less 36)

Distributions to stockholders:
Cash and property except own stock.
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.
Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

(1)

7,756
362

1,089

84

1,834

440

2,634

123,624

67,218
3,070
649

13,163
2,522
2,693
2,585

44

265
3,298

1,451
437

60
338

25,831

^U,701
^13,708

'14,123

1,817
1,503

314

4,753
1,562

37
1,525

* 15, 226

415

23,028

297, 637
20,300
44,861
14,245

1,795
1,662

114
77

(2) (3) (4) (5) (6) (7) (8) (9)

1,395
89

5,789
250 (M

(M

13,'

3,166
237

174
137
19

(1)

62
479

(1)

2,3

'13, 026
'13,026

'12,988
157
157

466
170

170

'13,196

'38

17,938

29,420

{')

33,834

14,018
1,818
267

(1)

1,394
1,531
829

(^)

49
1,116

253

(M

51

11,807

'2, 698
'2,698

'2,490
477
477

1,671
448

448

'3, 146

'208

4,216

81,783
3,257
13,012
5,048

<;>

{>)

35,376

32,544

160

639

33,401

20, 536
672
215

567
614
871
35

(M
840

317
(')

(1)

7,848

1,975
1,974

1,313

(M

1,968
646

624

1,351

(')

(1)

124,163
10,538
12,119
4,883

36,321

5

214
23
73

54

451

29,498
343
80

794
387
411
866
6

154

863

19

2

3,287

42
228
187
41

648
298
15

283

91,691
6,505
19,730
4,314

529

426
29
14

Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
Less than $500 per return,

'l^ss or deficit.
*Loss afl«r tax.

NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 3 .—INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY INDUSTRIAL DIVISION

127

All
industrial
divisions

Industrial division

Agriculture,

forestry,
and

fisheries

Construc-
tion

Manufactur-
ing

Transpor-
tation,

communica-
tion, elec
trie, gas,

and sanitary
services

Wholesale
and

retail
trade

Finance,
insurance,
and real
estate

Nature of
business

not
allocable

(1) (2) (3) C) (5) (6) (7) (8) (9)

Number of consolidated returns.
Number of subsidiaries

Total compiled receipts

Business receipts
Interest on Govemment obligations:
Wholly taxable
Subject to surtax only

Wholly tax-exempt

Other interest
Rents
Royalties
Net short-term capital gain reduced by net long-term

capital loss.
Net long-term capital gain reduced by net short-terra

capital loss.

Net gain, noncapital assets
Dividends , domestic corporations
Dividends, foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations . .

.

Compensation of officers
Repairs
Bad debts
Rent paid on business property.

Taxes paid
Interes t paid
Contributions or gifts
Amortization
Depreciation

Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity plans.

Other employee benefi t plans
Net loss, noncapital assets
Other deductions

Compiled net profit (less net loss) (3 less 17).

Net income (less deficit) (34 less 7)

Statutory special deductions , total

Net operating loss carryforward
Dividends received deduction

4,847
21,182

111,729,806

106,024,056

204,943
1,279

98,121

1,190,307
1,001,115

184,037
10,439

650,232

127,982
746,282
525, 099

965, 914

104,627,530

69,635,525
533,475

1,053,247
358,754

1,822,198

4,890,494
2,871,507

77, 159

233,534
5,972,072

2,201,269
804, 566

1,019,318
418,984
62,274

12,673,154

Income subject to tax
Income tax

Less: Investment credit
Tax after investment credit
Compiled net profit (less net loss) less tax after invest-

ment credit (34 less 42).

Distributions to stockholders:
Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credi t

7,102,276
7,004,155
1,115,998
302,639
629,928

u, 870, 820
3,484,617

191,982
3,292,635
3,809,641

4,340,125
576, 544

202,429,062
9,680,096

154, 562, 089

49,073,992

6,494,198
6, 129, 566
292,401
100,657

.J_

152
742

232
780

1,151
5,410

443
2,526

1,117
4,327

1,187
4,844

515

2,446

(Thoam^ni dollmra)

444,373

467

91

2,o35
2,028

3

7

1,463

38
200
183

1,128

443, 813

196,839
1,019

14, 165

1,676
22,633

14, 170
1,108

4

2

17, 103

37
1,309
826

3,650
47

169,225

8,803
8,712
2,504

885
91

7,635
3,719

40
3,679
5,124

5,428

355,550
31,613
338,045
222,885

1,474
1,059

74
34

3,029,386

2,895,068

3,233

65

14,757
22, 511

10, 145

1,209

35,237

2,368
17,679
1,950

25,664

3,026,557

1,958,219
18,965
35,208
6,323

41, 924

83,819
57,002

471
5,202

172,335

206,449
12,362
20,990
14,489
5,180

387,619

3,329
3,264

58, 393
32,991
15,000

51,824
25,466

747
24,719
^21,390

151,092

14, 142

4,565,620
298,4^2

3,837,269
1,613,769

118,852
109,916
7,556
6,810

1,522,437

1,432,647

325

7,076
32,691

399
24

11,526

457
7,494

651
28,130

1,503,281

1,197,551
21,596
10,695
6,562
10,446

23,564
30, 534

657
149

40,314

1,244
5,171
5,151
4,871

966
143, 310

19,206
18,381
15,456
8,954
6,349

32,958
15,327
1,070

14, 257
4,949

19,240
2,664

1,616,984
127,303
571,186
213,218

23, 382

17, 021

1,166
271

54,934,483

52,414,140

59,187
15

3,266

180, 019
341,070
78,719
4,077

308,040

4,110
514,986
468,611
558,243

52,829,990

37,013,592
203, 578
768,380
101,280
600,876

1,849,129
509, 298

38,706
37,325

1,969,477

1,863,983
444,648
410,782
178, 917
28,036

6,811,978

2,104,493
2,101,227
706,368
110,723
436, 184

1,697,027
840, 350
30, 198

810, 152

1,294,341

1,800,923
433, 119

60,959,452
6,109,084

43,424,847
21,539,075

1,157,738
1,070,585

70,695
40, 527

35, 892, 629

39, 173
32

11, 370

193,260
373,753
30,933
1,354

123,424

41,745
92,784
14,381

144,677

32,208,985

20,532,607
102,882
150,654
74,035
811,390

2, 540, 576

1,576,580
31,490
186,095

3,395,726

71,524
144,720
530,261
183,907
11,653

1,864,335

4,750,530
4,739,160

154,594
64,520
78, 540

4,832,504
2,488,252

155, 194
2,333,058
2,417,472

2,144,304
98,211

95,352,737
1,946,032

100,292,037
23,653,969

5,003,678
4,782,726

202, 580
47, 391

7,340,245

7,624,245

2,496

311

23, 737
44,561
1,156
923

19,624

2,648
2,192
34,436
83,916

7,374,373

6,155,149
62,048
25,899
24,106
143,215

95,913
68,604

716
1,050

86, 026

2,047
101,668
11,202
8,933
2,560

1,085,237

^34,128
134,439
24, 157
22,252
1,894

34,651
15, 575
1,504

14,071
^48, 199

17,157
2,718

4,094,722
853,285

1,172,261
512,462

75, 018
63,954
4,506
3,004

99, 197

1,232
82,247

756,654
99,346
51,116
2,795

100, 892

72,032
106,669

1,517
83,738

4,472,715

1,311,378
87,429
25,282
134,710
110,237

203,918
564, 506

4,201
1,707

149,795

54,779
46,867
32,051
14, 153

7,080
1,724,622

265,434
183, 187

130,073
41,485
88,583

162,422
72, 840
1,772

71,068
194, 366

184,953
23,809

32,629,360
45,240

3,253,746
695,047

57,030
39,009
2,701

932

2,250,281

2,038,096

446

12,169
85,155
11,066

50

50,026

4,584
4,278
3,370

40,418

2,265,637

1,268,396
35,929
22,964
10,012
80,977

79,405
63,375

914
2,004

140,639

1,201
47,821
8,055
10,064
6,752

486,629

'15,356
'15,802
24,453
20,829
3,282

51,799
23,083
1,457

21,631
^36,987

17,023
1,881

2,851,551
268, 581

1,671,071
623, 566

56,846
45, 166

3,114
1,679

loss or deficit-
^Loss after tax.

NOTE: See text for explanatory statements ana for Description of the Sample and Limitations of the Data.

(10)

5

14

2,144

2,144

2,179

1,794
29

I35
I35

3,036
516

1,627
1

130
130
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CC»ISOLIDATED RETURNS

Table 4 .—INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS

Size of total assets

Under
$100,000^

$100, 000
under

$1, 000, 000

$1, 000, 000
under

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
under

$100, 000, 000

$100, 000, 000
under

$250, 000, 000

$250,000,000
or more

Number of consolidated returns.
Number of subsidiaries

Total compiled receipts.

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest
Rents
Royalties
Net short-term capital gain reduced by net long-teim capital
loss

Net long-term capitr-i gain reduced by net short-term capital
loss

Net gain, noncapital assets
Dividends, domestic corporations
Dividends, foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations. .

.

Con^iensation of officers
Repairs
Bad debts ,

Rent paid on business property.

Taxes paid
Interest paid
Contributions or gifts
Amortization
Depreciation ,

Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity plans.
Other employee benefit plans
Net loss, noncapital assets
Other deductions

Conriiled net profit (less net loss) (3 less 17).
Net income (less deficit) (34- less 7)
Statutory special deductions, total

Net operating loss carryforward
Dividends received deduction

Income subject to tax
,

Income tax
Less: Investment credit ,

Tax after investment credit
,

Canpiled net profit (less net Ices) less tax after investment
credit ( 34 less 42)

Distributions to stockholders;
Cash and property except own stock.

.

Corporation's own stock

Total assets ,

Inventories
,

Depreciable assets
,

Accumulated depreciation

Cost of property used for investment credit.

.

Investment qualified for credit
Tentative investment credit ,

Unused investment credit

(1)

"1,847

21, 182

111, 729, 806

106,024,056

204, 943
1,279
98,121

1, 190, 307

1,001,115
184,037

10,439

650, 232

127,982
746,282
525, 099
965,914

104, 627, 530

69, 635, 525

533,475
1,053,247

358,754
1, 822, 198

4,890,494
2, 871, 507

77,159
233, 534

5, 972, 072

2, 201, 269
804, 566

1,019,318
418,984
62,274

12, 673, 154

7,102,276
7, 004, 155
1,115,998

302,639
629, 928

6,870,820
3,4«4,617

191,982
3, 292, 635

3,809,641

4, 340, 125

576,544

202,429,062
9,680,096

154, 562, 089
49,073,992

6,494,198
6, 129, 566

292, 401
100, 657

(2) (3) (4) (5) (6) (7)

522
728

1,824
3,051

2,062
9,302

137

1,833
87

1,596

(Thoummid doIUrm)

2,668
8,225

190

2,890

1,490
1,674
1,264
5,515

322, 335

215,476
5,839
1,641
733

15, 631

6,786
7,193

32
229

12, 997

5,083
2,004

296
1,083
1,407

45,955

13, 585
13,431
3,04"l

1,631
1,410

19,834
10, 214

629
9,585

4,000

8,064
38

25, 051
2,821
13,763
8,253

9,498
9,194

624

1,332,959

5,036
17,796
1,056

8,355

5,868
546
106

15,796

1,410,402

955,333
46,020
8,381
6,390

30,293

31,699
19, 196

244
439

34,021

567
21, 554
1,845
4,200
5,976

243,744

^22,460
^22, 500
9,539
9,155

379

14,933
5,580
433

5,147

'27, 607

3,117
773

815,486
128,878
450, 072
212,337

18,943
14,888

989
565

11,740,018

5,000
2

1,800

61,813
128, 685

20, 533

93, 307

48,592
25,188
4,356

151, 130

12,327,409

8,710,579
169, 636
77,154
62,412

202,441

325,703
239,865

3,570
5,664

365, 761

42,005
144,349
41, 076
41,910
24, 769

1,870,515

^45,888
^47, 683
102,997

82, 750
19,423

167, 525
77,639
5,434

72, 205

'113,C93

58, 693
14,520

10,566,065
1, 398, 747
5,628,525
2,169,451

244,716
194, 508

13,210
7,814

3,679,077

1,511

23,106
29,210
7,270

71, 597

11,900
11, 522
1,376

49,805

3, 850, 569

2, 599, 362
39,934
34, 526
16, 038
59,387

147, 414
102, 439
1,009
3,989

142,044

27, 804

63, 316
11,907
15, 468
12,293

573, 639

36, 953
36,403
51,344
38, 211
9,560

67,448
26, 693
2,066

24, 627

12, 326

29, 299
9,628

4,666,804
444,025

2, 360, 879
797, 894

91, 223
76,775
4,993
2,927

4, 214, 027

5,175

53, 250
43, 054
16, 558

58, 798

6,622
13,252
5,333

62, 139

4,428,487

2, 881, 961
32,484
34,923
21, 631
71,460

127, 571
127, 600

1,660
1,602

198, 711

58,342
43, 672
23, 542
23,548
2,023

777, 757

58, 652
54,953
37,207
23,742
11, 257

113,000
53, 509
3,344

50, 165

8,487

76,645
18,483

6,602,074
550, 077

3,451,447
1,162,494

204,742
192,351
12,653
9,484

14,602
29

10, 533

103, 313
73, 853
55,465

1,273

51, 283

11,988
35, Oil
6,663

117, 163

,041,426

5, 119, CQ2
53, 975

69, 027
35, 194

155,929

259, 265
246,160

3,007
16, 639

322,660

113,781
115, 066
50,065
21,969

695
1,458,902

150, 361
139, 828
95,122
65,080
28,998

203, 521
101, 001
6,774

94, 227

56,134

171, 393
26,448

13,438,826
1, 004, 297
7,036,419
2,395,487

288, 102
278, 222
16, 469
9,698

(8)

124
3,073

81, 157, 925

77, 035, 524

178, 343
1,243

81, 350

941, 121

695,292
82,915

7,212

364,002

41, 522
659,089
506,001
564, 311

74, 246, 352

49, 153, 722
135, 587
827,595
215, 856

1, 287, 057

3,992,056
2,129,054

67,637
204,972

4,895,878

1,953,687
414,605
890,587
310,806
15,111

7, 702, 642

6,911,073
6,829,723

816, 745
82,070

558, 901

6, 284, 559
3,209,981

173,302
3,036,679

3,874,394

3,992,909
506,654

166,314,756
6, 151, 251

135, 620, 984
42,327,576

5,636,974
5, 363, 628

243, 463
70, 161

^Includes zero assets.
^Loss or deficit.
'Loss after tax.
NOTE: See text for explanatory statejoents and for Description of the Sample and Lijuitations of the Data.
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CONSOLIDATED RETURNS WITH NET INCOME

Table 5 .—INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY INDUSTRIAL DIVISION

All
industrial
divisions

Industrial division

Agriculture^
forestry,

and
fisheries

Mining
Construc-

tion
Manufac-
turing

Transpor-
tation,

connnunica-
tion, elec-
tric, fas,

and sanitary
services

Wholesale
and retail

trade

Finance,
insurance,
and real
estate

Nature of
business

not
allocable

(1) (2) (3) (4) (5) (6) C7) C8) C9)

Number of consolidated returns with net income
Number of subsidiaries

Total compiled receipts

Business receipts
Interest on Government obligations:
Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest
Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets
Dividends, domestic corporations
Dividends, foreign corporations
Other receipts

Total compiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property

Taxes paid
Interest paid
Contributions or gifts
Amortisation
Depreciation

Depletion
Advertisijig
Pension, profit sharing, stock bonus, and annuity plans.
Other employee benefit plans
Net loss, noncapital assets
Other deductions

Compiled net profit (3 less 17)

Net income (34 less 7)

Statutory special deductions, total
Net operating loss carryforward
Dividends received deduction

Income subject to tax
IncCfQe tax
Less : Investment credit

Tax after investment credit
Compiled net profit less tax after investment credit (34
less 42).

Distributions to stockholders:
Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation

Cost of property used for investment credit
Investment qualified for credit
Tentative investment credit
Unused investment credit

2,509
11, 814

91, 941, 170

87, 344, 044

186, 4ao
1,276

93,136

364, 149

704,924
123, 831
8,766

545,404

90, 658
698, 809
520, 061
759, 632

, 914, 142

377, 097
885, 688
220, 318

,274,026

, 229, 858
,095,731

76, 831
203, 224

, 057, 861

,573,514
583, 503
934,511
364, 867
23, 173

, 812, 066

8, 014, 760
7,921,024
1,075,687

302, 639
589, 708

6, 870, 820
3,4S4,617

191, 982
3,292,635
4, 722, 1^5

4, 047, 075
521, 199

169, 673, 673
7, 622, 210

132, 547, 711
41,604,742

5, 906, 607
5, 586, 493

253, 202

61, 458

63
419

110
392

629
3,283

289

1,957
593

2,044
585

2,635
224

1,029

(TltcuMMnd dottara)

442,494

435,685

465

2,290
1,743

3

18
16

177
331

432,342

190,441
488

13,949
1,419

22,437

13,727
309
4

16,497

33

1,229
824

3,6X

10,152
10, 061
2,426
885
13

7,635
3,719

40
3,679
6,473

326, 367
30, 994

323, 235

217, 399

1,334
967

1, 766, 750

1,445

43

8,539
12,907
4,906
1,090

30,709

501
15,224
1,380

15, 559

1, 752, 983

1,132,401
9,669

27, 291
5,195
30,482

51,599

33, 463
461
991

97,477

128,724
6,241
8,501

11,953
2,091

206,444

106, 070
106, 027
56,332
32,991
12,939

51,824
25,466

747
24, 719
81, 351

95, 026
8,022

2, 691, 658

181, 876
2, 345, 550

870,360

82,84S
78, 942
5,399
4,653

986,229

505

246

5,517
22, 759

887
24

9,336

340
7,344
649

18,541

1, 003, 854

792, 829
14,466
8,887
2,065
6,610

16, 226
IB, 056

645
79

30, 741

453
3,496
4,822
2,720
113

101, 646

48,523
48,277
15,343
8,954
6,236

32,958
15,327
1,070

14, 257
34,266

19, 102

2,640

1,189,536
103, 207
394,434
157,843

20,701
15,155
1,038

143

45,998,097

43,729,814

54, 991
13

2,960

155,155
270,084
69,804
4,038

265, 161

2,577
492, 213
466, 746
484, 541

43, 620, 196

30, 450, 0O4
141, 216
650, 029
74,110

469, 756

1,588,973
374,405
38,621
32,153

1, 702, 680

1, 677, 553
352, 521
367, 197
152, 183
9,498

5, 539, 297

2,377,901
2,374,941

686, 716

110,723
416, 532

1, 697, 027
840,350
30, 198

810, 152
1, 567, 749

1, 698, 629
397,405

52, 724, 085
4, 857, 170
37,389,052
18,562,029

986, 261
910, 641
58,236
28,068

32, 879, 226

31, 992, 591

37,326
32

10,356

165,769
280,635
27,501
1,325

108, 974

36,914
78,700
14, 366

122, 737

27, 897, 572

17, 746, 907
89,156

149, 442
65,097

569, 742

2, 323, 621
1,334,033

31, 358
167, 856

3,035,500

49,455
131, 195
509, 157
172, 237
7,817

1, 5L2, 999

4, 981, 654
4, 971, 298

142, 538
64,520
66, 575

4, 832, 504
2, 488, 252

155, 194

2, 333, 058
2, 648, 596

2, 031, 325
91,302

84, 243, 036
1, 803, 327

89, 184, 572

20, 864, 592

4, 688, 221
4,480,338

181, 457
26, 268

4, 616, 363

4, 482, 564

2,402

207

12,604
20,370

468
871

13,876

1,848
1,784

32, 819

46, 550

4, 558, 032

3, 689, 981
35,344
12, 247
9,199
67,815

51,849
34,957

662
762

45, 850

1,763
39,389
7,280
4,272

555

556, 107

58, 331
58,124
23, 816
22, 252

1,553

34,651
15,575
1,504

14, 071
44,260

11,215
658

2/560,225
465,480
615,008
266,552

47, 620
40,734
2,883
1,381

3, 775, 877

2,740,287

88, 817
1,231

78,877

508, 735
66,391
11,057
1,371

78, 237

42, 565

101, 186

1,320
55, 803

3,417,856

1, 176, 461
65, 050
13, 782
60, 259

68, 653

144, 658
278, 776
4,186

813
79,359

15,472
28, 039
30,709
12, 756
2,597

1,436,286

358, 021
279, 144

125,421
41, 485
83,936

162, 422
72, 840
1,772

71, 068

286, 953

177, 214
19,291

24,515,481
27,458

1, 578, 816
363, 626

45,407
31, 805
2,206
437

356

5,240
30, 030
9,205

40

37,748

3,895
2,342
2,604

15, 570

733, 118

21, 708
10, 061
2,974

38, 531

39, 205

21, 732
894
570

49, 757

61
21, 393
6,021
5,112

502

291, 936

74, 108

73, 752
23, 095
20,829
1,924

51, 799
23, 088
1,457

21, 631
52,477

9,137
1,881

1, 423, 285

152, 698
717, 044
302,341

34,215
27,911
1,915
480

(10)

NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 6 SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY

MAJOR INDUSTRIAL GROUP

Major industrial group and size of business receipts Number of
returns

Business
receipts

(Thovmtnd

doltmrt)

Total
compiled
receipts

dotUrm}

Cost of
sales and
operations

(Iheaamnd

dolUrm)

Depreciation
deduction

(lhoa**ad

dolUra)

Net income
(less

deficit)

(Tttouaand

dolUra)

Returns other than Form 1120-S

Net income
(less

deficit)

(Thoaauid

dollarm)

Income
subject to

doll»rm)

(Thouaand

dollara)

(1) (2) (3) (4) (5) (6) (7) (8) (9)

ALL DIDOSTBIAL GROHPS'

Total

Onder $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000..
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

ACRKniLTTOE, FORESTRY, AND FISHERIES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

TOTAL MmiNG

Total

tinder $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000...
$250,000,000 under $500,000,000..
$500,000,000 under $1,000,000,000.
$1,000,000,000 or more

Business receipts not reported...

mUMG: HEriAL MINING

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

1,268,042

183, 567
144,812
151,422
171,976
171,646

185,338
94, 857

87, 605

9,527
6,285

770
475
176
86
62

22, 13C

2,798
2,536
3,176
3,796
3,499

2,950
1,401
751

895, 120, 385

470,835
1, 823, 750
4, 579, 571

11, 100, 630
23,005,031

56, 242, 000
64,069,934
168,640,794
63,224,913

118,601,744

51,650,143
70, 033, 597
59,384,797
56,801,477
145,491,169

11,788
42, 775
114, 449
274, 217
499,012

922, 249
929,704

1, 504, 522
421,795
763,724

75,933

13,539

1,740
1,505
1,162
1,571

1,401
1,875
1,041
879
125

97
17
11
4
2

-I
2,109

1,154

145
(')

38

101

708

6,186
23, 796
41, 760
115,471

201,992
598, 021
746, 222

1,813,917
846,567

1,803,476
1, 179, 561
1, 509, 883
1, 385, 744
1, 682, 661

1, 858, 763

323
C)
1,250

20, 627
153,353
104,755
338, 078

676, 505

268,836
273,700

I

949,305,342

837,486
2,512,473
5,671,763

12,742,947
25, 181, 082

59,884,401
67,536,926
177,445,557
66,905,444
126,687,471

54, 716, 455
74,680,650
62,975,900
58,931,116

152, 315, 066

280, 605

18,302
52, 173
130,125
301, 682
535, 823

966, 010
970, 071

1, 570, 305

431, 290
800, 198

77,485

423, 781

12,529,440

12,941
31,844
47,377
127,673

220,955
634,449
795,070

1,962,317
889, 193

1,878,738
1,233,428
1, 572, 686
1,417,491
1,693,527

11,751

1, 938, 360

753
(')

1,881

21,413

21,248
162,956
106,466
350,437

714, 522
277,988
279,466

843

638,036,184

165, 143

599, 269

1,928,698
5, 631, 857

13, 648, 508

37,981,753
47, 213, 719

130, 874, 625
49,064,771
87,681,447

36, 336, 538
47, 017, 874
40,999,615
39, 167, 171
99, 675, 146

8,520
23,315
60,733

147, 391
i91,951

606,705
709, 032

1,242,454
352, 029
644,765

62,450

177,759

7, 210, 728

4,537
13,425
26,240
60,198

117, 240
373, 653
480, 752

1,198,921
535,841

1,136,729
610,937
900, 638
972, 391
779,226

1, 021, 554

194

C)
1,086

12,792
90,270
62,992

200, 274

379,921
129,887
130, 019

132, 285
286, 104
474,929
710, 267
953, 176

1, 615, 340

1, 369, 573

2,936,762
1,168,439
2,968,599

1,698,800
2,997,090
2,385,619
2, 632, 982
5, 161, 682

61,800

227,420

3,846
6,839
13,645
25,344
30, 769

41, 87C
29,668
34,783
7,777
13,002

2,302

15, 603

846,503

2,303
5,330
5,912

12,722

20,8C6
53,664
56,457

145, 393
66,937

143, 849
76,439
111,009
68,481
63,062

13,637

145, 801

895
(*)

188

1,675

1,786
7,939
7,608

23, 563

42,125
25,474
22, 761

11,678

49,606,033

'214, 364
29,061

175, 337
424, 589

655,923

1, 563, 216

1, 694, 103
5,330,302
2,545,967
6, 864, 378

3,496,532
5, 597, 083
4,191,907
3,910,287

13, 585, 208

'244, 541

160, 954

'8,887
'4, 194
'4,964
14,234
25,410

27, 175

20,908
30,914
14, 762
32, 691

5,765

9,018

'1,878

793, 601

'6, 037
'9, 385
'13,102
'10, 058

'2,013
3,185

850

67, 326
43,386

48,274
149,986
123,910
73,753

471,632

'148,106

111,041

'1,462
('5

69

770
5,008
6,658
30,158

119,856
48, 215
42, 213

'139, 592

48,893,941

'190,253

31, 571
163,033
387, 032
567, 570

1, 341, 409
1,503,905
5, 150, 151

2, 530, 522

5, 851, 502

3, 496, 582
5,597,083
4,191,907
3, 910, 287
U, 586, 208

'229, 603

149.888

'4,588
'3, 221
'2, 619
8,168

17, 626

24,507
13, 693
29,079
14,097
32,528

5,765

9,018

797, 101

'5,535
'8,522
'13,193
'9,978

'1,861
1,636
483

63,913
43,386

43, 274
149,986
123,910
73, 753

471,532

'145,783

110, 731

'1,483
('5

59

'1,212

770
4,824

5,658
30,158

119,856
48,216
42, 218

'139,026

51,722,846

120, 561
278, 355

490, 274
764, 038

1, 02O, 029

2, 012, 163

2, 003, 558
5,911,788
3,093,197
7,093,174

3, 224, 502

5, 397, 828

3, 885, 806
3,7AO,943

12, 635, 762

50, 858

206,841

1,505
3,301
6,738
14,389
29,840

X,577
23,352
35, 502
12,465
29, 856

5,744

7,490

2,331
1,925
2,002
4,504

11,136
22,007
29,083

100, 365
45,429

93, 027
in, 552
106,906
59, 278

482,583

2,656

204,436

98

130

1,321
9,367
7,677

24, 236

78,461
43,139
39,943

601,902

59, 617
62, 336
64,184
78,649
85, 063

106,422
62, 337
64,630
7,574
5,053

634
407
152

79
59

3,656

8,380

598
652
959

1,381
1,694

1,541
828
481
45
24

349
305
356
489

733
853
608
475
75

57
13
9

3

1

159

(')

(')

'

(')

.(')

34
10
11

7

2

1

(')

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.



CORPORATION INCOME TAX RETURNS, 1962 131
ACTIVE CORPORATION RETURNS

Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT,
MAJOR INDUSTRIAL GROUP—Continued

BY SIZE OF BUSINESS RECEIPTS, BY

Major industrial group and size of business receipts

Returns other than
Form 1120-S—Continued

Investment credit

Number
of

returns
(Thouamd
dollMraj

Tax after
investment

credit
(Thousand

dollara)

Distributions to

stockholders except
in own stock

Number
of

returns

Amount

(Thouaand

dollara)

Total
assets

(Thoxsaand

dollara)

Inventories

(Thotiaand

dollara)

Depreciable
assets

(Thotiaartd

dollara)

Accumulated
depreciation

(Thaaaand

dollara)

Cost of property
used for

investment credit

(Thouaand

dollara)

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

ALL DTOOSIHIAL GEOOTS'

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

AGRlCDimiRE, FORESTRY, AND FISHIHIES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

loiAL mmm
Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000...
$250,000,000 under $500,000,000...
$500,000,000 under $1,000,000,000.
$1,000,000,000 or more

Business receipts not reported . . .

.

MINHC: lETAL MINING

Total.

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000. .

.

$250,000,000 under $500,000,000...
$500,000,000 under $1,000,000,000.
$1,000,000,000 or more

2i9, 366

2,457
7,142
13,049
25,436
38,003

59, 331
41,040
49, 814
6,623
4,542

591
394
146
78
57

4,451

C)
175
338
818
953

1,053
629
330
39
23

C)

111
275
543

668
459
339
70
43

C)

(*)

(')

833, 687

261
704

2,526
4,895
10,660

24,524
29,569
82,079
38,732

102, 802

59,115
101,333
82,344
95,187
198,429

527

3,616

4
99
322
265

789
482
779
218
396

224

36

C)

4
116
689

1,053
1,247
2,913
1,809
2,173

1,826
2,873
1,317

( = ) _

C)

C)

C)
91

242
271

1,052
250
992

Business receipts not reported.

23, 096, 610

23,123
71, 672
128,415
210,756
307, 060

636,072
692,812

2,420,926
1, 174, 260
3,170,784

1,577,719
2, 641, 247
1,892,414
1, 807, 344
6,323,429

18,577

77,383

(')

1,012
1,832
4,161
8,619

11,467
6,365
14,298
5,839
14,615

2,624

3,638

(')

1,306

530
1,251
2,704

6,929
10,240
45, 363
20,197
45, 166

54,727
49,446
28,286

250, 918

(')

101,860

(')

C)

C)

(')

4,463
3,678
12,148

39,037
22, 171
19,773

155, 172

11,046
9,964
12,600
17, 174
21,743

30, 633
18,684
23,222
3,723
3,304

566
365
151
82
51

1,864

2,107

140

C)
226
460
319

417
235
118
15
14

(')

1,926

C)
131
132
243
296

263
277
284
62
50

10
11
4
2

(^)

(')

99,321
107,2-^
129,606
162, 187
257, 174

456, 709
432, 878

1, 328, 093
697, 529

2, 228, 269

1, 527, 542

2, 375, 356
1,991,703
2, 015, 061
5,788,223

50, 352

61,155

3,868
('5

1,731
3,017
4,391

8,428
5,480
7,117
1,799
15,322

1,320

(')

946,129

(')

1,537
16, 100
2,435
6,317

9.086
13,215
60,435
34,902
74,979

47, 750
115,050
114, 558
448, 760

(') C)

C)
8,792
9,084

20,403

24,830
45,428
55, 265

C)

1,388,126,547

8, 962, 545

11, 613, 538
16, 957, 206
26,664,073
41,039,046

78, 612, 123
75,948,573

191, 638, 275
88,251,072
217,540,479

91, 199, 622
147, 072, 543
107,932,421
81,040,974
199,193,918

4,460,139

5,175,971

158, 197
194,731
377, 679
516, 808
648,048

850, 093
547, 714
846,449
199, 859
362, 761

56,534

17, 942,32c

132,441
130,765
160, 385
242,115
305, 552

792, 606

872,341
2, 406, 508

1,234,085
3,098,075

2,170,896
2, 358, 067
1,946,414
1,408,612

683,458

41, 361
C)
10,738

26,372

38,926
232, 395

144,354
631, 758

1, 348, 137
683, 069
611, 010

^100,326,982

84,553
158, 191
415,088

1,032,196
2, 360, 684

5,948,462
6, 251, 611
16,403,173
6, 558, 723

13, 827, 676

6,682,236
8,782,976
7, 194, 216

7, 397, 574
16, 915, 278

83, 551

632, 222

3,940
8,879
28,049
31,349
53, 652

no, 828
67, 551

171, 741
51,323
63,570

11,112

26,804

3,424

1,004,456

1,264
1,489
2,669
4,206
7,415

19,485

33, 368
95,396
52, 501

186, 259

169, 976
166, 761
181,732
75, 175

6,760

316, 579

413
(')

1,063

2,999
25,047
8,392

45,384

102,466
51,629
73,823

477,961,577

2,991,362
5, 606, 894
8, 532, 897

11, 114, 502

14, 014, 173

21, 133, 407
17, 506, 204
38,741,467
16, 641, 215
48,551,386

31,382,181
60, 058, 392
47, 514, 271
51, 504, 531

101, 249, 004

1,419,691

2,965,063

57, 172
86, 511

183, 184

313, 186
381,407

520,090
324, 534
456, 013
96,432

178, 138

23,418

3U,425

33, 553

38, 160
60, 239

102, 079
160,452
253,355

619,963
777,000

1, 760, 784
953, 522

2, 282, 663

1,744,742
1,834,499
1, 569, 454
1,453,702

515,901

3, 181, 663

13,367
(')

2,407

20,257

29, 897
160, 074
108, 191
431, 038

1,234,056
389,682
306,375

185,549,142

808,473
1, 699, 680
2,792,909
3,922,235
5, 293, 953

8,791,022
7,705,397

17, 424, 330
7,095,972
13,554,615

11,365,460
20, 322, 144

15,359,309
19,978,287
44,093,335

341,970

15,072
37,414
63,150

137,403
167, 314

252, 106
156,442
238,315
52,840
89,651

12,860

211, 859

558, 745 5,327 484,728

6,612

6,709,675

16, 760

32,858
55, 573
84,409
119,454

315,387
389,641
949, 866
455, 227

1,083,609

783, 227
843, 288
650,900
825, 291

104, 185

1, 297, 363

4,625

1,666

10,751

17,702
118,452
56,513

190, 664

543, 351
102, 882
148, 426

96,394

360, 128

7,681
14, 188

24, 945
41,724
56,484

84,263
53, 720
60,955
7,779
5,345

691
445
168
81
60

1,599

7,857

313
369
990

1,480
1,595

1,682
764
461
51
24

1

213
247
241
581
747

1,153
649
605
106
74

11
10
4

160

(')

C)

{')

24
9

9

6
1

1

22,477,291

52,466
128, 366
198,290
335, 222
525, 680

1, 036, 254
1,019,426

2, 248, 103
977, 759

2, 719, 513

1, 519, 372
2,488,946
2,273,345

1,904,165
4,939,549

60, 835

142, 609

2,350
1,740
12,914
16,454
18, 517

31,903
15,965
22,779
5,850
3,612

3,477

843

1,205

623, 754

972
2,224
6,771
9,120

23, 561

59,701
45,993

102, 524
58, 278
94, 222

61, 582
78, 198
59, 235

3

21, 370

99,843

(^)

(*)

(*)

2,528
1,954
7,458

44,098
3,587
14,382

20,712

Footnotes at end of table. See text for explanatory statements and for Description -of the Sample and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY

MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts Number of
returns

Business
receipts

datura)

Total
compiled
receipts

(ThcumMnd

dolUrm)

Cost of
sales and
operations

(Thaamtmd

dolUrm}

Depreciation
deduction

(Thouuvtd

dolLMru)

Net income
(less

deficit)

(noutand
dotUrwJ

Returns other than Form 1L20-S

Net income
(less

deficit)

(Thouamnd

dotUra)

Income
subject to

(Thouatnd

doitara)

Number
of

returns (Thouam^
dotUra)

(1) (2) (3) W (5) (6) (7) (8) (9)

MINING: BITUMINOUS COAL AND UCNIH: MINING

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MINING: CRUDE PETROLEUM AND NATURAL GAS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MINING: MINING AND QUARRYING OF NONMETALLIC MINERALS,
AND ANTHRACITE MINING

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000. .

$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

CONSTRUCTION

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000..
$1,000,000,000 or more

Business receipts not reported

263
183
2U
343
252

359
204
177
22
19

2

3

6,592

1,105
998
671
732
585

741
402
358
51
40

3,588

227
300
239
473
520

741
404
281
36
22

3

2

90,604

4,742
5,734

9,553
13,270
15,650

18,911
9,298
7,162

512
244

IS

7
1

5,502

1,796,540

1,199
2,640
8,030
25,874
35,298

113,302
145,849
329,279
166, 019

384, 330

121,285
463,435

3,957
15,764
23,644
54,068
85,930

223,242
291, 569

729,556
338,198
733,706

222,945
519,775

1,112,044
1,682,661

707
5,025
8,836
34,139
75,670

246,992
288,177
601,729
237, 595

347,362

158,826
257,837

40,3U,096

18,964
98,850
347,643
973, 109

2,261,728

5,960,819
6,474,739
13,638,219
3,509,878
4,464,005

1,301,196
945,276
316,670

1,870,523

1,451
3,589
8,234

27,029
35,979

116,211
150,238
337,602
174,685
396, 587

125,190
492,110

9,968
20,875
27,716
64,099
99,906

250, 549
326,207
839,812
365,769
776,405

231,735
531,307

1,138,025
1,693,527

2,338,319

769
6,993
9,546
35,103
79, 592

253,196
297,377
621,947
242,273
355,309

161,981
271,231

41,065,409

25,131
104, 597
359,239
994,739

2,298,188

6,033,299
6,560,535
13,840,954
3,602,410
4,579,912

1,334,658
988,302
318,871

24,574

1,258,801

528
2,184
5,204

16,882
20,122

78,184
92, 831
250,033
117, 543
274,412

93,681
307, 197

3,484,453

3,426
8,300
15,554
24, 359

53,122

129,644
193,269
476,464
193,286
419, 161

61,437
284, 833
842,372
779,226

1,445,920

389
2,585
4,396
18,512
40,524

155,979
181,860
382,154
162,020
242,882

75,898
178,721

33,857,740

13,250
63,081

239,140
690,045

1,700,630

4,726,906
5,277,913

11,735,929
3,122,127
3,995,145

1,177,355
823,632
292, 587

393
702
961

2,169
1,552

7,809
4,225
20,779
14,322
28, 161

7,958
45,039

387, 570

1,268
2,160
3,597
5,621

10,275

22,865
26, 371
71,807
30,875
57,875

17,046
28, Oil

45,720
63,062

178,347

247
2,409
1,166
4,924
8,022

22,282
24,075
44,818
14,132
34,250

9.310
12,485

734,138

3,426
5,603

11,684
28,839
52,080

109,654
U0,825
227,362
63,851
78,862

15,669
22,689
1,228

2,366

35,485

^741
'1,109
'2,647
'1,891

647

'1,675
404
989

4,229
13, 376

2,867
20, 539

585,136

'2,896
'3,659
'8,824
'7,690
'4,374

3,225
'13,720
25,499
20,430
24,806

17,705
39,484
31,535

471,632

'8,017

61,939

'938
'4,305
'1,700

'607

2,404

1,621
13,396
35,830
12,069
'20,066

9,558
15,671

617,156

'7,729
'6,791

'10,284
'6,447
13,042

52, 118
109,766
244,752
62,350
98,663

34,598
24,542
9,485

36,532

'577
'1,094
'2, 541
'1,669

536

'1,806

1,142
983

4,229
13,376

2,867
20, 539

587,247

'2,608
'2,811
'9,021
'7,672
'3,048

'861
'13,720
27,477
20,430
24,806

17,705
39,484
31,535

471,632

'6,061

62,591

'862

'4,305
'1,700

'767

2.007

4,289
L2,291
35,629
12,069

'20, 066

9,558
15,671

'1,223

533,974

'6,555
'5,754
'8,985
'9,569

1,625

24,397
79,000
230,137
61,150
100,902

34,598
24,542
9,485

1

223
82

254
945

1,462
2,549
8,610
6,132
13,057

3,14A
14,670

695,857

2,298
1,132
1,183
2,163
6,110

9,047
9,914

46,368
20,605
35,144

20,429
38,224
13,335

482,683

32
571
639

1,969
4,081

11,486
15,304
36,020
U,015
20, 590

9,518
10,873

882,394

1,329
3,270
5,720

16,763
38,568

105,542
123,596
303,325
32,647
117,259

38,614
19,010
9,352

12,399

{')

145

108
85
12
11

2

2

(')

1,950

254
156
227
257
298

286
169
140
27
20

1,778

(')

107
(')

196
327

421
305
216
26
15

2

1

C)

37,367

969
1,522
2,641
4,423
6,563

9,319
5,880
5,136

362
169

12

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY
MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts

Returns other than
Form 1120-S—Continued

Investment credit

dotlai

Tax after
investment

credit
(Tbouamnd

dotlara)

Distributions to
stoclcholders except

in own stock

Number
of

returns

Amount

(Thoummnd

dotlmra)

Total
assets

(Tbou*Mtd

dotUra)

Inventories

(Thousand

dollara)

Depreciable
assets

(Thcuaand

doliara)

Accumulated
depreciation

(Thoaatmd

doliara)

Cost of property
used for

investment credit

Number
of

returns

Amount

(Thouaand

doliara)

(11) (L2) (13) (14) (15) (16) (17) (18) (19) (20)

MINING: BIimaNOUS COAL AMD LIGNITE MINING

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MINING: CRUDE PETROLEUM AND NATURAL GAS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MINING: MINING AND QUARRYING OF NOIWETALLIC MINERALS,
AND AmBRACITE MINING

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

(')

(')

(*)

(*)

(')

83
174
211

249
116
71
23
15

1

3

1

(')

1,346

C)

394
279
192
26
12

2

1

CONSTRUCTION

Total.

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000...
$250,000,000 under $500,000,000...
$500,000,000 under $1,000,000,000.
$1,000,000,000 or more

Business receipts not reported.

17,407

(')

197
525

1,231
2,395

4,918
3,771
3,855

300
148

12

7
1

C)

C)

(')

366
425
723

157
824

(')

4,873

<!>
(*)

2

79
233

450
272
679
661
543

255
1,336
325

{')

(')

5,605

C)

377

568
883

1,777
481
636

362
463

16,325

(')

1

72
312
818

1,300
2,652
5,579
1,722
2,231

795

685
22

C)

18,031

(')

C)

1,288

3,523
2,222
5,662

677
4,161

(')

347,187

(')

C)
312
588

1,642

2,694
3,411

22,080
9,316
17,468

10,555
18,254
8,513

250,918

(')

50,695

(')

865

865

3,765
5,526

15,297
4,981
9,888

4,458
4,860

C)

350,475

C)
882

1,556
4,607
11,135

32,963
42,863
127,030
37,686
54,664

18,048
8,796
4,821

l(')

l(V

(')

934

(')

119
132
146
149

70
115
53
22
19

3
4

3
2

(')

C)

(*)

"

102

129
109
127
20
12

2
2

(')

7,496

79
108
276
593

1,396

2,071
1,386
1,196

150
96

14

(')

(')

25

(*)

588
4,250
9,896
6,237

3,240
27,550

665,654

(')

1,152
16,100
1,936
2,909

6,653
6,353
32,421
11,462
28,708

13,447
35,638
59,293

448,760

(')

(')

(')

706

1,002
3,532
14,972
4,460
19,531

6,233
6,434

(*)

127
194
738

2,835
7,584

17,113
18,222
22,633
6,871
37,683

5,329
9,734

919

7,320
10,231
17,137
17, 017
19,297

99,882
80,479

294,023
257,148
503,512

75,474
754,634

16,155

65,144
86,087
101,877
168,466
167,639

441,757
471,155

1,237,228
614,103

1,375,163

498,017
697,986

1,335,404
1,408,612

18,616
27,201
30,633
51,445

107,951

240,447
281,781
592,862
217,975
537,637

249,268
222,378

19,466,778

146, 505

146,056
346,979
639,143

1,172,704

2,725,370
2,723,602
5,755,005
1,749,476
2,426,395

626,202
682,978
57,322

63,340

58
135
105
71

294

1,093
2,615
8,858
7,353
19,413

3,506
25,334

411,593

720
336

1,845
1,586
1,073

4,783
3,394

24,291
20,212
82,806

19,380
61,693
107,909
75,175

73
947
704

2,518
5,083

13,532
19,360
37,200
16,544
33, 656

44,624
28,105

2,558,662

13,502
24,356
53,152
93, 559

201, 596

474,747
408, 053

715,979
211,302
245,405

39,421
49,096

913

1,736,575

7,296
7,332
12,502
16,405
18,272

98,592
57,503

254,935
198,714
422,212

68,994
563,493

6,990,958

13,945
29,227
72,366
88,136

126,758

263,146
441,102
804,132
457,204

1,008,125

319,943
633,145

1,263,079
1,453,702

3,552
22,089
14,804
55,426
98,306

243,472
248,498
541,643
189,413
421,288

121,744
248,179

(*) 27,581

6,865,509

35,890
50,725

130,103
257,547
469,633

975,405
980, 599

2,017,964
625,332
351,319

177, 539

225,029
9,731

57,693

4,959
3,007
7,204
8,928
9,383

58,845
24,003
123,046
95,284

225,915

37,511
255,663

3,387,315

6,376
17,599
42,567
44,760
60,754

121,626
206,915
407,666
200,238
483,795

141,171
322,888
502,474
825,291

3,195

800
11,815
4,136
30,295
42,257

131,651
141,021
300,702
103,192
133,235

55,694
161,855

1,390

14,471
21,462
52,966

109,057
244,814

503,245
546,737

1,132,234
356,646
441,153

85,639
125,509

5,700

30,597

517

108

(^)

85

67
135
21
17

1
3

(')

150
130
204
345
305

459
224
199
42
30

(')

181
343

597
342
247
34
18

3
2

25,930

C)
469
924

2,561
3,743

7,545
4,936
4,867

392
201

15

(21)

100,379

(')

2,678
2,215
18,050
10,926
21,334

2,877
37,435

(')

814
744

3,014
6,232
9,332

31,811
14,738
40,676
32,785
41,381

5,935
23,845
44,853

3

C)

2,327
10,460

21,791
27,452
41,270
12,613
24,049

8,672
8,331

566,777

C)
3,853
4,171
17,782
28,074

77,763
91,767

182,669
56,619
71,212

13,950
14,915

633

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Lijnitations of the Data.
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Table 6 SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY
MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts Number of
returns

Business
receipts

(Thoua^ut

dottmrmj

Total
compiled
receipts

(Thouasnd

dollar*}

Cost of
sales and
operations

(Thousand

doUmrm)

Depreciation
deduction

(Thousand

dollara)

Net income
(less

deficit)

(Ihouaortd

dollara)

Returns other than Form 1120-S

Net income
(less

deficit)

(Tho€mand

doUara)

Income
subject to

tax

(Thouaaitd

doUara)

Number
of

returns (Thouaand

doUara)

CD (2) O) M (5) (6) (7) (3) (9) (10)

TOTAL MANUFACTDRING

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACIUHING: BEVERAGE INDUSTRIES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: FOOD AND KINDRED PRODUCTS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: TOBACCO MANUFACTURES

Total

under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

183,149

10,231
8,810
12,672
20,763
27,342

39,066
23,819
27,484
3,705
2,776

373
231
90
50
42

167
262
441

970
445
437
69
66

16
16

(')

16,796

452
358
328

1,409
2,143

3,350
2,482
4,156

711
526

61
30
19

(')

(')

'

399,659,829

37,553
151,434
467,578

1,520,283
3,941,510

12,750,391
16,807,454
56,793,114
25,618,524
56,273,241

26,097,907
35,656,618
31,159,233
33,671,989
98,713,000

9,171,684

6,108
20,520
62,798

317,141
317,739
978,607
475,733

1,365,899

1,158,488
2,288,931
1,412,063

765,203

55,010,905

1,646
6,493

32,037
102,051
308,267

1,117,975
1,759,643
8,871,833
4,890,342
9,927,409

4,054,005
4,702,416
7,044,347
4,474,995
7,717,446

23,393

C)
97,417
(*)

298,120

57,808
114,322

1,406,954

517,594
2,770,062

407,864,669

44,679
160,099
483,961

1,554,694
4,005,377

12,919,012
17,010,404
57,574,113
25,950,888
57,172,664

26,660,819
35,403,803
31,894,874
34,351,277
101,637,654

40,351

20,842
64,162

324,646
328,959

1,003,974
485,846

1,386,128

1,171,478
2,302,863
1,440,986
781,000

(")

2,042
6,620

34,620
106,981
3U,611

1,130,969
1,778,516
8,959,166
4,936,568
10,027,311

4,095,612
4,738,023
7,108,452
4,512,361
7,752,738

1,955

5,443,609

23,681

(')

98,414
(')

305,083

59,077
114,388

1,412,718
518,687

2,773,421

283,675,065

37,463
100,708
301,491
983,447

2,663,187

8,978,218
12,229,612
42,695,880
19,149,746
40,698,588

18,134,293
23,817,967
21,878,408
23,527,983
68,478,069

3,938
12,585
37,290

191,931
178,294
562,111
257,356
o27,999

608,532

1,137,213
961,082
622,253

1,416
4,752

22,274
70,659

215,459

843,517
1,388,889
7,078,594
3,972,635
8,200,755

3,223,327
3,276,903
5,423,111
3,571,330
6,571,345

3,143,799

18,060

(')

67,272

C)
207,557

31,116
71,794
631,676
365,561

1,638,007

6,540
8,405

24,236
51,280

116,722

314,076
360,729

1,081,801
528,533

1,458,125

884,313
1,267,990

995,764
1,510,313
3,807,293

2,720

155
723

2,790

16,004
15,418
40,831
17,214
41,176

16,716
55,025
24,513
32,226

927,487

309
379

2,046
3,936

10,931

27,726
38,123
158,281
79,927
137,733

56,970
93,620
128,563
82,502
106,241

200

(*)

1,819
(*i
3,825

1,163
1,233
13,624
4,642
21,433

'47,693
'27,709
'49,187
'22,262
20,132

275,372
457,312

2,132,963
1,165,464
3,443,580

1,700,408
2,651,672
1,929,743
2,172,335
9,554,657

'6,316

'398

'853
'63

1,040

15,763
17,123
49,944
24,253
78,887

92,235
81,169
141,349
38,014

'16

1,721,071

'858
'630

'2,683
563

'1,057

9,186
24,608
149,757
107,332
266,132

147,406
256, 549

280,367
224,598
260,016

'215

616,013

1,405

8,310
(')

30,018

2,889
5,928

132,730
50,346

378,329

25,188,620

'40,057
'26,762
'45,284
'24,876

8,764

226,717
404,709

2,077,221
1,161,590
3,443,580

1,700,408
2,651,672
1,929,743
2,172,835
9,554,657

'6,297

'362

'644

'106

668

15,291
15,948
49,576
24,059
78,887

92,235
81,169
141,349
38,014

'573
'673

'3,216
353
'251

6,723
21,090
143,391
106,237
266,132

147,406
256,549
280,367
224,598
260,016

'32

583

(')

8,310
(')

30,018

2,889
5,928

132,730
50,346

378,829

25,296,371

2,539
3,396
9,200

38,885
109,194

383,201
545,831

2,356,396
1,254,275
3,507,034

1,734,101
2,670,753
1,374,959
2,080,847
3,716,272

23
289

1,613

16,982
19,436
55,402
25,186
82,516

92,389
84,632
138,370
28,255

115
192

1,530
5,741

19,024
32,122
179,369
110,661
290,154

144,298
255,654
283,666
223,052
259,630

15

556

(')

8,422
(')

23,644

2,889
5,919

132,464
50,346

378,315

93,439

1,255
2,094
3,480
7,797
12,630

22,525
15,956
21,222
3,053
2,314

332
203
84
46
40

(*)

167
I

255

606
335
364
56
55

375
322

1,668
1,328
3,003

571
420

52
26

(')

(')

(')

4;

(')

657
930

2,598
11,437
34,130

133,013
218,873

1,103,974
625,159

1,736,563

881,341
1,361,390

949,180
1,046,550
4,483,377

3,633

(')

465

6,804
8,517

26,259
12,563
41,700

47,940
43,717
71,805
11,206

463
1,789

6,262
12,362
79,193
53,787

146,625

74,359
131,991
145,983
114,910
134,078

(')

(*)

(*)

4,153

C)
14,733

1,497
3,064
68,841
26, 170
196,689

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT,
MAJOR INDUSTRIAL GROUP—Continued

BY SIZE OF BUSINESS RECEIPTS, BY

Major industrial group and size of business receipts

Returns other then
Form 1120-S—Continued

Investment credit

Number
of

returns
doUara)

Tax after
investment

credit
(Thousand

dollaraj

Distributions to
stockholders except

in own stock

Number
of

returns

^sount

(Thtjuaand

dollars)

Total
assets

(Thouaand

dollaraj

Inventories

(Thaaaand

dollara)

Depreciable
assets

(Thoaamnd

dollara)

Accumulated
depreciation

(TTioaaartd

dollara)

Cost of property
used for

investment credit

Number
of

returns

Amount

(Theuaand

dollara)

(11) (12) (13) (11) (15) (16) (IT) (13) (19) (20)

TOTAL MSHDFACIDHING

Total

Under $10,000
^0 XO under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTUiaNG: BETCRAGE INDUSTRIES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: FOOD AND KINDRED PRODUCTS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
.''50,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUrAOTURING: TOBACCO MANUFACTURES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

62,512

91

411
1,183
3,139
6,579

15,179
12,097
18,033
2,827
2,202

320
199
82

(')

(')

(')

517
300
326
52

54

14
13

(')

1"0

407

1,171
961

2,382
494
374

50
26
16
7

(')

(')

420,813

( = )

21
249
582

1,510

7,821
12,046
41,514
20,977
57,142

32,549
40,974
36,458
57,068

111,899

(')

(')

(')

301
552

1,517
883

1,381

654
1,795
1,035

698

39,354

(')

(
=

)

47

546
1,197
4,779
2,977
6,280

2,077
3,587
6,149
5,698
6,017

(')

127
(')

201

29
14

603
236

1,331

12,222,142

657
959

2,349
10,855
32,670

125,192
206,827

1,062,460
604,182

1,729,421

845,792
1,320,416

912,722
989,452

4,371,478

3,6S0

(-)

(')

6,503
7,965

24,742
11,680
40,319

47,286
41,922
70,770
10,508

862,532

(')

463

1,742

5,716
11,165
74,419
50,810
140,345

72,282
128,404
139,834
109,212
128,061

(')

(-)

4,031
(')

14,532

1,468
3,050
68,238
25,934
195,358

29,796

223
308
452

1,607
2,951

6,259
5,317
8,410
1,706
1,675

307
196
83
49
40

213

(')

247
189
197
33
45

13
13
3

1

(')

!}
127

326

503
530

1,076
261
245

47
25
18
7
4

(')

(')

(')

9,507,854

5,356
840

3,190
9,813

22,792

69,905
113,407
357,771
184,353
811,900

643,897
943,760
820,115
917,559

4,595,904

7,292

3,618
4,474
18,291
4,782
17,331

22,858
22,072
43,854
10,329

c-)

1,730

10,174
8,026

49,959
16,640
57,761

45,154
81,386
123,458
73,926
91,376

n

(')

859
(')

7,068

2,897
3,256

44,917
16,463

107,178

292,640,010

207,909
209,694
438,211

1,014,24B
2,310,814

6,576,688
8,166,429

27,794,976
14,168,162
37,670,863

22,291,572
28,271,013
24,608,122
29,907,329
88,590,873

363,107

4,397

11,906
10,983
36,347

198,500
217,824
602,057
312,454
779,982

649,560
1,411,464

968,685
647,552

C)

14,990
8,043

34,709
69,790
199,190

462,304
643,837

2,874,531
1,636,209
3,322,400

1,752,292
2,376,856
3,139,405
1,710,009
2,317,382

34,341

3,802,975

65,898
(')

248,676

47,019
74,744

1,011,233
334,700

1,938,380

60,941,270

26,760
32,111
75,507

158,476
387,106

1,347,062
1,795,922
7,127,937
3,680,759
9,320,720

4,938,680
6,555,021
5,461,920
5,992,578

14,030,600

10,111

1,425,516

2,027

4,661
2,187
3,462

28,067
38,944
121,794
45,602
142,496

207,026
442,306
204,010
182,934

1,140
500

2,775
7,961

24,299

78,449
94,368
585,990
353,553
768,921

458,919
682,244
828,472
362,653
627,692

2,775,747

26,984
(')

124,430

29,243
44,817

724,235
253,002
,536,459

187,965,384

109,073
105,617
261,129
587,730

1,361,657

3,701,158
4,360,907
13,922,827
7,264,180

21,037,630

12,816,811
18,438,399
13,499,330
24,919,566
65,447,647

111,723

3,773
8,550

32,661

154,266
163,016
465,284
223,307
530,285

269,678
806,988
447,958
364,493

(*)

8,803
4,764

27,958
60,082

157,273

344,584
491,263

2,052,388
1,107,755
1,952,950

918,863
1,466,435
1,890,554
1,072,345
1,397,669

25,010

24,647
(')

71,531

7,979
16,217

191,736
60,047

336,280

96,880,627

50,217
45,092
114,577
285,676
696,648

1,913,066
2,308,691
7,262,794
3,604,770
10,162,213

6,182,592
9,361,096
6,293,656

12,765,297
35,811,456

22,786

1,641,804

836
5,473

17,607

81,987
83,613

242,788
106,608
264,445

108,651
365,912
198,812
151,673

(')

4,098
2,088
15,843
33,273
82,686

175,034
268,302

1,102,666
573,354
968,830

443,195
762,507
820,330
491,019
602.215

3,696

12,002
(')

39,115

8,729
99,946
16,405

133,433

85,856

681
1,195
2,715
5,437

10,505

21,411
15,678
21,510
3,246
2,539

357
221
88
46
40

1,372

(')

(')

(')

170

694
367
379
61
62

8,616

(')
(')

168
314
792

1,693
1,413
3,018

548
437

59

30
18
6
4

(')

(')

(21)

8,721,863

5,345
14,422
28,015
43,291
85,402

267,993
329,874
929,220
446,834

1,250,943

629,739
751,622
686,536
965,291

2,261,905

5,429

(')

(')

C)
1,522

12,364
15,035
38,282
20,719
29,926

10,191
43,967
17,258
10,239

802,782

(')

(')

1,570
1,266
5,708

24,020
35,222
135,644
71,808
126,930

40,263
64,149

115,647
80,082
98,389

36,003

(')

2,150
(')

3,415

408
246

8,757

20,278

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT,
MAJOR INDUSTRIAL GROUP—Continued

BY SIZE OF BUSINESS RECEIPTS, BY

bjor industrial group and size of business receipts Number of
returns

Business
receipts

dollmra)

Total
coiiq>iled

receipts

doltmrm)

Cost of
sales and
operationr

(Thaummnd

doltmrm)

Depreciation
deduction

(Thoummnd

dotlmrm)

Net income
(less

deficit)

(Thoummnd

dollmrm)

Returns other than Form 1120-S

Net income
(less

deficit)

(Thoi»mnd

dollmrm)

Income
subject to

tax

dollmrm)

Number
of

returns

(1) (2) (3) (4) (5) (6) (7) (fi) (9)

USMOFACTDRING: IEXT1I£ MILL PRODUCTS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: AP?ABE1 AND OTHER FINISHED FRODUCIS
MADE FRCM FABRICS AND SIMILAR IffiTERIALS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: LUMBER AND UOOD PRODUCTS,
EXCEPT FURNITTJRE

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: FURNITURE AND FIXTURES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000

$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

6,202

UO
218
215
597
662

1,320
929

1,419
270
178

27
11
1

2

17,684

388
748

1,135
2,151
3,232

3,450
2,569
3,181

283
127

6

3

9,178

478
340
540

1,207
1,364

1,972
1,496
1,366

111
46

5,986

206
420
552
775

1,684
1,062
964
105
54

3

1

(')

15,215,705

669
3,994
8,153

44,172
95,054

435,366
652,102

3,214,356
1,842,501
3,545,547

1,918,661
1,698,475

351,548
1,405,107

1,666
12,776
41,030
155,891
465,124

1,120,421
1,836,734
6,223,550
1,923,439
2,411,669

436,491
388,613

1,434
5,735

21,272
86,815
200,142

667,956
1,064,567
2,636,552

747,992
851,333

279,621
391, 045
558,620
586,125

3,779
U,544
40,003
115,611

542,377
723,526

1,966,061
727,278

1,064,128

134,614
104,495

15,404,222

705
4,420
8,975

44,718
96,084

437,902
658,481

3,254,645
1,863,541
3,578,432

1,941,502
1,729,057

357,575
1,417,945

240

1,687
13,131
41,369
157,084
467,253

1,128,113
1,848,045
6,262,832
1,933,401
2,435,571

4i8,336
395,671

8,405,794

2,253
5,948

22,443
89,673
204,164

674,906
1,081,618
2,707,866

778,043
888,273

293,734
404,550
597,258
652,387

2,678

5,554,134

C)
3,791
U,633
40,727
119,164

547,473
732,630

1,989,345
735,148

1,078,846

185,988
105,701

12,207,144

698
3,293
6,461

29, 327
63,493

317,796
514,707

2,634,404
1,522,270
2,872,366

1,515,542
1,330,942
264,089

1,131,756

1,071
8,386
28,958
112,177
343,427

866,340
1,424,195
4,991,780
1,531,909
1,864,049

307,157
318,886

6,268,961

1,261
4,575
16,457
61,884
151,409

507,033
831,104

2,132,148
586,092
654,453

222,737
307,680
386,014
406,114

4,025,549

(')

2,431
10,524
27,772
82,925

393,232
542,666

1,469,271
533,670
755,904

135,131
71,815

154
328
694

1,859
3,850

10,174
14,678
61,996
39,260
87,447

57,135
59,848
8,231

42,407

144

116
291

1,008
2,546
5,545

9,863
13,531
34,832
10,860
19,579

4,767
5,932

(')

421
781

1,256
2,305
5,844

16,402
26,104
58,914
21,614
24,980

5,473
U,527
23,673
34,680

86, 518

C)
ICr?

358

930
2,096

7,317
9,965

27,368
10,914
20,646

3,765
2,978

(*)

646,760

'427

'1,280
'1,931

'211

2,343

5,616
15,535
91,212
62,402

159, 386

92,218
118,694
16,349
87,115

'261

370, 338

'430
'1,106
'3,816
'4,617
3,163

10,126
31,572

123,474
66,038
112,906

28,672
3,663

259, 345

'1,700
'2,336
'2,354
'4,462
'4,513

7,183
18,167
82,706
20,798
40,514

4,761
6,719
33,098
59,613

1,206

217,030

(')

'231
'1,454

'2,720
1,530

'3,935

6,988
76,939
44,742
74, 503

17,377
3,369

640, 358

'330

'1,256
'1,406

'219

1,388

-,696
12,002
89,442
62,355
159,386

92,218
118,694
16,349
87,115

'76

355,355

'323
'1,090
'3,896
'3,455
2,357

8,611
27,639
114,718
64,853
112,906

28,672
3,663

'1,054
'1,847
'2,002
'5,033
'4,725

6,031
12,411
71,059
19,942
40,514

4,761
6,719
33,098
59,613

211,804

'188
'1,356

'2,022
1,524

'4,424

6,854
71,494
44,742
74,503

17,377
3,369

675,068

189
360
423

1,237
3,515

8,494
17,079
107,218
66,261
162,094

93,158
115,304
13,703
85,946

87

401,365

41
21

458
1,939
7,300

20,017
32,557
130,502
66,903

105,821

28,054
6,274

304,809

187
1,435
2,934

14,424
23,295
35,836
28,160
41,419

3,669
6,180

34,149
61,161

251,290

310
145

613
3,372

10,603
16,284
78,995
45,561
74,672

17,366
3,369

3,669

(')

107

322
303

717
636

1,112
228
152

25
11
1
2

8,835

(')

177
302
616

1,316

1,901
1,686
2,392

257
112

(')

3,893

337
531

1,021
798
925

C)

168
397

814
658
757
92
48

3
1

(') (*)

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 6. -SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY
MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts

Returns other than
Form 1120-S^Continued

Investment credit

Number
of

returns

Amount

(Thousand

dotlara)

Tax after
investment
credit

(Thouaand

dotlara)

Distributions to
stockholders except

in own stock

Amount

(Thauaand

dotlara)

Total
assets

(Thoaaand

doUara)

Inventories

(Thouaand

dotlara)

Depreciable
assets

(Tltouaaitd

doltara)

Accumulated
depreciation

(Thoaaand

dottara)

Cost of property
used for

investment credit

(Thouaand

dottara)

(11) {12) (U) (li) (15) (16) (17) (18) (19) (20) (21)

IMMJFACTDEING: lEXTIIE MILL HiODUCIB

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MSIIUFACTURING: APPAHEL AMD OTHER FINISHED PRODUCTS
MADE FROM FABRICS AND SIMILAR MATERIALS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: LUMBER AND WOOD PRODUCTS,

EXCEPT FURNITURE

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MSMUFACTURING: FURNITURE AND FIXTURES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

2,458

{')

C)
(')

167

367

873
211
149

(')

156
559

1,247
1,133
1,834
232
106

(')

(')

209
200

670
624
808
73
32

3
2
2
1

2,067

C)
(*)

485
500
659

17,618

C)

C)
(')

103

205
668

2,706
1,884
3,963

2,799
2,630

224

2,372

4,3L2

<!'

'

(')

1
48

172
418

1,337
607

1,091

225
392

(')

(')

65
52

336
677

1,889
574

1,058

71
519
879

1,576

2,742

(')

C)
(')

176
143
794
461
968

147
53

313,732

(')

(')

C)
938

2,541
5,730

45,612
31,064
78,431

43,363
56,293
6,385

42,279

179,259

(')

(')

C)
550

2,218

6,198
11,070
55,837
32,644
53,192

14,330
2,650

(')

97,365

(')

346
823

4,279
7,904
34,156
10,353
15,142

1,051
1,406
7,659

13,714

C)

C)
(')

1,041

3,174
5,917

36,399
22,701
37,370

8,842
1,689

(')

C)
123
147
360
121
103

23
U
1

2

C-)

1,663

18

(*)

"

45
204

274
259
662
94
66

1,155

C)
C)

130
312
412
45
28

1

2
2

1

(')

C)
(')

196

156
285
51
35

3

1

149,894

(')

(')

2,321
3,885

13,463
9,228
29,725

23,492
40,344
6,519
19,362

(')

60,869

26

(')

77
1,330

1,988
3,319

22,576
7,521
14,401

6,992
2,420

112,339

(')

(')

2,825

1,344
6,094

18, 393
6,540
13,352

754
3,936
13,442
45,593

(')

(')

(')

789

405
852

11,751
4,317
19,260

3,640
2,344

9,479,267

7,068
10,133
17,985
28,819
60,627

217,692
292,438

1,550,970
980,329

2,161,804

1,325,943
1,553,830
272,691
989,816

1,836
10,335
24,241
58,562

150,224

368,103
584,274

2,101,726
755,819

1,320,598

270,510
206,619

6,139,644

23,043
10,986
31,292
70, 315

123,839

366,501
557,404

1,503,974
555,833
764,332

334,807
335,670
691,856
704,167

15,625

(')

3,287
9,383

25,148
59,755

240,816
282,925
885,087
358, 932
637,935

110, 201
75,123

2,777,749

192
424

1,763
5,457
5,828

41,124
61,995

434,433
309,309
709,685

439,353
404,228
68,077

295,831

356
1,602
5,727

11, 533
23,053

87,631
179,376
768,652
311,641
523,365

115,195
80,148

1,279,826

3,620
1,691
1,392
11,307
24,711

81,657
151,899
406,983
115,831
150,025

36,149
77,204
129,896
86,100

784,757

C)
1,068
2,881
5,513

18,380

75,083
84,347

271,143
103,539
167,233

29,172
21,316

5,562,187

5,031
2,839
12,432
16,612
35,172

124,575
170,248
865,830
555,543

1,275,528

848,641
923,108
104,815
618,311

1,258,584

395

3,706
6,163

24, 801
65,012

104,117
148,010
406,323
136,091
231,733

56,991
73,932

3,459,833

11,411
7,815
16,645
35,311
80,750

205,841
302,139
740,453
300,530
424,265

100,108
215,357
350,627
667,795

(')

C)
1,424

4,778
8,436
26,167

35,327
121,152
357,284
150,754
295,697

49,836
41,661

(*)

1,829
749

6,037
7,805
15,362

67,733
93,335
479,137
291,803
674,550

444,503
522,954
49,292
325,673

2,913

656,837

399

2,316
2,305
12,696
34,122

56,335
73,544
215,999
75,799

114,215

30,902
33,039

6,427
2,251
6,400
16,169
43,530

106,133
163,127
424,456
170,967
137,173

53,049
39,346
105,050
369,283

311

574,861

C)
395

1,745
3,042

12,439

43, 189

64,041
195, 136
76,622
134,630

24,965
18,352

(')

155
253

605
524

1,024
241
166

24

11
1

2

6,992

(')

'

156
234
395

1,635
1,489
2,037

246
117

314
429

1,023
956

1,077
96
44

4
3

2
1

(')

2,788

C)
'

193

257

700
693
764
97
53

3

1

320,926

678

(*)

3,804
4,335

9,844
12,143
51,423
37,466
74,077

42,522
41,676
4,210
35,360

(')

876
817

2,942

7,356
10,433
28, 571
10,688
21,346

4,301
9,036

207,431

1,003

3,392
5,116

13,480
24,066
43,368
12,511
50,177

1,303
13,670

14, 523
24,234

(")

65,254

(*)

676

1,687

5,165
6,694

17,313
3,724

21,203

2,846
802

(')

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,
MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts Number of
returns

Business
receipts

(Thouamnd

dotlMta)

Total
compiled
receipts

(Thoumsnd

dolUra)

Cost of
sales and
operations

(7houB*nd

dol Urm)

Depreciation
deduction

(Thousand

dollars)

Net income
(less

deficit)

(Thouaend

dol Ura)

Returns other than Form 1120-S

Net income
(less

deficit)

(Thomand
dotlara)

Income
subject to

tax

(Thoumand

dolUrai

(1) (2) (3) (*) (5) (o) (7) (8) (9)

MANUFACTURING: PAPER AND ALLIED PRODUCTS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFAOIUHING: PRINTING, PUBLISHING, AND
ALUED INDUSTRIES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: CHHnCAI5 AMD ALLIED PRODUCTS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $30,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: PETROLEUM REFINING AND RELATED
INDUSTRIES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

3,581

(')

129

240
363

932
595
822
147
125

25
7
5

4

21,698

1,730
1,580
2,250
3,319
3,798

4,207
1,880
1,426

166
175

16

11,032

1,382
581

771
1,252
1,461

2,005
1,187
1,536
206
169

35
31
11
5

3

(*)

166
188
228
30
45

13

5

13,008,533

(')

4,027

18,180
53,528

312,934
415,334

1,734,971
1,005,859
2,615,704

1,777,433
981,215

1,643,561
2,445,510

lA, 577, 178

6,276
26,645
83,267
237,917
551,064

1,316,167
1,308,922
3,002,056
1,171,782
3,465,194

1,U0,368
1,691,562

585.958

29,617,068

5,281
9,680
29,700
93,069
210,118

668,571
842,390

3,068,857
1,440,371
3,492,013

2,462,574
4,753,747
4,159,501
3,431,089
4,950,107

39,103,804

202

(')

24,283

55,917
136,913
507,093
214,914

1,141,127

389,032
786,221

1,403,876
3,358,747

30,533,805

13,290,448

(M

4,162

19,873
55,283

317, 561
418,997

1,757,124
1, 020, 089

2,656,340

1,826,421
1,000,439
1,700,317
2,513,110

276

7,092
28,638
85,760

240, 532

561,938

1,330,455
1,329,798
3,070,513
1,188,095
3,543,116

1,148,370
1,739,165
607,565

5,908
10,082
30,429
95,355

212,905

686,378
851,396

3,120,886
1,464,201
3,579,122

2,519,177
4,914,812
4,257,375
3,527,376
5,232,743

1,704

41,060,106

425

(')

24,830

56,564
139,595
518,242
222, 583

1,157,521

899,777

806,413
1,454,643
3,498,646

32,279,233

8,987,400

(')

2,929

13,838
37,172

218,623
302,315

1,270,652
743,800

1,822,381

1,254,797
654,281

1,111,943
1,554,333

4,083
15, 172
48,245
142,152
343,065

864,258
847,913

2,009,767
751,649

2,227,057

707,872
1, 100, 573
483,748

17,521,227

4,834
6,322

18,757
62, 560
138,936

446,645
587,211

2,114,027
936,451

2,025,552

1,330,926
2,367,546
2,742,076
1,928,248
2,811,136

27,399,833

221

(')

15,749

39,929
101,972
394,711
159,483
907,774

711,967
506,333
858,326

2,198,950
21,503,323

C)

623, 577

C)

530

685
2,118

9,382
3,681
42,033
28, 380
138,660

103, 185

57,794
101,463
130,027

371,980

224
965

3,954
8,392

16,216

34,451
34,092
75, 130
27,445
37,354

22,966
52,324
7,104

1,562,395

229
557

1,805
2,727
4,840

14,075
15,713
59,017
42,942
145,378

135,338
307,709
136,759
314,453
330,244

609

1,577,311

62

(')

2,445

1,810
4,181
12,268
6,334
41,036

31,556
41,373
81, 567
135,273

1,219,701

948, 378

(')

3678

=2,379
=2,075

4,579
8,730

76,652
47,368
175,942

123,717
75,634
140,398
301,551

926,635

=1,942
=623

=2,649
2,511
15,357

34,952
59,571

206,592
89,270

343, 509

34,973
31,655
9,369

3,424,510

=4.232
=2,357

=6,979
=2,574

138

24,418
23,720
149,488
97,066
356,745

231,837
724,564
324,310
326,155

1,138,423

=6,212

1,885,282

=339

C)
=954

3,081
8,417

13.744
8,453
53,504

34,174
7,166

40,836
23,645

1.689,184

946,769

(')

=678

=2,379
=2,306

4,806
7,612

76, 165
47,368
175,942

123,717
75,634
140,398
301,551

=393

918,603

=1,445
=677

=1,985
1,334

13,101

32,402
57,601

205,071
89,270
343,509

84,973
31,655
9,369

C) C)

=3,333
=1,679
=6, 894

=3,050
=302

20.773
22,126
145,108
97,066
356,745

231,837
724,564
324,310
326,155

1,188,423

=6,203

1,379,176

=339

(')

=954

875
3,417
14,806
8,453
53,504

34, 174
7,166

40,836
23,645

1,689,184

(')

976,314

360
1,546

10,083
10,162
31,481
50,934

134,937

127,923
73,149
137,273
293,261

25

(')

(')

154

525

412
678
124
107

24
7

(')

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY
MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts

Returns other than
Form 1120-S^Continued

Investment credit

Number
of

returns

Amount

(Thouaand

doltara)

Tax after
investment

credit
(Thouaand

dollara)

Distributions to

stockholders except

in own stock

(Thoaaand

dollara)

Total
assets

(Thouaand

dollara)

(Thouaand

dollara)

Depreciable
assets

(Thouaand

dollara)

Accumulated
depreciation

(Thouaand

dollara)

Cost of property
used for

investment credit

(Thouaand

doltara)

(11) (12) (13) (1*) (15) (16) (17) (18) (19) (20) (21)

MAMUFACTURING: PAPER AND AlilED PRODUCTS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MAMUFACTURING: PRINTING, PUBLISHING, AMD
ALLIED INDUSIBIEE

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: CHIMIOAIS AMD ALLIED PRODUCTS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: PETROLEUM REFINING AND RELATED
INDUSTRIES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

(")

C)
C)
338
287
576
116
106

23
7
5

6,336

<1>
C)
3U
592
966

1,793
1,131
1,110

131
l-W

13
8

2

(')

3,456

867
713
989
169
147

35
29
10

C)

(')

C)
118
125
19

27

10
3

24,490

(')

C)
(')

348
382

1,630
1,344
6,065

3,388
2,354
3,201
5,683

16,766

(')

C)
84
120
312

888
1,598
4,001
1,363
5,300

971
1,810
316

C)

{=)

27

376
539

2,089
1,345
4,513

5,405
9,710
8,773
14,115
15,116

(')

25,913

(*)

(*)

127
238
218
902

916
773

2,585
651

19,449

(*)

(*)

(*)

3,264
3,309

36, 540
24,258
86, 520

56,683
33, 055
59,577

141,853

C')

456,051

(')

C)
648

1,76A
6,512

15,306
24,705
96,834
43,904

163, 620

45,895
50, 112

3,853

(*)

1,622,665

23

2,167

9,018
13,595
76,308
50,321

175, 833

108,704
358,556
154,193
143,324
528,986

(')

666,092

(')

(*)

C)
3,261
7,543
4,482
24,585

15 , 013
4,840
11,162
11,150
583,411

(*)

(')

137
200
282
69
75

(')

3,572

149

105
301
640

887
583

606
109
124

14
10
2

|1 98
173

499
294
570
100
106

32
27
10

(')

(')

(')

(')

1,368
976

12,569
7,833
31,531

43,560
31,632
75,024
122,674

(')

234,659

2,828

190
805

6,004

9,461
13,656
37,544
15,497
78,263

27,882
33,398
7,489

2,072

1,456
1,715

3,718
4,920
21,686
19,991
97,897

74,862
235,322
132,039
143, 548
990,735

(*)

1,676,713

(*)

3,893
2,469

30,422

16,283
17,920
49,846
72,630

1,478,626

11,438,684

C)

9,438

14,906
39,028

186,970
184,926
913,432
672,509

2,431,812

1,827,302
1,018,133
1,658,883
2,447,375

10,246,342

13,837
25,940
75,099
150,089
316,729

697,774
759,465

1,988,502
811,465

2,653,154

923,026
1,285,912

501,935

20,816
27,542
45,881
79,347
141,379

393,218
494,803

1,846,542
1,053,975
2,970,008

2,421,046
4,456,384
3,527,926
4,569,820
5,362,898

88,927

46,690,134

9,817

C)

27,544

35,973
77,212

228,895
145,444
842,170

774,261
884, 639

1,730,885
3,657,950

38,265,367

C-)

1,539,886

(')

1,908

1,179
5,075

X,075
44,703
186,229
117,199
316,152

236,732
139,291
199,829
307,231

1,909
2,891
5,140
13,575
27,373

75,818
83,386
249,050
104,489
351, 379

144, 810
98,116
37,116

4,555,031

2,257
3,993
6,297
15,343
29,169

90,619
93,593
390,882
196,787
589,547

374,311
776,764
664,592
644,238
672,110

4,529

3,329,865

201

C)

1,282

4,722
7,737
36,941
25,326
122,535

118,249
93,213
170,939
315,922

2,427,657

(*)

9,578,044

C)
4,881

9,564
24, 833

118,632
116,482
550,684
446,917

2,139,875

1,709,180
923,144

1,516,941
1,963,389

5,039,124

3,449
11,550
37,445
95,949

209,093

434,278
446,636

1,015,891
388,953

1,237,412

305,668
707,707
130,148

14,940

3,147
7,584

27,357
29,404
59,439

193,133
235,082
864,619
592,331

1,886,567

1,634,826
3,468,533
1,957,394
4,820,829
4,668,110

24,263

37,847,803

3,316

(')

24,698

21,407
49, 502
148 , 131
80,640

703,924

541,420
1,050,951
1,508,938
4,078,347
29,626,115

4,459,406

(')

715

2,404
10,868

56,384
60,486
280,804
204,935
883,648

341,773
436,557
711,925
968,226

2,374,607

1,454
6,129
16,938
47,355
109,465

223,771
232,350
467,973
177,511
553,573

122,829
340,432
66,937

C)

7,890

1,138
2,994
9,108

15, 143
27,868

95,309
88,845

384,380
240,555
781,356

738, 870
1,776,727

846,228
2,433,077
2,831,478

965

19,569,217

247

C)

9,589

9,895
23,649
78,942
37,191

401,139

267,830
563,377
877,889

2,127,270
15,165,170

C)

(')

452
371
636
134
119

8,693

C)
138
644
908

1,553

2,401
1,337
1,215

144
156

15
10
2

(*)

220
222
586

1,137
884

1,179
186
165

35

29
11
5

3

63

C)

101
132
170
27
37

(')

2,485

10,228
8,878

34,397
32,526
146,048

53,976
54,095
48,696
34,700

343,828

(')

540
4,826
4,552
12,572

27,357
32,159
77,674
24,658
92,165

19,233
41,604
6,221

(')

1,082,649

7,649
2,109
2,130

15,170
30,710
53,414
25,731
97,607

98,847
152,313
145,036
213,298
227,512

2,011

(')

1,221
3,861
6,548
4,359
23,768

33,501
10, 881
55,689
44,063
740,191

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEKS , AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY
MAJOR INDUSTRIAL GROUP—Continued

Uajor industrial group and size of business receipts Number of
returns

Business
receipts

Total
con^iled
receipts

(Thoumvtd

dollarm)

Cost of
sales and
operations

(7haa»»nd

doltmrm)

Depreciation
deduction

dollarm)

Net income
(less

deficit)

(Thoumand

dollarm)

Returns other than Form 1120-S

Net income
(less

deficit)

(Thaufand

dollarm)

Income
subject to

(Thoumand

dollarm)

Number
of

returns

(1) (2) (3) M (5) (6) (7) (8) (9)

MANUFACTimjHG: HUBBEH AND MISCELLUIEOUS
PLASTICS PRODUCTS

Total

nnder $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or iKtre

Business receipts not reported

UANDFACTHRINC): LEAIHHi AND LEATHER PRODDCTS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUTACTUHING: STONE, CLAY, AND GLASS PRODUCTS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: PRIMAEY METAL INDUSTRIES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

4,754

449
281
321
566
535

951

639
795
78
50

6
2

1

(.')

2,590

177
187
439

435
409
620
106

33

(')

8,358

371
330
466
931

1,229

2,229
1,336
944
106

103

14
10
3

2

118
146
205
283
600

996
564

1,109
182
176

29
27
2
7

4

1B9

1,287
4,730
11,929
40,915
77.351

317, 619

44i, 706
1,629,287

568, 194

1, 124, 559

372,785
269,013
317,455

3, 631, 293

6,154
14,884
60,120

157,134
284, 525

1,438,651
712,466
646,903

569,999

11,044,086

1,460
5,449
16,468
70, 541
173,337

718,910
953, 880

1, 804, 874
747,407

2, 070, 112

943,886
1,609,344

787, 222
1, 141, 176

416
2,545
7,499
23,446
83,081

342, 287
419, 543

2,430,277
1,272,426
3,617,737

2, 111, 552
4,727,402

824,982
4,964,569
7,465,978

8,953,216

1,431
4,833

12, 288
41, 816
79.099

319, 747

445. 774

1, 642, 084
574, 201

1, 134, 849

375. 775
277, 327
320, 964

3,722,896

(*)

3,928,449

3,550

6,188
14, 925
60,441

158,410
286,581

1,454,024
716,778
651,899

575,477

(*)

11,259,942

2,161
5,849
18,293
71,944
176,907

731, 031
971,867

1,843,902
758,644

2, 106, 603

958,281
1,644,493

802,609
1, 164, 587

2,771

651
2,579
7,649

23, 598
84,039

347,744
423, 173

2,451,480
1, 284, 023
3,663,859

2,209,428
4,785,496

835, 807
5,018,334
7, 585, 297

381

6,056,848

2,070
3,346
6,713

27, 820
52.747

222, 024

312,335
1, 207, 910
410,068
776,870

280,779
125,497
223, 300

2,405,369

3,051,264

1,434

4,402
10,062
42,741

121,292
224, 747

1, 169, 240
578, 545

482, 4C6

7, 272, 507

995

3,980
10, 359

43,771
115,117

484, 757
658,916

1,267,254
514,936

1,363,021

571,221
1,030,428

510,796
695,946

20,630,670

360
1,64B
5,310
16,689
55, 620

247, 764

320, 349

1, 895, 233

1, 008, 527
2,798,284

1, 631, 371
3, 523, 583

562,006
3, 340, 069

5, 122, 557

283, 472

369
256
570

1,539
3,332

9,715
10, 550

37, 151
14,546
34,613

11,282
7,719
10,842

140,847

(')

181
272
824

1,719
2,909
13,989
5,462
8,618

7,158

566, 504

95
504

1,430
4,427
9,581

35,153
39,959
70,609
34,959
112,112

78, 532

86,093
29,402
63,482

1,449,467

290
83
202
958

3,102

9,420
10,086
55, 567
27,663

109, 887

94, 563
197, 517
59, 543

328, 352
552, 140

94

510, 138

'3,856
'1,776
'331
'683

1,907

10, 261
18, 773
82,059
37,792
63, 145

7,258
15,219
21, U7
260,081

(')

137,080

'315

685
707

217

5,638
27,958
25,145
40,253

36,597

(')

835, 393

'2,793
'1,525
'2,422
'1,697

1,144

17,155
30, 901
78, 758
48,070
174, 304

71,816
221,396
91, 145

108,157

1,368,341

'1,109
'183
'512

'1,003
545

10, 817
7,593
90,279
64,545
175,022

133, 188
184, 721
50,927

313,460
340,955

508, 391

'3,660
'1,797

'61
'476

2,241

9,492
17,433
81,425
37,792
63, 145

7,258
15,219
21,117

260,081

135,397

196

'44

558
824

149

5,029
27,585
25,146
40,253

36, 597

'1,105

(')

830, 007

'2,727
'1, 546
'2,425
'2, 269

'13

15,809
30, 525

76, 697

48, 070
174,304

71,816
221,396
91, 145

108, 157

1,068

1,366,574

'1,105
'183
'514
'969

355

9,997
7,655
89,778
64,646
175,022

133, 188
184,721
50,927

313,460
340,955

'1, 359

45

21
375
925

3,073

11,333
20, 535

83, 256
38, 725
66,900

8,401
15,062
19,000
255,255

617
1,527

2,107
5,555

35,985
25,580
39,992

35,320

(')

871,008

21
313
584

1,637
3,495

25,104
37,413
87,049
56,496
173,913

79, 585
214,773
91,041
98,584

1, 355, 165

89
41
230
329

3,050

13,864
11,524

108, 790

68, 671
194,285

143,851
194, 331
46,407

273, 895

305, 307

2,644

218

240
247

639
489
687
71
40

5

2

1

4

1,503

(-)

C)
C)
229

254

242
454
92
30

(')

4,495

59

(*)

357
576

1,470
993
722
89

287

618
374
388
140
140

24

23
2

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY
MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts

Returns other than
Fonn 1120-S—Continued

Investment credit

Number
of

returns

Amount

(Thouaand

dollars)

Tax after
investment

credit
(Thouaand

dollara)

Distributions to
stockholders except

in own stock

Number
of

returns
(Thouaand

dollara)

Total
assets

(Thotiaand

dollara)

Inventories

(Thousand

dollara)

Depreciable
assets

(Thousand

dollara)

Accumulated
depreciation

(Thouaand

dollars)

Cost of property
used for

investment credit

(Thousand

dollars)

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

MAWIFAOTDEING: ROBBER AND lOSCELLAlffiOUS

PLASTICS PHODUCTS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MAMIFACTURING: lEAlHEE AND LEATHER PRODUCTS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: STONE, CLAY, AUB GLASS PRCDUCIS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MSMUFACTURDC: PRIMAm METAL INDnSTHIES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

1,834

(')

157
152

441
365
591

1,033

(')

(')

219
170
390
87

29

3,295

C-)

C)
191
279

1,026
853
664

C)

(*)

234

381
269
833
135
134

14,906

(*)

63
12

512
478

1,906
679
985

954
209
706

8,368

(*)

540
214
410

19,948

(*)

(')

22
36

751
875

2,538
1,321
4,687

2,364
3,745
1,188
2,400

(*)

C)
33

197
245

2,295
1,249
3,630

2,456
4,534
2,082
9,290
18,838

246,290

(')

195
973

3,495
8,117
37,425
18,849
33,497

3,244
7,644
9,168

123,597

(')

(*)

(')

(J)
C)

600
2,019
16,211
12,551
20,200

17,647

(*)

414,033

(')

(')

455
1,004

8,042
14, 088
38,220
27,390
84,599

38,753
107,011
45, 867
48,313

644,183

C)

(')

984

4,780
4,201

48,904
33,188
95, 853

70,893
95, 584
21,924

131, 308

136, 354

(')

(')

(')

(')

C)
165
119
236
45
29

4
2
1
4

(*)

(")

88
169
44
22

(')

97
140

473
287
324
68
70

1,274

C)

302
118
437
92
107

24
21
1

7

3

C)

137,003

(')

(')

(')

(*)

(')

886
1,802
6,317
4,838
9,817

3,903
3,131
7,597

93, 562

(')

35, 101

334

C)
1,623
3,894
4,063
8,766

C)
493
331

7,041
5,383

14, 331
11,246
55,066

42,584
73, 131
48, 406
44,518

1,505

756,903

C)

1,307

2,663
2,644

22, 317
12, 625
47,457

152, 705
74,095
24, 505

168,914
247, 385

(*)

5, 996, 509

10,954
3,669
9,415
26,470
40, 190

156, 225
202, 874
756, 660
308,088
783,844

304, 210
328, 072

268, 820
2,796,360

(')

3,523

2,770
5,903

28,090

59,275
115,418
524, 785
314, 101
345,951

417, 964

(')

9, 777, 737

5,063
21, 517
29,299
62, 272
119,835

459,350
617, 682

1, 195, 165

623, 898
2,245,847

1,173,924
1,446,991

673, 899

1, 095, 183

7,862

29, 518, 295

5,712
3,942
6,554
14,008
53,843

192,485
208, 511

1,172,469
686, 099

2,804,455

3,407,449
4, 393, 772

981,744
6,232,591
9, 331, 717

12,344

1,465,105

902
252

2,397
4,098
8,330

26, 170
40,476
154,986
71,718

200, 573

93,128
40,310
57,380

759, 203

(')

581,445

90

318
1,277
7,255

14,938
30,894

182, 690
112,125
122,355

109,453

1, 460, ACA

458
1,353
4,539
7,870
14,662

67, 670

77, 283
137, 195

95,416
340,397

163, 025
250, 323
42,497

207, 667

44

21
200
750
998

5,813

25, 927
35,895

256, 907
162,253
673, 832

471,726
1,089,082

139,607
982, 523

1,832,926

16

3, 598, 576

7,498
2,625
5,829
15,548
21,499

99,129
110,994
405, 683
177, 235
426, 605

200,086
102, 645
131, 673

1,889,074

(*)

1,851
3,226
9,819

22,448
35, 362
150,722

72,077
107, 607

2,903
17, 579

19,112
44,297

101, 706

382, 013
431,629
924, 521
490, 212

1, 883, 950

1, 225, 939

1, 317, 395

459, 285

996,705

773

26, 696, 608

2,603
2,375
2,862
13,773
45, 362

118, 689

139, 874
773, 227
428,134

1,887,859

1,781,624
3, 590, 852

1, 078, 243
6, 189, 740
10,636,414

4,977

1,944,913

582
943

3,279
6,926
9,298

43,246
50, 399

195, 785
87,746

188, 077

105, 774
63, 350
65,432

1, 122, 013

(')

1,246
1,924
5,581

11,937
17,759
87,001
40,302
53,926

66,313

4,154,973

1,511
7,429
7,945

18, 501
57, 174

198, 545

255,958
503, 290
243,604
876, 162

574, 265

701,003
131,043
528,420

423
866

1,450
6,961
26,765

60, 694
75,982

411,935
201,125
981, 578

886,194
1,723,987

569,405
3, 105, 176
5, 352, 344

1,563

2,542

(*)

52
271
275

531
436
669
75
45

6
2

1
4

(*)

1,439

<1'
C)

116

305
268
513
92
33

4,187

195

278
411

1,333
976
763
99
98

14
9

3
2

2,778

(^)

C)
290

568
399
959
167
163

27
24
2
7
4

(')

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY
MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts Number of
returns

Business
receipts

dollara)

Total
compiled
receipts

(TJuxiMand

Cost of
sales and
operations

(Thvaaand

dotUra)

Depreciation
deduction

(Thousand

dotlara)

Net income
(less

deficit)

(Thauaand

doltara)

Returns other than Form 1120-S

Net income
(less

deficit)

(Thcuaand

dotUra)

Income
subject to

(Thouaand

doltara)

Income tax

Number
of

returns (Thauaand

dotlara)

MANUFACTURING: FABRICATED MEIAl PRODUCIS (INCLUDING

ORDNANCE), EXCEPT MACHINERY AND TRANSPORTATION
EQUIPMENT

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING : MACHINERY, EXCEPT ELECTRICAL AND
IRANSPORIAIION EQUIPMENT

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: ELECTRICAL MACHINERY, EQUIIMENT, AND
SUPPLIES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING : TRANSPORTATION EQUIIWENT, EXCEPT MOTOR
VEHICLES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

(1) (2) (3) M (5) (o) (7) (8) (9) (10)

18,993

067
874

1,222
1,878
3,224

4,465
2,745
2,992

337
212

14

3

349

19,458

1,215
1,005
1,566
2,554
3,073

4,611
2,211
2,103

297
241

47
24
4
3

2

8,133

546
538
519
806

1,101

1,441
1,028

1,251
206
191

24
16
9

1

3

453

265
138
188
187
365

446
166
359
64

23,201,715

2,136
15,756
45,715
139,697
462,754

1,452,316
1,928,999
6,036,722
2,327,160
4,283,507

1,001,394
1,274,926
928,932

28,541,415

4,404
17,809
56,396
188,533
450,509

1,484,097
1,532,147
4,347,765
2,071,057
5,073,364

3,272,819
3,697,141
1,277,790
1,733,309
3,334,275

1,438
9,121
18,839
53,696

158,394

473,345
724,628

2,561,610
1,417,412
3,953,602

1,773,244
2,274,354
3,506,461

544,901
7,838,261

1,325
2,631
6,338

13,946
51,943

144, 390
117,728
790,045
445,546

1,149,893

553,657
1,621,043
2,376,840
2,650,985
7,915,610

2,511
16,038
47,039
140,516
459,322

1,469,679
1,944,530
6,103,323
2,359,083
4,339,251

1,014,519
1,324,477

945,144

3,340,801

532

29,176,056

4,877
19,455
57,802

191,367
456,871

1,509,981
1,556,049
4,424,385
2,102,604
5,156,795

3,405,877
3,803,995
1,308,835
1,756,008
3,409,976

1,178

25,751,560

1,808
9,665

19,234
56,550

151,858

484,944
729,884

2,590,912
1,433,309
4,002,188

1,797,330
2,299,007
3,568,504

546,682
7,949,231

453

18,007,903

1,497
2,676
7,203
16,028
53,239

145,962
120,310
812,636
450,147

1,156,505

563,611
1,541,557
2,392,123
2,673,965
7,960,155

16,877,715

2,559
9,556

28,602
86,626

302,169

1,013,261
1,380,829
4,496,339
1,710,967
3,128,079

726,447
895,701
693,728

2,402,852

18,949,701

3,072
11,638
32,932

114,117
290,216

995,067
1,059,701
3,027,010
1,431,174
3,421,932

2,153,315
2,622,461

792,201
1,265,711
1,728,154

17,369,162

6,718
6,136

13,484
33,154
113,713

325,760
515,567

1,838,447
1,005,923
2,877,301

1,175,139
1,583,464
2,320,127

430,078
5,124,151

14,549,401

1,231
1,726
4,585
9,896

38,495

111,455
87,583
634,956
354,552
925,400

395,580
1,314,507
1,920,971
2,193,248
6,555,105

C)

627,977

455
852

2,089
4,410
13,988

35,155
41,263
115,204
48,814
107,033

37,583
39,918
35,598

145,337

278

1,509
1,582
3,040
7,004
16,445

44,825
38,115
92,545
47,741
131,187

127,109
88,757
62,189
78,156

342,944

68

1,197
442

1,942
1,842
4,499

9,378
13,823
47,525
27,898
77,053

42 , 546
55,717
81,007
7,733

241,296

100

325
148

721
720

2,156

2,776
2,545
16,896
6,586

20,929

10,709
37,637
61,228

31,262
108,323

'2,672
'1,913
'3,692

406
10,278

42,267
50,904

286,292
104,442
251,085

54,092
128,214
52,811

211, 545

'1,444

2,254,807

'3,906
'1,343
'4,295

4,360
7,351

69,959
78,716

251,984
127,765
385,745

262,295
299,139
95,347

125,419
554,235

14

'15,146
'5,106
'6,765
'8,101

'14,749

'7,750
'900

94,352
76,428

259,082

C)

152,762
187,733
200,431
13,716
574,343

'1,141

598,251

'2,317
'370

'3,032

65
'741

199
1,449
18,880
16,884
35, 513

36,933
54,505

102,271
129,889
307,871

(')

^2,648
'1,375
'3,193

'382

9,742

31,310
46,503
281,838
104,442
251,085

54,092
123,214
52,811

211,545

'1,302

2,223,780

'3,848
'1,915
'4,277
3,341
5,096

51,831
70,743
250,780
127,765
385,746

262,295
299,139
96,347
126,419
554,236

32

'10,904
'5,105
'5,773
'8,183

'15,311

'9,038
'3,068

93,120
75,428

259,082

1^2,762
187,733
200,431
18,716
574,348

'1,138

'2,287
'432

'1,138
65

'1,093

223
1,392

18,829
16,884
35,513

36,983
54,505

102,271
129,889
307,371

(')

1,251,452

234
199

1,054
3,863

16,238

42,858
67,464

301,645
117,220
269,060

55,734
126,849
49,355

2,312,746

64
104
301

5,793
14,381

64,902
74,759
272,953
144,193
397,424

271,593
303,074
94,135

123,354
545,206

1,633,553

22
328
260

2,034
4,013

14,069
18,690

127,979
85,343

254,936

159,391
179,936
215,555
18,715
556,522

164

130
32

84
676
631

3,259
2,663
33,472
17,833
43,259

33,031
56,533
93,955
128,560
268,273

(')

78
229
425
807

1,735

2,469
1,722
2,412
263
168

13

327
984

1,643

3,012
1,774
1,692
249
213

40
20

(')

3,469

(')

108
220
314
332

522
546
886
166
150

22
15
3

1

3

(')

266
93

231
50

43

67
62

273
1,112
5,092

14,790
28,139
142,823
58,646

137,173

28,680
55,571
25,451

1,157,757

53

245
1,717
4,333

23,431
30,683

130,751
72,342

203,143

139,968
156,054
48,693
54,047

282,282

(')

834,918

(')

105
52

651

1,354

5,003
7,424
61,820
43,312
131,151

82,559
93,253

113,244
9,713

285,226

(')

(*)

383

1,045
1,035

15,832
8,901

23,963

16,753
29,086
47,927
66,414

135,061

(')

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT,
MAJOR INDUSTRIAL GROUP—Continued

BY SIZE OF BUSINESS RECEIPTS, BY

Major industrial group and size of business receipts

Returns other than
Form 1120-S—Continued

Investment credit

Number
of

returns
(Thoiiaand

dollara)

Tax after
investment

credit
(ThouBKnd

dollara)

Distributions to

stockholders except
in own stock

Amount

(Thotiaand

dollara)

Total
assets

(Tbouaand

dollara)

Inventories

(Tbouaand

dollara)

Depreciable
assets

(Thouaand

dollara)

Accumulated
depreciation

(Thouaand

dollara)

Cost of property
used for

investment credit

(Thouaand

dollara)

MAKUFACTURmG: FABRICATED MEIAh PHDDUCK (INCLUDING
QRDNAUCE), EXCEPT MACHINERY AND TRANSPORTATION

EQUIPMENT

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000 ".

$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: MACHINEHY, EXCEPT ELECTRICAL AND
TRANSPORTATION EQUIBJENT

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: ELECTRICAL MACHINERY, EQUIPMENT, AND
SUPPLIES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: TRANSPORTATION EQUIIWENI, EXCEPT MOTOR
VEHICLES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

(11) (12) (13) (14) (15) (lb) (17) (18) (19) (20) (21)

7,283

(')

(')

166
335
891

1,802
1,422
2,153
243
160

13

7,015

(')

443
997

2,082
1,361
1,490
238
211

38
19
4

3

2

127

205

398

402
762
159
154

22
15
8

1

3

C)

121

163

C)
194
49

40

{')

22,213

(*)

C)
21
85

386

881
1,373
4,880
1,733
3,819

1,336
1,214
1,262

(')

C)
85

328

1,571
1,475
3,404
1,779
4,990

4,747
2,632
1,764
2,027
4,376

21

(')

35

135
444

1,738
960

2,893

1,966
1,891
2,056

560
10,392

(')

70

45

(')

556
246
572

352
623

2,249
1,921
4,890

(')

586,539

(')

(')

252
1,027
4,706

13,909
26,766
137,943
56,913

133,354

27,344
64,357
24,199

95,640

(')

C)
1,632
4,005

21,860
29,213
127,357
70,563
198,153

135,221
153,422
46,929
62,020

277,906

(')

811,806

(')

146

(')

1,319

4,668
6,980

60,082
42,352
128,258

80,593
91,362

111,188
9,153

274,834

C)

334,977

(')

313

1,001

(')
15,326
8,655

23,391

16,401
28,463
45,678
64,493
130,171

C)

3,535

(')

(')

219
281

757
808

1,033
177
145

(')

3,194

(')

280
315

780
538
797
171
181

40
20
4
3
2

(')

1,036

(')

149
183
297
87
99

276

319, STL

(')

<!'
(*)

2,102
830

6,346
19,255
39,578
15,221
63,566

22,563
46,346
21,642

80,792

(')

577,542

(')

697
2,135

11,202
11,964
30,189
19,884
99,827

77,365
117,796
33,429
50,298

122,443

(')

486,602

(')

685
8,058

11,491
8,340

45,408

35,149
60,503
72,603

285
241,636

184,924

(')

1,128

2,329
1,665
10,439

12,493
29,054
54,735
16,807
56,229

13,114
19,864
42,541
85,893

269,166

757,051
968,743

3,181,806
1,423,652
2,908,981

753,455
968,654
722,975

2,210,519

20,032

17,422
20,277
55,539

123,567
272,640

833,388
873,558

2,699,425
1,470,850
4,047,556

3,272,472
3,179,083
1,194,163
1,442,775
3,208,622

21,968

17,001,634

22,903
15,895
27,855
54,571

110,058

283,820
376,914

1,400,549
836,491

2,535,372

1,148,463
1,556,226
3,076,494

279,649
5,253,812

(') (')

22,562

14,181

1,455
7,494
16,010
42,578
67,037
59,100

453,947
205,188
665,773

476,494
1,104,762
1,582,023
1,290,909
4,001,803

(

2,414
4,415
6,908
11,892
46,239

154,512
233,877
909,009
435,294
835,450

204,283
225,056
180,844

377,465

1,935

6,347,909

2,386
3,055
9,154

22,955
46,173

164,238
216,366
816,785
480,208

1,300,955

935,008
849,785
336,287
487,847
676,366

331

4,646,629

3,030
3,520
5,153
9,051

27,554

89,385
109,177
444,835
263,463
777,414

364,838
498,172
716,905
120,320

1,212,923

789

3,835,831

2,379
326

2,737
1,848
9,732
19,523
14,584

123,551
65,735

178,995

138,355
332,783
421,187
451,330

2,073,756

')

5,452
11,044
20,564
50,977

155,043

426,446
531,147

1,555,779
676,932

1,485,395

489,508
509,565
457,468

1,752,760

10,497

11,854,854

12,669
15,279
36,934
86,466
137,860

526,742
450,052

1,220,969
656,326

1,398,068

1,516,078
1,181,604

659,465
863,273

2,540,291

2,738

6,755,817

18,598
4,839
6,990
17,364
42,560

92,930
145,539
439,626
301,753
929,567

450,020
630,214
796,457
59,712

2,701,186

7,352

4,036,792

2,625

1,419
3,317
9,392

22,740
31,162
25,295

221,034
30,720

302,468

159,324
498,765
959,939
460,265

1,307,916

(')

1,529
4,163
8,311

26,422
73,109

223,331
293,169
829,969
350,503
744,392

259,984
258,137
211,785

720,039

1,230

6,346,386

7,677
8,370
19,009
41,936
93,886

282,940
253,519
665,484
342,473

1,031,438

727,093
600,657
325,034
440,325

1,505,955

580

3,444,313

8,360
1,345
2,221
8,696
17,618

41,152
68,838

231,944
142,228
475,930

194,620
347,953
347,007
36,460

1,519,235

710

840
556

1,499
3,962
7,448

16,807
10,831

106,715
39,108
151,736

95,317
285,381
403,583
232,403
763,507

260
571

1,343

2,676
1,874
2,522

305
190

14
8
3

C)

9,473

257

313
753

1,425

2,717
1,619
1,310

273
232

42

(')

133
420

836
615
993
187
180

24
15
3

1

3

927

(')

(')"

(*)

100
235

-(*)

251
55

4

5

(')

3,632
3,605
11,570

30,324
31,911
97,414
35,499
71,231

23,471
23,013
24,341

85,438

(')

1,259

1,481
3,911
12,566

34,553
29,321
70,240
35,679
90,971

95,842
55,855
34,828
38,210
101,408

472,307

1,975

C)
1,304
2,197

7,851
11,902
42,328
22,259
54,637

41,056
33,878
48,657
10,103

178,523

480

301,584

(')

(')

(')

988
1,524
(')

13,167
5,917

14,399

8,228
27,212
46,777
39,774

141,569

(')

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY

MAJOR INDUSTRIAL GROUP—Continued

Major Industrial group and size of business receipts Number of
returns

Business
receipts

(Thoummnd

dotUr*)

Total
compiled
receipts

(Thttu»Mnd

OotUr*)

Cost of
sales and
operations

(Thoummml

doltmrm)

Depreciation
deduction

(ThauMMnd

doIUra)

Net income
(less

deficit)

(Thcummnd

Returns other than Form 1120-S

Net income
(less

deficit)

(Thoamand

dolUrm)

Income
subject to

tax

(nou»»nd
dollmimj

Number
of

returns (nouamvl
dolUrmj

(1) (2) (3) M (5) (6) (7) (8) (9) (10)

MANDFACTDHINO: MCTOR VEHICLES AMD UDTOR VEHICLE

EWIBJENT

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: PROFESSIONAL, SCIENTIFIC, AM) CONTROLLING
INSTRUMENTS; PHOTOOiAPHIC AND OPHCAL GOODS;

WATCHES AND CLOCKS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: OTHER MAHUFACIURING INDUSTRIES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

TOTAL TRANSPORTATION, COMJNICATION, EUCIRIC, GAS,

AND SANITARY SERVICES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

136
171
257

i92
399
i27
61
61

5

3

C)

313
438
420
611
556

707
375
504

61
60

12
6

10,751

1,185
684
989

1,514
1,554

2,182
1,099
800
91
67

52,701

6,736
6,751
7,104
8,441
7,706

7,026
3,173
2,662

371
375

79
65

30
12
3

28,605,684

2,364

5,288
11,119
38,589

168,738
297,167
835,807
424,361

1,401,122

387,190
595,451

2,028,039
537,237

21,823,212

1,324
7,261

15, 370
45,412
80,233

230, 392
275,766
967,032
433,701

1,369,261

782,816
763,164

1,484,149
1,013,043

4,873
U,156
36,281
113,666
220,341

686,624
762,300

1,599,691
634,763

1,405,038

549,419
353,739
545,084

71,091,979

31,234
109,299
254,989
610,697

1,091,857

2,202,975
2,232,973
5,307,320
2,639,125
7,771,593

5,390,675
10,678,808
11,235,086
7,478,499
14,056,849

5,404
11,698
39,265

170,523
301, 164
894,399
423,757

1,421,479

396,294
598,966

2,102,502
547,066

22,304,668

7,664,483

1,474
8,103

15, 521
. 47,036

81,758

234,200
280,062
980,255
442,034

1,454,511

794, 538
775,162

1,500,227
1,049,391

7,073,718

5,194
11,482
36,329

117,270
224,851

692,537
771,840

1,623,706
646,683

1,423,982

555,694
376,664
531,492

73,156,453

53,440
124,978
269,833
628,554

1,141,101

2,265,169
2,298,839
5,453,067
2,706,041
8,017,370

5,521,930
10,975,778
11,544,503
7,805,482
14,335,350

14,968

3,534
9,178

29,034

120,293
219,982
669,622
320,701

1,025,045

305,893
439,663

1,586,635
403,646

14,567,584

1,527
6,405
9,522
27,791
48,809

145,326
172,285
617.307
271,278
837,588

495,114
461,362

1,014,376
453,355

4,686,320

3,340
7,064

22,967
67,925
146,293

484,916
552,233

1,146,815
440,773
896, 315

349,730
260,825
306, 574

26,090
48,105
120,537
305,351
594,338

1,314,675
1,433,646
3,435,079
1,743,428
4,786,761

3,124,296
5,732,351
6,687,371
4,370,727
7,628,039

56

873
567

3,580
4,843
15,746
8,251

23,561

9,659
18, 569
61,372
18,856

690,917

193
379
450
736

2,238

4,205
5,834

17,363
7,495

49,205

20,276
25,372

65,405
48,672

443
393

1,539
3,372
4,227

10,717
10,109
26,607
12,939
30,613

12,925
14, 115
13,531

6,734,877

9,944
18,235
28,092
54,067
87,526

158,597
149,077
335,370
179 , 528
711,603

560,305
1,279,564

1,169,909
908,018

1,082,770

2,272

4,226,930

'1,477

'461
'2,619

862

5,036
12,703
44,934
27,907
100,204

23,137
57,031

130, 015
55,343

3,774,473

(')

692,809

'1,979
'3,925
'1,061

249
'5,386

4,169
3,630
62,592
38,294
158,443

47,543
67,609

49,233
274,777

'1,379

375,049

'2,371
'1,236
'3,235

337
1,891

11, 584

23,162
61,007
25,017
103,737

51,025
34,298
65,373

3,010,628

'10,957
'3,961
9,145
19,497
42,485

88,995
111,394
344,251
168, 828
730,859

606,549
1,543,286

927,651
706,390

2,723,366

'2,150

4,224,334

'1,431

'542
'2,619

932

4,238
11,238
44,855
27,410
100,204

23, 187
57,031
130,015
55,843

3,774,473

691, 886

'1,961
'4,072
'1,260

'440
'5,656

4,910
3,579

62,265
38,294

153,443

47,543
67,609

49,233
274,777

'1,373

374,128

'1,951
'1,256
'3,256
1,334
1,313

11,401
21,773
60,909
25,017
108,737

51,025
34,298
65,373

7,930,801

'9,268
'1,981
8,983
16,027
37, 559

79,313
100,843
340,572
168,037
730,395

606,549
1,543,286

927,651
706,390

2,728,366

'1,971

76
197

1,020

4,522
11,714
46,530
26,577
94,577

21,376
56,816

104,624
55,838

3,691,164

25
454
436

2,022
2,147

8,972
11,770
69,025
36,892

159,385

46,032
65,645

48,724
273,944

11
136
400

2,675
5,376

16,578
26,495
74, 178
35,790
107,536

54,066
32,534
65,026

8,252,564

4,137
10,225
18,844
33,339

57,042

100, 576
113,624
357,108
187,694
736,489

623,961
1,584,031
1,071,969
667,581

2,683,141

2,303

1,374

(')

334
318
368
47
51

5

3

6
1
4

(')

290
271

438
265
409
53
54

11

6

4,382

(')

136
323
596

678

1,030
732
615
70
56

25,229

2,010
2,792
3,177
3,987

4,034

4,256
2,113
1,940
290
292

62
53

22
11

2,119,858

(')

1,521
4,710
22,273
13,460
48,683

11,301
29,449
53,531
29,002

1,905,552

(*)

600
647

3,132
4,847
33,499
18,462
81,997

23,784
33,677

25,090
141,472

200,807

C)
21
35

794
1,643

5,690
10,904
35,249
18,033
54,931

28,028
11,926
33,453

4,179,736

1,162
2,892
5,614

10,315

18,642

37,510
43,336
170,096
91,980
371,012

319,035
807,374
554,625
343,686

1,396,299

1,158

Footnotes at end of table. Set text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY
MAJOR INDUSTRIAL GROUP—Continued

,jor industrial group and size of business receipts

Returns other than
ForiD 1120-S—Continued

Investment credit

Number
of

returns
(TTioiiaand

doltarm)

Tax after
investment

credit
(Thousand

doltarmj

Distributions to

stockholders except
in own stock

Number
of

returns
(Thouamnd

dollara)

Total
assets

(Thoiiaand

dotlara)

Inventories

(TTiouaand

doltara)

Depreciable
assets

(Thouaand

doltaraj

Accumulated
depreciation

(Thouaand

dollara)

Cost of property
used for

investment credit

Number
of

returns

Amount

(Thouaand

dollara)

(11) (12) (U) (14) (15) (16) (17) (18) (19) (20) (21)

MAMIFACTDRING: MOTOR VEHICLES AND MOTOR VEHICLE
EQUIMEUT

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: PROFESSIONAL, SCIENTIFIC, AND OONTOOHING
INSTRUMENTS; PHOTOmAPHIC AMD OPTICAL GOODS;

WATCHES AND CLOCKS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

MANUFACTURING: OTHER MANUFACTURING INDUSTRIES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

TOTAL IRAHSPORIATION, COUmnCAIION, ELECIEIC, GAS,

AND SANITARY SERVICES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

(')

215
249
337
45
48

4

3
5

1

4

(')

(')

(')

186

263
230
388
51

(*)

167
423

619
441
508

63
55

8

2

2

(*)

116
179
820
346
893

298
491
856
657

23,797

(*)

<!'
(')

22

48
149
832
345

1,518

742
1,061

816
2,470

(')

(=)

21

137
407
848
437

1,023

652
551
530

1,087
2,126
2,447

3,174
1,583
1,696
277
274

62
53
22
11
2

(')

259,221

124
140
257
804

1,804

3,661
3,627
11,131
6,220
23,468

18,840
44,813
39,650
31,284
73,361

C)

(')

(')

1,405
4,531
21,453
13,114
47,790

11,003
28,958
52,675
28,345

1,881,755

(*)

(')

C)
625

3,084
4,698
32,667
18,117
80,479

23,042
32,616

24,274
139,002

196,201

(')

21
(*)

794
1,622

5,553
10,497
34,401
17,596
53,958

27,376
11, 375
32,923

3,920,565

1,038
2,752
5,357
9,511

16, 838

33,849
44,759
158,965
85,760
347,544

300, 195

762,561
514,975
312,402

1,322,938

C-)

(')

(')

148
32
41

2

3
7

I

124
(')

148

161
165
27
40

995

<!'
(')

'1'
(*)

160

252
219
175

42
50

6,551

348
328
659
733

1,164

1,171
663
826
182
237

65
56
28

12
3

1,192,012

(')

(')

1,679

4,664
3,242

18,530

3,286
17,208
39,605
18,393

1,085,322

(*)

591

C)

1,484
1,385
4,666
2,939

29,492

13,239
18,017

15,257
94,182

C)
C)

(*)

240

2,479
9,725
7,011
3,669

26,521

12,231
9,031
21,005

3,481
3,949
5,811

10,439
10,667

19,388
20,378
86,021
59,466

297,524

310,059
772,250
642,060
412,262
923,778

1,132

20,301,954

2,149

3,853
11,018
25,379

87,512
135,178
419,819
244,876
910,054

296, 591
369,241

1,683,471
477,610

15,635,117

C)

5,587
8,422

13,008
25,024
65,533

148,963
157,281
577,593
298,192

1,153,203

638,418
572,869

1,230,862
1,065,256

7,479

4,873,406

14,499
11,091
29,911
68,063

123, 377

348,301
345,610
851,094
425,663

1,136,956

334,129
254,005
921,034

161,024,791

281,256
288,741
505,906
772, 547

1,284,206

2,070,573
2,068,331
5,386,181
3,468,341

16,218,263

13,245,888
33,174,494
28,424,764
21,164,039
32,511,410

159,851

3,699,070

1,426
916

6,612

28,539
38,328
134,663
77,523
259,663

64,577
105,923
455,541
103,828

2,420,832

(')

1,090
1,954
3,341
6,786
13,445

43, 395

40,583
178,217
87,405
339,733

198,339
132,135

431,899
172,414

1,222,285

2,489
3,293
6,087
15,822
32,220

93,931
109,080
259,963
122,063
323,935

111,232
57,352
84,506

1,267
3,104
3,607
8,942
16,016

35,997
42, 145
83,494
63,684
254,500

210,591
564,475
602,389
310,918
905,295

5,630

1,686

910
9,159
8,371

33,214
49,961
189,732
117, 021
402,160

117,625
290,228
613,014
182,021

9,676,942

C)

2,752
3,211
5,542
9,481

26,320

53,511
61,618
193,363
92,755
483,616

260,560
235,038

623,220
803,964

1,852,273

8,814
4,136
14,082
28,497
53,650

125,548
121,759
305,422
174,294
429,568

171,837
168,766
244,665

169,878,027

211,593
224,752
455,690
697,655

1,161,270

1,975,825
1,901,154
5,159,482
3, 361, 161

16,845,378

14,534,845
36,017,120
30,605,406
23,374,308
33,257,641

94,742

600
3,382
3,355

16,453
26, 572
92,800
59,733

220,303

55,603
160,372
309,463
73,571

5,697,947

802
1,251
2,478
4,653
11,610

30, 024

34, 554
91,137
43,306
201,550

118,179
U3,097

294, 303
459,632

938,243

4,368
1,122
6,141
15,387
29,703

69,208
58,209
161,449
89,456

224,342

87,986
86,399
103,993

43,239,875

54,682
80,362
155,439

273,215
455,206

869,122
836,455

2,000,732
1,057,394
4,242,197

3,569,851
8,726,617
7,627,374
5,841,791
7,424,123

1,169

227
284
377
56
58

4

3
7

1

4

2,010

C)
'

(')

228
338

379
304
458
59

57

12

(')

3,679

(')

(')

220
352
633

996
638
592

76
63

9

2

2

20,239

729
1,145

1,970
3,230
3,752

4,375
2,034
2,145

316
334

75
64
29
12
3

24,815

492,617

2,817
3,219

19,330
6,497
17,212

5,279
7,756

46,352
9,459

374,398

210, 595

C)
C)

645
2,108

2,979
4,456
16,251
6,928
53,036

16,577
20,473

45,030
41,662

(')

107,963

<1>
C)

545

1,755
3,131

3,407
10,340
18, 651
9,834
22,634

12,907
3,896
10,472

8,756,844

10,001
18,189

36,336
47, 519
33,387

149,805
155,842
375,133
197,929
847,333

692,295
1,383,752
1,424,141
324,857

2,501,866

3,459

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,
MAJOR INDUSTRIAL GROUP—Continued

Uajor industrial group and size of business receipts Number of
returns

Business
receipts

Total
compiled
receipts

(ThouMmnd

doltarm)

Cost Of
sales and
operations

(ThauMtftd

dolUta)

Depreciation
deduction

fThousand

dolUra)

Net income
(less

deficit)

(Thmmand
dolUra)

Returns other than Form 1120-S

Net income
(less

deficit)

(Thoua»nd

dolUra)

Income
subject to

tax

(Thoiiamnd

dollmrmj

Number
of

returns frhousand

dollara)

(1) (2) (3) W (5) (6) (7) (S) (9) (10)

TRANSPORTATION, COtnmiCAIION, ELECTRIC, GAS, AND
SANITArcf SERVICES: TRAUSPORIAIION

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

TRANSPORTATION, CCkMUNICATION, ELECTRIC, GAS, AND
SANITARY SERVICES: CCMJUMICAIION

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or iDore

Business receipts not reported

TRANSPORTATION, CCMJUNICATION, ELECTRIC, GAS, AND
SANITARY SERVICES: ELECTRIC AND GAS CdlPANIES

AND SYSTBIS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

TRANSPORTATION, CdMUNICATlON, ELECTRIC, GAS, AND
SANITARY SERVICES: WATER SUPPLY AND OTHER

SANIEAra SEHVICIB

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

39,736

+,271
5,106
5,236
6,501
5,774

5,825
2,730
2,143
286
266

34
25
10
6
1

1,522

6,662

707
689

1,130
1,257
1,160

733
232
298
29

1

1

5

2

345

193
160
U9
386
310

215
105
178
45
82

43
39
15

6

(')

4,352

1,565
796
599
297
462

253

C)
43
11

31, 843, 588

21, 887
80,902

186, 521
468,460
822,734

1,844,150
1,919,910
4, 288, 573
2,023,307
5, 087, 626

2, 357, 278

4, 213, 210
3,554,485
3, 887, 058
1,087,487

17,183,972

2,540
11,699
41,688
91, 021
161,424

214, 600
201, 323
567, 007

216, 155
542,420

52,963
154, 809

1,961,461

12,969,362

21, 522, 787

996
3,287
4,840
28,534
41, 660

66,943
70,529

360, 764
324, 286

2, 035, 828

2,913,750
6, 310, 739
5,719,140
3,591,441

536, 632

5,811
13,411
21, 940
22, 682
66, 039

77, 282

90, 976
75, 377
55, 719

66, 684

33, 204, 839

43,652
90, 335

194, 254
482,792
859, 582

1, 898, 596
1,973,392
4,392,989
2,076,634
5,255,451

2,443,653
4,409,240
3,711,193
4, 192, 6U
1,168,402

12,063

17,488,146

2,653
16,497
41,950
92,469
165, 552

218,419
205, 798
583, 599

221, 909
562, 232

55,665
154,854

1,996,946

13,166,943

2,655

21, 889, 288

1,041
3,331
5,070

29, 730
4^,707

68, 623
74,213

373, 325
331, 166

2, 143, 236

2,953,927
6,4U,684
5,836,364
3, 612, 871

574, 180

6,094
14,815
28, 559

23, 563
71, 260

79, 531
('5

103, 154

76, 332
56,451

68, 735

21, 779, 595

21,906
34, 528
90, 187

242,296
470, 548

1, 146, 237
1, 285, 737
2,919,109
1,424,219
3, 521, 578

1,706,209
3,070,113
2,412,103
2, 639, 099
795,726

9, 008, 209

1,364
6,051

17,921
37,290
64,360

88,736
83, 808
250,055
86, 290

211, 599

20,246
67,697

1,240,479

6,332,3U

631
1,283
2,920

16, 303
25,902

39,729
41, 891

219, 738
203,494

1,036,099

1, 367, 807
2, 595, 041
3,034,789
1,731,628

246,285

2,189
6,243
9,509
9,462

33, 578

39,973
(')

46,177
29,425
17, 485

30,034

,663,213

7,567
13,361
18,723
38,412
58,343

121,844
120, 339

241, 117

117,918
336,778

196, 710
44.2, 142

393, 272
425,005
79, 603

2,079

1, 357, 620

353
2,619
5,732

10, 383
19,945

24, 377
13,456
56,975
21, 328
58, 323

5,750
16,372

113, 211

1,003,167

129

2, 650, 165

421
227
269

2,040
2,946

5,012
6,091

27, 373
31,534

259, 305

347,411
821, 050
663,426
483,013

(')

63,879

1,603
2,028
3,368
3,232
6,292

7,364
(')

9,905
3,248
7,197

10,434

1,063,126

^6,909
^1,715
8,026
8,663
20,988

59,483
71, 14^

182, 672
66, 242

241, 394

37,872
31,045
57,292

226,091
10,345

3, 354, 632

^633
^2, 030
^4, 005
4,941

10, 879

18, 549
28, 086
99,615
54,209

142, 080

14,948
38, 859

242, 747

2,713,021

3 1,634

3, 507, 937

^1, 659
171
308

3,026
4,071

4,197
6,117

45, 186

34, 672
333,008

547, 873
1,423,382

027,612
480,299

(')

^387

4,816
2,867
6,547

6,766

C)
16, 778

13, 705
13,877

5,856

'5, 339
^129

7,818
6,366

19, 380

50, 746
60, 781
178,993
65,501

241,430

37, 872
31,045
57, 292

226,091
10, 345

96

3, 360, 687

^496

^1, 527
^3, 832
3,315
8,159

17, 610
28, 086
99,615
54,209

142, 080

14,948
38,859

242, 747

2,718,021

'1,607

'1,658
169
296

2,772
3,951

4,197
6,117

45, 186
34,672

333, 008

547, 873
1,423,382

627, 612
480, 299

(*)

73, 725

'1,775
'494

4,701
2,574
6,069

6,760
(')

16,773
13,705
13,877

5,856

1, 268, 090

3,343
7,530

14, 990
21, 287
32,842

65,431
74,919

195,281
86,439

270, 127

64,192
130, 819
101,235
198,436

1,219

240
837

1,646
6,331

11, 282

22, 875
26,963

102, 231
53, 807
140,480

14,920
33,346

245,711

2,683,141

1,536

3, 553, 753

1

392
464

2,936
5,029

4,732
6,385

45, 076
33,928
312,104

539, 122
1,414,365
725,023
469, 145

74, 825

553

1,416
1,744
2,785

7,488
(')

14, 520
13,520
13, 778

5,727

18, 593

1,353
2,005
2,409
2,811
2,828

3,330
1,760
1,508

210
191

18

14

6

5

225
319
458
654
673

530
225
263
28
23

1

1

(')

1,282

119

(*)

289
202

190
89
128

41
74

42
38

12
6

387
384

258
233
331

206
(*)

41
11

(')

590,712

956
2,117
4,520
6,597

10,844

23,615
30,633
91,137
40,939

132, 748

30,689
54,912
50, 503
100,144

1, 729, 137

66
258
449

1,936
3,708

9,400
12,702
50. 193
27,232
70,027

7,753
20. 194
123,132

1,396,299

(«)

1, 326, 567

125

C)
916

1,629

1,648
2,841

21,744
15,929

161, 125

277,585
722,268
375,990
243, 542

33,370

140
392
521
866

2,461

2,347
('5

7,022
6,880
7,111

2,903

(')

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,
MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts

Returns other than
Form 1120-S—Continued

Investment credit

Number
of

returns

Amount

(Thoummd
dotlata)

Tax after
investment

credit
(Thousand

dollars)

Distributions to

stockholders except
in own stock

Number
of

returns
(nouaand
dollara)

Total
assets

(Thoaaand

dollara)

Inventories

(Thouaand

dollara)

Depreciable
assets

(Thouaand

dollara)

Accumulated
depreciation

(Thouaand

dollara)

Cost of property
used for

investment credit

Number
of

returns
(Thouaand

dollara)

(11) (12) (13) (1*) (15) (Id) (17) (18) (19) (20) (21)

THAMSPOBIATION, OCMIUNICAIION, ELICTRIC, QAS, AMD
SANITARY SERVICES: TRAMSPOBIATION

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

TRANSPORTATION, CCMJUNICATION, ELECTRIC, GAS, AND
SANITARY SERVICES: CCMffllMICATION

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

THANSPORTAIION, COMUNICATION, ELECTRIC, GAS, AND
SANItAHY SERVICIS: ELECTRIC AND GAS COIPANIES

AND SYSTBE

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

TRANSPORTATION, CCMJUNICATION, ELECTRIC, GAS, AND
SANITARY SERVICIS: WATER SUPPLY AND OTHER

SANITARY SERVICES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

9,065

(*)

272
573

1,272
1,482

2,372
1,264
1,303

198
174

18
14
6

5

(*)

2,575

C)
140
333
514
574

482
199
233
28
23

1

1

4

(*)

(*)

195

158

166

C)
119
40
73

42
38
12
6

1,072

(<)

195
181
145

223

154
(')

41

66,941

85
183
444
975

2,233
2,422
7,079
3,315
9,439

4,503
10, 356
9,568

16, 199

(*)

89, 197

(*)

22
39
226
577

1,017
718

2,390
1,317
3,479

490
1,300
4,261

73, 361

(')

(*)

33
59

213

C)
1,149
1,027

10,129

13,417
33,157
25, 821
15,085

2,690

(*)

33
35
101

193

198
(')

513
561
421

430

523,771

2,032
4,337
6,153
9,869

21,382
28, 211
84,058
37,624
123,309

26,186
54, 556
40,935
83,945

(')

1,639,940

(')

236
410

1,710
3,131

8,383
11,984
47, 803

25,915
66,548

7,263
18,894
123,871

1,322,938

(')

(*)

(*)

883
1,570

20,595
15, 902
150,997

264, 268
689, 111
350, 169
228,457

30, 680

(*)

359
486
765

2,268

2,649

6,509
6,319
6,690

2,478

4,158

188
172

381
398
692

840
551
550
120
138

21
16

1,391

(')

C)
154
256
376

221
73

170
21
17

1

1

5

(')

(*)

547

107
(*)

122

C)
63

(*)

C)
32
9
4

588, 364

2,703
3,610
2,522
7,943
5,360

9,193
14, 599

48, 632
24,993
82, 602

35,413
114,193
107,329
124,778

3,362

1,132

1,121,708

(')

(')

298
1,575
4,391

8,610
3,744

20, 614
13,062
35, 383

6,273
17,109
90, 181

920,416

1,838,906

(*)

746

761
11,573
15,889
172,938

263,880
640,948
444,550
287,484

29,687

757
(')

2,974
ci

729

(*)

(*)

5,202
5,522
6,601

4,493

51,248,719

189,684
158, 021
248,584
468, 668
675,788

1, 327, 654
1,453,542
3, 175, 842
1,931,211
6, 874, 703

3,430,789
10, 318, 611

8, 387, 576
9,647,742
2, 846, 322

113, 782

15,219
39,500
112,370
181,842
375,485

468, 560
332, 280

1,077,713
471, 300

1,299,318

156, 605
453, 209

2,456,085

29, 665, 088

22,786

6,414
9,785
11,346
38,322
65, 926

108, 360
129,083
722, 743
749,842

7,723,379

9,151,066
22,402,674
17, 581, 103
11, 516, 297

(')

(*)

2,412,402

69,939
81,435

133, 606
83,715
167,007

165,799

(*i
409, 883
315,988
320, 863

507,428

3,313

872,112

989
1,569
1,857
5,843
10,209

25, 718
33, 190

51, 861
32,645

117,969

72,255
208,456
128,360
125,492
51,090

4,609

950,309

125
968

1,152
1,015
2,821

4,546
2,243
8,353
6,162
23,993

634
1,700

41, 669

854, 205

723

1,271,906

62
226
78

1,121
2,038

3,384
5,323

20, 167
21, 451
110,931

134,722
354,319
432, 360
135,426

(')

91
341
520
963
948

2,349

(*i
3,113
3,426
1,607

2,980

53, 526, 705

143, 383
109, 717
218, 327
418, 169
608, 790

1,273,570

1,332,926
3, 128, 121

1, 809, 555

7, 029, 929

3,683,021
n, 399, 312

8,993,836
10, 071, 722
3, 228, 036

73,291

37, 004, 225

5,717
41,520
104, 622
168, 683
330, 763

430, 270
297,967
955,406
436,690

1,233,381

197, 212
532, 302

2, 233, 368

30,029,605

6,719

77, 191, 377

7,190
3,903
7,335

30, 997
75, 174

105, 176

133, 703
747, 543
763, 599

8,252,154

10,284,039
24,085,506
19, 378, 202

13, 302, 586

(*)

2,155,720

55,308
69,611
125,406
79, 806

146, 543

161, 809

328,412
351, 317
329,914

370, 573

17, 715, 436

40,139
49, 593

101, 070
191, 271
300, 199

668,905
644,810

1,439,581
720, 334

2, 508, 288

1,284,988
3, 347, 232
2,475,885
2,944,147

978, 607

20, 387

2,503
13,784
25,355
49, 188
89, 615

118,396
105, 670
292, 441
98, 518

254, 822

52, 140
124,714
701, 377

6,445,516

1,138

16, 726, 241

2,853
1,437
2,726
12,442
30, 109

28, 571
43,588

201, 779
167, 183

1,440,181

2, 189, 780

5, 254, 671
4,450,112
2, 897, 644

(*)

423, 021

9,187
15,548
26, 288
20, 314
35, 283

53, 250

66,931
71, 859

' 38,906

42,943

13,937

260
627

1,130
2,082
2,416

3,439
1,666
1,719

235
230

31
24
10
6

134
243
548
741
798

580
232
257
28
23

1

1

4

(')

(')

(')

238
211

174
(*)

127
42
77

42
39

(')

273
273
292
169
327

182

C)
42
11

(*)

6,192
9,455
13,377
25, 542

40, 298

96, 872
111, 351
237,782
101, 111
422, 947

221, 876
347, 008
486, 244
384, 584

28, 214

1,323

3,024,902

493
3,902
13,679
15, 222
30,962

39, 452
24, 603
78, 350
44,706

102, 872

16,873
44,476
133, 600

2,473,652

(')

3, 089, 351

(*)

2,890
2,781

5,041
(^5

42, 262
32,875

310, 322

438, 250
997, 266
804,297
440,273

(')

2,738
4,825
9,280
3,865
9,346

8,440

(*i
16, 739
19,237
11, 192

15,296

(')

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS AND COST OF PROPERTY USED FOR INVESTMENT CREDIT,
MAJOR INDUSTRIAL GROUP—Continued

BY SIZE OF BUSINESS RECEIPTS, BY

Major industrial group and size of bxisiness receipts Number of
returns

Business
receipts

delUrm)

Total
coinpiled

receipts

(Thoumand

dollmrm)

Cost of
sales and
operations

(Thaamand

dollmrm)

Depreciation
deduction

(Thoutmnd

dolUrm)

Net income
(less

deficit)

(Theunmnd

dolUrm)

Returns other than Form 1120-S

Net income
(less

deficit)

(Tht»»and

dolUrm)

Income
subject to

tax

(Thoummnd

dollmrm)

Number
of

returns

(1) (2) (3) M (5) (6) (7) (8) (9)

TOTAL WHOLESALE AND RETAIL TRADE

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

TOTAL WHOLESALE TRADE

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

WHOUSAII TRADE: OlOCERIES AND RELATED PRODUCTS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000/100

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or acre

Business receipts not reported

WHOLESAIE TRADE: ELECmiCAL GOODS, HARDWARE, AND
PLUMBING AND HEATING EQUIBJENT AND SUPPLIES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

' $50,000,000 under $100,000,000
$100,000,000 under $250,000,000...
$250,000,000 under $500,000,000...
$500,000,000 under $1,000,000,000.
$1,000,000,000 or more

Business receipts not reported

388, 852

15,913
20,233
35,558
56,742
71,692

84,452
46,074
41,676
3,879
1,986

185
97
31
16
10

132, 372

8,167
6,443
8,133
12,936
17,938

27,724
20, 529

21,779
2,227
1,290

120
50
18
5

5,009

16,099

569
520
937

1,385
1,997

2,967
2,478
3,958

541

352

38

14,585

705
815
958

1,443
1,805

3,218
2,462
2,459

211
101

6
3

3

293,118,648

62, 150
348,798

1, 324, 553

4,171,226
10,391,700

26,879,548
32,231,551
81,501,381
26,665,700
38, 071, 127

12,751,536
14,797,877
10,201,693
11,402,558
22,317,250

142,730,398

29, 817
107,446
297,536
946,691

2,636,274

9,136,297
14,617,821
43,595,920
15,516,587
25, 024, 596

8,275,378
7,502,283
6,046,645
3,73?, 426
5,261,681

2,228
8,494
33,941
102,333
295,163

999,277
1,779,962
8,750,711
3,756,559
6,951,085

2,468,067
2,170,737
1,497,986

13,345,930

2,480
13,589
35,187
109,421
260, 162

1,067,926
1,748,613
4,878,700
1,451,673
1,862,922

429,120
459,322

1,026,815

298,336,442

38,689
391,567

1,384,316
4,287,109
10,642,914

27,419,294
32,331,940
82,841,352
27, 086, 807
38,727,019

12,942,936
15,041,935
10,312,312
11,545,374
22,726,697

65,631

144,810,079

48, 541

134,753
319,008
996,235

2,721,621

9,313,249
14,852,777
44,163,030
15,714,056
25,333,228

8,372,844
7,628,670
6, 114, 362

3,778,428
5,285,319

33,958

5,655
17,866
34,267

105,414
304,521

1,011,783
1,792,856
8,813,856
3,783,807
7,031,984

2,512,215
2,200,295
1, 516, 120

13,512,817

8,025
15,824
37,136
110,393
265,566

1,082,343
1,775,073
4,943,988
1,467,680
1,886,373

431,247
460,654

1,027,908

233,483,829

39,749
210, 112
791, 532

2,615,211
6,881,784

19,282,644
25,035,990
67,078,840
22,487,084
31,847,952

10,855,589
12,117,695
3,171,231
8,936,173
17,082,143

121,779,889

18,288
62,249
166,129
585,002

1,816,897

6,924,373
11,706,994
36,764,4^9
U, 512, 656
22,125,258

7,570,909
6,834,587
5,228,069
3,496,808
4,967,221

1,305
5,264

14, 172
61,323

213,621

793,115
1,469,459
7,700,783
3,454,320
6,507,751

2,270,523
2,034,824
1,390,339

1,794
7,722
17,494
67,654
173,354

811,705
1,394,809
3,995,565
1,182,883
1,548,450

356,963
412,055
926,995

2,447,721

4,950
11,203
33,450
79,960
159,691

323,165
297,209
533, 110
142,825
243,345

89,896
138,625
90,829
115,648
181,175

2,640

795,260

2,713
3,509
6,275
15,963
.35,057

91,046
118,817
239,234
63,914
99,857

23,234
44,361
32,198
6,838
5,509

1,235

93
353
783

1,452
4,243

9,788
13,782
43,547
11,040
20,163

10,354
16,160
6,339

56,276

204
363
487

1,212
2,481

6,945
9,531
19,213
5,080
7,101

1,787
100

1,770

5,172,405

^18,270
^27,342
'35,379
'7,847

73,267

443,317
513,308

1,246,757
468, 546
740,310

243,664
319,520
266,995
296,271
643,581

'5,293

2,420,578

'7,920
'4,719
1,880

12,026
34,092

165,220
260, 304
672,445
277,798
481,362

144, 530
103,873
185,070
27,337
67,587

'307

262,085

'352

236
'260

93
5,518

10,383
12,814
34,132
28,969
59,874

36,748
6,607
16,119

1,204

239,242

'1,594
'1,741

220
'1,224
2,926

18,792
30,792
78,390
30,370
45,845

13,694
6,866
16,134

4,850,416

'14,889
'25,307
'34,865
'11,105

49,627

343,831
435,975

1,146,517
459,441
736,322

243,664
319,520
266,995
296,271
643, 581

'5, 162

2,265,534

'6,455
'6,215

'224

9,632
24,148

133,159
215,331
619,441
272,455
477,699

144,530
103,873
185,070
27,337
67,587

'1,834

237,905

'381
'67
'514

2,131
2,667

6,219
8,363

73,219
26,051
59,660

36,748
6,607
16,119

1,033

233,064

'1,210
'1,956

350
'1,069

2,876

17, 598
27,830
76,602
29,710
45,845

13,694
6,866
16,134

4,738
8,105
24,797
72,610
181,263

511,737
556,744

1,307,789
477,664
776,958

245,550
296,882
236,666
295,040
619,648

7,474

2,579,759

3,337
4,990
13,245
32,971
64,439

195,180
273,095
706,001
278,389
483,543

146,010
79,237
201,927
26,827
67; 539

2,974

443
405
554

3,279
6,644

13,534
19,466
78,821
30,370
61,177

33,993
10,020
14,894

275,734

619
657

2,027
1,584
6,465

23,352
33,594
88,547
32,365
47,614

13,694
6,866

18, 397

186,445

2,984
4,113
9,316

20,452
33,273

48,558
30,664
31,047
3,232
1,665

153
84
24
16
10

72,258

1,934
1,803
2,802
5,423
9,289

16,623
14,211
16,677
1,829
1,094

102
41
13
5

8,554

C)
202
342
575
874

1,420
1,433
2,742

378
299

34
10

(*)

8,425

156
(*>

385
631

1,034

1,906
1,910
2,013

180
90

(') (')

Footnotes at end of table. See text for explanatory sUtements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 6. -SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,
MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts

Returns other than
Form 1120-S—Continued

Investment credit

Number
of

returns

Amount

(Thoummnd

dollars)

Tax after
investment

credit
(Thouamnd

dollmra)

Distributions to

stockholders except
in own stock

Number
of

returns
(Thousand

dollara)

Total
assets

(Thouaand

dollars)

Inventories

(Thousand

dollars)

Depreciable
assets

(Thousand

dollars)

Accumulated
depreciation

(TJtouaand

dollars)

Cost of property
used for

investment credit

Number
of

returns
(Thousand

dollara)

(11) (12) (13) (14) (15) (16) (17) (IS) (19) (20) (21)

TffUL WHOLESALE AMD RETAIL TRADE

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

TOTAL WHOLESALE TRADE

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

WHOLESALE ISADE: GKOOERIES AMD HEIATED PRODUCTS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

WHOLESALE TRADE: ELECTRICAL GOODS, HARDWARE, AND
PLUMBING AND HEATING EQUIiMENT AND SUPPLIES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

87,299

263
559

1,825
5,715

11,904

22,551
17,894
22,135
2,671
1,403

131
80
23
15
10

33,078

C)
121
472

1,187
2,817

7,156
7,630
11,114
1,424

870

85
37
12
4

187

181

624
713

1,718
265
212

31
10

(")

3,984

(')

C)
'

147
286

799
1,079
1,350

150
81

4

3
2

66,196

(=)

53
127
451

1,309

3,482
5,006

11,972
4,354
8,9U

2,864
6,477
3,486
5,813
11,846

43

17,354

(')

32
50

105
- 201

1,000
1,927
5,693
2,171
3,238

609
791
968
274
289

3,496

11

111
222

1,353
443
600

285
205
242

(')

799

C)

C)
'

(=)

7

12
81
244
132
217

2,442,018

1,214
2,188
6,953

20, 553
52,864

161, 598

188, 570
532,947
223,215
379,477

123,400
144,857
144, 861
146,904
309,690

2,727

1,120,892

(*)

1,428
3,960
9,749
19,485

63,909
95,210

290, 169

130, 070
238,845

74,426
39,996
103,468
13,607
34,797

935

115, 813

C)

1,235

2,135

4,206
6,649

29,428
13,422
29,130

17,118
4,923
7,386

(")

118,972

(')

<!'
C)

432
1,962

7,636
11,373
36,954
15,548
23,993

7,040
3,527
9,522

C)

45,789

680
685

1,439
3,535
6,836

12,178
7,795
9,889
1,202

803

95
54
21
14
7

556

18,394

475
396
660
849

1,543

3,798
3,721
5,399
767
510

58
17
10
3

1

2,069

, 108

C)
C)
142

322
326
847
112
109

2,101

218

79

450
487
676
107
58

(')

7,016
6,502
7,099
13,971
49,190

99,104
87,281
193,601
73, 567
129,925

59,815
78,760
137,022
110,722
251,541

9,128

489,300

5,664
4,194
3,744
4,181
15,941

31,071
40,676
106,182
51,743
72,894

31,468
22,184
86,879
6,623
605

5,251

C)
3,396

4,451
4,W4
15,722
2,555
7,700

10, 143

5,433
6,634

(')

39,774

2,813

357

1,814
3,546
11,706
5,715
8,786

2,096

2,840

(*)

101,562,793

300,969
459,956
956,990

2,436,321
5,153,324

11,578,765
11,633,987
24,158,028
7,919,672
12,243,703

4,121,275
5,496,540
4,288,900
4,257,735
6,215,923

400,705

46,830,958

157,251
212,127
284, 546

659,199
1,468,687

3,957,863
5,3C»,082

13,276,367
4,745,007
7,273,727

2,277,741
2,636,469
2,417,967
1,371,636

558,453

224,836

4,928
20,138
21,383
56,185
111,993

274, 038

390,689
1,594,983
571,483

1,088,800

507,228
361,758
279,555

8,452

4,984,014

20,753
21,288
34,089
46,874
157,302

465,507
686,294

1,831,150
604,281
684,115

148,395
75,237

204,953

3,776

30,714,618

28,418
72,498
223,855
685,761

1,619,830

3,825,017
3,797,320
8,068,535
2,446,253
3,622,726

1,094,986
1,297,978

920,458
1,018,903
1,979,383

12,695

12,219
24, 187
40,049
116,818
352,961

1,152,223
1,585,411
4,231,536
1,405,422
2,218,698

596,603
501,122
411,436
222,926
232,788

8,610

1,430,695

113
1,927
1,811
4,441
15,601

51, 880
97,089

424, 673

158, 504
370,314

136, 560
86,445
81,337

1,225
2,639
5,954

15,700
49,470

195, 057

274,110
697,953
218,785
236,437

46,105
14,902
67,564

26,623,359

60,069
139,836
366,681
890, 331

1,776,136

3,497,880
3,329,399
6,U0,069
1,762,987
3,056,795

1,232,170
1,795,332
1,185,161
1,419,981
1,937,390

63, 142

9,306,645

22,153
41, 543

64,276
155,977
356,156

951,775
1,260,117
2,739,874

787,648
1,321,799

431,961
516,964
453,406
85,755
84,363

32,878

1,463,966

744
4,142
8,655
10,813
41,338

92,969
133,158
463,120
126, 886
246,263

141, 514

125,630
65,716

3,018

672,277

2,348
4,851
3,703
8,984

23,756

71,297
89,914
237,845
70,334
111,141

19,926
663

27,409

18,682
49,090
156,690
385,562
832,104

1,698,461
1,637,440
3,036,461

850,935
1,425,614

558,331
829,617
557,760
544,818
857,757

23,276

4,371,119

8,561
15,590
27,710
62,765

168,142

442,243
6Cfi',609

1,341,876
366,952
602,032

195,026
241,412
196,444
34,911
45,137

14,709

704,372

281
1,392
3,074
4,637
20,126

43,929
73,210
235,186
55,623

111,776

69,897
54,768
27,621

2,852

312,295

803
1,864
1,721
3,344
10,702

32,753
39,606
112,960
35,068
53,777

9,293
264

10,036

123,901

911
1,745
4,624
10,738
18,627

32,336
23,260
26,489
3,001
1,583

156
85
28
16
10

43,289

286
402

1,023
2,113
4,021

9,894
9,520
13,147
1,593
961

97
40
16
5

5,410

<!'
{')

175

136

307

1,038
962

2,139
302
235

34
13
4

(M

273
479

1,086
1,193

1,506
171
87

5

3
3

6,112
23,951
15,937
56,443
90,090

192,145
216,083
359,202
113,420
211,760

73,362
135,718
70,913
92,092
183,474

3,956

571,027

1,576
1,318
2,427
8,570
15,567

59,002
84,068
172,151
52,800
86,065

19, 214
36,321
20,286
4,996
5,461

1,205

116,462

C)
510
949

1,002

8,304
6,718
38,347
8,520

18,880

7,149
18,962
4,827

(')

31,794

509

367
1,203

2,600
7,042
10,226
3,345
4,555

1,168
158
621

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.



150 CORPORATION INCOME TAX RETURNS. 1962
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY
MAJOR INDUSTRIAL GROUP—Continued

Uajor industrial group and size of business receipts Number of
returns

Business
receipts

(Thouaand

doUarm)

Total
compiled
receipts

(Thoumitd

dotlara)

Cost of
sales and
operations

(Thauaand

do Itara)

Depreciation
deduction

(Thauaand

dollara)

Net income
(less

deficit)

(Theuaand

dollara)

Returns other than Form 1120-S

Net income
{less

deficit)

(Thoaaand

dollara)

Income
subject to

tax

(Thouaartd

dollara)

Number
of

returns

(1) (2) O) M (5) (6) (7) (8) (9)

WHOLESALE TRADE : OTHER WHOLESALERS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

TOTAL RETAIL TRADE

Ibtal

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

RETAIL TRADE: FOOD

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

RETAIL TRADE: GENERAL UERCUAMDISE

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

101,688

6,893
5,103
6,238

10,108
14,136

21,539
15,589
15,362
1,475

837

76
32
10
5

4,276

245,187

7,055
13,194
26,665
42,727
52,111

54,094
23,754
18,662
1,546

663

63
45
12

18,085

294
656

1,426
2,853
2,954

3,567
2,262
3,113
280
206

21
23
5

6
3

15,814

995
717

1,396
2,591
2,926

3,678
1,470
1,458

150
137

25
16

25,109
85,363
228,408
734,937

2,080,949

7,069,094
11,089,246
29,966,509
10,308,355
16,210,589

5,378,191
4,872,224
3,521,344
3,735,426
5,261,681

143,687,333

30,136
231,339
999,160

3,143,206
7,512,472

16,912,532
16,351,035
35,673,921
10,437,282
12,421,556

4,349,243
7,050,747
3,851,453
7,667,132
17,055,569

1,272
11,535
55,473

212,282
422,578

1,131,233
1,607,275
6,071,840
1,905,147
4,019,770

1,480,118
3,575,729
1,667,036
3,930,035
9,254,597

3,291
11,932
50,432

187,583
436,954

1,158,374
983,433

2,998,273
1,078,386
2,800,245

1,792,915
2,617,493
1,926,663
3,737,097
7,800,972

102,164,519

34,861
101,063
247,605
780,423

2,151,534

7,219,123
11,284,848
30,405,186
10,462,569
16,414,871

5,429,382
4,967,721
3,570,334
3,778,428
5,285,319

31,247

146,678,306

37,667
246,521

1,033,823
3,207,165
7,674,373

17,265,206
16,694,892
36,390,411
10,649,039
12,748,354

4,440,923
7,155,572
3,894,294
7,767,446
17,441,378

31,242

35,548,677

1,366
11,366
56,069

213,722
424,223

1,140,347
1,616,736
6,110,791
1,917,203
4,060,509

1,496,330
3,599,032
1,682,446
3,956,588
9,259,512

1,432

5,843
12,707
54,178

191,297
448,924

1,182,163
1,007,033
3,100,464
1,122,231
2,911,055

1,842,616
2,687,594
1,952,892
3,810,858
8,181,866

U,603

84,965,642

15,189
49,263
134,463
456,025

1,429,922

5,319,553
8,842,726

25,063,101
8,875,453

14,069,057

4,943,418
4,387,708
2,910,735
3,496,808
4,967,221

19,735
142,295
607,124

1,977,401
4,895,957

11,760,461
12,361,234
28,535,604
8,401,698
9,240,533

3,177,669
5,098,327
2,707,669
5,489,365

12,114,922

739
7,008
37,026

150,452
306,671

836, 616

1,292,413
4,942,559
1,528,865
3,225,824

1,177,524
2,778,166
1,328,736
3,135,073
7,295,348

17,894,703

2,019
7,780
32,139
126,897
297,145

736, 910
681,310

2,080,273
730,686

1,373,561

1,209,800
1,694,180

1,198,137
2,354,292
4,819,574

600,831

2,416
2,793
5,005

13,299
28,333

74,313
95,504
176,474
47,794
72,593

16,093
28,601
24,089
6,838
5,509

1,177

1,574,838

2,137
7,459
25,969
62,149
120,831

220,218
162,881
273,410
71,828
133,480

60,110
91,372
57,150
108,810
175,666

1,368

94
383

1,613
3,502
6,135

14,854
14,753
52,021
16,727
39,641

17,472
39,984
18,633
47,413
85,418

33

331
563

1,946
4,925
9,062

13,341
16,788
43,890
14,702
39,142

30,307
43,606
35,967
61,397
90,248

275

1,919,251

^5,974
^3,214
1,920
13,157
25,648

136,045
216,698
509,923
218,459
375,643

94,088
90,400
152,817
27,337
67,587

'1,283

2,639,668

'9,358
'22,023
'35,517
'20,126
39,796

270,839
240,162
533,598
173,926
242,589

97,973
206,637
72,665

268,934
575,994

'1,421

586,637

'301

'1,172
'1,657
'1,254
'123

2,749
7,395
69,058
20,277
52,167

23,064
77,800
33,395
79,404

224,922

413

913,299

63
'1,475
'3,068
'3,421

6,283

28,289
8,582
63,139
20,305
59,816

50,228
110,821

30,823
189,530
351,072

1,794,565

'4,864
'4,192

'60

3,570
18,605

109,342
179,138
469,620
216,694
372,194

94,088
90,400
152,817
27,337
67,587

'2,711

'7,487
'13,343
'31,680
'20, 516
22,799

206,159
206,595
439,979
175,347
241,764

97,973
206,637
72,665

268,934
575,994

568,860

'236

'1,125
'1,506
'1,224

87

'800

4,304
57,932
20,277
52,071

23,064
77,800
33,395
79,404

224,922

445

905,035

'335

'1,464
'2,849
'3,033

4,601

25,277
8,077
59,891
20,305
59,816

50,228
110,821

30,823
189,530
351,072

2,275

2,030,107

2,325
3,928
10,664
28,108
51,330

158,294
220,035
538,633
215,654
374,757

98,323
62,351
168,636
26,827
67,539

2,703

1,235
3,014
11,096
36,547
113,467

303,521
265,593
556,577
186,970
272,161

98,379
209,568
77,331

268,213
552,109

4,479

52

95
414

2,220
2,307

9,087
12,630
79,396
22,339
59,481

30,423
76,058
32,578
79,069

224,375

854

961,377

305
301

1,525
2,766
8,812

31,699
20,862
77,745
27,543
75,854

48,074
110,740

36, 576

189,144
327,234

2,197

55,279

1,623
1,494
2,075
4,217
7,331

13,297
10,3U
11,922
1,271
705

62
28
7
5

108,931

933
2,193
6,326

14,538
23,335

30,473
15,254
U,494
1,324

546

49
41
10
11

7,260

(*)

C)
264
749
852

1,470
1,231
2,143

240
167

17
23

(')

7,987

125
199
275
907

1,481

2,510
1,063
1,116
109
106

(')

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY
MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts

Returns other than
Fonn 1I20-S—Continued

Investment credit

Number
of

returns

Amount

(Thouaand

dollars)

Tax after
investment

credit
(Thouaand

dollara)

Distributions to
stockholders except

in own stock

Number
of

returns

Amount

(Thouaand

dollara)

Total
assets

(Thouaand

dollara)

Inventories

(Thouaand

dollara)

Depreciable
assets

(Thouaand

dollara)

Accumiolated

depreciation

(Thoaaand

dollara)

Cost of property
used for

investment credit

Amount

(Thouaand

do! Jara)

(11) (12) (13) (14) (15) (16) (17) (la) (15) (20) (21)

WHOLESALE TRADE: OTHER WHOLESALERS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

TOTAL RETAIL TRADE

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

RETAIL TRADE: FOOD

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

RETAIL TRADE: GENERAL MERCHANDISE

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

(')

99
348
957

2,350

5,733
5,838
8,046
1,009

577

50
24

(*)

51,702

199
417

1,331
4,422
8,884

14,760
9,504

10,326
1,195

511

46
41
10
11

6

(*)

3,914

(')

(')

(')

270
220

675
664

1,499
207
156

17
23

(')

4,369

(')

(')

(')

349
649

1,345
696
941
101
104

18
13
5

5

3

13,059

(')

32
29
81
183

877
1,624
4,096
1,596
2,421

276
578
697
274
289

(')

46,919

(')

21
77
325

1,044

2,376
2,751
5,720
1,985
5,230

2,255
5,530
2,472
5,539

11,557

(')

(')

(')

(')

(')

(
=

)

97
274

1,122
507

1,663

896
2,762

769
2,820
7,947

(')

15,604

(')

(')

52
114

290
474

1,205
397

1,514

1,101
2,484
1,610
2,719
3,610

886,107

(')

1,107
3,238
8,338
15,388

52,067
77,188

223,787
101,100
135,722

50,268
31,546
86,560
13,607
34,797

(')

341
727

2,865
9,954

32,495

93,643
87,996
224,273
87,402

130,444

48,437
101,548
37,606
133,297
274,893

n

(')

(')

(')

631
570

2,587
3,620
30,998
9,793

26,793

14,787
35,385
16,025
37,769
108,710

(')

(')

734
2,609

9,690
6,686

33,974
13,239
36,494

23,679
54,652
17,430
95,528
166,183

14,224

329
298
556
774

1,365

3,026
2,908
3,876

543
343

34
13

25,723

204
239
725

2,604
5,143

7,973
3,564
4,130

389
276

37
36
10
11
6

1,616

(')

(')

'

117
226

287
259
446
38
63

10
21
3
6
3

2,383

(')

(')

"

137
351

904
313
432

386,533

2,659
2,204
3,349
3,655
12,513

24,806
32,986
78,754
43,473
56,408

19,229
16,751
77,405
6,623
605

5,113

800,284

1,352
2,308
1,879
9,539

32,101

65,739
42,598
80,782
19,829
54,521

28,347
53,384
49,143
104,099
250,936

3,727

169,041

(')

(')

218
657

2,065
4,175

13,224
1,048
4,341

3,615
16,916
16,670
30,003
74,731

331,855

(')

(')

687
2,399

6,061
4,433
15,200
6,729

19,079

13,4^2
32,725
29,900
74,096
176,205

(-) (') n n (')

36,555,331

131,570
170,701
229,074
556,140

1,199,392

3,218,318
4,232,099
9,850,234
3,569,243
5,500,812

1,622,118
2,199,474
1,933,459
1,371,636

558,453

212,603

51,734,943

133,226
235,711
650,403

1,713,883
3,571,503

7,252,374
5,816,909

10,047,233
2,932,764
4,464,891

1,803,211
2,719,267
1,687,683
2,886,099
5,657,470

161,816

6,025
8,107

19,268
60,209
95,685

245,020
274,571
925,527
296,100
695,989

341,157
308,149
327,617
924,446

1,574,711

8,325

16,348
23,009
36,414

120,433
247,308

518,189
439,029

1,393,850
613,131

1,514,990

1,007,373
1,601,099
1,235,253
1,961,653
4,082,759

18,579

9,856,256

10,331
19,621
32,284
96,677

287,890

905,286
1,214,212
3,103,910
1,023,133
1,611,947

413,933
399,775
262,535
222,926
232,788

8,453

16,776,128

15,750
44,362

177,622
553,458

1,226,576

2,554,935
2,054,376
3,601,221

976,492
1,325,941

485,636
749,550
453,421
795,977

1,746,595

3,716

2,021,614

335

1,132
2,950
13,675
19,294

54,465
76,533

235,940
85,689

223,036

109,772
244,502
112,600
251,261
590,409

21

3,537
2,147

11,302
48,185
101,655

207,676
154,081
417,855
179,309
443,075

247,387
337,285
309,718
544,716

1,156,186

7,170,402

19,061
32,550
51,913

136,180
291,062

787,509
1,037,045
2,038,909

590,428
964,395

270,521
390,671
360,281
85,755
84,363

29,754

18,377,901

37,058
95,920

293,595
709,761

1,386,545

2,413,356
1,886,236
3,113,164

882,622
1,596,350

775,268
1,253,982
717,200

1,334,226
1,853,027

29,591

1,281
4,380
15,574
39.149
66,362

149,360
166,150
529,063
174,658
416,115

179,281
449,501
191,399
489,176
856,636

1,350

5,201,503

4,369
4,185
15,257
48,898
35,854

172,731
169,758
516,619
139,175
521,236

434,643
698,636
494,566
845,050
996,391

4,065

7,477
12,334
22,915
54,734

137,314

365,561
494,793
993,730
276,261
436,479

115,836
186,330
158,737
34,911
45,137

11,753

8,621,090

9,769
31,938
125,376
312,482
647,389

1,138,873
937,115

1,556,417
434,474
760,750

352,789
578,663
354,090
509,907
812,620

8,333

1,650,131

208
1,454
6,974

16,005
31,360

67,747
73,291

230,445
74,816
197,237

76,002
200,538
95,459

219,175
359,277

93

2,364,865

812
1,202
7,314

25,105
41,432

92,079
82,133

255,130
98,473

255,021

194,056
323,461
243,058
290,732
453,343

1,014

32,843

181
347
723

1,704
3,235

7,770
7,365
9,502
1,120

539

58
24

77,004

525
1,323
3,515
8,456
14,138

21,454
12,768
12,529
1,347

595

53

43
11
11
5

281
426
648

1,192
1,040
1,945

236
135

20
23

5

n

6,091

134
(')

243
611
881

1,691
920

1,185
131
130

23
15
5

5

3

(')

422,771

1,317
1,117
1,585
7,254

13,362

4«,093
68,308

123,578
40,935
62,630

10,897
17,201
14,333
4,996
5,461

1,194

4,536
22,633
13,360
47,275
71,779

127,609
121,477
173,505
55,286
117,204

52,713
96,554
49,931
87,095

173,013

2,751

1,769
3,956
3,583

6,193
13,420
35,142
12,927
35,943

17,903
47,793
15,785
43,717
115,690

C)

1,322
(')

951
4,224
6,933

15,427
18,315
35,713
13,302
40,177

25,135
43,322
31,791
43,379
62,323

(')

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY

MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts Number of
returns

Business
receipts

Total
compiled
receipts

(Thoummd
dotlara)

Cost of
sales and
operations

(Thouamnd

dotUra)

Depreciation
deduction

(Thouamnd

dollara)

Net income
(less

deficit)

(Thouaand

doltara)

Returns other than Form 1120-S

Net income
(less

deficit)

(ThoiMand

doltara)

Income
subject to

tax

(Thou—nd
dollata)

Number
of

returns (Thaaaand

dotlara)

(1) (2) (3) W (5) (6) (7) (8) (9)

RETAIL TRADE: APPJIHEL AM) ACCESSORIES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

EITAIL TRADE: FURNITURE, HOME FURNISHINQS, AND
EQUIBIENT

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

RETAIL TRADE: AUTOCHIVE DEALERS AND GASOUNE
SERVICE STATIONS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

REIAIL TRADE: EATING AND DRINKING PLACES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

29,123

443
1,596
3,342
6,060
7,357

6,537
2,213

949
65
46

23,332

632
977

2,804
3,625
5,816

6,290
2,038

675
35
22

41,602

935
1,347
2,070
3,616
5,651

9,177
3,033
8,821

805
156

33,178

1,044
3,902
8,114
9,353
7,447

5,551
1,257

583
42
25

3
1

9,487,353

2,430
27,932
125,859
453,161

1,039,030

2,006,985
1,512,162
1,714,462
448,358
979,647

599,932
577,245

6,334,769

3,004
16,422

105,221
268, 525

830, 120

1,946,612
1,321,040
1,180,035

235, 347

375, 111

53, 332

3,865
21,908
77,004

267, 536

830,162

3,019,926
5,785,992

17,556,783
5,348,950
2,252,503

6,698,714

5,425
71,603
304,892
658,696

1,053,605

1,687,894
885,446
919,035
265,032
568,347

168,582
110,107

9,743,308

2,621
28,122

123, 147
461,654

1,057,552

2,049,018
1,557,744
1,767,753

466,209
1,024,313

617,084
533,598

4,493

3,726
17,016

109,560
274,678
859,715

2,024,301
1,333,161
1,257,133
250,257
419,351

56,641

5,574
25,310
84,468
276,779
847,302

3,074,524
5,398,546

17,862,338
5,434,062
2, 290, 500

6,823,851

6,512
74,309
313,027
671,631

1,067,648

l,7Ce,641
899,935
942,063
270,333
535,116

169,680
110,471

2,935

2,011
13,322
83,475
292,735
674, 146

1,296,036
979,196

1,090,810
278,006
643,541

437,029
447,363

2,144
10,499
65,373

170, 113
541,815

1,295,683
881,517
807,558
153,846
233,738

43,082

30,048,595

2,879
16,423
57,741

192, 563
623,903

2,446,075
4,908,810
15,171,905
4,687,222
1,941,069

2,936
36,668
155,947
324, 574
487,713

769,310
417,678
456,319
131,865
310, 315

105,761
61,271

96,294

69
386

1,564
5,458

10,973

20,066
13,483
18,061
4,808

10,639

5,290
5,397

55,780

164

304
1,799
3,178
8,727

17,476
10,663
8,619
1,909
2,709

206

183,172

360
898

1,374
4,947

10,558

26,667
34,929
75,104
18,170
10, 056

190, 394

589

3,002
U,696
22,463
32,921

47,352
23,419
22,465
5,253
14,211

4,591
1,801

149,862

^1,425
^3, 577
'6,344
'1,891
12,119

45,099
28,373
29,334
6,062
15,508

18,163
8,535

34,164

'642

'2,332
'4,207
'1,303
3,829

29,643
30,083
20,133
3,394
6,840

'195

413, 117

'304
'2,593
'4,233
'4,738
'6,630

14,944
59,901

222,664
90,913
45,159

'1,471

81,091

'2,064
'4, 145
'6,237
'6,456
'3,716

27,604
21,351
27,355
6,017
20,243

2,735
522

142,073

'1,095
'3,078
'6,019

'379

7,949

40, 166
27,250
29,065
6,062

15,508

18,168
8,535

72,789

'3CB
'2,183
'4,193
'1, 396

3,116

23,182
25,054
19,793
3,394
6,840

'195

376,462

'702

'2,003
'3,774
'4,291
'7,625

8,322
50,635

203,340
89,459
44,430

'1,379

73,397

'1,548
'3,768
'5,692
'6,210
'2, 589

20,236
17,603
26,471
6,017
20,243

2,735
522

196,692

21
213

1,185
6,121
19,356

47,516
31,982
37,293
8,684

17,561

13,392
13,345

120,532

21
37

720
2,517

11, 575

34,032
27,911
26,846
5,731
11,140

518
426
735

2,383
8,596

26,556
59,761

198,388
88,829
46,896

144, 197

126
666

2,239
6,755
14,746

35,826
24,754
29,477
6,102
20,062

2,543
521

14,290

C)
274
971

2,443
3,719

4,441
1,535
696
40
37

5

3

(')

9,856

123

564

1,193
2,634

3,495
1,340
459
25
16

C)

19,895

(')

222
398
957

2,161

4,088
4,699
6,303

744
135

(')

12,595

(')

621
1,986
3,149
2,477

2,797
892
422
34
22

3

1

C)

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT,
MAJOR INDUSTRIAL GROUP—Continued

BY SIZE OF BUSINESS RECEIPTS, BY

Major industrial group and size of business receipts

Returns other than
Form 1120-5—Continued

Investment credit

Number
of

returns
(ThoiiMmnd

dollara)

Tax after
investment

credit
(Thouamtnl

dotlmrm)

Distributions to

stockholders except
in own stock

Amount

(Thout*nd

dolUrmj

Total
assets

(Thousand

dolUrm)

Inventories

(ThtxtaMnd

dottarm)

Depreciable
assets

(Thou»mnd

datUrm)

Accumulated
depreciation

dollarai

Cost of property
used for

investment credit

Number
of

returns
(Thouaatid

dotlatm)

(21)(11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

HECAIl TRADE: APPAREL AND ACCESSORIES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

RETAIL TRADE: FURNITURE, HME FURNISmKOS, AND
EQUIBJENT

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

RETAIL TRADE: AUIOJDTIVE DEALERS AMD GASOLINE
SERVICE STATIONS

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

RETAIL TRADE: EATING AND DRINKING PUCES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000, 000, OCO or more

Business receipts not reported

5,534

<!'
(')

104
584

1,341

2,004
835
526
36
34

C)

145
310
798

1,262
784
300
25
16

11,462

<^)

<!'
C)
295
841

1,823
2,741
4,845

677
122

(')

6,293

(')

176
542

1,190
1,511

1,766
644
353
33
21

2
1

2,016

'!>
(')

1

33
94

313
206
414
104
509

159
183

687

(')

1
(»)

196
247
43
110

C)
C)
(')

25
37

163
254
983
349
150

(4)

2,760

(')

(=)

32
116
280

541
422
539
198
503

51
78

74,688

(')

(')

277
1,691
5,583

14,533
10,848
15,672
4,153
8,372

6,773
6,721

C)

2,791

C)
'

89
476
948

815
156
222
26
30

6
1

44,858
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY

MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts

RETAIL TRADE: BUILDING MATEEIAI^, HARDWARE, AND
FARM EQUIPMENT

Total

Under $10,(X)0

$10,000 under $25,000
$J5,00O under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000 i

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

RETAIL TRADE: OTHER RETAIL STORES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

WHOLESALE AMD RETAIL TRADE NOT ALLOCABLE

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

TOTAL FINANCE, INSURANCE, AND REAL ESTATE^

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

Number of
returns

(1)

27,450

598
929

1,995
4,386
6,233

7,993
3,351
1,593

72
20

51,598

2,059
3,070
5,518

10,243
13,727

11, 301
3,080
1,465

97

51

Business
receipts

(Thoumand

dollar*)

(2)

11,^93

696
596
760

1,079
1,643

2,634
1,791
1,235

106
33

2

2

1

359,229

117,232
76,587
56,719
41,206
23,390

15,088
5,205
4,563

641
595

83
51
19

6
7

17,832

9,655,704

1,911
15,999
74,707

327, 612

911,589

2,504,971
2,244,771
2,778,433

481,583
314,123

13,416,151

8,838
54,458

205, 572

767,811
1,983,434

3,456,537
2,010,966
2,455,010

674,479
1,111,805

254, 314
170, 173
257,704

6,700,917

2,197
9,513

27, 857

81, 329
242,954

330,719
1,262,645
2,231,540

711,831
624,975

126,915
244,347
303, 595

46,294,993

210, 375

677,436
1,107,318
1, 558, 574
1,679,237

2,065,453
1,318,139
3,457,228
1,353,058
6,113,335

3,933,015
4,683,313
4,668,622
2,565,770
10,404,070

Total
compiled
receipts

(Thovaand

dollars)

(3)

9,869,376

2,327
17, 533
76,744
334,761
938, 627

2,553,648
2,283,665
2,838,631

498,391
322,831

2,218

9,698
59,658
211,630
782,643

2,030,377

3,531,564
2,048,072
2,511,188

689,803
1, 134, 679

258,072
174,877
258,956

6,848,057

2,481
10,293
31,485
83,709
246,920

340,339
1,284,271
2,287,911

723,712
645,437

129,169
257,743
303,656

31,858,656

447,951
1,224,429
2,002,517
2,379,915
3,243,362

4,588,733
3,593,014
9,332,038
4,499,362
12,056,316

5,933,094
7,833,536
7,064,068
3,534,956

13,615,365

Cost of
sales and
operations

(Thauaand

dollara)

(4)

7,392,895

1,553
11,079
50,593

232,263
659,801

1,901,059
1,743,710
2,174,231

370,682
242,924

9,391,906

5,454
34,016
124,830
487,804

1,304,758

2,378,772
1,451,600
1,311,949

520,526
769,561

204,493
117,347
180,796

5,173,876

1,676
5,568

18,329
52,303

168,930

597,810
967,762

1,778,787
572,730
482,161

106,991
154,781
235, 543

Depreciation
deduction

(Thouaand

dollara)

(5)

3,740
17,404
37,080
71,861
131,589

263,935
205,436
856,780
610,107

2,360,456

1,757,412
2, 500, 350
2,819,318
1,503,057
6,436,895

101, 663

U7
403

1,405
4,185
11,195

27,293
22,998
26,395
5,266
2,308

176,869

413
1,520
4,572
13,491
31,260

47, 669

25,843
26,855
4,993
14,774

2,244
534

2,550

Net income
(less

deficit)

(Thouaartd

dollara)

(6)

77,623

100
235

1,206
1,348
3,803

11,901
15,511
20,466
7,083
10,008

1,552
2,392
1,481

2,370,138

75,175
179,239
253,516
284,236
270, 665

290,098
175,391
286,313
32,952
174,747

47,959
73,184
43,805
35,941
90,439

1,478

154,751

^1,044
^1,537
^3,850
'5,411
2,393

40,135
43,215
55,162
16,127
9,103

'3,141
'4,692
'5,921

4,348
25,141

82,371
40,762
46,703
15,826
33,753

3,973
8,959
8,447

112,159

'992
'600

'1,742
253

4,379

7,258
18,342
40,714
11,822
16,859

1,161
9,010
9,260

'3,565

8,630,895

'32,342
130,964
285,916
410, 676
415,377

524,072
407,306

1,081,399
551,486

1,560,368

703, 031
340,069
975,262
263,159
659, 604

'45,452

Returns other than Fonn 1120-S

Net income
{less

deficit)

(Thotmartd

dollara)

(7)

124,972

'869

'1,452
'3,081
'4,691

590

27, 699
35,537
45,946
16,189
9,103

'49

222,736

'2,393
'3,770
'4, 566

708
16,670

62,077
38,035
47,491
13,644
33,753

3,973
8,959
8,447

98, 558

'947
'249

'2,961
'221

2,630

4,513
14,049
37,097
11,639
16,859

1,161
9,010
9,260

'3,332

3,604,169

'30,100
122,013
268,813
339,834
398,506

512,033
403,661

1, 076, 578

551,486
1,560,368

703, 031
840,069
975,262
263,159
659, 604

'40, 153

Income
subject to

tax

(Thouaartd

dollara)

(8)

183,159

41
309

1,288
2,937

12,313

42,867
45,174
55,141
13,871
8,931

238,709

151
967

2,940
10,348
35,762

75,933
42,519
52,291
13,871
32,186

3,947
8,904
8,177

133, 646

116
101
456

3,092
3,357

13,036
18,056
45,211
12,305
21,249

1,161
8,077
7,408

9,082,471

93,609
228, 628
384,570
504,533
481,007

670,491
506, 661

1,236,161
948,600

1,618,183

368,756
533,413
576,092

214,792
616,701

214

Number
of

returns

(9)

12,938

(')

208
308

1,314
2,919

4,528
2,277
1,201

53

20

(')

24,110

325
559

1,560
3,326
7,092

7,144
2,217
1,144

69
43

(*)

5,256

188
491
654

1,462
1,199
876
79
25

C)

133,835

46,123
44,692
36,017
23,662
16,288

10,173
3,375
2,599

358
392

52

40
17

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY
MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts

Returns other than
Form 1120-S—Continued

Investment credit

Number
of

returns

Amount

(Thouaand

doltaca)

Tax after
investment

credit
(Thcuaand

dotlara)

Distributions to

stockholders except
in own stock

Number
of

returns
(Thauaand

dollaraj

Total
assets

(Thouaand

dollaraj

Inventories

(Thouaand

doltara)

Depreciable

assets

(Thoaaand

dollaraj

Accumulated
depreciation

(Thouaand

doltara)

Cost of property
used for

investment credit

Number
of

returns

Amount

(Thoaaartd

dollaraj

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

RETAIL TRADE: BUILDING MATERIALS, HARDWARE, AND
FAEM EQUIRENT

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

RETAIL TRADE: OTHER RETAIL STORES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

WHOLESALE AND RETAIL TRADE NOT ALLOCABLE

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

TOTAL FINANCE, INSURANCE, AND REAL ESTATE!

Total.

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000...
$250,000,000 under $500,000,000...
$500,000,000 under $1,000,000,000.
$1,000,000,000 or more

6,659

'!>"

(')

397
907

2,549
1,657
1,023

55
20

9,810

(')

(*)

294
1,027
2,617

3,336
1,4S3

839
61
38

4
1

1

(')

2,519

(')

128

203

635
760
695

52
22

35,842

1,078
3,430
5,275
7,631
7,072

6,164
2,437
2,017

294
331

48
38
15
5

1,360

<^"
C)
11
77

214
327
524
124
83

3,629

C>
(*)

22
88

419

691
598
686
263
698

48
23

C)

1,923

C)

21

64

106
328
559
198
443

156
48

29,510

14
199
739
746

1,534

2,612
2,172
4,452
2,203
6,286

1,356
3,479
1,373
1,022
1,323

66,111

(')

(*)

C)
764

3,434

13,140
15,119
22,046
6,611
4,352

(')

105,617

'!>
C)

755
2,925
10,087

23,205
14,156
21,285
6,431

15,738

1,947
4,602
4,151

(*)

53,393

C)

978

884

4,046
5,364

IS, 505

5,743
10,168

537
3,313
3,787

3,062,765

16,106
58,093
99,409
136,657
148,540

202,829
154, 577
383,176
156,425
499,569

180,811
316,501
283,111
107, 638
319,323

4,690

C)

197

465
938

1,626
910
493
30
9

5,465

115
(')

170
790

1,277

1,924
485
462
31
26

1

1
1

1,672

(*)

(')

150

407
510
360
46
17

(M

49,665

8,796
7,487
7,854
8,246
6,288

5,765
2,238
1,919

339
358

64
35
13
5

1

46, 515

(')

821

2,491
4,940

10, 553

10, 306
14,028
1,892
1,483

57,198

155
(*)

437
2,810
8,807

17,837
4,791
6,742
2,392
7,268

225
1,963
2,573

1,110

24,660

(*)

C)
(')

1,148

2,294
4,007
6,637
1,995
2,510

3,192
1,000

C)

3,778,339

72,303
90,296
86,885
110,259
136,289

203,287
154,837
488,586
316,210
825,262

438,214
439,013
271, 698
125,758
17,000

5,116,355

9,425
18,446
69,002

255,172
593, 188

1,360,006
1,094,136
1,241,286
288,482
180, 335

5,907,408

33,162
55,609

143,337
413,251
927, 519

1,514,486
761,826

1,007,256
269, 618
512,566

107,448
44,883
74,813

2,996,892

10,492
12,118
22,041
63,239

113,134

368,028
507,996
834,428
241,901
505,085

40,323
140,804
123,250

14,053

764,797,460

7,149,085
9,394,641

12,647,865
18,897,321
27,318,136

49,954,520
47,474,390
121,280,433
58,098,941

143,049,400

47,787,191
75,638,853
48,358,385
24,303,259
71,875,712

1,857,621

1,458
4,590
24,877

102,180
235,421

541,449
418,956
395,335
79,111
54,191

3,657
13,970
49,062

153, 617
337,299

530, on
247,071
311,285
94,361
192,741

30,297
22,990
31,103

1,563

825,481

449
3,449
6,184

15,485
40,293

117, 859
147, 533
235,778
64,339
78,089

12,747
47,306
55, 601

^230, 794

Not
Vtabulated

2,211
5,848

22,536
72,217

168, 663

350, 596
286,058
337, 909
76,795
32,472

siness receipts not reported _ _ i /5\ 257 2,442 1569 328

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.

1,962,533

6,953
19,390
50,621

152,626
343,294

500,195
271,965
309,158
62,639

182,229

20,612
8,990
31,235

938,813

858
2,373
8,810

24, 593
33,435

132,749
183,046
257,031
92,717
138,646

24,941
24,336
14, 555

49,513,042

'2,138,088

4,338,894
5,937,797
6,411,162
6,173,542

6,571,597
4,004,194

( 6,514,870
^ 1,630,156
2,918,396

601,304
824,978
333,764
336,974
606,326

171,000

710,294

881
2,330

10,217
30,993
77,756

189,803
153,920
187,543
42,066
14,330

969,757

2,423
6,905

22,342
73,155
172,278

247,423
141,977
156,425
29, 579
87,124

8,881
5,005

15,573

472,389

352
1,512
3,604

10,315
16,573

67,345
92,716
140,168
49,509
62,832

10,516
9,542
7,226

12,746,480

535,931
1,208,936
1,774,713
1,966,448
1,838,332

1,846,798
1,002,848
1,473,432

347,216
572,410

62,155
89, 634
12,060
1,090

9,477

9,192

795
1,389

3,466
2,084
1,170

60
20

14, 637

{')

417
703

1,826
3,921

4,630
1,889

975

(*)

3,608

(')"

C)
169
463

988
972
813
61
27

49,951

3,007
5,395
7,901
9,966
8,406

7,680
3,313
3,156
467
465

67

46
17

2,272
4,513

14,026
18,169
19,584
3,985
1,970

122,733

(*)

1,730
2,584
6,025

21,541

29,599
18,168
19,995
5,393

13,800

913
328

1,354

(*)

50,804

(*)"

(')

598
2,744

5,534
10,538
13,446
4,334
8,491

1,430
2,843

696

813,390

9,820
28,246
32,033
39,360
50,977

76,944
63,226

123,688
59,304

148,340

34,499
75,704
31,042
21,922
22,304

481

210-979 0-66— II
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Table 6.—SELECTED INCOME AND BALASCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY

MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts

Returns other than
Form 1120-S—Continued

Investment credit

Number
of

returns
CnteuM
dotlmi

Tax after
investment

credit
(Thotim»nd

dotUrt)

Distributions to

stockholders except
in own stock

Number
of

returns
(Thou—nd
dolUrm)

(ThoumMttd

doIUra)

Inventories

(TheumMnd

doiUrm)

Depreciable
assets

(Thauaand

daitmea)

Accumulated
depreciation

(Thoaa^nd

dolUra)

Cost of property
used for

investment credit

Amount

(Thouamd
doiUrm)

(11) (1^) (13) (14) (15) (16) (17) (18) (19) (20)

FINAMCE, DBDRANCE, AND HEAL ESTATE: BANKING^

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

FINANCE, INSURANCE, AND REAL ESTATE: CREDIT
AGENCIES OTHER THAN BANKS'-

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

FINANCE, INSDHANCE, AND REAL ESTATE: HOLDING AND
OIHEH INVESTMENT COMPANIES'

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

FINANCE, INSURANCE, AND REAL ESTATE: SECURITY AND
COIUODITY BROKERS, DEALERS, EXCHANGES, AND SERVICES'

Total.

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000'under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000...
$250,000,000 under $500,000,000...
$500,000,000 under $1,000,000,000.
$1,000,000,000 or more

249
1,288
2,354

2,936
1,365
1,047

153
152

U
12

6,302

69
209
578

1,951
1,598

1,061
398
357
47
29

2
2

1

C)

(')

(')

123
104

137
79
64
9
5

16,351

6
103
571

1,547
1,472
2,824
1,567
4,045

655
2,529
530
501

1,501

(
=

)

12
113
42
29

123
148
340
192
397

243

(»)

11

C)
3
2

(')

(')

'

13
12

7
23

106
74
78

1,170,235

2,115
11,877
31,633

74,350
70,273
166,842
83,776
307,451

86,838
182, 528
97,072
55,171

409,373

2,912
5,630
9,436
28,890
36,205

38,459
21,4CK
69,661
22,620
66,316

28, 589
34,357
44,894

115,658

363
1,314

{')

2,384
4,207

8,996
7,682
17,828
10,130
20,967

3,243

36,475

55,342

(*)

209
(')

1,155
2,624

3,4U
4,105
15,574
6,287
9,029

U,383
(*)

161
707

1,914
2,845

3,118
1,332
992
140
140

10
11
2
1

7,565

2,809
658
783

1,165
903

666
256
229
38
28

C)

4,220

1,429
826
556
382
352

265
129
182
38
34

5

1
1

(')

101

84
(')

126
(')

965,438

(')

290
3,237

10,406
27, 575

58,303
51,737

114, U7
69, 541
234,573

68,143
194,209
74, 557
56,960

391,297

35,660
20,153
17,987
14,630
27,781

21,916
14,252
45,731
13,811
79,046

31,996
43,334
25,000

(')

12,031
29, 158

15,393
22,045
29,832

76,913
59,180

252,760
206,259
425,449

273,162
121,490
99,448

(')

2b0

134
(')

1,264
(*)

8,770
3,242
4,333

351,496,695

93,727
230,392
343,340

4,425,579
11,784,911

25,909,424
24,478,183
57,758,052
30,392,438
89,776,005

22,329,804
49,045,834
21,344,734
13,031,980

(')

139,880,075

1,573,730
1,219,955
1,770,103
3,648,033
5,433,515

12,617,320
15,127,131
43,165,665
16,264,016
22,366,722

9,171,063
2,902,331
4,511,579

31,810,632

651,894
549,305
587,730
756,480
964,943

1,613,790
1,440,922
5,918,159
4,399,635
8,613,241

4,554,i68
1,455,431
US, 604

6,160,248

43,859
34,746
56,758
87,466

136,806

325,168
238,860
819,813

1,427,479
2,169,632

Not
'tabulated

^29,462

Not
'tabulated

4,520,749

4,799
6,007
16,721
49,344
148,433

429,556
396,389
842,053
395,381

1,132,284

195,297
534,394
144,547
225,OU

2,183,394

125,094
61, 565
65,201
137,038
94,728

209,545
225,936
671,595
261,987
219,393

69, 314
20,844
18,930

^5,907

Not
tabulated

471,403

28,447
14,780
13,001
23,860
21,207

50,036
44,127
199,350
8,945

10,5U
54,037

, Not
tabulated

Business receipts not reported - - - - - 25,934

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.

1,065
1,874
5,088
4,121
6,890

14,675
U,821
22,271
10,396
28,123

6,749

715,422

76

1,931
2,032
9,147
27,405

65,982
77,5U
161,551
72,037
222,791

15,981
58,975

479,057

35,253
12,746
17, 188

43,700
30,801

50,436
50,170

117,575
47,508
42,298

11,972
6,247
12,060

1,103

131,796

8,520
6,089
4,445
9,517
9,301

19,458
12,528
45,619
5,655
4,6(B

5,372

51,831

266
652

1,003
1,837
2,295

6,875
4,532
10,535
4,939
18,843

10,391

86

C)
329

1,361
2,431

3,061
1,456
1,199

183
193

13

12
2

1

10,468

606
544

1,083
2,462
1,898

1,663
907

1,038
129

63

(*)

583

110
101

78
37

68
31
33
10
6

168
139

190
99
83
13
6
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY
MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts Number of
returns

Business
receipts

(Thouamnd

dolUra)

Total
compiled
receipts

(ThouMMnd

doltmrm}

Cost of
sales and
operations

doltmrM)

Depreciation
deduction

(ThouaMnd

doIUrm)

Net income
{less

deficit)

dollurw)

Returns other than Form 1120-S

Net income
(less

deficit)

(Thouiand

dottart)

Income
subject to

tax

(Thovmnd
dolUr*}

Number
of

returns (Thaumand

dotUrm)

(1) (2) (3) W (5) (6) (7) (8) (9)

FINANCE, INSDEANCE, AND REAL ESTATE: BANXING'

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

FINANCE, INSURANCE, AND REAL ESTATE: CREDIT
AGENCIES OTHER THAN BANKS'

Total

Under $10,000
$10,000 under $25,000 '

$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

FINANCE, INSURANCE, AND REAL ESTATE: HOLDING AND
OTHER INVESTMENT COMPANIES'

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

FINANCE, INSURANCE, AND REAL ESTATE: SECURITY AND
COMMODITY BROKERS, DEALERS, EXCHANGES, AND SERVICES'

Total.

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000...
$250,000,000 under $500,000,000. .

.

$500,000,000 under $1,000,000,000.
$1,000,000,000 or more

14,818

324
572

1,007
2,565
3,391

3,596
1,609
1,300

196
196

14
12

2

1

C)

52,445

22,444
5,766
5,303
7,398
4,355

3,074
1,394
1,381
. 154

82

1,083

12,326

7,146
1,793
1,120

698
475

389
197
221
45
44

5

1

1

4,183

1,139
452
633
583
436

400
153
115
16

607
5,832

10,061
26,053
53,325

130,977
145,512
315,887
159,713
534,494

150,753
303,258
155,368
90,445

7,865
25,805
67,807
203,982
214,278

248,416
226,193
565,247
237,479
588,777

259,655
37,888

209,469

895
1,236
3,998
2,000
5,172

8,625
6,536

46,108
15,258
78,657

40,984

361,446

2,040
2,891
9,231
7,544

21,318

52,460
38,479
82,819
55,301
89,363

15,134,314

1,263
10,380
38,227
188,004
491,162

1,128,279
1,115,515
2,617,762
1,353,362
3,947,622

949,112
1,942,715
737,013
613,898

9,880,690

51,897
92,241

192,381
535, 083
610, 317

955,111
984,954

2,740,411
1,065,052
1,486,187

613,599
208,869
344,588

2,900,077

14,709
28,283
38,731
48,718
66,327

118,715
140,663
479, 069
322,767
708,295

390,992
130,823
411,985

1,048,590

3,238
7,058

22,103
41,784
64,590

116,154
103,226
226,146
118,891
184,815

160,585

337
126
78

102

U5
12,329
5,501
7,560
2,879

256
684

82,781

442
322

1,616
6,190
8,527

17,798
17,122
19,546
6,030
3,188

27,884

21
114
698
629

2,004

2,295
913

4,978
4,931
11,301

1

21
267

1,480

158

2,861

336,665

63
190

1,014
5,033

15,102

35,837
33,706
65,498
26,775
73,847

15,294
35,743
13,205
15,358

110,783

2,389
2,107
3,851
7,417
7,371

12,161
11,553
31,107
12,079
12,315

3,015
1,689
3,718

20,315

713
1,073
441

1,564
835

1,889
1,470
6,250

420
689

11,482

137
218
283
939
672

1,461
1,320
2,531
904

1,731

2,534,584

^1,509
'lis

6,153
36,846
92,721

189,661
165,336
376,242
179,366
628,294

171,936
378,129
201, 109
110,423

(*)

887,189

'17,086
9,322
22,512
85,791
97,258

79,727
45,508
147,141
43,171
151,997

65,694
68,752
88,878

'1,476

1,073,361

'3,830
6,627
10,308
22,664
36,175

66,102
79,324
305,855
230,748
493,359

296, 566
120,984
4U,254

'2,775

90,944

'6, 053
'1,890
'1,147

'457

4,780

10,721
7,186

24,929
8,560

20,747

24, 196

2,534,137

'1,509
'127

5,774
36,834
92,721

189,614
165,336
376,242
179,366
628,294

171,936
378,129
201,109
110,423

C)

873,617

'17, 087
7,607

21,150
84,236
91,645

79,512
44,369
U5,036
43,171
151,997

65,694
68,752
88,878

'1,343

'3,757
6,627
9,390

22,645
36,175

66,102
79,324
305,855
230,748
493,359

296,566
120,984
411,254

'2,755

90,146

'5,936
'1,764
'1,264

'457

4,522

10,055
7,186

24,929
8,560

20,747

24,196

116
958

7,144
38,719
93,196

188,380
163,893
367,053
179,838
639,117

179,196
372,140
199,390
109,344

925,435

12,303
19,208
31,452
90,388
97,542

96,649
49, 010
145,470
45,151
130,588

55,075
66,194
86,405

298,257

2,041
4,666
7,234
8,185
13,329

25,118
22,502
52,483
19,891
48,888

10,013

83,907

175
723

1,402
3,536
6,816

8,504
9,369
32,654

12,398
21,145

24,187

13,137

128
329
729

2,372
3,235

3,414
1,456
1,121

160
167

11
12

2

1

26,454

8,755
3,160
2,981
5,480
3,216

1,736
572
460
51
37

3

2
1

5,876

2,910
1,044
655
424
323

246
141
104
13
14

1,757

334
119
212
370
278

235
112
79

11
6

(10)

1,186,586

59

251
2,121
11,980
32,204

75,897
71,745
169,666
85,343
311,496

87,493
185,057
97,602
55,672

410,874

2,912
5,642
9,549
28,932
36,234

38,582
21,552
70,001
22,812
66,713

28,614
34,406
44,925

363
1,325
2,078
2,387
4,209

9,008
7,690
17,884
10,147
21,023

3,312

36,475

55,724

44
209
407

1,168
2,636

3,420
4,128
15,680
6,361
9,107

Business receipts not reported

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY

MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts Number of
returns

Business
receipts

(Thousand

doIUra)

Total
compiled
receipts

(Thoutmnd

dollmrm)

Cost of
sales and
operations

(Thautmnd

dolUr*)

Depreciation
deduction

(Thovaand

OolUrm}

Net income
(less

deficit)

(Theuamnd

dolUra)

Returns other than Form 1120-S

Net income
(less

deficit)

(ThoiMand

dotUra)

Income
subject to

(Thouaand

dotlara)

Number
of

returns

(1) (2) (3) (4) (5) (6) (7) (8) (9)

FINANCE, INSUHANCE, AND REAI ESTATE: INSURANCE
CARRIERS'

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

FINANCE, INSURANCE, AND REAL ESTATE: INSDRAJiCE AGENTS,
BROKERS, AND SERVICE'

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

finance, insurance, and real estate: real estate,
except lessors of real properti other thau

buildings'

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

FINANCE, INSURANCE, AND REAL ESTATE; LESSORS OF
REAL PROPERTY, EXCEPT BUILDINGS'

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

539
411
373
419
487

474
336
706
186
234

54

34
15
5
7

(')

21,385

4,390
4,750
4,120
4,312
1,855

1,171
241
208

8
7

1

242,819

77,948
61,767
43,405
24,759
12,159

5,908
1,238

584
32
21

1

1

14,996

6,437

3,302
1,076

758
472
232

76
37
53

407
2,328
7,349
13,077
50,292

113,374
182,041

1,351,153
1,159,220
4,405,340

3,353,695
4,281,098
4,513,254
2,475,325
10,404,070

1,908,478

16,471
77,041

141,037
290,076
248,466

343,115
159,900
395,765
49,758
128,819

58,030

6,609,857

179,494
557,876
860,879

1,003,781
1,078,334

1,162,838
551,737
668,639
160,495
254,817

69,898
61,069

113,043

2,596
4,477
6,956
7,061
8,052

5,648
7,741

31,610
5,834

33,068

39,901,162

2,012
6,678

13,408
31,029
68,071

151,586
237,379

1,662,968
1,340,448
5,151,820

3,842,739
5,286,119
5,570,482
2,921,058
13,615,365

18,069
80,002
148,845
299,595
253,742

351,838
164,727
412,761
51,233

139,990

58,043

10,625,014

346,874
983,316

1,522,536
1,703,971
1,657,239

1,742,999
825,222

1,078,283
221,998
354,542

83,609
104,425

389,964

9,889
16,471
26,286
31,731
31,914

24,051
26,328
114,638
25,611
83,045

18,552,488

50
445

1,137
5,207

13,263

31,451
68,275
579,263
546,918

2,269,713

1,744,604
2,482,392
2,819,818
1,503,057
6,486,895

473,774

1,028
4,838
10,275
31,699
50,215

100,323
58,143

164,532
15,951
36,769

400,178

2,034
11,104
22,957
26,803
56,040

109,633
48,559
58,879
21,893
12,400

12,552
17,274

54,040

114
223

3

1,255
1,438

820
95

23,923
1,963

24, 206

232,550

35
95

330
374
883

1,121
1,795
8,680
5,837

21,377

19,750
34,369
26,382
20,583
90,439

31,504

427

1,459
3,583
6,740
4,332

4,955
1,546
3,872

569
1,301

2,713

1,595,383

70,234
172,055
245,745
258,773
233,404

229,717
120,869
158,204
35,631
62,520

2,314
99

1,308

30,956

1,177
2,032
3,269
3,396
3,066

2,957
3,132
10,171

737
967

1,925,754

34

1,389
2,043
4,023
4,751

10,541
14,724
77,516
55,264

230,036

176,129
252,953
274,021
152,736
559,604

132,ZW
=2,223
4,360
12,154
28,356
11,597

21,220
11, 561

25,226
4,651
14,179

1,467

^283

963,606

^50,200
109,651
222,720
225,359
151,059

137,527
77,006

100,147
13,209
20,529

^3,761
=4,950

^39,700

73,197

=1,470
1,523
11,173
3,084
7,035

8,573
5,661

24,343
6,517
1,227

34

1,389
2,043
4,023
4,751

10,531
14,724
77,516
55,254

230,035

176,129
252,958
274,021
152,736
659,604

(')

118,842

=2,490

3,222
7,381

23,927
10,429

10,858
10,805
25,192
4,551

14,179

1,467

=279

918,038

=47,901
103,435
2U,173
211,727
151,227

128,192
75,256
97,465
13,209
20,529

=8,761
=4,950

=34,564

71,128

=1,454

1,623
10,666
6,899
7,036

8,174
6,661

24,343
6,517
1,227

3,670,812

32,322

31,997
52,505
75,544
50,151

157,238
155,434
454,909
655,909
742,098

123,005
170,897
206,390
105,448
616,701

(')

128,040

2,476
5,951
9,332
24,316
13,763

21,319
10,319
25,028
4,004
8,515

1,467

41,663
159,565
264,815
255,554
187,966

154,636
88,882

124,425
15,534
24,487

(
= )

81,997

2,513
4,560
10,636
7,836
8,244

8,597
7,252

24,139
4,875
3,345

332
271
240
238
294

248
145
290
97

152

36
25
13

(*)

10,943

1,915
1,939
2,063
2,686
1,109

371

177
170
7

124,665

30,065
37,103
23,497
16,815
7,683

3,372
745
336
13
10

(')

3,607

1,689
727
640
277
150

56
27
39
1
1

52 =570

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT,
MAJOR INDUSTRIAL GROUP—Continued

BY SIZE OF BUSINESS RECEIPTS, BY

Major industrial group and size of business receipts

Returns other than
Form 1L20-S—Continued

Investment credit

Number
of

returns

Amount

(Thousand

dollarw)

Tax after
investment

credit
(Thaaaand

dollara)

Distributions to

stocliholders except
in own stock

Number
of

returns
(Thouaand

dollara)

Total
assets

(Thouaand

dollara)

Inventories

(Thouaand

dollara)

Depreciable

(Thouaand

dollara)

Accumulated
depreciation

(Thouaand

dollara)

Cost of property
used for

investment credit

Number
of

returns
(Thouaand

dollara)

(11) (12) (13) (14) (15) (16) (17) (IS) (19) (20)

FINANCE, INSUHANCE, AND REAL ESTATE: INSURANCE
CAEHIEBS^

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

FINANCE, INSURANCE, AND REAL ESTATE: INSURANCE AGENTS,
BROKERS, AND SERVICE 1

Total

Under $10,000
$10,000 under $25,000
$25,000 under ^50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

FINANCE, INSURANCE, AND HEAL ESTATE: REAL ESTATE,
EXCEPT LESSORS OF REAL PHOPERTY OTHER THAN

BUILDINGS 1

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

29
63

42
49
119

64

62
170
60
124

33
23
12

3,659

116
233
753

1,068
653

557
142
125

6

5

1

2

1
5

15
67

107
124
492
262

1,178

540
832
812
521

1,323

< '

( =
)

( =
)

23
44

59

42
152
23
74

792,152

380
837

1,102
2,295
3,523

7,798
9,001

38,510
22,689
80,935

61,451
87,121
104,670
52,467

319,323

(')

49,015

558
2,013
2,860
7,721
4,569

8,054
4,484
11,807
1,934
4,325

690

(')

(*)

6
50

59

(')

71
191
95

139

43
20
9

4
1

326
337
446
689
230

318
57
77
4
5

1

406,072

(*)

C)
273
615

1,543

C)
2,410
16,636
16,598
64,414

64,569
77,545
72,693
68,798
17,000

30,521

589
1,376
2,940
4,395
1,403

2,360
2,486
7,233
1,002
6,393

344

170,333,195

68,928
139,841
187,024
384,894
486,258

1,058,131
1,388,919
6,568,009
4,134,895

17, 549, 741

11,553,529
21,329,284
22,383,468
11,221,279
71,875,712

(')

49,015
126,769
213,178
462,499
333,615

419,221
158,422
401,348
52,738

288,548

14,614

. Not
tabulated

^2,869

> Not
tabulated

1,767
4,716
4,045
11,035
21,488

34,759
45,453
207,448
89,278

270,095

222,548
262,090
170,237
111,930
606,326

(')

276,795

6,103
13,327
30,984
62,252
40,147

49,826
13,295
33,972
3,266
12,494

11,072

14,176

763
2,803
3,456
3,052
2,192

1,350
339
195
12

12
174
522
525
782

742
324
433

439,709

11,139
46,400
78,331
79,826
62,835

58,504
34,595
51,344
7,770
3,965

C)

21,592

3,847
5,248
5,048
3,783
1,771

1,181
317
175
14

294,668

20,607
37,634
43,282
53,033
43,540

34,928
18,518
27,231
4,366
10,253

59,630,613

4,420,555
6,924,128
8,795,908
8,922,538
7,974,243

7,816,791
4,210,947
5,685,217
1,316,496
2,075,238

163,713
112,246

1,212,593

^171,838

, Not
tabulated

334

(*)

131

33

20
17

FINANCE, INSUHANCE, AND REAL ESTATE: LESSORS OF
REAL PHOPERTI, EXCEPT BUILDINGS'

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported _ _ _ (4) (^) 25 722

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.

254

(*)

82

(')

27

17
31
49

31,231

(')

4,531

(')

2,944

3,253
3,033
11,610
1,219
1,531

1,160

350
( 169

i
274
179
89

38
20
26
1

1

42,341

1,624
1,472
3,640
5,001
3,126

4,733
4,401
15,088
1,391

801

2,961,473

247,377
169,505
193,824
209,832
203,845

194,675
431,006
964,170
111,244
210,273

^7,021

> Not
tabulated

38,358,649

' 1,939,372
4,195,502
5,735,797
6,033,309
5,749,682

5,686,273
2,944,874
3,778,239

850,604
1,231,064

49,036
901

163,996

31,441
41,123
66,960
90,153
90,967

96,927
322,299
759,942

9,799
13,924

67,894

21
74

213
870

1,591

2,446
2,254
8,762
4,067
6,904

15,357
24,245

1,090

113,756

1,161
5,735

11,371
25,243
16,960

22,910
5,025

14,749
1,731
4,526

4,318

10,848,735

477,868
1,158,734
1,719,250
1,838,021
1,719,649

1,660,283
780,549

1,005,790
206,284
265,869

9,155
167

7,116

337,989

12,766
22,975
19,211
38,113
30,330

18,408
70,276
113,851
4,945
6,570

1,244

32
66
48
84

137

119
97

288
103
170

44
30
14
5

5,217

170
482

1,143
1,482

879

721
181
146

7
5

20,674

1,884
4,069
4,986
4,195
2,825

1,832
523
280
21
15

133
136
60

26
19
29
1

2

(21)

61
118
168
542

1,491

3,505
3,823

13,880
7,227

32,416

13,813
20,977
19,356
13,289
22,304

20,753

84
486

2,027
4,091
2,582

2,831
1,369
4,372

549
1,308

1,004

170,075

5,042
23,289
22,277
23.912
28,712

26,712
12,399
15,333
2,202
3,738

824
107

861

2,440
584

1,557

1,909
9,416
2,036

573
533
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY

MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts Number of
returns

Business
receipts

(Thoiimaitd

Total
compiled
receipts

(Thoamand

doltmrm)

Cost of
sales and
operations

(ThaaaMnd

dettmrm}

Depreciation
deduction

(Thousand

doIUrm)

Net income
(less

deficit)

(Thouamnd

dolUra)

Returns other than Fono 1120-S

Net income
(less

deficit)

(ThoiMMtid

dotUrm)

Income
subject to

tax

(ThouaMtid

dolUra)

(1) (2) (3) W (5) (6) (7) (8) (9)

TOTM, SERVICES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000..
$1,000,000,000 or more

Business receipts not reported

SERVICES: HOTELS, RODKONG HOUSES, CAMPS, AND OTHEK
LODGINC PLACES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

SHWIOES: PERSONAL SERVICES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

SERVICES: BUSINISS SERVICES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

150,082

22,93A
22,465
25, 176
26,042
20,941

15,910
4,825
2,409

235
160

12
13

8,960

15, 014

1,955
2,104
2,941
2,602
2,083

1,609
537
297
32
11

1

2

25, 563

2,075
5,013
5,472
4,738
4,084

2,690
838
337
U
6

43,236

8,483
6,541
6,400
6,565
4,974

4,434
1,695
789
109
79

6

6

3,205

26, 607, 539

90,104
367,969
911,383

1,866,943
2,934,231

4,844,751
3, 315, 828
4, 605, 016
1,663,346
3, 325, 826

920, 320
1,761,322

2, 373, 879

9,148
33,710

107, 187
186, 815

283,688

487,870
368, 872
575,484
218, 627
185,633

80, 632
331, 163

3,424,421

9,875
32,652

198, 731
329, 383
563,069

304,190
576, 534

573, 618
70,455
155,963

59, 951

9,346,302

31,643
106, 072
228, 620
472,943
695,756

1,400,265
1, 197, 447
1, 439, 349

790, 587
1, 744, 643

474,439
764,483

28,095,321

143, 339
419, 391
933, 984

1,957,936
3, 089, 404

5,040,491
3,458,688
4,351,036
1,732,473
3,439,837

1,007,055
1, 864, 560

107, 022

3,248,251

27,707
39,617

116, 083
203,901
319,444

547,380
415,940
645,460
242, 656
20O, 582

36, 080
393,900

3,478,149

10,475
34,730

202, 336
332, 131
570, 160

316, 413
585,753
586, 180
70, 399
156,969

60,482

48,458
120, 254
250,211
493,210
727, 114

1,444,602
1, 229, 365

1,491,545
802,913

1, 784, 752

540,093
768,915

36, 141

14,437,231

30,869
122,378
346,625
753,755

1, 267, 503

2,425,108
1, 832, 573
2,614,945
1,057,702
2,196,776

664, 256
1, 124, 741

1,336,240

3,641
11, 035
39,635
63, 167

96, 631

202, 619
166, 231
273, 774
117,904
109, 317

50,893
196,343

1,724,418

3,368
30,251
80, 536
141,918
270,212

408,979
292,640
333, 756
35,375
89,447

37, 386

5, 528, 227

9,418
29,350
74,477

179, 195

299, 026

737, 326
753, 144
388, 194

531, 272
1,219,441

297, 559
459, 325

1, 770, 502

25,190
50,966
99,149
172,913
214, 661

323,979
190, 045

292, 274
95,999
145,057

21,912
104, 029

278,732

4,667
7,627

17, 022
25,946
35,688

50,840
27,732
42,901
19, 145
14,460

2,566
28,133

2,005

168,828

2,241
10,534
14, 270
20,832
28, 258

35, 242
22, 108

22,923
2,359
8,125

1,797

475, 575

8,285
13,831
29, 103

41, 414
50,465

69,085
50, 090
74,240
34, 999
47,481

11,889
28, 227

833,141

^31,495
'22, 520
'6, 567

26,558
63,274

147,416
67,729
181,639
71,050

203, 741

52,581
94,034

'19, 349

'8, 192

'1, 161
'4,555
'7,022
'2,607
'3,005

'13,575
'237

2,791
3,566
5,346

'19

15,922

'3,636

90, 365

'3,937
'5, 631
'2, 790

4,133
19, 981

25,915
11,534
17, 510

1,505
13,244

8,971

'6,470
'706

6,409
28, 336
23, 072

59,179
29,148
73, 775
29,567

103, 125

78,119
35,928

803,095

'28,292
'19,076
'9, 526
28, 275
55,773

127,904
60, 511
180,833
71, 190

208, 741

52, 531
94,084

'14,903

14,455

'1,949
'3,276
'4,505
'1,185

318

'3,798
249

4,106
3,566
5,346

'19

15,922

84, 729

'3,164
'4, 376
'3,006
4,251
15,244

24, 632
10, 207
17,340
1,505

13,244

8,971

434, 733

'4,352
'620

4,761
24, 558
20, 661

50,390
27,043
73,764
29, 707

103, 125

78,119
35, 928

1, 248, 895

10,221
19, 050
37, 793
78,164
111,835

183, 631
99,456
214,476
84,340
213,976

96,224
36, 328

89,460

16, 379

123, 767

43
1,356
2,565
8,175

20, 141

29,866
16,909
19,841
2,623
13,236

8,971

533, 610

7,664
9,182
18,341
35,009
32,339

60,317
34,366
78, 322

33, 157

103, 035

77, 886
35,929

56,380

5,080
6,103
8,131

11, 403
10, 822

9,167
2,942
1,718

158
139

9
11

506
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ACTIVE CORPORATION RETURNS

-SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT,
MAJOR INDUSTRIAL GROUP—Continued

BY SIZE OF BUSINESS RECEIPTS, BY

Major industrial group and size of business receipts

Returns other than
Form 1120-S—Continued

Investjnent credit

Amount

CI7ioua«nd

dotlara)

Tax after
investment

credit
(Thousand

dollar*)

Distributions to
stockholders except

in own stock

Number
of

returns
(Thouaand

dollara)

Total
assets

(Thouaand

dollara}

Inventories

(Thouaand

dollara)

Depreciable
assets

(Thouaand

dollara)

Accumulated
depreciation

(Thouaand

dollara)

Cost of property
used for

investment credit

Number
of

returns
(Thouaand

dollara)

(11) (12) (13) (U) (15) (16) (17) (18) (19) (20) (21)

TOTAL SEIWIOES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000. .

.

$250,000,000 under $500,000,000...
$500,000,000 under $1,000,000,000.
$1,000,000,000 or more

Business receipts not reported....

SERVICES: HOTELS, ROCMING HOUSES, CAMPS, AND OTHER
LODGING PLACES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

SERTICBS: PERSONAL SERVICES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

SERVICES: BUSINESS SERVICES

Total.

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000...
$250,000,000 under $500,000,000...
$500,000,000 under $1,000,000,000.
$1,000,000,000 or more

25,439

661
1,667
2,704
4,500
6,110

5,612
2,170
1,408

144
117

9

10

2,188

C)
189
278
475
516

374
201
82
12

C)

4,983

261
398

1,016
1,362

1,227
469
233

(')

8,233

351
718
956

1,282
1,745

1,591
739
512
82
69

6

6

21, 887

60
242
979

1,562
2,731

3,784
2,337
3,733
1,224
2,191

661
2,032

1,446

(')

(')

24
55

177

249
234
284
156
175

(')

2,769

116
35
75
304

676
464
552
95
317

{*)

3,907

45
93
573
690

1,067

1,319
830

1,237
564

1,043

136

1,034

501,964

2,665
5,170

10, 262
22, 858

33,649

61,148
36, 549
96,628
40,925
100,114

49,122
38, 670

32,243

(')

658
880

1,751
2,203

4,U7
3,522
6,892
2,266
3,796

5,795

C)

45,441

194
625

2,246
5,928

9,517
6,095
8,599
1,212
6,485

4,519

Business receipts not reported

.

C)

221,771

2,072
2,594
5,072

10,815
9,634

20,819
12,237
35, 663
16,202
46,486

40,137
17,242

2,593

11,515

655
810

1,562
1,757
2,492

2,508
773
580

1,089

178

276
105
158

166
74
88
9

2

1

1

(')

2,414

C)
206
322
332
581

623
222
99
4
5

3,467

325
143
522
528
609

773
238
165
27
43

5

4

221,000

3,556
3,347
8,052
9,368
19,936

30,393
20,058
29,429
20,341
35,669

20, 558
16,739

3,454

16, 673

787

695
285
582

1,312
2,177
3,944
1,752

620

114
4,263

(')

27,435

(*)

450
1,285
935

5,586

6,970
3,053
3,420

162

2,919

2,504

33,294

1,947
414

3,666
3,988
4,138

8,712
3,411

10, 589
10, 710
15,335

10, 690
2,330

2,364

25,218,787

566, 156
773, 041

1,448,638
2, 123, 192

2,340,698

4,038,982
2,446,720
3,998,078
1,410,892
2,463,882

900,064
1,450,593

5,391,156

127,467
189,407
323,243
421, 690
561, 616

798,450
558, 642

1,008,631
379, 050
309,298

43,382
513,890

156,340

2, 098, 830

22, 828
35,014

136, 561
225, 321
355,986

461,167
311,831
322,105
36,891
94, 697

39,943

6,486

7, 194, 667

218,911
218,373
478, 897
523,184
649,625

995,444
693,265

1, 114, 145

420, 702
876, 548

448,752
309,293

247,523

8,397
15,495
27, 536
48,334
75, 069

132,063
106,944
138,660
52,901
130,604

217, 470
149, 645

9,488

59, 635

340
749

2,076
2,113
3,189

7,232
5,381

12,358
6,914
3,727

5,355
9,085

109, 076

290
1,340
5,231
9,922
16,217

18,743
21,256
21,083
3,073
7,438

4,411

198,436

4,725
2,241
6,850
6,480

18, 217

26,212
27,439
36,363
13,810
37,875

7,586
%209

17,979,317

335,400
593, 591

1, 094, 507

1, 787, 381
2,411,283

3,268,864
1,822,859
2,796,173

946, 369

1, 380, 320

251, 352
923, 035

363,683

106, 182
157,292
319,416
411,870
556,648

858,061
513,974
827, 7U
370, 836
228,408

17,532
443, 536

86, 780

1,776,507

21,064
87,665

137,700
207, 329

324, 837

381, 951
246,465
227,987

29, 321
80,624

27,155

4,409

86,309
136, 667
223,357
326, 199
416,920

551, 782
347,548
546, 727
199, 700
338, 228

112,373
232,500

126, 863

7, 326, 774

100, 739
223,976
418, 738
676,621
936,911

1, 386, 889
826, 765

1, 272, 608
370, 247
537,761

110, 805
346,333

13, 054
37,262
93,400
120,244
165, 883

334,909
210, 675
379, 149

148, 077
69, 752

15,955

389, 115

6,437
31, 055
64,963
95, 736

157, 337

203, 222
132, 026
121, 436
16,252
44,356

13,140

1,645,043

39, 588
67,702

102, 770
150, 518
192,442

260, 264
161,049
234, 310

72, 196
151,489

50,321
120,221

41,673

41, 521

1,719
3,602
5,558
7,718
9,107

8,066
3,036
1,720

199
124

9

12

4,428

172
409
780
828
946

744
323
170

26
5

(*)

3,373

193
690

1,029
1,755
1,984

1,746
645
288
11
5

C)

12,195

654
1,212
1,647
2,194
2,267

2,189
1,012

534
98
71

5

6

15,807
35,720
62,072
104,961
145,548

179, 702
100,676
152,622
39,459
36, 522

10,463
44,037

23,007

102,419

1,513
6,164

11, 198

3,545
13,727

16,041
9,355

12, 217
6,077
3,326

729
8,084

(*)

112,405

2,446
10,741
6,740

10,652
16, 603

25,443
14,743
15,411
2,072
4,812

2,136

(')

370, 544

8,338
10,583
21,884
31,827
47,040

51, 027
36,618
57, 692
15, 366
59,955

1,380
15,732

12, 602

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS

CORPORATION INCOME TAX RETURNS, 1962

AND COST OF PROPERTY USED FOR INVESTMENT CREDIT,

MAJOR INDUSTRIAL GROUP—Continued
BY SIZE OF BUSINESS RECEIPTS, BY

Major industrial group and size of business receipts Number of
returns

Business
receipts

(Thoumand

dotUrt)

Total
compiled
receipts

dotUra)

Cost of
sales and
operations

(Thaaa»nd

dolUrm)

Depreciation
deduction

(Thousand

dollmra)

Net income
(less

deficit)

(noua»nd
dotUr»)

Returns other than Form 1120-S

Net income
(less

deficit)

(ThouMmnd

dotlmrm)

Income
subject to

(1hoft»»nd

doltmr*)

Number
of

returns (Thouaand

doU»ra)

(1) (2) (3) W (5) (6) (7) (8) (9)

SERVICES: jaTTCMOBILE REPAIR, SERVICES, AND GARAGES,

AND OTHER REPAIR SERVICES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000 .

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

SERVICES: MOTION PICTURES

Itotal

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

SERVICES: AMUSEMENT AND RECREATION SERVICES, EXCEPT
MDTION PICTURES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

SERVICES: OTHER SERVICES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

21,909

2,693
3,012
4,131
4,722
3,434

2,457
567
225
4

7,425

725
595

1,U9
1,560
1,262

813
192
180
23
26

4
3

17,490

3,815
2,639
2,456
2,995
2,138

1,599
291
214
31
18

19,395

3,188
2,561
2,637
2,860
2,966

2,308
705
367
25
11

2,852,487

12,497
50,680

148,473
341,917
458,402

736,072
383,531
362,083
24,325

152,147

152,360

3,463
9,779

42,022
114,863
170, 528

258,410
131,730
395,502
169,237
543,153

305,198
411,367

2,335,426

12,896
44,151
90,656
212,833
310,854

452,882
195,U7
477,870
202,930
335,237

3,214,272

10,582
40,925
95,694

208,184
416,934

705, 062
462,597
780,610
187,135
204,050

20, 675

53,234
155,821
357,565
513,717

750,993
404,238
332,567
25,339
157,518

25,168

4,407
12,279
49, 631

121, 567
189,380

273,982
137,837
421,492
190,604
587,262

320,400
439,311

2,554,360

20,322
59,946

104,728
237,374
346,739

490,130
206,618
527,714
210,206
343, 073

3,307,196

11,345
44,331
105,174
212,188
422,850

716,991
478,937
796,128
189,856
209,681

102,651

17,064

1,436,604

4,434
17,010
65,337

156,783
248,212

404,193
223,252
170, 561
7,400
70,118

68,749

1,839
3,915
16,175
53,764
72, 322

136,636
65,857

241,907
94, 666

412,771

277,918
321,011

1,005,499

4,953
16,807
30,826
74,307

106,576

180,209
76,769

254,438
94,523
166,091

1,707,412

3,116
14,010
39,089
79,616
174,474

355,146
254, 680
452,315
126,562
129,591

434,561

4,053
7,214

16,712
37,985
41,441

87,971
46,906
80, 147

11,503
45,125

11,872

115,256

616
852

5,501
6,768

11,625
21, 692
25,783
14,133
11,536

5,660
2,236

231, 629

4,464
3,660
13,234
33,377
39,199

52,706
13,700
36,247
11,577
15, 037

2,878

65,921

864
2,193
3,252
6,091

11,002

16, 510
7,817
10,033
2,278
3,293

1,801

95,063

^2,032

157
3,443
7,600
13,906

29, 545
12,621
12,176
1,952
2,322

U,058

2,315

73,204

'5,785
^209

"5

'l, 660
1,992
12,747

13,730
=1,618
21,888
14,899
27,840

=34,490
25,269

43,906

'8,509
'8,367
'6,694

'16,123

'U,136

11,171
2,415

28, 529
15,563
43,400

^4,348

87,359

'3,601
'3,207

1,747
3,227
9,709

21,401
13,816
24,970
3,993

13,464

5,907

'4,067

84,477

'1,543
'657

2,900
6,783

12,043

25,158
12,061
10,084
1,952
2,322

2,316

72,566

'5,955
'136

'1,294

2,106
12,344

13,301
'1, 752
21,838
14,899
27,840

'34,490

25,269

'1,454

4i,391

'7, 676
'6,689
'6,274

'11,360
'11,920

1,979
2,167

29,370
15,563
43,400

'3,674

72,244

'3,653
'3,322
'2,008
3,122
6,583

16,242
10,536
24,281
3,993

13,464

'2,901

978
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS BY
MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts

Returns other than
Form 1L20-S—Continued

Investment credit

Number
of

returns
(Thouaand

dolUrm)

Tax after
investment

credit
(Tt)ou3and

dollarm)

Distributions to

stockholders except
in own stock

(Thou»mnd

dolUrm}

Total
assets

(Thousand

doltarm)

Inventories

(ThoutMnd

dollMra)

Depreciable
assets

(Thouamnd

dotlara)

Accumulated

depreciation

(Tboumsad

dotlmrmy

Cost of property
used for

investment credit

Number
of

returns

Amount

(Thoaasnd

dotUra)

(11) (12) (13) (14) (15) (15) (17) (18) (19) (20)

SERVICES: AUTOMOBILE REPAIR, SERVICES, AMD GARAGES,
AND OIHER REPAIR SERVICES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

SERVICES: M3TI0N PICTURES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
1^500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

SERVICES: AMUSEMENT AND RECREATION SERVICES, EXCEPT
MOTION PICTURES

Total

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 under $500,000,000
$500,000,000 under $1,000,000,000
$1,000,000,000 or more

Business receipts not reported

SERVICES: OTHER SERVICES

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000...
$250,000,000 under $500,000,000...
$500,000,000 under $1,000,000,000.
$1,000,000,000 or more

Business receipts not reported.

3,800

(')

181
343
721
965

917
295
155

1

1,100

(')"

C)
165
4U
217
87
80
9

9

2

1

(')

2,050

117
129
314
442
381

418
77

136
18
16

3,035

C)
167
341
399
730

868
302
210
13

(*)

3,944

C)
11

231
516
734

705
378
561

5

54

1,650

(')"

C)
22
207

145
140
289
265
166

390
4

(*)

15
22
84
201
123

520
125
530
102
320

(=)

1,129

C)
(')

U
3

119

170
166
280
37

116

(*)

35,292

C)
825

1,595
2,748
5,048

9,050
4,753
3,694
751

2,241

1,187

(')

L27
176
214
251

269
37

26

(')

59,975

2

(')

1,815
4,759

261
282

5,594
1,920
9,588
8,832
12,917
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,
MAJOR INDUSTRIAL GROUP—Continued

Major industrial group and size of business receipts Number of
returns receipts

(Theumand

dollar*)

Total
con^iled
receipts

(Thoumand

dolUrm)

Cost of
sales and
operations

(Thcnaand

dollarm)

Depreciation
deduction

(Thoumaad

dotlarm)

Net income
(less

deficit)

(Thoaaaitd

doltara)

Returns other than Fono 1120-S

Net income
(less

deficit)

(ThoiMand

doltara)

Income
subject to

tax

(Thouaand

dollarm)

(Tttauaand

dollara)

NATURE OF BUSINESS NOT ALLOCABLE

Total

.

Under $10,000
$10,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000...
$250,000,000 under $500,000,000...
$500,000,000 under $1,000,000,000.
$1,000,000,000 or more

Business receipts not reported.

(1) (2) (3) (•4) (5) (6) (7) (8) (9)

7,756

1,236
191
302
145

85

5,760

103,127

2,481
3,343
9,898

10,110

21,557

(')

(')

6,920
15,417

109,923

2,964
3,395
10,411
10,645

21,902

(')

(')

6,975
15,417

67,218

925
741

5,265
4,598

10,145

6,707
14,275

4U
284
245
906

^13,708

'949
'1

^241

238

(')

387

95
392

'14,583

'14,123

'984

181
'241

256

1,017

(')

(')

95
392

'15,170

4,753

152
454
610
796

545

82
392

838

244

160

(')

(')

(')

(')

1

1

(10)

1,562

29

298

(')

(^)

(')

(')

36
198

Footnotes at end of table. See text for explanatory statements ajid for Description of the Sajnple and Limitations of the Data.
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Table 6.—SELECTED INCOME AND BALANCE SHEET ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS, BY
MAJOR INDUSTRIAL GROUP^Continued

Major industrial group and size of business receipts

Returns other than
Form 1120-S—Continued

Investment credit

Amount

(ThtMiaand

dolUru)

Tax after
investment

credit
(Thouamnd

dollars)

Distributions to
stockholders except

in own stock

Number
of

returns
(T7tou»mnd

dollara)

Total
assets

(Thouaarvi

dollara)

Inventories

(Thouaand

dollara)

Depreciable
assets

(Thouaand

dollara)

Accumulated
depreciation

(Thouaand

dollara)

Cost of property
used for

investment credit

Number
of

returns
(Thouaand

dollara)

(u) (12) (13) (14) (15) (16) (17) (18) (19) (20) (31)

NATDEE OF BUSINESS NOT AIXOCABLE

Total. 1,525

Under $10,000
^0,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $200,000

$200,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000...

$250,000,000 under $500,000,000...

$500,000,000 under $1,000,000,000.
$1,000,000,000 or more

29 (')

23,028

(')

(')

(')

(')

(')

'

(')

(')

(')

31
194

Business receipts not reported. 20,038

297,637

20,027
10,913
24,553
17,378

30,090

(')

(')

1,64^
7,137

163,219

20,300

1,005
259
713

1,569

3,263

(')

(')

3,890

7,862

44,861

5,912
1,729
1,727
9,058

8,515

\^
576
247

8,254

14,245

1,919
490

1,063
3,894

3,618

(*)

'J
(')

(*)

C)

1,795

(')

(')

(')

422

197

7

(') (')

^Size of total compiled receipts was used in lieu of size of business receipts to classify statistics for the Finance, insurance, and real estate industries.
^Inventories for the Finance division were not distributed by size of receipts. However, the amount of inventories are included in the total for all industrial groups.
^Deficit.
^Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
'Less than $500 per return.
NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Size of net income

Total.

Under $5, 000
i5,000 under $10,000..
110,000 under *15,000.
115,000 under 120,000.

$20,000 under $25,000.

; .25, OOO under $50,000
: ;50, 000 under $100, 000
; ,100,000 under $250,000. . .

,

; 1250, 000 under $500,000
$500,000 under $1,000,000.

111,000,000 under $5,000,000
; 15,000, 000 under $10,000,000...
i 110,000, 000 under $25,000,000..
; 125, 000, 000 under $50,000,000..
:i50,000,000 under $100,000,000.
:;100,000,000 or more

CORPORATION INCOME TAX RETURNS, 1962

Table 7 .—REGULAR AND ALTERNATIVE TAX LLABILITY, BY SIZE OF NET INCOME

Total returns with
net Inccme

Number
of

returns

(1)

783, 195

360, 390
121, 387
68,938
49,026
42, 738

72, 203
33,470
20,333
6,798
3,592

3,218
534
311
147
78
32

fTAouBanrf

doUmra)

(2)

56,248,301

534,709
820,442
819, 012
829, 058
943,307

2,416,337
2,310,613
3,095,120
2,355,513
2,528,675

6,780,623
3,755,380
4,780,468
5,289,514
5,449,994

13, 539, 536

Returns, other than Form 1120-S, with net income

Number
of

returns

(3)

704, 256

322, 647
106,884
61, 668
44,265
39, 254

64,674
30,985
19,272
6,711
3,581

3,213
534

311
147
78
32

Net long,

tenn capital
^ain reduced

by net
short-teim
capital loss

(Thoummnd

dotUr»)

(4)

55,196,975

464,210
716, 517
729, 531
747,268
865,550

2,158,414
2,142,262
2,940,605
2,325,757
2,521,080

6,770,839
3, 755, 380
4,780,468
5,289,514
5,449,994

13, 539, 536

(5)

3, 304, 178

56,551
52, 208

49, 531
36,937
39,952

155,382
167, 004
240, 675
216, 318

221,593

564,160
286,985
419, 220
194,982
339, 100

263, 580

Taxable returns

Number
of

returns

(6)

^601, 902

252, 519

92,644
55, 689
41,129
37,645

60,925
29,144
18, 308
6,348
3,428

3,031
494
288
143
74
31

dotUra)

(7)

52, 646, 790.

375, 085

623, 367
659, 743
695, 161

830,071

2, 030, 514

2, 014, 360

2, 796, 714
2,203,033
2,411,077

6,367,433
3, 479, 263
4,418,842
5,155,006
5, 168, 569

13,418,552

Income
subject to

tax'

fThouMnd
dottara)

(8)

= 51,722,846

373, 107

609, 605

643, 976
681, 115

813, 533

2, 020, 043

1, 996, 067

2,810,653
2,249,706
2, 534, 109

6,453,710
3,568,427
4,713,292
4,944,339
5,008,112
12,295,425

(Thoaa^nd

dottara}

(9)

=23,930,297

90,404
175, 997
187, 087
200, 600
239, 242

671,511
816, 333

1,236,611
1,016,227
1,125,574

2,993,775
1,664,249
2,086,795
2,523,019
2, 548, 852
6,352,951

Investment
credit

(Thouaand

dotlara)

(10)

Tax after
investment

credit

(Ihoaaand

doilara)

Tentative
invest-
ment
credit

(Thouaaatd

dottara)

(11)

=833,687 ^23,096,610

5,599
11, 170

10, 086
10, 178

11,769

32,969
29,478
38,847
31, 191
33,427

101, 666
61,425
77,691
95,449
114,901
167, 619

84, 805

164, 827
177, 001
190, 422
227, 473

638, 542
787,355

1, 197, 764
985,036

1,092,147

2,891,909
1,602,824
2, 009, 104

2, 427, 570

2,433,951
6, 185, 332

(12)

'943, 337

16, 120

16. 695

12,341
12, 042
13. 696

36,408
33, 618
44,028
34,506
38,957

129,042
69,457
89,724
97, 215
114,945
164, 521

Size of net income

Total.

Under $5.000

$5,000 under $10,000..
$10,000 under $15,000.
$15,000 under $20,000.
$20,000 under $25,000.

: 125,000 under $50,000
! 150,000 under $100,000
1100,000 under $250,000
1250,000 under $500,000

i 1500,000 under $1,000,000.

111,000,000 under $5,000,000
;i5,000,000 under $10,000,000...
110,000,000 under $25,000,000..
!,25, 000, 000 under $50,000,000..
1150,000,000 under $100,000,000.
! 1100, 000, 000 or more

Returns, other than Form 1120-S, with net income—Continued

Taxable returns—Continued

Unused
investment

credit

(Thauaand

dottara)

(13)

114,404

10, 656
5,680
2,485
1,916
2,063

4,009
4,370
5,638
3,788
5,977

28,139
8,426
12,038
1,766

551
16,902

With regular tax

Number of
returns

(14)

=522,839

241,350
83,496
48,327
35, 206
31,714

46,626
19,472
10, 547
3,069
1,567

1,126
157
73
34
15
4

(Thmiaand

dottara)

(15)

16, 752, 873

350, 397
560, 780
572, 799
594, 893
699, 216

1,541,640
1,337,968
1,596,996
1, 060, 175
1,095,236

2,277,692
1, 108, 133

1, 085, 094
1, 264, 062

1, 021, 110
586, 682

Net long-term capital
gain reduced by net

short-term capital loss

Number of
returns

(16)

16,691

8,049
2,901
1,583
983
774

1,411
527
271
86
55

39
6

5

1

Amount
(Thouaand

dottara)

(17)

235,320

25,915
22,409
17, 693
11, 849
13,916

40,618
19, 331
14, 373
20,364
6,917

30,270
4,839
6,326

(^i

Income
subject to

tax

(Thouaand

dottara)

(18)

=17,942,030

348,475
550,387
561, 115
584,156
686,115

1, 550, 347
1, 346, 696
1, 669, 305

1, 163, 670

1, 276, 678

2,555,410
1, 316, 391

1,581,946
1, 188, 550

978, 234

577, 550

(Thouaand

dottara)

(19)

=7,201,132

83,940
159,166
163,102
172, 142

202,041

518,476
553, 896
731, 459
509, 269
530,834

1,031,262
539, 628
523, 092
618,426
508, 599
300,305

Investment credit

Number of
returns

(20)

=198,675

61,791
31,124
20,187
15,897
16,055

27,026
13,241
8,184
2,544
1,365

989
142
65
31
15

(Thouaand

dottara)

(21)

=226,380

4,962
9,341
7,335
7,783
3,904

22, 504

17, 165

19, 377
12,334
13,328

29,323
16,633
13,213
21, 150
13,648
3,848

Tax after investment
credit

Number of
returns

(22)

=475,715

200,922
79, 562
47,106
34,656
31,268

(Thouaand

dottara)

(23)

=6,974,752

78,978
149, 825

155, 767
164, 359

193, 137

46,232 495,972
I 541,73119, 366

10, 510

3,064
1,567

1,126
157
73
34

15

712, 082
496,435
517,506

1,051,934
522,990
504,879
597, 276

494,951
296,457

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.

A
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Table 7 .—REGULAR AND ALTERNATIVE TAX LIABILITY, BY SIZE OF NET INCOME—Continued

Size of net income

RetiimSj other than Form 1120-S, with net income—Continued

Taxable returns—Continued

With alternative tax

Number
of

returns

(Thoamtmd

dollmrm)

Net long-

term capital
gain taxed

at 25
percent

(Thoaa^id

dollar*)

Income subject to tax

(Theatmid

dollmrm)

Income tax
(if alterna-
tive method

had not been
used)

(Thouwmd
dollmrm)

(noam^td
dollmrm)

Investment credit
rax after investment

credit

Number
of

retirms

Number
of

returns

Total.

Under $5, 000
is, 000 under $10,000.

.

Iil0,000 under tl5,000.
! 115,000 under 120,000.
$20,000 under $25,000.

!;25,000under*50,000
1 150, 000 under $100, 000
1:100,000 under i250,OOO
! 1250, 000 under S500, 000
$500,000 under $1,000,000.

$1,000,000 under $5,000,000....
115,000,000 under $10,000,000
MO, 000, 000 under $25,000,000..
! 125, 000, 000 under $50,000,000..
i,50, 000, 000 under $100,000,000.
$100,000,000 or more

(2^) (25) (26) (27) (28) (29) (30) (31) (32) (33)

^79,063 '2, 156, 660 ^31,62^,032 ^17,314,419 ^16,729,165 '50,691 '607,307 ^75, 080 ^16, 121, 858

U,169
9,148
7,362
5,923
5,931

14,299
9,672
7,761
3,279
1,861

1,905
337
215
109
59
27

24,688
62,587
86,944
100,268
130,855

488,874
676,392

1, 199, 718
1,142,858
1,315,841

4, 089, 741
2,371,130
3,333,748
3,890,944
4,147,459

12, 831, 870

8,832
15,939
13,643
16,904
13,483

85, 588
117, 276
178,429
149,668
182,585

386,399
160,719
239,321
172,016
200,023
205, 391

15,800
43,155
64,218
80,055

108,935

384, 108
532, 095
962, 919
936,368

1,074,846

3,511,901
2,091,317
2, 892, 025
3, 583, 773
3,829,855

11,512,484

17,260
26, 214
31, 288
34,314
43,063

173,885
286, 673
550,943
546,066
641, 062

2,013,184
1, 166, 798
1, 628, 599
1, 951, 378
2, 094, 505

6, 109, 106

6,464
16, 831
23,935
23,458
37,201

153, 035
257,937
505, 152
506,958
594,740

1,912,513
1, 124, 621
1,563,703
1,904,593
2, 040, 253
6, 052, 646

4,490
4,513
4,018
3,552
3,790

9,704
7,304
6,330
2,871
1,616

1,777
327
206
103

59
25

637
1,829
2,751
2,395
2,865

10,465
12,313
19,470
18,357
20,099

72,538
44,787
59,478
74,299

101, 253
163, 771

3,799
8,461
6,948
5,751
5,366

14,106
9,618
7,737
3,276
1,860

1,905
337
215
109
59
27

5,827
15,002
21,234
26, 063
34,336

142, 570
245,624
485, 682
483, 601
574,641

1,839,975
1, 079, 334
1, 504, 225
1, 830, 294
1,939,000
5, 888, 875

Size of net income

Returns, other than Form 1120-S, with net income—Continued

Nontaxable returns

Number of
returns

dollmrm)

Net long-temi capital
gain reduced by net

short-term capital loss

Number of
returns

Statutory
special

deductions

(Thaummnd

dollmrm)

Cost of
property
used for
investment

credit
(Thoummtd

dollmrm)

Depreciable
assets

(Thoumm^d

dollmrm)

Tentative investment
credit

Number of
returns

^ount
(Thoummnd

dollmrm)

Total.

Under $5, OOO
!;5,000 under $10,000..
1110,000 under $15,000.,
! 115, 000 under |20,000.,
$20,000 under $25,000..

1125,000 under $50,000
; 150, 000 under $100, 000. . .

.

11100,000 under $250,000...
11250,000 under $500,000...
11500,000 under $1,000,000.

$1,000,000 under $5,000,000
$5,000,000 under $10,000,000...
$10,000,000 under $25,000,000..
$25,000,000 under $50,000,000..
$50,000,000 under $100,000,000.
$100,000,000 or more

(34) (35) (36) (37) (38) (39) (40) (41) (42)

102, 416 2, 550, 185 13,613 912, 592 1,492,525 677, 210 26,359,813 19, 747 36,913

70,128
14,240
5,979
3,136
1,609

3,749
1,841

964
363
153

182
40
23

89,125
93, 150
69,788
52,107
35,479

127,900
127,902
143, 891
122,724
110,003

403,456
276, 117
361, 626
U4,503
281,425
120,984

6,410
2,026
1,113
710
505

1,204
736
434
181
94

133
37
22
3

4
1

21,804
13, 810
13,195
8,134
7,553

29,176
30,397
47, 373
46,236
32,091

147, 491
121,427
173, 573
22,966
139,077
58, 189

113,043
98,903
71,707
54,912
37,087

138,809
135, 080
143,737
121, 706
95,242

233, 598
99, 876
75, 128
73, 692

64,201
39,411
19,544
19,854
13,135

48,004
42, 357
46,121
38,420
55,055

148,760
31, 810
84,482
25, 556

3, 328, 111
1,672,945

810, 138
606, 645
490, 506

1, 233, 233
1, 291, 611
2, 386, 596
1,173,445
2, 107, 267

2, 587, 517
1,401,439
6,966,686

303,574

9,643
3,544
2,014

907
557

1,454
303
456
177
86

82
13
5

1

2,268
1,828

872
1,039

595

2,290
2,178
2,857
2,239
3,341

9,174
1,903
5,347
982

^Statistics for income subject to tax include amounts from a few returns which were nontaxable after the adjustment for partially tax-exempt interest. Therefore, these amounts
were not included in the income subject to tax statistics for returns with regular tax and returns with alternative tax.

^Included in the total but not in the detail are statistics for 62 taxable returns without net income. Information for these returns are shown separately in table 8.
Tax on returns without net income occurs because of special provisions of the Internal Revenue Code applicable to life and certain mutual insurance businesses.

'Less than $500 per return.
NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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CORPORATION INCOME TAX RETURNS, 1962
RETURNS WITH PAYMENTS ON DECLARATIONS OF ESTIMATED TAX

Table 13.—NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, FOREIGN TAX AND INVESTMENT CREDITS, PAYMENTS ON DECLARATIONS
OF ESTIMATED TAX, AND UNUSED INVESTMENT CREDIT, BY MONTH IN WHICH ACCOUNTING PERIOD ENDED

191

Accounting period ended

Number of
returns with
payments on
declarations
of estimated

tax

Net income
or deficit

fTVwn rf

dolUra)

Income
subject to

tax

(Thntamtri

OolUrm)

Income
tax

(Thoaumd

doIUra)

Foreign tax
credit

(Thmamid

dolUra)

Investment
credit

(TheuMMnd

dattar*)

Tax after
foreign tax
and invest-
ment credits

(Thmrnmwt

dollarm)

Payments on
declarations
of estimated

tax

(Thoaaand

dollara)

Unused
investment

credit

(TbenaMtd

dollara)

(1) (2) (3) (;) (5) (6) (7) (8)

Total

Returns with net income, total.

Annual accounting periods, to"

July 1962
August 1962
September 1962
October 1962
November 1962
December 1962

16,244 40,255,933 40,009,173 1,212,628 17,597,445 6,861,369

January 1963.

.

February 1963.

March 1963
April 1963
May 1963
June 1963

Part year accounting periods.

Returns without net income

15,855

15,628

405
401
787
662
459

9,518

491
314
693
482
323

1,093

227

339

40,432,093

40,254,946

466, 539
434,423
957,420
791,164
604,106

33,331,377

853. 614
429,033
631,034
342,731
190,977

1,222,528

177,147

'176,160

40,003,632

39,834,809

455,518
429,303
942, 324
770, 529

589,133
33,064,557

822,742
425,552
623,104
335,884
187,480

1,188,673

173,823

546

19,382,561

231,855
216,514
478,848
392, 670
30O, 573

15,942,304

422,037
216, 523
317, 841
164,713
93,301
605,372

88, 522

281

1,212,628

1,207,651

7,224
2,628
8,532

23, 014
9,757

1, 123, 136

4,330
2,448
3,926
4,471

205
12,980

4,977

659, 623

3,168
4,700
11,710
12,699
7,676

561,757

10, 811

10, 370
10, 315
5,357
2,715
18,345

1,660

17, 597, 172

17,515,237

221,463
209,186
458, 606
356,957
233,145

14,252,411

406, 896
203,710
303,600
154,385
90,331
574,047

81,835

6,842,218

6,809,837

86,745
80,125

184,943
139,450
105,349

5,598,800

111, 508
87,711

113,094
58,779
31,191

212,187

32,331

19, 651

(9)

58,511

58,345

46
111
917
131
525

49,106

371
229

1,839
379
193

4,498

166

11,037

'Deficit.
NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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CORPORATION INCOME TAX RETURNS, 1962

Table 14.—NUMBER OF RETURNS. TOTAL COMPILED RECEIPTS, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT,
CREDITS, BY MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD

AND TENTATIVE AND UNUSED INVESTMENT

Major industrial group
Number of
returns

Total
compiled
receipts

Income
subject to

tax
Number of
returns

doltmrm)

InvestJnent credit

Number of
returns

(Thaatmul
dottmrm)

Tajc after
investment

credit

(Thaammtd

Tentative
investment
credit

CThOMMMf
dotlmrm)

Unused Investment
credit

Number of
returns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Total, calendar and noncalendar year accounting periods^

All industrial groups

Agriculture, forestry, and fisheries

Mining
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quariying of nonmetallic minerals, and
anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products

Tobacco manufactures •

Textile mill products
Apparel and other finished products made fran fabrics and
similar materials

Lumber and wood products, except fXimiture •

Furniture and fixtiores

Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance), except
machinery and transportation equijanent

Machinery, except electrical and transportation equipment

Electrical machinery, equijment, and supplies
Transportation equipncnt, except motor vehicles
Motor vehicles and motor vehicle equijoient

Professional, scientific, and controlling instruments;
photographic and optical goods; watches and clocks
Other manufacturing Industries

Transportation, coimunlcation, electric, gas, and sanitary
services
Transportation
Communication .

Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, ft^d plumbing and heating
equipDent and supplies <

Other wholesalers

Retail trade •

Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equiiment

AutODotive dealers and gasoline service stations
Eating and drinking places
Building materials, hardware, and fazm equipment
Other retail stores

Wholesale and retail trade not allocable

Finance, insurance, and real estate
Banking '.

Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers, exchanges, and
services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other than
buildings
Lessors of real property, except buildings

Services. •.
Hotels, rooming houses, camps, and other lodging places**
Personal services
Business services.. .*

Automobile repair, services, and garages, and other repair
services

Ifotion pictures
Amusement and recreation services, except motion pictures
Other services

Nature of business not allocable

1,268,0*2

22,130

13,539
1,154
2,205

6,592

3,588

90,604

183,149
3,207

16,796
137

6,202

17,684

9,178
5,986
3,581

21,693
11,032
1,053

4,754
2,590
8,358
4,637

18,993
19,458

8,133
2,357
2,242

4,267
10,751

52,701
39,736
6,662
1,951
4,352

388,852

132,372
16,099

14, 585
101,688

245,187
18,085
15,614
29,128
23, 332

41,602
38,178
27,450
51,598

11,293

359,229
14,818
52,445
12,326

4,183

4,316
21,385

242,819
6,437

150,082
15,014
25,563
43,286

21,909

7,425
17,490
19,395

949, 305, 342

6,289,029

12,529,440
1,938,360
1,870,523

6, 382, 238

2,338,319

41,065,409

407,364,669
9,320,415
55,505,545
5,443,609
15,404,222

15,135,399

8,405,794
5,554,134

13,290,448
14,954,814
30,509,849
41,060,106

8,953,216
3,928,449

11,259,942
28,723,538

23,516,765
29,176,056

25,751,560
18,007,903
29,224,704

7,664,4B3
7,073,718

73, 156, 453
32,204,839
17,438,146
21,839,288

574,180

298,336,442

144,310,079
29,132,743

13,512,817
102,164,519

146,678,306
35,543,677
28,523,324
9,748,308
6,656,339

35,802,051
6,823,851
9,869,376
13,706,330

6,843,057

81,353,656
15,134,314
9,380,690
2,900,077

1,048,590

», 901, 162
1,978,845

10,625,014
389,964

28,095,321
3,248,251
3,478,149
9,737,575

3,011,621

2,758,169
2,554,360
3, 307, 196

109,923

206,841

1,074,392
204,436
51,774

695, 857

122,325

882,394

25,296,371
545,258

1,805,273
613,233
675,068

401,365

X4,309
251,290
976,314
972,902

3,330,226
1,361,669

522,909
147 , 557

871,008
1,365,165

1,251,452
2,312,746

1,638,663
637,604

4,115,531

725,523
420, 801

8,252,564
1,268,090
3,350,396
3,553,753

74,325

5,673,665

2,579,759
273,868

275,784
2,030,107

2,960,260
631,378
961, 377
196,692
120,532

433,716
144,197
133,159
288,709

133,646

9,082,471
2,533,484
925,435
298,277

120,909

3,670,312
123,040

1,318,537
81,997

1,248,395
89,460
123,767
533,610

111,913

136,949
135,913
117,283

4,753

8,380

4,489
159

602

1,950

1,778

37,367

93,439
1,910
3,525

140
3,669

8,835

3,893
3,106
2,169
10,761
5,605

595

2,644
1,503
4,495
2,676

10,335
10,244

3,469
1,003
1,374

2,101
4,382

25,229
13,593
3,4M
1,282
1,919

186,445

72,258
8,554

8,425
55,279

103,931
7,260
7,987
14,290
9,856

19,895
12,595
12,938
24,110

5,256

188,835
13,137
26,454
5,876

1,757

2,396
10,943

124,665
3,607

56,880
4,464
9,354
13,640

9,527

2,901
4,320
7,674

838

23,930,297

30,999

533, 855
104,796
20,699

352,060

56,300

366,800

12,642,955
271,100
901,886
318,122
331,350

183,571

105,061
120,174
470,185
472,817

1,684,673
692,005

261,196
71,695
433,931
689,034

608,752
1,157,767

834,918
346,536

2,119,858

367,467
200,807

4,179,786
590,712

1, 729, 137

1,826,567
33,370

2,508,214

1,138,246
119,309

U9,771
899,166

1,314,652
307,115
478,024
76,704
45,545

173,440
57,107
67,471

109, 246

55,316

3,092,275
1,186,586

410, 874
115,901

55,724

798,433
49,499

443,723
31, 535

523,851
33,689
48,210
230,673

39,236

61,625
63,000
47,413

1,562

249 , 366

4,451

2,700
47

264
1,043

1,346

17,407

62,512
1,437
6,129

101
2,458

5,453

2,666
2,067
1,561
6,336
3,456
445

1,334
1,033
3,295
2,083

7,233
7,015

2,320
713

1,038

1,416
2,373

13,678
9,065
2,575
966

1,072

87,299

33,078
3,9?7

3,934
25,137

51,702
3,914
4,369
5,534
3,641

11,432
6,293
6,659
9,310

2,519

35,842
9,641
6,302
235

861
3,659

14,176
334

25,439
2,188
4,983
8,233

3,800

1,100
2,050
3,035

38

833,687

3,616

16,032
2,936
2,668

4,873

5,605

16,325

420,813
8,828
39,354
2, 773
17,618

4,312

7,696
2,742
24,490
16,766
62,003
25,913

14,906
1,663

19,948
44,351

22,213
29,199

23,112
11,559
28,453

3,003
4,606

259,221
66,941
89,197

100,393
2,690

66,196

17,354
3,496

799
13,059

46,919
18,902
15,604
2,016

687

1,961
2,760
1,360
3,629

1,923

29,510
16,351
1,501
243

382

6,281
484

4,014
254

21,387
1,446
2,769

1.650
2,042
1,129

23,096,610

77,383

517,773
101,860
13,031

347,137

50,695

350,475

12,222,142
262,272
862,532
315,549
313,732

179,259

97,365
117,432
445,695
456,051

1,622,665
666,092

246,290
70,032
414,033
644,183

586,539
1,128,568

311,306
334,977

2,091,405

359,464
196,201

3,920,565
523,771

1,639,940
1,726,174

30,680

2,442,018

1,120,892
115,813

118,972
836,107

1,267,733
288,213
462,420
74,688
44,358

171,479
54,347
66,111

105,617

53,393

3,062,765
1,170,235

409,373
115,658

55,342

792, 152
49,015

439,709
31,281

501,964
32,243
45,441

221,771

35,292

59,975
50,958
46,234

1,132,674

6,466

33,177
6,737
6,204
15,930

9,306

21,896

526,050
10,806
48,116
2,582

20,440

5,255

12,261
3,631
30,123
21,003
70,194
59,223

16,803
1,995

26,576
51,026

26,288
33,129

25,948
14,340
30,321

10,165
5,825

363,460
153,439
91,870
114,699

3,402

91,377

24,037

1,046
18,153

64,913
22,335
20,613
3,123
367

2,887
7,415
2,073
5,545

2,377

39,410
17,416
3,436
424

536

7,464
535

3,303
1,291

45,724
5,400
4,979
16,322

6,131

3,792
7,126
1,974

114

101,263

2,791

2,212
97

293

1,131

686

7,193

21,973
422

2,371
5

336

1,332

1,282
606
501

2,194
1,372

168

695
336
966
677

2,534
2,175

1,501
241
153

572

1,029

6.831
4,913
1,106

184
628

31,122

8,699
1,152

1,029
6,513

21,738
2,140
1,807
1,871
1,794

3,893
4,367
2,020
3,846

685

14,212
926

4,471
236

255

416
1,130

6,484
244

14,865
2,055
2,710
3,833

1,633

548

2,420
1,616

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the CQta.
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Table 14.—NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT, AND TENTATIVE AND UNUSED INVESTMENT
CREDITS, BY MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD--Continued

Major industrial group
Number of
returns

Total
compiled
receipts

(TScatsnd

dotlara)

Income
subject to

tai

(Thouwartd

thtUra)

Number of
returns

Investment credit

Number of
returns

(TlMnMnrf

dotlmra)

Tajc after
investment
credit

(Theu»and
doltmrm)

Tentative
investment
credit

(Thau»mid

doltmrm)

Unused Investment
credit

Number of
returns (Thoammtd

doltmrm)

(11)(1) (2) (3) M (5) (6) (7) (8) (9) (10)

Returns with accounting period ended December 1962^

All industrial groups.

Agriculture, forestry, and fisheries

Mining
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quariying of nonmetallic minerals,
anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made fMm fabrics and
similar materials

Lumber and wood products, except ftimiture.

.

Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries.
Chemicals and allied products
Petroleum refining and related industries...

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance), except
machinery and transportation equipnent

Machinery, except electrical and transportation equipment

Electrical machinery, equijment, and supplies
Transportation equijiaent, except motor vehicles
Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling instruments;
photographic and optical goods; watches and clocks. . .

.

Other manufacturing industries

Transportation, communication, electric, gas, and sanitary
services
Transportation
Cnrmtninl cation
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing ftnH heating
equipment and supplies

Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment.

Autcmotive dealers and gasoline service stations.
Eating and drinking places
Building materials, hardware, and farm equipment.
Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, nnH real estate
Banking
Credit agencies other than banks
Holdi ng and other investment companies
Security and commodity brokers, dealers, exchanges, and
services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other than
buildings
Lessors of real property, except buildings

Services.
Hotels, rooming houses, camps, and other lodging places.

.

Personal services
Business services.
Automobile repair, services, and garages, and other repair
services

Motion pictures
Amusement and recreation services, except motion pictures
Other services

Nature of business not allocable.

595,115

9,119

6,866
774

1,157
3,063

1,872

38,808

79,774
1,855
7,177

81
2,353

6,211

4,033
2,347
1,696

11,008
5,638
4S4

1,940
1,074
3,836
2,394

8,258
7,901

3,059
1,133
1,001

2,056
4,239

32,263
23,419
4,766
1,082
2,996

170,367

55,124
6,926

6,281
41,917

109,814
7,768
5,637
8,949
9,171

25,279
17, 793
14,924
20,293

5,429

186,233
13,643
27,489
6,757

1,720

4,002
11,892

116,741
3,989

68,318
6,774
12,420
19,181

10,478

3,165
7,129
9,171

3,367

581,447,073

2,174,768

9, 504, 120
1,858,772
1,434,695
4,842,456

1,368,197

18,852,791

270, 113, 143
5,603,227

24,285,989
5,206,598
6,504,567

5,339,468

4, 584, 573
2,168,704
9,149,928
10,196,913
22, 159, 109

39,114,487

5,069,050
1,147,013
8,062,435

24, 84S, 676

15,106,952
16,953,883

18,859,721
10,792,760
26,130,456

5,077,722
3,750,912

67,254,450
28,639,455
17,099,283
21,077,071

438,641

129,651,066

65,003,352
10,837,763

7,869,258
46,296,331

61,371,310
12,976,258
4,846,431
1,942,199
2,267,389

26,626,298
2, 847, 606

5,180,339
4,684,790

3,276,404

70,936,713
14, 341, 775

7, 819, 662
1,843,878

630,301

39, 845, 019

1,247,552

4,931,657
276, 869

12,925,019
1,364,093
1,593,693
5,354,550

1,421,774

968, 290
709,400

1,513,214

35,003

39,301,744

84,775

962, 622
202,486
36,390

650,227

73,519

411,049

18,966,077
362,758
828,846
604,969
301,722

147,735

193,113
89,346

760, 576
713,954

2,640,568
1,308,991

275,267
44,242
715,302

1,178,151

854,766
1, 571, 160

1,263,869
355,369

3,910,749

602,536
242,088

7, 899, 189
1,077,941
3,296,856
3,458,329

66,063

2,430,496

1, 318, 114
110, 332

168,962
1,038,820

1,045,156
261,639
137,296
37,395
38,576

314,247
59,724
105,499
90,780

67,226

7,910,206
2,507,768

638, 107
246,688

81,656

3,661,433
79,624

628,324
66,606

636,389
43,668
54,621

333,263

55, 501

50,097
44,191
55,048

280,224 18,302,914

34,066

484,836
104,100
14,107

332,401

34,228

176, 697

9,564,951
180, 578
416, 143
314,120
148,471

68,731

61,619
42,898

366, 633
352, 152

1,342,473
666, 522

138,869
21,367

361,509
598,246

423, 852
796, 173

648,136
176,915

2,016,386

307,895
115,263

3,321

2,329
109
309
966

945

14,916

39,639
1,047
3,294

79

1,331

2,987

1,775
1,075
1,084
5,414
2,594

272

1,048
662

2,023
1,361

4,240
4,030

1,426
435
667

1,035
1,760

15,292
10,617
2,661

711
1,303

78,851

28,756
3,525

3,712
21,519

47,622
2,933
2,700
4,078
3,633

12,366
5,506
7,379
9,027

2,473

100, 74S
12,438
13,377
3,290

787

2,205
5,999

60,290
2,362

24,736
1,811
4,173
8,066

4,520

1,059
1,689
3,418

392

4, 022, 581
512,086

1,703,981
1,776,265

30,249

1,076,933

600,518
48,163

76,807
475,548

448,242
128,295
65,609
13,898
14,294

127,717
24,526
39,423
34,480

28, 173

2,668,820
1,174,079
291,940
97,275

795,558
32,607

213,159
26, 280

273, 792
16,449
21,350

150, 199

19,815

21,631
20,742
23,606

1,966

1,370
32
91

477

770

7,266

28,749
855

2,537
43
969

2,070

1,279
707
873

3,511
1,731
219

810
440

1,637
1,175

3,328
3,082

1,013
272
529

727
941

9,372
5,961
2,097

582
732

40,563

14,802
1,773

2,028
11,001

24,475
1,539
1,688
1,550
1,498

7,789
2,625
3,867
3,919

1,286

24, 318
9,252
3,835

143

822
2,010

7,709
228

11,532
893

2,372
3,659

2,027

466
743

1,372

(^)

1,455

11,700
2,894
1,889
3,647

3,270

8,295

317, 978
6,344
19,927
2,446
7,791

2,080

5,066
1,361

18,216
11,940
54,456
24,236

10, 173
508

15,168
41,443

15,901
18,837

18, 750
7,575
26,484

6,509
2,767

249,076
60,054
88, 555
98,048
2,419

27,014

8,724
1,470

561
6,693

17,135
7,713
3,693

380
191

1,335
1,398
795

1,630

1,155

26, 863
16,162

976
194

301

6,271
415

2,320
224

10, 868
605

1,240
4,804

2,827

366
375
651

n

17, 649, 643

32, 611

473, 136

101, 206
12,218

328,754

30,958

168,402

9,246,973
174,234
396, 216
311, 674
140, 680

66, 651

56, 553
41,537
348,417
340,212

1,288,017
642, 286

128,696
20,859

346,341
556, 803

407,951
777,336

629,386
169,340

1,989,902

301,386
112,496

3,773,505
452, 032

1,615,426
1,678,217

27,830

1,049,919

591,794
46,693

76,246
468,855

431,107
120,582
61,916
13,518
14, 103

126, 382
23,128
33,628
32, 850

27,018

2,641,957
1,157,917

290,964
97,081

37,621

789, 287
32, 192

210, 839
26,056

262,924
15,344
20,110

145, 395

16,988

21, 265
20,367
22,955

(^)

873,259

2,317

28, 822
6,430
4,509
12,101

5,782

10, 703

395, 653
7,960
25,139
2,449
9,562

2,440

6,086
1,847

22, 179

14, 637
60, 854
55,954

11, 194
645

20,024
46,631

18,419
20,620

20,448
9,433
28,083

7,477
3,572

345,841
140, 259

90,651
112,042
2,389

34,760

10, 690
1,704

626
8,360

22, 695
8,826
4,860

534
291

1,882
2,817
1,152
2,283

1,375

33,928
17,129
2,714

241

352

7,453
445

4,443
1,151

21, 145
1,367
2,138
8,599

4,246

1,054
2,066
1,125

47,713

1,154

1,070
48
121
506

395

3,156

10,206
263

1,068
2

436

520

520
219
207

1,273
780
80

316
149
442
413

1,147
974

596
156
72

249
324

4,511
3,112

817
107
475

12,921

3,554
508

443
2,603

9,007
830
446
530
618

2,395
1,636
1,000
1,502

360

8,255
742

3,138
72

133

401
602

2,986
181

6,376
908

1,252
1,659

765

215
355
722

862

17,300
3,7U
2,620
8,457

2,512

2,819

78,350
1,666
5,259

3

1,850

361

1,020
499

4,061
2,742
6,412

31,718

1,021
144

4,881
5,287

2,535
1,904

1,726
1,858
1,613

979
811

97, 214
80,450
2,136
14,156

472

7,992

2,127
346

1,716

5,634
1,146
1,167

227
101

561
1,419
358
655

231

7,175
1,015
1,736

49

55

1,185
30

2,178
927

10,358
1,266
956

3,851

1,430

689
1,691

475

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table

CORPORATION INCOME TAX RETURNS, 1962

—NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, DfCOME SUBJECT TO TAX, IHCOME TAX, INVESTMHIT CREDIT, AND TENTATIVE AND UNUSED INVESTMENT
CREDITS, BY MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD—Continued

li&;3r i-cr^strtal grew?
Timber of
returns Maber of

returns

TrivrtTl'iTil eredl't

Hurler of
returns

Tax after
Imresiaent

credit

Tentative
icvestaent

credit

niHised investment
credit

Nuaber of
returns

CD (2) (3) {') C5) (6) (7) (8) (9) do)
3£tiirr^ viti: rc^-ra^.?^-" c^-rjrtii^ zjertods, total

All incusxrial grtxqjs..

Agriculture, forestry, and fisheries.

Hiiiiug.

Metal Misiag. -— ....

BitisiscQS 1.^.^1 anrt li^iite KmiDg. .....-....'

CruSe petzoleia and natuial gas
i«TvTTig gnri <]tiarT3rii]g of DCCHetallic aliKrals,

anttoacite I'Tpne

CoEctzucticxi.

lfcllllfW.ljlf ITip- ...................... ....... ..........

Bevezage iadostries
Pbod ami kiadred jroduets -

Tobacco aemfactaxes. .— ...................—— .......

Textile mHI jffoducts «

Apparel end other fiiiisfaed proAiets aade trcm fabrics aod
tr.wiiar. Baterials. .................................

aod uood products, except flmitiire
puiBitnre and fixtures.

Vzper and allied products
Rriatiug, puhli^mig, and allied industries.

Oi^iicals asd allied products
Petroieta refiuli^ ="" related industries

a^MlgT gnrf »ia..onaT^a.^ic plsStiCS pTOdOCtS.
Leetfaer and leatber products.
StoDe, cla7, asd glass products
PriMBry aetal indoetrlefi.

Mbricated aetal products (including ordzajice), exeqrt

mu liTiM
I
J aad traiEportatiozi eqoi^aect.

IhrtyiTrTT. except electrical and tr^r.ftpui ta 1 1on e<pii|aeilt

Electrical aBcbinezy, equi^sent, and su^ilies
TraosportatiaQ eqiii|Hent, except Mrtor T^miles
Mortar vehicles and KTtor vefaicle etlnljin nU
ProfesaioDal, scientific, and eaDtroUing instnaents;
lixTtoer^ifalc azid qptieal goods; vatches end doclcs. . .

.

Other anifaeturing Industries

TrwnBpartatiop, 1 1— iiifi ill fm, electric. gas, am sanitary

OoBHixilcatioc^ . .

Ifater Bo^pLj and other sanitary serrices.

Vbolesale and retail trade.

WhnTpfwIp trade
Groceries and related products
ELeetrical goods, hardMare, and pli^jing and heat.ing

eqizi]HESxt and supplies.
Other vfaolesalers.

Betall trade

Apparel and aeceesaries
?.:mit;ire, faoae ftenidbines, and equiiaent.

ABtoBDtiTe dealers and gaffoTlnp aerrice staticDS.

.

&ting and '^^.^"iHTy places. .......................
fti'TTHiTy aaterials, bazduare, and fa^a e^oi^seDt. •

Other retail stores

Uulesale and retail trade not allocable.

Finance, insurance, and real estate
TtenWng

Credit agencies other than banks
Holding and other inrestaent cc^ianies. ............

Securi-^ and cc^ndity brokers, dealers, excbanges,
serrices

Znsuzance carriers
Insurance agents, brokers, and serrice
Beal estate, except lessors of real prc^ierty other than
buildlr^s.

Lefiscrs of real proper^, except buildings

Serrices.
Hotels, rocaing houses, ea^is, and other lodging places..
^rsonal serrices.
Businpsw serrices.. .-

Jbrtfnhilc repair, serrices, and garages, and other repair
serrices

Ifcrtico pictures
Aaini aL' nt and recreatloQ serrices, except aotioa pictures
Other serrices

Mature of tuslness net allocable.

672,927

13,011

6,673
330

1,(KS
3,529

1,716

51,796

303,375
1,352
9,619

106
3,849

11,473

5,145
3,639
1,885
10,690
5,394
574

2,814
1,516
4,522
2,243

10,735
11,557

5, OTA
1,224
1,241

2,211
6,512

20,438
16,317
1,896

869
1,356

218,485

77,248
9,173

8,304
59,771

135,373
10,317
10,177
20,179
14,161

16,323
20,385
12,526
31,305

.5,864

172,996
1,175

24,956
6,069

2,463

314
9,493

126,078
2,448

81,764
3,2<0
U,1A3
24,105

11,431

4,260
10,361
10,224

4,389

367,858,269 12,421,102

4,114,261

3,025,320
79,588

435,828
1,539,782

970,122

22,212,618

137,751,526
3,717,188

31,219,556
277,011

8,899,655

9,795,931

3,821,221
3,385,430
4,140,520
4,7y7,9Cl
8,350,740
1,945,619

3,884,166
2,781,436
3,197,507
3,874,362

8,409,813
12,222,173

6,391,839
7,215,143
3,(»4,a48

2,586,761
3,322,806

5,902,1X3
4,565,384
388,863
812,217
135,539

168,685,376

79,806,727
18,294,980

5,643,559
55,868,188

85,306,996
22,772,419
23,676,893
7,806,109
4,338,950

9,175,753
3,976,245
4,689,037
9,021,590

3, 571, 653

10,921,943
792,539

2,061,028
1,056,199

418,289

56,143
731,293

5,693,357
113,095

15,17C,X2
1,884,153
1,384,456
4,383,025

1,589,847

1,739,379
1,344,960
1,793,982

122,066

112,270
1,950

15,384
45,630

49,306

471,345

6,330,294
182,500
976,427

8,264
373,346

253,630

111,696
161,944
215,738
258,948
689,658
52,678'

247,542
103,315
155,706
187,014

741^586

374,799
332,235
204,782

122,937
178,713

353,375
190,149
54,040

100,434
8,762

3,243,169

1,261,645
M3,536

106,822
991,287

1,915,104
370,239
824,081
159,297
31,956

119,469
84,473
77,660
197,929

66,420

1,172,265
30,716

287,328
51,569

39,253

9,379
43,416

690,2U
15,391

612,506
45,792
69,146
200,347

56,412

86,852
91,722
62,235

3,312

321,678

5,059

2,160
50
293
934

833

22,451

53,800
363

5,231
61

2,338

5,348

2,118
2,031
1,065
5,347
3,011
323

1,596
341

2,472
1,315

6,C«
6,214

2,043
573
7OT

1,066
2,622

9,937
7,981

769
571
616

107,594

43,502
5,029

4,713
33,760

61,309
4,327
5,287
10,212
6,223

7,529
7,089
5,559

15,CS3

2,783

88,087
699

U,cr77
2,586

970

191
4,944

64,375
1,245

32,144
2,653
5,181
10,574

5,007

1,842
2,631
4,256

446

46,933

49,019

6,592
19,659

22,072

190,103

3,078,004
90,522

485,743
4,002

182,879

114,840

43,442
77,276
103,552
120,665
342,200
25,483

122,327
50,328
72,472
90,733

184,900
361,594

186,732
169,621
103,472

59,572
85,544

157,205
78,626
25,156
50,302
3,121

1,431,281

537,728
71,146

42,964
423,613

366,410
178,320
412,415
62,306
31,251

45,723
32,581
28,048
74,766

27,143

423,455
12,507
113,934
18,626

17,802

2,875
16,892

230,564
5,255

250,059
17, 2M)
26,360
30,479

19,421

39,994
42,258
23,807

1,324

124,215

2,485

1,330
15

173
566

576

10,141

33,763
581

3,592
58

1,489

3,383

1,387
1,360
688

2,825
1,725

226

1,024
593

1,658
908

3,955
3,933

1,307
441
509

689
1,432

4,306
3,104
478
384
340

46,736

18,276
2,184

1,956
14,136

27,227
2,375
2,681
3,984
2,U3

3,693
3,668
2,792
5,891

1,233

11,524
389

2,467
U2

265

39
1,649

6,467
106

13,907
1,295
2,611
4,574

1,773

634
1,307
1,713

27

180,416

2,161

4,382
42
779

1,226

2,335

3,030

102,835
2,484

19,427
127

9,827

2,232

2,630
1,381
6,274
4,326
7,552
1,677

4,733
1,155
4,780
3,408

6,312
10,362

4,362
3,984
1,969

1,494
1,339

10,145
6,387

642
2,345
271

39,182

3,630
2,026

238
6,366

29,784
11,189
11,911
1,636
496

626
1,362

565

1,999

768

2,647
189
525
49

81

10
69

1,694
30

11,019
341

1,529
4,103

1,117

1,284
1,667
473

15

44,772

4i,637
654

5,813
18,433

19,737

182,073

2,975,169
38,033

466,316
3,375

173,052

112,608

40,812
75,395
97,278
115,839
334,648
23,306

117,594
49,173
67,692
87,380

178,588
351,232

182,420
165,637
101,503

58,078
83,705

147,060
71,739
24,514
47,957
2,850

1,392,099

529,093
69,120

42,726
417,252

836,626
167,631
400,504
61,170
»,755

45,097
31,219
27,483
72,767

26,375

420,308
12,318
118,409
18,577

17,721

2,865
16,823

223,370
5,225

239,040
16,399
25,331
76,376

18,304

38,710
40,591
23,329

1,309

259,415

4,149

9,355
307

3,695
3,829

3,524

13,193

130,397
2,346

22,977
133

30,878

2,315

6,175
1,784
7,944
6,366
9,340
3,269

5,609
1,350
6,552
4,395

7,369
12,509

5,500
4,907
2,238

2,688
2,253

17,619
13,230
1,219
2,657

513

56,617

13,397
3,134

420
9,793

42,218
13,559
15,758
2,539

576

1,C05
4,598
921

3,262

1,002

5,482
237
722
183

184

11

3,365
140

24,579
3,533
2,791
7,723

1,885

2,738
5,060

849

1,637

1,142
49
177
625

291

4,037

11,767
159

1,303
3

400

812

762
387
294
921
592
33

379
187
524
264

1,387
1,201

905
85

323
705

2,320
3,801
289
77
153

18,201

5,145
644

586
3,915

12,731
3,260
1,361
1,341
1,176

1,493
2,731
1,020
2,344

325

5,957
184

1,333
214

122

15
528

3,498
63

3,489
1,147
3,458
2,224

368

333
1,565

894

Itootnotes at end of table. See text for explanatory stat£aents and for Description of the Saiqtle and Liaitations of the Cata.
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ACTIVE CORPORATION RETURNS

Table 14.—NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT, AND TENTATIVE AND UNUSED INVESTMENT
CREDITS, BY MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD--Concinued

Uajor industrial group
Mmber of
returns

Total
ccopiled
receipts

Inctme
subject to

dotI»rm)

Number of
returns

dollmrm)

Irryeslaent credit

Nuniber of
returns

Tai after
inwe^tzieirt

credit

Tentative
investment
credit

Qcaised

credit

(feiiier of
returns

Ci) (2) (3) (4) (5) (6) (7) (8) (9) (10)

All industrial groups..

Agriculture, forestiy, and fisheries.

Mining
Metal wiin-fiTg

Bituminous coal and lignite mining
Crude petroleum and natural gas

Mining and quarrying of noimetaHic minerals,

anthracite TniniTig

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel aai other finished products made frcn fabrics end

similar materials • ••

Lumber and «ood products, except furniture
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries.
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stcme, clay, and glass products
Primary metal industries
Fabricated metal products ( including ordnance) , except
machinery and transportation equijiaent

Machinery, except electrical and transportation equifment

Electrical machinery, equiiiaent, and siqiplies

Transportation equijment, except motor vehicles
Itotor vehicles and motor vehicle equijinent

Professional, scientific, and controlling instruments;
photographic and optical goods; watches and clocks.—
Other manufacturing industries

Transportation, conmunication, electric, gas, and sanitary
services
Transportation
Communication •.

Electric and gas ^nnTpqn-if>«; and systems •.

Water supply and other sanitary services •

.

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and heating
equipment and supplies
Other wholesalers

Retail trade
Food
Geil£XHl 'riPTyhanrii <;p.

Apparel and accessories
Fumlturej heme furnishings, and equipoient.

Automotive dealers and gasoline service stations.

Eating and drinking places
Building materials, hardware, and faim equipnent.

Other retail stores

Wholesale and retail trade not allocable*

Finance, insurance, and real estate
R«nlHng

Credit agencies other than banks. *..

Holding and other investment companies
Securily and coniicdity brokers, dealers, exchanges,

services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real properly other than
buildings
Lessors of real property, except buildings

Services
Hotels, rooming houses, camps, and other lodging places.

Personal services
Business services. . .-

Automobile repair, services, and garages, and other repair
services

Ifcition pictures
Aimisement and recreation services, except motion pictures
Other services

Nature of business not allocable.

Returns wi^ accounting period eniei Julj- 1962-

901

567

84

(^)

3,023

6,744
70
587

322
181
166
825
388

(^)

145
21

281
120

673
747

136
406

1,365
1,081

157
61

(=)

17,622

5,742
821

711
4,210

11,648
563

1,102
3,469
1,106

1,008
1,266

678
2,456

232

12,597
50

1,575
445

212

n

9,473
225

5,325
335
938

1,458

179
687
842

248,126

267,201
(^)

36,334
181,877

( = )

1,024,858

8,903,864
540,734

1,784,374

745,768

158,256
113,374
151,998
289,846
313,124

126,468
280,465
123,270
324,633

936,896
822,758

714,918
559,652
214,131

126,312
230,616

409,982
277,768
48,492
74,037

12,493,221

6,362,319
1,913,328

420,527
4,028,464

5,926,645
499,042

1,838,620
1,412,214

317,418

586,289
321,949
336,121
614,992

209,257

660,860
31,513
80,113
57,553

21,436

( = )

37,714

421,711
7,665

800,868
76,610
101j 080
276,969

129,611

24,236
67,436
124,926

2,183

8,386

05,503

2,831
10,967

(^)

22,887

455,747
23,702
118,394

11,166

19,W7
6,495
2,352
6,945

18,041
10,834

I')

8,207
8,228
3,340
25,495

31,142
61,990

27,157
30,283
21,886

11,805
8,928

30,473
11,938
10,419
7,327

C = )

196,974

77,164
9,194

10,258
57,712

117,412
7,092

44,056
27,057
7,166

6,763
5,358
6,554

13,366

2,398

76,334
816

11,872
4,915

2,556

4,422

50,598
985

24,800
683

4,(»9
7,034

5,412

1,592
1,451
4,529

336

398

218

(=)

122

C=)

1,324

3,566
44
317

C=)

(.')

384
179

)

109
20
131
86

314
468

32
208

809
622
95
48

8,552

3,028
412

402
2,214

5,408
175
608

1,811
420

485
393
290

1,226

6,558
23
860
278

80

(')

4,366
122

2,128
101
430
646

310

C
=

)

373,372

3,016

7,683

5,731

(^)

8,619

222,641
11,916
60,385

5,177

8,563

2,683

8,188
5,136

3,960
3,90;
1,305

13,002

14,930
30,236

13,468
15,451
11,121

5,749
4,038

14,000
4,741
5,306
3,668

( = )

83,033

32,206
3,839

4,166
24,201

49,883
3,199

21,463
10,417
2,795

2,608
2,186
2,629
4,586

25,930
325

4,554
1,371

983

1,589

16,693
359

3,645
211

1,360
2,445

2,153

(^)

(')

1,571

1,416

(.')

( = )

( = )

(^)

170
8

3

n

(2)

(=)

3,416
209

3
224

'V

< >

144
20

6
( = )

(^)

(^)

i!L_L

(^)

(')

c=)

369,285

3,013

5,731

(=)

(')

219,225
11,707

I')

5,132

n
(=)

<^>

^V
<P

3,953
3,806

(^)

14,662
(^)

^V

11,089

13,851

5,292
( = )

( = )

32,190

32,062
3,819

I')

49,186

2,629

25,393
325

4,551
1,370

983

1,587

(^)

359

8,599
( = )

(=)

2,146

(
=

)

1,557

5,070

6

73

31
38

(')

3,258
225
263

(^)

23
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ACTIVE CORPORATION RETURNS

Table 14.—NUMBER OF REHTURNS , TOTAL COMPILED RECEIPTS. INCOME SUBJECT TO TAX. INCOME TAX. INVESTMENT CREDIT, AND TENTATIVE AND UNUSED INVESTMENT
CREDITS, BY MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD—Continued

Major industrial group
Number of
returns

Total
campiled
receipts

(ThouamtH

dollara)

Income
subject to

taJt

dollarm)

Number of
returns

dollmra)

Investment credit

Number of
returns

(Theummtd

dollaru)

Tax after
investment

credit

(Thoummtd

dollmra)

Tentative
investment
credit

(Thoammtd

dollmrt)

Unused investment
credit

Number of
returns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

All industrial groups

Agriculture, forestry, and fisheries.

Mining
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals, and

anthracite mining

Construction

Manufacturing
Beverage industries
Food and liindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made fron fabrics and

similar materials

Lumber and wood products, except furniture
Furniture and fixtlires

Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products • •

Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries • •

Fabricated metal products (including ordnance), except
machinery and transporl^ation equipment

Machinery, except electrical and transportation equiiment

Electrical machinery, equipment, and supplies
Transportation equipnent, except nutor vehicles
Motor vehicles and motor vehicle equijment
Professional, scientific, and controlling instruments;
photographic and optical goods; watches and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and sanitary
services
Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and heating
equipnent and supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment.

Autcmotive dealers and gasoline service stations.
Eating and drinking places
Building materials, hardware, and faian equipnent.
Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate
Banking
Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers, exchanges, and
services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other than
buildings

Lessors of real property, except buildings

Services
Hotels, rooming houses, camps, and other lodging places.
Personal services
Business services. ...

Automobile repair, services, and garages, and other repair
services

U3tion pictures
Amusement and recreation services, except motion pictures
Other services

Returns with accounting period ended August 1962^

iS,334

1,135

360

30
249

2,834

7,591
100
333

1

275

815

341
365
163
916
359
20

168
20
299
151

847
827

305
68
126

158
434

1,664
1,343

170
64

15,249

5,261
691

432
4,138

9,509
627
475

1,181
1,369

1,264
1,573

702
2,318

479

12,466
50

1,814
466

140

4
552

9,335
105

6,536
465
979

1,703

804

495
1,152

938

Nature of business not allocable.

24,715,563

448,931

289,816
(^)

15,483
244,827

{')

1,019,535

9,823,333
872,042

2,269,258
1,226

7(»,357

565,916

196,580
261,341
373,373
334,032
972,871
183,838

275,167
54,159

180,439
200,934

541, 526
554,042

306,866
88,517
593,730

62,570
225,549

489,753
269,141
44,080
161,735

6,346,134
1,552,393

163,712
4,630,029

3,591,991
718,260
298,332
278,273
343,196

794, 501

281,954
133,335
694,140

249,829

766,235
17,447

105,937
43, 594

42,561

1,822
59,282

493,913
1,679

1,658,408
132,508
249, 199
362,839

140,593

437,017
178,719
157,533

1,593

15,973

2,273

73
1,485

21,857

417,736
25,286
56,018

117
30,343

10,330

3,926
5,830

26,354
18,744
60,166
3,948

12,309
2,112
7,3U
7,323

20,718
32,598

17,135
4,939
58,598

2,639
9,537

53,021
U,607
7,065

33,U7

143,135

74,568
9,976

3,403
61,189

65,355
6,049
5,0i3
4,867
5,998

10,913
10,379
4,031
18,075

3,212

72,328
749

14,770
2,390

3,971

292
2,307

46,832
517

79,039

2,195
14,197
20,788

4,295

28,779
3,252
5,533

144

23,242

442

(^)

2
(^)

<.')

1,238

4,050
(=i

550
1

149

(')

396

)

175
128
482
224
18

81
18

159

( = )

478
395

120
13
69

81
216

970
780
97
52

7,469

3,033
451

225
2,357

4,231
287
249
608
617

505
545
299

1,121

205

6,332
26

947
216

40

3
308

4,711
31

2,634
I')

469
793

347

250
186
423

(M

358,839

6,906

{')

(')

25
(^)

8,571

200,252

26,891
55

15,127

4,462

2,469
12,566
3,583

29,932
1,963

5,993
334

3,432

3,624
15,228

8,429
2,504
30,117

1,181
4,445

24,964
4,376
3,028
17,055

58,082

31,191
4,073

1,283
25,830

25,704
2,492
1,939
1,724
2,015

4,224
4,204
1,300
7,806

1,187

25,121
267

5,432
1,117

1,908

136
906

15,192
163

33,986

(
=

)

6,530
8,849

1,453

13,342
1,323
1,737

I')

I')

I')

1,367

( = )

189
1

(^)

(')

(^)

(')

5

(^)

(^)

218
142
13

(
=

)

1,136

439
92

(')

(")

(^)

<^*
(
=

)

(?'
I')

376

607

U3
2

(^)

I')
161
193

7,795

<^'
(^)

2
(')

5,054
(^5

597

1^)

(^)

(.')

(^)

(^)

{')

(^)

(
=

)

(')

20
(')

(')

(^)

1,1B5
354
55

(^)

(')

438

149

26

I')

( =
)

'V

(^)

(')

(^)

(^)

252

154

( = )

(^)

<?'
(')

(^)

n
8,433

195,198
( = )

26,294
55

{')

4,400

<?'
(=)

1,945

(=)

829
I')
(^)

:,333

(')

(^)

23,779
4,022
2,973

I')

57, 594

31, (K2
4,047

(
=

)

25,710

25,370
(^)

(')

^V
(^)

(^)

(^)

(^)
( = )

(^)

25,027
265

5,427
1,100

1,902

134
906

163

33,279

6,278
8,695

'V

1,761

(')

8,386

93

192
( =

)

(')

5,172
277
623

59

39
503
309
827
19

199
5

129
175

361
341

146
20
532

13
57

1,382
500
68
742

733

237
51

4
132

490
118
123

1

24

19
102

1

102

206
2
9
17

931
52

257
174

156
144
74

1,294

5

(^)

1

20

267
3

(^)

I')

(^)

(^)

i')

(')

(^)

(^)

i')

< '

(M

3

'^'

(P
'?'
(')

(^)

(')

I')

(^)

Footnotes at end of table. See tert for eacplanatory statements and for Description of the Sanqjle and Limitations of the Data.
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Table 14.—NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT, AND TENTATIVE AND UNUSED INVESTMENT
CREDITS, BY MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD--Continued

Major industrial grcoip
Number of
returns

Total
compiled
receipts

(Thautand
dotimrm)

Income
subject to

(ThooMSnd

dollmrm)

Number of
returns

Inves-tment credit

Number of
returns

Tajt after
investment
credit

Tentative
investment
credit

(Theammnd

dollmr»)

Itaused iiwestment
credit

Number of
returns (Thau»4nd

doiUru)

CD (2) (3) (4) (5) (6) (7) (8) (9) (10)

All industrial groups.

Agriculture, forestry, and fisheries.

Mining
Metal mining
Bituminous coal and lignite mining
Crude petroleiim and natural gas
Mining and quarrying of nonmetallic minerals^ and
anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made frcm fabrics and
similar materials

Lumber and wood products, eaccept furniture.

.

Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries.
Chemicals and allied Droducts
Petroleum refining and related industries...

Hubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products ( including ordnance), except
machinery and transportation equipment

Machinery, except electrical and transportation equipment

Electrical machinery, equijment, and supplies
Transportation equlpnient, except motor vehicles
Motor vehicles and motor vehicle equipnent
Professional, scientific, and controlling instruments;
photographic and optical goods; watches and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and sanitary
services
Transportation
Ccmmunlcation
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and heating
equiiment and supplies

Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home fuimshings, and equipment.

Autanotive dealers and gasoline service stations.
Eating and drinMng places
Building materials, hardware, and farm equipment.

.

Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate
Banking
Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers, exchanges, and
services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other than
buildings
Lessors of real property, except buildings

Services
Hotels, rooming houses, camps, and other lodging places..
Personal services
Business services. . --

Automobile repair, services, and garages, and other repair
services

Sfotion pictures
Amusement and recreation services, except motion pictures
Other services

Returns with accounting period ended September 1962^

1,412

755

Nature of business not allocable.

(^)

176

393

121

5,430

12,943
178

1,047
12

593

973

616
418
182

1,350
730
88

356
192
507
332

1,487
1,834

562-

192
157

265
872

2,257
1,721
218
160
158

24,005

8,653
1,047

900
6,706

14,651
1,385

884
968

1,347

2,402
2,610
1,064
3,991

701

20,455
98

3,628
633

284

(^)

1,124

14,418
208

10,734
1,112
2,203
3,017

1,684

579
1,076
1,063

494

44,443,133

327, 173

332,894
( = )

33, 533
219, 057

78,047

2,515,803

20,343,958
329,794

3,574,422
88,346

2,223,925

739,572

314,933
266,695
451,278
861,797
850,230
375,864

399, 384
216,794
467,855
777, 320

1,143,833
1,771,623

331,262
2,826,530
1,287,359

235,049
310, (»3

8X,398
356,525
50,330

409,341
18,202

16,343,693

9,475,419
2,323,680

574, 168

6, 577, 571

6,473,643
1,507,372

362,294
192,713
357,397

1,640,047
646,222
393,985

1,373,613

394,631

1,548,079
44,266

419,191
200,176

56,062

97,319

709,645
6,673

2,192,638
220,841
315,662
533,696

241,361

439,484
200,688
240,406

8,779

12,811

1,261
7,481

4,069

52, 632

1,021,374
16,657

136,630
2,303

112,846

17,356

8,144
U,599
23, 589

53,606
55,839
12,612

22,079
5,049

25,507
46,851

47,777
109,210

55,650
149,809
71,335

22,205
14,671

64,546
16, 552

1,728
45,063
1,203

265,328

139,692
16,741

8,658
114,293

117,953
21,664
10,647
3,453
5,092

19,621
15,194
7,603
34,669

7,683

158,353
2,128
50,694
6,081

2,525

I')

84,872
2,553

85,734
7,950
7,410
21,574

8,586

17,082
14,338
8,794

180

576

245

(^)

(')

I')

2,362

7,291

657
12

395

665

287
282
87

609
460

171
111
317

233

885
1,025

247
69
85

161
340

1,150
888

(')

82
(')

12,184

5,199
657

491
4,051

6,594
501
350
461
649

1,293
778
492

2,070

391

10,902
75

2,019
238

154

(')

7,626
148

4,320
353
819

1,409

781

185
385
388

(^)

3,016

5,554

(=)

(')

22,008

502,053
(')

67,921
1,132

56,856

7,214

3,228
5,332

11,736
26,224
24,681

10,770
2,205
12,375
23,259

22,219
52,621

28,U6
77,394
36,677

10,956
6,790

31,050
6,693

( =
)

23,1A7
(
=

)

108,514

58,497
6,744

3,344
48,409

47,148
9,658
4,365
1,187
1,742

7,274
6,037
2,870
14,015

2,869

57,993
342

21,303
2,220

1,121

I')
3,190

28,496
729

34,798
2,895
2,567
3,305

2,805

8,299
6,481
3,446

(=)

235

137

( = )

{')

(')

984

4,027

423
(=)

269

412

159
111

C = )

( = )

280
231

( = )

193
159

436
632

( =
)

378
229

(^)

{')

(
=

)

4,018

1,630
192

1,370

2,231
219
132

( = )

205

552
316
176
565

( = )

1,222

(
=

)

352
(^)

(^)

623
1

1,274
142
254
422

170

1
(^)

157

590

(^)

(')

468

13,203
(^)

1,706

2,545

145

143
110

(^)

654
754

(')

( = )

410
535

637
1,169

i')

( =
)

1,198
246

(.')

2,203

647
107

I']

523

1,489
329
453

(^)

25

130
130
58

292

(^)

(^)

202
2

1,573
131
130
411

128

(^)

2<

(^)

2,359

4,964

(^)

21, 540

488,850
(=)

66,215
(^)

54,311

7,069

3,085
5,272

(^)

25,570
23,927

(')

10,421
^')

11,965
22,724

21,582
51,452

(
=

)

(=)

(^)

( = )

{^)

29,852
6,447m

106,311

57,350
6,637

47,886

45,659
9,329
3,912

1,717

7,094
5,907
2,312
13,723

57,668
(^)

21,219
(
=

)

(
=

)

3,182

28,294
727

33,225
2,764
2,437
7,894

2,677

6,212

(
=

)

( = )

27,057

139

1,212

108
334

209

575

15,793
193

1,966

180

229
112
594
717

1,145
331

399
54

701
572

755
1,950

701
1,533
608

173
168

1,377
341
69

946
21

3,696

1,398
768

13
612

2,229
444
786
31
25

227
250
66

400

612
14
130
12

407
13

3,603
501
201

1,098

254

827
659
63

3,881

(^)

133
(')

(')

(^)

(
=

)

169

936

(^)

(^)

1

(^)

5

3

1,149

310

( =
)

212

304

'V
(^)

(')

2

(')

263
2

('}

(')

13

249

(11)

7,638

(')

623
(=)

(^)

( = )

2,786
32

(^)

(
=

)

i')

(p

42
(^)

(
=

)

2

74
4

(^)

(')

34
42

( = )

(^)

(^)

14

16

1,530

lib
( = )

(^)

<^'

{ = )

{ = )

1
(^)

(^)

(
=

)

290
5

(
= )

7

205

( =
)

2,053
(')

( = )

(=)

<!'

( = )

(^)

Footnotes at end of table- See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table L4.—NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT, AND TENTATIVE AND UNUSED INVESTMENT
CREDITS, BY MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD--Continued

Major industrial group
Number of
returns

Total
compiled
receipts

CThouMnd
Ootlmrm)

Income
subject to

tax
Number of
returns

Investment credit

Nuniber of
returns

Atltmrm)

Tai after
investment
credit

ta/;T«)

Tentative
investment
credit

dollmrm)

Unused investment
credit

Number of
returns

(1) (2) (3) M (5) (6) (7) (8) (9) (10)

Returns with accounting period ended October 1962^

All industrial groups.

Agriculture, forestiy, and fisheries

Mining
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas

Mining and quarrying of nonmetallic mineralSj and

anthracite mining

Construction

Manufacturing
Beverage industries •

Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made fron fabrics and

similar materials

Lumber and wood products, except fumltui«.

.

Furniture and fixtures
Paper and allied products
Printing, publishing, and allied Ijidustriea.

Chemicals and allied products
Petroleum refining and related industries...

Rubber and miscellaneous plaatlcs products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance), except
machinery and transportation equlpnpnt
Machinery, except electrical and transportation equlpnent

Electrical machinery, equipnent, and supplies

Transportation equipnent, except motor vehicles
Ifcitor vehicles and motor vehicle equipnent
Professional, scientific, and controlling instruments;
photographic and optical goods; watches and clocks
Other manufacturing industries

Transportation, comnauiication, electric, gas, and sanitary
services
Transportation
Ccxnmmlcation • •

Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and heating
equipnent aivi supplies

Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home fumiahings, and equipnent.

Autonotive dealers and gasoline service stations.
Fia t-i ng HTirf drinking places
Building materials, hardware, and faun equipnent.
Other retail stores

Wholesale and retail trade not allocable,

and real estateFinance, insurance.
Banking.
Credit agencies other than banks
Holding and other investanent companies
Security and coomodlty brokers, dealers, exchanges,
services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other than
buildings
Lessors of real property, except buildings

Services
Hotels, rooming bouses, camps, and other lodging places.

.

Personal services
Business services.
Automobile repair, services, and garagea,and other repair
services

Ustion pictures
Amusement and recreation services, except motion pictures
Other services

Nature of business not allocable.

739

61*

326

163

3,687

8,124
149
671

2

167

933

452
167
153
877
466
43

258
144
359
2U

894

998

373
94
126

I.')

1,316
1,119

(^)

( = )

15,838

5,404
576

628
4,200

9,811
842
406

1,065
1,028

1,636
1,582
1,348
1,904

623

15,392
300

2,398
425

222

(^)

10,776
316

6,670
771

1,194
2,005

762

482
652
804

2U,640

234,124
(
= )

(')

72,564

103,955

2,063,999

19,438,990
281,785

6,125,201
24,863
823,739

1,023,187

305,729
110,783
790,937
332,993
549,766
204,892

1,308,155
702,578
347,717
341,933

736,323

4,144,494

568,489
204,483
186,207

(')

238,855

355,425
331,287

( =
)

(^)

9,675,534

5,367,040
1,041,177

503,865
3,821,998

4,001,609
856,735
144,557
380,765
266,789

1,074,520
271,642
506,755
499,846

306,885

1,531,578
431,103
256,688
212,027

57,078

78,711

476,899
14,137

1,319,208
201,607
127,312
436,300

70,954

198,947
168,859
115,229

2,060

1,245,195

4,079

9,701

1,646

7,488

58, 578

753,831
14,329
63,830

281
38,285

32, 857

6,622
5,921

40,348
17,392
34,594
8,791

104,116
33,799
14,618
16,568

40,865

204,413

32,655
8,8U
7,102

13,829

31,120
28,954

<!'
(')
(')

200,830

121,548
5,825

8,735
106,988

71,595
15,683
4,323
12,600
5,505

16,653
2,445
6,376
8,010

7,687

127,714
7,281

40,062
4,842

7,384

(
=
)

4,045

62,427
1,278

59,342
3,096
3,152

22,349

3,875

10,347
13,139
3,384

25,484

261

169

'?'
(^)

(
=

)

1,755

4,329
102
351

2

135

446

(
=

)

{')

(^)

454
330

(')

95

120
178
103

584

507

192

(.')

204

630
593

(=')

(^)

(^)

7,612

2,936
275

312
2,349

4,418
297
225
587
421

853
506
631
898

258

7,778
(*)

1,203
204

(^)

490

(i)

2,950
238
616
930

394

229
172
371

579,275

1,479

4,211

{^)

(^)

(^)

24,999

373,490
7,004
31,643

135
19,399

15,715

{')

(^)

(.')

7,697
16,775

53,407
19,633
6,970
8,108

19,261

103,502

16,322

I.')

(»)

6,532

14,456
13,450

(2)

85,826

53,975
2,172

3,618
48,185

28,585
7,171
1,820
5,275

2,065

6,669
763

2,071
2,751

3,266

50,144

18,206
1,984

I.')

(^)

1,330

21,353
(^)

24,670
1,259
1,007
8,927

1,241

4,879
6,223
1,134

9,839

170

UO

(')

{^)

816

2,652
(')

291
1

(^)

236

(.')

(^)

(')

182
217

(.')

(2)

391

330

(')

(^)

212
197

{')

(^)

3,324

1,220
(h

175
946

1,951

<!)
(
= )

277
{')

418
192
346
430

940
(')

289

(
=

)

448
(')

1,585
(')

406
490

(')

120
(^)

151

101

331

(
=

)

"

(')

I')

728

14,333

(.h
3,210

1
(')

244

(')

(')

(')

287
331

(')

( = )

(.')

(=)

692

3,158

(?)
(.')

(M

1,038
983

(.')

(^)

( = )

1,195

420
(^)

29
335

713
(^)

(^)

97

57
70
27
65

62

212
(^)

40
1

{')

118

i')

1,072
(')

107

388

(^)

55

560,265

1,378

3,880

(^)

(')

24,271

59
1'
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Table 14.—NUMBER OF RETURMS, TOTAL COMPILED RECEIPTS, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT, AND TENTATIVE AND UNUSED INVESTMENT
CREDITS, BY MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD—Continued

Major industrial group
Number of
retuma



200
ACTIVE CCHlPCfflATION RETURNS

CORPORATION INCOME TAX RETURNS, 1962

Table 14.—NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT, AND TENTATIVE AND UNUSED INVESTMENT
CREDITS, BY MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD- -Continued

Major industrial group
Number of
returns

Total
compiled
receipts

(Thoammtd

dollmrm)

Income
subject to

tai

(Thoumand
doJUrB)

Number of
returns

(Thoummtd

dallmrm)

Investment credit

Number of
returns

dollmrm)

Tax after
investment
credit

Tentative
investment
credit

(Thtiammnd

dollmrm)

Dnused inveslment
credit

Number of
returns

(1) (2) (3)
I
M

I
(5)

I
(6)

I
(7)

I
(8)

Returns with accounting period ended January iges-'-

(9) (10)

All industrial groups.

Agriculture, forestry, and fisheries

Mining
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas

Mining and quarrying of nonmetallic minerals,

anthrac ite mining •

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made fron fabrics and

similar materials

Lumber and wood products, excepft furniture
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied pi^ducts
Petroleum refining ar.l related industries

Rubber and miscellaneou plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance), except
machinery and transportation equipment

Machinery, except electrical and transportation equipment

Electrical machinery, equifment, and supplies
Transportation equipment, except motor vehicles
Itotor vehicles and motor vehicle equijiment

Professional, scientific, and controlling instruments;
photographic and optical goods; watches and clocks •

Other manufacturing industries

Transportation, communication, electric, gas, and sanitary
services
Transportation
Conmunication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and heating
equifxnent and supplies

Other wholesalers

Retail trade
Food
General nierchandise

Apparel and accessories
Furniture, home fximishings, and equipoient-

Autcanotive dealers and gasoline service stations..
Eating and drinking places
Building materials, hardware, and farm equipnent.

.

Other retail stores

Wholesale and retail trade not allocable.

.

Finance, insurance, and real estate
Banking
Credit agencies other than banks
Holding and other investment companies
Security and ccmmtodity brokers, dealers, exchanges, and
services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other than
building?
Lessors of real property, except buildings

Services
Hotels, rooming houses, canips, and other lodging places.
Personal services
Business services. . •.

Automobile repair, services, and garages, and other repair
services

Motion pictures
Amusement and recreation services.
Other services

46,238

626

224
1

1

155

(2)

3,098

5,805

(^i
334

212

1,048

210
224
92
656
267
35

{')

188
172

640
467

286
121
42

96
446

913
737

except motion pictures

A, 79*
531

491
3,772

15,724
528

3,306
6,419
1,278

805
942

1,245
2,201

312

9,779
52

1,080
343

2A1

3
598

7,345
217

3,702
383
700

1,277

400

207
272
463

Nature of business not allocable.

39,377,751

137,056

94, 714
752
261

59,079

(')

1, 209, 255

4,693,713
(^5

486,779

298,344

1,105,330

132,911
117,304
60,183

313,954
198,744
49, 528

139,164

95,146
155,445

351, 632
329,356

305,006
101, 581
58,360

106,374
224,991

250,892
222,880
(^i
(^)

31,773,395

5,096,933
933,942

560,505
3,602,486

26,469,729
962, 187

19,072,911
3,675,517

607,521

540,730
213,184
561,149
836, 530

206,733

599, 734
4,649

102,986
34,805

26, 597

154
41,948

383,630
4,965

611,440
102,225
81,089
211,863

49,432

31,329
60,201
75,301

7,552

1,225,379

3,659

4,143

28
3,096

C^)

27,910

160,404
(^5

9,589

8,443

22,140

2,574
5,659
2,346
8,937
7,128

990

5,334

2,504
3,468

20,564
22,838

11,075
3,412
4,918

4,934

9,031

4,049
2,863

(=1

(^)

(=)

915, 550

67,401
5,181

7,778
54,442

842,703
11,987

707, 147
76,703
12,731

9,010
1,781
7,159

16, 185

5,446

84,425
1,097

24,339
2,272

2,203

1,468

50,672
2,374

24,787
1,702
2,938
12,004

1,230

1,100
3,285
2,528

21,777

279

57

1

(^)

1,311

2.577

150

110

491

(=)

315

112
(=)

128
{')

108
(=)

246
198

(^)

^')

213
177

(=)

(')

(^)

10,842

2,547
147

279
2,121

8,150
178

2,231
3,298

522

298
238
452
933

5,254
(^)

540
(=)

i')

4,073
152

1,222
130

227
427

W7

102

153

579,653

1,403

1,444

(=)

(^)

10,682

74,888
(^5

4,506
(^5

3,873

10,124

(.')

!.')

4,075
3,331

(^5

2,343
(^5

957
(=)

9,826
U,177

(^)

1,711
1,159

(^

(^)

(=)

446,870

28,490
2,252

3,174
23,064

416, 017
5,699

359, 136
31,894
5,473

3,979
563

2,794
6,479

32,173

(^i
11,436

(')

17,288
959

10,343
688

1,000
5,384

367

1,431
938

131

43

(2)

(')

596

1,890
(')

149

(^)

305

(=)

(.')

219

'!'
(^)

(^)

{')

(=)

(^)

192
(^)

(^)

'?'
(2)

(^)

(^)

(^)

6,219

1,276
(^)

(.')

1,060

4,831
143

1,578
1,797

181
225
259
501

i')

679
{')

{')

(')

434
(')

570
(')

{')

231

(^)

129

91

{')

527

3,010
(')

369
(^)

(^)

75

^V
(')

(^)

151
(^)

(=)

(')

(^)

(^)

(^)

414
(.')

(^)

(.')

(.')

(')

(')

12,805

521
(^)

407

12, 197
661

9,915
1,083

50
65
82
97

(=)

250

(^)

(^)

i')

203
(')

434
(=)

{')

220

(=)

(^)

(=)

1,274

1,353

9

10,155

71,878
(^i
4,137

(')

10,049

(.')

{')

(=)

3,924

I.')

(')

(2)

(')

(^)

9,412

(^)

(^)

(^)

1,660

(^i
(^)

(^)

(=)

434,065

27,969
{']

22,657

403,820
5,038

349, 221
30, 811

3,929
498

2,712
6,382

31,923
(=5

(')

(^)

17,085

9,909

(^)

5,164

(')

(^)

(.')

175

333

685

4,417

486
(^)

317

349

83
101
54

469
175

83

(^)

245
78

511
380

227
60

155

121

142

285

161

1,002
106

135
761

15,959
805

12,286
1,657

280

71
611
106
143

91

605
7

19

1

526
44

1,329
173
94

655

96

8

270
33

4,325

4

(')

C^)

"

(^)

244

719
(^)

(')

(^)

(')

(')

(')

1

91

{')

i')

'

(^)

120

92
1
2

(')

105
70

<.')
'

2,347

335
(=)

(^)

272

2,008
99
518
653

(')

163

166
213

228
1

554

193

(.')

3

(')

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 14.—NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT, AND TENTATIVE AND UNUSED INVESTMENT
CREDITS, BY MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD—Continued

Major industrial group

All industrial groups.

Agriculture, forestry, and fisheries

Mining
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals,
anthracite minijig

Construction
,

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from fabrics and
similar materials

Lumber and wood products, except furniture..
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries.
Chemicals and allied products
Petroleum refining and related industries,..

Rubber and miscellaneous plastics products
Leather and leather products ,

Stone, clay, and glass products
Primary metal industries

,

Fabricated metal products (including ordnance), except
machinery and transportation equipment

Ifachinery, except electrical and transportation equipment

Electrical machinery, equijment, and supplies
Transportation equipment, except motor vehicles
Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling instruments;
photographic and optical goods; watches and clocks...
Other manufacturing industries

Number of
returns

(1)

Total
coDipiled

receipts

dollmra)

(2)

subject to
tax

(Thoammnd

doltmrm)

(3)

Number of
returns

(4)

(Thouumd
doil»T9)

(5)

Investment credit

Number of
returns

(6) (7)

Transportation, coTnrmini cation, electric, gas, and sanitary
services
Transportation
Conmrunlcation
KLectric and gas companies anf^ systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and pluinbing and heating
equipnent and supplies

Other wholesalers.

Retail trade
Food
General merchandise
Apparel and accessories
Pumlture, home furnishings, and equipment-

Automotive dealers and gasoline service stations.
Eating and drinking places
Building materials, hardware, and fann equipment.
Other retail stores

Wholesale and retail trade not allocable,

and real estateFinance, insurance.
Banking.
Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers, exchanges, anri

services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other than
buildings
Lessors of real property, except buildings

Services ,

Hotels, rooming houses, camps, and other lodging places.

.

Personal services
Business services..
Automobile repair, services, and garages, and other repair
services

Motion pictures
Amusement and recreation services.
Other services

except motion pictures

Nature of business not allocable.

45,90<i

946

360
2

160

165

4,363

6,485

612

174

413
216
122
653
208

( = )

168
110
324
83

445
701

593
46
113

167
480

1,395
1,160

91

109

14,535

5,325
550

660
4,115

8,859
804
438

1,263
1,100

1,039
1,313
1,075
1,827

351

12,039
28

1,677
381

98

(^)

9,072
167

5,514
649
618

1,675

866

294
669
743

24,265,249

284,280

94,273
716

49,388

42,682

2,004,661

6,694,326
(.')

2,407,851

438, 506

240,390
129,131
210,953
383,489
233,669

304,293
78,860
189,515
125,829

344,684
359,651

385,171
91,546
73,148

78,884
225,382

216,380
193,456
6,491

4,408

13,528,284

4,020,860
647,008

409,090
2,964,762

9,247,574
6,310,199

575,117
377,469
416,799

432,923
215,348
393,423
526,296

259,850

540,043
2,581

80,927
30,705

4,154

26,623

388,030
4,612

894,685
92,159
104,782
250,923

164,611

30,533
115,639
136, 038

(8)

Returns with accounting period ended February 1963^

(Thoummtd

dottarm)

Tax after
investanent

credit

(Thoammtd

doltMraj

Tentative
investment
credit

(Thotnmnd

doliarm)

(9)

ttnused investment
credit

Number of
returns

(10)

(Thoamand

doltmrm)

(11)

742,487

4,778

3,299
12

1,485

1,802

40,328

314,863
( = )

98,544

9,007

6,986
10,673
8,394
27,197
21,454

20,564
2,261
9,490
5,044

19,523
17,698

11,905
6,212
1,786

6,078
17,371

7,130
5,857
432

159

277,601

63,438
7,589

7,386
48,463

206,050
141,240
23,028
9,325
8,501

5,919
4,558
4,426
9,053

8,U3

59,011
476

6,118
1,292

43

( =
)

2,374

47,800
767

35,164
1,947
2,897
16,0(X

3,569

1,463
5,244
4,040

313

20, 522

315

1

51

I')

1,861

2,959
(^)

353

n

'

X9
172

(
=

)

274
109

(
=

)

133
4

244

213
331

<f>

(^)

'^'
(^)

675
616

(?)

' )

6,617

2,766
335

400
2,031

3,731
333
257
622
404

441
446
457
771

120

5,893

787
112

( = )

i')
289

2,063

267
683

261

183
199
336

( =
)

337,406

1,653

16,636

151,275
(^)

49,026

(')

4,013

2,653

( = )

13,183
9,379

10,369
1,153
4,166

9,283
8,140

(')

'?'
( =

)

<!>
( =

)

2,704
2,189

(2)

(')

129,798

26,307
3,118

2,848
20,341

99,745
72,477
11,358
3,572
3,455

2,243
1,781
1,516
3,343

3,746

19,778
(=i
2,050

404

I')

16,000
(=5

14,101

( = )

1,066
6,480

1,109

585
2,435
1,652

(
=

)

8,591

(^)

(^)

1

(')

'

(^)

909

2,040

260

( = )

"

241

(
= )

159
(')

(')

i')
4

159
(')

(
=

)

265

(^)

<?'
i')

270
(=)

<?'
(2)

(^)

3,419

1,467
212

173
1,082

1,876
174
138
294
178

290
277
274
251

(^)

835
(')

141
(')

(')

(')

529
(')

939

367

( =
)

<!'

< )

(
=

)

15,098

(.')

I')

'

(')

659

7,226
(^)

3,066

(^)

'

97

''V
< '

(
= )

483

<?'
(^)

{')

15
293

(')

( =
)

332

(')

{')

{')

'V
( =

)

251

< )

6,001

460
76

7

377

5,523
4,873

334
34
16

19
89
40
118

223
(')

2

(=)
('•)

204

( =
)

427
(^)

(')

206

(')

'V
< )

(^)

(
= )

(
=

)

I')

15,977

144,049
(=)

45,960

(.')

3,916

'?'
(^)

12,700
(
=

)

(=)

{')

1,138
3,873

( = )

7,808

(?)
(=)

(')

<?>
( =

)

2,453

(?)

( )

^')

123,797

25,847
3,042

2,841
19,964

94,222
67,604
11,024
3,538
3,439

2,224
1,692
1,476
3,225

(^)

19,555

(=i
2,048

{^)

(')

(
= )

15,796
( = 5

13,674

(
=

)

6,274

(')

(')

(')

(^)

530

389

237

1,133

( = )

3,716

108

448
52

686
547
251

(^)

err
29
324
155

323
376

350
96
69

52
189

626
455
23

(')

36

7,233

,,3

87

21
670

6,394
4,969
420

23
688
43

165

61

369
1

22
1

297
39

1,131
235
111
378

193

39
116
59

(=)

331

901

<?'
(
=

)

(.')

'

i')

<?'

<,)
(
=

)

(')

{^)

(?)

30
5

(^)

{')

(')

2

I')

204
2

1

1,545

454

358

1,044
149

<?'

(')

I')
298
102

453
1

(
=

)

287
2

741

(?)

219

(^)

(^)

(=)

( = )

485

(=)

(^)

m
(=)

(^)

(?)

76
47

<?'
( = )

(?)

(?)

( =
)

418
365
22

31

1,232

318

( = )

(')

293

871
96

( =
)

{'')

599
3

(')

146

<?)
(^)

(^)

(.')

(')
'

93
24

704

<?'

172

(.')

(^)

(?)
(
=

)

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 14.—NUMBER OF RETURNS,

CORPORATION INCOME TAX RETURNS. 1962

TOTAL COMPILED RECEIPTS, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT,

CREDITS, BY MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD—Continued
AND TENTATIVE AND UNUSED INVESTMENT

Major industrial group

All industrial groups.

Agriculture, forestiy, and fisheries.

Mimng
Metal mining
Bituminous coal and lignite mining

Crude petroleum and natural gas

Mining and quarrying of nonmetallic minerals, and

anthracite mining

Construction

Manufact\iring

Beverage industries

Food and kindred products

Tobacco manufactures
Tertile mill products

Apparel and otiier finished products made from fabrics and

similar materials

Lumber and wood products, except furniture..

Furniture and fixtures

Paper and allied products

Printing, publishing, and allied industries.

Chemicals and allied products
Petroleum refining and related industries...

Rubber and miscellaneous plastics products

Leather and leather products

Stone, clay, and glass products

Primary metal indxistries

Fabricated metal products (including ordnance), except

machinery and transportation equipnent
Machinery, except electrical and transpoi"tation eqiiipment

Electrical machinery, equipnent, and supplies

Transportation equijment, except motor vehicles

Motor vehicles and motor vehicle equijnient

Professional, scientific, and controlling instruments;

photographic and optical goods; watches and clocks. . .

•

Other manufacturing industries

Transportation, conominication, electric, gas, and sanitaiy

services
Transportation
Canraunication
Electric and gas companies and systems.
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plinnbing and heating
equipnent and supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipnent

Autcmotive dealers and gasoline service stations.
Eating and drinking places
Building materials, hardware, and fann equipment.

Other retail stores

Number of
returns

Wholesale and retail trade not allocable.

Finance, insurance, and real estate
Banking
Credit agencies other than banks
Holding and other investment companies
Security and ccannodity brokers, dealers, exchanges, and
services

Insurance carriers
Insurance agents, brokers, and service.
Real estate, except lessors of real property other than
buildints
Lessors of real property, except buildings

Services
Hotels, roaming houses, camps, and other lodging places.
Personal services.
Business services.
Automobile repair, services, and garages, and other repair
services

Motion pictures
Amusement and recreation services, except motion pictures
Other services

Nature of business not allocable.

(1)

Total
compiled
receipts

(2)

Income
subject to

tax

(3)

Number of
returns

{^)

(Thcimmd
dottmrm)

(5)

Investment credit

Number of
returns

(6)

<fc>i/«r»;

(7}

Tax after
investment

credit

(8)

Tentative
investment
credit

(ThoMMd
liotUrm)

(9)

Unused investment
credit

Number of
returns

(10)

Returns with accounting period ended March 1963^

86,738 41,791,178 1,299,343

1,723

1,109
(=)

226
518

342

10,010

13,201
185

1,376

972

782
459
214

1,178
676
78

400
162
922
268

1,395
1,560

645
181
189

293
877

2,625
2,212

161

( =
)

174

26,126

10,242
1,287

1,121
7,834

15,123
1,479

745
974

1,573

2,311
2,735
l,5Cf7

3,799

761

20,255
105

2,491
1,165

322

I')
1,190

14,655
304

11,086
1,034
1,905
3,494

1,638

393
1,327
1,295

503,869

540,711

90,365
174,781

271,694

4,681,577

13,469,916
344,444

3,698,021

776,416

514,477

628,809
392,528
308,843
589,270
546,443
257,380

119,455
125,632
533,266
239,218

846,850
838,514

803,008
171,866
146,031

1,217,914
371, 531

704,771
619,722
49,298
(^)

16,124

18,879,752

10, 322, 165

2,384,798

686,368
7,250,999

8,054,972
3,953,157

194,741
169,759
442,410

1,103,188
510,037
537,376

1,144,304

502,615

1,053,8(77

38,626
148, 869
64,219

36,613

(M
126,859

631,296
5,960

1,933,332
161,912
237,927
775,830

237,039

94,130
213,536
212,958

12,559

23,245

3,684
3,814

15,645

96,820

598,638
U,308

227,550

25,178

U.,266

17,854
16,603
8,412
24,576
48,394
4,864

6,302
4,509

16, 523
7,612

34,522
50,337

31,858
5,262
4,990

20,412
20,306

32,923
21,545
8,316n
926

331, 192

190,864
19,075

16,816
154,973

134,403
61,481
4,146
4,133
6,149

10,217
8,580
9,809
29,888

5,925

111,883
1,700
22,223
4,422

4,506

(^)

72,205
1,969

91, 510
7,881
3,114

40,406

7,812

4,885
14,937
7,475

651

400

(
=

)

{')

171

167

4,467

6,449

626

210

458

320
276
92

609
312

227
102
448

{')

836
868

294

(^)

155
274

1,091
848

(^)

(
=

)

(^)

13,190

6,224
801

712
4,711

6,680
626
318
443
653

867
1,177

638
1,958

286

9,590

1,313
319

141

570

( = )

4,473
379
794

1,592

655

211
348

494

(
=

)

4,455

10,080

(
=

)

(')

1,532

7,256

38,615

289,977

U6,006

12,147

4,796

3,040
7,604
3,990
11,055
23,904

2,624
2,029
7,213

15,184
23,502

15,575
{']

{')

9,977
9,833

13,979
8,688
(')

(')

(^)

141,113

81,907
8,049

6,864
66,994

56,908
29,855
1,641
1,497
2,301

3,630
3,072
3,709
U,203

2,298

38,832

7,830
1,419

1,941

1,540

24,708

38,372
2,880
2,798
17,134

2,904

2,214
7,157
3,285

(^)

19,625

422

348

(^)

'

168

130

2,593

4,711

464

306

276
221

(
=

)

331
210

(^)

122
102
321

649
620

225
(.')

{')

144
200

666
486

(^)

<^'
I.')

6,941

2,945
359

300
2,286

3,811
358

275
301

555
307
432
957

(
=

)

195
(^)

I')

322

2,262
(^)

553
694

(^)

198
262

412

1,027

(^)

"

190

623

2,629

11,353

3,548

166

497
114

765
627

223
69
920

( = )

689

370
(^)

(^)

413
157

727
412

(
=

)

( = )

5,113

1,730
403

60
1,267

3,297
2,475
(^)

101
207
76

344

86

161
(^)

26

( =
)

(
= )

(^)

110
(^)

1,854

(h
211

1,070

214

(^)

133
27

4,043

9,053
(')

(^)

1,342

6,633

35,986

278,624

112,453

U,369

4,630

7,543
7,490
(^)

10,290
23,277

2,401
1,960
6,293

14,495
22,614

15,205
(']

(')

9,564
9,676

13,252
8,276

136,000

80, 177
7,646

6,804
65,727

53,611
27, 380

( = 5

1,493
2,288

3,529
2,865
3,633
10,359

2,212

33,671
(')

7,804
(^)

(.')

1,529

24, 598

36,518

(^i
2,587
16,064

2,690

7,024
3,258

i')

36,485

692

2,183

510
694

984

3,722

16, 581

343
4,161

932
227
826
990
707
203

317
103

1,527
437

375
1,227

509
102
236

1,411
314

1,414
1,000

191
(')

108

7,740

2,527
503

61
1,963

5,017
2,852

252
28
18

198
994
109
566

491
10
52
15

388
7

3,653
631
465

1,565

230

152
496
64

9,394

370

210

(
=

)

(')

1,129

1,996
(')

230

{')

'

(^)

<?'

51

'!'

(M
(^)

(')

169
(^)

173
236

(')

{')

(^)

454
397

3

(=)

2,731

338
{')

(^)

604

1,828
111

(^)

{')

{')

409
364
174
346

964

O
(^)

110

I')

'

570
2

1,539
160
353
246

210

226
270

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of ihe Data.
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Table 14.—NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT, AND TENTATIVE AND UNUSED INVESTMENT
CREDITS, BY MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD--Continued

Major Industrial group
Number of
returns

Total
coinpiled

receipts

dotUrf)

Income
subject to

dollmrm)

Number of
returns

(Thoummd
dolUr»)

Investment credit

Number of
returns

(Thammtd
dolimrm)

Tajc after
investaent
credit

(Thaanmtd

delUra)

Tentative
investment
credit

(Theammnil

dotUrm)

Unused inveslanent

credit

Number of
returns

Amount

(Thaammtd

(1) (2) (3) (*) (5) (6) (7) (8) (9) (10)

Returns with accounting period ended April 1963^

All industrial groups.

Agriculture, forestiy, and fisheries.

Mining
Ifetal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarzying of nonmetallic minerals, and
anthracite mining

Construction

Manufactiiring

Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from fabrics and
similar materials

Lumber and wood products, except furniture.

.

Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries.
Chemicals and allied products
Petroleum refining and related industries...

except

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance)
machineiy and transportation equipment

Machinery, except electrical and transportation equipnent

Electrical machinery, equlpnent, and supplies
Transportation equipment, except motor vehicles
Itotor vehicles and motor vehicle equipment
Professional, scientific, and controlling instruments;
photographic and optical goods; watches and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and sanitary
services
Transportation
Comaiunication
Electric and gas companies ftnH systems.
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and heating
equipnent and supplies

Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipnent.

.

Automotive dealers and gasoline service stations.
Eating and drinking places
Building materials, hardware, and farm equipment.
Other retail stores

Wholesale and retail trade not aU.ocable

Finance, insurance, and real estate
Banking
Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers, exchanges, and
services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other than
buildings

Lessors of real property, except bull dings

Services
Hotels, rooming houses, camps, and other lodging places..
Personal services
Business services.
Automobile repair, services, and garages, and other repair
services

Motion pictures
Amusement and recreation services, except motion pictures
Other services

670
65
122
334

4,225

3,422
76

996
13

340

1,036

434
322
230
722
415
64

271
266
388
166

580
647

475

135
98

155
593

2,086
1,624

163
218
81

17,028

6,663
736

771
5,176

9,902
989
520
799

1,342

1,300
1,796

866
2,290

443

16,673
40

2,322
457

266

(')

12,680
200

6,875
787
865

2,208

816

348

1,019
832

Nature of business not allocable.

246,454

199,279
17,672
28,760
86,475

66,372

1,936,844

8,824,678
245,980

2,025,111
31, 567

316,927

765,982

666,986
267,934
804,129
423,294
208,790
139,870

184,778
170,667
231,280
201, 569

391,202
409,867

479,185
420,384
82,741

127,610
228,825

345,288
293,127
22,831
24,985
4,345

11,153,199

5,514,747
1,286,103

429, 059
3,799,535

5,417,885
2,848,078

292,438
98,565
342,635

698,979
301,023
236,793
599, 374

220,567

925,962
12,393

189,291
77,340

49,183

(^)

37,766

547,145
8,097

1,290,121
413,460
113,170
350,084

86,596

62, 033

111,207
153,571

779,937

7,749

8,606
904
176

4,123

3,403

33,296

388,840
22,909
43,844
1,371
10,170

18,640

29,208
11,273
58,706
30,668
10,024
8,547

8,578
2,550
16,278
4,866

23,240
25,340

27,609
5,808
3,264

12,433
13,464

22,222
14,637
3,679
3,649
257

184,385

103,801
9,251

9,803
84,747

76,169
26,303
4,926
2,592
6,365

9,420
8,840
3,153

14,570

4,415

92,940
768

15,998
2,093

4,746

( =
)

64,860
377

41,259
5,659
6,202
12,843

4,615

1,690
5,124
5,126

26,722

314

275

<?>
(=)

120

(')

1,652

4,145
51

546
13

154

402

198
187
111
356

177
51

(')

189

( = )

315
403

130

( = )

318

1,102
828

(')

(^)

I.')

8,307

3,804
363

465
2,976

4,317
488
110
340

574
680
320

1,117

186

8,367
33

1,205
181

( =
)

{')

409

2,507
205
251
919

462

I')
242
283

(^)

335,558

2,981

3,693

(^)

1,690

(.')

13,162

181,192
11,674
21,03 5

639
4,985

8,568

8,839
5,290

28,866
14,923
4,602
4,277

'!'
(^)

7,774
(=)

10,778
11,781

13,885

(^)

{')

6,157

8,894
5,862

76,332

43,040
3,964

4,010
35,066

31,325
11,898
2,312

718
2,340

3,720
3,477
1,131
5,679

1,967

32,957
284

6,210
747

(')

(
=

)

1,370

21,952
(^5

16,161
2,242
2,635
4,943

1,524

(
=

)

2,132
1,980

(')

249

153

(^)

(')

955

3,018

426
13

300

171
143

{')

253
91

(^)

\^]

269
238

(^)

(.')

(^)

(.')

210

657
426

'!'
(^)

(^)

4,030

1,824
242

201
1,331

2,201
397

( =
)

162
235

322
396
149
474

(
=

)

1,385
17

363

(
=

)

( =
)

"

842
(')

1,234
133

{')

409

207

( = )

208

(^)

133

478

(^)

'

(
=

)

734

7,776

1,038
27

236

720
99

{')

454
71

(')

(^)

(')

(')

(^)

487
361

<^'

( =
)

705
545

(^)

(.')

2,020

907
149

13
745

1,061
523

66
34

70
42
21

237

(^)

264
13
65
9

(^)

(^)

160

(
=

)

884
61

(^)

239

81

(^)

132

(^)

322,514

2,798

3,215
(=5

'J
(2)

(^)

12,428

173,416
(^)

19,977
612

(')

8,332

8,119
5,191

(')

14,469
4,531

(^i

(
=

)

(^)
( = )

10,291
11,420

O
(^)

(
=

)

(^)

6,080

8,189
5,317

(
= 5

74,312

42,133
3,815

3,997
34,321

30,264
11,375

652
2,306

3,650
3,435
1,160
5,442

( =
)

32,693
271

6,145
738

( =
)

I')

21,792

(^i

15,277
2,181

4,654

1,443

(^)

(=)

1,848

m

23,385

510

1,050
190
41

482

337

978

12,385
195

1,450
27
334

236

3,033
148

1,343
540
254
33

190
84

1,832
179

653
460

392
633
62

123
84

1,046
859
100
58
29

3,905

1,113
198

15

900

2,735
1,217
359
67
34

139
556
50

313

414
14

73
63

15

241

3,088
723
390

1,023

101

95
502
254

5,910

172

139

{')

40

430

1,252
1

179

n
'

149

133
(^)

'?'
(^)

(^)

2

1

(
=

)

(')

141
(^)

5

3

(=)

273
205

2

1,923

569
(')

(^)

447

','
(^)

111

195
436

230

(^)

561
5

121
(')

(^)

366

1,159
148
161
444

{ = )

(')

200
{')

Footnotes at end of table. See tert for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPCWATION RETURNS

CORPORATION INCOME TAX RETURNS, 1962

Table 14 . —NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT, AND TENTATIVE AND UNUSED INVESTMENT
CREDITS, BY MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD--Continued

Major industrial group
Number of
retiams

Total
compiled
receipts

Income
subject to

tax
Number of
returns

(Thcu»^nd

doiUtm)

Investment credit

Number of
returns

(Theuaand

Tax after
investment

credit

(Thaamand

dollmrm)

Tentative
investment
credit

(Thousand

dollmrm)

Unused investment
credit

Number of
returns

(1) (2) (3) U) (5) (6) (7) (8) (3) (10)

Returns with accounting period ended May 1963^

All industrial groups.

Agriculture, forestiy, and fisheries.

Mining
Uetal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals, and
anthracite mining

Construction

Manufacturing
Beverage industries -

Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from fabrics and
similar materials

Lumber and wood products, except furniture.

-

Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries.
Chemicals and allied products
Petroleum refining and related industries...

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance), except
machinery and transportation equipment

Machinery, except electrical and transportation equipment

Electrical machinery, equijment, and supplies
Transportation equipnent, except motor vehicles
Motor vehicles and motor vehicle equlpnent
Professional, scientific, and controlling Instruments;
photographic and optical goods; watches and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and sanitary
services
Transportation
Camnnmication
Klectric and gas companies anrt systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products ,

Electrical goods, hardware, and plumbing and heating
equipment and supplies

Other wholesalers

Retail trade
Food
General merchandise
Ai:^)arel and accessories
Furniture, heme furnishings, and equipment*

Autcmotive dealers and gasoline service stations.

.

^ting and drinking places
Building materials, hardware, and farm equipment.

.

Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate
Banking
Credit agencies other. than banks
Holding and other investment companies
Security and commodity brokers, dealers, exchanges, and
services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other than
buildings
Lessors of real projierty, except buildings

Services
Hotels, rooming houses, canips, and other lodging places.

.

Personal services
Business services. . .-

Automobile repair, services, and garages, end other repftir
services

Motion pictures
Amusement and recreation services, except motion pictures
Other services

463
3

(')

3,865

8,073
105
977
15

305

868

302
294
160
652
436
35

315
165
299
129

748
1,004

401
84
110

210
459

1,439
1,072
208
46

15,900

6,369
702

756
4,911

9,223
764
587
728

1,172

1,298
1,756
775

2,143

308

14,325
42

1,919
420

204

Nature of business not allocable.

(^)

10,770
157

6,081
770
814

1,523

923

395

946
710

i56

348,340

232,225
126

(^)

125,752

62,481

1,420,727

7,915,935
56, 552

3,217,543
16,793

349, 517

626,610

186,818
311,768
127, 172
156,752
240,314
54,949

158,922
181,992
193,189
198,804

423,043
419,563

472,728
52,569
129,420

128,074
212,843

533,627
466,863
28,888
17,111

11,271,120

7,699,266
972,971

602,891
6,123,404

3,373,783
807,761
163,865
175, 100
334,332

694,976
387,496
266,047
544,206

198,071

683,918
19,558
1U,214
32,702

10, 574

48,738

434,283
8,432

913, 369
123,415
111,494
186,771

119, 518

91,402

185,749
95,020

14, 816

11,444

6,399

(^)

2,810

3,310

32,141

256,585
1,797

75,827
676

9,087

16,430

2,921
9,367
4,303
6,339
U,409

102

7,274
2,729
11,495
6,698

20,495
15,894

26,099
1,278
7,534

6,355
7,476

21,321
14,099
3,814
2,956

( = )

161,389

103,011
11,993

9,850
81, 168

54,487
9,188
4,027
2,317
8,316

8,939
8,392
3,935
9,373

3,891

82,124
736

18,365
2,281

1,655

2,057

51, 583

1,601

35,353
3,355
3,349
8,955

3,557

6,775

4,387
4,975

23,754.

408

(.')

( =
)

(^)

1,480

3,898

(h
458
15

199

477

91
188

349
248

2

(^)

51

208
(')

372
399

183

(^)

I')
143

785
597

C
=

)

7,695

3,515
374

391
2,750

3,988
358
253
300
533

575
741
304
924

192

7,002
20

1,025
232

(M

345

2,284
284
273
680

376

(=)

236
281

256,674

4,654

( = )

(^)

(.')

(')

13,282

119,720
(^)

37,087
309

3,951

7,069

1,217
3,953

(^)

2,594
6,819

31

1,182
5,149

9,444
7,173

12,841
(^)

( = )

(
=

)

3,611

8,649
5,506

(^)

(M
64,888

43,255
4,748

4,071
34,436

20,047
. 3,217

1,702
737

3,191

3,412
3,217
1,356
3,215

1,586

29,059
293

7,028
682

I')

17,144
(^)

13,661
1,171
1,120
3,261

1,239

1,815
1,940

277

(
=

)

732

355

273

(')

184
151

2

(')

132
(')

261
276

(')

(')

(^)

(^)

531

386

(M
( = )

3,923

1,829
270

240
1,319

1,997
224

(')

140
225

359
447
163
326

823
6

111

5

(')

(
=

)

112

561
(')

1,230
(^)

208
370

(^)

169

I')

10,471

197

(^)

' =

''

(
=

)

(.')

685

5,594
(^)

2,201
2

358

116

(^)

(
=

)

71
221
16

{')

358
{')

296
315

{')

(')

(^)

631
513

(')

<P
(=)

2,005

1,105
216

39
850

833
267

33
24

13
214
74

131

(
= )

167
1

45
6

I')

113

922

85
281

33

250

246,203

4,457

I')

(^)

{')

(')

12, 597

114, 126
(')

34,886
307

3,593

6,953

(
=

)

(')

(^)

2,523
6,598

15

{')

4,791

9,148
6,858

(
=

)

(')

(
=

)

(=)

(
=

)

8,018
4,993

'^'

'J
(
=

)

62,883

42,150
4,532

4,032
33, 586

19,214
2,950

704
3,167

3,399
3,003
1,282
3,084

(
=

)

28,392
292

6,983
676

{')

(^)

(«)

12,739
(')

1,035
2,930

1,206

{')

1,565
{')

(=)

351

751
7

{')

288

221

864

7,476
91

2,418
2

542

129

192

224
229
83

353
332

355
112
419
178

350
578

360
39

164

169
107

954
718
79
90

(^)

3,005

1,611
348

63
1,200

1,303
336
141
46
38

47
401
36

208

561
3

60
9

464
22

2,359
183
151
555

49

604
763
54

(^)

2
(')

30

3

393

1,136

91

3

1

(')

'V

206
150

2

C^)

"

1,502

619

81
453

858

(^)

i')

174
229

(')

143

(^)

656
2

( = )

(^)

519
(')

705
(=)

(')

122

(^)

( = )

256
(^)

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 14.—NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT, AND TENTATIVE AND UNUSED INVESTMENT
CREDITS, BY MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD—Continued

Major industrial group
Number of
returns

Total
compiled
receipts

(ThoamMnd

dollmrM)

Income
subject to

tax

(Thoammut

doJUrm)

Number of
returns

(Thoumsod

dollmrB)

Investment credit

Number of
returns

dollmrw)

Tax after
investment

credit

dotUr»)

Tentative
investment

credit

(Thoammnd

dottmra)

Unused investment
credit

Number of
returns (Thaummtd

dollmra)

CD (2) (3) M (5) (6) (7) (8) (9) (10) (u)

Returns with accountiiig period ended June 1963^

All industrial groups.

Agriculture, forestry, and fisheries.

Mining
Metal mining
Bituminous coal and lignite mim'Tig

Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals, and
anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made frcm fabrics and

similar materials

Lumber and wood products, except furniture.

.

Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries.
Chemicals and allied products
Petroleum refining and related indiistries . .

.

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance), except
machinery and transportation equipment

Machinery, except electrical and transportation equljment

Electrical machinery, equijment, and supplies
Transportation equijment, except motor vehicles
Ifotor vehicles and motor vehicle equipment
Professional, scientific, and controlling instruments;
photographic and optical goods; watches and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and sanitary
services
Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and heating
equipment and supplies

Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment.

Automotive dealers and gasoline service stations..
Eating and drinking places
Building materials, hardware, and faztn equipment.

Other retail stores

Wholesale and retail trade not allocable..

Finance, insurance, and real estate.
Banking
Credit agencies other than banks
Holding and other inves-tment companies
Security and commodity brokers, dealers, exchanges, and
services

Insurance carriers
insurance agents, brokers, and service
Real estate, except lessors of real property other than
buildings
Lessors of real property, except buildings

Services
Hotels, rooming houses, camps, and other lodging places.

.

Personal services
Business services.. .-

Automobile repair, services, and garages, and other repair
services

Motion pictures
Amusement and recreation services, except motion pictures
Other services

Nature of business not allocable.

119, 800

2,7U

1,2U
123
165
616

309

8,674

20, 026
2«

1,846
36

2,294

890
734
317

2,453
975
105

503
306
671
503

2,470
1,937

916
146

. 179

483
1,124

4,053
3,257

346
104
346

39,408

14,639
1,835

1,474
11,330

23, 501
1,849
1,377
2,858
2,424

2,475
3,752
1,536
7,230

1,268

28, 321
366

4,668
793

453

(=)

1,960

19,683
354

14,916
1,407
2,269
4,341

2,114

590
2,121
2,074

476

63,962,090

1, 112, 089

563, 595
30,608
118,524
250,981

163,482

3,431,436

25,666,362
674, 530

4,387,695
56,347

1,683,846

1,885,651

626,681
844,908
669,939
906, 861

3,145,612
523,814

440,864
448,729
624,297
962,619

1,967,082
1,574,342

1,306,740
1,088,385

205,266

323,129
819, 025

1,381,702
1,234,538

66, 578
46,072
34,514

27, 054, 871

15,758,526
4,563,848

973, 322
10, 221, 356

10,450,259
3,850,301

510,409
773,387
844,823

1,257,554
672, 258
619, 887

1,921,640

856,086

1,799,327
126,915
470, 331
76,342

50,497

135,

m

885,893
48,366

2,936,295
258,237
372,013
796, 230

297,825

349, 853
475,876
386, 211

6,413

2,267,376

37, 785

18,899
343

6,197
5,004

7,350

65,904

1,239,844
37,826
127,279

1,981
76,226

45,097

14,092
37,956
28,740
41,977
313,917

3,353

25,959
13,002
37,314
52, 114

98,759
119,789

65,564
60,639
14,682

19, 714
43,814

66,292
54,750
5,952
2,699
2,391

446, 116

237,517
48,842

17, 109

171,566

194,012
67,019
13,267
15,256
13,325

19,012
16,308
11,701
37,624

14, 587

233,221
12,965
69,963
14,440

3,348

(=)

12,161

116, 614
2,190

108,867
8,044
14,700
28,907

11,462

10, 751
22,067
12,936

448

53,521

987

346
(^)

(^)

175

(=)

3,833

11,278
149

1,041
14

549

1,133

308
436
232

1,342
563

(^)

313
232
395
354

1,501
1,209

446
107
121

194
532

1,843
1,512

146
30

(^)

19,560

8,043
1,034

758
6,251

10, 337
393
514

1,547
1,111

1,216
1,282

735

3,539

14, 771
247

2,463
413

225

(^)

1,120

10,094
177

5,841
505
810

1,820

1,023

253
469
961

(^)

1,022,692

14, 965

3,082

(^i
(^)

1,623

(^)

26,120

627,437
19,008
61,931

956
35,873

19, 352

5,980
18,212
13,690
18, 621

160,351

12,334
6,192
17,748
25,208

46,374
57,370

32,207
31, 162
7,247

9,454
23,321

28,255
23,280
2,696
1,364

(=i

186, 295

102, 162

22,329

6,845
72,933

78,272
32,205
5,240
5,471
5,028

7,045
6,316
4,194
12,773

5,361

36,230
5,345

29,803
5,841

1,486

4,520

38, 177
700

45, 142
3,105
6,127
11,407

3,962

4,961
10,495
5,085

(^)

23,945

656

242
(=)

'^'
(^)

1,752

8,613
(*)

926

426

821

198
389

218
924
358

(^)

223
142
315

327

1,154
938

345
(^)

(^)

160
407

1,086
827
120
30

(^)

10, 535

4,169
539

403
3,227

6,015
579
255
795
523

710
702
448

1,993

351

2,342
192
716
20

(^)

1,405

3,213
294
494

1,057

464

(^)

292
506

(^)

37,750

674

(=)

(=)

(^)

1,241

21,779

&)
2,789
(^)

1,893

668

334
355

1,593
1,173
2,344

594
140
542

1,362

1,307
1,862

388

(0

253
773

4,004
3,588

172
123

(^)

5,791

2,234
836

35
1,363

3,256
1,592
419
122
70

114
316
104
519

672
115
132
11

(^)

(^)

2,546
250
405
676

228

(^)

531
157

(=)

984, 942

14,291

7,039

(^)

(^)

(^)

24,879

605, 653

(M
59,142

(=i

33,980

19,134

5,646
17, 857
12, M7
17,443

157, 507

11,740
6,052

17, 206
23,846

44,567
55,508

31, 319
(^

(^)

9,201
23,043

24,251
19,692
2,524
1,241

130, 504

99,928
21,493

6,810
71,625

75, 016
30,613
4,821
5,349
4,958

6,931
6,000
4, 090
12,254

5,560

35,558
5,230

29, 671
5,830

(=)

(^)

37,814
700

42, 596
2,855
5,722

10,731

3,734

{=)

9,964
4,928

(^)

56,467

1,143

2,292
89

727
772

704

1,745

27,866
394

4,001
57

2,145

759

531
404

2,333
2,007
3,641
731

792
225
565

1,580

2,354
2,033

1,020
310
235

331
918

8,392
7,494

366
378
154

3,535

3,095
950

38
2,107

5,095
2,253

603
171

167
677
119

1,037

345

1,068
143
171
17

25

(^)

679
3

5,421
631
746

1,358

453

509

1,555
169

476

241
(^)

133

771

2,843
(')

362
1

(^)

183

139
(=)

(=)

358
132

I')
30

(')

(^)

394
194

183

4

193

646
471

{')

(=)

(=)

4,289

1,198
142

992

2,984
318
265
218
303

262
640

(0
853

I')

(')

336
9

182

741
2

1,757
201
354
473

199

(^)

401
91

19,163

474

1,255

(^)

619

(.')

514

6,415

1,220
2

(')

93

197
(^)

829
797

579
229

(^)

(^)

4,416
3,919

<^5

I')

2,788

364
114

747

1,878
672
184
49
14

53

372
(^)

(=)

(^)

42
6

(.')

325
3

2,393
392
341
685

229

1,024
12

^Includes both annual and part-year returns.

^Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

^Less than $500 per return.
NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 16. —NET INCOME OR DEFICIT FOR 1962 AND FOR THREE PRIOR YEARS WHEN SHOWN ON 1962 RETURN, BY MAJOR INDUSTRIAL GROUP

Major industrial group

Active corporation returns for 1962

Number of returns

With net
income

Without
net income

Net income
(less

deficit)

doltmrm)

(Thousand

dottara)

(Thouaand

dolUrm)

With net income or deficit shown for one or
more prior years

Number of
returns

Net income
(less

deficit)

detUrm)

(Thcammd
doltMrmJ

(Theammtd

dolimn)

(1) (3) M (5) (6) (7) (8) (9) (10)

All industrial groups

Agriculture, forestry, and fisheries.

Mining

Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals, and anthra-
cite mining

(instruction.

.

Manufacturing.

Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from fabrics and
similar materials

Lumber and wood products, except furniture.
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Petroleum refining and related industries..

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance), except
machinery and transportation equipnent

Machinery, except electrical and transportation equipnent.

Electrical machinery, equipment, and supplies
Transportation equipnent, except motor vehicles
Motor vehicles and motor vehicle equipnent
Professional, scientific, and controlling instruments;
photographic and optical goods; watches and clocks

Other manufacturing industries.

Transportation, communication, electric, gas, and sanitary
services

Transportation
Communication
Electric and gas companies and systems...
Water supply and other sanitary services.

Wholesale and retail trade.

Wholesale trade

Groceries and related products
Electrical goods, hardware, and plumbing and heating
equipment and supplies

Other wholesalers

Retail trade.

Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipnent

Automotive dealers and gasoline service stations.
Eating and drinking places
Building materials, hardware, and farm equipment.
Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate

Banking.
Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers, exchanges, and
services

Insurance carriers
Insurance agents , brokers , and service
Real estate, except lessors of real property other than
buildings
Lessors of real property, except buildings

Services

Hotels, rooming houses, camps, and other lodging places...
Personal services
Business services
Automobile repair, services, and garages, and other
repair services

Motion pictures
Amusement and recreation services , except motion pictures

.

Other services

Nature of business not allocable.

22,130

13,539

l,15i
2,205
6,592

3,588

90,604

183,U9
3,207

16,796
187

6,202

17,684

9,178
5,986
3,581

21,698
11,032
1,058

4,754
2,590
3,358
4,637

18,993
19,458

8,133
2,357
2,242

4,267.
10,751

52,701

39,736
6,662
1,951
4,352

388,852

132,372

16,099

14,585
101,688

245,187

18,085
15,814
29,128
23,332

41,602
38,178
27,450
51,598

11,293

359,229

14,818
52,445
12,326

4,316
21,385

242,819
6,437

150,082

15,014
25,563
43,286

21,909

7,425
17,490
19,395

7,756

783,195 484,847 49,606,038 47,646,081 53,054,947

12,734

6,445

282
967

3,006

2,190

53,010

120,687

2,229
11,166

182
4,434

11,558

5,623
3,967
2,522
14,131
6,992

724

3,301
1,751
5,607
3,162

13,424
13,355

4,699
1,403
1,632

2,672
6,148

32,612

24,479
4,316
1,419
2,398

249,480

91,697

11,078

10,081
70,538

150,391

10,247
10,027
19,133
13,943

27,654
18,518
17,517
33,352

7,392

227,118

13,706
31,691
3,227

2,880
14,789

149,659
4,091

79,822

6,754
13,495
25,302

13,204

3,808
6,793
10,466

1,287

9,396

7,094

372
1,233
3,586

1,398

37, 594

62,462

978
5,630

5

1,768

6,126

3,555
2,019
1,059
7,567
4,040

334

1,453
839

2,751
1,475

5,569
6,103

3,434
949
610

1,595
4,603

20,039

15,257
2,346

532

1,954

139,372

40,675

5,021

4,504
31,150

94,796

7,338
5,787
9,995
9,389

13,948
19,660
9,933
18,246

3,901

132,111

1,112
20,754
4,599

1,436
6,596

93,160
2,346

70,260

8,260
12,063
17,984

8,705

3,617
10,697
8,929

6,469

160,954

793,601

111,041
35,485
535,136

61,939

617,156

25,350,966

533,947
1,721,071

616,013
646,760

370,333

259,345
217,030
948,378
926,635

3,424,510
1,835,232

510, 138

137,030
836,393

1,368,341

1,192,615
2,254,307

1,504,194
693,251

4,226,930

692,309
375,049

8,010,628

1,063,126
3,364,632
3,507,937

74,933

5,172,405

2,420, 578

262, 085

239,242
1,919,251

2,639,668

586,637
913,299
149,862
34,164

413,117
81,091

154,751
256,747

112,159

8,630,395

2,534,534
387,189

2,073,361

1,925,754
132,260

963,606
73,197

333,141

'3,192
90,365

451,436

95,063

73,204
43,906
87,359

'13,708

288,618

1,257,226

265,973
68,486
732,307

140,460

1,111,045

27,200,501

563,446
1,380,673
616,773
719,725

452,689

345,877
269,006

1,008,311
1,045,580
3,551,955
1,923,600

549, 575

155,812
921,443

1,490,941

1,361,025
2,423,423

1,722,837
754,160

4,241,590

748,282
448,773

3,559,069

1,448,112
3,405,033
3,619,430

86,494

6,522,651

2,967,3U

335,273

295,760
2,336,278

3,392,899

666,923
1,019,800

234,066
155,963

530,864
181,143
237,010
367,UO
162,441

9,304,170

2,592,445
1,034,742
2,131,098

138,812

2,065,419
160,331

1,535,954
95,319

1,497,840

124,119
146,403
599,524

171,496
169, 890
148,705

7,181

127,664

463,625

154,932
33,001

197,171

78,521

493,889

1,849,535

29,499
159,602

760
72,965

32,351

86,532
51,926
59,933

113,945
127,445
38,318

39,437
18,732
85,050
122,600

168,410
168,616

218,643
55,909
14,660

55,473
73,729

548,441

384,986
40,401
111,493
11,561

1,350,246

546,733

73,188

56,518
417, 027

753,231

80,286
106,501
84,204
71,799

117,747
100, 052
82,259
110,383

50,282

1,123,275

57,861
147, 553
57,737

47,868

139,665
23,121

622,348
22,122

664,699

132,311
56,038

148,088

42,640

98,292
125,984
61,346

20,889

17,532

11,133

867
1,706
5,456

3,104

72,064

153,796

2,877
14,334

160
5,406

15,159

7,712
5,246
3,253

18, 572
9,456

983

4,097
2,333
7,186
4,202

16,765
17,168

6,771
1,827
2,003

3,692
9,034

44,502

33,793
5,593
1,532
3,529

324,086

113,130

13,472

12,378
37,230

201,848

14,300
12,361
24,649
19,269

35,304
29,MS
23,863
42, 994

9,108

295,576

13,672
39,654
10,813

3,387

1,434
17,431

203,377
5,308

116,755

11,904
20,191
33,335

13,106

6,394
12,9U
13,361

4,582

165,732

399,562

232,353
36,219
576,558

53,932

603,891

25,000,733

538,126
1,705,775

610,731
632,513

367,548

262,673
214,420
937, 559
909,232

3,339,616
1,863,780

505, 540

130, 570
842,420

1,360,567

1,085,056
2,226,345

1,458,273
693, 160

4,215,821

682,115
363,393

7,933,826

1,045,686
3,371,886
3,447,355

63,899

5,087,470

2,346,165

255,400

235,004
1,855,761

2,625,938

582,714
896,937
155,877
89,888

406,265
83,921
153,345
251, 991

115,367

7, 097, 505

2,476,128
880,841

2,024,383

93,172

440,064
124,961

990,009
67,947

869,320

17,044
89,843

449,387

94,312

64,351
56,612
97,271

'11,958

266,202

1,138,821

251, 016
65,633

746,139

126,033

1,033,266

26,620,560

563,345
1,848,782
611,443
701,174

428, 526

337,671
259, 874
993,916

1, 008, 062
3,497,711
1,899,791

536,416
147,902
910,614

1,470,607

1,240,155
2,381,264

1,656,920
739,891

4,229,395

732,164
424,937

8,431,746

1,395,894
3,399,766
3,557,214

73,372

6,181,620

2,807,820

311,253

230,106
2,216,461

3,222,553

643,257
990,228
219,933
146,877

502,154
159,512
222,033
338,559

151,247

7,936,519

2,525,432
994,279

2,074,623

131,159

435,413
146,007

1,491,177
88,424

1,391,969

113,498
129, 042

564,664

126,256

158,719
157,630
137,160

5,408,866

100,470

289,259

13,163
29,414

169,531

72,101

429,375

1,619,827

25,219
143, 007

712
63,661

60,978

74,993
45,454
56,357
98,830

103,095
36,011

30,876
17,332
68,194

110,040

155,099
154,919

198,647
46,731
13,574

50,049
56,044

497,920

350,208
27,380

1C»,359
9,973

1,094,150

461,655

55,853

45,102
360,700

596,615

60, 543
93,291
64, 056

56,989

95,839
70, 591
68,683
86,568

35,880

839, 014

49,304
113,438
50,240

45,354
21,046

501,163
20,477

522,649

101,454
39,199

115,277

31,444

94,368
101,018
39,389

16,202

Footnote at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 16 . —NET INCOME OR DEFICIT FOR 1962 AND FOR THREE PRIOR YEARS WHEN SHOWN ON 1962 RETURN, Bit MAJOR INDUSTRIAL GROUP—Continued

Major industrial group

Total prior year net inccmie or deficit shown on 1962 returns for—

Number of
1962

returns

Net income
(less

deficit)

(Thoammnd

dolUru)

Number o.

1962
returns

Net income
(less

deficit)

(Thouaand

dollar*)

Net income

(Thoamand

dollar*)

(Thouaand

dollarm)

Number of
1962

returns

Net income
(less

deficit)

(Tlnamand

dollarm)

(Thoumand

dollar*}

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

All industrial groups. 49,140,735 925,315 46,515,569 5,015,105 811,448 43,705,386 46,810,816

Agriculture, forestry, and fisheries.

Mining

Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas

Mining and quarrying of nonmetallic minerals
and anthracite mining

Construction

Manufacturing

Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made fron

fabrics and sijnilar materials

Lumber and wood products, except furniture...
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries.
Chemicals and allied products
Petroleum refining and related industries . .

.

Rubber and miscellaneous plastics products..
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including
ordnance), except machinery and transpor-
tation equipnent

Machinery, except electrical and transpor-
tation equipnent

Electrical machinery, equipment, and supplies
Transportation equipnent, except motor
vehicles

Motor vehicles and motor vehicle equipnent..
Professional, scientific, and controlling
instruments; photographic and optical goods
watches and clocks
Other manufacturing ind-jstries

Transportation, communication, electric,
and sanitary services

gas.

Transportation
Communication
Electric and gas companies and systems...
Water supply and other sanitary services.

Wholesale and retail trade.

Wholesale trade.

Groceries and related products
Electrical goods, hardware, and plumbing
and heating equipnent and supplies

Other wholesalers

Retail trade.

Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipnent

Automotive dealers and gasol^jie service
stations

Eating and drinking places
Building materials, hardware, and farm
equipnent

Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate

Banking
Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers,
exchanges , and services
Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property
other than buildings

Lessors of real property, except buildings...

Services

Hotels, rooming houses, camps, and other
lodging places

Personal services
Business services
Automobile repair, services, and garages,
other repair services

Motion pictures
Amusement and recreation services, except
motion pictures
Other services

17,532

11,133

867
1,706
5,456

3,1(K

72,064

158,796

2,877
14,884

160
5,406

15,159

7,712
5,246
3,258
18,572
9,456

983

4,097
2,333
7,186
4,202

17,168

6,771

1,827
2,008

3,692
9,034

44,502

33,798
5,593
1,582
3,529

324,086

113,130

13,472

12,378
87,280

201,848

14,300
12,361
24,649
19,269

35,304
29,108

23,863
42,994

9,108

295,576

13,672
39,654
10,813

3,337
1,434
17,431

203,877
5,308

116,755

11,904
20,191
33,385

13,106

6,394

12,914
13,861

Nature of business -not allocable.

107, 599

809,066

292, 507

39, 125
501,884

^24,450

573, 519

22,329,545

474,822
1,725,314

626,724
594,892

344,141

207,666
190, 507

947,140
823,403

3,115,597
1,729,580

503,682
100,893
861,863

1,971,074

920,372

1,877,676

1,297,453

410,768
2,747,213

569,752
233,508

7,331,268

875,576
3,096,760
3,297,612

61,320

4,539,146

2,236,519

232,171

228,606
1,775,742

567,486
721,696
158,919
67,087

187,162
91,349

147,556
256,090

105,232

7,205,238

2,737,407
861,995

1,919,426

198, 046
372,130
139,948

855,691
70, 595

18,877
88,253
395,616

72,956

131,933

47,675
87,629

'12,741

228,699

1,143,619

307,405
62,474

664, 081

109,659

933,332

24,070,526

500,809
1,862,680
627,087
652,231

398,027

290,249
233,870
979,081
925,547

3,212,460
1,756,519

544,692
121,549
915,956

2, 060, 362

1,101,733

2,058,638

1,480,425

580,332

2,780,039

642,022
346,168

7,890,888

1,386,333
3,124,130
3,311,315

69,060

5,547,603

2,643,882

284,909

269,917
2,089,056

2,771,184

618,319
782,842
223,206
136,322

311,941
153,700

212, 525

331,829

132,537

8,000,146

2,808,314
989,430

1,960,192

210,527
432,476
160, 174

1,349,686
39,347

1,319,515

113,982
125,373
503, 023

105,087

195,894

143,716
131,940

6,357

121, 100

334,553

14,898
23, 349

162,197

134,109

359,363

1,740,981

25,987
136,866

363
57,389

53,886

82,583
43,363
31,941

102,144
96,863
26,939

41,010
20,656
54,093
89,288

181,361

180,962

132,972

169,564
32,821

72,270
57,660

559,620

510,807
27,370
13,703
7,740

1,008,457

407,363

" 52,738

41,311
313,314

573,339

50,833
61,146
64,287
69,735

124,779
62,351

64,969
75,739

27,255

794,908

20,907
127,435
40,766

12,481
60,346
20,226

493,995
18,752

476,576

95,105
37,620

107,407

32,131

63,961

96,041
44,311

19,098

14,759

9,880

788
1,492
4,776

2,824

61,779

144,368

2,666
13,770

149

5,039

13,537

7,094
4,733
3,023

16,755
8,633
912

3,585
2,219
6,613
4,017

15,637

5,791

1,625
1,836

3,192
8,242

39,912

30,163
5,157
1,449
3,143

286,473

101,968

12,026

11,300
78,642

176,138

12,240
10,706
21,619
17,134

30,%7
24,326

21,743
37,398

3,322

266, 119

13,422
36, 187

9,716

2,754
1,283
15,201

182,657
4,894

98,212

10,054
17,251
27,968

15,173

5,823

10,415
11,528

54,667

803,356

251,068
25,505

460,176

71,607

513,183

21,764,583

461,921
1,648,600

560,991
654,554

275,317

214,751
162, 384
949,314
852,404

2,994,641
1,795,692

41C, 815

100, 187
856,l.v.

1,755,609

1,850,565

1,231,331

345,291
3,020,353

575,291
267,008

6,599,936

815,806
2,935,956
2,793,540

54,634

4,421,095

1,979,243

211,071

204,477
1,563,695

2,331,657

582,417
976,163
156,277
67,048

131,885
34,259

116,173
217,435

110,195

6,590,062

2,742,218
796, 108

1,523,772

116,537
347,243
112,031

877,538
69,565

755,907

38,345
93,683
326,486

64,696

86,892

67,825
77,930

'7,325

213,062

1,078,027

319, 892
54,967

592,644

110,524

844,723

23,316,568

489,282
1,759,353

561,744
703, 567

323, 031

238, 500
206,674
981,215
910,757

3,069,725
1,818,778

461, 040
119,530
899,987

1,849,393

977,161

2,032,382

1,343,310

436,243
3,(»9,571

625,228
309,037

7, 374, 542

1,246,607
2,955,241
3,111,075

61,619

5,278,532

2,343,136

258,299

245,599
1,844,238

2,797,531

617,598
1,009,846
199,962
127,373

248,718
133,922

175,725
284,437

132,865

7,264,154

2,774,707
937,605

1,564,753

127,768
396,156
127,106

1,249,977
86,082

1,141,250

104,491
119, 139
416, 041

95,032

143,913

134,106
128,473

158,395

269,671

68,824
29,462
132,468

38,917

331, 545

1,551,985

27,361
110,758

753
49,013

47,764

73,749
44,290
31,901
53,353
75,034
23,086

50,225
19,343
43,353
94,289

195,731

182,317

111,979

140,952
79,218

49,937
42,029

774,606

430,801
19,285

317, 535

6,985

857,487

368,393

47,228

41,122
230,543

465,924

35,181
33,683
43,685
60,325

116,833
49,663

59,552
67,002

22,670

674,092

32,489
141,497
35,981

11,231
48,913
15,075

372,389
16, 517

66,146
25,506
89,555

30,336

57,026

66,281
50,493

11,981

12,359

8,605

751

1,126
4,143

2,585

51,856

131,131

2,500
12,836

149
4,632

12,205

6,326
4,187
2,832
15,336
7,976
810

3,207
2,020
6,115
3,784

14,171

14,021

4,925

1,414
1,536

2,783
7,316

34,%5

26,332
4,608
1,324
2,701

250,433

90,486

10,771

;io,io9

69,606

152, 594

10,456
9,220
13,690
15,319

26,756
20,179

19, 583
32, 391

7,353

236,554

13,118
32,469
3,916

2,357
1,153
13,157

160,848
4,536

82,221

8,436
14,709
23,630

12,403

5,131

8,416

9,496

3,324

142,368

695,709

154,154
26,157

442,553

72,845

639,728

24,005,078

448,921
1,624,872

541,934
649,404

282,554

405,406
199, 049

1,035,419
881,302

3,186,223
1,839,423

545,243
126,799

1,065,633
2,104,776

1, 074, 830

2,136,326

1,521,121

426, 080
2,945,665

621, 543
292,445

6,688,631

1,125,952
2,732,234
2,774,634

55,811

5,147,944

2,357,178

212,392

264,028
1,880,758

2,693,057

501,697
1,158,368
187,181
92,787

267,956
89,692

174,713
220,663

97,709

5,561,685

1,598,216
801,597

1, 571, 558

130,744
336,351
110,579

897,581
65,059

822,837

61,076
82,662
350,669

71,642

88,737

69,396
98,655

1,406

Footnote at end of table. See text for explanatory statements and for Description of the Sample and Umitations of the Data.

229,373

971,673

253,470
50,547

556,959

110,702

849,757

24,929,191

478,175
1,702,681

542,333
631,394

312, 502

436,456
229,638

1,054,579
917,090

3,227,519
1,906,148

561,351
135,569

1,095,032
2,140,705

1,185,991

2,246,728

1,574,415

567,093
2,974,345

640,927
313,470

7,013,094

1,410,067
2,745,283
2,797,653

60,091

5,647,389

2,557,764

246,866

281,543
2,029,355

2,975,706

523,913
1,183,692
215,170
126,451

323, 542
118,966

215,527
268,445

113,919

6,097,656

1,638,901
895,785

1,599,766

139,024
426,743
120,344

1,194,290
32,798

1,067,172

104,835
102,251
416,870

86,266

131,420

110,797
114,733

5,506
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Table 16 . —NET INCOME OR DEFICIT FOR 1.70Z AND FOR THREE PRIOR YEARS WHEN SHOWN ON 1962 RETURN, BY MAJOR INDUSTRIAL GROUP—Continued
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Major industrial group

1962 returns with prior year net income or deficit shown for 1961 only

Number of 1962 returns

With net
incane

Without
net income

1962 net income or deficit

Net incrane

(less
deficit)
(Thoatmtd

dellmrw)

(Thaummnd

dollmem)

(Thevmmid

dellarB)

1961 net income or deficit

Net income
(less

deficit)

(Thouaand

dollarm)

(Thaummad

dottarm)

(Theaaand

dotiara)

(23) (2^) (25) (26) (27) (28) (29) (30) (31)

All industrial groups

Agriculture, forestry, and fisheries.

Mining

Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonraetallic minerals, and anthracite mining.

Construction

Manufacturing

Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and oilier finished products made from fabrics and similar
materials

Lumber and wood products , except furniture
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance), except machinery and
transportation equipment

Machinery, except electrical and transportation equipnent

Electrical machinery, equipnent, and supplies
Transportation equipnent, except motor vehicles
Motor vehicles and motor vehicle equipnent
Professional, scientific, and controlling instruments; photographic and
optical goods; watches and clocks

Other manufacturing industries

Transportation, communication, electric, gas, and sanitary services

Transportation
Communication
Electric and gas companies and systems...
Water supply and other sanitary services.

Wholesale and retail trade.

Wholesale trade.

Groceries and related products
Electrical goods, hardware, and plumbing and heating equipnent and
supplies

Other wholesalers

Retail trade.

Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment

Automotive dealers and gasoline service stations.
Eating and drinking places
Building materials, hardware, and farm equipnent.
Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate

Banking
Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers, exchanges, and services..

Insurance carriers
Insurance agents , brokers , and service
Real estate, except lessors of real property other than buildings.
Lessors of real property, except buildings

Services

Hotels , rooming houses , camps , and other lodging places
Personal services
Business services
Automobile repair, services, and garages, and other repair services.

Motion pictures
Amusement and recreation services, except motion pictures

' Other services

119,711

Nature of business not allocable.

2,773

1,253

79
21*
680
280

10,285

14,«8
211

1,U<.
11

367

1,622

618
513
230

1,817
618
71

512
114
573
185

1,475
1,531

980
202
172

500
792

4,590

3,635
436
133
386

37,608

11,162

1,446

1,078
8,638

25,660

2,060
1,655
3,030
2,085

4,337
4,782
2,115
5,596

786

29,457

250
3,467
1,097

633

146
2,230
21,220

414

18,543

1,850
2,940
5,417
2,933

571
2,499
2,333

774

66,042 53,669 1,001,936 651,127 87,183 627,937

1,429

657

11
122
385
139

5,939

7,979

U9
685
11

252

328
265
105
979
494
58

272
113

951
798

223
413

2,404

2,000
160
69
175

22,000

7,116

915

641
5,560

14,342

1,206
855

1,700
1,013

2,503
2,574
1,215
3,276

542

16,113

174
2,102

526
329

105
1,473
11,208

196

9,376

797
1,454
2,886
1,755

312
785

1,387

1,344

596

68
92

295
141

4,346

6,449

92
429

290
248
125
838
324
13

192
37

301
72

524
733

641
114
79

277
379

2,186

1,635
276
64
211

15,608

4,046

531

437
3,078

11,318

354
800

1,330
1,072

1,834
2,208

900
2,320

2U
13,344

76
1,365

571
304

41
757

10,012
218

9,167

1,053
1,486
2,531
1,178

259
1,714
946

629

6,031

1,708

^604

1,122
2,459
^1,269

30,329

98,770

^308

2,179
391

1,362

19,374

2,850
6,144
5,611
5,749
12,963
7,324

9,360
^920

2,667
26, 116

19, 545
28,706

^39,577
'3,386
'2,809

'4,384
'137

14,880

10,855
3,113

822
90

146,157

72,804

14,172

5,957
52,675

64,453

5,327
'757

7,150
'l,U3

20,453
9,020
8,587
15,816

8,900

62,489

10,530
14,657
36,079
1,857

'881

3,966
'3,834

115

'8,956

'21,026
2,121

14, 594
7,830

5,007
'20,026
2,544

'599

24,958

16,749

458
2,402
11,380
2,509

62,744

237,591

2,509
13,OU

391
12,889

26,954

6,984
9,099

12,091
18,302
27,899
9,599

12,813
354

8,128
27, 537

25,703
39,252

20,398
1,190
1,454

6,301
4,683

32,761

23, 175
5,986
2,346
1,254

293,694

120,540

16,325

9,229
94,986

164,378

18,938
16,486
16,657
7,504

33,753
21,181
U,704
30, 155

13,776

185,997

12,537
30,738
44,602
5,059

2,348
8,054

81,329
1,330

91,957

4,875
9,071
34,512
11,350

10,904
9,774
U,471

18,927

15,041

1,062
1,230
8,921
3,778

32,415

133,321

2,817
10,332

7,580

4,134
2,955
6,480
12,553
14,936
2,275

3,453
1,274
5,461
1,471

6,153
10,546

59,975
4,576
4,263

10,685
4,870

17,881

12,320
2,873
1,524
1,164

152,537

47,736

2,153

3,272
42,3U
99,925

13,611
17,243
9,507
3,647

18,300
12,161
6,117

14,339

4,876

123,508

2,007
16,081
8,523
3,202

3,229
4,088
85,163
1,215

100,913

25,901
6,950
19,918
3,520

5,897
29,800
8,927

1,084

'10,783

'15,940

'978

555
'16,095

578

13,660

21,785

212
7,114
201
35

5,170

'7,725

1,233
6,385
'3,698
7,686
4,436

5,980
'532

1,051
8,800

5,962
9,553

'24,943
'3,234

'898

'1,960
957

8,862

4,985
1,706
2,130

41

74,061

33,045

9,081

1,091
27,373

37,536

339
5,831
6,439

515

7,850
1,457
5,476
9,629

'1, 520

26,557

3,433
2,364

29,174
3,131

62
1,218

'15,180
'2,650

'25,949

'13,176
'476

7,147
1,944

'1,877
'20,612

1,101

'5,Cf70

9,570

5,405

492
1,192
1,966
1,755

41,708

169,116

2,206
14,865

201
6,354

12,280

3,938
3,583
9,754
7,701
18,496
4,323

8,520
360

7,952
10,394

14,432
20,709

12,484
735
949

4,902
2,973

23,592

15,735
4,544
2,513

795

191,005

79,816

12,031

5,930
61,355

107,897

9,314
12,430
13,693
6,351

20,490
12,652
10,345
22,622

3,292

125,019

10,909
14,420
35,193
5,125

2,350
6,179

49,858
985

61,554

2,964
7,504

26,682
6,159

3,433
3,002
11,810

968

540,754

20,353

21,345

1,470
637

13,061
1,177

28,048

U7,331

1,994
7,751

6,819

7,110

11,663
2,355
3,369
11,399
10,810

387

2,540
892

6,901
1,594

8,470
11,156

37,427
3,969
1,847

6,862
2,016

14,730

10,750
2,838

388
754

116,944

41,771

2,950

4,839
33,982

70,361

8,975
6,599
7,254
5,836

12,640
11,195
4,869
12,993

4,81i

98,462

2,471
12,056
6,019
1,994

2,288
4,961
65,038
3,635

37,503

16,140
7,930

19, 535
4,215

5,310
23,614
10,709

6,038

Footnote at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 16.—NET INCOME OR DEFICIT FOR 1962 AND FOR THREE PRIOR YEARS WHEN SHOWN ON 1962 RETURN, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group

1962 returns with prior year net income or deficit shown for 1961 and 1960 only

Number of 1962 returns

With net
income

Without
net income

1962 net income or deficit

Net income
(less

deficit)

dollmrmj dollmta)

(Thottmand

detUra)

1961 net income or deficit

Net income
(less

deficit)
(ThofUMnd

dotUrmJ

Net
income

(ThauMtnd

dalUra)
(Theumand

doltara)

1960 net income or deficit

Net income
{less

deficit)
(Thaaamtd

doltmra)

rrhewaand

dollara)

(32) (33) (34) (35) (36) (37) (38) (39) (40) (41) (42)

All industrial groups

Agriculture, forestry, and fisheries

Mini Tig

Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals,
anthracite mining

Construction

Manufacturing

Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from
fabrics and sijnilar materials

Lumber and wood products, except furniture..
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries.
Chemicals and allied products
Petroleum refining and related ind\istries. .

.

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance),
except machinery and transportation equipnent

Machinery, except electrical and transportation
equipnent

Electrical machinery, equipnent, and supplies
Transportation equipnent, except motor vehicles....
kfotor vehicles and motor vehicle equipnent
Professional, scientific, and controlling instru-
ments; photographic and optical goods; watches and
clocks

Other manufacturing industries

Transportation, communication, electric, gas, and
sanitary services

Transportation
Communication
Electric and gas companies and systems...
Water supply and other sanitary services.

Wholesale and retail trade.

Wholesale trade.

Groceries and related products
Electrical goods, hardware, and plumbing and
heating equipnent and supplies
Other wholesalers

Retail trade.

Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipnent

Automotive dealers and gasoline service stations.
Eating and drinldng places
Building materials, hardware, and farm equipnent.
Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real eatate

Banldng
Credit agencies other than banks
Holding and other Investflient companies
Security and commodity brokers, dealers, exchanges,
and services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other
than buildings

lessors of real property, except buildings

Services

Hotels, rooming houses, camps, and other lodging
places
Personal services
Business services
Automobile repair, services, and garages, and other
repair services

Motion pictures
Amusement and recreation services, except motion
pictures

Other services

2,400

1,275

37
366
633

239

9,923

13,237

166
934

1,332

768
546
196

1,419
662
102

378
199
498
233

1,119

866
211
250

409
926

4,947

3,831
549
125
442

36,045

11,482

1,255

1,191
9,036

23,594

1,784
1,486
2,929
1,865

4,211
4,147
2,165
5,007

969

29, 565

304
3,718
800

135
2,044

21,809
358

15,991

1,618
2,542
4,338

2,770

692

1,999
2,032

44,922 584,658 484,474 372,204 904,062 623,226

Nature of btjsiness not allocable.

1,386

515

1

154
277

83

6,049

8,287

71
703

404
399
ICE
933
354
79

264
133
301
147

466
118
156

218
487

2,719

2,073
312
100
234

23,314

8,091

760

763
6,568

14,560

954
950

2,263
1,097

2,596
2,037
1,452
3,211

663

17,733

261
2,593

382

95
1,430

12,581
234

855
1,417
2,563

1,684

359

803
1,182

79

1,014

760

36
212
356

156

3,874

4,950

95
231

144

364
147
94

486
308
23

114
66
197
86

400
93
94

191
439

2,223

1,758
237
25
208

12,731

3,391

495

428
2,468

9,034

830
536
666
768

1,615
2,110

713
1,796

306

11,832

43

1,125
418

40
614

9,228
124

7,128

763
1,125
1,775

1,086

333

1,196
850

2,658

^7,308

^358

^2,013
U,873

l64

42,102

168,155

10,131
21,676

15,549

19,669

^968

4,022
13,306
7,694
7,375
5,512

3,507
3,234
2,651
'1,725

11,256

22,661

9,930
1,701
4,231

30,993

27,174
^182

1,281
2,725

226,295

124,384

6,625

16,804
100,955

93,467

10,336
6,583
18,641
4,165

26,328
3,536
9,388
14,490

3,444

96,302

15,302
24,880

495

3,629

9U
6,941

42,835
1,306

26,378

'968

6,698
5,654

3,628

9,394

'7,534
4,556

17,610

14,877

4
1,628
10,654

2,591

84,053

280,299

10,882
27,468

16,876

26,509

7,358
5,877

18,242
11,147
15,922
5,340

6,329
4,086
8,885
6,235

22,103

29,452

28,433
6,036
5,935

12,570
4,109

52,470

42,955
3,448
1,921
4,146

332, 150

161,820

12,831

22,195
126,794

159,239

14,993
13,735
22,904
8,374

41,380
17,253
14,043
26,557

11,091

196,101

16,417
35,516
6,931

6,700

2,835
9,176

115, 516
3,010

91,444

9,820
10,417
24,436

12,585

13,577

9,067
11,542

14,952

22,185

362
3,641

15, 527

2,655

41,951

112,144

751
5,792

6,840

8,326
1,855
4,936
3,453
8,547

328

2,822
852

6,234
7,960

10,852

6,791

18, 503

4,335
1,704

5,204
4,732

21,472

15,781
3,630
640

1,421

105,855

37,436

6,206

5,391
25, 839

65,772

4,657
7,152
4,263
4,209

15,052
13,717
4,655
12,067

2,647

99,799

1,115
10,636
6,436

3,071

1,921
2,235

72,681
1,704

65,066

10,788
3,719
18,782

3,957

4,183

16,651
6,986

'1,278

'15,653

'397

101
'15,441

79

42,639

118,670

9,289
15,178

18,986

'937

3,548
23,497
4,342
7,200
3,184

2,050
3,944
6,515
16,449

'986

10,580

'13,814
'1,969

924

4,352
'4,653

4,554

4,013
'2,306
1,952
895

199,209

129, U3
2,362

24,089
102,692

66,355

7,441
6,296
13,535
4,327

6,819
3,277
9,126
15,534

3,711

27,719

14,026
12,354
1,388

'826

6,466

'12,990
598

'8,016
4,755
7,696

4,439

2,800

'15,906

3,406

11,235

11,520

52

1,796
6,621

3,051

69,783

244,359

9,595
22,453

12,800

23,716

5,540
6,679

26,935
9,471
13,914
4,020

7,551
4,250
8,914
19,382

13,370

21,301

14,086
4,376
3,514

7,631
4,806

32,717

26,482
2,420
1,966
1,849

310,598

168,421

10,844

27,662
129,915

135,426

12,651
11,939
20, 513

8,929

23,883
17,732
13,691
26,083

6,751

152,952

15, 592

29,232
5,050

2,490
8,816

79,506
2,631

7,686
8,771
21,510

9,486

8,873

4,867
9,475

12,513

27, 178

449
1,695

22,062

2,972

27,144

125,689

306
7,280

1,809

4,730

6,477
3,131
3,488
5,129
6,714

836

5,501
306

2,399
2,933

14,356

10,721

27,900
6,345
2,590

3,279
9,459

28,163

22,469
4,726

14
954

111,389

39,278

3,482

3,573
27,223

69,071

5,210
5,643
6,983
4,602

17,064
14,455
4,565
10,549

3,040

125,233

1,566
16,878
3,662

2,932

•3,316

2,350

92,496
2,033

71,494

15,702
4,016
13,814

5,047

6,C73

20,773
6,069

3,055

341
492

'8,217

'217

26,325

79,257

7,256
12,543

14,288

10,102

'2,153
2,148
20,916
5,067
3,502
3,446

'402

252

3,369
'4,359

'1,370

11,396

'9,498
'2,011

3,426
1,481

'5,368

'5,453
'1,793
1,199

684

97,813

84,137

3,281

22, 017
58,339

15,384

'840

1,317
6,657
2,160

'1,730
'5,418

5,298
7,940

'1,708

14,376

6,915
5,745
3,168

'1,816

'1,695

2,959

'2,205
1,305

'16,207

'8,062

'905

10,173

'16,004
'2,013

'2,327

9,307

9,439

496
2,258
4,603

2,062

51,515

170,033

8,222
16,635

17,983

15,703

3,265
3,326
23,432
8,481
9,083
4,005

2,056
917

5,711
3,946

9,374

17,091

5,272
2,060
2,745

5,167
5,059

26,990

22,711
1,797
1,334
1,098

202,421

115,454

8,367

24,821
82,266

83,658

5,219
6,178
16,031
6,874

12,968
8,558
9,629
18,201

3,309

101,436

8,944
19,480
5,534

2,031

1,094
5,459

57,075
1,819

3,352
6,041
14,376

5,931

12,675

4,241
5,050

Footnote at end of table. See text for explanatory statements and for Description of the Sample and Limitaticns of the Data.
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Table 16.—NET INCOME OR DEFICIT FOR 1962 AND FOR THREE PRIOR YEARS WHEN SHOWN ON 1962 RETURN, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group

1962 returns with prior year net income or deficit shown for 1961, 1960, and 1959

Number of 1962 returns

All industrial groups

Agriculture , forestry, and fisheries

Ml m' ng ,

Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals , and anthracite mining

Consti^ction

Manufacturing

Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from fabrics and similar materials

lumber and wood products, except furniture
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance), except machinery and transportation equipment.
Machinery, except electrical and transportation equlpnent

Electrical machinery, equipiEent, and supplies
Transportation equipment, except motor vehicles
Motor vehicles and motor vehicle equlpnent
Professional, scientific, and controlling instruments; photographic and optical goods; watches
and clocks ,

Other manufacturing industries

Transportation, communication, electric, gas, and sanitary services

Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade

Groceries and related products
Electrical goods, hardware, and plumbing and heating eqxiipnent and supplies
Other wholesalers

Retail trade
,

Food
General merchandise

,

Api>arel and accessories
,

Furniture, home furnishings, and eqiiipment
,

Automotive dealers and getsoline service stations ,

Eating and drinking places
,

Building materials, hardware, and farm equlpnent ,

Other retail stores
,

Wholesale and retail trade not allocable ,

Finance , insurance , and real estate ,

Banking
,

Credit agencies other than banks
,

Holding and other Investment companies
Security and commodity brokers , dealers , exchanges , and services

Insurance carriers
,

Insurance agents , brokers , and service
Real estate, except lessors of real property other than buildings
Lessors of real property, except buildings

Services

Hotels , rocffliing houses , camps , and other lodging places
Personal services
Business services

Automobile repair, services, and garages, and other repair services
Motion pictures
Amusement and recreation services, except motion pictures
Other services

Nature of business not allocable

(44)

611,448

12,359

3,324

With net
income

(45)

556,654

7,980

4,618

751



214 CORPORATION INCOME TAX RETURNS, 1962

ACTIVE CCnPORATION RETURNS

Table 16 . —NET INCOME OR DEFICIT FOR 1962 AND FOR THREE PRIOR YEARS WHEN SHOWN ON 1962 RETURN, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group

1962 returns with prior year net income or deficit shown for 1961, 1960 and 1959—Continued

1961 net income or deficit

Net income
(less

deficit)
Net income

dotUr»)

1960 net income or deficit

Net income
(less

deficit)
Net income

fin .will

1959 net income or deficit

Net income
(less

deficit)
Net income

(50) (51) (52) (53) (54) (55) (56) (57)

All industrial groups

Agriculture, forestry, and fisheries.

Mining

Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals , and anthracite mining.

,

Construction

Manufacturing

Beverage industries -.

Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from fabrics and sijnilar

materials

Lumber and wood products, except furniture
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Prljnary metal industries
Fabricated metal products (including ordnance), except machinery and
transportation equipnent

Machinery, except electrical and transportation equipnent

Electrical machinery, equipnent, and supplies
Transportation equipment, except motor vehicles
Motor vehicles and motor vehicle equipnent
Professional, scientific, and controlling instruments; photographic and
optical goods ; watches and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and sanitary services.

Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade

Groceries and related products
Electrical goods, hardware, and plvmbing and heating equipnent and
supplies
Other wholesalers

Retail trade

Pood
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipnent
Automotive dealers and gasoline service stations.
Eating and drinking places
Building materials, hardware, and farm equipnent.
Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate.

Banlting

Credit agencies other than banks
Holding and other investment companies..
Security and commodity brokers, dealers. exchanges, and services.

Insurance carriers
Insurance agents , brokers , and service
Real estate, except lessors of real property other than buildings.
Lessors of real property, except buildings

Services

Hotels, roGoing houses, camps, and other lodging places.
Personal services
Business services

Automobile repair, services, and garages, and other repair services.
Itotion pictures
Amusement and recreation services, except motion pictures
Other services

43,266,192 17,608,736 41,319,305 45,892,343

119,660

840,664

293,882
38,469
533,420
^25,107

517,220

22,189,090

465,321
1,703,522

626, 523
583,866

319,985

216,328
185,726
917,258
822,759

3,100,711
1,721,960

495,652
97,481
854,297

1,945,825

915,396
1,857,543

1,336,210
415,971

2,747,192

567,360
292,204

7,317,852

866,573
3,097,360
3,293,530

60,384

4,265,876

2,069,331

220,728

203,426
1,645,177

2,093,454

559,706
7C»,569
138,945
62,245
172,493
86,615

132,954
230,927

103,031

Nature of business not allocable.

,150,962

,764,943
847,277
,888,364
188,212

372,894
132,264
883,861
72,647

869,714

40,069
83,974
380,773

66, 573
131,010
84,193
83,122

U,846

207,894

1,126,694

306,861
59,486

655,494
104,853

821,891

23,657,051

489,008
1,325,357
626,886
632,627

362,031

280,771
223,603
942,342
903,375

3,180,050
1,747,676

528,621
116,939
899,090

2,030,586

l,Cr73,931

2,016,628

1,453,855
575,221

2,775,576

629,489
338,389

7,834,579

1,344,166
3,117,166
3,306,831

66,416

5,046,000

2,395,645

262, 034

236,325
1,397,286

596,354
758,473
133,995
121,542
267,563
123,316
138,489
283,124

122,494

7,722,175

2,781,313
945,773

1,919,949
195,767

427,636
145, 179

1,220,322
85,731

1,187,293

103,332
109,598
454,831

89,442
183, 588

135,847
110,655

5,159

88,234

286,030

12,979
21, 017

122,074
129,960

304,671

1,467,961

23,687
121,335

363
48,761

42,046

64,443
37,877
25,084
85,616
79,339
25,716

32,969
19,458
44,793
34,761

158,535
159,085

117,645
159,250
23,384

62,129
46,135

516,727

477,588
19,806
13,301
6,032

780, 124

326,314

41,306

32,899
252,109

434,407

36,648
48,904
50,050
59,297
95,075
36,701
55,535
52,197

19,403

571,213

16,870
98,501
31,085
7,555

54,742
12,915

336,461
13,064

317,579

63,263
25,624
74,058

22,869
52,573
51,654
27, 533

10,005

59,776

815,957

250,727
25,013

468,393
71,824

486,858

21,685,326

454,665
1,636,057

560,991
640,266

265,215

216,904
160,236
928, 398
847,337

2,991,139
1,792,246

411,217
99,935
852,765

1,759,968

782,800
1,839,169

1,240,829
347,302

3,020,495

571,865
265, 527

6,605,304

821,264
2,937,749
2,792,341

53,950

4,323,282

1,895,106

207,790

182,460
1,504,856

2,316,273

583,257
974,846
149,620
64,888
133,615
39,677
110,875
209,495

111,903

6,575,686

2,735,303
790,363

1,525,604
U8,353

348,938
109,072
379,793
68,260

772, U4
46,407
92,181
327,384

65,601
76,719
83,829
79,993

'4,993

203,755

1,068,588

319,396
52,709

533,041
108,442

793,213

23,146,535

481,060
1,742,723

561,744
685,534

307,378

285,235
203,348
957,733
902,276

3,060,642
1,814,773

453,984
118,613
894,276

1,845,952

967,237
2,015,791

1,338,033
484,183

3,096,826

620,061
303,978

7,347,552

1,223,896
2,953,444
3,109,691

60,521

5,076,161

2,232,682

249,932

220,778
1,761,972

2,713,923

612,379
1,003,663

183,931
120,499
235,750
125,364
166,0%
266,236

129,556

7,162,713

2,765,763
918, 125

1,559,219
125,737

395,062
121,647

1,192,902
84,263

1,089,584

101, 139
1U,148
401,665

39,101
131,243
129,865
123,423

4,237

143,979

252,631

68,669
27,696
119,648
36,618

306,355

1,461,209

26,395
106,666

753
45,318

42,163

68,331
43,112
29,335
54,939
69,503
22,527

47,767
13,673
41, 511
35,984

184,487
176,622

97,2(B
136,881
76,331

48,196
38,451

742,248

402,632
15,695

317,350
6,571

752,379

337,576

42, U2

33,313
257,116

397,650

29,122
28,822
34,311
55,611
102,135
35,637
55,221
56,741

17,653

587,032

30,460
127,762
33,615
7,384

46,124
12,575
313,109
16,003

317,470

54,732
20,967
74,281

23,500
54,524
46,036
43,430

9,235

142,368

695,709

154,154
26,157

442, 553
72,345

639,728

24,005,078

448,921
1,624,872

541,984
549,404

282,554

405,406
199, 049

1,035,419
881,302

3,186,223
1,889,428

545,243
126,799

1,065,633
2,104,776

1,074,880
2,136,326

1,521,121
426, 080

2,945,665

621,543
292,445

6,688,631

1,125,952
2,732,234
2,774,634

55,8U

5,147,944

2,357,178

212,392

264,028
1,830,758

2,693,057

501,697
1,158,368

187,181
92,787

267,956
39,692
174,713
220,663

97,709

5,561,685

1,593,216
801, 597

1,571,558
130,744

386,351
U0,579
897, 581
65,059

822,337

61,076
82,662

350,669

71,642
88,737
69,396
98,655

1,406

229,373

971,678

253,470
50, 547
556,959
110,702

849,757

24,929,191

478,175
1,702,681

542,333
681,394

3L2,502

436,456
229,638

1,054,579
917,090

3,227,519

1,906,148

561,351
135,569

1,095,082
2,140,705

1,185,991
2,246,728

1,574,415
567,093

2,974,345

640,927
318,470

7,013,094

1,410,067
2,745,283
2,797,653

60,091

5,647,389

2,557,764

246,866

281,543
2,029,355

2,975,706

523,913
1,183,692
215,170
126,451
323,542
U3,966
215,527
268,445

U3,919

6,097,656

1,638,901
895,785

1,599,766
139,024

426,748
120,344

1,194,290
82,798

1,067,172

104,835
102,251
416,870

86,266
131,420
110,797
114,733

5,506

'Deficit.

NOTE; See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 17 . —NET INCOME OR DEFICIT FOR 1962 AND FOR THREE PRIOR YEARS WHEN SHOWN ON 1962 RETURN
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BY INCOME OR DEFICIT STATUS FOR EACH YEAR
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RETURNS WITH NET INCOME

Table 19 INCOME STATEMENT, SELECTED BALANCE SHEET, AND INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS

Total returns
with net
income

Size of total assets

Zero assets
$100, 000

under
$1,000,000

$1,000,000
under

$25,000,000

$25,000,000
under

$50, 000, 000

$50,000,000
under

$100, 000, 000

$100, OOO, 000
under

$250,000,000

$250, 000, 000
or more

(1) (2) (3) (4) (5) (6) (7) (8) (9)

Number of returns with net income, total.

Form 1120-S

Total compiled receipts.

Business receipts
Interest on Government oblieations:

Wholly taxable
Subject to surtax only
Wholly tax-exempt

Other interest

Rents
Royalties
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term

capital loss.

Net gain, noncapital assets
Dividends, domestic corporations.
Dividends, foreign corporations.

.

Other receipts

Total conipiled deductions

Cost of sales and operations
Compensation of officers
Repairs
Bad debts
Rent paid on business property

Taxes paid
Interest paid
Contributions or gifts
Amortization
Depreciation

Depletion
Advertising
Pension, profit sharing, stock bonus, and annuity plans.

Other employee benefit plans
Net loss, noncapital assets
Other deductions

Compiled net profit (3 less 17)

.

Net income, total (34 less 7) . .

.

Returns other than Form 1120-S:
Net income (35 less 45)

Statutory special deductions, total.

Net operating loss carryforward. .

.

Dividends received deduction

Income subject to tax
Income tax

Less: Investment credit
Tax after investment credit

Compiled net profit less tax after investment credit (34
less 43).
Form 1120-S net income (35 less 36)

Distributions to stockholders:
Cash and property except own stock
Corporation's own stock

Total assets
Inventories
Depreciable assets
Accumulated depreciation.

Cost of property used for investment credit.

Investment qualified for credit
Tentative investment credit
Unused investment credit
Foreign tax credit

783,195
78,939

10, 692
554

381, 492
51, 280

335, 719

26, 516
51, 327

589

(Theuamtd dotlmrM)

825, 254, 516

780,432,580

3,038,624
42,153

1, 167, 324
18,002,913

4, 209, 629
932,487
68,954

3,417,833

1,506,884
3,496,676
1,420,648
7,517,811

767, 838, 891

552, 635, 537
13, 633, 926
6, 679, 639
2, 194, 519
8,544,053

21, 506, 084
12,407,058

590,459
507, 797

23, 265, 866

3, 156, 538
8,970,222
4, 864, 776
2, 775, 491

188, 727

1P5,668,149

57,415,625
56,248,301

4,445,845
1,752,580
2,433,862

51,722,846
23,930,297

833,687
23,096,610

34,319,015

1, 051, 326

18, 302, 125

2, 026, 498

1, 163, 309, 719
87,054,090

403, 839, 745

159,272,788

19,772,907
17, 242, 887

980, 250
151, 317

1,564,064

4, 061, 067

33,029
25

1,367
99,753

46,552
2,969
1,782

43,177

22,315
24, 330
7,423
77,897

4, 061, 109

3, 000, 718
50, 737
26,335
10,490
66,467

89,482
103,903

1,825
534

101,916

8,186
46,061
12,633
9,539
2,504

529,779

360, 627
359, 260

350, 739

52, 587
32,820
19, 762

304,329
139, 656
2,887

136, 769

223, 858

8,521

145, 205

3,409

55, 025

47, 194
3,237
402

8,938

38,798,648

37,731,022

2,200
150

1,213
58,609

273, 269
47, 254
5,864

122,253

191, 227
12, 200

161
353,226

37, 063, 133

24,962,719
2,697,220

207,721
82, 178

980,465

808, 070
201,633

5,774
6,378

747, 269

27, 166
342,406
42,310
50,247
5,784

5,895,798

1, 735, 510

1,734,297

1, 388, 665

280,387
270,683

3,840

1, 131, 156
332, 563
9,049

323, 514

1,411,996

345,632

295,

15, 639, 225
2,461,167
3, 116, 891
3,901,622

420, 028

277,519
13,807

4,957
1,197

192, 326, 209

186,609,932

31, 831
1,574
12,316

800, 856

1,274,002
71,643
12, 280

634,455
138,429

6,734
2, 237, 218

184,978,966

141,625,917
6, 205, 542

910, 192

479, 333
2, 354, 584

3,331,999
1,407,621

71,035
27,607

3, 396, 245

53,040
1,439,174
381,677
280,243
18, 522

22, 995, 735

7,347,243
7, 334, 927

6, 716, 309

623, 194
510,919
107,636

6, 177, 777
2, 289, 563

37,580
2,201,983

5,145,260

618,618

937,

211,

?,300
,023

97,701,930
16, 338, 547

44, 037, 565

20, 077, 362

2,402,854
1,735,973

108,968
22, 522
7,122

193, 881, 749

185,030,969

724, 065
5,290

211, 149

3, 017, 655

895, 169

204, 730
13,263

339, 156
524,271
57,756

2, 103, 429

182, 858, 227

139, 133, 919
3, 055, 132

1, 098, 557

532, 141

1, 622, 174

4,015,483
2, 582, 023

146, 191

54,713
3,910,227

295, 392

2, 065, 791
868,837
483,498
40,095

22,904,004

11,023,522
10, 812, 373

10, 733, 813

900, 322
462,166
412, 323

10, 176, 671
4,724,733

147, 280

4,577,453

6, 446, 069

78, 555

2,047,621
444,023

207, 052, 754
21, 507, 656
55,374,580
24, 767, 791

3, 175, 301

2, 532, 421
171,479
35,149
65,221

33,460,512

36, 285, 555

230,713
2,117

78, 211
969, 503

104,247
59, 180
2,732

35,486
140,532
46,915

273, 024

35, 620, 212

25, 628, 177

343, 020
341,425
133, 821
324,384

1,085,451
733, 834
34,953
6,057

985,929

90,185
583,643
269, 367
135,300
19, 359

4,905,307

2,840,300
2,762,089

2, 762, 089

223,963
118, 270
93, 399

2,640,318
1, 223, 231

40,306
1,182,925

1, 657, 375

769, 227
151, 395

60,103,794
4,971,100

15, 232, 806
6,535,475

834,524
719, 453
47, 130
7,204

36, 226

37,364,223

231, 899
2,124

92, 795
1,077,748

122,711
131,735
2,605

19, 791
177, 773
60, 320

304, 652

37, 145, 195

26, 175, 866
266, 376
462, 342
139,164
313,384

1, 138, 251
797, 262
39,390
17, 882

1, 226, 269

165, 545

672, 536
236,636
144,032
15,215

5,284,995

3, 188, 182
3,095,387

3, 095, 387

174, 707
58,036
100,972

3,051,795
1,414,459

50,300
1, 364, 159

1, 824, 023

1, 042, 882
133,688

67,116,434
5,024,460

19, 678, 783
8,061,975

1,143,067
1, 021, 156

64, 791

14, 907

74, 353

61, 852, 200

354, 872
3,218

125, 768
1,675,835

296,408
83,996
5,909

39,242
766,417
178, 824
454, 559

60, 673, 616

42,074,539
345, 202

785, 565
189,928
563, 133

1, 380, 643

1, 288, 063
71, 730

55, 420
2, 261, 105

204, 320

1, 323, 623
492, 612
284, 672
21,240

8, 826, 821

5,617,441
5,491,673

5, 491, 673

638,068
112,767
509,047

4,646,224
2, 294, 106

82,094
2, 212, 014

3,405,427

2, 169, 263
218,981

112,074,423
8,716,956

37, 412, 979

14, 675, 138

1, 789, 250
1, 614, 363

98, 206

16, 228
129, 639

250,741,228

230,997,562

1,429,965
27,655

644,505
10,302,949

1, 197, 271
330,980
24,464

225, 212
1, 712, 674
1,062,465
1, 713, 806

225,438,428

149,983,682
720, 647

3, 047, 552
626, 964

2,319,462

9, 156, 705

5, 292, 719
219, 561
339, 206

10,636,906

2, 312, 704
2,491,938
2,510,704
1,387,960

66, 003
34, 325, 710

25, 302, 800
24, 658, 295

24, 653, 295

1,552,117
166,914

1, 181, 883

23,594,576
11,511,934

414, 191

11, 097, 793

14, 205, 007

11, 375, 362
854,933

603, 621, 159
27, 962, 204
223,436,141
81,253,425

9,952,858
9,244,808

472,632
58,948

1, 241, 368

NOTE: See text for explanatory statements and for tescription of the Sample and Limitations of the Ifata.
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ACTIVE CORPORATION RETURNS

Table 20.—PERCENT OF NET INCOME ON BUSINESS RECEIPTS: NUMBER OF RETURNS AND TOTAL ASSETS, BY INDUSTRIAL DIVISION, BY SIZE OF TOTAL ASSETS

Net income on business receipts, by industrial division

Total active corporation
returns

Number of
returns

Total assets

(Thouaand

dolUru)

Size of total assets

Zero and under
$100,000

Number of
returns

Total
assets

(Thoumutd

doUmrm)

$100,000 under
$1,000,000

Number of
returns

Total
assets

(Thoa»»nd

dollmrm)

$1,000,000 under
$25,000,000

Number of
returns

Total
assets

(Thoummnd

doUarM)

$25,000,000 or more

Number of
returns

ALL INDUSTRIAL DIVISIONS^

Total

Deficit and zero percent
Greater than zero, under 1 percent
1 under 2 percent
2 under 3 percent
3 under 4 percent
i under 6 percent

6 under 8 percent
8 under 10 percent
10 under 15 percent
15 under 25 percent
25 percent or more
No percent computed^

AGRICULTURE, FORESTRT, AND FISHERIES

Total

Deficit and zero percent
Greater than zero, under 1 percent
1 under 2 percent
2 under 3 percent
3 under 4 percent
4 under 6 percent

6 under 8 percent
8 under 10 percent
10 under 15 percent
15 under 25 percent
25 percent or more
No percent computed^

MINING

Total

Deficit and zero percent
Greater than zero , under 1 percent
1 under 2 percent
2 under 3 percent
3 under 4 percent
4 under 6 percent

6 under 8 percent
8 under 10 percent
10 under 15 percent
15 under 25 percent
25 percent or more
No percent computed^

CONSTRUCTION

Total

Deficit and zero percent
Greater than zero, under 1 percent
1 under 2 percent
2 under 3 percent
3 under 4 percent
4 under 6 percent ,

6 under 8 percent
8 under 10 percent
10 under 15 percent
15 under 25 percent
25 percent or more
No percent computed^ ,

MANUFACTURING

Total ,

Deficit and zero percent
Greater than zero, under 1 percent
1 under 2 percent
2 under 3 percent
3 under 4 percent
4 under 6 percent

6 under 8 percent
8 under 10 percent
10 under 15 percent
15 under 25 percent
25 percent or more
No percent computed^

(1) (2) (3) M (5) (6) (7) (8) (9)

1,268,042

336, 981
85,344
84,076
64,195
49,358
72,818

47, 350
34,990
59, 195

59, 070
122,760
251,405

22,130

7,468
1,036
1,1U
773
870

1,212

887
711

1,269
1,269
2,088
3,436

13,539

4,759
387
494
423
422
709

623
342
535

781
951

3,113

90,604

27, 116

8,382
8,169
6,205
4,769
5,557

3,500
1,956
2,866
1,959
1,806

17, 319

183, 149

49, 026
16,164
15,679
12,862
10,790
16,, 166

10,794
7,981

10, 567
6,632
3,543

22,945

1, 388, 126, 547

215,872,968
75,466,419
63, 494, 800

56,870,492
55,726,725

174, 649, 053

93, 285, 526
50,024,599

140, 573, 270
238, 628, 430
206, 675, 839
16,858,426

5,175,971

1,307,916
310, 934
256, 680
534,052
218,922
275,076

384, 566
174,628
326, 490
353, 549
773,747
259,411

17,942,320

4,993,382
934, 635

1, 267, 602
465,428
738, 311
904, 697

1,351,204
687,764

1, 510, 606

2,267,987
2,070,620
750,084

19, 466, 778

4,953,083
2, 649, 555

2,330,926
2, 038, 152

1, 219, 865
1,809,951

1, 131, 072
505, 679
721,714
547,093
767,089
792, 589

292,540,010

26,081,408
20, 395, 685
18,747,784
17,252,332
21,044,917
44,329,078

29, 880, 513
17,717,514
49,743,354
35,768,674
10, 517, 174
1,156,577

740,884

217,248
33, 603
37,020
27, 143

22, 075

33,329

20,958
15,743
27, 381
24,729
62,139

219,516

4,514
421
546
353
442
629

385
329
684
536
882

2,757

7,070

2,416
167
127
147

243

181

189
323
438

2,670

59,305

19,375
3,953
3,982
3,038
2,498
3,545

1,867
1,134
1,716
1,323
1,227

15,647

88, 286

29, 372
5,177
5,509
4,362
3,499
5,551

3,359
2,493
3,601
2,658
2,033

20,642

25,132,145

7,030,581

1, 705, 204

1, 702, 198
1,196,451

948,402
1,458,961

936, 827
597, 565

1, 147, 102

1, 043, 587

2, 428, 178
4,837,089

501, 254

182,341
18,927
26, 167
19,440
17,911
28, 816

19, 816
10,809
38, 222
27, 717
39,934
71,164

225,495

87, 657
6,076
5,968
5,621

14,238

8,727

8,274
16,524
11,067
55,647

580, 170
189, 314
172,920
139,458
91, 178

128, 542

84,347
45, 521
65, 571
44,020
35,520

318, 807

3, 178, 296

1,007,935
281,925
266, 144

217, 288
168, 081
252,038

156,093
108,452
145,759
105, 559
59, 380

409,640

454, 730

103, 509
46, 230

42,132
33,043
24,317
34,348

22, 181
15,900
25, 039
25,910
51, 632
30,459

8,987

2,786
550
525
381
400
542

462
356
538
683

1,106
658

5,183

1,910
160
299

228
294
365

375
192
240
345
403
372

28, 635

7,052
4,004
3,834
2,906
2,102
2,791

1,496
745

1,055
571
482

1,597

77,853

16,971
9,469
8,706
7,181
6,030
8,565

5,690
4,165
4,937
2,753
1,139
2,237

130,176,484

28, 902, 824
13,714,060
12,906,016
9,734,579
7,176,468
9,817,883

6,548,461
4,701,220
7,284,747
7,924,462
W, 618, 253
6,847,511

2, 450, 266

743,727
126,340
140,658
114,477
136, 118
142, 517

156, 323
107,205
135, 847
174, 923
329, 206
142,925

1,563,595

622,998
55,874
99,984
79,945
95,941

129, 755

115, 759
54, 758
83,984

100, 237
112,464
110,896

8,050,781

1,925,860
1, 239, 815

1,112,783
823, 296
574, 881
824,902

420, 581
206, 765
256,005
164, 693
157,056
344,144

24, 575, 542

4,903,217
2,960,822
2, 849, 684
2, 402, 590

1,980,555
2, 711, 657

1,889,718
1,424,695
1,649,190
931,885
354, 885
516, 633

67, 206

14,975
5,248
4,691
3,746
3,211
4,782

3,890
3,108
6,222
7,714
8,245
1,374

15,892

2,572
1,460
1,393
1,241
1,168
1,890

1,603
1,219
1,863
1,081
331
66

271,953,380

62, 602, 239
16,921,970
14, 866, 225

12, 773, 584

11,484,113
18, 847, 552

15,965,776
13,494,270
29,446,455
37,258,129
34, 413, 386
3,864,631

1, 643, 473

168
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223

NUMBER OF RETURNS AND TOTAL ASSETS, BY INDUSTRIAL DIVISION, BY SIZE OF TOTAL ASSETS—Continued

Net inccane on business receipts, by industrial division

Total active corporation
returns

Number of
returns

Total assets

(Thousand

doltara)

Size Of total assets

Zero and under
$100,000

Number of
returns

Total
assets

(Thoummd
dollarM)

$100,000 under
$1,000,000

Number of
returns

Total
assets

(Thouaand

dollmra)

$1,000,000 under
$25,000,000

Number of
returns

Total
assets

(Titoumand

doltara)

$25,000,000 or more

Number of
returns

TRANSPORTATION, COACUNICATION, ELECTRIC, GAS, AND
SANITARY SEfWICES

Total

(1) (2) (3) (4) (5) (6) (7) (e) (9) (10)

Deficit and zero percent
Greater than zero, under 1 percent.
1 under 2 percent
2 under 3 percent
3 under 4 percent
4 imder 6 percent

6 under 8 percent
8 under 10 percent
10 under 15 percent
15 under 25 percent
25 percent or more
No percent computed^

WHOLESALE AND RETAIL TRADE

Total.

Deficit and zero percent
Greater than zero, under 1 percent.
1 under 2 percent
2 under 3 percent
3 under 4 percent
4 under 6 percent

6 under 8 percent
8 under 10 percent
10 under 15 percent
15 under 25 percent
25 percent or more
No percent computed^

FEJANCE, INSIJR4NCE, AND REAL ESTATE''

Total.

Deficit and zero percent
Greater than zero, under 1 percent.
1 under 2 percent
2 under 3 percent
3 under 4 percent
4 under 6 percent

6 under 8 percent
8 under 10 percent
10 under 15 percent
15 under 25 percent
25 percent or more
No percent computed^

Total.

Deficit and zero percent
Greater than zero, under 1 percent.
1 under 2 percent
2 under 3 percent
3 under 4 percent
4 under 6 percent

6 under 8 percent
8 under 10 percent
10 under 15 percent
15 under 25 percent
25 percent or more
No percent computed^

52, 701

14, 353

2,033
2,520
2,346
1,882
3,241

2,483
2,008
3,705
4,155
5,052
8,923

388, 652

106,749
49,937
45, 148

30, 954
21,667
26,795

14,359
8,804

10, 528

5,660
5,799

62,452

359, 229

77,660
2,354
3,759
4,466
4,613
9,895

9,021
8,956

21,955
32,135
93,848
90, 567

150, 082

49, 053
5,040
7,172
6,130
4,843
8,222

5,660
4,220
7,757
6,413
9,511

36, 061

161, 024, 791

18, 879, 192
6,531,983
5, 600, 656
6,469,513
1,465,459

5, 876, 341

7, 115, 860
6, 515, 818

19, 370, 376
61, 774, 825
20,943,729

481, 039

101,562,793

15,883,009
19, 107, 122
16,024,942
12,752,846
8,592,516
12,920,984

4, 639, 195

2, 653, 168

2, 820, 165
2,070,616
1,300,085
2,798,145

764, 797, 460

135, 778, 201
24, 374, 304

17, 838, 555

16, 101, 337
21,570,945

106, 692, 832

47, 217, 288
20, 727, 822
63, 924, 639

134, 047, 839
167, 679, 353
8,844,345

25, 218, 787

7,946,647
1, 159, 987
1,424,034
1, 241, 587

875, 4A1
1, 833, 768

1, 563, 800
1,036,903
2,148,433
1, 789, 780
2, 613, 610
1,579,797

33, 825

10, 111
823

1,317
1,241
950

1-649

1,308
1,028
2,142
2,033
3,097
8,126

234,287

77,133
19,277
19, 707
12,547
10, 065
12,891

7,374
4,841
6,321
3,781
4,370
55,980

186,976

36,734
787
997

1,290
1,338
3,437

2,902
3,169
8,007

10, 247
43,693
74,375

111,473

36,915
2,998
4,812
4,144
3,199
5,353

3,560
2,663
4,720
3,775
6,251

33, 083

1, 102, 583

330, 210

36, 758
61,048
52,895
33,812
67, 301

56,459
42, 701
81,064
83,640
106,348
150, 347

8, 576, 653

2, 522, 069
1, 027, 231
964, 547
577, 723
471, 886
602, 898

343, 160
228, 637
251,413
137,498
131, 516

1,318,075

6, 676, 130

1,378,941
26,417
41, 589

52, 816
55, 470

170,444

141,036
159,345

383, 708
478, 102

1, 842, 729
1,945,533

2, 394, 5''3

929, 502
118, 555
161, 833
131, 163
107,491
193,368

126,458
98,973

173, 061
148, 245

198, 099

507, 820

15,806

3,657
1,030
1,013
980
791

1,372

997
817

1,227
1,653
1,531
738

143,827

27,935
28, 268
23,587
17,054
10, 625
12,399

6,436
3,734
3,910
1,702
1,273
6,404

138,153

31,903
843

1,941
2,459
2,547
5,151

4,779
4,453
10, 292
15,754
42,689
15,342

35, 754

11, 181

1,895
2,227
1,842
1,527
2,663

1,935
1,427
2,829
2,417
2,996
2,815

985,069
314, 204
305, 223
320, 961
272, 338
416,568

323, 032
235, 565
366, 150
639,923
486,360
163,051

38, 879, 809

6, 929, 344
3, 201, 727
7,085,494
4,704,450
2,963,029
3,381,905

1,640,333
946,997
964, 017
458,459
364, 860

1, 239, 194

40,154,982

9, 649, 343
322, 677
662,033
785, 148

760, 753
1, 551, 313

1,503,856
1,336,085
3, 099, 038

4, 886, 369
12, 028, 231
3, 570, 036

9,448,402

3, 120, 903
490, 387
650, 107
500, 859
392, 498
659, 266

496, 562

387,920
729,063
563, 287
780, 258

677, 292

2,677

515
171
177
106
133
206

157
148
289
373
343

10, 501

1,655
2,353
1,822
1,320
946
976

534
222
236
171
150
66

30,835

8,035
578
709
594
613

1,155

1,207
1,234
3,349
5,656
6,876

829

10,414,196

1,909,187
609, 385
611, 593
372, 445
423, 145

797,695

649, 502
609, 778

1,182,429
1, 558, 107

1, 523, 289
167, 641

29, 632, 645

4, 505, 290
6,430,238
4, 703, 144

3, 784, 524

2,733,092
3, 055, 312

1,539,453
711, 264
359, 826
571, 929
543,659
144,414

152, 640, 706

41,025,290
3,682,874
3,777,011
3,197,880
3,448,585
6, 324, 226

6,613,421
6,493,837
17,980,270
28, 589, 817
28,949,309
2, 558, 186

8, 345, 187

939
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Table 21.—NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY MAJOR
INDUSTRIAL GROUP, BY ACCOUNTING PERIOD

Major industrial group
Number of
returns

Business
receipts

(Thoumm%d

doIUra)

Net income
(less

deficit)

dollmrt)

Distributions to
stockholders except

in own stock

Number
of

returns (Thcummnd

dollara)

Inventories,
end-of-year

(Thijumand

dollmr u)

Returns with inventories at both beginning and
end of year

Amount of inventories at-

Number
of

returns

Beginning
of year

(ThoatMttd

dotUrm)

End-of-year

(Thou»»nd

dollmra)

Business
receipts

(Thoua»nd

dollmrM)

(1) (2) (3) (4) (5) (6) (7) C8) (=>) (10)

Total, calendar and noncalendar year accounting periods^

All industrial groups.

Agriculture, forestry, and fisheries.

Mining.
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals, i

anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made frcm

fabrics and similar materials

Lumber and wood products, except furniture
Rirniture and fixtures
Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products ( including ordnance)

,

except machinery and transportation equipment. .

.

Machinery, except electrical and transportation
equipment

Electrical machinery, equipnent, and supplies. . .

.

Transportation equipment, except motor vehicles..
Motor vehicles and motor vehicle equipnent
Professional, scientific, and controlling instru-
ments; photographic and optical goods; watches
and clocks
Other manufacturing industries

ication, electric, gas, andTransportation,
sanitaiy services
Transportation
Cnmnpini cation
Electric and gas companies and systems...
Water supply and other sanitary services.

Wholesale and retail trade.

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and
heating equipment and supplies
Other wholesalers

Retail trade
Food
General merchandise »

Apparel and accessories
Furniture, home furnishings, and equipnent.

Autanotive dealers and gasoline service stations
Eating and drinking places
Building materials, hardware, and farm equipment
Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate
Banking
Credit agencies other tJian banks
Holding and other investment companies
Security and commodity brokers, dealers, exchanges,

and services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other
than buildings

Lessors of real properly, except buildings

Services
Hotels, rooming houses, camps, and other lodging
places
Personal services
Business services
Automobile repair, services, and garaees,aiid other
repair services

Motion pictures
Amusement and recreation services, except motion
pictures

Other services .

Nature of business not allocable.

22,130

13,539
l,15i
2,205

6,592

3,588

90,604

183,149
3,207
16,796

187

6,202

17,684

9,178
5,986
3,581

21,698
11,032
1,058

4,754
2,590
8,358
4,637

18,993

8,133
2,357
2,242

4,267
10,751

52,701

39,736
6,662
1,951
4,352

388,852

132,372
16,099

14,585
101,688

245,187
18,085
15,814
29,128
23,332

41,602
38, 178
27,450
51,598

11,293

359,229
14,818
52,445
12,826

4,183

4,316
21,385

242,819
6,437

150,082

15,014
25,563
43,286

21,909

7,425

17,490
19,395

7,756

5,977,917

11,955,257
1,858,763
1,796,540
6,037,059

2,262,895

40,311,096

399,659,829
9,171,684
55,010,905
5,419,685

15,215,705

15,017,404

8,099,209
5,486,712

13,008,533
14,577,178
29,617,068
39,103,804

8,809,623
3,892,554
11,044,086
28,293,740

23,201,715

28,541,415

25,309,306
17,841,920
28,605,684

7,468,924
6,922,975

71,091,979
31,843,588
17,188,972
21,522,787

536,632

293,118,648

142,730,398
28,816,543

13,345,930
100,567,925

143,687,333
35,345,970
27,584,043
9,487,353
6,334,769

35,164,629
6,698,714
9,655,704
13,416,151

6,700,917

46,294,993
2,082,285
2,683,392
209,469

361,446

32,327,023
1,908,478

6,609,857
113,043

26,607,539

2,873,879
3,424,421
9,346,802

2,852,437

2,560,252

2,335,426
3,214,272

103,127

49,606,038

160,954

793,601
111,041
35,485
585,136

61,939

617,156

25,350,966
538,947

1,721,071
616,013
646,760

370,338

259, 345
217,080
948,378
926,635

3,424,510
1,885,282

510.138
137,080
836,393

1,366,341

1,192,615

2,254,807

1,504,194
698,251

4,226,930

692,809
375,049

8,010,628
1,063,126
3,364,632
3,507,937

74,933

5,172,405

2,420,578
262,085

239,242
1,919,251

2,639,663
586,637
913,299
149,362
34,164

413,117
31,091
154,751
256,747

112,159

8,680,895
2,534,584

887,189
2,Cf73,361

90,944

1,925,754
132,260

963,606
73,197

833,141

^8,192
90,365

451,436

95, 063

73,204

43,906
87,359

^13,708

155,172

2,107

1,926
135
259

934

598

7,496

29,796
850

3,194
55

977

1,663

1,155
867
879

3,572
2,050

299

723
466

1,555
1,274

3,535

3,194

1,036
276
392

739
995

6,551

4,158
1,391
455
547

45,789

13,394
2,069

2,101
14,224

25,723
1,616
2,383
2,791
2,174

4,484
2,120
4,690
5,465

1,672

49,665
U,383
7,565
4,220

468

787
2,490

21,592
1,160

11,515

1,089
2,414
3,467

1,187

877

973
1,508

19,564,780

61,155

946,129
169,402
53,728

665,654

57,345

134,366

9,507,354
149,142
562,599
135,455
149,394

60,369

112,339
43,481
323,240
234,659

1,730,129
1,676,713

137,003
35, 101

310,126
756,903

319,871

577,542

486,602
184,924

1,192,012

181,536
92,714

3,578,665
588,364

1,121,708
1,838,906

29,687

1,314,244

489,300
62,993

39,774
386, 533

800,284
169,041
331,855
44,333
19,364

46,973
34, 505
46,515
57,193

24,660

3,773,339
965,433
391,297

1,624,222

23,780

406,072
30,521

294,668
42,341

16,673
27,435
33,294

13,759

33,055

26,144-

20,640

23,028

632,222

1,004,456
316,579
68,840
411,593

207,444

2,558,662

60,941,270
1,425,516
4,877,936
2,775,747
2,777,749

2,114,314

1,279,826
784,757

1,589,886
1,200,537
4,555,031
3,329,865

1,465,105
581,445

1,460,404
5,678,481

3,640,594

6,347,909

4,646,629
3,836,831
3,699,070

1,651,353
1,222,285

3,112,054
872,112
950,309

1,271,906
17,727

30,714,618

13,113,009
1,430,695

1,826,058
9,856,256

16,776,128
2,021,614
4,215,114
1,766,627
1,142,153

3,?79,734
174,238

1,337,621
2,019,027

825,481

230,794
38

29,462
5,907

633

13,026
2,869

171,838
7,021

59, 635

109,076
198,436

U5,410

461,269

54,498
84,282

20,300

7,171

3,483
171
413

1,407

1,487

40,226

138,041
2,812
13,536

161

4,513

11,678

6,850
5,021
2,984
12,998
8,910

846

3,787
2,034
6,610
3,536

15,399

14,383

6,133
1,792
1,922

3,327
8,204

9,324
5,694
1,845
1,173
612

88,912
10,152

10,596
68,164

192,334
13,628
12,054
23,531
18,811

34,133
25,931
23,394
41,352

8,765

4,125
10,227
6,738

10,233

1,515

5,357
3,213

92,214,158

520,262

948,039
295,695
67,863
386,234

198,247

2,291,127

56,376,896
1,377,821
4,491,362
2,732,345
2,603,146

1,763,996

1,153,311
712,633

1,433,682
1,133,676
4,138,178
3,215,953

1,359,954
535,053

1,376,403
5,333,201

3,394,348

5,827,032

4,030,056
3,343,455
3,239,402

1,448,709
1,032,175

2,965,560
356,958
841,073

1,250,139
17,390

28,129,043

12,301,639
1,280,659

1,680,664
9,340,316

15,051,343
1,371,715
3,633,351
1,570,386
1,046,536

3,195,851
150,667

1,755,398
1,827,439

776,061

47,395
103,873
173,905

118,470

431,485

33,287
61,254

13,562

582,062

994,280
316,188
67,355

407,421

203,316

2,372,598

60,289,801
1,422,528
4,314,103
2,760,483
2,711,092

2,018,093

1,250,524
768,349

1,576,297
1,183,413
4,525,611
3,324,(»2

1,455,542
570,947

1,442,049
5,657,008

3,554,429

6,299,043

4,591,588
3,330,298
3,695,216

1,639,659
1,199,432

3,079,033
844,531
943,539

1,268,642
17,321

29,240,539

12,664,444
1,367,326

1,762,023
9,535,095

15,769,772
1,961,898
3,860,594
1,657,301
1,076,935

3,333,765
158,308

1,776,911
1,394,060

806,323

761,217,762

3,913,887

10,208,489
1,770,099
1,415,536

5,218,196

1,804,658

23,471,983

337,314,692
8,945,563
53,170,216
5,354,349

14,507,675

13,545,699

7,625,258
5,205,942

12,625,520
12,996,828
23,992,825
33,337,248

3,606,037
3,699,170
10,641,503
27,762,082

22,228,545

27,748,297

24,678,749
17,684,154
23,485,443

7,356,125
6,617,464

58,877,298
22,331,323
15,745,959
20,494,599

305,417

264,940,613

125,524,442
25,303,148

12,055,987
88,165,307

133,105,190
33,779,766
25,013,863
8,737,861
5,709,739

33,039,773
5,665,397
8,346,753
12,312,028

6,310,931

Not tabulated

43,454
102,365
183,529

124,630

455,543

34,139
74,578

15,463

12,443,564

1,846,583
2,153,864
3,139,993

1,754,125

1,386,733

1,073,847
1,083,414

47,236

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 21.—NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY MAJOR
INDUSTRIAL GROUP, BY ACCOUNTING PERIOD—Continued

Major industrial group
Number of
returns

Business
receipts

(Thoummnd

dollarmi

Net Inccme
(less

deficit)

(Thoutund

dollart)

Distributions to
stockholders except

in ovm s^ock

(Thoum*ttd

dollara)

Inventories,
end-of-year

(1hoa»mnd

dot tara)

Returns with inventories at both beginning and
end of year

Amount of inventories at-

Number
of

returns

Beginning
of year

(Tttouaand

dol lara)

End-of-year

(Thouaand

dollara)

Business
receipts

(Thouaand

dol lara)

Net income
(less

deficit)

(Thouaand

dollara)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (U)

All industrial groups.

Agriculture, forestry, and fisheries.

Mining.
Metal mining
Bitujninous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals, i

anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made frcm
fabrics and sijailar materials

Lumber and wood products, except furniture
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products ( including ordnance)

,

except machinery and transportation equipment. .

.

Machinery, except electrical and transportation
equipment

Electrical machinery, equipment, and supplies....
Transportation equipment, except motor vehicles.

.

Motor vehicles and motor vehicle equipnent
Professional, scientific, and controlling instru-
ments; photographic and optical goods; watches
and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and
sanitary services
Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
ELectrical goods, hardware, and plumbing and
heating equipment and supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment.

Automotive dealers and gasoline service stations
Eating and drinking places
Building materials, hardware, and farm equipment
Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate
Banking.
Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers, exchanges,

and services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other
than buildings

Lessors of real properly, except buildings

Services
Hotels, rooming houses, camps, and other lodging
places
Personal services
Business services
Automobile repair, services, and garages, and other
repair services

Motion pictures
Amusement and recreation services, except motion
pictures
Other services

Returns with accounting period ended December 1962-^

9,119

6,866
774

1,157
3,063

1,872

38, 808

79,774
1,855
7,177

81
2,353

6,211

4,033
2,347
1,696
11,008
5,638
484

1,940
1,074
3,836
2,394

8,258

7,901

3,059
1,133
1,001

Nature of business not allocable.

32,263
23,419
4,766
1,082
2,996

170, 367

55,124
6,926

6,281
41,917

109, 814

7,768
5,637
8,949
9,171

25,279
17, 793
14,924
20, 293

5,429

186, 233
13,643
27,489
6,757

1,720

4,002
11,892

116, 741
3,989

68, 318

6,774
li,420
19,181

10,478

3,165

7,129
9,171

3,367

539, 645, 264

2,030,287

9,115,682
1,783,938
1,376,642
4,632,811

1, 322, 291

18,484,343

263,716,073
5, 500, 160

24,033,940
5,191,365
6,422,138

5,287,764

4, 376, 505

2, 138, 858
8,927,842
9,946,754
21,424,577
37,199,403

4, 987, 558
1,139,671
7,906,697

"24,453,322

14,887,683

16, 616, 522

18,478,313
10, 695, 621
25, 537, 284

4,919,:

3,644,

65,379,270
27,435,899
16,811,433
20, 722, 942

408,996

127, 602, 287

64,027,403
10, 721, 178

7, 784, 670
45, 521, 555

60,358,706
12,899,111
4,747,436
1,898,923
2,170,450

26,170,449
2,801,431
5,071,860
4,599,046

3,216,178

41,005,072
2,006,430
1, 842, 508
114,527

201, 728

32,279,056
1,198,442

3,270,027
92,354

12, 279, 642

1,200,814
1, 569, 253
5, 129, 036

1,351,141

886,158

659, 810
1,483,430

38,301,859

81, 081

759,830
113,246
25,505
592,833

28,246

298,115

19,526,052
364,023
809,227
607, 293
279,663

148,140

170,723
76, 542

763, 638
687,704

2,742,163
1,825,623

273,044
42, 315

711,295
1,204,397

827,938

1,549,949

1, 212, 225
390,724

4,026,397

591,483
221,546

7,709,978
912, 912

3,320,881
3,408,201

67,984

2, 330, 175

1,305,422
115,812

154,736
1,034,874

960,057
252,017
124,638
33,264
24,066

312,799
37,114
92,668
83,491

64,696

7,146,411
2,493,871
631,744

1,393,358

60,606

1,917,902
87,140

498, 996
62, 794

452,441

10, 019

42, 550
295, 708

49, 365

160

13,048
41,591

^2, 224

88,632

846

1,232
76

143
547

366

3,985

16, 059

521
1,620

26
496

668

535
402
558

2,139
1,146

166

387
278
879
845

1,909

1,624

574
128
185

506
467

4,590
2,627
1,082

395
486

22, 076

8,885
966

1,179
6,740

12,518
712
856
800
920

3,207
1,008
2,713
2,302

673

33, 985
10, 910
4,363
2,486

224

710
1,564

12,882
846

539

1,348
1,737

580

551

375
615

16,161,993

35,606

895,657
163,832
45,728

542, 266

43,831

86,006

8,163,323
115,449
300,032
184,247
71, 394

24,338

83,955
23,294

274, 138
187,296

1,557,472
1,645,954

86,075
9,451

276,970
718,735

2»,056

401,976

434,470
125,273

1,150,189

166,099
67,460

3,487,948
550,409

1,113,412
1, 795, 990

28,137

548,519

284,250
24,401

29,235
230, 614

253,465

69, 330

62, 380
16,994
7,861

30,804
15,906
28,532
21,658

10,804

2, 811, 640
958, 101
263, 566
958, 655

14,270

404,933
22, 833

153, 560
35,722

122, 894

7,176
15,689
57, 228

7,049

15, 652

8,983
11,117

60, 206, 307

254, 536

860,904
301,972
57, 359

349, 273

152,300

1, 021, 119

41,329,013
604,155

2,005,821
2,721,980
1, 296, 698

790,613

734,028
317, 284

1, 125, 700
760,962

3,555,921
3, 115, 121

902, 166
164,259

1,124,916
5,172,859

2,371,202

3,798,291

3,277,919
2,590,985
3,276,943

977,443
643,747

2,979,181
787,671
946,862

1, 228, 630
16,018

13,256,916

6, 109, 135

518, 187

1,007,706
4, 583, 242

6,734,291
790, 411
782, 363
392,589
394,915

2,588,371
83,309

1,019,957
682, 376

413,490

499, 548

24,832
52,289
99,688

63,537

183, 892

29,267
46,043

239, 275

2,899

1,709
125
245
622

717

17, 669

51, 799
1,639
5,779

80
1,852

4,103

3,232
1,969
1,406
6,876
4,683

379

1,617
951

3,049
1,899

6,835

6,358

2,458
801
850

1,657
3,326

6,604
3,866
1,555

673
510

37,787
4,519

4,685
28, 583

87,953
5,813
4,405
7,182
7,602

21,652
11,848
13,168
16, 283

4,242

1,823
5,106
2,777

4,991

520

1,803
1,310

283

56,324,177

211,969

813, 616
282,846
59,072

325, 045

146,653

927,406

38,649,023
581,453

1,858,430
2,746,039
1, 223, 104

666, 891

659, 304
290, 132

1,056,470
712, 562

3,233,804
3,010,406

832, 614
146,877

1,055,739
5,353,212

2,254,675

3,448,310

2, 950, 138
2,167,628
2,914,187

898,408
588,640

2, 850, 396
784,462
838,038

1, 211, 929
15,967

12,419,962

5,825,475
491,114

956, 558
4, 377, 803

6, 200, 114

725, 122
718, 162
346,984
365, 851

2,350,057
73, 427

994, 370
626, 141

394, 373

240-, 947

855,442
301,893
55, 080

346,441

151, 028

951,644

41,020,883
603,075

1, 985, 044

2,720,501
1, 259, 562

772, 102

720, 758
309, 004

1, 121, 527
749,888

3, 538, 210
3,110,921

896, 334
156,853

1, 116, 218
5, 158, 391

2,309,860

3,766,789

3, 249, 171
2, 589, 866
3,275,484

975, 211
635, U4

2, 957, 858
770, 230

945, 235

1, 226, 642
15, 751

12,816,018

5, 956, 751
503,821

988,920
4,464,010

6,451,889
767,753
761,747
370,793
372,063

2,463,398
77,457

991, 619
647,059

407, 378

Not tabulated

448,978

23,743
46, 731
92,128

53,718

186, 285

12,777
33, 596

2,827

459,374

23,843

47, 822
95,345

58,133

179, 553

13,036
41,641

2,943

459, 144, 863

1,422,651

8, 293, 367

1, 715, 102
1, 183, 293

4, 279, 286

1, 115, 586

11, 269, 247

258, 705, 220
5,388,134

23, 599, 237

5, 149, 501
6,149,926

4, 839, 792

4, 202, 831
2, 010, 184
8,795,435
8, 907, 170

21, 296, 887
37,067,940

4,918,098
1, 052, 154
7,772,427

24, 202, 500

14,390,585

16, 238, 045

IS, 238, 294
10, 530, 910
25,456,658

4, 871, 505
3,526,907

56, 322, 178

20, 547, 385

15, 676, 094
19, 815, 792

282,907

117,328,456

57, 243, 857
9,579,651

7,161,462
40,502,744

57, 066, 723
12,360,463
4, 568, 039
1,759,947
1,992,534

24,967,758
2, 367, 632
4,826,442
4,223,908

3,017,886

5, 782, 880

922,943
1,007,096
1, 722, 513

906, 110

454,722

258, 795
510,701

20, 854

29,941,462

59,772

724, 686
118, 530
27,771
556,192

22, 193

214,647

19, 376, 756
367,124
798,948
606,059
271,295

140,085

163, 815

74, 724
766, 116
585, 352

2,749,753
1, 813, 703

269,565
41, 657

714, 622
1,198,939

820, 782

1, 547, 258

1, 212, 333
389, 351

4, 025, 909

597, 496
220,880

7,161,441
692,952

3,172,715
3, 244, 112

51,662

2, 164, 729

1, 154, 019
88,731

142, 943
922, 345

945, 903
245, 224
122, 583
32,964
23,773

310,451
39,304
89,497
81,007

64,807

17, 841
36, 702

157,494

33,176

^16,634

1,883
8,873

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 21. —NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY MAJOR
INDUSTRIAL GROUP, BY ACCOUNTING PERIOD—Continued

Major industrial group
Number of
returns

Business
receipts

dollmrm)

Net inccme
(less

deficit)

dollmrm)

Distributions to
stockholders except

in own stock

Number
of

returns (Thoummnd

dollmrm)

Inventories,
end-of-year

(Thoammnd

dollmrm)

Returns with inventories at both beginning and
end of year

Amount of inventories at-

Number
of

returns

Beginning
of year

(Thoummnd

dollmra)

End-of-year

(Thoummnd

dollmrm)

Business
receipts

(Thoummnd

dollmrm)

(1) (2) (3) M (5) (6) (7) (8) (9) (10)

All industrial groups.

Agriculture, forestry, and fisheries.

Uiixiug.
Uetal mining.
Bituminous coal and lignite m-in-ing

Crude petroleum and natural gas
MTTn'ng and quarrying of nonmetallic minerals, i

anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made fron
fabrics and similar materials

Lumber and wood products, except furniture
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries.
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products ( including ordnance)

,

except machinery and transportation equipnent. .

.

Machinery, except electrical and transportation
equipment

Electrical machinery, equipment, and supplies. . .

.

Transportation equipoient, except motor vehicles..
lk>tor vehicles and motor vehicle equipment
Professional, scientific, and controlling instru-
ments; photographic and optical goods; watches
and clocks
Other manufacturing Industries

Transportation, crgnminlcation, electric, gas, and
sanitary services
Transportation
Canmunication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and
heating equifment and supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, hone furnishings, and equipnent.

Automotive dealers and gasoline service stations
Eating and drinking places
Building materials, hardware, and faim equifment
Other retail stores

Wholesale antl retail trade not allocable,

and real estateFinance, insurance
Banking.
Credit agencies other than banks
Holding and other investment companies.
Security and comoodity brokers, dealers, exchanges,
and services.

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other
than buildings

Lessors of real property, except buildings

Services
Hotels, rooming houses, camps, and other lodging
places
Personal services
Business services
Automobile repair, services, and garages,and other
repair services

Itotlon pictures
Amusement and recreation services, except motion
pictures
Other services

Returns with noncalendar year accounting periods, total^

672,927

u,oii

6,673
380

1,048
3,529

1,716

51,796

103,375
1,352
9,619

106
3,849

11,473

5,145
3,639
1,885

10,690
5,394

574

2,814
1,516
4,522
2,243

10,735

11,557

5,074
1,224
1,241

,211
,512

Nature of business not allocable.

20,438
16,317
1,896
869

1,356

218,485

77,248
9,173

8,304
59,771

135,373
10,317
10,177
20,179
14,161

16,323-

20,385
12,526
31,305

5,864

172,996
1,175
24,956
6,069

2,463

314
9,493

126,078
2,448

81,764

8,240
13,143
24,105

n,431

4,260

10,361
10,224

4,389

355,475,101

3,947,630

2, 839, 575
74,825

419,898
1,404,248

940,604

21,826,753

135,943,756
3,671,524

30,976,965
228,320

8,793,567

9,729,640

3,722,704
3,347,854
4,080,691
4,630,424
8,192,491
1,904,401

3,822,065
2, 752, 883
3,137,389
3,840,418

8,314,032

11,924,893

6,830,993
7,146,299
3,068,400

2,549,
3,278,

.341
,462

5,712,709
4,407,689

377,539
799,845
127,636

165,516,361

78,702,995
18,095,365

5,561,260
55,046,370

83,328,627
22,446,859
22,836,607
7,588,430
4,164,319

8,994,160
3,897,283
4,583,844
8,817,105

3,484,739

5,289,921
75,855
840,884
94,942

159,718

47,967
710,036

3,339,830
20,689

14,327,897

1,673,065
1,855,168
4,217,766

1,501,346

1,674,094

1,675,616
1,730,842

70,499

79,873

33,771
2 2, 205
9,980

^7, 697

33,693

319,041

5,824,914
174,924
911,844

8,720
367,097

222,198

88,622
140,538
184,740
238,931
682,347
59,659

237,094
94,765
125,098
163,944

364,677

704,858

291,969
307,527
200,533

101,

153,

300,650
150,214
43,751
99,736
6,949

2,842,230

1,115,156
146,273

84,506
884,377

1,679,611
334,620
788,661
116,598
60,098

100,318
43,977
62,083
173,256

47,463

1,534,484
40,713
255,445
680,003

30,338

7,852
45,120

464,610
10,403

380, 700

^18,211
47,815
155,728

45,698

73,044

30,858
45,768

^11,484

694
59
116
287

232

3,511

13,737
329

1,574
29

481

995

620
465
321

1,433
904
133

336
188
676
429

1,626

1,570

462
148
207

283
528

1,961
1,531
309
60
61

23,713

9,509
1,103

922
7,484

13,205
904

1,527
1,991
1,254.

1,277
1,112
1,977
3,163

999

15,680
473

3,202
1,734

244

77
926

8,710
314

5,770

550
1,066
1,730

607

326

598
893

3,402,787

25,549

50,472
5,570
8,000

23,388

13,514

43,360

1,344,531
33,693

262,567
1,208

78,500

36,531

28,384
20,187
54,102
47,363
172,657
30, 759

50,928
25, 650
33,156
38,168

60,815

175, 566

52,132
59, 651
41,823

15,437
25,254

90, 717
37,955
8,296

42,916
1,550

765,725

205,050
38,592

10,539
155,919

546,819
99,711
319,475
27,839
11,503

16, 169
18,599
17,983
35,540

13,856

966, 699
7,337

127,731
665, 567

9,510

1,139
7,688

141, 108
6,619

98,106

9,497
U,746
26,066

6,710

17,403

17,161
9,523

12,628

39, 839, 881 291, 290

377, 686

143, 552
14,607
U,481
62,320

55,144

1,537,543

19,612,257
821,361

2, 872, 115

53,767
1,481,051

1,323,701

545, 798
467,473
464,186
439, 575
999,110
214,744

562,939
417, 186
335,488
505,622

1, 269, 392

2, 549, 618

1,368,710
1, 245, 846
422,127

673,910
578, 538

132, 873
84,441
3,447

43,276
1,709

17,457,702

7,003,874
912,508

818,352
5,273,014

10,041,837
1, 231, 203
3,432,751
1,374,038
747, 238

991, 363
90,929
837,664

1, 336, 651

4U,991

34,803
56,787

81,873

277,377

25,231
38,239

15,210

4,272

1,774
46
173
785

770

22, 557

76,242
1,173
7,757

81
2,661

7,575

3,618
3,052
1,578
6,122
4,227
467

2,170
1,083
3,561
1,687

8,564

8,525

3,730
991

1,072

1,670
4,878

2,720
1,828

290
500
102

160, 529

51,125
5,633

5,911
39, 581

104,881
7,815
7,649
16,349
11,209

12,481
14,083
10,226
25,069

4,523

2,302
5,121
3,961

5,242

995

3,554
1,903

35,889,981 38,292,455

308, 293

134,423
12,849
8,791

61,189

51, 594

1,363,721

17, 727, 873

796, 368
2,632,932

36, 806
1, 380, 042

1,097,105

494,007
422, 501
427,212
421, 114
904, 374
205, 547

527,340
388,181
320,664
479, 989

1, 140, 173

2,378,722

1,079,918
1,175,827

375,215

550,301
493, 535

115,164
72, 496
3,035

38, 210
1,423

6,476,164
789,545

724,106
4,962,513

8, 851, 229
1, 146, 593
2,915,189
1,223,402

680,685

845,794
77,240
761,028

1, 201, 298

381,688

341,115

138, 838
14, 295
11,275
60,980

52, 288

1,420,954

19,268,918
819,453

2,828,059
39,982

1,451,530

1,245,991

529,766
459,345
454,770
433, 525
987,401
213, 171

559,208
414,094
325, 831
498, 617

1, 244, 569

2, 532, 259

1,342,417
1,240,432

419, 732

664,448
564,318

121, 175
74,301
3,304

42,000
1,570

6,707,693
863,505

773, 103
5,071,085

9,317,883
1, 194, 145

3,098,847
1, 286, 508
704,872

920,367
80,851

785,292
1,247,001

398,945

Not tabulated

23,652
57, 142
81,777

64,752

245, 2(X)

20,510
27,658

24,611
55,043
88,183

66,547

275,990

21,103
32,937

12,520

302,072,899

2,491,236

1,915,122
54,997

232, 243
938,910

688,972

12, 202, 736

128,609,472
3,557,429
29,570,979

204,848
8, 357, 749

8,705,907

3,422,427
3,195,756
3,830,085
4, 089, 656
7,695,938
1,769,308

3,687,939
2,647,016
2,869,076
3, 559, 582

7,837,960

11, 510, 252

6,440,455
7, 053, 244
3,028,785

2, 484, 520
3,C«0,557

2, 555, 120
1,783,938

69, 865

678, 807

22, 510

147, 612, 147

68, 280, 585

15,723,497

4,394,525
47,662,563

76,038,467
21,419,303
20, 445, 829
6,977,914
3, 717, 205

8,072,020
3,297,765
4,020,311
8,088,120

3,293,095

923,640
1, 146, 768
1,417,485

848,015

932,OU

815,052
577, 713

26,382

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 21.—NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY MAJOR
INDUSTRIAL GROUP, BY ACCOUNTING PERIOD—Continued

Major industrial group
Number of
returns

Business
receipts

(Thaummnd

dollarm)

Net Inccane

(less
deficit)

(ThoamMtd

dollmn)

Distributions to
stockholders except

in own stock

Nmnber
of

returns (Thoummnd

dolUrm)

Inventories]
end-of-year

(Thoammnd

dolUra)

Returns with inventories at both beginning and
end of year

Amoiint of inventories at-

Number
of

returns

Beginning
of year

(Thousand

End-of-year

(Theamand

dollarm)

Business
receipts

(Thoaamnd

dollmra)

Net inccane

(less
deficit)

(Thoa»and

dollara)

(1) (2) (3) (^) (5) (6) (7) (8) (9) (10)

All industrial groups.

Agriculture, forestry, and fisheries.

Mining
Metal mining
Bituminous coal and lignite Tninlng

Crude petroleum and natural gas
MiTn'wg and quarrying of nonmetallic minerals,

anthracite mining

Construction

Ifanufacturing

Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made fron
fabrics and similar materials

Lumber and wood products, except furniture
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products ( including ordnance)

,

except machinery and transportation equipsnent. .

.

Machinery, except electrical and transportation
equipment

Electrical machinery, equijxnent, and supplies....
Transportation equipment, except motor vehicles..
Motor vehicles and motor vehicle equijinent

Professional, scientific, and controlling instru-
ments; photographic and optical goods; watches
and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and
sanitary services
Transportation
CcDmunication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and
heating equipment and supplies
Other Wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equijinent.

AutdQOtive dealers and gasoline service stations
Tiht.-ing and drinking places. . -

Building materials, hardware, and fann equiiment
Other retail stores

Wholesale and retail trade not allocable.

Finance, insTirance, and real estate
Banking
Credit agencies other than banks
Holding and other investment companies
Security and canmodity brokers, dealers, exchanges,

and services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other
than buildings
Lessors of real property, except buildings

Services
Hotels, rooming houses, camps, and other lodging
places
Personal services
Business services
Automobile repair, services, and garages, and other
repair services

Motion pictures
Amusement and recreation services, except motion
pici^ures ,

Other services

Nature of business not allocable.

Retlims with accounting period ended July 1962^

901

567

84

(=)

3,023

6,744
70
587

322
181
166
825
388

(')

145

21
281
120

290
46

136
406

1,365
1,081

157
61

(')

17,622

5,742
821

711
4,210

11,648
563

1,102

3,469
1,106

1,008
1,266
678

2,456

232

12,597
50

1,575
445

212

(')

9,473
225

5,325

335
938

1,458

687
842

24,068,484

237,219

250,141
(')

35,347
170,051

(')

1,009,999

8,796,254
533,143

1,765,374

737,885

164,731
115,871
147,639
285,009
307,810
(=)

125,139
277,772
120,725
320,104

925,960

809,418

710,988
557,118
211,729

122,875
228,307

393,603
263,466
47,551
73,406
(')

12,272,184

6,278,413
1,894,854

411,994
3,971,565

5,792,410
495,949

1,801,673

1,374,551
298,731

577,178
319,319
327,124
597,835

201,361

348,348
4,574
30,987
20,209

1,023

35,070

252,116
1,219

758,926

64,190
99,577
268,887

119,091

22,363

60,633
124,185

1,810

715,447

5,465

4,127
(^)

2,814
1,403

12,059

423,191
21,455

113,668

11,954

14,941

4,916
1,540
5,596

12,276
9,647

(')

6,835
8,837
1,234

25,220

29,759

18,038
29,631
21,861

11,950
8,400

28,302
9,000
10,490
7,705

(')

159,854

65,626
7,397

10,029
48,200

93,557
4,868
39,569

20,841
5,446

4,257
4,661
6,718
7,197

671

83,282
862

8,629
28,958

257

(')

4,573

39,152
687

11,867

^1,004

3,

3,848

3,633

464

=1,362
2,600

^12,700

4,651

(')

5

5

(^)

(=)

932
(^)

122

(') '

P)

i')
(=)

6
181

(')

(=)

(^)

4

i')
(')

(.')

i')
2

(')

(')

(^)

287
218

(=)

23
(^)

1,613

583
112

(=)

377

995
(^)

171

316
(^)

(.')

(')

84
171

(')

1,200
(^)

255
176

(')

(=)

648
(=)

384

(^1

(=)

(')

200,790

C =
)

P)

1,417
8,143

86,582

28,207

P)
(^)

392

5,401
(=)

(')

(')

6,716
(')

(')

P)

(.')

I.')

5,939
(')

(=>

(^)

8,515
4,098

(')

2,662
(')

37,869

13,959
1,715

10,891

23,320

12,310

5,726
(')

(')

(=)
697

1,236

P)
48,138

(')

10,630
17,944

(')

{')

17,858

('1

(')

2,952,293 21,836 2,718,402 2,632,653 20,631,456

27,368

14,110
(')

2,812
8,832

(=)

74,573

1,444,705
178,488
198,263

98,810

24,915
20,531
16,600
22,562
32,398

12,119
58,307
9,231
36,373

139,359

140,030

195,676
99,031
31,584

29,292
42,208

18,815
13,503

575
4,712

P)

529,191
96,110

58,940
374,141

794,264
27,487
264,317

244,303
53,823

67,688
11,102
40,735
84,804

15,063

27,452

1,248
2,431
11,468

7,954

384

963
3,004

242

123
(^)

3
(=)

1,145

5,101
69
495

652

139
149
145
435
387

(^)

121
21

216
(=)

564

231

C)
(=)

(')

321

283
196

(')

48
(')

13,267

3,773
532

510

2,731

9,352
450
834

2.777
893

820
991
546

2,041

142

(3)

371
272

517

(')

200
181

(=)

23,756

14,734
(')

2,527

C=)

(=)

62,202

1,281,805
171,203
184,209

83,783

18,877
15,498
15,177
21,351
34,214

10,856
49,615
8,131

(')

114,490

131,637

139,486

33,338

12,992
10,311

(')

2,431
(=)

598,626
87,489

52,238
458,899

683,699
23,242
234,980

204, 163
47,342'

56,708
9,635

41,224
66,405

12,761

26,039

12,788
(')

2,791
(^)

(.')

71,775

1,417,867
178,488
195,228

54,030

93,662

20,464
19,880
16,328
22,396
32,663

(=)

12,119
58,307
7,610

132,836

193,887
(')

41,887

17,944
12,754

4,656

1,256,700

507,081
90,542

57,128
359,411

735,140

23,856
257,532

221,007
51,915

60,839
10,837
37,620
71,534

14,479

Not tabulated

21,793

2,336
9,234

7,026

(')

638
317

2,235
10,444

7,499

(5)

857
353

(=)

124,928

155,797

23,798
<.')

(')

521,605

8,384,154
5M,600

1,710,969

297, 031

672,306

138,745
110,506
144,158
217,539
306,998
(')

119,543
277,772
90,697
(=)

862,343

680,503
(^)

(^)

(=)

218,913

203,393
122,785

( =
)

70,404

10,925,993

5,394,413
1,511,656

362,737
3,520,020

5,352,622
452,651

1,759,072

1,276,433
277,955

519,733
302,460
227,945
536,368

178,958

(=)

45,899
90,665

77,349

(')

31,577
23,214

(11)

609,415

4,685

5,326

2,452
(^)

(^)

7,466

428,281
21,192
115,733

16,212

5,365
1,831
5,692

13,442
9,657
(')

6,919
8,837

953
(')

33,365

62,438

15,344
(')

P)

(=)

8,095

15,451
5,613

{')

7,686
(')

146,983

52,706
4,900

7,745
40,061

94,509
5,747

40,962

21,594
4,950

4,954
4,634
4,768
6,900

^232

(^)

1,953
=720

1,548

^482

127

Footnotes at end of table. See text for explanatory statanents and for Descripticm of the Sanrple and Limitations of the Data.
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ACTIVE CMIPORATION RETURNS

Table 21

CORPORATION INCOME TAX RETURNS, 1962

NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY MAJOR
INDUSTRIAL GROUP, BY ACCOUNTING PERIOD—Continued

jor industrial group
Number of
returns

Business
receipts

(Thau»Mtid

Net income
(less

deficit)

(Thoaumd
dotUrmj

Distributions to
stockholders except

in own stock

Number
of

returns (Thoumand

dotUf)

Inventories,
end-of-year

(ThouMMnd

dottmrw)

Returns with inventories at both beginning and
end of year

Amount of inventories at-

Number
of

returns

Beginning
of year

(Thou*»iid

dolUrm)

End-of-year

(Thousand

dottara)

Business
receipts

(Tbcwnd
dotlmra)

(1) (2) (3) M (5) (6) (7) (8) (9) (10)

All industrial groups.

Agriculture, forestry, and fisheries

Mining
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals, and

anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from
fabrics and similar materials

Lumber and wood products, except furniture
fXimiture and fixtures
Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products ( including ordnance)

,

except machinery and transportation equipment.

.

Machinery, except electrical and transportation
equipnent

Electrical machineiy, equipinent, and supplies....
Transportation equipment, except motor vehicles.

.

Motor vehicles and motor vehicle equipnent
Professional, scientific, and controlling instru-
ments; photographic and optical goods; watches
and clocks

Other manufacturing industries

Transportation, communication, electric, gas, and
sanitary services
Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and
heating equipment and supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home fumi^ings, and equiiment.

Autcxnotive dealers and gasoline service stations
Eating and drinking places
Building materials, hardware, and farm equipnent
Other retail stores

Wholesale and retail trade not allocable,

and real estateFinance, insurance;
Banking
Credit agencies other than banks
Holding and other investment companies.
Security and ccmmodity brokers, dealers, exchanges,
and services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other
than buildings
Lessors of real property, except buildings

Services
Hotels, rooming houses, canips, and other lodging
places
Personal services

' Business services
Automobile repair, services, and garages, and other
repair services

Motion pictures
Amusement and recreation services, except motion
pictures
Other services

Nature of business not allocable.

1,135

360
(')

30
2<49

(')

2,834

7,591
lOO
833

1
275

815

341
365
163
916
359
20

168
20
299
151

305
68
126

158
434

1,664
1,343

170
64

(')

15,249

5,261
691

432
4,138

9,509
627
475

1,181
1,369

1,264
1,573

702
2,318

479

12,466
50

1,814
466

140

4
552

9,335
105

6,536

465
979

1,703

804

495

1,152
938

499

Returns with accounting period ended August 1962^

433, 259

259, 524

14, 522

216, 749

1,017,784

9, 727, 094
866, 731

2,255,141
964

701,396

563,588

192,650
259,327
367,184
330, 117
962, 656
183,399

267,408
52,911

178,373
199,497

534, 218

543, 101

304, 350

87,611
590, 536

61,793
224, 143

472,471
255,803
42, 908
161,244
(=5

6,273,743
1,538,290

159, 567
4,575,886

3,513,326
715,588
290,301
272, 676
324,882

779,170
274,965
180,070
675,674

245, 660

481,581
13,138
55, 262
9,870

30,803

1,726
57, 090

313,369
323

1,560,199

109,885
246,260
356,691

130,184

398,748

165,909
152, 522

1,076

674,993

10,451

36
(5)

^135

865

(=)

15,624

377,769
24,456
52,427

117
28,608

8,243

1,542
4,181
26,543
18,993
60,050
4,231

11,918
1,019
8,419
7,302

17,280

20,603

10,755
4,980
58,368

'553

8,287

49,252
8,411
5,454

32,867

101, 352

45, 831
12,237

1,183
32,411

52,403
4,183
4,583
4,236
3,526

7,997
7,012
4,084
16,782

3,118

64,394
770

13,345
21,570

4,479

295

2,707

20,817
411

56,166

'3,257
12, 257
17,447

1,361

21,034

2,888
4,436

=51

4,724

(')

10
1

2

6

187

994
19

165
1

(^)

(^)

(^)

(^)

I.')

102
(^)

4

(^)

1
(')

(')

(')

S
15

176
111

(^)

6
(')

1,268

526
(')

(=)

437

675
(')

(3)

(')

(')

151
(=)

145

(.=)

1,275

(h
249

(^)

(^)

r)

'

741
(=)

(')

(=)

175

r)
(=)

131
(')

(')

235,683

(')

4,643
821
112

3,632

(')

4,986

94, 731
4,715
23,253

31

(')

(')

2,505
(^5

767

(=)

18
(")

(=)

6,452

1,366
265

(^)

(=)

(^)

20,743
2,092

(^5

17,353
(^i

37, 675

25,991

(=i

(')

22,502

11,247
(=5

(')

(3)

(')

(=)

3,256
(^i

2,347

(')

52,1B4
(=i
3,860

(=i

(^)

(^)

10,640

(=i

(^)

3,069

(')

n
2,320

Ci
(')

2,575,277

46,124

20,189
('5

905

10, 682

(.')

55,122

1,408,906
295, 628
176,453

667
123,583

56, 192

24,810
30,151
51, 705
25,200
148,295
15,434

24,273
5,643
25,346
21, 594

63,485

103,809

50, 654

12,000
101, 391

10,906
41,687

13,428
4,441

256
8,445

840,341

421, 218
67, 963

25, 852
327,403

397,729
35,517
45,835
48,415
63,068

68,447
5,843

34,166
96,438

21, 394

191, 167

2,087
13,434
8,604

2,210

160,990

2,819
1,023

502

(^)

(=)

970

5,581
(')

685
1

172

502

280
288
142
542
311
20

147
19

212

0)

177
45

(^)

(^)

226
(^)

{')

(')

3

11, 030

3,141
350

317
2,474

7,498
462
344

1,025
1,102

940
1,260

573
1,792

391

171
485
302

319

107

558
226

38,761

6,599
774

12,977

(^)

50,746

1, 283, 020
('5

153, 268
313

120,923

43,504

26, 573
26,562
47, 703
23,779
139,008
15,241

20,952
6,620

26. 028
(=)

50,972

90,449

43,914
9,046
(55

35,349

14, 732

(=)

(^)

420

744, 672

379, 657
57,486

21, 275
300, 896

345, 166
33,684
33,308
44,623
56, 186

54, 759
5,632

33,504
83, 470

19,849

39,470

(=)

7,637
905

10,275

49,060

1,386,206
(4

173, 631
667

117, 573

55, 272

23, 758
28, 230
51,602
24,813
148,084
15,434

23,585
5,643

23, 790
(=!

61, 505

102, 121

49, 578
11,441

40,318

13,366
(^5

(')

(=)

286

795,458

403, 550
65, 528

23, 267
314, 755

371, 119

34,257
40, 774

47, 271
60, 663

60, 605

5,313
34,017
38, 219

20,789

Not tabulated

1,539
12,294
4,935

969

126, 054

2,241
3,143

2,045
13,273
6,063

1,192

160,766

2,412
981

278, 654

8,376
7,362

191, 247

(=)

479, 515

9,065,942
(=5

2,009,672
964

664,144

513,567

176, 161
229, 619

359, 392
294, 656
949, 189

183, 399

265, 168
52,911

153, 688

Ci

475, 885

507, 283

280,833
82,006

(')

213, 728

227,779
(']

(=)

(=)

1,935

8,810,957

5,423,786
1, 396, 334

138, 549

3, 888, 903

3, 148, 374

648,813
275,391
257, 222

283, 279

652,037
251, 243
160, 430
619,959

238,797

82,803
201,412
140, 752

36,844

313, 172

104, 832
39, 178

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 21.—NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS, AND INVENTORIES
INDUSTRIAL GROUP, BY ACCOUNTING PERIOD—Continued
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AT BEGINNING AND END OF YEAR, BY MAJOR

Major industrial group
Number of
returns

Business
receipts

dollmrm)

Net inccane

{less
deficit)

(Thoatmtd

dollarty

Distributions to
stockholders except

in own stock

(Thoummnd

doll»r»)

InventorieSj
end-of-year

(Thoumattd

dollara)

Returns with inventories at both beginning and
end of year

Amount of inventories at-

Number
of

returns

Beginning
of year

(Thouaand

dollmrm)

End-of-year

(Thoaaand

dollara)

Business
receipts

(Thouaand

dollara)

Net income
(less

deficit)

(Thouaand

dollara)

(1) (2) C3) (4) (5) (6) Cv) (6) (9) (10) (n)

Returns wi-tja accounting period ended September 1962

All industrial groups.

Agriculture, forestry, and fisheries.

Mining.
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals, and
anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made frcm
fabrics and similar materials

Lumber and wood products, except furniture
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Ifetroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products ( including ordnance)

,

except machinery and transportation equipment. .

.

Machinery, except electrical and transportation
equipment

Electrical machinery, equijment, and supplies....
Transportation equipment, except motor vehicles..
Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling instru-
ments; photographic and optical goods; watches
and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and

sanitary services
Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and
heating equipment and supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment.

Automotive dealers and gasoline service stations
Eating and drinking places
Building materials, hardware, and fann equliment
Other retail stores

Wholesale and retail trade not allocable..

Finance, insurance, and real estate
Banking
Credit agencies other than banks
Holding and other investanent companies
Security and commodity brokers, dealers, exchanges,

and services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other
than buildings

Lessors of real property, except buildings

Services
Hotels, rooming houses, camps, and other lodging
places
Personal services
Business services
Automobile repair, services, and garages, and other
repair services

Motion pictures
Amusement and recreation services, except motion
pictures
Other services

Nature of business not allocable.

I,"il2

755
(^)

176
393

121

5,430

12,943
178

1,047
12

593

973

616
41B
182

1,350
730
88

356
192
507
332

1,487

1,834

562
192
157

265
872

2,257
1,721

218
160
158

24, 005

8,653
1,047

900
6,706

14, 651
1,385

884
968

1,347

2,402
2,610
1,064
3,991

701

20,455
98

3,628
633

284

1,124

14,418
208

1,112
2,203
3,017

1,684

579

1,076
1,063

494

42, 908, 380

315,736

316,949

33, 032
206, 569

75,091

2,480,967

20, 057, 296
325, 313

3,537,972
85,658

2,201,942

733,910

308,927
261,188
445,901
815,898
830, 582
369, 325

395, 310

214, 899
459, 522
768, 504

1, 131, 523

1,731,777

824, 220
2,796,663
1, 280, 096

232,485
305,681

815, 860
345, 303
49,491

403, 211
17, 855

16,064,602

9, 338, 812
2, 290, 373

567,871
6, 480, 568

6,337,743
1,492,641

348,515
186, 289

339, 776

1, 604, 022
632, 035
382, 960

1, 351, 505

388, 047

757,749
6,071

177, 719
2,007

95,709

449,922
292

2, 094, 745

202, 834
311, 143

520, 511

230, 658

416,550

179,907
233, 142

4,426

1,658,732

5,354

10, 996

922
7,786

2,664

42,157

965,390
15,945

134,003
2,325

109, 296

18,705

5,983
11, 707
19,339
51, 055
49,925
13,996

18, 507
6,324

19, 193

43, 871

41,952

110,458

42,082
147, 524
70,021

20,509
12, 670

57,634
11,292

433
45,309

60O

234,990

131, 702
12,414

6,703
112,585

99, 100
18,029
7,747
2,331
2,654

20,148
7,566
7,688

32,937

4,188

283, 582
2,673

48,667
152,330

902

(^)

8,784

65,116
2,210

58,898

634
4,358

11, 738

7,203

20,045

9,652
5,268

7,433

n
112

(')
(=)

4

415

1,683

200

(.')
'

(')

(=)

10
164
125

(')

13
(')

102
(')

205

(')

189
145

(')

19
2

2,315

951

111
790

1,292

(.')

146

190
125
206
411

P)

1,999
43

415
226

43

1,086
15

158
176

P)

P)
(=)

499, 072

(')

3,673
(=')

P)
P)

109

4,744

223,319

32, 472

(')

(=)

(')

(')

3,762
7,436
11,868
(^i

3,616
P]
10,841
('5

8,480

29, 702

(')

(=)

18,154

P)
P)

22,010
1,433

P)
19,805

364

41,764

18, 728

P]

1,086
13,756

21,936

(=)

P)
1,013

1,973
2,962
1,659
7,463

(')

192, 748
528

28,060
147, 550

1,558

1,122

13,128
802

9,917

{=)

2,008
1,690

(3)

(')

{=)

4, 514, 778

28,248

16,272

194
12,973

3,100

153,033

2,787,259
41,734

225, 543
8,725

380,925

78,245

47,239
31, 180

51,792
52,363
112,906
55,996

53, 259
20, 676
57,436

103,641

167,918

369,463

159,067
530, 088
134,526

47,764
51,773

22,003
6,328

22
15,542

111

750, 353
95, 002

73,431
561,920

638,177
74,467
38,224
34,544
61,023

154,314
16,726
70,001
138,373

43,246

74,962

6,046
7,023

13,803

6,815

36,809

2,221
2,245

1,170

33,908

540

142

P)

2,471

9,825
144
913
12

360

655

437
370
164
773
589
75

265
128
436
286

1,119

1,413

411
190
135

240
705

282
165

P)
P)

5

17, 683

5,884
727

703
4,454

11,229
1,101

550
764

1,127

1,907
1,793
867

3,120

570

2,952

360
804
423

733

133

339
160

4, 140, 154

23,951

15, 730

217
13,368

(')

131,903

2, 591, C97
39, 256

194, 156
8,779

333,442

61,409

42,113
26,296
45, 439
54,357

102, 624
55, 276

52, 594
18,862
56,252
99, 831

160, 324

130,931
533,457
123,049

33,213
45,439

17,121
2,185
P]
P)

110

1, 279, 374

677, 770
69,312

72, 050
•536,408

564,911
63, 725
28,908
31, 680
53,661

136, 882
13,302
62,703

173, 550

36, 693

4, 357, 396

25,448

15,818

151
12,901

P)

130, 580

2, 748, 201

41, 480
214, 017

8,725
379, 092

75, 031

44,772
29,199
50, 698
52,111

111, 121

55,365

57,765
20,604
56,553

103, 641

165,743

158,484
530, 088
133, 957

41,534
51,542

17, 691
2,136

(=)

1,348,001

710, 898

89,278

72, 261
549, 359

596, 331
68, 161
28,894
32,909
59, 679

145, 778
15,488
66,432
178,940

40,772

Not tabulated

80, 693

5,823
6,505
11,479

10,953

42, 866

2,048
1,019

P)

71, 425

5,530
6,775
12,016

6,625

36, 578

1,989
1,912

P)

36, 554, 058

191,454

193,989

5,687
154, 637

1,335,603

19,112,363
319, 166

3,309,869
85,658

2, 109, 330

653, 121

269. 017
253, 669
388. 018
756,234
767,419
361, 539

356,956
210, 629

441, 337
720, 823

1, 055, 390

1,672,011

306,425
2, 783, 029
1, 277, 574

220, 652
294,447

416,764
91, 601
(^5

P)
7,438

14, 325, 370

3, 106, 902
1,905,549

537,497
5, 663, 856

5,348,538
1,397,406

311,373
165, 474
309,643

1, 509, 348
565, 055
334, 159

1, 255, 070

369,930

139, 838

178, 832
165, 827

m, 121

185, 760

106,420
90, 557

(=)

1, 249, 303

2,388

9,146

319

7,283

(')

20,377

919,325
16, 598

119, 311
2,325

104, 819

16,446

4,944
11,934
16, 673
48,793
47,739
13,429

17, 815
6,306
18,407
34,416

36,359

109,148

42, 059
147,476
71,295

20,126
12, 902

47, 318

P]
{')

523

214,982

110, 497
10, 205

5,468
94, 824

100,393
18,007
7,131
2,556
3,974

20, 683
11, 651
4,067

32, 324

4,092

2,909
4,780
3,678

3,527

15, 269

2,915
2,691

(=)

Footnotes at end of table. See text for explanatory statements and for Description of the Sainple and Limitations of the Data.
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ACTIVE CCMlPC«ATION RETURNS

Table 21 —NUMBER OF RETURNS BUSINESS RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY MAJOR

INDUSTRIAL GROUP, BY ACCOUNTING PERIOD—Continued

Major industrial group

All industrial groups.

Agriculture, forestry, and fisheries.

Mining.
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas

Mining and quarrying of nonmetallic minerals, and

anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products

Tobacco manufactures
Textile mill products
Apparel and other finished products made from

fabrics and similar materials

Lumber and wood products, except furniture

Furniture and fixtiires

Paper and allied products
Printing, publishing, and allied industries

Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products

Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance),

except machinery and transportation equipment...

Machinery, except electrical and transportation
equipment

Electrical machinery, equipment, and supplies. . .

•

Transportation equipment, except motor vehicles..

Motor vehicles and motor vehicle equijment
Professional, scientific, and controlling instru-

ments; photographic and optical goods; watches
and clocks
Other manufacturing industries

Transportation, ccmmunication, electric, gas, and
sanitary services
Transportation
Ccmminication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Number of
returns

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and
heating equipment and su|^lies
Other Wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipinent.

Automotive dealers and gasoline service stations
Eating and drinking places
Building materials, hardware, and farm equipment
Other retail stores

Wholesale and retail trade not allocable..

and real estate.Finance, insurance
BanJfing

Credit agencies other than banks
Holding and other investment ccnqjanies

Security and camnodity brokers, dealers, exchanges,
and services

Insurance carriers

Insurance agents, brokers, and service
Real estate, except lessors of real property other

than buildings
Lessors of real property, except buildings

Services
Hotels, rooming houses, camps, and other lodging
places
Personal services
Business services
Automobile repair, services, and garages, and other
repair services

Motion pictures
Amusement and recreation services, except motion
pictures
Other services

Nature of business not allocable.

(1)

Business
receipts

dottmrm)

(2)

Net income
(less

deficit)

(Theammtd

dotlmrt)

(3)

Distributions to
stockholders except

in own stock

Number
of

returns

M
(Thousand

doilmrm)

C5)

Inventories,
end-of-year

(Thoam»ttd

dollmrmj

(6)

Returns with inventories at both beginning and

end of year

Amount of inventories at-

Number
of

returns

(7)

Beginning
of year

(Thoa*mnd

dollmra)

(8)

(Thou**nd

doltmra)

(9)

Business
receipts

dottmrm)

(10)

Returns with accounting period ended October 1962^

52,727 33,303,287 1,263,275 5,K9

739

614

163

3,687

8,124
149
671

2

167

933

452
167
153
877
466
43

258
144
359
211

373
94
126

(')

1,316
1,119

(')

(^)

15,838

5,404
576

628
4,200

9,811
842
406

1,065
1,028

1,636

1,582
1,348
1,904

623

15,392
300

2,398
425

222

(')

10,776
316

771
1,194
2,005

762

482

652
804

208,289

224, 035
(')

(')

66,846

102,232

2,032,686

19,203,299
277,496

6,108,004
24, 787
816,107

1,015,783

301,535
109,682
781,045
330,064
538,636
199,286

1,276,400
696,122
343,392
339,751

729,747

4,049,728

564,389
198,648
180,824

236,827

339,436
317,402
(=)

(^)

(3)

5,285,143
1,034,818

496, 514

3,753,811

3,910,674
847, 037
141,432
374,074
254,165

1,052,397
262,632
491,946
486,991

294,391

552,484
24,2L2
131,794

1,098

28,376

(^)

74,448

287,296
572

1,250,802

181,791
123,849
415,520

64,745

193,398

157,629
113,870

2,043

2,193

^331

(')

^8,449

7,333

50,311

698,259
13,935
51,082

231
33,356

30,307

3,417
4,885

40,218
17,392
35,659
8,432

102,080
37,824
4,304
11,724

35,878

197,448

29,616
7,449
7,388

(
=

)

11,686

25,554
26,136
(')

(')

(^)

173,948

108,587
8,245

6,645
93,697

56,475
12,668
6,646
11,398
4,379

14,3U
^1,151
2,641
5,533

8,386

280,414
16,156
35,176
179,562

2,573

(^)

2,368

2302

33,079

^2,856
^1,442

16,397

3,776

7,944

7,318
1,942

(^)

(')

(')

253

1,100
(^)

100
1

(=)

(^)

(^)

10
(=)

'^'
(')

(^)

(')

71

(')

(3)

(3)

166
164

(=)

1,640

516
(^)

(')

420

1,007
121

(^)

(^)

(
=

)

(')

(^)
304
227

(=)

1,426
55

254
139

19

(')

374
17

I')
(3)

(')

( = )

(')

{=)

(3)

(=)

(=)

(=)

(^)

6,022

197,667
(^)

22,992
3

(=)

(')

(')

(=)

14,373

(M

(')

(^)

P)
2,379

(')

5,130

77,911

993
(')

(')

8,231
7,299

32,176

14,985
(^)

(')

12,645

13,364
2,017

(^)

(3)
(=)

(3)

(')
4,623
2,654

(')

190,330
7U

10,312
162,823

2,191

1,075

12,981
148

(=)

(')

(=)

(')

(')

(')

3,996,137 21,322

36,176

13,733
(')

(^)

2,279

11,974

102,473

2,730,910
22, 198
276,417
12,881

166, 549

157,946

44,847
17,300
85,255
26,287
90,732
41,004

246,427
101,001
42,969
46,124

102,163

1,012,837

110,161
25,303
33,103

54,369

5,174
4,205

(')

(^)

(')

1,036,925

508,629
36,373

73,783
393,473

486,694
50, 537

17,877
92,896
33,408

122,488

6,369
37,485
75,134

41,602

(^)

65,461

2,540
1,358
13,053

1,986

41,497

1,407
3,120

188
1

(=)

(=)

(')

1,507

5,791
(^)

431
1

143

595

309
145

119
426
367
43

141

141
239
184

683

277

(^)

140
93

(^)

2
(^)

11,517

3,696
345

456
2,895

7,331
609
319
862
605

1,359

1,043
1,072
1,507

440

3,613,887 3,843,314 29,193,658

1,874

239
524
300

247

164

208
192

26,038

17,227
488

(=>)

(^)

(')

100,073

2,439,926
(')

247,742
46

145,412

112,083

39,477
14, 539
77,827
21,483
81,900
35,655

232, 593
95,393
38,449
40,920

92,141

988, 089

84,300
(')

32,133

46,211

4,068
3,355

(=)

667
(')

905,094

429, 875
34,356

63,509
332,010

436,263
41, 541
16,118
79,988
30,316

117,866
5,629
82,528
62,277

38,956

33,950

18,702
442

(')

(^)

(')

94,958

2,661,422
(^)

270,957
381

165,743

124, 533

44,054
17,223
80,898
25,098
88,755
41,0CK

246,362
100, 507

40,460
46,124

100, 897

1,011,583

108,469
{^)

32,409

(')

53,883

4,392
4,055

(^)

776

970,062

480,634
34,336

71,455
374,843

449,709
46,705
17,338
32,536
28,702

113,338
5,851
82,786
67,403

39,669

Not tabulated

2,227
5,306

12,196

2,187

46,920

945
1,675

(*)

2,339
1,757
12,963

1,964

41,497

1,224
2,584

(')

172, 834

168,745
3,616

(')

(')

(.')

1,169,982

18,553,033
(^)

5,933,180
3,903

791,420

853,162

284,293
109,261
752,973
271,761
526,643
199,286

1,273,871
684,813
312,739
322,409

714,269

543,917

172, 364

228,638

33,572
69,708

(^)

10,324
(')

4,655,161
822,104

454,934
3,373,123

3,510,096
767,346
134,123
333,636
179,876

998,035
219, 529

432, 875
444,671

278,881

601,301

113,242
64,771
186,504

37,443

111,465

48,672
39,204

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CCHIPORATION RETURNS

Table 21. —NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS, AND INVENTORIES
INDUSTRIAL GROUP, BY ACCOUNTING PERIOD—Continued

231

AT BEGINNING AND END OF YEAR, BY MAJOR

Major industrial group

All industrial groups..

Agriculture, forestry, and fisheries.

Mining
Metal mining ,

Bituminous coal and lignite miTn'-ng
,

Crude petroleum and natural gas
Mining and quarryiiig of nonmetallic minerals, and
anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made fran
fabrics and similar materials

Lumlber and wood products, except furniture
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products ( including ordnance)

,

except machinery and transportation equipoient. .

.

Machinery, except electrical and transjwrtation
equipment

Electrical machinery, equipment, and supplies. . .

,

Transportation equipment, except motor vehicles..
Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling instru-
ments; photographic and optical goods; watches
and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and
sanitary services
Transjrartation
Ccmmunication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardwarej and plumbing and
heating equipment and supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment.

Automotive dealers and gasoline service stations
Eating and drinking places
Building materials, hardware, and faun equipment
Other retail stores ,

Wholesale and retail trade not aliocable-

Finance, insurance, and real estate
Banking
Credit agencies other than banks
Holding and other investment ccanpanies
Security and commodity brokers, dealers, exchange^
and services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other
than buildings

Lessors of real property, except buildings

Services
Hotels, rooming houses, camps, and other lodging
places
Personal services
Business services
Automobile repair, services, and garages, and other
repair services

Motion pictures
Amusement and recreation services, except motion
pictures
Other services

Nature of business not allocable.

Number of
returns

(1)

Business
receipts

(Thouarnxd

dollmra)

(2)

Net inccme
(less

deficit)

(Thoatmid

dollarm)

(3)

W-Stributions to
stockholders except

in own stock

Number
of

returns

(4)

(Thoam»nd

dollmra)

(5)

Inventories,
end-of-year

dollmra)

(6)

Returns with inventories at both beginning and
end of year

Amount of inventories at-

Number
of

returns

(7)

Beginning
of year

(Thoutand

doJlart)

(8)

Ekid-of-year

(Thoumand

dollara)

(9)

Business
receipts

(Thousand

dollmra)

Cio)

Returns with accounting period ended November 1962^

37,291 20,495,635 1,009,419 3,973

(')

834

338
2

100

2,587

5,961
112
340

383
259
86

408
474
14

76
93

284
108

556

835

228
111
33

129
353

1,325
991
190

10,944

4,136
397

360
3,379

6,422
487
337
455
422

785
1,060
1,730
1,146

386

10,694
44

1,384
541

121

(^)

7,871
195

527
658

1,404

538

298

440
460

228,892

169,676
6,543

71,129

78,708

860,106

11,808,776
270, 529
738,663
9,392

1,091,116

1,374,551

344,475
559,335
189,152
163,720

1,070,900
98,991

421,419
496,317
206,114
343,892

717,245

954,497

714,300
1,601,805

116,848

93,820
231,695

369,005
293, 024
53,339

(')

3,779,742
667,846

314,824
2,797,072

2,251,067
257, 543
213,296
270,683
113,747

344,694
149,539
639,665
261,900

162,638

304,238
2,596

42,348
7,820

34,301

39,774

175, 015
403

92,662
67,980

192,436

48,048

28,665

41,034
90,354

7,141

1,922
576

143

2,368

12,803

647,113
23,738
19,179

=28

43,412

49,149

12,903
43,171

^586

11,553
112,636
2,187

28,808
23,955
10,OU
5,427

36,826

61,923
56,481
8,716

6,737
13,841

10, 587
^1,594

11,152
(')

(^)

100,643

73,843
16,241

5,943
51,659

25,033
1,806
6,107
^4,787

2,810

1,757
^1,263

11,284
7,319

1,767

220,275
2,424

12,794
169,240

7,811

2,029

25,251
565

^2,162
794

8,685

1,899

^1,860

645
1,064

131

1

163

1,061

1

205

{^)

122
3

(=)

(=')

n

(^)

(^)

1,233

450

(^)

(^)

( = )

(')

(^)

373
121

1,050
33
174
199

128

507

196

2

112

392,071

742

(^)

90

(^)

(^)

1,226

150,622
(')

(^)

6
(=)

13,798

(^)

(^)

1,403
(^)

22,094
7,716

(")

1,388

(^)

(
=

)

13,364
(^)

2,596

1,822
(=)

(^)

(')

0)
23, Sib

15,906
(=)

10,748

6,787
(")

(')

(')

(=)

'V

3,307
1,539

(')

198,274
438

6,232
179,403

1,381

493

10,327

(5)

1,

(')

2,793,403

19,442

10,424
1,226

2,394

6,804

66,678

1, 879, 080
20, 192
64,415
4,200

190,745

229,109

49,679
85,578
20,934
16,802

124,435
12,248

67,452
96,181
22,642
57,377

135,065

197,704

150,281
261,519
14,226

16,218
42,078

7,225
5,027
445

(')

(=)

795,019

425,825
51,388

45,488
328, 949

348,094
11,933
34,716
74,039
19,872

30,831
3,310

133,277
40,116

21,100

15,535

1,084
1,018
5,199

3,232

3,239

603
1,160

15,524

231

(')

2

(')

(^)

1,204

4,574
(')

305

3
163

604

287
196

(=)

237
384

3

55

93
232
64

204
110

(=)

(')

8,159

2,701
250

270
2,181

5,187
329
225
360
359

606
825

1,528
955

271

1,051

278
150

224

2,457,250

17,817

P)
1,195

(=)

(=)

57,316

1,641,858
(=)

55,844
2,997

166,682

187,575

43,631
80,442

15,290
113,070
12,250

66,822
92,225
28,297
54,406

126,093

178,600

87,568
221,481

36,937

7,181
(=)

(5)

{')

(^)

711,220

373,308
37,504

39,759
296, 045

316,403
10,093
24,093
70,656
18,065

25,690
3,230

124,826
39,750

21,509

2,736,298

18,730

1,226

(=')

59,998

1,863,043

63,462
2,915

183,463

228,360

49, 576
85,413

16,802
123,107
12,248

67,390
96,181
22,597
57,372

134,684

196,524

149,455
261, 519

40,479

7,143

(')

( = )

(')

763,147

407,037
44,227

43,040
319,770

335,055
10,828
31,439
72,009

19,379

27,738
2,712

131,773
39,177

21, 055

Not tabulated

12,457
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Table 21.—NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY MAJOR
INDUSTRIAL GROUP, BY ACCOUNTING PERIOD—Continued

Major industrial group
Number of
returns

Business
receipts

(Thoumand

dollmrM)

Net income
(leas

deficit)

dptlmrt)

Distributions to
stockholders except

in own stock

Number
of

returns (Thoammitd

dolUra)

Inventories,
end-of-year

(ThouBMnd

dollarm)

Returns with inventories at both beginning and

end of year

ftraount of inventories at-

Beginning
of year

(Thoa*»nd

dolUra)

End-of-year

(Thotitmnd

dollara)

Business
receipts

(ThoutMnd

dollmra)

Net income
{less

deficit)

(1) (2) (3) (^) (5) (6) (7) (8) (9) (10)

All iDdustrial groups.

Agriculture, forestry, and fisheries.

Mining.
Metal mining
Bituminous coal and lignite mini ng
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals,

anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products

Apparel and other finished products made fran

fabrics and similar materials

Lumber and wood products, except furniture
Furniture and fixtures

Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Priinary metal industries
Fabricated metal products ( including ordnance)

,

except machinery and transportation equipment.

.

Machinery, except electrical and transportation
equipment

Electrical machinery, equiiment, and supplies....
Transportation equipment, except motor vehicles..
Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling instru-
ments; photographic and optical goods; watches
and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and
sanitary services
Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and
heating equipment and supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment.

Autanotive dealers and gasoline service stations
Eating and drinking places
Building materials, hArdvare, and fann equipment
Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate
Banking
Credit agencies other than banks
Holding and other investment ccanpanies

Security and comnodity brokers, dealers, exchanges,

and services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other
than buildings

Lessors of real property, except buildings

Services
Hotels, rooming houses, camps, and other lodging
places
Personal services
Business services
Automobile repair, services, and garages, and other
repair services

Motion pictures
Amusement and recreation services, except motion
pictures ••.

Other services

Nature of business not allocable.

Returns with accounting period ended January 1963^

224

1

1

155

3,098

5,805
(=)

334
(')

212

1,048

210
224
92
656
267

35

(')

188
172

286
121
42

96
446

913
737

(=)

(')

(=)

4,794
531

491
3,772

16,724
528

3,X6
6,419
1,278

805
942

1,245
2,201

312

9,779
52

1,080
343

141

3

7,345
217

3,702

383
700

1,277

400

207

272
463

37,932,124

130, 547

81,235
704
254

47,576

(')

1,180,928

4,642,367
(')

481,011
(')

296,155

1,099,019

129,874
116, 114
59,876
306,067
196,463
49,457

138,224
(^)

93,689
154,555

348,576

299,590
99,471
57,748

105,250
222,697

236,420
210,166

(')

(=)

5,032,053
9X,331

551,857
3,549,865

25,531,608
952,964

18,350,605
3,552,497

568,194

526,544
211,702
550,774
818,328

204,082

313,626
623

71,025
264

2,520

90
41,237

195,938
1,879

571,803

91,729
79,312
196,428

42,155

30,138

58,269
73,772

1,126,537

2,219

5,233
118
35

4,515

(')

17,485

128,712
(')

5,346
(')

8,420

16,097

^4,024

4,456
2,353
7,287
7,092

466

4,235

^964

3,378

21,103

10,160
190

4,317

4,611
8,197

5,006
4,123

(')

(=)

(=)

854,508

49,444
9,564

6,989
32,891

799,974
8,065

692,508
60,708
6,548

9,646
2,272
2,515
17,712

5,090

97,121
1,096

22,939
22,751

1,700

2l27
2,431

43,785
2,546

15,809

^1,375
973

12,338

784

59

1,246
1,784

6,300

844
(=)

(')

(=)

(')

(.')

(')

(=)

(')

(')

(')

(')

(')

(^)

(=)

(')

(')

1,036
(')

(=)

812

2,616
20
833
991
148

132

209
199

(=)

1,025
(=)

146
(^)

(=)

(=)

580
(')

(')

179

410,791

23,960

(')

287
77

(=)

(^)

(')

2

(=)

(')

(')

(')

(')

(.')

(')

(')

I')

339,165

15,472
(')

(=)

10,171

323,264
1,353

295,041
16,389
1,860

3,276

856
2,198

(')

37,594
(^)

9,969
(')

(')

9,854

(')

2,8

(')

(')

15,217

3,922
83

1,882

(')

96,904

621,131
(')

44,360

152,771

20,414
16,045
5,262

29,912
23,574
2,996

14,723
(^)

12,797
14,372

44,436

52,816

58,952
15,400
7,779

22,541
37,010

7,363
5,162

(')

(=)

C=)

4,401,233

523,947
30,484

72,340
421,123

3,835,048
48,206

2,784,425
568,509
93,087

72,858
3,719

109,005
155,239

42,288

884
1,564
4,106

2,294

1,121

1,044
3,273

23,676

175

51

(')

1,155

4,009
(')

203
1

(=)

799

(')

170
71

390
190

(')

468

221
100
29

216

(')

(')

(')

(')

17,236

3,145
251

442
2,452

13,878
356

2,860
5,534
991

643
677

1,028
1,739

213

258
183

211

(')

92
(')

11,976

3,480
49

(=)

(')

91,003

548,128

26,758
1,006

(')

140,278

(.')

13,695
4,819
26,127
22,706
(')

13,540
2,494
12,270
(')

40,142

46,662

54, 617
14,751
6,150

32,927

(=)

(')

(')

(')

3,820,111

471,927
28,178

63,2?7
375,492

3,311,660
42,511

2,358,135
515,909
92,205

63,305
3,200

97,130
138,765

36,524

4,764,798

14,057

3,777
83

(')

(=)

93,151

610,855
(=)

42,841
1.713
(3)

151,914

(=)

15,353
5,262

29,386
22,932
(')

14,722
3,053

12 , 597

(')

43,631

52,585

53,089
14,305
7,343

36,834

(')

(')

(=)

(')

4,022,043

499,736
29,375

70,868
399,493

3,482,629
45,520

2,494,053
539,117
87,928

69,595
3,282

99,078
144,056

39,678

Not tabulated

1,511
3,015

2,645

(=)

901
(')

(=)

1,553
3,931

2,283

(=)

987
(=)

56,042
704

(=)

(')

654,168

4,353,910
(=)

442,544
3,738

(')

1,063,285

106,783
55,127

277 ,734
164,428
(')

137,294
20,592
90,752
(')

316, 019

307,663

297,171
96,996
54,466

(')

211,789

(')

(')

(')

(')

27,556,732

4,530,060
803, ?71

511,304
3,215,185

22,342,571
302,211

16,376,117
3,309,952

498,384

504,477
157,708
459,660
733,562

184,101

207,842

37,660
33,251

24, 110

(=)

21,785
{')

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 21.—NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS, AND INVENTORIES
INDUSTRIAL GROUP, BY ACCOUNTING PERIOD—Continued

233

AT BEGINNING AND END OF YEAR, BY MAJOR

Major indus-trial group
Nmnber of
returns

Business
receipts

(Thoummtd

doltmrm)

Net income
(less

deficit)

fTTwucand

dolUrm)

Distributions to
stockholders except

in own stock

(Thoausnd

dollmrm)

Inventories,
end-of-year

(ThttuMMitd

dollmrm)

Returns with inventories at both beginning and
end of year

Amount of inventories at-

Number
of

returns

Beginning
of year

(Thoummnd

dollmrm)

End-of-year

(Thoumand

dollmrm)

Business
receipts

(Thoumand

dollmrm)

Net income
(less

deficit)

(Thoummnd

dollmrm)

CD C2) (3) i^) C5) (6) C7) (8) (9) (10) (11)

All industrial groups.

Agriculture, forestry, and fisheries.

Mining
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetalllc minerals, and
anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made frcm
fabrics and similar materials

Lumber and wood products, except furniture
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal Industries
Fabricated metal products (including ordnance),
except machinery and transportation equipment

—

Machinery, except electrical and transportation
equipnent

Electrical machinery, equijment, and supplies....
Transportation equipment, except motor vehicles..
Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling instru-
ments; photographic and optical goods; watches
and clocks
Other manufacturing Industries

Transportation, communication, electric, gas, and
sanitary services
Transportation
Coiranunication

Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and pltimbing and
heating equipment and supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipnent.

Autcinotive dealers and gasoline service stations
Eating and drinking places
Building materials, hardware, and farm equipment
Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate

Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers, exchanges,
and servic es

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other
than buildings

Lessors of real property, except buildings

Services
Ifotels, rooming houses, camps, and other lodging
places
Personal services
Business services
Automobile repair, services, and garages^and other
repair services

Motion pictures
Amusement and recreation services, except motion
pictures
Other services

45,904

946

360
2

(^)

165

4,363

6,485

612

413
216
122
653
208

(^)

168
no
324
83

593
46
113

167
480

1,395
1,160

91
(^)

109

14, 535

5,325
550

660
4,115

8, 859
804
438

1,263
1,100

1,039
1,313
1,075
1,827

351

12,039
28

1,677
381

98

Nature of business not allocable.

(=)

9,072
167

5,514

618
1,675

866

294

669
743

267

23,622,882

264, 259

88, 509
714

44,785

41, 545

1,972,247

6,571,017

2,384,991

297,866

436,959

235,695
128,307
208,965
374,484
225, 572

302, 089
78,501

185, 626
123,739

341,099

312,681

379,861
90,995
72,841

78,469
219,753

211,416
188,936
6,293

4,207

13,381,310

3,960,578
639, 887

402, 860
2,917,331

9, 166, 538

6,301,747
567, 128
366,439
391, 189

424,893
211, 701
384,724
518,717

254,194

284,813
781

32,846
16,416

1,460

25,727

202, 533

2,754

841,198

85, 816
102, 040
239,189

161, 156

22,781

109, 020
121, 196

8,113

Returns with accounting period ended February 1963^

618,874

^1,768

^743
=444

^517

25,561

274, 269

93,228

9,557

9,291

8,051
9,333
6,831

25,028
19,399

19,757
378

9,337
5,171

16,647

15,161

^4, 590

5,997
1,392

6,047
14,974

6,606
5,955

36
(')

92

261,439

65,337
9,144

4,433
51,760

191,701
140, 218
19,768
7,622
8,144

3,119
1,966
2,438
8,426

4,401

29,535
483

^4,667
1,227

^434

1,765

30, 533
436

23,873

^3,451
1,677
13,080

3,606

1,056

3,187
4,713

(')

(=)

1

5

(')

455

658
(')

115

3

47

(^)

4
(3)

93
(^)

(=)

n

(^)

1,659

749
122

568

363
49

158
92

141
(^)

258

(')

933
3

234

(3)

514
35

(=)

145

(')

(=)

6

157,086

(^)

12
(')

1,343

(=)

5,924

58,884

27,355

1,239

795

1,673
(='!

4,699
(^i
(=)

1,435
123

(^)

(')

(')

(')

(')

(')

1,315

3

69,290

13,162
2,428

10,057

55,441
41, 825

715
515

4,196

3,704

14,096
27

3,290
3,030

(')

7,126
496

3,908

(^)

1,262

[')

(')

2,394,539

29,262

2,705
72

1,107

1,521

123,074

931,572

340,238

34,582

42,064

25,478
17,548
22,073
55,645
23,093

49,381
10, 756
13,420
13,360

49,952

71,821

87, 227
10,059
10, 298

12,123
36,405

6,425
5,201

134

27

1,263,456

419,957
32,384

70,170
316,903

803, 833
371,996
39,025
62,196
71, 355

52,688

4,151
73, 102
79,370

39, 616

36,978

1,350
7,046

15,257

1,129

921
10,277

1,067

18, 880

237

{')

1
(^)

(=)

(')

1,789

4,801
(')

543

461

261
132
110
318
150

155
69

249

420

439

92

402

132
(')

(^)

{')

2

10,337

3,293
313

498
2,482

6,767
615
322
954
932

676
889
871

1,458

167
277
293

397

186

2,195,431

19, 791

(')

36
(')

(^)

114,905

841,840

324,155

31,322

35,338

22,164
15,713
19,956
49,083
13, 307

48,660
9,753
14,490

45,721

65,596

66, 208

8,793

27,835

3,791

26

385, 900
34,392

64,007
287, 501

764,321
369, 166
82, 267

56, 109

69,968

42, 357
3,665

63,698
76, 591

39,684

28, 305

(.')

24

(=)

{^)

104, 108

910, 080
(^5

334,392

34,582

40,168

23,679
16,731
21,218
55,412
22, 269

49, 381
10,448
13,420
ei

49,939

81,621

10,298

(3)

35, 679

5,369

{=)

(^)

27

1,225,449

404,034
32,098

67, 214
304, 722

781,964
370, 846
37,465
59,364
68,811

47, 591
3,491

63, 519

75, 877

39, 451

Not tabulated

956
1,243
6,564

4,268

758
(^)

24,635

866
1,345
5,692

4,464

20, 103, 191

202, 253

(')

316
(')

940, 138

6,167,387

2, 336, 233

291,121

410,759

183, 316
107, 826
131, 192
334, 280
207,456

276, 556
76, 100

147,961

331,822

298, 362

345, 703

66,942

(5)

211,134

35, 515
(']

(')

(=)

495

12,369,165

3,231,789
544,471

377,915
2,309,403

8,887,512
6, 277, 169

547, 534
324, 759
375,887

362, 706
170,780
352,953
475,719

249,864

323,940

34,060
48,507
69, 587

72,462

(.")

26,652

532,270

=433

=456
(=)

(=)

(')

13,630

263, 329

93,393

10, 001

6,542
9,449
6,548
23,008
18,306

19, 610
656

6,998

15,473

14,024

2 5, 412

1,288

13,488

56

250, 150

53,659
7,865

4,403
41,386

192, 135
140,456
19,924
6,830
7,975

4,008
2,790
1,918
3,234

4,356

2,073

^2,263
965

2,476

1,085

(3)

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 21.—NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS. AND INVENTORIES AT BEGINNING AND END OF YEAR, BY MAJOR
INDUSTRIAL GROUP, BY ACCOUNTING PERIOD—Continued

Major industrial group
Number of
returns

Business
receipts

dolUr»)

Net inccme
(less

deficit)

(Thoumt

dollai

Distributions to
stockholders except

in own stock

Number
of

returns fThouBcnd

dolUrn)

Inventories,
end-of-year

(Thoummnd

dollarm)

Returns with inventories at both beginning and
end of year

Amount of inventories at-

Number
of

returns

Beginning
of year

(Thoumand

doUmru)

End-of-year

(Thoumand

dotUra)

Business
receipts

(ThoawMnd

dollmra)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

All industrial groups.

Agriculture, forestry, and fisheries.

Mining
Metal raining

Bituminous coal and lignite mining
Crude petroleum end natural gas
Mining and quarrying of nonnietallic minerals, and

anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made frcm

fabrics and similar materials

Lumber and wood products, except furniture
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied indiistries

Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products ( including ordnance)

,

except machinery and transportation equipment. .

.

Machinery, except electrical and transportation
equipnent

Electrical machinery, equipBent, and supplies....
Transportation equipment, except motor vehicles..
Motor vehicles and motor vehicle equijxnent

Professional, scientific, and controlling instru-
ments; photographic and optical goods; watches
and clocks
Other manufacturing industries

cation, electric, gas, andTransportation,
sanitary services
Transportation
Communication
Electric and gas companies and systems...
Water supply and other sanitary services.

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and
heating equipment and supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories. ...

Furniture, home furnishings; and equipment. .

.

Autcinotive dealers and gasoline service stations
Eating and drinking places
Building materials, hardware, and faim equipment
Other retail stores

Wholesale and retail trade not allocable,

and real estateFinance, insurance
Banking
Credit agencies other than banks
Holding and other investment companies
Security and ccramodity brokers, dealers, exchanges,

and services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property otJier

than, buildings
Lessors of real property, except buildings

Services
Hotels, rooming houses, camps, and other lodging
places

• Personal services
Business services
Automobile repair, services, and garaees,and other
repair services

Motion pictures
Amusement and recreation services, except motion
pictures
Other services

Nature of business not allocable.

Returns with accounting period ended March 1963

86,738

1,723

1,109

226
518

342

10,010

13,201
185

1,376

972

782
459
214

1,178
676
78

4O0
162
922
268

1,560

645
IBl
189

293
877

2,625
2,212

161

174

26,126

10,242
1,287

1,121
7,834

15,123
1,479
745
974

1,573

2,311
2,735
1,507
3,799

761

20, 255
105

2,491
1,165

322

(')

1,190

14,655
304

11,086

1,034
1,905
3,494

1,638

393

1,327
1,295

603

40, 564, 852

4B7,253

517,840

83, 880
166,617

264,014

4, 593, 802

13,307,806
337, 131

3,673,289

770,387

510, 328

612,837
389, 264
302, 821
575, 685
531, 385
255,733

115,452
124,699
520,720
237, 686

837,043

829,557

795,466
170,452
145,076

1,202,782
367,013

687,715
604,073
4S,543

(i
16,044

10,168,776
2,359,999

677,371
7,131,406

7,922,715
3,928,481

187,506
162, 554
422, 193

1,084,282
501, 561
526,778

1, 109, 360

482, 075

540,939
7,177
52,292
4,614

12, 589

124,125

336,186
2,656

1,833,474

142, 175
235,185
748,814

227, 595

82,443

195, 546
201, 716

22,407

1, 087, 535

2,103

13,645

4,260
2 1,798

10,938

66,729

535,097
10,513

218, 525

7,268

19,779
14,685
2 1,286
25, 566
46,448
2,751

6,247
2,888
9,002
2,638

31,385

46,377

^359

6,121

19,095
16,544

28,041
18,326
8,087

<1̂
509

287, 083

170,603
13,710

14, 637
142, 256

113,516
60,130
1,835
1,774
4,457

6,534
3,876
8,533

26, 377

2,964

94,764
^740

21, 171
7,496

5,743

(')

2,402

57,172
1,429

60, 083

3,509
6,862
37,040

5,885

2,984

^602

4,405

2 10

n
140

(')

(^)

30

(')

657

1,582
(^)

195

{') '

(^)

92
(')

(')m
112

6

(')

1

81
30

164

5

271
180

(=)

2,692

1,249
178

(=)

947

1,294
{')

(.')

(')

176

218
144
284
333

149

1.614

326
140

(=)

943
(')

309

0)

(')

20

253,836

(')

9,515
('5

(=)

357

(=)

11,736

120,471
('5

59,470

(^)

{=)

3,427

(')

5,449
7,142
1,302

( = )

6

2,959
538

5,946

3,442

131

(=)

5,264

8,402
4,643

(')

53,749

23,804
1,466

(^)

20,973

27, 855

(')

(=)

1,255

843
2,882
2,299
4,147

2,090

31, 199

6,424
9,384

(')

(.')

12,252

17,134

(')

{=)

6,279

(.')

1,693

734

4,342,881

58, 676

20,554

2,135
5,299

13,058

316,240

2,001,666
24,096

431,003

115,279

69,730

78,395
49, 505

35,858
52,793
68,673
22,431

10, 655

16,138
39,703
26,920

124,220

153,903
22, 367
20,081

389, 041
55,446

12,386
11,620

149
(^)

1,373,547

994, 306
116, 316

96,872
781, 618

817, 126
242, 864
28, 862
36, 550
84,199

138,132
11, 183
86,134

1B9, 197

66,615

3,932
8,133
10,980

19,277

1,065

2,6U
4,585

4,024

37,490

584

302
(=)

(')

(=)

222

4,807

9,440
170

1,078

556
414
180
671
369
75

304
118

677
ISO

1,066

501
118
167

205
643

267
227

5

(')

19, 170

6,994
846

739
5,409

11,555
1,153
499
663

1,208

1,774
1,790
1,181
3,282

621

2,898

274

627
593

756

(')

355
231

(')

3, 835, 225

40,464

18, 796

12,654

271, 369

1, 720, 067
23,525
4U,113

104,492

60,727

73,782
38,967
30,485
71,796
45,215
22, 732

9,984
13,716
33,474
26, 533

96,711

130, 336

127,992
19,476
16,026

319, 097
43,888

10,932
10,415

73
(')

1,729,411

931,930
95, 251

89,938
746,741

737,401
230, 035
23,101
30,353
77, 382

110, 162
9,636
75,092

181, 640

60, 080

4, 176, 774

19, 459
(^1

(^)

(^)

12,330

299, 469

1, 958, 399
23,897

479,111

114,739

66,486

77, 506
49, 320
35, 377
52, 617
65,777
21,732

10, 246
15,188
37,453
26, 033

115, 861

139,383

146,753
21,965
20,081

387, 504

51,320

12, 074
11,349

149
(')

1, 787, 566

955,275
107,451

95,051
752, 773

765,799
236,911
25,963
32,814
78, 365

124,239
9,221

76, 226
181, 510

66, 492

Not tabulated

2,493
6,922
10,920

13,951

(=)

2,575
4,200

2,491
7,973
10,813

17,629

(')

2,557
4,244

(=)

33,567,845

313,733

369, 816
(^5

(')

(^)

239,249

2, 851, 194

12, 510, 823
281,064

3,587,694

734, 562

445, 216

595,930
378,374
295, 762
510,423
466,025
233, 556

112,442
100, 816
448,646
214,823

746,754

751, 544

735, 182
164,152
144,783

1, 191, 399
351, 676

191, 703

174, 713
2,845

(=i

16,491,196

8,651,459
1,980,078

611,739
6, 059, 642

7, 362, 527
3, 794, 319

166,944
143,200
371, 164

951,691
388,436
431,251

1,060,522

477, 210

33,376
119, 374

259, 505

166,984

(')

84,985
82,777

(')

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 21.—NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS, AND INVENTORIES
INDUSTRIAL GROUP, BY ACCOUNTING PERIOD—Continued
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AT BEGINNING AND END OF YEAR, BY MAJOR

Major industrial group

All industrial groups.

Agriculture, forestry, and fisheries.

Mining
Metal mining
Bituminous coal and lignite mining
Crude petroleiun and natural gas
Mining and quarrying of nonmetallic minerals, and
anthracite mining

Construction

Ifanufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made frcm
fabrics and similar materials

Lumber and wood products, except furniture..
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries.
Chemicals and allied products
Petroleum refining and related industries...

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products ( including ordnance)

,

except machinery and transportation equipnent...
Machinery, except electrical and transportation
equipment

Electrical machinery, equiproent, and supplies. . .

.

Transportation equipment, except motor vehicles..
Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling instru-
ments; photographic and optical goods; watches
and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and
sanitary services

,

Transportation ,

Communication
,

Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade ,

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and
heating equipment and supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment.

Autcniotive dealers and gasoline service stations
Eating and drinking places
Building materials, hardware, and farm equipment
Other retail stores

Wholesale and retail trade not allocable.

.

Finance, insurance, and real estate
Banking
Credit agencies other than banks
Holding and other investment companies
Security and cnmmodity brokers, dealers, exchanges,
and services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other
than buildings
Lessors of real property, except buildings

Services
Ifcitels, rooming houses, camps, and other lodging
places
Personal services
Business services
Autcmobile repair, services, and garages, and other
repair services

t&ition pictures
Amusement and recreation services, except motion
pictures
Other services

Nature of business not allocable.

Number of
returns

(1)

Business
receipts

doilarm)

(2)

Net income
(less

deficit)

dolUrm)

(3)

Distributions to
stockholders except

in own stock

Number
of

returns

M
(ThouM^nd

dollmraj

(5)

Inventories;
end-of-year

(Thou*»nd

doilarm)

(6)

Returns with inventories at both beginning and
end of year

Amount of inventories at-

Number
of

returns

(7)

Beginning
of year

(Thoumand

dolUra)

(8

Eiid-of-year

{Thaumand

doilarm)

(9)

Business
receipts

(Thouaand

dollars)

(10)

Returns with accounting period ended April 1963^

57,489

670
65
122
334

U9
4,225

8,422
76

996
13

340

1,036

434
322
230
722
415
64

271
266
388
166

475
135

155
593

2,086
1,624

163
218
81

17,028

6,683
736

771
5,176

9,902
989
520
799

1,342

1,300
1,796
866

2,290

443

16,673
40

2,322
457

266

(')

12,680
200

787
865

2,208

816

348

1,019
832

23,934,922

236,990

189,713

16,646
28,469
80,173

64,425

1,906,378

8,661,980
243,670

2,002,326
30,032
Jl„370

762,626

634,279
265,758
789,739
403,079
204,845
137,338

182,615
169,380
224,328
200,279

335,254

475,193
405,635
81,919

124,147
222,286

334,489
283,679
22,241
24,469
4,100

10,982,707

5,429,423
1,265,559

423,123
3,740,741

5,337,380
2,831,361

284,102
96,383
329,835

688,431
291,251
231,422
584, 545

215,904

439,387
1,986

47,893
691

4,289

36,166

340,946
3,441

1,180,332

348,968
111,398
332, 591

79,797

53,235

103,913
145,430

633,116 4,945

7,015

^4,497

1,904
^2,463
^5, 594

1,656

11,654

340,472
22,287
33, 514
1,398
10,484

18,218

25,704
9,700
57,099
28,761
8,517
8,982

8,120
*287

14,633
1,117

19,614

26,746

22,843
^4,170
2,598

10, 505

14,039

14,646
8,402
3,231
3,433
^420

136,261

85,127
4,145

6,992
73,990

50,287
22,912

707
931

4,371

7,790
1,798
^318

12,096

847

113,351
833

13,685
61,377

4,111

4,423

23,377
838

13,491

^6,282

2,978
9,427

4,653

^1,568

571
3,712

194

(3)

0)
211

939

(')

{')

1,579

689
71

60
558

807

(^)

(^)

1,172

209
125

735

483

160

210,725

5,924

(^)

81
{^)

(')

3,208

73,674
(^)
(')

140
(5)

(^)

(')

658
(^)

(')

(')

2,408

(
=

)

( = )

P)

(')

2,654

(')

{^)

27,629

10,257
3,544

628
6,085

16,368
(')

(')

(')

(^)

(^)

(=)

702
2,939

(^)

77,130
(=)

4,342
62,185

10,290

9,920

3,348

502
97

3,489

4,260

222,689

1,229,912
63,616
252,249
11,793
54,581

78,469

115,634
36,634
74,851
61,859
28,460
3,273

15,384
15,603
22,238
20, 599

74,219

65,818

90,532
71,173
13,719

28,805
30,403

5,534
3,662

328
1,521

23

483,999
72, 547

66,847
344,605

429,507
114,068
37, 782
19,377
53,561

66,121
5,121

47,624
85,853

20,767

10,142
2,041
4,647

3,409

13,172

1,969
1,430

1,522

234

193

\^

(
=

)

1,787

5,925

774
13

234

569

334
266
171
411
287
51

204
201
263
U2

434

357

111
434

393
219

1

11, 516

4,122
351

535
3,236

7,036
723
349
463

1,014

954
1,217
600

1,766

308

1,901

246
254
458

{^)

334
150

(')

2,229,223

8,683

6,656

(
=

)

193,756

1,134,877
(')

239, 571
10,284
48,398

67,989

102,164
36,633
71,305
51,466
23,993
2,993

12,931
13, 025
22,009
21,290

64,551

66,850

81,483

'^'

24,125
26, 024

4,703
3,087

(')

(^)

23

853,953

461,102
66,375

62,849
331,878

372,674
107,243
30,755
16,636
46,294

56,648
4,307
37,235
73, 556

20,177

2,357,213

8,632

3,053

209,358

1,213,782
(^)

250,716
11,793
54,159

76,340

114,231
36,293
74,707
60,703
28,110
3,273

13,630
15,603
21,936
20,251

72,666

65,713

39,703

<^'

28,369
27,961

5,262
3,614

23

833,913

470,511
69,846

66,618
334,047

394,512
no, 590
31, 546
17,353
49,901

62,088
4,372
39,580
79,032

18,890

Not tabulated

2,484
2,865
3,625

3,075

1,570
1,274

3,014
1,653
3,975

3,190

1,364
1,301

95,355

101,894

(^)

969,652

8,003,125

1,948,034
30,032

296,262

632,443

596,674
253,767
742, 022
355,387
195,956
39, 594

163,950
164, 118
203, 115
179,996

371,794

453,135

121,812
165,458

122,620
94,729

497

9,514,531

4,555,891
1,159,109

390,608
3,006,174

4,748,396
2,633,827

163,567
76,497
292,849

586, 154
224,481
216,770
504,251

210,244

442,444

110, 881
56,261

143,954

47,916

40,883
28,409

Net income
(less

deficit)

(Thouaand

dollara)

(11)

3,553

^2,072

(=)

(^)

9,385

322,433
(^)

37,274
1,393
8,551

13,956

24,896
9,534
53,236
28,245
7,829
2,980

3,130
^641

15,167
963

25,326

24,090

'V

U,777
8,423

6,143
2,167

(
=

)

^66

122,487

66,034
7,255

7,460
51,319

51,995
24,864
^1,920

673
4,534

7,044
4,546
1,612

10,642

4,458

^2,624
4,117
1,634

2,699

(^)

^3,947

461

(=)

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 21. —NUMBER OF RETURNS, BUSINESS RECEIPTS

CORPORATION INCOME TAX RETURNS, 1962

NET INCOME. DISTRIBUTIONS TO STOCKHOLDERS, AND INVENTORIES

INDUSTRIAL GROUP, BY ACCOUNTING PERIOD—Continued
AT BEGINNING AND END OF YEAR, BY MAJOR

Major industrial group

All industrial groups.

Agriculture, forestry, and fisheries.

Mining.'
Metal mining
Bitiminous coal and lignite mining
Crude petroleum and natural gas

Mining and quarrying of noranetallic minerals, and

anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made frcm

fabrics and similar materials

Lumber and wood products, except furniture

Furniture and fixtures

Paper and allied products

Printing, publishing, and allied industries

Chemicals and allied products
ftetroleum refining and related industries

Rubber and miscellaneous plastics products

Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products ( including ordnance)

,

except machinery and transportation equipnent . .

.

Machinery, except electrical and transportation
equipment

Electrical machinery, equipment, and supplies....
Transportation equipment, except motor vehicles..

Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling instru-
ments; photographic and optical goods; watches
and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and
sanitary services
Transportation
Communication
Electric and gas companies and syst^ne
Water supply and other sanitary services

Wholesale and retail trade

Number of
returns

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and
heating equipment and supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment

Automotive dealers and gasoline service stations
Eating and drinking places
Building materials, hardware, and farm equipnent
Other retail stores

Wholesale and retail trade not allocable.

and real estate.Finance, insurance;
Banking
Credit agencies other than banks
Holding and other investment caii^>anies<

Security and commodity brokers, dealers, exchanges,

and services,

Insurance carriers

Insurance agents, brokers, and service
Real estate, except lessors of real property other
than buildings

Lessors of real property, except buildings

Services
Hotels, rooming houses, camps, aiui other lodging
places
Personal services
Business services
Automobile repair, services, and garages, and other
repair services

Motion pictures <

Amusement and recreation services, except motion
pictures
Other services

(1)

Business
receipts

(Thoummnd

dollmrm)

(2)

Net income
(less

deficit)

dollmrm)

(3)

Distributions to

stockholders except

in own stock

Number
of

returns

(4) (5)

Inventories,
end-of-year

(Thoummnd

dottmrm)

(6)

Returns with inventories at both beginning and

end of year

Amount of inventories at-

Number
of

returns

(7)

Beginning
of year

(Thoummnd

dollmrm)

(8)

Qid-of-year

(Thoummnd

dottmrm)

(9)

Business
receipts

(Thoummnd

dottmrm)

(10)

Net income
(less

deficit)

(Thoummnd

dollmrm)

Nature of business not allocable.

Returns with accounting period ended May 1963^

(3)

463
3

120

3,865

8,073
105
977
15
305

868

302

294
160
652
436
35

315
165

299
129

110

210
459

1,439
1,072
208
46

15,900

6,369
702

756
4,911

9,223
764
587
728

1,172

1,298
1,756
775

2,143

308

14,325
42

1,919
420

204

{^)

10,770
157

770
814

1,523

923

395

946
710

22,615,354

336,757

217,731

113,357

61,704

1,396,699

7,823,417
55,954

3,139,874
15,6(K
346,856

620,130

133, 524

307,011
125,215
155, 103
235,103
54,032

158,019
181,166
186,558
197,098

417,892

412,849

468,611
52,424

127,379

124,918
208,047

516,224
451,118
28,490
16,462

7,535,283
955,975

592,912
6,036,396

3,304,244
801,135
158,411
171,581
317, 038

681,054
380, 593
260,792
533,640

194, 130

368,215
748

50,446
11,212

1,700

47,148

236,887
5,336

858,084

112,945
109,817
171,756

109,367

87, 569

173, 568
93,062

14,570

6,031

3,331
^34

3,018

^138

20,072

207,206
2,009
70,912

681
6,894

14,721

759
2,343
1,559
3,623
14,444

^145

5,553
2,202
12,428
9,465

18,289

12,056

•^459

7,132

2,307
50

6,973
592

3,880
3,050

136,356

99,274
10,390

7,931
80,953

36,744
840

1,366
1,551
5,003

8,533
5,132
3,135
11,184

338

71,426
1,313

19,290
11,594

353

1,344

31,745
1,996

16,851

^650

2,597
5,568

2,425

6,235

^3,477

4,153

60

4,569

133

(')

( = )

4

232

955
(=)

138
2

1

1,755

940

(.
= )

(^)

(')

<^'

(')

3

997
18

267
133

3,512

(') -

2,563

1,416

40,022
(')

21,840
49

(')

(')

{')

761
(')

1,030
(')

420

334
415

(')

(')

156
248

22,253

14,904
(')

i')

12,649

7,065
{')

(=)

(
= )

(')

i')
(=)

( = )

1,608

(')

34,441
439

10,445
12,179

2,110,205 21,429 1,959,343 2,041,905 18,625,552

9,844
522

4,075

(3)

19,529

3,015

1,736

787

96, 330

934,557
5,677

295,100
3,404
56,741

74,991

24,261
37,742
16,344
15,601
31,843
8,561

16,588
23,121
13,234
22,237

57,006

63,236

81,408
6,957
18,710

27,282
34,463

9,252
7,085

172
1,357

(=)

1,026,452

618,710
50,393

78,444
" 489,873

335,339
52,471
31,360
44,158
60,716

80,061
7,191
45,757
64,125

21,903

20,698

2,308
3,330
5,333

3,475

1,434

3,418
1,350

307

(^)

1,693

5,789

751
(^)

194

569

231
238
158
322
234

214
105

721

274

(.
=

)

189
331

260
179

4,439
462

591

3,386

6,824
536
457
613
874

939
1,174
652

1,529

211

1,841

134
282
239

(')

395
183

17,355

(^)

(')

433

103,779

890, 078

( = )

323,955

51,488

59,347

21,871
35,907
15,006
14,136
28,153

16,299

11,601
15,959

55,092

66,684

25,324
29,162

6,927
5,415

(')

{')

(')

918,914

557,870
44,320

10,

m

442, 573

343,671
41, 521
29,604
41,297

59,953
5,449

41,768
56,772

17,373

17,955

(=)

728

93,808

918,400

292,371

52,927

73,069

23,730
37,478
16,138
15,430
31,808

(')

15,583
(')

13,212
19,089

56,998

63,017

80,134

27,159
32,822

7,897
5,744

(=)

(')
(=)

982,651

595,395
45,958

77,361
472,076

365,499
49,675
29,962
43,049
55,396

78,395
6,251
43,914
53,377

21,257

Hot tabulated

2,120
4,725
4,075

3,197

1,785
962

18,222

2,194
3,275
4,983

3,312

1,678
1,341

185,209

(')

(^)

(')

33,847

833,014

7,304,499
(^)

3,010,871
(^)

312,680

568,594

155,111
271,467
124,874
144,952
213,293

141,290
(')

168,624
177,800

391,505

392,752

453,174
( = )

(=)

110,236
195,026

230,017
196,637

<P

6,374,478
826,562

502,338
5,045,478

3,000,204
746,235
143,838
166,274
287,803

635,047
334,349
204,022
477,631

157,901

409,260

67,125
80,398
53,724

65,237

75,496
28,157

Footnotes at end of table. See teJtt for explanatory statements and for Description of the Sample and Limitations of the Cata.
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Table 21.—NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, DISTRIBUTIONS TO STOCKHOLDERS, AND INVENTORIES AT BEGINNING AND END OF YEAR BY MAJOR
INDUSTRIAL GROUP, BY ACCOUNTING PERIOD—Continued

Major industrial group

All industrial groups.

Agriculture, forestry, and fisheries.

Mining.
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals, and
anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made frcm
fabrics and similar materials

Lumber and wood products, except furniture
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied indxistries
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products ( including ordnance)

,

except machinery and transportation equipment....
Machinery, except electrical and transportation
equipment

Electrical machinery, equipnent, and supplies
Transportation equipment, except motor vehicles. .

.

Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling instru-
ments; photographic and optical goods; watches
and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and
sanitary services
Transportation
Communication
Electric and gas comipanies and systems
Water supply and other sanitary services

Wholesale and retail trade

Number of
returns

(1)

Business
receipts

(2)

Net inccane

(less
deficit)

(Thoammxd

dotlarm)

(3)

Distributions to
stockholders except

in own stock

(t)

(Thoammnd

dolUra)

(5)

Inventories,
end-of-year

(Thousand

dollara)

(6)

Returns with inventories at both beginning and
end of year

ftmount of inventories at-

(7)

Beginning
of year

(ThoaMmnd

dollara)

(8)

End-of-year

(Thouaand

dollara)

1.9)

Business
receipts

(Thou9»nd

doltmra)

(10)

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and
heating equipment and supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and etiuipnent.

Autcmotive dealers and gasoline service stations
Eating and drinking places
Building materials, hardware, and fazm equipment
Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate
Baniing.
Credit agencies other than banks
Holding and other investment companies
Security and ccmmodity brokers, dealers, exchanges,
and services

Insurance carriers.
Insurance agents, brokers, and service
Real estate, except lessors of real property other
than buildings
Lessors of real property, except buildings

Services
Hotels, rooming houses, camps, and other lodging
places
Personal services
Business services
Automobile repair, services, and garages,and other
repair services

Motion pictures
Amusement and recreation services, except motion
pictures
Other services

Nature of business not allocable.

Returns with accounting period ended June 1963^

119,800

2,713

1,213
123
165
616

309

8,67i

20,026
2«

1,846
36

894

2,294

890
734
317

2,453
975
105

503
306
671
503

2,470

1,937

916
146
179

483
1,124

4,053
3,257

346
104
346

39,408

14,639
1,835

1,474
11,330

23,501
1,849
1,377
2,858
2,424

2,475
3,752
1,536
7,230

1,268

28,321
366

4,668
793

453

1,960

19, 683
354

1,407
2,269
4,341

2,114

590

2,121
2,074

476

1,068,379

524,222
29,320
116,583
220,196

158,123

3,375,157

25,344,450
665,430

4,340,320
53,449

1,655,044

1,874,811

614,177
835,997
663,154
891,198

3,088,489
501,622

436,990
439,036
618,342
955,313

1,945,475

1,552,878

1,294,025
1,085,477
203,404

317,806
812,013

1,336,070
1,194,719

64,571
44,743
32,037

26,674,208

15,571,029
4,517,433

962,367
10,091,229

10,260,922
3,822,413

493,638
760,703
804,519

1,231,465
661,985
607,589

1,878,610

842,257

898,491
13,949

148,272
20,741

26,842

133,492

549,622
1,814

240,070
368,607
774,943

288,550

333,204

430,188
381,593

5,332

2,047,440

33,669

52
^1,472
4,773

^10,393

7,1M

44,086

1,227,436
36,143
119,460
2,293
75,750

35,258

9,592
34, 537
27,024
37,397
318,530
14,669

25,034
11,483
37,468
48,631

95,944

54,217
60,263
12,119

11,270
44,765

68,044
59,521
2,964
2,114
3,445

395,796

219,782
42,786

13,021
163,975

160,821
60,901
7,825
9,993
12,760

16,226
12,108
13,365
27,643

15,193

196,340
14, 843
64,416
23,898

2,843

( = )

12,294

77,245
87

^1,317

13,073
20,160

10,473

16,651

10,792
11,686

499

12,724

262

188
2

(=)

( = )

582

2,939
(^)

335
(')

130

146

P)

{=)

(=)

344
170

(=)

( = )

91

461

248

93

410
360

1,820
248

111
1,461

2,183
268

(^)

242
284

192
183
228
651

263

2,989
208
673
297

(^)

(^)

1,577
(=)

71
197
219

(2)

( = )

433,557

5,949

7,258
649

(')

(')

(.')

5,737

269,599
(=)

30, 598
(=)

20,553

3,524

( = )

(')

9,488
99,009
(')

1,982
( =

)

( = )

11,914

13,162

16,066

8,933
{')

(3)

(^)

(')

12,311
9,675

(')

907
(^)

80,299

37, 882
U,256

1,184
25,442

39,672
19,361

1,995
2,893

1,600
2,793
1,864
5,705

2,745

90, 565

3,864
34,167
19,976

( = )

<^'

28,320

568

1,746
3,449

( = )

1,538

P)

87,724

25,280
4,263

803
11,642

8,572

230,367

3,642,559
161,840
518,074
10,379

266,848

235,374

90,126
125,259
83,512
80, 546
314,196
48,055

47,678
66,441
76,422

142, 525

3U,564

326, 565

230,849
191,949
36,705

74,956
152,696

25,268
18,207
1,289
5,589
133

2,511,107

1,327,239
263,048

151,185
913,006

1,105,476
201,657
60,328
149,051
153,121

137,235
15,709

110,378
277,997

78,392

3,534
14,600
14,459

15,964

16,537

7,055
6,772

54,644

916

339

127

4,029

15,406
220

1,529
('5

666

1,506

650
684
244

1,592
909
83

416
198
612
358

638
113
166

356
898

387

283
(')

(')

(')

29,140

9,937
1,206

850
7,881

18,124
1,426

890
2,234
2,054

1,363
2,419
1,303
5,880

1,079

4,355

408
951
748

1,015

( = )

732
334

5,937,470

79,701

21,927
(=)

(^)

8,844

8,260

186,664

3,305,177
157,529
472,161
(^)

244,635

245,067

85,105
118,249
77,694
72,246

294, 684
48,681

42,109
65,821
69,663
135,851

293,936

294,186

196,735
153,459
30,259

60,961
136,425

20,259
13,587

(')

(^)

2,261,341

1,208,199
234,832

U9,247
854,070

975,060
183,832
53,920

131,988
131,959

110,464
13,055
101,320
248,522

78,082

79,116

25, 020

(
=

)

<.
=

)

11,457

8,505

214,689

3,580,663
161,550
510,833
(^)

260, 026

261, 156

38,137
124,225
81,608
78,707
312,775
47,963

47,370
65,480
76,203

140,360

309,809

324,413

226,244
190, 213
36,705

74,914
151,593

22,324
15,263

(=)

(=)

(')

1,272,992
254,816

128,340
889,836

1,040,126
196,796
53,881
139,099
143,133

125,061
14,033
105,297
262, 826

76,413

Not tabulated

62,357

2,709
12,687
10,994

14,411

{^)

6,203
4,979

(^)

3,372
14,262
12,570

15,377

( = )

6,513
5,742

(=)

53,175,380

740,804

384,965
(=)

(^)

162, 504

119,700

1,973,824

23,824,106
657,333

4,605,073
(^)

1,535,094

1,603,406

565,615
819,707
603,485
769, 034

2,966,236
500, 153

419,266
398,830
603,159
882,348

1,469,116

1,143,960
1,069,483
193,764

310, 675
773,685

713,678
657,745
(^)

<^)
(^)

24,140,318

14,033,254
4,169,779

717, 628
9,145,847

9,331,821
3,624,995

418,041
667,067
729,259

1,059,240
572,635
532,342

1,728,242

775,243

1,397,662

137,514
279, 303
215, 008

177,748

(^)

259,675
108,980

(^)

Net income
(less

deficit)

(Thouamnd

dotUra)

(11)

1,646,058

19,131

^1,509

( = )

'?'
^9,284

5,585

18,262

1,179,290
35,896
118,307
(^)

62,947

31,456

11,206
33,794
22,511
33,084

302, 691
14,884

24,757
11,660
37,233
47,990

95,072

113,398

52,681
53,845
12,516

10,863
45,206

35,724
31,728

(')

356,733

188,380
3b,im

9,785
142,188

153,862
62,292
7,437
7,681
13,065

13,022
13,207
12,038
25,070

14, 541

38, 377

1,043
13,168

^384

6,522

(^)

8,017
3,958

Includes both annual and part-year returns,
^Deficit.
^Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
*Less than $500 per return.
NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 22. —INVENTORIES AT END OF YEAR, AND METHOD OF VALUATION, BY MAJOR INDUSTRIAL GROUP

Major industrial group

Total number
of active

corporation
returns

An industrial groups

Agriculture, forestry, and fisheries

|il-im'-ng

Metal m-in-jng

Bituminous coal and lignite mining

Crude petroleum and natural gas
H-iti-ing and quarrying of nonmetallic minerals, and anthracite
mS ni ng ••

Construction

Manufacturing
Beverage industries
Food and tiiidred products
Tobacco manufactures
Textile mill products
J^parel and other finished products made frcm fabrics and

similar materials

Lumber and wood products, except furniture
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance), except
machinery and transportation equipnent

Machinery, except electrical and transportation equijnient....

Electrical machinery, equijinent and supplies
Transportation equipment, except motor vehicles
Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling instruments; photo-
graphic and optical goods; watches and clocks
Other manufacturing industries

Transportation, commnication, electric, gas, and sanitary
services
Transportation
Ccmmin-i cation
Electric and gas companies and systesis

Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and heating equip-
ment and supplies
Other \Atolesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, h<xiie furnishings, and equipaent
Automotive dealers and gasoline service stations
Eating and drinldng places
Building materials, hardware and f^m equipnent
Other retail stores

Wholesale and retail trade not allocable

Finance, insurance, and real estet.e.....

Banking
Credit agencies other than banks
Holding and other invrestment cccipanies '.

.

.

Security and coomodity brokers, dealers, exchanges, and
services
Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other than
buildings
Lessors of real property, except buildings

Services
Hotels, rocmlng houses, camps, and other lodging places
Personal services
Business services
Autonobile repair, services, and garages, and other repair
services

Motion pictures
Amusement and recreation services, i except motion pictures. •

•

. Other services

Nature of business not allocable

(i)

22,13C

13,539
l.lSi
2,205
6,592

3,588

90,604

183, 149

3,207
16,796

187
6,202

17,684

9,178
5,986
3,581
21,698
11,032
1,058

4,754
2,590
8,358
4,637

18,993
19,458

8,133
2,357
2,242

4,267
10,751

52,701
39,736
6,662
1,951
4,352

388, 852

132, 372
16,099

14,585
101,688

245,187
18,085
15,614
29,128
23,332
41, 602
38,178
27,450
51, 598

11,293

359, 229
14,818
52,445
12,826

4,183
4,316
21,385

242, 819
6,437

150, 082
15, 014
25,563
43, 286

21,909
7,425
17,490
19, 395

7,756

Irrventories at erA of year

Number of
returns

(2)

607, 673

9,676

4,125
200
573

1,687

1,665

47,854

151,067
2,928
14,724

165
5,058

12,951

7,749
5,562
3,215
14,525
9,666
887

4,223
2,179
7,208
3,760

16, 599
16, 201

6,865
1,918
2,025

3,613
9,046

11,543
7,274
2,156
1,364
749

325,871

98, 337
11,375

U,828
75,134

218,001
15,800
13,979
26, 191
21,022
37,834
31,877
25,173
46,125

9,533

5,664
1

529
81

2
5

437

4,291
318

51,026
5,039
12,319
8,904

11,678
1,915

6,711
4,460

847

dotUf)

(3)

100,326,982

632, 222

l,0CVi,456

316, 579
68,840

411, 593

2, 558, 662

60,941,270
1,425,516
4,877,936
2,775,747
2,777,749

2, 114, 314

1, 279, 826
784, 757

1,589,886
1,200,537
4,555,031
3,329,865

1,465,105
581,445

1,460,404
5,678,481

3, 640, 594
6,347,909

4,646,629
3,836,831
3,699,070

1, 651, 353

1, 222, 285

3,112,054
872,112
950,309

1,271,906
17,727

30,714,618

13,113,009
1,430,695

1,826,058
9, 856, 256

16,776,128
2,021,614
4, 215, 114

1, 766, 627
1,142,153
3,579,734

174, 238
1,857,621
2,019,027

825,481

230,794
38

29,462
5,907

633
13,026
2,869

171, 838
7,021

1, 112, 606
59,635

109,076
198,436

145,410
461,269
54,498
84,282

20,300

With method of valuation shown, by method

Number of
returris

(4)

4,723

2,049
no
228
529

1,182

30, 336

U6,994
2,331
11,206

133
4,176

10,004

5,611
4,384
2,586

10,258
7,652

665

3,506
1,705
5,384
3,143

13,312
12, 673

5,529
1,370
1,644

2,915
6,807

3,859
2,568

386
726
179

249,654

77,735
9,074

9,572
59,089

164,634
11,895
10, 616
20, 192
15,849
28, 839
22,483
19,210
35, 550

7,285

1,599

293
47

(Thoaaand

dotUra)

(5)

85, 274, 184

(')

1,156
34

29,622
3,012
6,763
4,933

7,907
774

4,170
2,063

177

370, 314

758,420
272,425
54, U4

256, U6

175, 765

1,783,787

54,303,981
1,391,071
4,342,011
2, 526, 872
2,563,949

1,8U,650

1,040,240
684,004

1,349,659
985,428

4,283,604
2,238,639

1,032,421
535,094

1,372,493
5, 346, 068

2,999,842
5, 936, 559

4,431,189
3,516,902
3,541,927

1, 287, 656
1,066,503

1,561,470
165,446
671, 769
519, 564

4,691

25, 669, 230

11,040,230
1, 193, 638

1, 569, 338
8, 277, 254

14,136,427
1,853,470
3, 887, 061
1,401,003

895, 370

2,897,864
136,229

1,442,431
1,622,999

592, 573

104,676

25,533
3,417

633
5,727

67,822
1,454

513, 188
44,496
75,033
128,114

96, 050
83,426
25,486
60,581

8,916

Lower of cost or market

Iftjmber of
ret'oms

(6)

151, 3C1

1,086

586
36
62
103

383

6,009

47, 352
790

3,934
75

2,325

5,309

2,157
2,048
1,283
3,047
2,956

261

1,536
909

1,752
1,250

4,978
4,812

2,570
712
663

1,375
2,606

1,015
623

31,744
3,350

4,065
24,329

54,146
2,521
3,761
8,333
5,919
12,262
2,641
7,679
10,630

2,499

316

(Thoua^nd

dolUra)

(7)

(.')

(')

6,499
518

1,420
1,264

1,897
160
815
425

(')

118, 553

439, 674
170, 391
24,335
132,624

112,124

505,770

29, 367, 292
534,925

2, 149, 188
111,474

1,406,600

1,427,029

579,740
427,405
725, 709
559,756

2,514,795
459,699

472, 359
401,944
714,023
951,713

1,695,353
3, 851, 305

3, 321, 339

2,427,864
3,087,669

850,920
696, 263

850,990
88,985

710,480
50,910

615

13,999,815

6,642,571
678,236

1,028,942
4,935,393

6,920,997
1,026,096
1,683,926

599,763
444,721

1,626,456
27,358

761, 375
751, 302

436, 247

31,057

633
10

(1)

19,990
205

175, 677
10,972
32, 728
54,200

36, 843
12,388
6,782
21,764

(1)

Number of
returns

(8)

3,148

1,298
55

141
322

780

23,844

66,615
1,456
6,815

48
1,611

4,577

3,243
2,270
1,194
7,036
4,525

373

1,946
753

3,479
1,665

7,972
7,643

2,821
630
949

1,493
4,096

302
380
160

44,103
5,534

5,293
33, 276

101,414
6,737
5,164
8,119
9,681
15,655
19,341
10,669
23,648

4,625

1,228

213
30

914

22, 778
2,451
5,246
3, 601

5,984
553

3,318
1,625

130

(Thouajttid

dotUra)

(9)

17, 493, 013

163, 622

208,174
56, 281
22,951
84,693

44,249

1,165,048

7,545,824
187,036
772,976

1,298,794
179,704

276,402

245, 589

170,961
126,757
327,551
429,727
61,494

263, 147
44,096
432,493
346,247

635, 185

696, 158

335,476
2U,783
139, 838

120, 191

244, 219

399, 623
65,529
13,625
316,710
3,759

7,664,387

3,413,882
456,787

483,012
2,474,083

4,011,040
352,148
259, 534
332,404
427,059

1,148,712
96,660
625,824
768,699

239,465

66,858

18,671
184

(')

46,635
(M
273,431
33,362
41,687
72,929

58,379
11,116
18,590
37,368

6,046

Footnote at end of table. See text for explanatory statements and for Description of the Sainple and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 22. —INVENTORIES AT END OF YEAR, AND METHOD OF VALUATION, BY MAJOR INDUSTRIAL GROUP—Continued

Ifejor iiKius'trial group

Inventories at end of year—Continued

With method of valuation shown, by method—Continued

Last-in, first-out

Number of
returns

(Thoumatid

dollmra)

Other methods

Number of
retirms

Ccanbination of last-in,
first-out with
any other method

(Thoaamod

dollara)

Number of
returns (Thouaand

dollarm)

Two or more methods
(excluding last-in,

first-out)

Number of
returns (Thouaand

dollara)

With method of
valuation not shown

Number of
returns

(Tbouaand

dollara)

Number of
returns
without

inventories
at end of
year

(10) (11) (12) (13) (U) (15) (16) (17) (18) (19)

All industrial groups

Agriculture, forestry, and fisheries

Mining
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals,
and anthracite mining.

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from
fabrics and similar materials

Lumber and wood products, except furniture...
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries..
Chemicals and allied products
Petroleum refining and related industries....

Rubber and miscellaneous plastics products...
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ord-
nance), except machinery and transportation
equipment

Machinery, except electrical and transpor-
tation equipment

Electrical machinery, equipment and supplies.
Transportation equipment, except motor
vehicles ".

Motor vehicles and motor vehicle equipment. .

.

Professional, scientific, and controlling in-
struments; photographic and optical goods;
watches and clocks
Other manufacturing industries

Transportation, communication, electric, gas,
and sanitary services
Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing
and heating equipnent and supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipnent..
Automotive dealers and gasoline service
stations

Eating and drinking places
Building materials, hardware and farm
equipment
Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, end real estate
Ban3dJig

Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers, ex-
changes, and services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property
other than buildings

Lessors of real property, except buildings....

Services
Hotels, rocaning houses, camps, and other
lodging places
Personal services
Business sei^ices * •

Autcmobile repair, services, and garages, and
other repair services

Jfotion pictures
Amusement and recreation services, except
motion pictures
Other services

7,112,123 11,895 3,474,078 9,582,384 1,194 2,120,8

35
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RETURNS WITHOUT NET INCOME

Table 24 —NUMBER OF RETURNS RECEIPTS DEFICIT, STATUTORY SPECIAL DEDUCTIONS, DISTRIBUTIONS TO STOCKHOLDERS, COST OF PROPERTY USED FOR INVESTMENT

credit', INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, DEPRECIABLE ASSETS, AND ACCUMULATED DEPRECLATION, BY ACCOUNTING PERIOD, BY SIZE OF

DEFICIT, BY INDUSTRIAL DIVISION

Industrial division, months in which

accounting period ended, and size of

deficit

ALL INDUSTRIAL DIVISIONS

Accounting periods ended

—

Jul^ 1962 through June 1963, total.

Under $5,000
$5,000 under $10,000

$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000

$25,000 under $50,000

$50,000 under $100,000

$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000

$5,000,000 under $10,000,000

$10,000,000 under $25,000,000

$25,000,000 or more

Number of.

returns
without

net
income

(1)

July 1962 through September 1962, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000

$100,000 under $250,000

$250,000 under $500,000
$500,000 under $1,000,000

$1,000,000 under $5,000,000
$5,000,000 under $10,000,000

$10,000,000 under $25,000,000
$25,000,000 or more

October 1962 through December 1962 , total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

January 1963 through March 1963, total.

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

April 1963 through June 1963, total.
Under $5,000.
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000

$100,000 under $250,000
$250,000 under $500,000

$500,000 under $1,000,000
$1,000,000 under $5,000,000...

$5,000,000 under $10,000,000..

$10,000,000 under $25,000,000.
$25,000,000 or more

484,847
319,631
64,686
29,852
16,965
10,814
23,374
10,958
5,867
1,584
643
412
42

15

65,656
41,404
9,384
4,537
2,523
1,581
3,398
1,621

909

183
51

58

264,701
132,083
33,030
14,959
8,598
5,031

11,265
5,235
2,850

876
421
252
33
14

68,135
41,324
9,754
4,566
2,811
1,963
4,176
1,704
919
295
73

86,355
54,320
12,518
5,790
3,028
2,239
4,535
2,348
1,189

230
98
58

2

Total compiled
receipts

(Thouaand

dollmrmj

Percent
of

period
total

(2)

124,050,326
28,631,441
10,707,620
6,615,761
5,011,653
3,658,633
11,346,020
10,342,531
11,703,131
7,336,166
5,567,663

13,396,594
4,390,379
4,261,419

576,815

14,153,327
3,817,803
1,542,243

352,176
580,853
451,180

1,620,591
1,107,128
1,495,524

720,675
437,520

1,208,464
5,965

318,205

75,901,945
17,401,708
5,456,337
3,371,062
2,662,076
1,743,692
5,733,520
5,680,535
6,435,659
4,649,308
3,945,673
10,444,376
3,827,470
3,943,214

576,315

(3)

16,092,
3,444
1,612,
1,135

752,
611

1,964
1,624
1,920
1,034

659
790
542

17,897,799
3,967,064
2,065,683
1,256,960
1,016,605

351,849
2,027,597
1,930,651
1,856,646

932,014
524,966

1,453,341
14,423

Amount

(Thoumand

doltMrm)

Percent
of

period
total

(4)

230,458
160,959
28,247
12,546
7,352
4,093
9,104
4,410
2,352
T.6
380
222
29
14

67,276,918
15,540,678
4,774,425
2,849,231
2,299,146
1,505,870
4,940,857
4,944,786
5,553,610
4,260,164
3,538,709
8,999,416
3,544,997
3,943,214

576,815

100.0
23.1
3.6
5.3
4.0
2.9
9.1
8.3
9.4
5.9
4.5
11.2
3.5
3.4
0.5

100.0
27.0
10.9
6.0
4.1
3.2
11.4
7.8

10.6
5.1
3.

8.

2.

100.0
22.9
7.2
4.4
3.5
2.3
7.6
7.5
8.5
6.1
5.2

13.8
5.0
5.2
0.8

100.0
21.4
10.0
7.1

4.7
3.8
12.2
10.1
11.9
6.4
4.1
4.9
3.4

6,642,263
363,839
431,733
352,768
285,630
236,513
802,218
749,590
876,945
542,933
432,615
779,544
294,425
248,050
245,455

835,969
50,373
62,287
53,434
42,431
34,464
116,713
110,695
137,897
64,051
34,307
107,972

5,158
16,132

3,809,821
196,200
221,367
176,245
144,754
110,331
390,120
362,585
429,225
301,483
285,054
480,455
234,629
231,918
245,455

920,091
50,893
64,371
54,475
47,262
42,929

141 ,289

115,376
134,547
100,075
48,770
81,117
38,487

(5)

Returns
other than

Form
1120-S

(Thouamnd

dolUrm)

Statutory
special

deductions

(ThcuKMnd

dott*r*)

(6)

100.0 1

22.2
11.5
7.0
5.7
4.8
il.3
10.8
10.4
5.2
2.9
8.1
0.1

December 1962, total^

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000...

$25,000,000 or more

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.

100.0
23.1
7.1
4.2
3.4
2.2
7.3

7.3
8.3
6.3
5.3

13.4
5.3

5.9
0.9

1,076,332
66,368
83,213
63,564
51,133
48,789
154,096
160,934
175,276
77,324
64,484
110,000
16,151

3,314,335
172,479
138,181
147,612
123,715
89,784
314,197
302,907
353,950
257,195
257,036
421,971
207,935
231,913
245,455

100.0
5.5
6.5
5.3
4.3
3.6
12.1
11.3
13.2
8.2
6.5
11.7
4.4
3.7
3.7

100.0
6.0
7.5
6.4
5.1
4.1
14.0
13.2'

16.5
7.7
4.1
12.9
0.6
1.9

100.0
5.1

5.3
4.6
3.3
2.9

10.2
9.5

11.3
7.9
7.5

12.6
6.2
6.1
6.4

100.0
6.2
7.7
6.4
4.3
4.5
14.3
15.0
16.3
7.2
6.0

10.2
1.5

(7)

100.0
5.2

5.7
4.5
3.7
2.7
9.5
9.1

10.7
7.8
7.8

12.7
6.3
7.0
7.4

6,298,034
315,612
385,006
310,111
258,008
211,939
736,704
714,810
837,779
537,190
429,442
773,503
294,425
248,050
245,455

733,475
44,736
56,795
46,330
39,642
29,913

103,535
105,226
130,609
63,120
34,307
107,972

5,158
16,132

3,628,611
168,301
195,474
155,397
127,337
99,566

354,023
348,308
406,358
298,729
282,408
479,203
234,629
231,918
245 ,455

868,722
43,477
58,511
49,855
42,174
38,953
133,114
107,893
130,063
99,765
43,243
78,177
38,4«7

1,017,226
58,598
74,226
58,029
48,355
43,502
146,032
153,383
170,744
75,576
64,484
108,146
16,151

3,166,442
148,714
165,671
130,064
109,064
30,495
235,937
292,030
337,146
255,602
254,390
421,971
207,935
231,918
245,455

Distribu-
tions to
stock-
holders
except in
own stock

(Theu»»nd

dotlTt)

(8)

112,237
10,367
2,462
1,853
1,236
2,805
5,631
5,759

11,213
9,347
6,207

31,830
10,300
7,620
5,107

5,378
1,082

144
198
32

104

550
211

1,149
97
32

1,640

89

96,633
8,450
1,862
1,224

773

1,330
4,099
4,752
9,098
9,159
5,854

26,691
10,258
7,531
5,107

6,970
431
213
305
146
589
587
208
711
215

218
3,305

42

3,201
404
243
126
235
282
395
583
255
376
103
194

90,225
5,660

1,587
911
573

1,787
2,847
4,536
3,331
9,133
5,734

26,230
10,258
7,531
5,107

Cost of
property
used for

investjnent

credit

(ThouMtnd

dottmra)

(9)

762,655
110,902
43 ,466

30,150
10,613
6,071

31,044
42,003
42,765
59,127
34,243
136,867
55,190

100,383
59,826

76,754
16,458
10,429

477
764

1,483
2,686

16,499
3,465

381
2,705
14,992

6,410

607,982
78,286
23,551
22,748
6,423
2,933

24,344
19,121
34,350
56,355
25,906

107,839
51,327
93,973
59,826

32,974
3,135
1,840
652
442
321

2,985
3,957
2,452

603
4,581
5,069
1,937

44,945
8,023
7,646
6,273
2,934
1,329
1,029
2,426
2,498
1,238
1,056
8,967
1,426

575,772
58,853
21,942
21,700
6,293
2,173
23,249
17,330
33,724
55,749
25,433
104,668
50,304
93,973
59,826

2,704,384
335,031
153,789
95,965
84,031
60,766
226,844
179,198
271,941
209,528
204,681
353,396
161,019
326,724
41,471

112,872
13,866
6,763
3,656
2,909
1,829
13,173
11,320
11,855
12,937
17,239
17,217

103

1,928,056
218,269
78,419
53,135
52,023
23,413
114,063
100,808
187,155
159,818
150,665
266,935
150,206
326,621
41,471

306,154
50,198
30,142
16,711
14,318
11,567
42,071
32,179
37,334
23,257
25,870
13,935
8,072

357,302
52,698
38,460
22,463
14,776
18,957
57,537
34,891
35,097
13,516
10,907
55,259
2,741

Investment
qualified
for credit

(ThcuMmnd

doUarM)

(10)

1,836,246
203,997
73,079
47,752
47,324
22,252
103,901
90,195

175,705
152,003
146,359
257,735
147,352
326,621
41,471

2,265,499
257,657
118,420
63,803
53,639
44,016
170,864
142,754
232,325
182,877
172,539
307,133
151,812
321,774
40,831

84,466
11,271
5,921
2,359
2,692
1,536

10,237
7,146
9,730
9,355

10,853
13,213

103

1,647,257
172,595
57,527
32,830
31,957
19,106
83,045
81,615
161,429
140,292
130,148
231,034
143,127
321,671
40,831

250,054
36,597
25,587
13,086
11,786
8,773
34,816
26,173
32,586
21,038
22,580
11,038
5,944

283,722
37,194
29,385
15,528
12,254
14,551
42,766
27,820
28,530
12,192
8,958
51,753
2,741

1,575,647
160,611
54,204
29,675
27,900
13,816
74,733
72,996
152,837
133,077
128,025
224,371
140,900
321,671
40,831

Tentative
investment
credit

Depreciable
assets

(Thouamnd (Thousand

dollarm) doltarm)

(11)

152,424
15,067
7,157
4,063
3,664
2,818
11,390
9,546
16,056
11,725
11,951
23,214
10,627
22,288
2,858

5,698
745
413
132
176
116
666
454
666
642
741

940

111,369
10,023
3,304
2,067
1,914
1,225
5,426
5,468

11,164
8,761
8,988
17,371
10,019
22,281
2,858

16,464
2,178
1,595

863

769
511

2,305
1,762
2,246
1,466
1,582

771
416

13,393
2,121
1,845
1,001

805
966

2,993
1,862
1,980
856
640

3,632
192

106,635
9,309
3,116
1,890
1,649
866

4,833
4,887
10,579
8,259
8,343
17,402
9,863

22,281

2,853

(12)

74,121,832
12,599,166
4,947,200
2,908,504
2,448,140
1,672,615
5,287,016
5,103,414
5,750,935
4,048,336
4,316,079
11,256,127
5,778,934
5,783,323
2,216,543

6,539,315
1,430,754

662,246
43 3,942
329,070
222,869
794,932
567,807
830,990
339,626
212,804
709,172

4,239
15,864

53,075,529
8,114,655
2,757,752
1,576,354
1,433,039

370,621
2,367,332
2,827,347
3,302,803
2,353,263
3,482,813
9,487,538
5,516,510
5,767,959
2,216,543

6,079,987
1,264,340

612,470
383,733
313,981
225,193
693,598
758,607
689,367
384,205
353,765
187,297
212,931

8,427,001
1,783,917

914,732
529,475
372,050
353,932
930,654
954,153
927,775
471,242
266,697
872,120
45.254

43,833,029
7,124,766
2,430,550
1,345,994
1,245,236

709,954
2,446,981
2,412,955
2,956,961
2,649,881
3,329,627
8,893,657
5,301,965
5,767,959
2,216,543

Accumu-
lated

deprecia-
tion
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RETURNS WITHOUT NET INCOME

Table 24.—NUMBER OF RETURNS, RECEIPTS, DEFICIT, STATUTORY SPECIAL DEDUCTIONS, DISTRIBUTIONS TO STOCKHOLDERS, COST OF PROPERTY USED FOR INVESTMENT

CKEDIT, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, DEPRECIABLE ASSETS, AND ACCUMULATED DEPRECIATION, BY ACCOUNTING PERIOD, BY SIZE OF

DEFICIT, BY INDUSTRIAL DIVISION—Continued

Industrial division, months in which

accounting period ended, and size of
deficit

Number of^

returns
without
net
income

Total compiled
receipts

(Thouaend

dolUra)

Percent
of

period
total

Deficit

(Thousand

doUara)

Percent
of

period
total

Returns
other than

Form
1120-S

(ThtMiaand

dotlara)

Statutory
special

deductions

(Thouaand

dotlara)

Distribu-
tions to

stoclc-

holders
except in
own stock

(Thouaand

dotlara)

Cost Of
property
used for
investment

credit

(Thouaand

dottara)

Investment
qualified
for credit

(Thouaand

dottara)

Tentative
investment
credit

(Ttwuaand

dottara)

Depreciable
assets

(Thouaand

dottara)

Accumu-
lated

deprecia-
tion

(Thouaand

dottara)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

AGRIOULTUKE, FORESTRY, AND FISHERIES

Accounting periods ended

—

July 1962 through June 1963, total.

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

July 1962 through September 1962,
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000...

$10,000,000 under $25,000,000..

$25,000,000 or more

October 1962 through December 1962, total
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

January 1963 through March 1963, total.

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

April 1963 through June 1963, total...
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

December 1962, total^
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000

$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000...

$5,000,000 under $10,000,000..

$10,000,000 under $25,000,000.

$25,000,000 or more

9,396
4,843
1,627

828
601
317
668
334
139

(
= ^

3

3

1,344
591

255

('}

113
98

4,705
2,890

634
319
264

(')

313
140

(^)

1,358
470
300
191

119
(')

157
51

1,989
892
438
223
165

165

4,105
2,531
606
219
252

254

141

6

1,335,738
350,928
166,749
189,110
103,040
52,942

204,766
105,501
125,822
(3-

3,961
6,163

215,615
72,836
27,210

29,572

(=)

34,629
28,950

15,573

434,899
170,040
63,365
25,659
42,294
(^)

51,729
43,105

(
=

)

9,392
2,219

363
35
39

123,.

29

( =
)

73
8

1,4

321,547
72,376
36,605
23,774
17,494

78,680

74,630

11,493
332

6,163

367,330
144,118
57,460
11,796
38,715
(=)

46,527

54,388

4,049
2,219

100.0
26.3
12.5
14.2
7.7
4.0

15.3
7.9
9.4

0.3
0.5

100.0
33.8
12.6

(=)

16.1
13.4

100.0
39.1
14.6
5.9
9.7

(=)

11.9
9.9

(=)

2.2
0.5

100.0
9.8

10.9
33.9
8.2

(
=

)

20.2
2.4

(^)

CI

100.0
22
11.4
7.4
5.4

24.5

3.6
0.1
1

100.0
39.2
15.6
3.2
10.5

12.7

14.8

1.1
0.6

127,1

7

10
9

10
7

22
22
21
{')

1

4

22,391
981

1,736

( =
)

4,125
6,407

( =
)

10
8

(')

2

25,506
539

2,115
2,242
1,963

(=)

5,036
3,390

698

31,629
1,532
2,908
2,630
2,848

4,654

2,854
579

2,779

39,648
3,664
3,873
2,617
4,241
(^)

3,670

11,710

2,081
616

100.0
5.7
8.5
7.8
7.9
5.6

17.8
17.4
16.5

(=)

1.5
3.2

100.0
4.4

(^)

18.4
28.6

100.0
8.7
8.4
8.0
9.2

(=)

22.4
18.6

(^)

6.1
1.3
2.6

100.0
2.1
8.3
8.8
7.7

(')

19.7
13.3

(
=

)

{')

2.7

100.0
4.8
9.2

8.3
9.0

14.7

34.3

9.0

100.0
9.2
9.8
6.6
10.7

(')

21.9

29.5

5.2
1.6

100,651
5,756
8,458
6,802
8,122
3,889
16,947
16,641
19,253
(')

1,893
2,779

16,111
670

1,585

1,631

1,992
4,764

4,499

35,327
3,292
3,155
2,770
3,372

(=)

7,934
6,339
(')

2,537
616

21,113
436

1,360
1,716
1,600

(')

4,354
2,112

<^'
(')

28,100
1,356
2,358
1,424
2,411

4,082

2,854
579

2,779

28,949
2,912
2,982
2,064
3,165
(')

5,895

8,431

1,672
616

366
141
24

37
17

71
29

(')

n

(=)

(')

(=)

{')

203
98
11
29
11

7,178
1,458
2,359

22
2,522

19
52

702
44

(')

3,464
328

2,337
22
34

(')

1,018
1,007

2,652
123
22

2,488

19

3,407
277

2,337
22
34

34,974
10,471
3,768
1,418
2,232
1,270
4,244
2,726
2,118

121
232

2,937
1,082

18

265
1,163

11,586
4,034

544
490

1,825

( =
)

2,306
1,091

(^)

282
114
232

9,115
417
923
707
168

549
40

(
=

)

11,336
4,938
2,283

197
181

2,082

933

722

10,578
3,807

530
378

1,772

2,111

1,462

270
114

25,725
7,451
2,952

952
1,673

600
3,129
1,173
1,642

101

(')

583
350

(=)

38

144

7,531
2,243

297
420

1,362

( =
)

1,625
822

(')

145
96

8,109
282
701
478
123

(^)

397
38

(=)

9,502
4,576
1,954

45
157

1,497

661

612

6,972
2,109

286
353

1,309
(^)

1,430

1,126

140
96

1,657
438
180
48
114
50

218

(
=

)

113

(')

(')

(^)

(=)

(^)

(*)

{')

794
203
108
52
67
33
114
80
71
('

10

311
,629

,566

,884

,993

,751

,842

,896

,962

)

798
,998

126,277
27,433
15,057

(')

13,993
32,509

7,148

477
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CORPORATION INCOME TAX RETURNS, 1962

Table 24.—NUMBER OF RETURNS, RECEIPTS, DEFICIT, STATUTORY SPECIAL DEDUCTIONS, DISTRIBUTIONS TO STOCKHOLDERS, COST OF PROPERTY USED FOR INVESTMENT
CREDIT, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, DEPRECIABLE ASSETS, AND ACCUMULATED DEPRECIATION, BY ACCOUNTING PERIOD, BY SIZE OF

DEFICIT, BY INDUSTRIAL DIVISION—Continued

Industrial division, months in which
accounting period ended, and size of

deficit

Number of.

returns
without

net
income

Total compiled
receipts

(ThauMMnd

dotUrm)

Percent
of

period
total

Deficit

(Thouamnd

dollmrt)

Percent
of

period
total

Returns
other than

Form
1120-S

(Thousand

dollmrmj

Statutory
special

deductions

(Thonamnd

dolUra)

Distribu-
tions to
stock-
holders
except in
own stock

(Thoummnd

doIUr*}

Cost of
property
used for
investment

credit

(Thajamnd

dotUra)

Investment
qualified
for credit

(ThauMmnd

dolUrm)

Tentative
investment
credit

(Thtiuaand

doiUra)

Depreciable
assets

(Thouaand

doltara)

Accumu-
lated

deprecia-
tion

(Thcuaand

doltara)

(1) (2) (3) W (5) (6) (7) (8) (9) (10) (11) (12)

MINING

Accounting periods ended

—

July 1962 through June 1963, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000

$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

July 1962 through September 1962, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

October 1962 through December 1962, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

January 1963 through March 1963, total.
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,003,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

April 1963 through June -1963, total . ...

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

December 1962, total^
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

7,094
3,405

933
528

334
280
770
358
302

(^)

48
30
7
2

2

850
428

(5)

4,245
2,103
637
331
182
155

415
175

176

( = )

15
6
2

2

809
281
151
100

(3)

(^)

1,190
587

115

196

3,',07

l,8f.o

594
298
148
140
315
128

157

2,953,975
235,311
133,195
67,691
89,353
72,269
229,753
148,218
395,849
(=)

219,377
277,975
52,807

733, 024
25,552

311,854
24,902

20,796

15,402

23,237

(
=

)

( = )

9,344
144,700

2,124,064
161,757
66,710
47,341
51,887
37,857

145,680
90,006

435,233

(')

90,665
38,450

733,024
25,552

169, 143
13,697
20,265
15,238

19,494

(^)

(=)

9,662
5,445

35,772

348,914
34,955

57,803
ei
47,746
(=')

4,686
6,838
14,357

2,020,277
160,542
61,364
45,955
34,885
15,509

118,740
79,548

421,543

38, 390
733,024
25,552

100.0
7.9
4.5
2.3
3.0
2.4
7.8
5.0

13.4

(
=

)

7.4
9.4
1.8

24.8
0.9

100.0
8.0

7.5

(p

3.0
46.4

100.0
7.7
3.1
2.2
2.4
1.8
6.9
4.2

20.5

4.3
1.8

34.5
1.2

100.0
8.1
12.0
9.0

11.5

(^)

(^)

5.7
3.2

21,1

100.0
10.0

14.9

16.6
(')

13.7
(^)

1.3
2.0
4.1

100.0
7.9
3.0
2.3
1.7
0.8
5.9
3.9

20.8

1.9
36.3
1.3

463,625
3,980
6,277
6,264
5,496
6,204
27,184
24,909
45,385
(^)

32,782
50,498
52,896
32,070

139,239

37,805
637

1,070

1,766

5,663

'^'
(^)

2,123
13,736

347,610
2,464
4,410
3,955
2,931
3,367

15,278
12,076

36, 119

(^)

25,030
43, 103

32,070
139,239

28,900
270
938

1,241

3,882

( =
)

(^)

2,090
524

7,509

49,310
609

2,205

327,

2,

4

3

2,

3,

11.

256
271
086
562

401
024
276
820

33,433

49,269

37,805
32,070

139, 239

100.0
0.9
1.4
1.4
1.2
1.3
5.9
5.4
9.8

(^)

7.1
10.9
11.4
6.9
30.1

100.0
1.5

15.0

m
5.6

36.3

100.0
0.7
1.3
1.1
0.8

1.0
4.4
3.5

10.4

(
= )

7.2
12.4
9,2

40.1

100.0
0.9
3.2
4.3

13.5

{')

7.2

100.0
1.2

6,780
(M
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Table 24.—NUMBER OF RETURNS, RECEIPTS, DEFICIT, STATUTORY SPECIAL DEDUCTIONS, DISTRIBUTIONS TO STOCKHOLDERS, COST OF PROPERTY USED FOR INVESTMENT
CREDIT, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, DEPRECIABLE ASSETS, AND ACCUMULATED DEPRECIATION, BY ACCOUNTING PERIOD, BY SIZE OF
DEFICIT, BY INDUSTRIAL DIVISION—Continued

Industrial division, months in which
accounting period ended, and size of

deficit

Number of.
returns
without

net
income

Total compiled
receipts

(Thcuaand

dollara)

Percent
of

period
total

Deficit

(Thouaand

dotUra)

Percent
of

period
total

Returns
other than

Form
1120-S

(Thoutttd

doUara)

Statutory
special

deductions

(Thouaand

dollara)

Distribu-
tions to
stock-
holders

except in
own stock

(Thouaand

dotlara)

Cost of
property
used for

investment
credit

(Thauaand

doltara)

Investment
qualified
for credit

(Thauaand

dotlara)

Tentative
investment
credit

dotlara)

Depreciable
assets

doltara}

Accumu-
lated

deprecia-
tion

(Thcuamtd

doltara}

(1) (2) (3) W) (5) (6) (7) (S) (9) (10) (11) (12)

CONSTHUGTION

Accounting periods ended

—

July 1962 through June 1963, total.
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

July 1962 through September 1962,
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000...
$10,000,000 under $25,000,000..
$25,000,000 or more

October 1962 through December 1962,total
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

January 1963 through March 1963, total.
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

April 1963 through June 1963, total....
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

December 1962, total^

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,030 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000...
$25,000,000 or more

37, 59/1

23,072
5,599
2,502
1,463

896
2,201
1,117

539
126

75

4,378
2,c70

649
353
202
119
173
137

19,431
12,295
2,908
1,182
720
443

1,010
502
254

104

(')

6,848
3,936

934
542
347
169
560
198
117
30

3

6,937
4,171
1,108
425
194
165
458
280
111

8

(^)

17,132
11,167
2,446

956
569
385
361
451
187

(
=

)

(=)
11
2

9,324,262
2,103,153
1,124,297
603,550
445,218
324,690

1,208,849
889,476

1,185,725
661,072

766,985

11,247

901,412
228,655
113, 573
76,377
53,616
55,117
81,244
133,865

155,226

4,874,356
1,064,904
616,606
284,202
225,701
124,369
593,617
383,677
627,700

707,181

( = )

11,247

1,962
445
181,
122
95,
76
367
138
254
101,
(^)

58,.

1,585,529
364,108
212,666
120,035

70,172
68,350
166,487
233, 530
215,624
38, 141
(^)

60,694

4,309
924,
535

239
179
108
548,

338,
511
(3)

( = )

235,
11,

100.0
22,6
12.1
6.5
4.8
3.5
13.0
9.5
12.7
7.1

8.2

0.1

100.0
25.4
12.6
8.5
5.9

6.1
9.0
14.9

17.2

0.4

100.0
21.9
12.6
5.8
4.6
2.6
12.2
7.9
12.9

14.5

(5)

0.2

100.0
22.7
9.2
6.3
4.9
3.9
18.7
7.1
13.0
5.2

(=')

3.0

100.0
23.0
13.4
7.6
4.4
4.3

10.5
14.7
13.6
2.4
(')

3.8

100.0
21.4
12.4
5.6
4.2
2.5

12.7
7.9

11.9

(
=

)

(^)

5.5

0.3

493,889
28,208
37,505
29,815
24,640
19,702
74,025
77,391
78,904
44,245

65,972

13,482

50,450
3,079
4,291
4,358
3,503
2,625
5,889

10, 179

1,161
2,384

253,339
15,469
19,378
14,101
12,008
9,728

34,085
34,303
36,804

45,845

(^)

13,482

100,941
4,928
6,453
6,517
5,895
3,795

19, 526
13,154
17,436
9,906

(5)

5,444

89,
4

3,

3
14
19,'

16

2,
(=)

3,

218,727
13,891
16,234
11,437
9,503
8,463
28,943
30,820
25,661
(^)

{^)

18,136
13,482

100.0
5.7
7.6
6.0
5.0
4.0
15.0
15.7
16.0
9.0

13.3

2.7

100.0
6.1
8.5
8.6

6.9
5.2

11.7
20.2

25.7

2.3
4.7

100.0
6.1
7.6
5.6

4.7
3.8
13.5
13.5
14.5

16.1

(=)

5.3

100.0
4.9
6.4
6.5
5.8
3.8

19.3
13.0
17.3
9.8
(=)

5.4

100.0
5.3
8.3
5.4

3.6
4.0
16.3
22.2
18.6
3.2

( = )

4.2

100.0
6.4
7.4
5.2

4.3
3.9

13.2
14.1
11.7
(=)

(^)

8.3
6.2

467,836
23,639
31,560
25,904
22,396
19,610
70,077
75,859
78, 543

44,245

52,421

13,482

47,350
2,630
3,462
3,396
3,110
2,625
5,730

10,123

12,737

1,161
2,384

243,700
12,673
17,439
12, 899

10,903
9,680
33,263
33,187
36,804

45,234

(=)

13,482

91,782
4,133
4,710
5,955
5,154
3,795
17,285
13,007
17,436
9,905
(')

2,504

84,994
4,203
6,049
3,652
3,219
3,510

13,799
19,542
16,454
2,877

( = )

3,751

210,390
11,384
14,947
10,513
8,417
8,415

28,121
29,768
25,661

(5)

18,136
13,482

1,341
134
53
23
56
20
280
28
160
242

315

(')

1,088
134
57
1

45
11

237
20

109

(^)

(=)

(')

C)
(')

(=)

(')

913
134
57
1

45
11

114
19
58

12,800
3,576
983
123
536
136
910

1,123
479
342

4,492

1,190
164
109

21
568

290

5,429
1,178
699
108
555
12

245
673
308

597

(^)

5,183
1,866

5

11
57

97
104
10
12

(
=

)

998
368
170

4
4

103
(')

56
137
31

.,338

670
392
104
565
12

245

651
308

(
=

)

(^)

94,002
15,933
7,001
6,341
2,568
2,854

14,304
13,198
10,941
10,071

10,788

3

2,980
438
378
312
166

3
654
482

337

48,6(»
7,518
4,444
3,174
1,960

816
3,450
9,458
6,407

9,877

(
= )

27,929
5,659

751
2,032

383
632

7,518
1,922
651

3,190
(=)

240

14,484
2,318
1,416
623
59

1,403
2,472
1,336
3,757

84
(^)

779

44,448
6,816
3,639
2,720
1,486

749
3,065
8,898
5,730

(^)

(')

1,502
3

55,316
10,374
3,966
3,400
1,356
1,739
8,060
7,277
6,253
7,157

5,713

3

1,570
355
243
105
166

3

320
222

254

26,942
4,377
2,301
1,985
880
451

1,880
4,666
3,623

5,807

16,622
4,384

708
927
273
493

4,703
1,158
457

2,737
(')

151

7,884
1,257
734
382
37

782
1,157
1,031
2,072

35
(=)

387

24,868
3,820
1,966
1,807
611
427

1,747
4,600
3,342

(=)

759
3

3,454
603
185

177
61
92
517
479
441
499

400

(')

109
22
13

C)

1,637
228
90
114
33
24

105
322
260

408

(^)

(')

1,242
276
47
55
12
25

318
74
36
190

(^)

11

456
77
35
1

4
43
72
67

138
2

(^)

1,537
194
79
111
22
24
93

310
244

(')

(^)

53
(*)

1,971,866.
345,505
159,891
114,581
97,211
55, 540

252,435
216,002
269,183
226,572

220,966

177,514
34,463
14,630
9,647

10, 030
10,570
9,434
25,055

52,787

798

980,358
160, 510
88,290
57,530
51,682
17,191

121,480
102,509
134,191

204,604

(
= )

1,880

500,508
64,696
25,419
26,281
30,151
15,019
89, 560
61,939
47, 149

54,540
( = )

8,821

313,386
66,836
30,352
21,123
5,348
12,750
41,951
26,499
49,744
4,989
(3)

12,831

879,273
141, 063

77,237
50,387
43,666
15,424
95, 586
95,367
120,919
(3)

(')

40,391
1,880

(13)

1,035,743
160,329
77,768
61,253
45,384
30,619
146,588
118,076
147,901
134,378

112,709

738

91,234
15,951
6,018
4,759
5,257
4,677
5,046

11,431

35, 826

269

531,997
77,975
43,990
31,214
28,184
9,288

63,222
56,795
77,686

119,180

(=)

261, 528
30,029
11,564
13,204
9,964
8,782

56,015
33,389
20,318
36,241
(^)

3,638

150,984
36,374
U,096
12,076
1,979
7,872

22, 305
16,461
25,549
2,583

(
=

)

480,760
67,656
36,715
27,603
23,159
8,821
50,338
53,795
69,582
(=)

(^)

23,725
738

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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RETURNS WITHOUT NET INCOME

Table 24.—NUMBER OF RETURNS, RECEIPTS, DEFICIT, STATUTORY SPECIAL DEDUCTIONS, DISTRIBUTIONS TO STOCKHOLDERS, COST OF PROPERTY USED FOR INVESTMENT
CREDIT, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, DEPRECIABLE ASSETS, AND ACCUMULATED DEPRECIATION, BY ACCOUNTING PERIOD, BY SIZE OF
DEFICIT, BY INDUSTRIAL DIVISION—Continued

Industrial division, months in which
accounting period ended, and size of

deficit

Number of^

returns
without

net
income

Total compiled
receipts

(Thcuuuid

dollmrt)

period
total (Thcummnd

dotUrm)

Percent
of

period
total

Returns
other than

Form
1120-S

(TjKuMmnd

doltmrm}

Statutory
special

deductions

(Thouamnil

dotUrt)

Distribu-
tions to

stock-
holders
except in

own stock

(Thoufnd
doUarmJ

Cost of
property
used for

investjDent

credit

(Thauamnd

doltmrM)

Investment
qualified
for credit

(Thou*vd
dollarm)

Tentative
investment
credit

(77iou««nrf

dollmrMJ

Depreciable
assets

CThouMand

dollmrmj

Accumu-
lated

deprecia-
tion

(Thoumand

doiUrn)

MANUFACTURING

Accounting periods ended

—

July 1962 through June 1963, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

Juiy 1962 through September 1962, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

October 1962 through December 1962, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 -Jider $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

January 1963 through March 1963, total.
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

April 1963 through June 1963, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

December 1962, total^

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (U) (12) (13)

62,462

31,628
9,111
4,812
3,149
2,160
5,680
2,920
2,003

529

269
179
18
4

8,844
4,037
1,318
857
402
312
967
452
353

(^)

(=)

20

32,588
17,151
4,554
2,298
1,782
982

2,713
1,490
1,009
297
178
116
14

9,201
4,721
1,459

578
447
362
815
433
260

(')

28
14
3

U,829
5,719
1,780
1,079

518
504

1,185
515
331
79

(=)

29

27,884
15,174
3,835
1,864
1,526
758

2,084
1,261

857

256
154
100
11

33, 523,903

4,125,708
2,187,197
1,530,492
1,195,629
955,462

3,446,069
3,624,933
4,522,384
2,731,205
2,539,836
7,872,715
2,701,924
1,090,349

4,153,527
607,621
380,943
223,711
105,683
113,533
638,974
409,216
616,304
(=)

(=)

519,810
5,965

25,438,666
2,233,862
1,123,152
738,233
643,904
521,699

1,755,209
2,091,665
2,637,721
1,742,609
1,378,637
6,333,557
2,593,019
1,090,349

3,444
461
283
211
117

91
401
519,

573
(')

175,

265
102,

5,487,301
772,722
400,004
352,174
324,006
228,902
650,800
604,146
694,153
428,831
(=)

753,574

21,684,
1,971,

933,
621,

527,

419,

1,463,
1,799,

2,151,

1,544,

1,547,
5,301,

2,310,

1,090,

100.0

10.7
5.7
4.0
3.1
2.5
8.9
9.4

11.7
7.1
6.6

20.4
7.0
2.8

100.0
14.6
9.2
5.5
2.5
2.7
15.4
9.9
14.9
(')

(=)

12.5
0.1

100.0
9.0
4.4
2.9
2.6
2.1
6.9
3.2
10.4

6.9
7.4
24.9
10.2
4.3

100.0
13.4
8.2
6.1
3.4
2.7
11.6
15.1
16.7
(')

5.1
7.7
3.0

100.0
14.1

7.3
6.4
5.9
4.2
11.9
11.0
12.7
7.8
(')

13.7

100.0
9.1
4.3
2.9
2.4
1.9
6.7
3.3
9.9
7.1
7.1
24.5
10.7
5.0

1,849,535
39,750
61,830
56,490
53,277
46,976
193,426
202,681
303,469
185,371
181,247
334,753
113,423
66,337

238
5

8

10
6

6
32
33,

55

(

(

34
5

,815
057
,971

,145
722
,907
236
,123
362
')

')

,226
,158

1,091,035
20,953
30,985
26,504
30,149
21,401
96,461
104,147
153,721

104,032
118,964
222,365
94,966
66,337

225,073
6,169
9,676
6,880
7,633
7,790
28,640
31,094
38,164
(^)

19,426
23,106
18,299

294,612
7,571
12,193
12,961
3,773
10,878
41,039
34,317
56,222
28,305

55,061

926,562
13,512
25,776
21,417
25,885
16,625
73,232
87,919
132,132
90,468
102,578
192,111
73,570
66,337

100.0
2.1
3.3
3.1
2.9
2.5

10.7
11.0
16.4
10.0
9.3
18.1
6.4
3.6

100.0
2.1
3.8
4.2
2.8
2.9
13.5
13.9
23.2
(')

(')

14.3
2.2

100.0
1.9

2.8
2.4
2.8
2.0
8.8
9.5
14.1

9.5
10.9
20.4
8.7
6.1

100.0
2.7
4.3
3.1
3.4
3.5

12.7

13.8
17.0
(')

8.6
10.3
8.1

100.0
2.6
4.1
4.4
3.0
3.7

13.9
11.6
19.1
9.6

(^)

18.7

100.0
2.0
2.8
2.3
2.3
1.3
7.9
9.5
14.3
9.8
11.1
20.7
7.9
7.2

1,793,697
32,792
55,223
50,433
47,474
41,502
187,517
200,674
293,307
185,364
181,247
332,904
113,423
66,337

229,776
4,330
8,285
8,932
6,652
6,716
31,240
32,880
50,749
(')

(^)

34,226
5,158

1,062,456
17,165
27,311
24,223
26,621
18,413
90, 562

102,788
148,916
103,825
118,964
222,365
94,966
66,337

213,074
5,027
8,803
6,332
6,274
6,826
26,810
30,940
38,035
(')

19,426
23,106
18,299

283,391
6,270
10,824
10,946
7,927
9,547
38,905
34,066
56,107
28, 305
(=)

53,207

902,716
15,277
22,948
19,669
22,357
13,658
70,012
36,560
127,428
90,211
102,578
192,111
73,570
66,337

29,068
35

274
366
151
141
478
378
754
595

1,108
11,677
9,566
3,295

34
127

17

22
129

(=)
(=)

25, 568
43

163
169
22
53

335
505
428

517
1,077
9,437
9,524
3,295

2,244
13
64
48
30

23
9

119

6
1,866

42

501
27
13

22
99
32
103
42
78
25

(=)

25,379
43

161
148
22
53

300
486
387

503
1,029
9,428
9,524
3,295

207,983
8,163
13,631
1,625
2,019

498
11,361
6,463
10,629
14,816
9,523
30,914
38,492
9,849

12,014
559

4,824
122
231
106

1,657
476
403

(=)

(')

3,134

177,664
5,797

7,666
1,270
1,427

228

7,995
4,220
7,930
13,902
7,420
71,418
33,492
9,849

6,489
1,002

162
31

235
153

1,440
331
453

(')

670
1,932

11,816
805
979
152
126
11

269
1,436
1,738
764

(=)

4,430

171,034
4,503
7,474
1,250
1,416
104

7,934
3,300
7,634
13,349
7,197

70,005
36,969
9,849

756,744
45,984
22,470
15,050
17,259
20,066
77,026
61,977
82,341
33,861
90,170
156,546
75,961
8,033

36,845
3,436
1,185

398

228
1,412
7,005
4,411
6,231

(')

(=)

4,322

492,401
23,106
10,453
7,710
8,837
6,422
38,016
34,672
46,998

67,628
65,960

102,092
72,424
8,033

34,024
7,167
3,030
1,956
5,691
4,538
11,998
11,910
13,390
(')

8,293
4,387
3,537

143,474
12,225
7,802
4,976
2,453
7,694

20,007
10,984
15,722

6,298
(')

45,245

458,712-

20,933
9,446
5,950
7,670
5,680

34,159
29,427
40,875
65,852
63,464
97,153
70,070
8,033

669,300
36,899
16,329
13,039
14,121
15,323
65,332
54, 345

71,602
77,809
81,923
141,984
73,032
7,562

30,636
2,840
995
330
189

1,363
5,670
3,288
4,389
(=)

(')

3,543

443,263
18,937
8,127
6,426
7,606
5,067

32,735
31,307
41,250
63,739
60,113
90,359
59,990
7,562

71,361
5,537
2,586
1,553
4,278
3,054
10,692
9,943
11,852

i')

7,879
4,693
3,042

124,035
9,535
4,621
4,730
2,048
5,839
16,235
9,807
13,611
5,775

(^)

43,389

414,984
17,057
7,282
5,009
6,482
4,456
29,232
26,364
35,783
62,223
59,033
36,738
67,763
7,562

47,297-

2,266
962
864
926

1,035
4,491
3,705
4,962
5,448
5,777

11,220
5,111

530

2,133
214
76
20
17

101
384
217
329

(')

247

31,840
1,162
478
422
494
324

2,245
2,133
2,858

4,456
4,237
7,598
4,898

530

4,348
295
140
109
292
204
754
686
834

553
325
213

8,476
595
268
313
123
406

1,108
664
941
405

(=)

3,050

29,931
1,045

427
323
425
236

2,015
1,789
2,488
4,352
4,164
7,345
4,742

530

17,518,955
1,258,212

593,156
440,411
336,335
311,249

1,122,565
1,279,628
1,715,743
1,116,962
1,C73,447
4,828,654
2,727,230
710,363

1,328,143
179,073
88,671
69,420
34,119
40,668
173.568
144,740
243,534
(')

(')

162,234
4,239

13,282,282
761,296
322,369
222,292
203,422
164, ?78

653,625
313,385

1,050,263
763,944
733,308

4,203,451
2,624,976
710,363

1,122,353
115,437
81,398
60,530
34,499
31,615
111,430
132,712
163,092
(=)

137,369
45,075
98,015

1,786,177
202,406
105,713
88,169
64,295
74,388
183,342
183,791
253,854
135,736
(=)

417,884

11,938,273
519,057
267,292
186,589
175,950
136,935
561,866
700,313
906,904
699,696
703,158

4,009,719
2,410,431
710,353

8,541,840
627,319
317,093
234,077
165,505
165,116
570,087
643,146
842,366
503,499
526,750

2,330,205
1,283,533
372,628

622,823
77,133
45,625
27,700
16,915
18,813
32,595
65,795
119,902

(=)

(')

78,400
746

6,669,657
396,927
183,149
127,265
104,706
94,906
343,992
433,276
521,253

332,591
395,314

2,098,844
1,264,300
372,628

511,934
55,602
39,948
34,668
15,419
11,764
55,859
62,933
76,502
(')

67,947
19,824
23,492

337,426
97,657
47,371
44,443
28,465
39,633
87,541
36,142
125,204
70,069
(')

183,138

5,999,557-

277,333
148,353
,105,310
93,015
73,477
303,521
372,905
454, 557
300,425
352,614

1,990,986
1,143,428
372,628

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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RETURNS WITHOUT NET INCOME

Table 24.—NUMBER OF RETURNS, RECEIPTS, DEFICIT, STATUTORY SPECIAL DEDUCTIONS, DISTRIBUTIONS TO STOCKHOLDERS, COST OF PROPERTY USED FOR INVESTMENT
CREDIT, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, DEPRECIABLE ASSETS, AND ACCUMULATED DEPRECIATION, BY ACCOUNTING PERIOD, BY SIZE OF
DEFICIT, BY INDUSTRIAL DIVISION—Continued

liidustrial division, months in which
accoxmting period ended, and size of

deficit

Number of

.

returns
without

net
income

Total compiled
receipts

(Thouaand

dollara)

Percent
of

period
total

Deficit

(Thouaand

dollara)

Percent
of

period
total

Retioms
other than

Form
1120-S

(Thoaaand

dollars)

Statutory
special

deductions

(Thouaand

dollara)

Distribu-
tions to
stock-
holders
except in
own stock

(Thousand

dollara)

Cost of
property
used for

investment
credit

(Thouaand

dollara)

Investment
qualified
for credit

(Thouaax>d

dollara)

Tentative
investment

credit

(Thouaand

dollara)

Depreciable
assets

(Thousand

dollara)

Accxjmu-

lated
deprecia-

tion

(Thauamtd

dollara)

TRANSPORTATION, CCMrfUNICATION, ELECTRIC,

GAS, AND SANITARY SERVICES

Accounting periods ended

—

(1) (2) (3) (•4) (5) (6) (7) C8) (9) (10) (11) (12) (13)

July 1962 through June 1963, total.

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

July 1962 through September 1962, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

October 1962 through December 1962,total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

January 1963 through March 1963, total.

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

April 1963 through June 1963, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

December 1962, total^
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000...
$5,000,000 under $10,000,000..
$10,000,000 under $25,000,000.
$25,000,000 or more

20,089
12,709
2,969
1,3*0

796
448
988
420
266
60

(')

32
10

7

1,776
1,123
152
129

112

176

75

13,310
8,426
2,035

902
510
275
606
256
173

2,118
1,356
364
151

91

134

(')

4
3

1

2,385
1,804
418
158
171

(^)

132

108

3

3
2

1

12,168
7,813
1,798

825
436
230
561
235
150

(=)

35
27
9

9,682,486
1,143,467
448,030
286, 835
197, 865
131,049
413,632
410, 578

442,557
403,679
(')

1, 540, 873
1, 048, 643
2,U7,895
459,328

228,456
65,313
10, 678
32,939

22,548

41,444

26,415

22, 027
7,092

8,732,410
862, 571
378, 122
209, 535
145, 849
94,402

261,931
332,445
406, 856

951,746

1,463,153
1,048,577
2,U7,895
459,328

330,589
UO, 283
18,225
31, 742

24,649

61, 636

(^)

29,248
5,939

47,884

391,031
105,300
41,005
12,619
33,843
(^i
79,208

55,849

12,404
13,273
29,341

8, 521, 215
789,973
359,602
201, 591
123,903
86,453
250,469
321, 636
399,184
iA

603,946
1,417,019
1,048,577
2,117,895
459,328

100.0

U.8
4.6
3.0
2.0
1.4
4.3
4.2
4.6
4.2

(')

15.9
10.8
21.9
4.7

100.0
23.6
4.7
14.4

9.9

13.1

n.5

9.6
3.1

100.0
9.9
4.3
2.4
1.7
1.1
3.0
3.3
4.7

10.9

16.3
L2.0
24.3
5.3

100.0
33.3
5.5
9.6

7.4

18.7

(=)

3.8
1.8

14.5

100.0
27.0
10.5
3.2
8.7

(3)

20.3

14.3

3.2
3.4
7.6

(.')

100.0
9.2
4.2
2.4
1.5
1.0
2.9
3.8
4.7
(=)

7.1
16.6
12.3
24.9
5.4

543,441
14,420
20, 360
16,064
13,433
9,673
33,941
27,586
37,304
20,721
(*)

66,891
73,993
11B,767
65,718

23,198
1,613
963

1,640

2,148

5,476

8,155

2,689
514

463,

9,

1*.

10,

8,

5,

20,

17,

24,

537
044
186
702
582
938
750
010
852

40,844

59,459
67,635
118,767
65,713

21, 365
1,410
2,541
1,770

1,772

6,941

(^)

1,325
2,066
2,219

39,841
2,353
2,670
1,952
2,810
(')

4,840

3,986

1,022
1,826
5,213
6,353

444,433
8,369
12,399
9,733
7,241
4,939
19,419
15,641
22,387
(')

24,621
53, 273

67, 635
113,767
65, 713

100.0
2.6
3.7
2.9
2.5
1.3
6.2
3.0
6.8
3.8

(')

12.2
13.5
21.7
12.0

100.0
7.0
4.2
7.1

9.3

23.6

35.1

11.6
2.2

100.0
2.0
3.1
2.3
1.9
1.3
4.5
3.7
5.4

12.3
14.6
25.6
14.2

100.0
6.4
11.6
8.1

8.1

31.7

(')

6.1
9.4
10.1

100.0
5.9
6.7
4.9
7.1

(^)

12.1

22.6

2.6
4.6
13.1
16.0

100.0
1.9
2.8
2.2
1.6
1.1
4.4
3.5
5.0

(=)

5.5
12.0
15.2
26.7
14.3

532,500
12,890
13,136
14,846
11,219
7,841
31,504
26,240
34,535
20, 355
(^)

66,891
73,993
113,767
65, 713

22,387
1,435
909

1,564

2,108

5,476

8,058

2,323
514

452, 178

8,132
12,372
10, 171
6,746
5,095
18,350
16,806
22,083

40,344

59,459
67, 635
118,767
65, 718

20, 530
1,257
2,527
1,493

913

6,904

(^)

1,325
2,066
2,219

37,405
2,066
2,328
1,613
2,810

4,840

7,941

1,022
1,826
5,213
6,358

434,279
7,475
10,765
9,252
5,804
4,515

17, 101
15,494
19,61B

i")
24,621
53,278
67,635
118,767
65,718

15,275
26
4
53

163
290
304
157

(')

4,979
684

3,334
4,526

(*)

C)

13,552
19
4
12

157
90

304

846

3,576
634

3,334
4,526

1,523
7

41

4
62

1,403

13,459
19
4
12

154
77

304

693
3,499
684

3,334
4,526

IBO, 191
4,244

371
3,900

220
125

2,261
1,231
2,337

21.259
(*)

23,829
12,429
48,524
48,912

184
33
14

122

(*)

175,701
3,086

314
3,778

220
125

2,078
978

2,337

31,720

21,201
12,429
43,524
48,911

3,159
67

39

2,628

1,147
1,058

43

175,526
3,075

150
3,778

220
125

2,078
978

2,337
(^i
10,500
21, 201
12,429
48,524
48,911

361,285
43,494
28,469
13,620
10,761
8,050

33,142
20,395
96,024
37,332

132,636
67, 388

300,970
33,623

3,125
13

236
436

112

815

713

362
438

325,679
37,911
20,933
8,875
9,679
6,967

24,377
17, 260
94,161

70,947

132,033
67, 388

300, 970

33, 628

14, 185

2,312
5,152

943

219

4,356

(^)

65
113
518

13,296
3,253
2,098
3,366

969
(^)

4,388

2,484

689
94
85

815,376
37,830
20,268
7,545
7,755
3,934
24,453
17,225
94,161
(^)

34,231
132,033
67,388

300,970
33, 628

775,395
31,246
19,990
7,630
9,212
5,871

21, 724
17, 017
88,492
36,031
(^)

113,056
63, 669

296, 565

33, 253

2,683
10

232
254

92

747

556

354
438

749,604
28,300
13,497
5,366
3,394
5,009

14,959
14, 198

87, 272

66,511

112,611
63,669
296,565
33,253

10,914
1,036
4,843

604

158

3,747

(')

87
38
397

12,694
1,900
1,413
1,406
725

(=)

3,390

1,360

671
71
48

741,130
23,244
13,186
4,728
6,670
2,256

14, 763
14,163
87,272
(')

31, 592
112,611
63,669

296, 565
33,253

52,036
2,002
1,031

469
444
361

1,395
1,023
6,054
1.474

(h
8,335
4,458
20,523
2,323

145
(')

16
24

7

40

20

25
13

50,401
1,823

703
304
392
324
903
900

5,975

3,464

8,304
4,458
20,523
2,328

594
66
255
43

179

(3)

396
113
107
93
45

(')

350

105

47
5
3

49,813
1,821

681
271
271
131
881
398

5,975
(3)

2,068
8,304
4,458
20,523
2,328

19,750,231
1,128,486

393, 715
238,950
161, 399
119, 655
439, 051
453, 040
739,599

1,020,049
('5

4,465,001
2, 723, 311
4, 314, 526
1, 705, 234

241, 762
39,470
14, 162
22,165

12,252

49,836

30,095

52,729
21,053

18, 874, 649
971, 424
307, 507
187,054
124,423
91,571
298,390
381,434
689,159

2, 726, 787

4,356,416
2, 720, 724
4, 314, 526
1,705,234

215,440
36,327
23,683
12,759

18,473

42,583

(^)

13,981
31,458
27,375

418, 380

81,265
48, 363
1£,972
16,985
(^5

65,123

71,774

10, 680
6,576

80, 710

2,587

18,459,625
901, 712
296,824
176, 252
113,646
78, 033

293, 614
364,675
687,499

(')

1,775,468
4, m, 078
2,720,724
4, 314, 526

1, 705, 234

5,781,135
451, 850

155, 517

102, 238

50, 608
53,948
159,285
160,344
133, 217
206,924
ih

1, 160, 513
928, 168

1,325,507
324, 144

38, 990
18, 633
0,568
9,183

4,746

23,493

9,736

17,912
1,719

5,475,920
380,845
127, 556
81,477
36, 271
45,174
109,403
136,920
168, 012

675, 243

1, 139, 551
925, 817

1, 325, 507
324,144

86,614
16,953
7,757
8,256

7,976

12,531

(')

7,072
10,467
14,916

129,611
35, 419

16, 636
3,322
7,917

(=5

16, 319

25,746

5,052
3,331
6,046
2,351

5,362,032
363,801
124, 351
77,253
35,930
40,497

108, 390
133, 719
167, 020

497, 135

1, 064, 823
925,817

1, 325, 507

324,144

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 24. —NUMBER OF RETURNS, RECEIPTS, DEFICIT, STATUTORY SPECIAL DEDUCTIONS, DISTRIBUTIONS TO STOCKHOLDERS, COST OF PROPERTY USED FOR INVESTMENT
CREDIT, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, DEPRECIABLE ASSETS, AND ACCUMULATED DEPRECIATION, BY ACCOUNTING PERIOD, BY SIZE OF

DEFICIT, BY INDUSTRIAL DIVISION—Continued

Industrial division, months in which
accounting period ended, and size of

deficit

Number of.

returns
without

net
income

Total compiled
receipts

(Thoumand

dolUra)

period
total

Deficit

(Thoutmnd

dottmrmj

Percent
of

period
total

Returns
other than

Form
1120^

(Thouaand

dolUra)

Statutory
special

deductions

(Thouatmd

dolUra)

Distribu-
tions to
stock-
holders

except in
own stock

(Thoufmnd

dolUrm)

Cost of
property
used for

investment
credit

(Thouumnd

dol Ur»)

Investment
qualified
for credit

(Thavmnd
dottara)

Tentative
investment

credit

(Thoaamnd

dotlmrt)

Depreciable
assets

(Thousand

dotUr*)

(1) (2) (3) M (5) (6) (7) (8) (9) (10) (11) (12)

WHDIESALE AMD RETAIL TRADE

Accounting periods ended

—

July 1962 through June 1963, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000

$5,000,000 under $10,000,000

$10,000,000 under $25,000,000

$25,000,000 or more

July 1962 through September 1962, total
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

October 1962 through December 1962, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 uider $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

January 1963 through March 1963, total.
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

April 1963 through June 1963, total
Under $5,000 .'

$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

December 1962, total^
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

139,372
88,887
21,6i2
10,234
5,270
3,305
6,036
2,466
1,U6
284
66
43
2

1

20,532
12,928
3,492
1,472
811
462
863
342
116

(')

10

820
,046
609
,912
431
,362
655
,190
492

)

32
15

21,523
12,397
3,401
1,892

941
765

1,357
365
257

133

13
2

25,497
15,516
4,140
1,958
1,087
716

1,161
569
271

(')

62,468
42,398
9,091
4,085
2,200
1,124
2,172
920
384
51
31
12

42,375,486
12,625,465
5,198,868
3,121,012
2,302,314
1,605,739
4,408,517
3,690,759
3,620,378
2,046,415

934,922
2,068,312
434,580
318,205

6,392,874
2,233,438
769,923
382,324
306,668
189,626
626,202
360,663
557,245
(')

166,244
249,693

318,205

20,117,578
6,531,642
2,483,070
1,600,829
1,126,522
696,772

2,012,548
1,861,240
1,457,312

(
=

)

286,370
1,186,092

8,462,251
1,881,637
873,872
547,447
425,678
373,550
957,618
729,874
915, 547

953,498

368,950
434, 580

7,402,783
1,978,748
1,072,003

590,412
443,446
345,791
312,149
738,982
690,274
(^)

148,181
263,577

17,259,229
5,658,274
2,161,806
1,334,981
1,006,715
631, 547

1,733,504
1,557,697
1,263,313
758,316
278,796
874,280

100.0
29.8
12.3
7.4
5.4
3.8

10.4
8.7
8.5
4.8
2.2
4.9
1.0
0.8

100.0
34.9
12.0
6.0
4.8
3.0
9.8
5.6
8.7
(^)

2.6
3.9

5.0

100.0
32.5
12.3
8.0
5.6
3.5

10.0
9.3
7.2

( = )

1.4
5.9

100.0
22.2
10.3
6.5
5.0
4.4
11.3
8.6

10.8

11.2

4.4
5.1

100.0
26.7
14.5
8.0
6.0
4.7
11.0
10.0
9.3

(')

2.0
3.6

100.0
32.8
12.5
7.7
5.8

3.7
10.0
9.0
7.3
4.4
1.6
5.1

1,350,246
118, 507

143,838
121, 540
83,512
72,256

204,928
164,964
167,063
95,737
45,584
96,390
14,795
16,132

206,
17

23,
17

13,
10
29,

23.

20,

(')

7
16

584,

61,

70,

58,

40,

30,

90,
30,

73,
(=)

21,

30,

294,208
17,499
22,483
22,424
15,623
16,547
45,255
23, 594

35,622

50,600

29,766
14,795

265,537
22,059
27,229
22,924
13,364
15,671
39,454
38,115
37,863
(')

5,564
19,379

479,436
53,826
60,701
48,919
36,396
24,649
73,936
62,553
57,391
18,063
21,379
21,123

100.0
8.8
10.7
9.0
6.6
5.4

15.2
12.2
12.4
7.1
3.4
7.1
1.1
1.2

100.0
3.7
11.2
8.4
6.6
4.9
14.4
U.2
10.0
(^)

3.6
3.0

7.8

100.0
10.5
12.1
10.1
7.0
5.1

15.5
13.7
12.5
(=)

3.3
5.3

100.0
5.9
7.6
7.6
5.3
5.6

15.4
8.0
12.1

17.2

10.1
5.0

100.0
8.3

10.3
8.6
6.9
5.9

14.9
14.4
14.3
(^)

2.1
7.3

100.0
u.2
12.7
10.2
7.7
5.1

15.4
13.0
12.0
3.3
4.5
4.4

1,243,664
98,763
125,576
104,807
80,374
66,094
186,578
156, 065
156,834
95, 172
45, 584
96,390
14,795
16,132

190,092
15,435
20,849
13,978
12,335
8,952

25,943
22,490
19,690
(^)

7,453
16,451

16,132

524,256
50,146
60,183
50,078
36,377
27,992
79,233
73,731
67,732
(')

21,956
30,794

278,272
U,271
20,400
20,723
14,407
14, 501

43,311
23,343
31,655

50,600

29,766
14,795

251,044
1S,9U
24,144
20,023
17,705
14,649
37,541
36,451
37,757
(^)

5,564
19,379

429,807
44,213
50,956
41,155
33,200
22,699
63,333
59,109
54,827
17,313
21,379
21,123

3,225
319
129
69

102
144
406
435
580
205
263
479

39

708
27
28

(')

{*)

C)
80
75

262

(
=

)

C)

1,254
197
75

57
14
69
31
190
190n

695
81

C)

(.')

62
237
21
41

568
14
22
1

149

87

55
102

957
163
74
24
14
69
76

189
190
57
98
3

56,261
12,867
7,190
2,334
1,375
1,574
4,980
6,229
3,256
880

3,071
4,158
1,937
6,410

19,535
2,577
4,244

97
24

C)
152
411
954

1,363
3,303

6,410

23,041
8,446
1,901
1,570
1,175

683
3,358
3,005
1,116

(=)

756
721

9,799
638
733
325

86
60

1,124
2,295

952

1,465

134
1,937

3,886
1,206
262
342
90

331
346
513
234

20,695
7,979
1,343
674

1,167
74

3,338
2,963
1,110

287
756
504

322,685
75,049
41,697
26,001
27,073
10,962
34,748
21,320
2'', 002
13, 577
13,697
27,033
4,418

103

25,971
4,179
2,662
1,100
1,375

33
2,155

631
636

(^)

412
12,157

103

129,049
35,431
13,035
11,844
20,470
4,050
10,856
8,148
5,549

(3)

2,308
7,203

93, 305
13,387
10,636
5,051
2,578
3,521
9,692
6,389

14,409

16,125

7,099
4,418

69,360
17,052
10, 314

8,006
2,650
3,358
12,045
6,152
6,403
(')

39
579

111,646
31,235
16, 520
10,497
19,849
3,586
8,124
6,275
5,033
4,111
2,308
4,108

240,239
54,637
33,793
17,167
10,448
8,643

29, 392
15,958
22,857
11,779
12,442
20,200
2,320

103

20, 593
3,530
2,329
894

1,279
29

1,776
423
561

410
8,959

103

83,816
25,472
13,948
7,172
5,060
2,956
3,022
5,433
4,477
(')

1,445
5,814

32,383
14,321
8,953
4,209
2,224
2,537
8,947
5,511

12,391

15,622

4,843
2,320

53,447
11,314
8,563
4,892
1,835
3,121

10,647
4,541
5,428

( = )

14
579

71,539
22,591
13,064
6,558
4,543
2,538
5,903
4,325
4,063
3,009
1,445
3,500

15,369
3,153
2,030
1,049
674
554

1,900
1,042
1,600

815
866

1,427
197

7

1,390
243
153

43
81

107
26
39

28
642

(')

5,150
1,420

339
427
332
135
493
346
327

(^)

98
407

5,450
878
587
253
129
168
578
376
857

1,039

338
197

3,379
617
501
326
132
200
722
294
377

(')

40

4,353
1,239

732
393
296
160
356
275
293
210
98

246

5,577,090
1,538,405
737,086
451,910
327, 577
203,683
556,894
460,332
456, 5CB

236,023
151,255
343,476
92,576
15,364

797, 119
246,294
116,803
62,668
38,440
20,000
75,055
45,688
56, 376

(
=

)

26,709
65,760

15,864

2,626,498
827,310
332,962
235,000
154,641
97,649

238,815
208,332
175,960
(^)

50,698
204,602

1,135,516
215,047
109,478
75,158
72,436
48,868

115, 181

96,294
139,289

131,131

40,008
92, 576

1,017,957
249,254
177,843
79,084
62,060
42,166
127,843
110, 518

34,884
(')

16,656
33,106

2,169,572
720,234
277,726
195,466
139,686
89,730

198,199
166,990
150, 511
91,157
49,836
90, 037

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 24.—NUMBER OF RETURNS, RECEIPTS, DEFICIT, STATUTORY SPECIAL DEDUCTIONS, DISTRIBUTIONS TO STOCKHOLDERS, COST OF PROPERTY USED FOR INVESTMENT

CREDIT, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, DEPRECIABLE ASSETS, AND ACCUMULATED DEPRECIATION, BY ACCOUNTING PERIOD, BY SIZE OF

DEFICIT, BY INDUSTRIAL DIVISION—Continued

Industrial division^ months in which
accounting period ended, and size of

deficit

Number ofX

returns
without

net
income

Total conipiled

receipts

(Tbauaand

dolUrm)

period
total (Thouaand

dollara)

Percent
of

period
total

Returns
other than

Form
1120-S

(Thouaand

dollarm)

Statutory
special

deductions

(Thouaand

dot lata)

Distribu-
tions to
stock-
holders
except in
own stock

(Thousand

dollarm)

Cost of
property
used for
investment

credit

(Thouaand

dollara)

Investment
qualified
for credit

(Thouaand

doltara)

Tentative
investment

credit

(Thouaand

dollara)

Depreciable
assets

CTTiouaancf

dollara)

Accumu-
lated

deprecia-
tion

(Thouaand

dollara)

CD (2) (3) (4) (5) C6) (V) (8) (9) (10) (11) (12) (13)

Vfliolesale Trade

Accounting periods ended

—

July 1962 througli June 1963, total.

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

July 1962 through September 1962, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000

$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

October 1962 through December 1962, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 urrier $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000

$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

January 1963 through March 1963, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000

$250,000 under $500,000

$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

April 1963 through June 1963, total.

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000

$100,000 under $250,000
$250,000 under $500,000

$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

Eecember 1962, total^
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000

$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

40, 675
24,457
5,893
3,058
1,818
1,183
2,372
1,106

577
153
40
16
1

1

5,676
3,679

776
272
280
208
422
151

(')

12

20,784
12,941
3,035
1,535

822
531
980
532
266

25
9

5,740
3,023

945
571
258
193

468

215

4
3

1

8,275
4,814
1,137
630
458
251
502
277
175

6
1

17,949
11,279
2,717
1,360
736
427
745
401
212

65

19,586,653
5, 019, 255
2, 019, 280
1,245,948
1,158,951
760,014

2,151,981
1,973,340
1, 784, 194

1, 247, 024
447, 196

1, 377, 151
114, 114

318, 205

3, 148, 110

981,772
252,468
83, 175
124,418
112, 280
337, 764
217, 223

97,579
51,494
198,278

318,205

9, 833, 675

2,535,274
976, 167
648,151
559, 042
360,401
891,771

1,097,855
902,064
(=5

159,918
960, 664

3, 059, 794
691,329
379,490
198, 835
179, 331
86,322

421,452

451,748

(')

118,967
157,941
114, 114

3,545,074
810, 880
411,155
315,787
266, 160
201,011
500,994
346,262
368,928
('5

116,817
60, 268

8,467,225
2, 140, 806

917, 380
541,850
481,226
312, 811
713, 996
926, 163
783,035

833, 809

816, 149

100.0
25.6
10.3
6.4
5.8
3.9
11.0
10.1
9.1
6.4
2.3
7.0
0.6
1.6

100.0

31.2
6.0
2.6
4.0
3.6

10.7
6.9

(')

3.1
1.6
6.3

10.1

100.0
25.8
9.9
6.6
5.7
3.7
9.1

11.2
9.2

(')

1.6
9.8

100.0
22.6
12.4
6.5
5.9
2.8
13.8

14.8

(^)

3.9
5.2
3.7

100.0
22.9
11.6
8.9
7.5
5.7
14.1
9.8
10.4
(=)

3.3
1.7

100.0
25.3
10.8
6.4
5.7
3.7
8.4
10.9
9.2

9.9

546,733
29, 699
39,641
36,616
30,620
25, 569

82,215
76, 685
85,754
50,67^
28, 232
38,029
6,864
16,132

92, 056

4,131
5,364
3,362
4,720
4,456

14, 722
10,797

4,390
3,723
8,013

16,132

248,135
15,713
20,524
18,932
13,906
11, 518
34,485
37,187
39,541
(^)

17, 563
18, 554

98,412
3,774
6,125
6,750
4,284
4,138
16, 169

19, 222

(5)

2,902
9,096
6,864

108,130
6,081
7,628
7,572
7,710
5,457

16,839
18, 635
24.811
(^)

4,044
2,366

201, 125
13,765
18,453
16,176
12,448
9,180
25,790
28, 111
31, 595

31,914

13,693

100.0
5.4
7.3
6.7
5.6
4.7
15.0
14.0
15.7
9.3
5.2
7.0
1.3
3.0

100.0
4.5
5.8
3.7
5.1
4.8
16.0
11.7

4.8
4.0
8.7

17.5

100.0
6.3
8.3
7.6
5.6
4.6
13.9
15.0
15.9
(^)

7.1
7.5

100.0
3.8
6.2
6.9
4.4
4.2
16.4

19.5

(^)

2.9
9.2
7.0

100.0
5.6
7.1
7.0
7.1
5.0

15.6
17.2
22.9
(.')

3.7
2.2

100.0
6.8
9.2
8.0
6.2
4.6
12.8

14.0
15.7

15.8

6.8

517,424
25,679
35,966
32, 180
28,299
24,082
77,847
71,428
82, 574
50,112

28,232
38,029
6,864
16,132

89,341

3,576
5,216
2,841
4,654
4,409

14, 358
10,733

4,075
3,723
8,013

16,132

228,966
13,552
18,368
16,420
12,182
11,030
32,012
32,327
36,996
(')

17,563
18,554

95,047
3,207
5,689
6,451
3,906
3,211

15, 557

19, 076

(')

2,902
9,096
6,864

104,070
5,344
6,693
6,468
7,557
5,432

15,920
lfl,448

24,811

4,044
2,366

1B5, 054
11, 654
16,309
13,676
11,104
8,736
23,986
24,881
29,351

31,664

13,693

1,825
122
30
2

102
55
69
222
471
38
153
372

608

16
28

(')

'

(*)

1

66
(=)

1
(')

146

89

902
104
29
1

14
48
26
136
163

(')

98
226

53
1

1

(*)

"

34

16

262
1

22
1

83
7
8

20
31

677
104
29
1

14
48
25

135

163

155

3

28,652
6,430
6,225
485
235
110

2,195
390

1,114
314
504

3,107
633

6,410

16, 586

2,137
4,130

37
21

(')

78
261

3,037

6,410

9,033
3,373
1,231
156
107
74

1,323
438
457

453
70

2,002
251
661
45
64
2

128

172

(^)

46

633

1,031
164
153
247
43
34

166
56

145

8,887
3,876
1,281

114
99
24

1,823
413
451

731

91,397
11,822
8,321
7,884
4,106
3,373
10,629
6,464
5,656
5,535
1,455
21,631
4,418

103

15, 510

419
1,225

48
61
13

728
260

328
5

12,131

103

36, 113
5,388
4,825
1,407
1,890
1,230
4,165
2,372
2,325

1,160
7,122

16, 379

736
382

1,698
981

1,070
364

2,912

(=).

269
2,378
4,418

23, 390
4,779
1,889
4,731
1,174
1,060
4,872
1,745
2,317

21

28,929
5,331
4,381
1,394
1,624
884

2,754
1,545
2,150

4,829

4,027

63,175
6,438
5,560
4,C43
2,924
2,406
9,026
4,886
4,530
4,060

349
15,530
2,820

103

11,561
284

1,161
13
20
9

569
133

135

3

8,942

(
=

103

11,132
380
307

1,394
722
538

779

2,581

133
834

2,820

14,043

1,688
1,109
1,816
922
882

4,320
973

1,700

13

20,915
3,626
2,801

807

1,087
631

2,109
1,274
1,825

3,315

3,440

3,995
328
327
217
132
135
564
296
305
280
56

1,101
197

7

815
24
80

(')

1

(')

(=)

641

26, 439
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CORPORATION INCOME TAX RETURNS, 1962

Table 24._mn<BER OF RETURNS, RECEIPTS, DEFICIT, STATUTORY SPECIAL DEDUCTIONS, DISTRIBUTIONS TO STOCKHOLDERS, COST OF PROPERTY USED FOR INVESTMENT

CREDIT^ INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, DEPRECIABLE ASSETS, AND ACCUMULATED DEPRECUTION, BY ACCOUNTING PERIOD, BY SIZE OF

DEFICIT, BY INDUSTRIAL DIVISION—Continued

Industrial division, months in which
accounting period ended, and size of

deficit

Retail trade

Accounting periods ended

—

Julj 1962 through June 1963, total.

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000

$10,000,000 under $25,000,000
$25,000,000 or more

July 1962 through September 1962, total
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

October 1962 through December 1962, total
ttider $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 uider $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

January 1963 through March 1963, total.
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

April 1963 through June 1963, total. .

.

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

December 1962, total'
Under $5,000
$5,000 under $10,000
$10,0QB under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000...
$5,000,000 under $10,000,000..
$10,000,000 under $25,000,000.
$25,000,000 or more..

Number of.

returns
without
net
income

(1)

94,796
62,003
15,221
6,648
3,341
2,020
3,423
1,255

523
113

(')

24
1

14,201
8,983
2,619
1,156

510
254
429
189
37

'48,690
33,486
7,257
3,214
1,554

795
1,536

612
206

15,221
9,054
2,4U
1,257

660
549

855
183
185

I.')

16,684
10,480
2,934
1,221

617
422
603
271

130

42,540
29,695
6,165
2,635

1,408
661

1,330
474
154

6

Total compiled
receipts

(Tticummnd

dolUrm)

(2)

21,669,815
7,298,306
3,029,621
1,784,979
1,139,234
794,966

2,106,819
1,643,439
1,723,865

747,165
(=)

624, 593
320,466

3,109,427
1,197,552

500, 159
295,767
179,412
77,346
281,062
137,311
167,232

249,314

23,772

9,694,776
3,797,792
1,407,390
893,933
550,292
324,053

1,018,617
736,184
482,675

126,452
225,428

5,160,520
1,152,249
480,452
329,125
242,092
256,004
524,214
386,914
761,264

172,429
320,466

3,705,092
1,150,713

641,620
266,154
167,438
137,563
282,926
383,030

472, 6S4

8,308,727
3,356,665
1,193,021
746, 639

508,301
306,418
920,371
604,333
411, 545

118,878
58,131

Percent
of

period
total

(3)

100.0
33.7
14.0
8.2
5.3
3.7
9.7
7.6
8.0
3.4

(')

2.9
1.5

100.0
38.5
16.1
9.5
5.8

2.5
9.0
4.4
5.4

100.0
39.2
14.5
9.2
5.7
3.3

10.5
7.6
5.0

(.')

1.3
2.3

100.0
22.3
9.3
6.4
4.7
5.0

10.2
7.5
14.8
(.')

3.3
6.2

100.0
31.1
17.3
7.2
4.5
3.7

7.6
10.3

12.7

100.0
40.4
14.4
9.0

6.1
3.7
U.l
7.3
5.0

(')

1.4
0.7

Deficit

(Thouumnd

dolUrm}

(4)

753,231
86,022
100,717
81,060
56,023
44,380
114, 508

81,685
74, 328
39,773
(*)

50,972
7,931

106, 398

13,393
17,165
13,475
8,623
5,572

14,454
12,193
6,048

9,989

5,486

317,052
43,579
48,321
38,512
25,953
17,676
51,294
39,985
29,400

4,393
12,240

184, 329
13,190
16,090
14,962
10,978
11,928
28,124
11,449
25,930

19,505
7,931

144,952
15,360
19,141
14,111
10,469
9,204

20, 636
18,058

23,732

262,292
38,481
40,845
31,681

23,454
14, 653
44,747
31,530
21,943

3,816
7,430

period
total

Returns
other than

Form
1120-S

(ThoaMmnd

doltara)

(5)

100.0
11.4
13.4
10.8
7.4
5.9

15.2
10.8
9.9
5.3

(^)

6.8

1.1

100.0
12.6
16.1
12.7
8.1
5.2

13.6
11.5
5.7

9.4

5.2

100.0
13.7
15.2
12.1
8.2
5.6

16.2
12.6
9.3
(5)

1.4
3.9

100.0
7.1
8.7
8.1
5.9

6.5
15.2
6.2

14.0

(^)

10.6
4.3

100.0
10.9
13.2
9.7
7.2
6.3

14.2
12.5

16.3

100.0
14.7
15.6
12.1

8.9
5.6

17.1
12.0
3.4

1.5
2.8

Statutory
special

deductions

dollar*)

(6)

679,255
70,971
86,539
69, 506
50,738
39,705

lOO, 526
79,483
67,279
39,773
(^)

50,972
7,931

93,466
11,556
15,164
10,854
7,402
4,543
11,097
11,576
5,799

9,989

5,486

276,909
35,199
39,935
32,294
23,201
16,146
42,495
38,634
26,673

4,393
12,240

172,501
10,757
14,443
13,560
10,155
10,809
27,292
11,344
21,963

19,505
7,931

136,379
33,459
16,997
12,798
9,980
8,207
19,642
17,929

23,626

229,347
31,371
33,373
26,417
21,102
13,147
35,948
31,408
21,623

3,816
7,430

(7)

1,288
197
49
66

(')

47
337
172
100
101

(=)

104

100
11

(')

330
93
46
55

(')

3

11

47
203
21
16

C)

259
13

258
59
45
22

Distribu-
tions to
stock-
holders

except in
own stock

(ThtMamnd

doUarm)

(8)

26,836
6,317
965

1,761
1,033
1,413
2,785
5,331
2,040

559

761
1,304

2,633
440
114
60
3

C)
74

150
479

13,655
4,470

620
1,326

961
596

1,535
2,554

615

293
651

7,691
366
122
280
22
36

996
2,155

881

110
1,304

2,307
1,041

109
95
47
781
130
462

92

U,500
4,005

562
517

961
37

1,515
2,542

615
(=)

298
434

Cost of
property
used for
investment

credit

(Thouaand

dotlmra)

(9)

224,810
62,373
31,748
17,174
22,773
7,434

23,857
14,068
20,628
7,958

4,523

10,427
3,760
1,437
1,052
1,293

20
1,414

371
447

607

91,250
29,148
13,151
10,117
18, 516

2,779
6,691
5,508
2,740

1,U8
81

713
566
075
730
,577
406

;,325

095

,439

)

)

837

44,415
11,899
8,085
3,275
1,387
2,279
6,927
4,094

5,890

31,
25
12

8

13,
2

5,

1,

2,
(^)

1,

Investment
qualified
for credit

(Thouaand

dotlarm)

(10)

173,020
47,600
27,498
12,593
7,410
6,170

20,119
10,684
17,782
7,673
(=)

3,899

9,003
3,246
1,168

381
1,233

20
1,199

240
422

572

17

56,223
21,119
10,902
6,096
3,763
1,965
4,664
3,382
2,221

300
60

69,345
13,930
8,185
2,540
1,491
1,963
8,165
3,506
11,494

(.h

3,243

38,449
9,305
7,243
3,076

918
2,222
6,091
3,556

5,459

49

13,

10;

5,

3
1,

3.

2,

1.

(')

504
693
200
529

419
393
794
861
911

300
60

Tentative
investment
credit

(TjHMiaand

dotUra)

(11)

11,119
2,300
1,708

799
490
416

1,321
722

1,249
532

(')

272

574
219
73
43
80
1

74
14
29

3,485
1,193

669
397
258
136
292
224
169

55

5

4,626
859
543
161
97

132
536
246
792

(=)

(=)

226

2,434
529
423
198
55

147
419
238

385

3,069
1,049

633
363

235
133
236
139
147

( = )

55

5

Depreciable
assets

(ThauaMid

doltarm)

(12)

3,654,838
1,156,337

525, 574
301,432
200, 596
125,690
375,123
271,136
302,454
110,133
(')

109,620
83,455

523, 670
192, 590
93,685
59,346
24,869
13,352
48,933
19,396
34,611

38,617

1,610,080
609,993
229,088
144,724
103,018
49,351
166,753
129,685
90,993
(=)

18,861
49,153

895,565
175,530
84,850
52,527
48,552
40,830
87,862
61,085

126,078

(')

28,231
83,455

620, 523
178, 174
117,951
44,835
24,157
21,607
71,575
60,970

71,789

1,339,729
535,001
190, 620
120,768

93,191
44,202
137,414
100,614
80,349

17,999
6,067

Accumu-
lated

deprecia-
tion

(Thtuamnd

doiUr*)

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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RETURNS WITHOUT NET INCOME

Table 24. -NUMBER OF RETURNS, RECEIPTS, DEFICIT, STATUTORY SPECIAL DEDUCTIONS, DISTRIBUTIONS TO STOCKHOLDERS, COST OF PROPERTY USED FOR INVESTMENT

CREDIT* INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, DEPRECIABLE ASSETS, AND ACCUMULATED DEPRECIATION, BY ACCOUNTING PERIOD, BY SIZE OF

DEFICIi, BY INDUSTRIAL DIVISION—Continued

Industrial divasion, months in which
accoimting period ended, and size of

deficit

Number of.

returns
without

net
income

Total compiled
receipts

(Thouamnd

doltmrm)

period
total

Deficit

(Thousand

doljart)

Percent
of

period
total

Returns
other than

Form
1120-S

(Thoaaand

dollars)

Statutory
special

deductions

(Thouatmd

doliarmj

Distribu-
tions to
stock-
holders
except in
own stock

(Thauaand

dollara)

Cost of
property-

used for
investment

credit

(Thoaaand

dollara)

Investment
qualified
for credit

(Thouaand

dollara)

Tentative
investment
credit

(Thoaaand

dollara)

Depreciable
assets

(Thouaand

dollara)

Accumu-
lated

deprecia-
tion

(Thouaand

dollara)

(1) (2) (3) (5) (6) (7) (8) (9) (10) (11) (12)

Wholesale and retail trade not allocable

Accounting periods ended

—

July 1962 through June 1963, total.

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

July 1962 through September 1962, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000

$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

October 1962 through December 1962, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 unler $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

January 19u3 through March 1963, total.

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

April 1963 through June 1963, total.
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

December 1962, total^

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000...
$5,000,000 under $10,000,000..
$10,000,000 under $25,000,000.

$25,000,000 or more

3,901
2,427

528
328
111

241

141

(^)

455
266

2,346
1,619

317

1

562
320

538
222

(')

1,979
1,424
209

(.')

,119,013
307,904
149,967
90,085
34,129

(')

149,717

186,299

31,364
66,568

135,337
54,114

20,678

589,127
198,576
99, 513

75,933

(^)

102,160
(3)

( = )

241,937
38,059

33,417

47,431

84,450

38,580

152,617
17,155

27,699

45,294

8,652
12,418
31,364

345

483,277
160,803
51,405

63,680

99,137

95,934

100.0
27.5
13.4
8.1
3.0

(')

13.4

16.6

(^)

2.8
5.9

100.0
40.0

15.3

100.0
33.7
16.9

12.9

(
=

)

17.3
(^)

(')

100.0
15.7

13.9

19.6

34.9

100.0
11.3

29.7

( = )

5.7
8.1
20.6
0.2

100.0
33.2
10.6

20.5

50,,

2,

3,

3,

1,

7,720
315

1,175

2,952

100.0
5.5

6.9
7.7
3.7

(=)

.1^.3

27.0

(')

3.0
14.7

100.0
4.1

15.2

(=)

(')"

19,140
1,818
2,124
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Table 24.—NUMBER OF RETURNS, RECEIPTS, DEFICIT, STATUTORY SPECIAL DEDUCTIONS, DISTRIBUTIONS TO STOCKHOLDERS, COST OF PROPERTY USED FOR INVESTMENT
CREDIT, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, DEPRECIABLE ASSETS, AND ACCUMULATED DEPRECIATION, BY ACCOUNTING PERIOD, BY SIZE OF
DEFICIT, BY INDUSTRIAL DIVISION—Continued

Industrial division, months in which
accounting period ended, and size of

deficit

Number of^

returns
without

net
income

Total compiled
receipts

Percent
of

period
total

Deficit

(Thcuaand

doltmra)

Percent
of

period
total

Returns
other than

Form
1120-S

(Thauaand

•hlUrt)

Statutory
special

deductions

(TtMMMand

dotlarm)

Distribu-
tions to
stock-
holders

except in
own stock

(ThtMimand

dolUra)

Cost of
property
used for
investment

credit

(Thoutand

dotUrm)

Investment
qualified
for credit

(ThouMM)d

dotUrt)

Tentative
investment
credit

(Thousand

dotUrm)

Depreciable
assets

(ThotMMid

datUrm)

Accumu-
lated

deprecia-
tion

(ThauMmtd

dollmrm)

(1) (2) (3) M (5) (6) (7) (8) (9) (10) (11) (12)

FINANCE, INSURANCE, AND REAL ESTATE

Accounting periods ended

—

July 1962 through June 1963, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

July 1962 through September 1962, total
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

October 1962 through December 1962, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
il, 000, 000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

January 1963 through March 1963, total.

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

April 1963 through June 1963, total

Under $5,000
'.

$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

December 1962, total^

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 linder $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

132,111
100,683
13,132
5,933
3,019
1,940
3,989
1,883
989
345
115
75
2
1

16,948
12,437
1,938
936
478
248
520
214
131

(=)

76,651
60,093
6,597
3,183
1,659
1,039
2,174

979
538
245

(')

57

2
1

16,075
11,670
1,868

572
504
351
661
254
152

(')

22,437
16,483
2,729
1,242

378

302
634
436
168

(')

(=)

66,746
52,919

5,431
2,742
1,344

842
1,805
830
438
218
73
51

2

12,623,
5,870,

504,

370,

212,

224,

748,

799,

1,006,

884,

620,

1,243,
136,

1,

726,699
256,326
65,869
40,182
29,800
14,380
62,519
45,704
66,375

(=)

10,966
117,998

10,592,598
5,170,958
300,545
244,063
133,218
157,934
556,885
594,235
820,990
835,591
(')

1,054,764
136,177

1,946

509,344
180,976
61,906
30,329
23,271
22,074
53,546
50,585
61,930
(')

1,427
12,101

795,025
262,412
76,571
56, 389
26,700
29,545
75,343
108,601
56,741

(')

(')

58,377

10,056,491

4,916,142
269,527
215,188
115,243
148,213
512,371
549,181
794,321
328,669
560,626

1,008,332
136,177

1,946

100.0
46.5
4.0
2.9
1.7
1.3
5.9
6.3
3.0
7.0
4.9
9.8
1.1

(^)

100.0
35.2
9.1
5.5
4.1
2.0
8.6
6.3
9.1
(=)

1.5
16.2

100.0
48.8
2.8
2.3
1.3
1.5
5.3
5.6
7.3
7.9
(')

10.0
1.3

(')

100.0
35.6
12.2
6.0
4.6
4.3
10.5
9.9
12.2
(')

0.3
2.4

100.0
33.0
9.6
7.1
3.4
3.7
9.5
13.7
7.1
(')

(=)

7.3

100.0

48.9
2.7
2.1

1.1
1.5
5.1
5.5
7.9
8.2
5.6

10.0
1.4

(')

1,123,275
93,857
85,975
69,310
50,794
42,572
137,504
130,321
151,142
118,485
75,295
137,833
15,443
14,74^

130,433
12,810
12,359
10,953
3,025
5,434

18,349
14,675
17,822
(')

5,192
13,695

679

52,
43
36

27,

22,
75
69
33
34
(')

101
15,

14,

134,009
11,379
12,285
6,944
3,578
7,771
22,097
17,125
23,917
(^)

3,713
9,661

179,437
17,375
17,764
14,620
6,271
6,478
21,745
29,511
25,793
(=)

{')

13,179

595,155

45,298
35,539
31,524
22,673
18,595
62,688
53,420
74,622
73,990
48,575
93,044
15,443
14,744

100.0
3.4
7.7
6.2
4.5
3.8

12.2
11.6
13.5
10.5
6.7
12.3
1.4
1.3

100.0
9.8
9.5
8.4
6.2
4.2
14.1
11.3
13.7
(')

4.0
10.5

100.0
7.7
6.4
5.4
4.1
3.4

11.1
10.2
12.3
12.4
(^)

14.9
2.3
2.2

100.0
3.5
9.2
5.2
6.4
5.3

16.5
12.3
17.3
(=)

2.8
7.2

100.0
9.7
9.9
8.1
3.5
3.6

12.1
16.4
14.4
(=)

(=)

7.3

100.0

7.6
6.0
5.3

3.8
3.1

10.5
9.8
12.5
12.4
8.2
15.6
2.6
2.5

1,100,371
38,551
83,498
65,551
48,584
41,027
132,639
127,842
150,879
118,435
75,295
137,833
15,443
14,744

123,557
12,171
12,056
10,630
7,216
4,463

16,417
12,931
17,662
(=)

5,192
13,695

669,321
49,074
42,313
35,021
26,552
22,340
73,361
68,647
33,507
84,118
(')

101,298
15,443
14,744

132,399
10,357
12,002
6,374
8,561
7,771
22,066
16,938
23,917

3,713
9,661

175,094
16,449
17,122
13,526
6,255
5,948

20,795
29,326
25,793
(')

(=)

13,179

587,089

42,601
34,437
29,977

21,664
18,546
61,420
58,129
74,519
73,990
43,575
93,044
15,443
14,744

54,018
9,194
1,571

1,031
638

2,432
3,956
4,027
7,962
3,191
2,387
12,379

50

1,845
1,026

82
71
20
26

441
60
64

(')

27

43,791
7,572
1,273
744
546

1,651
3,092
3,673
7,449
7,875
(')

12,544
50

300
98
153
24
518
194
139
380

1,494
296
113
58
43

237
229
155
69

(')

35

43,559

4,816
1,006
485

443
1,617
2,033
3,537
7,055
7,875
2,245
12,392

50

154,435
54,130
16,158
7,353
2,422
2,173
7,731
21,338
14,874
13,508
3,263
9,912

1,068

31,259
12,242

834
132
14

209
146

15,083
2,053

(=)

303

101 ,602

34,972
9,363
1,860
2,323
1,544
7,441
5,640

11,694
13,145
(')

9,269

1,068

5,042
3,196

151
153
33

103

31
300
815

(')

16,532
3,720
5,790
5,708

52
312
63

315
312

91,635

28,827
8,968

1,732
2,215
1,544
6,494
5,383

11,555
12,858
3,263
7,728

1,068

133,235
59,063
8,137
5,136
3,613

3,576
11,063
16,580
12,205
4,900
3,589
4,466

852

5,182
786
525
493
176
40

747
798
304

(')

529

463

102,607
53, 365
5,395
2,857
1,832
1,956
7,277
10,376
3,592
3,347

(')

3,324
852

11,819
2,490
1,064
1,083

530
1,194
1,063
1,266
2,678

(')

20
70

13,627
2,422
1,153
753

1,080
386

1,976
4,140

631
(=)

(')

609

94,796

51,661
5,172
2,693

1,808
1,732
6,573
8,854
6,258
3,803
2,491
2,849

852

107,998
49,382
6,433
4,180
3,256
3,088
8,472
14,002
9,703
3,497
2,666
2,907

412

,506
672
513
405
154
35

715
632
233

)

513
436

(')

82,629
44,734
4,167
2,343
1,679
1,643
5,261
8,721
6,942
2,640

(')

2,020
412

9,909
2,256
930
893
494

1,107
719

1,095
2,008

(')

10
70

10,954
1,720
823
539

929
303

1,777
3,554

520

331

76,988

43,206
4,010
2,215

1,655
1,502
4,736
7,555
5,775
2,596
1,624
1,652
412

6,OX
2,317

332

205
192
199

511
916
650
239
179

211
29

280
24
46
11
15

3

43
43
14

(=)

36

31

4,523
2.111

222
127
91
105
317

583
483
174

(')

151

29

579

128

56
52
35
71
28
60

122

643
54
58

15
51
20

123
230
31

(')

(=)

4,207

2,058
220
123

91
93
286
502

402
174
104
125

16,866,835
6,072,816
1,075,949
1,080,067
914,901
592,396

1,670,253
1,714,353
1,336,529

542,206
391,193
472,371
52,236

2,104,915
646,590
276,412
154,212
140,179
74,229
295,399
194, 342
214,983
(')

38,749
28,398

10,134,869
3,960,584
1,188,792

594,356
561,852
336,819
905,385
935,552
634,265
334,323
(=)

417,201
52,286

1,885,391
604,015
214,630
113,108
98,259
77,578

200, 173
239,474
231,601
(')

37,568
5,792

2,741,660
361,627
296,115
218,391
114,611
104,270
269,296
345,490
305, 680
(=)

(=)

21,480

8,066,346

3,573,637
1,062,133

515,589

505, 522
270,184
770,774
759,625
562,413
236,959
206,883
400,836
52,286

(13)

3,383,043
1,343,789
434,115
246,802
137,142
124,107
332,934
X4,016
190,004
79,955
41,747
89,277
9,155

394,

126
63
21
33,

15,

60,

28
27

(

6

,220
,692
705
Oil
,056
886
,609
625
040
')

,239

,754

2,123,909
899,251
261,732
161,671
117,135
76,396
196,336
166,504
95,390
39,416
(=)

76,757
9,155

362,699
137,913
39,346
19,014
23,340
3,717
33,735
55,449
33,228
(')

1,854
1,381

502,215
179,933
63,832
45,106
13,611
23,103
41,754
53,438
33,346
(=)

(^)

6,385

1,.1-'7,413

323,916
230,677
138,835
105,448
61,716
164,054
139,079
32,543
34,822
22,133
75,040
9,155

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 24.—NUMBER OF RETURNS, RECEIPTS, DEFICIT, STATUTORY SPECIAL DEDUCTIONS, DISTRIBUTIONS TO STOCKHOLDERS, COST OF PROPERTY USED FOR INVESTMENT

CREDIT, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, DEPRECIABLE ASSETS, AND ACCUMULATED DEPRECIATION, BY ACCOUNTING PERIOD, BY SIZE OF

DEFICIT, BY INDUSTRIAL DIVISION—Continued

Industrial division, months in which

accounting period ended, and size of
deficit

Number of.

returns
without

net
income

Total compiled
receipts

(ThouaKid

dollara)

Percent
of

period
total

Deficit

(Thousand

dollars)

Percent
of

period
total

Returns
other than

Form
1120-E

(Thousand

doUara)

Statutory
special

deductions

(Thooaand

dollars)

Distribu-
tions to
stock-
holders
except in
own stock

(Thousand

dollara)

Cost of
property
used for
investment

credit

(Thoaaartd

dollara)

Investment
qualified
for credit

(Thouaand

dollara)

Tentative
investment
credit

(Thouaand

dollara)

Depreciable
assets

(Thouaand

dollars)

Accumu-
lated

deprecia-
tion

(Thousand

dollara)

(1) (2) (3) (^) (5) (6) (7) (8) (9) (10) (11) (12) (13)

SERVICES

Accounting periods ended

—

July 1962 through June 1963, total.

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

July 1962 through September 1962, total

Under $5,000
$5,000 under $10,000
$10,000 unde • $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

October 1962 through December 1962, total

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 tinder $25,000,000
$25,000,000 or more

January 1963 through March 1963, total
Under $5 ,000

$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

April 1963 through June 1963, total.

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

December 1962, total^
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000

$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000...

$5,000,000 under $10,000,000..

$10,000,000 under $25,000,000.

$25,000,000 or more

,260
,453

,414
,520
,300
,446
,003
,459
490
110

')

1

9,840
6,220
1,424

600
444
231
500
278
119

( = )

3

3B,4S0
27,843
4,937
1,733
1,039

667

1,365
552
242

93

i,275

1,122

,256
528
371
218
455
270

12,665
8,268
1,797

659
445
330

683
359

112

7

33,401
24,482
4,328
1,463

866
518

1,039
470
163

7,204,747
2,159,357

943,103
444,273
463,691
292,049
682,245
673,941
408,267
309,225

( = )

5,001

91,935

1,223,274
324,891
155,049
72,779
56,398
48,611
124,376
109,808
85,666

31,980
176,263

3,573,106
1,145,664
454,219
220,753
286,494
101,980
355,557
284,162
198,622

352,722

80,993

91,935

847,260
313,582
134,475
52,929
47,197
28,489
64,219

129,378

n\
15,835
1,526
5,001

1,561,107
375,220
199,360
97,807
73,602
112,969
138,093
150,593

116,851

22,335
274,277

3,046,373
968,229
394,304
177,960
271,331
88,133

267,257
257,408
166,557

72,697

91,935

100.0
30.0

13.1
6.2
6.4

4.1
9.5
9.4
5.7
4.3

(')

0.1

1.3

100.0
26.6
12.7
5.9
4.6
4.0
10.2
9.0
7.0

(')

2.6
14.4

100.0
32.0
12.7
6.2
8.0
2.9
10.0
8.0
5.6

9.9

2.3

2.6

100.0
37.0
15.9
6.2
5.6
3.4
7.6

15.3

l^i
1.9
0.2
0.6

100.0
24.0
12.8
6.3
4.7
7.2
8.8
9.6

1.4

17.6

100.0
31
12.9
5.8

8.9
2.9

5.5

(?'
(')

2.4

664,699
55,898
63,311
41,588
38,814
31,489
102,184
99,467
72,028
36,913

<^)
(^)

5,393

40,498

112,315
8,066
9,724
6,739
7,257
4,968
18,215
18,105
16,789

(
= )

2,294
15,171

338,537
29,634
32,995
20,4*1
17,684
14,462
46,357
36,965
36,031

41,344

22,126

40,498

88,049
8,397
8,236
6,312
6,112
4,814
14,705
18,045

m
3,845
3,412

5,393

125,798
9,801

12,356
8,096
7,761
7,245
22,907
26,352

20,134

4,731
6,415

279,453
25,790
28,757
17,285
14,696
11,242
35,536
31,330
22,866

20,926

40,498

100.0
8.4
9.5
6.3
5.8
4-7
15.4
15.0
10.8
5.6

(
=

)

(')

0.8

6.1

100.0
7.2
3.7
6.0
6.5
4.4
16.2
16.1
14.9

(')

2.0
13.5

100.0
8.8
9.7
6.0
5.2
4.3

13.7
10.9
10.6

12.2

12.0

100.0
9.5
9.4
7.2
6.9
5.5

16.7
20.5

(^)

4.4
3.9
6.1

100.0
7.8
9.8
6.4
6.2
5.8

18.2

20.9

16.0

3.8
5.1

100.0
9.2

10.3
6.2

5.3
4.0
12.7
11.2
8.2

(^>
(3)

7.5

590,660
47,942
55,538
34,921
33,701
25,752
86,213
88,201
63,785
34,162
(')

5,393

40,498

102,849
7,274
8,573
6,336
7,162
4,018
14,105
17,256
15,673

2,294
15,171

297,491
25,095
28,433
16,416
14,524
11,172
37,255
34,777
29,724

37,471

22,126

40,498

78,495
7,034
7,817
5,371
5,075
4,790
13,557
13,393

3,318
3,412
5,393

111,825
8,539

10,715
6,298
6,940
5,772

21,296
22,270

18,849

4,731
6,415

248
21
24
13

12
3

29
29
19
(^
("

20

960
513

508

245
899
341
,362
,813

)

)

926

3,839
309

351
238
170
46
73
235
373
190

( = )

(')

1,024
5

(')

(^)

2,291
234
250
208
33
24
7

157
288

214

270
26
34
4

n

(')

1,954
234
250
208
33
24
6

114
7

(')

( = )

533

40,498

22,587
4,868
2,211

138
422
45

189
966
808
582

(^)

6,565
880
319

(')

104
34

35
5,092

8,910
3,167
1,106

12
174
11

175
197
614

812

795

1,847

1,921
327
711
63

21

(*)

6

(
=

)

5,191
494
75
59

123

14

8,093
3,069

633
12
171
11

175
197
614

(^)
795

1,847

315,966
53,282

36,654
21,993
17,889
10,571
42,951
31,996
21,649
43,492
(^)
(=)

117

33,573
3,747
1,652

893
727
11

1,191
3,012
3,644

9,775

165,868
26,841
15,556
12,606
4,817
6,440

21,971
13,128
13,324

44,223

6,962

47,276
13,257
7,657
4,321
4,961
1,370
6,611
6,731

(')

177.

267
117

69,249
9,437
11,789
4,173
7,384
2,750
13,178
9,125

4,192

496
6,725

152,320
21,655
14,723
12,526
4,641
6,036

20,693
12,133
12,204

(
= )

(')

6,724

225,501
37,783
30,635
14,073
16,078
6,324

27,314
23,233
14,075
32,376

(
=

)

82

21,934
3,378
1,531

361
714
11

861
1,781
3,433

( = )

3,837

116,573
19,560
U,142
6,228
4,504
2,582
14,674
10,160
7,155

32,133

6,435

36,631
8,391
5,933
4,061
4,387
1,331
5,756
5,119

(=)

159
94
82

50,263
6,454
9,979
3,423
6,473
2,400
6,023
6,178

3,323

275
5,735

105,243
14,664
12,496
6,162
4,343
2,289

13,482
9,265
6,411

(^)

6,248

15,034
2,225

1,990
992

1,077
368

1,335
1,623

999
2,304
(')

(^)

6

1,503
210
109
26
42

(')

60
117
245

269

7,787
1,151

823
435
295
171
984
704
511

2,253

450

2,392
497
397
296
301
26

392
368

(^)

11
7

6

3,352
367
656
235
439
171
399
434

231

19
401

7,025
335
784
431
284
149
906
643
459

(=)

437

7,005,400
1,491,481

855,949
439,564
411,961
269,579
837,730
726,509
643,280
450,596

<^'
(^)

22,340

11,614

1,234,197
239,828
124,624
86,986
67,483
51,615

165,665
101,209
184,091
(^)

37,873
130,244

3,320,174
800,764
411,334
193,603
215,181
114,822
402,727
246,068
285,792

528,613

109,651

11,614

891,590
209,711
118,242
77,444
52,794
35,320
94,868
172,522
(^i

7,031
29,130
22,340

1,559,439
241,178
201,749
81,526
76,503
67,322

174,470
206,710

181,045

37,017
291,419

,705,649
658,743
353,573
147,368
180,058
82,974
319,469
201,226
217,339

(
=

)

(.')

93,722

2,504,946
597,802

322,712
144,414
134,124
94,790

295,584
259,728
209,601
167,749

(^)

8,557

412,538
87,755
44,683
20,413
17,325
13,829
48,145
30,268
68,107
(')

7,541
59,598

1,258,598
336,284
160,962
67,714
78,059
48,970
162,770
100,280
87,813

190,559

25,187

332,201
77,822
53,795
27,528
15,623
11,698
30,058
73,355

(^)

687
239

8,557

501,609
95,941
63,272
28,759
23,117
15,293
54,611
55,825

40,960

3,120
120,711

1,069
293
145
51

64
33

135
84
75
(=

(

21

126
059
240
548

527
396
437
048
524

)

)

,439

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Liaitations of the Data.
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Table 24. —NUMBER OF RETURNS, RECEIPTS, DEFICIT, STATUTORY SPECIAL DEDUCTIONS, DISTRIBUTIONS TO STOCKHOLDERS, COST OF PROPERTY USED FOR INVESTMENT
CREDIT, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, DEPRECIABLE ASSETS, AND ACCUMULATED DEPRECIATION, BY ACCOUNTING PERIOD, BY SIZE OF

DEFICIT, BY INDUSTRIAL DIVISION—Continued

Industrial division, months in which
accoionting period ended, and size of

deficit

Number of

.

returns
vithout

net
income

Total compiled
receipts

~r

(Thouaand

dotlarm)

Percent
of

period
total (Thouaartd

dollara)

Percent
of

period
total

Returns
other than

Form
1120-S

(Thouaand

dotlara)

Statutory
special

deductions

(Thouaand

dollara)

Distribu-
tions to
stock-
holders
except in
own stock

(Thouaand

dollara)

Cost of
property
used for
investment

credit

(Thouaand

dollara)

Investment
qualified
for credit

(Thoua^Ml

dollmra)

Tentative
investment
credit

(Thouaand

doilara)

Depreciable
assets

(Thouamtd

doilara)

Accumu-
lated

deprecia-
tion

(1) (2) (3) W (5) (6) (7) (8) (5) (10) (U) (12)

NAIUSE OF BUSINESS «JT ALLOCABLE

Accounting periods ended

—

July 1962 through June 1963, total.

.

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

July 1962 through September 1962,

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under ^0,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000. .

.

$10,000,000 under $25,000,000..
$25,000,000 or more

October 1962 through December 1962, total
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 uixier $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

January 1963 through March 1963, total
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

April 1963 through June 1963, total.

Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000
$25,000,000 or more

December 1962 , total^
Under $5,000
$5,000 under $10,000
$10,000 under $15,000
$15,000 under $20,000
$20,000 under $25,000
$25,000 under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 under $1,000,000
$1,000,000 under $5,000,000...
$5,000,000 under $10,000,000..
$10,000,000 under $25,000,000.
$35,000,000 or more

6,469
5,951

259
150

94

1

3

(
=

)

(3)

,144

970
98

3,471
3,230

119

928
871

(3)

926
880

(^)

(')

2,847
2,609

(.')

26,563
17,380
1,290
1,835

4,945

4,616
3,821

159
(^)

14,268
10,310
1,048

3,117
2,026

(')

(')

4,562
1,223

t')

( = )

(
=

)

11,996
8,049
1,048

(')

100.0
65.5
4.9
6.9

18.7

100.0
82.8
3.4

{^)

100.0
72.3
7.3

100.0
65.0

(^)'

(^)'

100.0
26.8

(^)

(=)

(^)'

100.0
67.1
8.7

(')

20,889
1,979
1,828
1,737

2,382

51

603

n

14,388
296
698

(=)

(^)

(^)

(^)

(=)

3,902
1,045

822

1,540
302

(=)

(')

1,059
336

(^)

(
= )

(
=

)

3,615
858
816

(')

100.0
9.5

8.3

11.5

0.2
2.9

(^)

100.0
2.1
4.9
(=)

C^)
(=)

(5)

(')

100.0
26.8
21.1

100.0
19.6
(')

(^)

100.0
31.7
(')

(
= )

(')

100.0
23.7
22.6

(
=

)

20,317
1,898
1,682
1,463

2,3U

51

603

(')

14,351
293
698

(^)

( = )

(^)

(^)

3,414
977
676

1,499
293

(')

(')

(5)

(3)

1,053
330

(')

(^)

(')

(')

t')

3,175
838
670

(')

21,286
21, 031

247

1,198
780

1,123
715

3

410

(')

77
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ACTIVE CC»PORATION RETURNS

Table 27.—NET GAIN OR LOSS FROM SALE OR EXCHANGE OF PROPERTY USED IN THE TRADE OR BUSINESS AND FROM INVOLUNTARY CONVERSIONS DETERMINED UNDER
INTERNAL REVENUE CODE SECTION 1231, AND SELECTED RELATED ITEMS, BY MAJOR INDUSTRIAL GROUP

Major industrial group

Total
number of
active
corpora-

tion
returns

Number of
returns

with sales
or

exchanges
under
section
1231

Property sold. exchanged,
converted

or involuntarily

Gross
sales
price

(ThouMMnd

do Ilaray

Depreciation
allowed or
allowable

since
acquisition

(Thoumattd

dollmrm)

Cost or
other

basis and
expense

of sales

(Thouaand

dollara)

Net gain
(less net

loss)
under
section
1231

(Thoummtd

dollara)

Returns with net gain under section 1231

Property sold, exchanged, or involuntarily
converted

Gross
sales
price

(Thouaand

dollara)

Depreciation
allowed or

allowable since
acquisition

Number
of

returns

Amount

(Thoaaand

dollara)

Cost or
other

basis and
expense

of sales

(Thauaand

dollara)

Net gain
under
section
1231

(Thouaand

dollmrm)

(1) U) (3) M (5) (6) (7) (8) (9) (10) (11) (li)

All Industrial groups

griculture, forestry, and fisheries.

Mining
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas

Mining and quarrying of nonmetallic minerals,

and anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from
fabrics and similar materials

Lumber and wood products, except furniture,.
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries.
Chemicals and allied products
Petroleum refining and related industries...

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance),

except machinery and transportation equipment.

.

Machine:^, except electrical and transportation
equipment

Electrical roachineiy, equipment, and supplies...
Transportation equipment, except niDtor vehicles,.

Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling
instruments; photographic and optical goods;
watches and clocks

Other manufacturing industries

Trajisportation, communication, electric, gas, and

sanitary services
Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and

heating equipment and supplies

Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment.
Automotive dealers and gasoline service
stations

Eating and drinking places
Building materials, hardware and farm
equipment

Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate
Banking
Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers,

exchanges, and services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property
other than buildings
Lessors of real property, except buildings

Services
Hotels, rooming houses, camps, and other lodging

places
Personal services
Business services
Automobile repair, services, and garages, and

other repair services

Motion pictures
Amusement and recreation services,
motion pictures
Other services

1,268,042

Nature of business not allocable.

22,130

13,539
1,154
2,205
6,592

3,588

90,604

183,149
3,207
16,796

187
6,202

17,684

9,178
5,986
3,581

21, 698
11,032
1,058

4,754
2,590
8,358
4,637

18,993

19,458

8,133
2,357
2,242

4,267
10,751

52,701
39,736
6,662
1,951
4,352

388,852

132,372
16,099

14,585
101,688

245,187
18,085
15,814
29,128
23,332

41, 602

38,178

27,450
51,598

11,293

359,229
14,818
52,445
12,826

4,183

4,316
21,385

242,819
6,437

150,082

15, 014
25,563
43,286

21,909

7,425

17,490
19, 395

7,756

2,201,862 5,268,645 898,122 64,416 3,363,118 55, 608 1,628,903 3,921,508 1,088,097

2,621

1,994
74
222

1,090

608

7,922

22,684
677

2,900
23

928

1,214

1,367
808
574

2,040
1,120

150

514
287

1,202
772

2,604

2,684

a38
399
371

392
720

5,744
4,960

271
203
310

26,429

11,204
1,610

1,089
8,505

14,239
971

1,136
897

1,268

3,880
1,129

2,243
2,715

986

14,474
1,175
2,928

312

388

232
852

8,175
412

802
1,595
3,396

1,944

319

793
755

60, 610

233,566
21,284
23, 567
169,119

19, 596

106,240

.,786,086

74, 553
95,479
1,135

54,278

11,841

73,351
10,052
117,020
52,248
88,474

187,114

16,288
5,356

40, 517

62,104

84,598

117,815

613,763
17,594
34,636

13,721
14, 149

362,214
244,581
25,158
54,031
38, 4*;

349,874

146,943
17,864

9,175
119,904

185,080
52, 352

34,504
7,675
5,140

32, 585
17,031

16,232
19,561

17,851

721, 629

97,693
93,615
20,966

2,531

20,267
5,910

450,860
29,782

374,344

86,967
16, 636
82, 514

127,723

31,262

12,381
16,861

16,475

143,722
18,624
21,133
89,623

14,337

95,002

897, 525
86,780
102,199

1,976
47,547

9,748

23, 690
7,484

26,985
68,417
35,856
123,057

11,719
5,377

24,708
62,009

66,050

64,831

50,304
17,623
29,031

12,059
9,575

384, 70i
336,457
14, 663
29,983
3,601

249,126

114,931
22,172

7,909
34,850

117, 560
38,396
16,367
6,225
4,759

18,129
9,793

9,351
14,540

16, 635

172,174
17,864
34,309
15,320

1,690

4,475
2,734

90,023
5,759

238,397

37,087
13,362
63,319

97, 693

13,802

8,417
3,712

4,737

51,937

308,362
39,092
36,364

208,249

24, 657

162,133

2,302,146
153,272
180, 150

2,864
91,737

18, 651

53,541
14,221
91, 967
99,279
75,002
257,964

24,734
8,808
52,995

102,888

138,408

155,003

662,110
31,059
45,481

22,187
19, 320

633,868
497,250
31,780
70,467
34,371

527,295

228, 735
35, 103

15, 693
177, 929

267, 593
87,048
46,543
12,700
8,571

42, 653
24,162

19,481
26,435

30, 962

743,012
114,112
114,244
32,412

3,221

22,864
7,963

421, 581

26,615

533,640

108,924
26,260
115,468

212,122

35,523

19,337
16,006

25,245

74, 887
1,011
15,044
49,954

8,878

37,673

370,470
8,541
8,233
247

12,739

2,669

44,001
3,131
57,383
20,682
19,435
79,995

2,657
2,472

10,981
27,320

13,405

28,346

1,071
331

17,797

4,215
4,319

107, 001
77,920
9,464
11,953
7,664

68,018

33,971
4,921

1,564
27,436

30,525
3,536
4,684
1,192
972

5,518
1,114

5,852
7,607

3,522

141, 060
3,885

10, 597
3,419

203

2,197
755

111, 336
8,618

73,398

11,477
2,312

29,063

12,456

11,793

1,842
4,455

1,502
64

194
793

451

5,700

16,335
568

2,204
17

626

777

1,159
545
411

1,455
769
123

331
201
892
519

1,884

2,014

582
226
293

287
452

3,951
3,408

175
153
215

13,793

7,901
1,114

710
6,077

10, 213
597
817
620
830

3,100
676

1,779
1,794

679

9,768
843

1,930
208

205

135

441

5,710
296

594
912

2,190

1,503

214

435
385

(')

54,307

164,319
15,314
22,509
109,286

17,210

98,500

1,528,399
70,227
61,957
1,121

41,263

3,970

68,503
7,925

113,121
44,942
47,241

174, 651

8,703
4,528
29,562
52,906

66,232

64,871

596,122
13,390
29,722

12,188
10, 749

329,153
227,873
17,407
46,442
37,431

276,721

108,484
15,434

5,746
87,304

153,352
42,976
27,103
6,059
4,180

28,435
14,634

14,012
15,903

14,885

578,477
76,777
66,164
19,874

2,272

8,293
5,159

379,465
20,473

329, 845

75,333
11,427
73, 598

118, 844

26,602

9,995
14,041

1,312
58

156
719

379

5,208

14,592
478

1,976
15

553

647

975
479
378

1,257
686
111

274
161
847
464

1,731

1,897

485
204
280

271
373

3,666
3,244

145
131
146

16,994

7,220
1,016

662

5,542

9,136
511
740
554
748

2,876
512

1,568
1,627

638

6,716
519

1,167
120

180

104
338

4,106
132

450
825

1,965

1,412

146

384
339

(')

10, 997

90,393
13,717
16,011
48,549

12,621

85,766

601,079
30,440
61, 392
1,962

26,016

6,100

22,484
5,582

23,973
59,466
28,564

105,395

6,052
4,179
18,630
45,943

47,496

43,336

15, 677
11,748
16,132

9,959
5,503

339, 349
313,283

6,043
17, 324
2,699

174, 335

74,645
15,756

5,303
53, 536

86,281
26,596
9,896
3,382
3,683

15,323
7,534

8,178
11,689

13,959

115,236
8,231
15,225
14,780

1,452

2,230
1,605

67,543
4,170

205,432

31,766
8,509
54,091

92,123

9,382

6,886
2,725

33,832

172,711
25,766
29,823
96,852

20,270

143,431

1,703,429
84,289
101,452

2,834
49,056

10,918

40,425
9,360

79,330
79,853
55,291

220, 678

10,257
5,654

34,317
70,235

93,215

80,462

603, 298
19, 933
24,110

17, 957
10, 000

542,906
451,427
12,890
47,705
30,884

353,494

140,983
25,098

8,930
106,955

193,454
62,817
31,303
7,493
6,283

34,534
16,334

15,522
19,168

24,057

511,789
78,175
58,282
30, 531

8,217
5,524

316,098
12,500

444,106

90, 265
13,979
94,635

196,284

22,823

14, 360
11,760

n (')

26,628

39,550
3,461
15,931
60,988

9,170

39,433

466,539
16,890
24,693

249
20,937

4,004

46,081
3,999

63,172
23,759
21,604
82,183

3,379
3,087

12,208
34,715

21,304

33,919

8,849
7,225
21,366

4,779
7,132

119,424
83,065
12,153
14,970
9,236

89,322

42,907
6,056

2,230
34,621

41,680
6,633
5,994
1,960
1,462

6,589
4,285

6,326
8,431

4,735

171,221
6,556

20,403
3,669

463

2,841
1,287

123,702
12,300

85, 539

13,238
4,332
30,894

13,790

15,491

2,350
4,944

(M

Footnotes at end of table. See text for explanatoiy statements and for Description of the Sample and Limitations of the Data
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CORPORATION INCOME TAX RETURNS, 1962

Table 27.—NET GAIN OR LOSS FROM SALE OR EXCHANGE OF PROPERTY USED IN THE TRADE OR BUSINESS AND FROM INVOLUNTARY CONVERSIONS DETERMINED UNDER
INTERNAL REVENUE CODE SECTION 1231, AND SELECTED RELATED ITEMS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group

Returns with net gain under section 1231—Continued

Total net long-tenn
capital gain reduced by
net short-term capital

loss
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Table 27. —NET GAIN OR LOSS FROM SALE OR EXCHANGE OF PROPERTY USED IN THE TRADE OR BUSINESS AND FROM INVOLUNTARY CONVERSIONS DETERMINED UNDER
INTERNAL REVENUE CODE SECTION 1231, AND SELECTED RELATED ITEMS, BY MAJOR INDUSTRIAL GROUP—ConCinued

Major industrial group

All indiistrial groups

Agriculture, forestry, and fisheries

Mining
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals,
and anthracite mining

Construction

Manufac txiring
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from
fabrics and similar materials

Lumber and wood products, except furniture
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance),
except machinery and transportation equipnent..

Machinery, except electrical and transportation
equipment

Electrical machinery, equipment, and supplies...
Transportation equipnent, except motor vehicles.
Motor vehicles and motor vehicle equipnent
Professional, scientific, and controlling
instruments; photographic and optical goods;
watches and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and
sanitary services
Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and
heating equipment and supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment....
Automotive dealers and gasoline service
s tations
Eating and drinking places
Building materials, hardware and farm
equipnent

Other retail stores

Wholesale and retail trade not allocable

Finance, insurance, and real estate
Banking
Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers, ex-
changes , and services

, .

.

Insiu-ance carriers
Insurance agents , brokers , and service
Real estate, except lessors of real property
other than buildings
Lessors of real property, except buildings

Services
Hotels, rooming houses, camps, and other lodging
places
Personal services
Business services
Automobile repair, services, and garages, and
other repair services

totion pictures
Amusement and recreation services, except motion
pictures

Other services

Nature of business not allocable

Tax after investment
credit

Number of
returns

(24)

512
25
64
197

226

2,605

10,047
359

1,268
14

475

482

403
306
316
905
538
98

231
133
587

336

1,128

1,314

338
146
186

212
272

1,962
1,597

148
122
95

10,324

4,610
473

458
3,679

5,294
332
411
224
394

1,760
279

848
1,046

420

6,242
789

1,087
108

(M

3,709
157

228
430

1,M5

815

101

197
227

(^)

(Thatiaand

dollars)

(25)

9,085,223

26,881

342,422
32,531
8,541

280,683

20,667

88,657

6,069,133
125,788
411,676
185,307
133,192

42,107

30,313
39,675

272, 075
152,172
993,112
625,371

75,589
28,425
226,332
372,491

276,541

443,898

499,124
194,573
605,679

246,098
89,595

1,241,513
193, 856

161,317
878,244

8,096

532,580

231,902
39,359

18,337
174,206

233,574
101, 868
86,402
9,055
7,483

40,055
8,493

12,768
17,450

17,104

663,280
377,733
48,665
11, 013

(1)

161,200
6,760

42,854
5,903

4,834
5,327

44,135

9,790

28,720

15,248
12,640

(M

Returns with net gain under section 1231—Continued

Total
depreciation
on returns
with and
without

depreciation
statements

(Thousand

dollars)

(26)

50,497

363,195
49,985
76,172

167,019

70,019

209,489

6,466,539
134, 827
355,708
26,857
146,619

23,576

56,191
28,096

370,234
109,149
919, 542

1,367,212

86,287
14,411

261,210
858,273

277, 528

387,559

331,783
170, 989
307,281

176,511
56,696

2,762,115
1,298,038
156,282

1,296,875
10,920

585,553

199, eiA
45,412

9,324
145, 078

366,123
140,262
117,087
10,717
5,807

35,494
16,860

14,833
25,063

19,616

283,544
93,848
16,162
6,777

1,971

49,315
3,712

109,369
2,390

47,140
14,865

119,764

126,257

22,691

25,209
7,639

(')

Depreciable assets

Beginning
of year

(Thouaand

dollars

}

(27)

187,905,037

624,875

5,307,070
756,288
981,402

2,664,832

904,548

1,881,420

99,038,571
1,722,407
4,723,874

362,046
1,960,895

249,502

737,282
361,119

5,358,731
1,436,831

10,940,930
29,815,640

994,240
200,422

3,627,654
16,424,897

3,574,416

4,460,845

3,932,547
2,033,308
3,558,729

1,834,989
727,267

68,227,766
28, 580, 579
2,821,563
36,381,117

444,507

6,165,097

2,206,458
378,282

119,577
1,708,599

3,712,841
1,227,513
1,281,407

135,919
65,151

348,611
193,192

196,110
264,938

245,798

4,031,177
1,162,114
293,885
84,504

32,512

75, 803
32,895

2,289,767
59,697

412,535
151,061
772,383

558,784

346,231

292,780
85,928

(M

End of
year

(Thousand

dollars)

(28)

198,137,185

662,489

5,624,930
784,288

1,005,517
2,856,293

978,832

2, 026, 541

105,119,954
1,8CB,163
4,999,771

400,473
2,154,384

279,884

787,323
372,702

5,781,629
1,521,290
U, 930, 708
31,939,464

1,069,699
210,794

3, 840, 528

16,781,334

3,752,340

4,710,568

4,030,402
!,224,694

3,696,735

2,045,073
780,496

70,476,665
28,597,640
3,075,187

38,386,765
417,073

6,481,114

2,332,798
430,263

125,031
1,777,454

3,398,004
1,304,545
1,350,456

135,427
65,985

368, 558
196, 026

200,743
276,259

250,312

4,569,351
1,301,583

318, 549
85,761

30,683

489,093
34,781

2,252,589
56,312

3,172,109

748, 309
149,396
849,962

607,430

383,977

331, 016
102, 019

(^)

Accumulated depreciation

Beginning
of year

(Thousand

dollars)

(29)

76,724,660

307, 998

2,774,592
390,644
468,813

1,452,775

462,360

1,088,138

50,191,716
769,935

2,235,973
160,713

1,037,242

126,658

374,801
179,676

2,461,722
651,142

5,652,083
15,375,664

552,659
113,922

1,735,672
8,589,979

1,724,827

2,208,199

2,122,221
1,088,824
1,753,236

918,829
357,739

17,256,273
9,212,821

668, 875

7,293,964
80,618

2,889,662

1,059,337
189,363

61,324
808,650

1,713,071
535,454
570,914
79,098
35,493

167,994
95,612

105,496
123, 010

117,254

1,050,470
170,461
70,296
22,308

21,936

23,902
14,134

700,397
27,036

158,353
83, 013
383,062

198,772

138, 545

114,064
35, 016

End of
year

(Thousand

dollars)

(30)

32,592,444

(^)

334,616

2,967,628
418,713
489,680

1,536,795

522,440

1,165,510

54,271,318
846,423

2,413,055
181,487

1,173,921

141,451

389, 856
190,447

2,771,494
706, 010

6,223,070
16,451,561

605,392
119,760

1,908,591
9,072,613

1,858,743

2,413,934

2,184,937
1,227,105
1,964,355

1,036,498
390,565

13,291,050
9,505,374
739,489

7,963,559
82,628

3,097,224

1,134,796
211, 313

63,306
360,172

1,342,203
596, 879
615,082
79,229
35,487

179,961
100,083

106,470
129, 017

120,220

1,094,151
197,152
69,562
23,558

21,731

26,867
15,234

714,660
25,387

1,370,015

300,351
81,897

408,354

216,528

193,731

130,492
38,662

Cost of property used
for investment credit

Number of
returns

(31)

36,079

(1)

1,210

852
26

101
413

307

2,927

12,123
489

1,685
17

442

471

677
380
373

1,024
620
106

293
149
658
405

1,366

1,506

515
175
203

253
316

2,305
1,958

145
104
98

10, 593

4,390
545

423
3,417

5,755
343
474
200
465

2,009
287

1,013
964

448

3,039
775
598

(M

(M

1,093
(^5

240
458

1,187

622

121

191
204

(Thousand

dollars)

(32)

:, 702, 184

(M

30,373

225,710
36,582
57,561
76,258

55,309

180,834

4,459,558
82, 573
313,586
22,711
130,590

26,096

44,541
23,738
257,442
103,176
627,627
870,216

75,984
13,567
176,514
425,859

192, 301

251,686

267,534
190,760
165,992

146,209
45,856

2,982,613
1,138,121

271, 533
1,555,934

17, 030

438, 033

154,368
42,075

7,069
105,724

267, 818
118,629
73,527
8,157
3,876

18,613
11,606

12,906
20,504

15,347

162, 168
96, 086

16,722
(1)

Investjnent

qualified
for credit

(Thousand

dollars)

(33)

(1)

17,794

16,671
10,823
104,873

54, 855

12,194

11,901
11,307

(')

7,661,752

22, 584

197, 556

35,634
52,384
61,362

48,176

109,177

3,917,104
62, 575

281,706
21,493
120,090

22,211

36,021
21,065

220, 137
90,006
587,844
836,825

70,799
11,182

157,434
393,300

166,358

217,996
127,062
140, 035

94,622
35,532

2,810,663
1,013,435

261,331
1,516,334

19, 563

333,398

110,144
28,289

4,623
77,232

217,073
104,212
61,306
6,064
1,849

11,028
9,915

7,95:
14,746

11,181

117,904
69,475
11,675

(^)

(M
2,150

13,316
(^)

148,151

14,036
7,219
70,827

30, 563

10,128

3,52£
6,852

(M

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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CORPORATION INCOME TAX RETURNS, 1962

-NET GAIN OR LOSS FROM SALE OR EXCHANGE OF PROPERTY USED IN THE TRADE OR BUSINESS AND FROM INVOLUNTARY CONVERSIONS DETERMINED UNDER
INTERNAL REVENUE CODE SECTION 1231, AND SELECTED RELATED ITEMS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group

Returns with net loss, or with breakeven under section 1231

Number o£
returns

Property sold, exchanged, or involuntarily converted

Gross sales
price

Depreciation allowed or

allowable since
acquisition

(Thoutmnd

doilmrm)

Number of
returns (Thoumvtd

dollarM)

Cost or
other basis
and expense
of sales

(Thaummnd

Net loss
under

section
1231

(Thaumand

dolUra)

Total net loss,
noncapital assets

Number of

returns (Thousand

doitmrtj

Total
compiled
receipts

(TSoummnd

dolUrm)

Net income
(less

deficit)

(Thouaand

dollarm)

(3A) (35) (36) (37) (38) (39) (40) (Al) (42) (O)

All industrial groups

Agriculture, forestry, and fisheries

Mining
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of noninetallic minerals,
and anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from
fabrics and similar materials

Lumber and wood products, except furniture..
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries.
Chemicals and allied products
Petroleum refining and related industries...

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance),
except machinei-y and transportation equipment.

.

Machinery, except electrical and transportation
equiFnent

Electrical machinery, equipment, and supplies...
Transportation equipnent, except motor vehicles.
Motor vehicles and motor vehicle equipraent

Professional, scientific, and controlling
instruments; photographic and optical goods;
watches and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and
sanitary services
Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and
heating equipment and supplies

Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment..
Automotive dealers and gasoline service
stations

Eating and drinking places
Building materials, hardware and farm
equipment ."

Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate
Banking
Credit agencies other than banks
Holding and other inveslment companies...
Security and commodity brokers, dealers,
exchanges , and services

Insurance carriers
Insurance agents , brokers , and service
Real estate, except lessors of real property
other than bui Idings
Lessors of real property, except buildings

Services
Hotels, roomily houses, camps, and other lodging
places
Personal services
Business services
Automobile repair, services, and garages, and
other repair services

Motion pictures
Amusement and recreation services,
pictures

Other services

except motion

27,166

492
10
28

297

157

2,222

6,349
109
696

6

302

208
263
163
585

351
27

183
86

310
253

356
173
78

105
268

1,793
1,552

96
50
95

7,636

3,303
496

379
2,428

4,026
374
319
277
438

780
453

464
921

307

4,706
332
998
104

183

97
411

2,465
U6

208
683

1,206

441

105

358

370

63i,343 25,325 572,954 1,347,137 109,975 21,00; 191,412 106,534,237

Nature of business not allocable. (M

6,303

69,247
5,970
1,058
59,833

2,386

7,740

257,187
4,326

33, 522
14

13, 015

2,871

4,848
2,127
3,899
7,306
41,233
12,463

7,580
828

10,955
9,198

18,366

52,944

17,641
4,204
4,914

1,533
3,400

33,061
16,708
7,751
7,589
1,0U

73,153

38,459
2,430

3,429
32,600

31,723
9,376
7,401
1,616

960

4,150
2,347

2,220
3,658

2,966

L43,152
20,921
27,451
1,092

259

11,974
751

71,395
9,309

11,629
5,209
8,916

8,879

4,660

2,386
2,820

472

414
8

28
246

132

2,004

6,111
106
657

6

299

422

195
250
148
578
344
26

182
66

296
249

352
172
78

103
257

1,726
1,493

93
46
94

7,224

3,195
493

378
2,324

3,723
329
318
275
396

741
411

409
844

306

4,155
262
890
74

171

82
411

2,175
90

208
595

1,161

429

92

324

368

5,478

52,824
4,907
5,127

41,074

1,716

9,236

296,446
56,340
40,807

14
21,531

3,648

6,206
1,902
3,012
8,951
7,292

22,662

5,667
1,698
6,028
16,066

18, 554

16,495

34,627
5,875

12, 899

2,100
4,072

44,855
23, 174

8,620
12,159

902

74,241

40,286
6,416

2,606
31,264

31,279
11,800
6,471
2,843
1,076

2,806
2,259

1,173
2,851

2,676

56, 938
9,633

19,084
540

238

2,245
1,129

22,480
1,589

32,915

5,321
5,353
9,728

5,575

4,420

1,531
987

(1) (=)

13,055

136,151
13, 326
7,041

111, 397

4,387

18,652

598,717
68,983
78,698

30
42,681

7,733

13,116
4,861
12,637
19,421
19,711
37,286

14,477
3,154
18,178
32,653

45,193

74, 546

53,812
11,126

21, 371

4,230
9,820

90,962
45, 823
18,890
22,762
3,487

168,301

87,752
10,010

6,768
70,974

74,144
24,231
15,240
5,207
2,238

8,124
7,828

3,959
7,267

6,905

231,223
35,937
55,962
1,331

759

14,647
2,439

105,483
14,115

89,534

18,659
12,281
20,833

15,333

12,700

4,977
4,246

1,333

14,663
2,450

887
11,034

292

1,810

96,069
3,349
16,465

2

8,198

1,335

2,080
368

5,789
3,077
2,169
2,188

1,222
615

1,227
7,395

8,399

5,573

7,773
6,894
3,569

564

2,313

12,423
5,145
2,689
3,017
1,572

21,304

3,936
1,135

666
7,135

11,155
3,047
1,310
763
490

1,071
3,171

474
824

1,213

30,161
2,671
9,806
250

260

644
532

12,316
3,682

12,141

1,761
2,020
1,331

1,334

3,698

(M

391

368

25
260

1,745

5,457
104
579

189
131
153
533
296
25

124
71

236
204

329
149
63

100
251

1,318
1,143

76
37
62

5,986

2,553
407

311

1,835

3,185
325
255
219
358

613
347

330
738

248

3,039
253
730

105

(M
239

1,443
114

2,658

184
487
959

306
263

1,350

14,143
2,446

831
10, 566

250

1,900

89,047
1,934

16,329
2

8,373

1,310

2,067
975

5,719
3,121
2,657
2,190

1,221
615

1,250
7,700

9,199

6,754

9,239
1,769
3,706

570
2,347

10,926
4,996
1,441
2,919
1,570

21,086

3,904
1,133

662

7,109

10,971
3,132
1,314

323
199

982
3,156

496
364

i,211

37,899
10,667
9,996

381

0)
531

12,263
3,427

15,061

1,817
1,833
1,931

1,340

6,523

1,029
488

331,322

811,329
184,414
85,136
336,242

205,487

2,123,275

47,606,293
1,307,002
U,125,360

51,171
1,440,574

1,154,116

481,306
462,617
890, 527

2,202,663
2,963,132
2,337,564

1,435,620
194,592

1,532,402
4,354,100

1,573,607

5,039,099
533,649

4, 131, 340

411,749
887, 833

18,129,280
2,064,435
13,315,972
2,721,301

27,572

27,750,620

12,403,868
2, 587, 540

1, 599, 003

8,217,319

14,779,574
9,378,122
2,581,666

383,939
224,116

1,057,234
296,743

292,859
559,895

567,178

7,571,035
1,840,097
1,122,267

34,966

73,745

3,846,428
127,924

512,095
8,563

2,210,990

59,959
235,089

1,046,934

64,330

448,986

198,506
157,186

35,309
32,687

^947
^1,273

5,342

40, 562

2,284,603
53,900

426,562
4,137
56,011

30,363

2 1,746
21,063
35,410
135,816
403, 842
25,451

53,064
4,096

138,952
166, 566

74, 336

245,125
7,617

138,048

23,786
35,271

3,353,702
57,172

2,739,527
504,042
2,961

536,914

185,491
20,509

33,670
131,312

345,438
213,915
116,077
^2,394

29

8,680
4,284

2,609
2,238

5,985

616, 524

307,887
39,086
14,966

4,832

245,363
10,410

^3,506
^2,514

51,323

^2,889

5,578
31,094

1,333

^6,550

18,411
4,346

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 27. --NET GAIN OR LOSS FROM SALE OR EXCHANGE OF PROPERTY USED IN IHE TRADE OR BUSINESS AND FROM INVOLUNTARY CONVERSIONS DETERMINED UNDEP
INTERNAL REVENUE CODE SECTION 1231, AND SELECTED RELATED ITEMS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group

Returns with net loss, or with breakeven under section 1231—Continued

Investment
credit

(Thousand

dollmra}

Tax after
investment

credit

(Thoaaand

dollara)

Total
depreciation
on returns
with and
without

depreciation
statements

(Thoumand

dollara)

Depreciable assets

Beginning
of year

(Thouaand

dollara)

End of
year

(Thouaand

dollara)

Accumulated
depreciation

Beginning
of year

(Thouaand

dollara)

End of
year

(Thouaarrd

dollars)

Cost of property used
for investment credit

Number of
returns

(Thouaand

dollara)

Investment
qualified
for credit

(Thouamxtd

dollara)

U5) {^6) {^7) i'^) (-49) (50) (51) (52) (53)

All industrial groups.

griculture, forestry, and fisheries.

Mining
Metal raining

Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quanting of nonmetallic minerals,
and anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from
fabrics and similar materials

Lumber and wood products, except furniture..
Furniture and fixtures
Paper and allied products
Printing, publishing, a-id allied industries.
Chemicals and allied products
Petroleum refining and related industries...

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance),
except machinery and transportation equipment..

Machinery, except electrical and transportation
equipment

Electrical machinery, equipment, and supplies..
Transportation equipment except motor vehicles.

Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling
instruments; photographic and optical goods;
watches and clocks
Other manufacturing industries

Transportation, communication, electric, gasj

sanitary services
Transportation
Communication
Electric and gas companies and systems....
Water supply and other sanitary services .

.

Wholesale and retail trade

and

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and
heating equipment and supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment....
Automotive dealers and gasoline service
stations

Eating and drinking places
Building materials, hardware and farm
equipment

Other retail stores

Wholesale and retail trade not allocable.

and real estate.Finance, insurance.
Banking
Credit agencies other than bEoiks

Holding and other investment companies...

Security and commodity brokers, dealers,

exchanges, and services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property
other than buildings
Lessors of real property, except buildings...

Services
Hotels, rooming houses, camps, and other lodging
places
Personal services
Business services
Automobile repair, services, and garages, and

other repair services

Motion pictures
Amusement and recreation services, except motion
pictures
Other services

151,974 3,511,704 3,376,685 64,419,277 22,198,246 13,816 4,330,278

152

1,215

188
627

706

43,901
1,594
8,232

50
1,565

489

358
261

2,131
3,642
3,064
126

2,165
77

2,784
6,955

1,535

2,257

4,019
237

1,331

466
563

88,966
3,141

72, 275
13,378

172

11,978

1,562
26S

73

1,221

10, 121

7,549
1,935

57
44

61

264

43
168

295

3,630
2,199

185
47

56

651
55

1,426

7

179
586

170

64

325
95

4,985

28,343
13,892

875
9,240

4,336

26,953

1,180,371
27,583

217,467
1,992

30,496

16,368

3,901
14,482
19, 699
72,399
196,303

8,685

23,744
2,709
67,428
84,407

42,028

105,110

128,707
7,865
69,373

15,163
24,462

1,638,285
27, 339

1,362,293
246,483

2,170

295,908

102,237
11,077

19,535
71,625

188,955
109,063
59, 957
2,113
2,293

6,013
3,452

2,092
3,972

4,716

295, 571

147,284
23,144
1,912

2,538

104,518
4,378

11,199
598

551
3,961

20,009

556

1,962

11,501
2,748

Nature of business not allocable. (1) n

13,227

62,836
15,530
7,957
28,068

11,281

32,919

1,330,107
35,935
175,155

537
36,714

9,617

10,337
7,654

43, 067
68,731
91,929
59,422

43,058
2,327

85,286
268,052

38,803

69,287

142,245
10, 565

96, 353

10,986
18,497

1,480,060
132,258
992,797
351,705
3,300

216,407

54,713
8,574

3,940
42,199

153,830
74,302
43,834
3,713
2,275

7,181
3,777

3,542
9,656

7,864

121,937
36, 595

12,584
1,326

989

23,731
1,997

43,429
1,236

119,190

5,895
10,921
55,593

16,333

7,617

17, 818
5,008

(')

133,353

1,017,741
359,744
131,053
363,190

153,754

275,408

18,797,451
504, 763

2,331,325
7,033

547,883

91,060

130,956
92,009
633,714
881,758

1,079,380
2,046,051

607,785
31,491

1,264,648
4,152,353

460,764

926,562

1,213,347
159, 516

1,319,334

113,923
196,736

38, 875-, 764
2,080,242
27,731,031
8,964,323

100, 118

2,462,859

702,979
90, 396

41,618
570,965

1,662,925
762,435
511,475
44,856
28,564

70,766
92,973

47,091
104,765

96,955

1,948,360
487, 532

205,177
33,514

9,662

44,658
18,492

954,561
139,764

100,203
105,535
278,944

62,587

116,071

202, 178
42,232

{')

147,102

1,007,355
369,360
123,811
346,705

167,979

306,452

19,736,753
526,950

2,480,247
7,501

535,069

111,892

137,920
97,053
657,575
943,495

1, 307, 946
2,164,167

627,910
23,541

1,416,069
4,219,000

511,961

1,202,271
149, 604

1,307,554

125,330
206,120

41,919,269
2,507,492

29,888,304
9,419,938

103, 535

2,601,893

725,773
94,605

38,222
592,946

1,773,876
317,755
542,716
45,114
28,192

32,632
98, 574

47,996
110,317

102,244

2,021,335
542,444
201,709
40,626

11,150

225,704
17,028

942,216
40,958

1,089,558

95, 519

112,399
361,061

83,997

145,084

240,769
50,729

(1)

53,405

498,260
180,488
67,525

169,879

80,368

128,679

9,309,597
200,256

1,015,692
2,739

279,027

41,583

66, 355
37,347

227,387
383,399
407,476

1,056,592

364,944
19,967
593,675

2,417,213

219,324

453,858

540,378
79,823
755,367

44,786
91,409

8,770,061
678, 565

6,136,178
1,939,236

16,032

1,126,115

333,030
38,011

18,464
276,555

748,949
336,262
233,567
21,364
13,992

28,346
39,874

24,923
50, 621

44,136

494,310
62,182
52,423
12,463

5,260

15,738
8,573

257,636
80,035

351,260

32,446
50,327

102,527

19,796

69,255

60,202
16,707

(')

59,468

488,997
131,141
68,036

156,126

83,644

145,646

9,967,081
214,337

1,112,672
3,211

282,063

50,746

67,912
41,232
242,541
427,448
479,620

1,112,805

381,890
18,549
693,770

2,541,505

252,135

498,856

539,457
73,157
781,212

53,592
98,321

9,471,424
781,595

6,546,861
2,125,072

17,896

1,197,565

346, 380
38,624

18,035
289,721

801,879
362,199
249,403
20,25i
14,217

31, 618
43,139

26,224
54,828

49, 306

443,783
69, 691

41,135
13,022

5,904

16,314
6,646

270, 516
20, 555

424,275

29,173
53,128
132,972

25,815

85,774

75,322
22,091

(')

269
5

13
149

102

1,025

4,349
67

505

107
188
137
432
273
25

135
28

179
172

215
115

82
179

961
791

50
51

3,352

1,853
276

229
1,348

1,367
223
214

170

368
203

246
380

132

1,673
305
540

81

54
236

1,457

331
551

C)

169
168

0)

7,486

50, 169
2,516
6,355

25,164

16,134

24,610

853, 647
33,313
143,202

1,118
29,946

9,072

7,932
6,024

43,589
66,028
68,789
6,040

38,216
2,240
52,381

114, 584

29, 667

91,385
6,869

24,412

9,128
12, 803

3,001,944
183,401

2,447,744
365,172

5,627

227,993

44,259
7,867

1,868
34, 524

178, 386
112,453
38,224
(')

1,530

3,297
6,313

2,971
8,340

5,343

97, 659
45,030
12,337

1,622

13,613
2,166

12, 661

66,770

1,614
7,263
31,724

9,114

10,183
3,459

(')

(54)

3,954,415

4,520

42, 558

2,076
5,970

21,029

13,483

14,940

743, 565
28,644

131,447
747

28,190

7,680

6,712
4,637

46, 335
61, 545
58,972
5,302

35,657
1,573

46,626
107,983

26, 679

39,834

66,900
5,606

19,734

7,081
10,131

2,826,190
160,864

2,302,153
357, 582

5,591

200,029

33,270
4,865

1,503
26,902

162,262
109,724
34,150

1,071

2,222
4,558

1,379
5,277

4,497

74,338
33,230
3,904

(1)

1,298

9,566
1,432

10,463
(1)

42,775

1,241
4,024
18,706

6,506

(1)

7,238
2,216

(1)

^Estimate is not shown separately because of high si

^Loss or deficit.
NOTE: See text for explanatoiy statements and for

ampling variability. However, the data are included in the appropriate totals.

Description of the Sample and Limitations of the Data,
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Table 28 —NET GAIN OR LOSS FROM SALE OR EXCHANGE OF PROPERTY USED IN THE TRADE OR BUSINESS AND FROM INVOLUNTARY CONVERSIONS DETERMINED UNDER

INTERNAL REVENUE CODE SECTION 1231, AND SELECTED RELATED ITEMS, BY SIZE OF TOTAL ASSETS

Size of total assets

Total
number of

active
corporation
returns

Total

Under $100,000'

$100,000 under $1,000,000
$1,000,000 under $25,000,000

$25,000,000 under $50,000,000

$50,000,000 under $100,000,000
$100,000,000 under $250,000,000...

$250,000,000 or more

Total net long-term
capital gain reduced by

net short-terra capital loss

Size of total assets

Total

Under $100,0001
$100,000 under $1,000,000
$1,000,000 under $25,000,000

$25,000,000 under $50,000,000...

$50,000,000 under $100,000,000..
$100,000,000 under $250,000,000.
$250,000,000 or more

Size of total assets

Total

.

Under $100,000'
$100,000 under $1.000,000
$1,000,000 under $25,000,000.

$25,000,000 under $50,000,000
$50,000,000 under $100,000,000...
$100,000,000 under $250,000,000..
$250,000,000 or more

1,268,042

740,884
454,730
67,206

2,390
1,289

905
638

Number of
returns

with sales
or

exchanges
under

section
1231

Property sold, exchanged, or involuntarily converted

29,278
45,192
15,166

760
481
370
335

Gross sales
price

(Thoufnd
dotUra)

482,921
627,133

1,061,228

190,756
212,305
278,136

1,144,482

Depreciation
allowed or
allowable

since
acquisition

(Thouamnif

dolUra)

(4)

2,201,862

200,844
417,578
705,435

127,132
99,919
204,245
446,709

Cost or
other basis
and expense
of sales

(Thauaand

dollmra)

5,268,645

542 ,405

883,863
1,507,966

287,620
239,786

. 410,815
1,396,185

Net gain
[less net

loss) under
section 1231

(Thouaand

dot lata)

106,292
137,233
226,689

32,132
84,591
80,200
230,965

Returns with net gain under section 1231

Number of
returns

(7)

19,170
32,544
11,317

529
345
274
237

Property sold, exchanged, or involuntarily converted

Gross
sales
price

(Thouaand

dollara)

374,214
513,426
798,272

149,974
191,785
251,711

1,083,736

Depreciation allowed
or allowable since

acquisition

Number of
returns

(9)

16,595
28,256
9,623

446
278
223
187

(Thctjaand

doIUra)

153,371
286,793
505,300

78,577
60,159
173,223
351,485

Cost or
other

basis and
expense of

sales

(Thouamnd

doltara)

(U)

3,921,508

390,114
600,563
996,403

177,411
192,425
346,204

1,218,388

Net gain
under
section
1231

(Thouaand

dolUra)

(12)

1,088,097

134,078
176,218
293,952

53,514
91,250
87,792
251,293

Returns with net gain under section 1231—Continued

Number of
returns

(13)

59,919

17,554
30,465
10,620

483
327
252
218

(Thouaand

doilaraj

1,442,620

85,422
179,481
347,645

82,708
128,505
143,070
475,789

Total
compiled
receipts

(Thouaand

doltara)

(15)

307,789,358

4,004,560
25,903,322
70,817,323

18,852,623
19,374,636
35,887,840
132,949,054

Net income
(less

deficit)

(Thottaaitd

dollara)

(16)

147,787
625,832

2,986,778

1 .023 ,353

1,324,662
2, 223, 340

11,215,816

Income tax

Number of
returns

7,593
21,715
8,576

416
274
221
201

(Thouamitd

dollara)

(18)

9,431,728

69,470
262,635

1,530,165

513,470
650,942

1.126,682
5,278,364

Returns with alternative tax

Number of
returns

4,712
16,440
7,792

372
254
201

180

(Thouamjd

dollara)

Amount if

alternative
method had

not been used

(Thouaand

dollara)

(20)

8,884,261

63,873
241,314

1,443,681

471,247
625,355

1,028,113
5,010,178

(21)

70,421
272,731

1,501,822

432,247
650,300

1,062,934
5,118,805

Investment credit

Number of
returns

(22)

3,217
15,196
7,580

393

267
211

197

(ThouaMr>d

dollara)

(23)

1,677
14,834
53,657

17,865
23,297
42,475
192,700

Returns with net gain under section 1231—Continued

Tax after investment
credit

Number of
returns

(24)

._

6,340
19,824
8,289

408
273
220
200

(Thouaand

dollara)

(25)

9,085,223

67,793
247,801

1,476,508

495,605
627,645

1,084,207
5,085,664

Total
depreciation
on returns
with and
without

depreciation
statements
(Thouaand

dollara)

(26)

108,014
582,830

1,628,124

504,125
639,778

1,350,247
6,271,785

Depreciable assets

Beginning of
year

(Thouaand

dollara)

(27)

187,905,037

1,208,528
6,109,990
19,676,623

6,683,383
9,182,003
19,003,121
126,036,339

End of year

(Thouaattd

dollara)

(28)

198,137,185

493,583
6,271,026

21,051,483

7,295,606
9,762,336
20,353,517

132,904,629

Accumulated depreciation

Beginning of
year

(Thouaand

dollara)

(29)

76,724,660

656,199
3,190,919
9, 676, 153

2,989,719
3,845,709
7,640,239

48,725,722

End of year

(Thouaand

dollara)

(30)

276,011
3,316,916
10,507,560

3,356,884
4,245,287
3,418,821
52,470,965

Cost of property used for

investment credit

Number of
returns

(31)

36,079

5,157
20,160
9,439

493
329
263
233

(Thouaand

dollara)

(32)

8,702,134

50,563
461,166

1,307,087

422,014
527,088
942,869

4,991,397

Investment
qualified
for credit

(Thouaand

dollara)

(33)

7,661,752

38,122
317,373

1,019,349

352,079
454,346
828,665

4,651,813

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 28.—NET GAIN OR LOSS FROM SALE OR EXCHANGE OF PROPERTY USED IN THE TRADE OR BUSINESS AND FROM INVOLUNTARY CONVERSIONS DETERMINED UNDER
INTERNAL REVENUE CODE SECTION 1231, AND SELECTED RELATED ITEMS, BY SIZE OF TOTAL ASSETS—Continued

Size of total assets

Returns with net loss, or witti breakeven under section 1231—Continued

Number of
returns

Property sold, exchanged or involuntarily converted

Gross
sales
price

(Thouaand

doUara)

Depreciation allowed or
allowable since acquisition

Number of
returns

Amount

(Thoaaand

Cost or
other basis
and expense
of sales

(Thouaand

dollara)

Net loss
under

section 1231

(Thoaaand

dollara)

Total net loss,

noncapital assets

Number of
returns

(Thauaand

dollara)

Total
compiled
receipts

(Thouaand

dollara)

Net income
{less

deficit)

(Thoaaand

dollara)

(Thouaand

dollara)

(34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44)

Total

Under $100,000'
$100,000 under $1,000,000
$1,000,000 under $25,000,000

$25,000,000 under $50,000,000...
$50,000,000 under $100,000,000..
$100,000,000 under $250,000,000.

$250,000,000 or more

10,108
12,64B
3,849

231
136

108,707
113,707
262,956

40,782
21,020
26,425
60,746

9,284
11,953
3,607

209
111
78

83

47,473
130,785
200,135

48,555
19,760
31,02;
95,224

152,291
283,305
511,563

110,209
47,361
64,611
177,797

27,786
38,985
67,263

21,382
6,659
7,592
20,308

7,685
9,740
3,112

194
116
77
80

27,718
39,537
57,643

24,539
7,277
8,090
26,608

106,534,237

1,644,771
9,955,321
24,637,212

7,311,206
6,448,073
9,075,997

47,461,657

^18,262
82,206

843,293

365,847
380,488
644,568

4,621,703

3,663,678

18,887
90,409

500,597

191,272
196,291
319,822

2,346,400

Returns with net loss, or with breakeven under section 1231—Continued

Size of total assets
Investment
credit

(Thouaand

dollara)

Tax after
investment
credit

(Thoaaand

dollara)

Total
depreciation
on returns
with and
without

depreciation
statements

(Thoaamid

dollara)

Depreciable assets

Beginning of
year

(Thouaand

dollara)

End of year

(Thouaand

dollara)

Accumulated depreciation

Beginning of
year

(Thouaand

dollara)

(Thouaand

dollara)

Cost Of property used for
investment credit

Number of
returns

(Thouamid

dollara)

Investment
qualified
for credit

(Thouaand

dollara)

(45) (43) (49) (50) (52) (53) (54)

Under $100,000'
$100,000 under $1,000,000
$1,000,000 under $25,000,000

$25,000,000 under $50,000,000
$50,000,000 under $100,000,000...
$100,000,000 under $250,000,000..
$250,000,000 or more

151,974

904
4,103

15,787

6,523
7,154
9,147

108,356

3,511,704

17,983
86,306

484,810

184,749
189,137
310,675

2,238,044

43.963
196,665
496,395

200,884
192,934
261,559

1,984,265

64,419,277

428,141
2,066,012
6,235,627

2,529,488
2,946,939
4,590,315

45,622,755

68, 830, 761

194,311
2,092,145
6,735,102

2,803,818
3,187,804
4,801,796

49,015,785

199,796
938,606

2,734,992

990,122
1,115,590
1,822,054
12,930,532

93,993
958,667

2,953,811

1,161,999
1,218,880
1,957,823

13,853,073

13,816

2,417
7,739
3,144

210
125
84

25,829
153,039
425,019

160,433
214,641
201,224
,150,093

19,110
106,242
353,323

141,103
199,581
181,669
,953,387

'includes zero assets.
^Deficit.

NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS
Table 29 —NUMBER OF RETURNS, DEPRECIABLE ASSETS AND ACCUMULATED DEPRECIATION AT BEGINNING AND END OF YEAR, DEPRECIATION, COST OF PROPERTY USED FOR

INVESTMENT CREDIT, INVESTMENT QUALIFIED FOR CREDIT, AND INCOME TAX AND INVESTMENT CREDIT FOR RETURNS WITH INCREASE IN DEPRECIABLE ASSETS, BY MAJOR
INDUSTRIAL GROUP

Major industrial group

Number of
active

corporation
returns

Total returns with
depreciable assets at

end of year

Depreciable
assets at

end of year

(Thoumand

doUmra)

Total returns with accumulated
depreciation at end of year

Depreciable
assets at

end of year

(Ttioumatid

dolUrm)

Accumulated
depreciation

(Thousand

dottmrm)

Returns with depreciable assets at
both beginning and end of year

Depreciable assets

Beginning
of year

(ThoumMtd

dollmru)

(1) (2) t3) U) (5) (6) (7) (a)

All industrial groups

Agriculture, forestry, and fisheries.

Mining
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals, and anthracite

mining

Constaction.

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from fabrics and
simlar materials

Lumber and wood products, except fumitiire..
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries.
Chemicals and allied products
Petroleum refining and related industries...

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primaiy metal industries
Fabricated metal products (including ordnance), except
machinery and transportation equipment

Machinery, except electrical and transportation equipment.

Electrical machinery, equipment, and supplies
Transportation equipment, except motor vehicles
^fotor vehicles and motor vehicle equipment
Professional, scientific, and controlling instr-ujnents;

photographic and optical goods; watches and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and sanitary
services
Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade.

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and heating equip-
ment and supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment
Automotive dealers and gasoline service stations.
Eating and drinking places
Building materials, hardware, and fann equipment.
Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate
Banking
Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers, exchanges, and
services

Insurance carriers
,

Insurance agents, brokers, and service ,

Real estate, except lessors of real property other than
buildings

Lessors of real property, except buildings

Services
Hotels, roomirig houses, camps, and other lodging places....
Personal services
Business services
Automobile repair, services, and garages, and other repair
services

Motion pictures
Amusement and recreation services, except notion pictures..
Other serTrices

1,268,042

Nature of business not allocable.

22,130

13,539
1,154
2,205
6,592

3,588

90,604

183, 149

3,207
16,796

187
6,202

17,684

9,178
5,986
3,581

21,698
11,032
1,058

4,754
2,590
8,358
4,637

18,993
19,458

8,133
2,357
2,242

4,267
10,751

52,701
39,736
6,662
1,951
4,352

388,852

132,372
16,099

14,585
101, 688

245,187
18,085
15,814
29,128
23, 332
41,602
38, 178

27,450
51, 598

11,293

359,229
14,818
52,445
12,826

4,183

4,316
21,385

242,819
6,437

150,082
15,014
25,563
43,286

21,909

7,425
17,490
19,395

7,756

185,549,142 440,782,348

19,744

10, 856
803

1,817
5,124

3,112

76, 317

166,404
3,016
15,894

184
5,745

15,455

8,624
5,668
3,410

18,334
9,402

968

4,447
2,325
7,877
4,212

17, 613
18,152

7,374
2,147
2,089

3,920
9,548

47,217
35, 670
5,970
1,810
3,767

340,157

109, 519

13,796

12,747
82,976

221,262
16,508
13,710
25,844
20,734
37,568
34,573
25,399
46,926

9,376

261,300
13,979
27,746
3,471

2,687

2,281
15,840

192,167
3,129

124,578
13,364
23,692
33,628

19,513

5,640
14,415
14, 326

1,350

2,965,063

14,126,515
3,181,663
1,736,575
6,990,958

2,217,319

6,865,509

187,965,384
3,479,268

12,978,716
730, 659

5,562,187

1,258,584

3,459,883
1,143,105
9,578,04.4

5,039,124
20,472,673
37,847,808

3,598,576
522,303

8,299,524
26,696,608

8,139,578
11,864,864

6,755,817
4,086,792
11,692,045

2,906,953
1,852,273

169,878,027
53,526,705
37,004,225
77,191,377
2,155,720

28,623,359

9,306,645
1,463,966

672,277
7,170,402

18,377,901
3,729,435
5,201,503
1,182,061

626,523
2,130,060
2,188,991
1,356,745
1,962,583

938,813

49,513,042
4,520,749
2,183,394

471,403

113,105

2,063,266
276,795

38,358,649
1,525,681

17,979,817
4,898,246
1,776,507
3,645,673

2,532,252

1,404,297
2,810,217

912,625

19,355

10,499
728

1,759
4,978

3,034

74,272

163, 316
2,925
15,636

183
5,692

15,192

8,483
5,661
3,397

17, 886
9,235

956

4,386
2,289
7,663
4,121

17,367
17,790

7,197
2,077
2,067

3,874
9,239

46,338
35,154
5,837
1,746
3,601

332,885

106,951
13,507

12,527
80, 917

216,795
16,205
13,380
25,175
20,316
36,914
33,967
24,648
46,190

9,139

241,622
4,919
25,256
3,211

2,524

734
15,128

186,984
2,866

121,347
13,001
Z3, 329
32,763

19,022

5,553
13,865
13,814

1,239

2,922,297

13,812,042
2,939,171
1,725,261
6,957,734

2,189,876

6,765,486

186,490,375
3,465,372

12,647,736
722,680

5,545,744

1,249,766

3,439,146
1,142,240
9, 564, 340
4,973,745
20,195,901
37,845,047

3, 589, 394
534,856

3,230,573
26,355,957

8,021,061
11,790,890

6,666,756
4,066,455

11, 691, 613

2,902,978
1,848,125

168,943,851
53,065,204
36,984,583
76,754,518
2,139,546

28,355,516

9,213,084
1,448,414

667,717
7,096,953

18,219,661
3,703,673
5,177,127
1,162,238

622,734
2,115,686
2,169,433
1,322,711
1,946,059

922,771

43,975,243
1,920,898
1,838,516

458, 249

101,104

204,939
265,971

37,730,652
1,454,714

17,658,663
4,813,718
1,769,216
3,559,288

2,506,386

1,378,203
2,743,351

888, 501

39,893

1,441,538

6,709,675
1,297,363

856,954
3,387,315

1,168,043

3,725,330

96,880,627
1,641,804
6, 349, 638

327,812
2,984,240

656,837

1,743,672
574,861

4,459,406
2,374,607
10,374,541
19, 569, 217

1,944,913
286,770

4,154,978
14,407, 056

4,006,724
6,346,386

3,444,818
2,135,243
6,722,125

1,436,731
938,248

43,239,875
17,715,436
8,375,177

16,726,241
423,021

13,464,598

4,371,119
704, 372

312,295
3,354,452

8,621,090
1,650,131
2,364,865

631, 513
312,857

1,007,080
974, 588
710,294
969,757

472, 389

12,746,480
715,422
479,057
131,796

51,831

67,894
113,756

10,848,735
337,989

7,326,774
1,737,707

889, 115
1,645,043

962,555

794,054
963,167
335,133

14,245

17,117

9,752
732

1,553
4,600

2,867

66,906

153, 360
2,899
14,772

180
5,211

14,174

7,650
5,230
3,079

16,943
8,764

929

4,044
2,151
7,357
4,000

16,475
16,743

6^561
1,973
1,979

3,587
8,659

42,605
32, 315
5,427
1,630
3,233

304, 516

99,400
12,487

U,428
75,485

196,464
14,382
11,669
23,134
18,645
33,973
29,034
23, 533
42,094

3,652

234,319
13, 520

25,263
2,993

2,391

717
14,035

172, 554
2,846

107,571
11,627
20,641
28,369

17,760

5,215
11, 939
11, 970

1,034

2,657,199

12,864,377
3,015,362
1,631,583
6,199,811

2,017,121

5,975,025

175,116,128
3, 299, 637

12,053,997
667, 325

5,154,292

1,121,450

3,048,507
1,067,818
8,784,382
4,653,940
18,475,594
35,279,527

3,301,546
492,421

7,620,375
25,374,107

7,516,165
11,019,957

6,405,633
3,742,028
11,264,549

2,569,405
1, 693, 673

161,094,471
51,885,058
34,082,159
73,076,647
2,050,607

25,710,103

8,414,389
1,286,303

622,586
6, 505, 500

16,421,096
3,374,971
4,640,867
1,088,983

569, 504
1,910,291
1,829,923
1,262,111
1,744,446

374,618

42,424,825
4,093,529
1,864,415

356, 582

98,265

270, 3X
246,838

33,842,858
1,651,504

14,905,060
3,392,841
1,587,174
3,005,307

2,141,931

1,234,746
2,298,270

744,791

35, 160

See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 29. —NUMBER OF RETURNS, DEPRECIABLE ASSETS AND ACCUMULATED DEPRECIATION AT BEGINNING AND END OF YEAR, DEPRECIATION, COST OF PROPERTY USED FOR

INVESTMENT CREDIT, INVESTMENT QUALIFIED FOR CREDIT, AND INCOME TAX AND INVESTMENT CREDIT FOR RETURNS WITH INCREASE IN DEPRECIABLE ASSETS, BY MAJOR
INDUSTRIAL GROUP—Continued

Major industrial group

Returns with depreciable assets at both beginning and end of year—Continued

Accumulated depreciation

Number
of

returns

Beginning
of year

(Thouamnd

dolUrm)

End of
year

(Thoutand

doHarm)

Returns with depreciation statements

Number
of

returns

Total
deprecia-

tion

(Thou»Mnd

dollars)

Depreciation under
Revenue Procedure

62-21

(Thoamand

doltarm)

Cost of pn?operty

used for
investment credit

Number
of

returns

(Thouaand

dollara)

Investment
qualified
for credit

(Thouaand

dollara)

Returns with increase
in depreciable assets

Number
of

returns

Amount
of

increase

(Thoaaand

dollara)

(10) (11) (12) (13) (l-i) (15) (16) (17) (18) (19) (20) (21)

All industrial groups.

Agriculture, forestiy, and fisheries.

Mining
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonjnetallic minerals,
and anthracite mining

Construction.

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from
fabrics and similar materials

Lumber and wood products, except furniture
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries,...
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primaiy metal industries
Fabricated metal products (including
ordnance), except machinery and transportation
equipment

Machinery, except electrical and transportation
equipment

Electrical raachineiy, equipment, and supplies,.
Transportation equipment, except motor vehicles

Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling

instruments ;
photographic and optical goods;

watches and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and

sanitai^ services
Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitaiy services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and

heating equipment and supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment..

Automotive dealers and gasoline service
stations

Eating and drinking places
Building materials, hardware and farm equip-
ment

Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate
Banking
Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers, ex-
changes, and services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property

other than buildings
Lessors of real property, except buildings...

Services
Hotels, rooming houses, camps, and other
lodging places
Personal services
Business services
Automobile repair, services, and garages, and
other repair services

Motion pictures
Amusement and recreation services,
motion pictures. .'.

Other services

908,157 168,589,813 183,774,037 882,318 81,892 3,889,269 21,446,480 18,707,175

16,838

9,507
678

1,518
4,497

2,814

65,478

150,950
2,807

14, 549
180

5,155

13,984

7,529
5,221
3,069

16,612
8,623

927

4,014
2,116
7,143
3,928

6,434
1,944
1,976

3,541
8,434

41,944
31,930
5,329
1,565
3,120

298,691

97,407
12,294

11, 311
73,802

192,795
14,120
11,513
22, 549

18, 306

33,472
28, 610

22,783
41,442

8,489

218, 505
4,632

23, 094
2,786

2,238

652

13, 524

168,973
2,606

11, 361

20,345
27,764

17,356

5,152

11,601
11, 699

1,281,672

6,044,851
1,192,512

796,063
3,022,494

1,033,782

3,258,126

88,594,867
1,509,671
5,803,514
293,287

2, 670, 356

584, 315

1,553,951
523,796

3,921,013
2,154,830
9,209,406

13,264,708

1,770,812
266, 334

3,711,254
13,505,795

3,611,854

5,740,159

3,246,126
1,929,566
6,221,709

1,254,033
848,373

40,167,974
16,754,023
7,765,381
15,265,617

382,953

11,947,917

3,924,816
621,999

286,645
3,016,172

7,590,314
1,437,791
2,076,232

575,869
281,266

899, 612

322,984

647,499
849,061

432,787

11,234,009
636,046
444,269
119,541

47,431

56,383
102,121

9,454,726
373,492

6,048,869

1,412,870
735,893

1,332,256

807,863

701,066

725,966
282,955

Nature of business not allocable.

1,395,959

6,582,717
1,295,279

844,746
3,285,493

1,157,199

3,629,896

96,467,928
1,537,585
6,282,902
323,553

2,924,978

646,169

1,708,838
570,172

4,448,955
2,363,424
10,366,137
19,560,826

1,941,132
285, 015

4,113,452
14,369,289

3,971,131

6, 308, 374

3,422,823
2,133,784
6,720,620

1,433,236
930,428

43,010,050
17,532,293
8,359,697
16,702,196

415,864

13, 150, 652

4,314,921
692, 520

303, 276
3,314,125

8,366,453
1,627,961
2,254,990

620,710
304,388

982,364
934,862

693,777
942,401

469,273

12,532,529
7U,621
472,381
130,311

51,186

64,933
110, 649

10,658,499
332,449

6,991,643

1, 575, 667

868,811
1,608,298

945, 166

771,263

898, 515
323,923

12,663

16,313

9,050
478

1,528
4,367

2,677

62,855

145,777
2,812

14,207
180

4,830

12,946

7,382
5,037
3,008
15,920
3,438

925

3,951
1,999
7,053
3,373

15,325

16,050

6,205
1,346
1,337

3,405
7,948

40,425
30, 676
5,100
1,583
3,066

286,369

94,003
11,724

10,993
71,286

134,733
13,608
11,162
21,035
17,779

32,357
26,905

22,501
39,336

6,133

220,204
13,188
23,244
2,436

2,171

677
13,017

163,008
2,463

10,844
19,235
26,364

16,468

4,723

11,313
11,072

806

205,749

814,834
143,497
130,608
373,599

167,130

679,671

12,168,213
254,090
393,803
48,980
369,415

101,307

222,969
83,198
609,320
359, 531

1,529,916
1, 577, 427

276,302
33,788
546,450

1,438,698

605,545

1,065,712

600, 232
300,552
360,886

244,551
140,541

6,626,189
2, 532, 394
1,344,995
2,639,880

58,420

2,272,055

748, 321
129,905

52, 610
565,806

1,449,635
349,340
376, 535
86,770
51,490

169,104
161,614

95,442
159,290

74,099

1,998,967
328, 852
103,754
17,826

9,864

28, 528
29,130

1,452,419
28, 594

234,338
152,905
424,833

407,430

99,203

205, 590
58,188

1,169

650
30
58

232

280

6,414

14,579
339

1,148
22

457

1,356

588
504
442

1,724
968
109

422
235
647
555

593
203
166

310
819

4,446
3,315

614
206
311

27,435

9,410
1,305

1,041
7,064

17,380
1,437
1,121
1,340
1,450

2,766
3,192

1,705
3,369

645

16,369
1,072
1,281

159

234

50

1,233

12,641
199

1,182
2,035
2,643

1,799

253

1,075
1,269

12,648

237,410
64,314
71,350
66,149

35,097

79,135

5,572,764
82,960

234,207
33,997
86,567

10,832

27,934
10,531
353,240
95,751
300,970
646,313

132,938
7,703

244,982
990,294

255,713

496,190

288,643
89,437

632,134

21,a40
30,323

2,314,345
1,140,622

40,994
1,112,267

20,462

321,180

76,941
11, 937

6,034
58,970

239,386
70,793
103,608
9,532
3,728

12,090
18,161

5,456
15,968

4,853

150,998
30,159
10,248

934

1,999

3,119
4,784

96,258
3,497

17,056
18,537
73, 699

68,767

1,968

15,281
5,440

6,684

4,213
159
461

1,834

1,759

23,013

79, 639

1,317
3,102

101
2,798

6,401

3,666
2,612
1,330
8,102
4,549

557

2,273
1,366
3,934
2,646

9,381

8,354

3,475
349

1,106

1,927
3,283

18,465
12, 673
3,332
1,030
1,430

109, 153

39,260
4,824

4,524
29,912

66, 517

5,318
5,107
6,515
5,091

14, 650
8,482

8,553
12,801

3,376

43,390
9,783
9,170
405

677

346
4,587

17,982
435

3,717
7,310

10,136

4,869

1,481

3,712
4,030

121,700

593, 344
99,718
99,107

242,949

151, 570

530,251

8, 501, 632
195,215
772,923
35,340
300,970

90,575

196,716
62,517

472,772
331,743

1,057,687
930,250

260,974
35,152

413,231
763, 668

425,471

593,257

462,771
299,353
491, 327

203,271
100,949

3, 657, 672

2,467,472
3,005,916
3,033,306

100, 978

1,607,984

533,204
109,365

30,108
393,231

1,025,406
323, 817
296,525
47,479
24, 691

72,025
91,920

62,479
101,470

49, 374

618,021
328, 698

79,265
6,201

12,033

22,306
19,042

132,530
17,446

62,493
90, 732
325,061

160, 162

48,435

89,362
38, 399

84,965

525,547
96,082
90,119

212,654

126, 692

313,254

7,417,938
152,442
669, 527
32,965

273,147

76,352

169,464
51,442

415,408
297, 522
984,037
892,151

235,751
28,019
359,067
712, 139

366,785

467,773

366,315
204, 667

432,454

143, 870
31,136

8,104,361
2,159,274
2,334,296
3,011,352

99,439

1,246,956

365,929
72, 598

19,197
274,134

845,726
297,274
258,736
38,906
15, 698

49,246
73,142

38,742
73,932

35,301

471,723
250,067
60,264
5,278

7,507

13,757
12,052

106, 373
16,425

541,337

47,715
63,984

210,252

83, 378

42,420

67,023
26, 610

9,883

5,010
262
665

2,232

1,851

34,522

96,221
1,971
9,829

114
3,312

7,664

4,738
3,300
2,316
9,717
5,431

626

2,880
1,418
4,680
2,903

11,305

10,838

4,232
1,226
1,251

2,070
4,300

23,643
16,540
3,963
1,271
1,369

143,144

47,744
6,520

5,270
35,954

90,412
7,128
5,490
7,959
7,554

13,905
13,509

11,461
18,406

4,938

78,349
6,048
8,508

680

833

337
5,223

55,903
817

6,876
10,244
13,169

8,333

2,133

6,189
6,553

200,716

1,209,664
167,710
117,783
731, 629

192,542

845,705

12,878,895
197,994
897,053
54,015

342,735

136,637

369, 315
38, 538

809, 528
380,530

1,930,837
2, 538, 195

299, 361
35,794
639,229
903,807

581,027

465,971
369, 360
473,249

338,415
151,765

9,041,973
1,944,377
2,850,765
4,103,232

143,599

2,451,621

932,204
170, 321

61, 091
700,792

1,436,441
283,015
351,397
80,860
52,631

197,706
197, 069

112,214
161, 549

82,976

3,741,920
463,327
379, 262
71,530

15,167

40,723
30, 333

2,717,336
23,742

383,845
144,214
549, 344

385,277

143,108

289,964
115.044

2,137

See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS
Table29.—NUMBER OF RETURNS, DEPRECIABLE ASSETS AND ACCUMULATED DEPRECIATION AT BEGINNING AND END OF YEAR, DEPRECIATION, COST OF PROPERTY USED FOR

INVESTMENT CREDIT, INVESTMENT QUALIFIED
INDUSTRIAL GROUP—Continued
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Table 30 . —NUMBER OF RETURNS, DEPRECIABLE ASSETS AND ACCUMULATED DEPRECIATION AT BEGINNING AND END OF YEAR, DEPRECIATION, COST OF PROPERTY USED FOR
INVESTMENT CREDIT, INVESTMENT QUALIFIED FOR CREDIT, AND INCOME TAX AND INVESTMENT CREDIT FOR RETURNS WITH INCREASE IN DEPRECIABLE ASSETS, BY SIZE
OF TOTAL ASSETS

Size of total assets

Number
of

active
corporation

returns

Total returns with
depreciable assets at

end of year

Depreciable
assets at

end of year

(Thousand

dollara)

Total returns with
accumulated depreciation

at end of year

Depreciable
assets at

end of year

(Thouaand

doltara)

Accumulated
depreciation

(Thixi»and

dolUra)

Returns with depreciable assets at
both beginning and end of year

Number
of

returns

Depreciable assets

Beginning
of year

(ThMBBnd
dollar*)

End of
year

(Thoaaand

dollara}

(1) (2) w (5) (6) (7) (S) (9)

Total

Under $100,000^
$100,000 under $1,000,000
$1,000,000 under $25,000,000
$25,000,000 under $50,000,000..

i50,000,000

under $100,000,000.
100,000,000 under $250,000,000,
250,000,000 or more

477,961,577 1,010,373 468,963,366 185,549,142 937, 180 440,782,343 467,824,865

740,884
454,730
67,206
2,390

1,289
905
638

559, 501
420,338
63,176
2,259

1,203

606

13,721,224
60,897,785
75,396,889
18,716,454

23,909,222
42,253,734
243,066,269

543,229
411,546
52, 696
1,576

832
592
402

13,506,332
60,235,579
73,310,450
17,988,576

23,039,615
41,863,138
239,019,676

6,496,251
26,409,347
31,330,765
7,544,177

9,532,708
16,149,017
88,086,877

481, 543
390, 924
60,140
2,132

1,125
779
537

12,191,743
54,356,487
67,296,216
16,679,673

22,083,241
39,494,984

228,680,004

12,491,387
57,776,197
72,747,422
18,110,268

23,567,799
41,930,184
241,201,608

Size of total assets

Returns with depreciable assets at both beginning and end of year—Continued

Accumulated depreciation

Number
of

returns

Beginning
of

year

(Thauaand

dollara)

End of
year

(Thoaaand

dollara)

Returns with depreciation statements

Number
of

returns

Total
deprecia-

(Thoaaand

dollara)

Depreciation under
Revenue Procedure

62-21

Number
of

returns
(Thoaaand

dollara)

Cost of property
used for

investment credit

Number
of

returns

(Thoaaand

dollara)

Investment
qualified
for credit

(Thoaaand

dollara)

Returns with
increase in

depreciable assets

Number
of

returns

Amount
of

increase

(Thoaaand

dollara)

(10) (n) (li) (13) (14) (15) (16) (17) (18) (19) (20) (21)

Total

Under $100,000"
$100,000 under $1,000,000
$1,000,000 under $25,000,000...
$25,000,000 under $50,000,000..

$50,000,000 under $100,000,000.
ilOO,000,000 under $250,000,000
$250,000,000 or more

908,157 168,589,813 183,774,037 882,318 26,350,384 81,892 319,880 21,446,4B0 18, 707, 175 444,481 32,383,427

469,913
384,208
50, 675

1,548

825
589
399

5,625,960
23,311,139
28,120,979
6,655,002

8, 547, 677
14,725,254
81,603,802

6,226,173
25,886,030
30,908,883
7,392,238

9,406,745
16,117,515
87,836,453

443,498
376,064
58,213
2,118

1,115
774
536

1,051,498
4,225,530
4,809,244
1,148,498

1,454,203
2,427,403
11,234,008

43,477
31,450
5,947

362

255
207
194

92,062
311, 147
732,978
291,146

556,165
1,128,078
5,777,693

99,355
174,225
42,150
1,900

1,020
716
514

416,771
2, 639, 522
3,730,241

969, 359

1,341,969
1,931,387
10,417,231

259,113
1,902,749
3, 033, 535

847, 923

1,207,127
1,746,660
9,710,068

175,138
225,905
39, 990
1,527

848
625
448

852,353
4,982,637
6,891,304
1,700,626

1,991,201
2,656,765
13,308,041

Size of total assets

Under $100, 000"

$100,000 under $1,000,000
$1,000,000 under $25,000,000..
$25,000,000 under $50,000,000.

150,000,000 under $100,000,000..
100,000,000 under $250,000,000.
250,000,000 or more

Returns with depreciable assets at both

beginning and end of year—Continued

Returns with increase in
depreciable assets—Continued

Cost of
property
used for
investment

credit

(Thoaaand

dollara)

(22)

19,971,527

358,264
2,382,998
3,346,734
886,425

1,226,316
1,798,916
9,971,824

Investment
qualified
for credit

(Thoaaand

dollara)

(23)

17,549,040

223, 638

1,736,154
2,739,653

782, 593

1,108,892
1,644,727
9,313,333

Income
tax

(Thoaaand

dollara)

(24)

19,687,493

111,063
1,450,623
3,658,850
1,022,426

1,214,214
2,051,356
10,178,961

Investment
credit

(Thoaaand

dollars)

(25)

764,179

5,725
75,269
130,898
36,261

45,394
77,053

393, 579

Returns with depreciable assets at end of year only

Number
of

returns

(26)

110,743

77,958
29,414
3,036

127

73
61

69

Depreciable
assets at

end of year

(Thoaaand

dollara)

(27)

10,136,712

1,229,337
3,121,588
2,649,467

606,186

341,423
323, 550

1,864,661

Accumulated
depre-

ciation at
end of year

(Thoaaand

dollara)

(28)

1,775,105

270,078
523,317
421, 332
151,939

125,963
31, 502

250,424

Cost of
property
used for
investment

credit

(Thousand

dollara)

(29)

,342

230,035
367,702
128, 630

28, 635

22,473
12,554
99,313

Investment
qualified
for credit

(Thousand

dollara)

(30)

685,684

162,350
294, 681
102,455
20,938

18,776
9,342

77.142

Income
tax

(Thoaaand

dollara)

Investment
credit

(Thoaaand

dollara)

(31)

3,484

32,423
77,647
67,544
18,350

29, 622
38,683
634,210

(32)

18,418

2,818
6,332
2,021

852

974
577

4.844

^Includes returns with zero assets.

NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 32.—ACCUMULATED DEPRECIATION AS PERCENT OF DEPRECIABLE ASSETS AT END OF YEAR: NUMBER OF RETURNS, TOTAL AND DEPRECIABLE ASSETS, DEPRECIATION,
COST OF PROPERTY USED FOR INVESTMENT CREDIT AND INVESTMENT QUALIFIED FOR CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF TOTAL ASSETS

Industrial division, size of total assets,

and accunmlated depreciation as percent

of depreciable assets at end of year

Number of
returns
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ACTIVE CORPORATION RETURNS

Table 32. —ACCUMULATED DEPRECIATION AS PERCENT OF DEPRECIABLE ASSETS AT END OF YEAR: NUMBER OF RETURNS, TOTAL AND DEPRECIABLE ASSETS, DEPRECIATION,

COST OF PROPERTY USED FOR INVESTMENT CREDIT AND INVESTMENT QUALIFIED FOR CREDIT. BY INDUSTRIAL DIVISION, BY SIZE OF TOTAL ASSETS—Continued

Industrial division, size of total assets,

and accumulated depreciation as percent

of depreciable assets at end of year

Number of
returns

Total
assets

(Thoummnd

dollara)

Depreciable
assets at
end of year

(Thoua»nd

doiUrm)

Returns with and without depreciation statements

Total depreciation

Number of
returns

Amount

(Thousand

dollarw)

Depreciation under
Rev. Proc. 62-21

Amount

(Thouaand

dollara)

Other depreciation

Number
of

returns
(Thouaand

dollara)

Cost of property
used for investment

credit

Number
of

returns
(Thousand

dollara)

Investment
qualified
for credit

(Thoummnd

dollmca)

_LiL JJI_ JjL J4I_ _t5l_ _CsL _tv)_ JlL _C2L (10) -iiil_

Agriculture, forestry, and fisheries, total.

Retiims with percent computed, total

Under 10 percent. . .

.

10 under 20 percent.
20 under 30 percent.
30 under 'lo percent.
^ under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.
75 under 80 percent.
80 percent or more.

.

Returns with no percent computed, total.

With no depreciable assets at end of year.
Other'

Total assets zero, and under $100,000, total

Returns with percent computed, total.

Under 10 percent
10 under 20 percent. •

20 under 30 percent.

.

30 under 40 percent.

.

40 under 50 percent.

.

50 under 60 percent.

.

60 under 70 percent.

.

70 under 75 percent.

.

75 under 80 percent.

.

80 percent or more. .

.

Returns with no percent computed, total.

With no depreciable assets at end of
year
Other'

Total assets $100,000 under $1, 000, 000, total

Returns with percent ccanputed, total

Under 10 percent. ...

10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.
75 under 80 percent.
80 percent or more..

Returns with no percent computed, total...

With no depreciable assets at end of
year
Other'

Total assets $1,000,000 under $25,000,000,
total

Returns with percent computed, total.

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under 40 percent
40 under 50 percent

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.
75 under 80 percent.
80 percent or more.

.

Returns with no percent conputed, total. .

.

With no depreciable assets at end of
year..

Other'.

Tcftal assets $25,000,000 or more, total.

Returns with percent computed, total.

.

Under 10 percent. ...

10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.
75 under 80 percent.
80 percent or more.

•

Returns with no percent computed, total.

With no depreciable assets at end of

22,130

18,721

1,126
2,203
2,413
2,448
2,847

2,731
2,392

782
567

1,207

3,409

2,386
1,023

12,478

9,638

596
1,365
1,255
1,242
1,105

1,417
1,222

373
158
905

2,840

1,981
859

8,449

493
799

1,103
1,129
1,630

1,182
1,058

378
391
286

538

390
148

37
44
55

77
112

130
108

31
18

16

year.
Other'. 1

5, 175, 971

4.795,945

253, 378
370, 546

506,497
593, 128
712, 832

832, 572
1,041,911

192,646
153, 685
133, 750

380,026

184, 681
195, 345

501, 264

442, 690

27,811
64,388
62, 616
59,229
52,199

70,093
51,036
17, 032
5,079

32,707

58, 574

31,238
27, 336

2,450,266

2, 308, 827

131,028
219,448
315,219
337, 402
399,003

310,063
307,950
108,752
115, 173
64,784

141,439

108,938
32, 501

..643,473

1,551,903

99, 539

86, 210
128, 662
196,497
261, 630

369, 283
273, 533

66,862
33,428
36, 259

91, 570

44,505
47, 065

580,968

492, 525

83,133
409, 392

88,443

8,443

2,965,063

2,919,740

133,407
180,038
246, 263
328, 689
433, 898

489,916
771,737
123, 352
109,363
98,027

45, 323

45,323

410, 349

401,615

13,676
48,074
45,623
47, 702
45,543

72,743
58,927
17,815
7,007

39, 505

8,734

1,366,947

1,353,228

77,485
103,132
154,566
192, 630
254, 093

184, 117

193, 229
67,023
84,441
47,512

3,719

8,719

760 ,b6^

749, 725

42,246
23,882
46, 074

88, 357
134,262

198,471
143,994
38,514
17,915
11, 010

10,944

10,944

427,098

410, 172

34,585
375, 537

16,926

16, 926

18,544

1,103
2,203
2,402
2,448
2,846

2,720
2,339

762
566

1,100

1,404

541
863

10,645

9,501

535
1,365
1,244
1,242
1,105

1,406
1,221

353
153
822

1,144

443
701

8,647

8,412

481
799

1,103
1,129
1,630

1,132
1,053
373
390
262

235

89
146

77
111

130
106
31
18

16

1

227, 775

213, 400

6,435
14, 331
21,230
29,158
38, 665

40, 502
48,012
7,625
6,272
5,670

9,375

5,103
4,272

42,776

39. 252

1,507
4,204
4,903
5,657
5,572

7,447
5,673
1,135
661

2,493

3,524

2,894
630

108,133

106, 327

3,312
8,510
13,023
17. 253
23, 114

16,015
13,816
4,046
4,718
2,520

1,806

989
817

53,600

51, 246

1,616
2,117
3,304
6,248
9,979

14, 065
9,923
2,444

893
657

2,354

1,220
1,134

23, 266

21, 575

2,975
18, 600

1,691

1,352

1,280

72
132
217
263
131

162
160
48

(=)

{^)

72

30
42

699

629

158

(=)

155

127

<?'

(.')'

70

607

65

101
36

178

(')

(=)

14,048

568
1,212
1,671
2,645
1,078

2,639
2,596

785

'!'
(')

454

454
(')

2,719

2,591

351

660

634

(^)

I')
'

128

(.')

6,327

6,296

{')

753
(=)

1,672
681

1,247

(^)

(^)

(^)

31

4,241

3,946

263
178
518
313
130

1,573
481
438
52

295

295

1,215

1,215

1,215

17, 527

1,031
2,072
2,237
2,223
2,770

2,582
2,242

737
564

1,069

1,331

513
818

10, 023

8,956

I 541
i 1,272
1,140
1,108

( 1,064

I 1,341
1,179

351
158
302

1,072

416
656

8,207

7,973

459
758

1.046
1,041
1,599

1,114
959
356
390
251

234

31
42
51
74
107

125
100
30
16

16

213,273

204, 352

5,867
13, 619
19, 559
26,513
37,537

37, 863
45,416
6,840
5,806
5,282

8,921

4,649
4,272

40,057

36, 661

1,437
3,923
4,474
4,997
5,305

7,080
5,321
1,134

661
2,329

3,396

2,766
630

100, 031

3,077
7,757

12,299
15, 581
22,433

15,316
13, 268
3,700
4,304
2,296

1,775

958
817

49. 359

47,300

1,353
1,939
2,786
5,935
9,849

12,492
9,442
2,006

841
657

2,059

925
1,134

22,051

20. 360

2,975
17, 385

1,691

7,550

370
373
927

1,151
1,253

1,217
1,081

234

224
215

307

106
201

2,977

2,787

181
446
436
350
334

470
415
52

(')

(')

190

155

168
401
456
748
844

636
571
159
187
125

66

462

21
26
35
53
30

109
91
23
16
8

142,609

135,957

16,926
9,716
10,298
20,164
20,985

27,450
18, 829

3,166
7,656

767

6,652

2,157
4,495

24,249

23,113

3,254
3,502
3,686
2,178
3,325

3,630
3,270
103

(.')

1,136

987

74, 561

11, 831
5,345
4,900

14, 753
10,840

9,820
7,791
1,764
7,050
467

2,240

(
=

)

34,385

32,842

1,841
869

1,712
3,233
6,820

10, 356
5,971
1,299
524
217

1,543

327
1,216

7,174

5,441

3,644
1,797

1,733

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data,
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ACTIVE CORPORATION RETURNS

Table 32 . —ACCUMULATED DEPRECIATION AS PERCENT OF DEPRECIABLE ASSETS AT END OF YEAR: NUMBER OF RETURNS, TOTAL AND DEPRECIABLE ASSETS, DEPRECIATION,

COST OF PROPERTY USED FOR INVESTMENT CREDIT AND INVESTMENT QUALIFIED FOR CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF TOTAL ASSETS—Continued

Industrial division, size of total assets,

and accumulated depreciation as percent

of depreciable assets at end of year

Number of
returns

Total
assets

(Thousand

dolUra)

Depreciable
assets at
end of year

(Thousand

dollars)

Returns with and without depreciation statements

Total depreciation

Number of
returns

Amount

(Thousand

dollara)

Depreciation under
Rev. Proc. 62-21

Amount

(Thousand

Other depreciation

Number
of

returns
(Thousand

dollars)

Cost of property
used for investment

credit

Nuiciber

of
returns

Amount

(Thousand

dollars)

Investment
qualified
for credit

(Thousand

dollars)

_LiL _12L. (3) JAL ASl. 16L (7) _t8l_ J.SL (10) (u) (.12)

MLning, total

Returns vith percent computed.

Under 10 percent. . .

•

10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.
75 under 80 percent.
80 percent or more..

Returns with no percent computed, total.

With no depreciable assets at end of year.
Other'

Total assets zero, and under $100,000, total

Returns with percent computed, total.

Under 10 percent. ...

10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.
75 under 80 percent.
80 percent or more..

Returns with no percent computed, total.

With no depreciable assets at end of
year
Other'

Total assets $100,000 under $1, 000, 000, total

Returns with percent computed, total

Under 10 percent. ...

10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent.
50 under 70 percent.
70 under 75 percent.

.

75 under 80 percent.
80 percent or more.

.

Returns with no percent computed, total.

With no depreciable assets at end of
year

Other'

Total assets $1,000,000 under $25,000,000,
total

Returns with percent computed, total.

Under 10 percent. ...

10 under 20 percent.
20 under 30 percent..
30 under 40 percent.
40 under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.

.

75 under 80 percent.

.

80 percent or more. .

.

Returns with no percent computed, total.

With no depreciable assets at end of
year
Other'

Total assets $25,000,000 or more, total...

Returns with percent computed, total. . .

-

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under 40 percent
40 under 50 percent

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent computed, total.

With no depreciable assets at end of
year
Other'

13,539

10, 194

329
1,030
957

1,122
1,299

1,431
1,230

611
492

1,693

3,345

2,683
662

7,070

4,289

98
564
442
475
442

394
349
247
220

1,058

2,781

2,363
418

5,183

4,714

173
404
440
536
681

775
649
284
231
541

277
192

1,195

1,101

56
60
64
94
159

233
223
77
41
94

17, 137, 781

463, 333
753, 696

1,594,765
1, 934, 209

3, 578, 221

5, 355, 006
1,925,910

738, 396
223,961
570, 284

804, 539

249,479
555,060

225,495

176,924

4,296
25, 379
17,272
17,440
17, 672

17,802
17,432
10, 939
9,860

40,832

46, 571

34,780
11,791

1, 663, 595

1, 546, 100

46,204
121, 776
135, 317
161, 060
209,312

257,919
242, 293
96, 952
74, 274

200,993

U7, 495

72,870
44,625

4,845,107

4,528,981

248,200
213,099
269, 691
479, no
694, 841

1, 009, 417
854,729
286, 608
139,827
328,459

316, 126

141,829
174,297

11,208,123

10, 883, 776

164, 633
388,442

1,172,485
1, 276, 599

2,656,396

4, 069, 868
8U,456
343,897

324,347

13,811,433

383, 522
563, 026

1, 306, 714

1, 564, 854

2, 505, 054

4,610,796
1,521,187

682, 278
187, 204
486, 795

315,082

315,082

211, 272

207, 347

3,327
16,746
12,465
11, 255
19,157

21,007
20,478
14,294
21,366
67, 252

3,925

1,406,904

1, 388, 131

43,040
75,946
84, 219
129,733
195, 670

242, 327
260,844
109,717
71, 625
175,010

18,773

18, 773

3, 519, 208

3,466,292

240, 850
102,780
165,002
325, 256
543,352

772, 361
683, 730
294,212
94,213

244, 536

52,916

52,916

8,989,131

8, 749, 663

96, 305

367, 554

1, 045, 028
1, 098, 610
1,746,875

3, 575, 101
556, 135
264, 055

239,468

239,468

10,891

9,930

316
1,030

946
1,122
1,287

1,430
1,207

569
491

1,532

961

496
465

4,828

4,101

87
564
442
475
431

394
328
205
220
955

436
291

4,833

4,648

173
404
429
536
681

775
549
284
231
486

I')

137

64
94

158

232
221
77
40
91

848,405

8U,311

11,738
23,883
60,135
84, 695

162, 356

286,408
103,423
40,588
13,386
24, 699

37,094

8,327
28,767

25,689

18,778

222
1,857
1,471
1,840
3,105

2,660
2,159
1,196
1,906
2,362

6,911

134,388

131, 369

1,522
7,148
8,001
14,212
24,128

25, 191
25,722
12, 155

5,668
7,622

3,019

2,453

255,995

248,046

4,977
7,830
11,990
24,381
44,810

65,471
48, 618
19,442
5,812
14,715

7,949

930
7,019

432, 333

413,118

5,017
7,048
38,673
44,262
90,313

193, 086
26,924
7,795

19,215

19
34
74
65

121

162
81
28

(
=

)

24

357

291

(=)

( = )

292

290

101

(^)

135

134

239, 551

226, 612

983
9,211
15,990
23,438
68, 587

82, 678
11, 685
5,684

735

2,571

12,939

(^)

2,762

1,277

Footnotes at end of table. See text for explanatoiy statements and for Description of the Sample and Limitations of

5,295

5,272

2,289

n

42,987

736
1,360
1,727
5,296

11, 506

8,750
6,551
4,136

785

2,140

652

187, 355

177, 076

7,043
13,915
22, 699
55,414

72,616
3,858
1,526

10,779

the Data.

9,416

301
958
916

1,067
1,214

1,310
1,159
559
490

1,442

894

449
445

4,537

3,874

86
533
441
456
410

312
328
205
220
883

392
271

162
370
407
513
637

752
615
284
231
476

137

1,066

1,018

51
55
59
84

151

220
209

67
39
83

48

12
36

78

77

2

608, 354

584, 699

10, 755

14,672
44,145
56, 257
93, 769

203, 730
91, 738
34,904
12,601
22,128

24,155

6,831
17,324

22,927

17, 501

221
1,780
1,380
1,799
2,735

2,361
2,159
1,196
1,906
1,964

5,426

5,346

126, 097

1,276
6,422
7,744
13,810
22,831

24, 178
24,445
12,133
5,668
7,589

2,996

I')

2,441

212,356

205, 059

4,241
6,470

10, 263

19, 085
33,304

56,721
42, 067
15,306
5,027

12,575

7,297

930
6,367

244,478

236, 042

5,017

24, 758
21, 563
34,899

120,470
23,066
5,269

8,435

4,717

4,454

145
455
400
401
713

837
666
278

211
343

41
222

1,148

974

189

139

138

143

174

101
221
227
255
442

491
419
150

139
172

(')

(')

(^)

810

739

33
43
41
66

123

174
166
64
31
48

523, 754

613, 523

39,795
29,268
45,813

112, 600
132, 160

140,762
74,493
27, 214
4,729
5,589

10, 231

1,417
8,814

10, 107

8,390

(^)

3,109

1,672

1,085

853

1,227

(=)

105,354

10,113
15, 278
7,207
9,587
18,231

20,644
15,424
3,362
2,368
3,040

(=)

209,290

203, 276

29,548
8,662
15,683
16, 219
40,409

44,301
31, 658
11, 186
2,251
3,339

6,014

31
5,933

296, 503

296,503

2,219
21, 542
86, 403
72,435

74,964
26,829
12,111

549,913

542, 050

35,604
24, 652
41, 769

107, 218

119, 578

121,624
57,342
24, 692
3,715
4,355

7,863

1,097
6,766

6,779

5,382

134
2,008
1,054

165
737

608
201
309

166

1,397

800
597

83,156

7,431
12,465
5,490
7,963
14,534

17, 739
10, 390
2,769
2,057
2,218

1,349

256

1,583

177,965

173,348

29,039
8,020
14,333
14, 328
34,335

34,132
25, 257
9,669
1,659
2,471

4,617

31
4,586

280, 164

280, 164

2,159
20,837
84, 762
69, 872

69,095
21,494
11,945
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Table 32. —ACCUMULATED DEPRECIATION AS PERCENT OF DEPRECIABLE ASSETS AT END OF YEAR: NUMBER OF RETURNS, TOTAL AND DEPRECIABLE ASSETS, DEPRECUTION,
COST OF PROPERTY USED FOR INVESTMENT CREDIT AND INVESTMENT QUALIFIED FOR CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF TOTAL ASSETS—Continued

Industrial division, size of total assets,

and accumulated depreciation as percent

of depreciable assets at end of year

Number of
returns

Total
assets

(Thouam>d

dollmrm)

Depreciable
assets at
end of year

(Thouaand

doll»r»)

Returns with and without depreciation statements

Total depreciation

Number of
returns

Amount

(Thoutand

dolUra)

Depreciation under
Rev. Proc. 62-21

Amount

(Thou»»nd

dollmra)

Other depreciation

Number
of

returns
(Thoummnd

dollmra)

Cost of property
used for investment

credit

Number
of

returns

Amount

(Thouamnd

dollmra)

Investment
qualified
for credit

(Thouamnd

dollmra)

_U}_ _L2l_ (3) U) (5) (6) C7) _L8I_ _L9L (10) _UiL

Construction, total.

Returns with percent ccraputed, total.

Under 10 percent. . .

.

10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
AO under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.
75 under 80 percent.

.

80 percent or more.

.

Returns with no percent computed, total.

With no depreciable assets at end of year.
Other'

Total assets zero, and under $100,000, total

Returns with percent computed, total.

Under 10 percent
10 under 20 percent.

.

20 under 30 percent.

.

30 under 40 percent.

.

40 under 50 percent.

.

50 under 60 percent.

.

60 under 70 percent.

.

70 under 75 percent.

.

75 under 80 percent.

.

80 percent or more. .

.

Returns with no percent canputed, total.

With no depreciable assets at end of
year
Other'

Total assets $100,000 under $1, 000, 000, total

Returns with percent canputed, total

Under 10 percent.
10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent computed, total...

With no depreciable assets at end of
year
Other

'

Total assets $1,000,000 under $25,000,000,
total

Returns with percent computed, total

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under 40 percent
40 under 50 percent

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns \/ith no percent canputed, total. .

.

With no depreciable assets at end of
year
Other'

Total assets $25,000,000 or more, total.

Returns with percent computed, total.

.

Under 10 percent.

.

10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.

.

75 under 80 percent.

.

80 percent or more. .

.

Retxims with no percent computed, total.

With no depreciable assets at end of
year
Other'

90,604

68,650

1,932
4,638
7,655
8,028
8,478

12,448
10,160
3,673
3,416
8,222

21,954

14,287
7,667

59,305

40,412

1,125
2,992
4,841
5,149
4,384

7,041
5,243
1,704
2,038
5,895

18,893

12,376
6,517

28, 635

25,713

732

1,542
2,638
2,(AS
3,754

4,899
4,391
1,728
1,236
2,145

2,922

1,836
1,086

2,619

2,4a4

74
100
173
226
330

499
518
241
141
182

19,466,778

17,911,828

549, 825
1,026,335
1,440,965
1,818,284
2,637,617

3,876,887
3,222,487
1,313,494

853, 055
1,172,879

1,554,950

792,913
762,037

1,895,368

1,536,421

43,982
122,782
170,083
196,077
183,812

267,490
210,254
82,902
66,126

192,913

358,947

212,156
146,791

8,050,781

7,350,597

231,479
389,710
710,569
746,300

1, 075, 519

1,398,259
1,323,703

533,755
358,431
582,367

700,184

428,183
272,001

7,000,269

6,684,920

248,078
261,173
433,607
638,442
875, 500

1,395,911
1,338,108

696,837
399, 665
397, 599

315,349

152,574
162,775

2,520,360

2,339,890

26,286
252,670
126,706
236,965
502,786

815,227
350,417

180,470

6,365,509

6,754,170

219,733
345,786
349,660
477,931
899,157

1,193,821
1,532,504

809, 721
463,231
462,626

111,339

800, 369

772,361

24,466
55,570
70,142
88,033

100,044

124, 369
118, 550
50, 552

52,888
88,247

27, 503

2,986,561

72,082
111,889
185,802
199,440
397,773

496, 652
696, 683
357, 607
216,240
217,645

34,748

2,390,643

2,362,237

105,142
91,762
87,235
130, 9C5
228, 654

386,659
535,064
401,562
183, 520
156,734

28,406

687,936

667,259

18,043
86, 565
6,481

59, 553

172, 686

186,141
132,207

20, 677

76,239

67,737

1,919
4,617
7,602
7,995
8,455

12,362
10, 074
3,648
3,413
7,652

8,502

2,057

47,044

39,707

1,125
2,972
4,800
5,128
4,362

6,967
5,181
1,692
2,036
5,444

7,337

1,837
5,500

26,619

25, 519

720
1,542
2,627
2,637
3,754

4,887
4,368
1,717
1,236
2,031

1,100

209
891

2,531

2,470

73
99

172
225
329

499
517
239
140
177

712,280

9,040
27,176
41,073
53,964

110,477

139,408
170,924
82,315
44,744
33,159

24, 569

10,898
13,671

107,867

101,736

1,658
6,953
11,112
U,203
15,399

18,045
16,629
6,021
5,926
6,840

6,081

3,299
2,782

336,984

327, 139

2,764
10,144
23,005
23, 947

54, 603

62,512
78,062
36,043
21,526
14,533

9,845

6,370
3,475

235,413

229,892

4,367
5,410
6,143

12,762
24,789

43,156
54,371
40,251
16,857
11,736

5,521

1,229
4,292

56, 585

53,463

251
4,669

813
4,052
15,686

15,695
11,862

3,122

7,561

6,902

284
510
853
729
731

1,248
1,153

445
418
531

659

187
472

4,734

4,245

228
377
552
490
414

753
719
187
226
299

140
399

2,535

2,421

126
282
221
284

457
370
235
179
212

233

228

1
7

19

82,042

80,016

567
2,681
5,761
4,025
12,500

12,741
20,490
9,755
6,928
4,568

2,026

703
1,323

9,511

8,893

293
1,019
940
687

1,307

1,599
1,926

413
427
277

613

391
227

29,391

991
3,280
1,006
2,658

5,032
3,648
4,262
5,770
2,476

379

I')

29,541

29,284

1
671

1,541
881

2,184

5,196
11,184
5,080

731
1,815

257

13,220

12,448

1,451
6,351

914
3,732

70,120

62,230

1,696
4,174
6,926
7,452
7,342

11,427
9,189
3,237
3,034
7,253

7,890

1,894
5,996

36,140

958
2,637
4,350
4,731
3,989

6,349
4,626
1,505
1,810
5,185

6,840

1,719
5,121

24,700

23,711

665
1,438
2,411
2,502
3,527

4,594
4,067
1,508
1,092
1,907

989

165
824

2,398

72
95

162
215
318

475
488
224
131
161

3,122

654,807

632,264

3,473
24,495
35,312
49,939
97,977

126,667
150,434
72,560
37,816
28, 591

22,543

10,195
12,348

93,356

92, 893

1,360
5,934

10, 172

12,516
14,092

16,446
14,703
5,608
5,499
6,563

5,463

2,908
2,555

297,748

2,496
9,153

19,725
22,941
51,945

57,480
74,414
31,781
15,756
12,057

9,466

6,058
3,408

205,872

200, 608

4,366
4,739
4,602
U,361
22,605

37,960
53,187
35,171
16,126
9,971

5,264

1,229
4,035

43, 365

41,015

251
4,669

813
2,601
9,335

14,781
8,130

2,350

25,930

24,555

712
1,586
2,706
3,018
3,544

4,977
4,213
1,540
978

1,281

1,375

95

1,280

10,290

9,287

437
322

1,298
1,327
1,205

1,773
1,239

413
320
453

1,003

53
950

13,791

13,463

249
703

1,314
1,535
2,084

2,816
2,557

940
542

713

328

36
292

1,8L2

1,772

26
53
92

152
247

380
410
137
115
110

566,777

550, 505

11,397
30,236
40,375
42,810
35,258

113,634
127,203
64,733
22,783
12,071

16,272

3,815
12,457

54,262

50,083

5,104
6,943
7,727
8,379
8,192

6,061
4,338
1,230
797
812

4,179

2,161
2,018

260,929

258,426

3,507
15,193
25,641
21,957
45,039

50,340
54,612
29,050
7,939
5,098

2,503

76
2,427

203, 674

198,573

2,736
2,542
6,290

11,386
21,720

42,966
56,330
34,453
13,939
6,161

5,101

1,578
3,523

47,912

43,423

5,558
717

1,088
10,307

14,267
11,423

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and itations of the Data.
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Table 32. —ACCUMULATED DEPRECIATION AS PERCENT OF DEPRECIABLE ASSETS AT END OF YEAR:
COST OF PROPERTY USED FOR INVESTMENT CREDIT AND INVESTMENT QUALIFIED FOR CREDIT,

NUMBER OF RETURNS, TOTAL AND DEPRECIABLE ASSETS, DEPRECIATION,
BY INDUSTRIAL DIVISION, BY SIZE OF TOTAL ASSETS—Continued

Industrial division, size of total assets,

and accumulated depreciation as percent

of depreciable assets at end of year

Number of
returns

Total

assets

(Thouamnd

dollar*)

Returns with and without depreciation statements

Depreciable
assets at

end of year

(Thoammnd

dollara)

Total depreciation

Number of
returns

Amount

(ThouMand

dot tara)

Depreciation under
Rev. Proc. 62-21

Amount

(Thoaaand

dot tara)

Other depreciation

Amount

(Tbouaand

doltara)

Cost of property
used for investment

credit

Number
of

returns

Amount

(Thousand

dollars)

Investment
qualified
for credit

(Thoaaand

dotlara)

(1) _L2L _13L ML _L5}_ _16L A2L _L8L _UL (10) Cu) (12)

Manufacturing, total.

Returns with percent ccoiputed, total.

Under 10 percent. ...

10 under 20 percent.
20 under 30 percent.
30 under 40 percent.

.

40 under 50 percent.

50 under 60 percent.

.

60 under 70 percent.

.

70 under 75 percent.

.

75 under 80 percent.

.

80 percent or more. .

.

Returns with no percent computed, total.

With no depreciable assets at end of year.
Other'

Total assets zero, and under $100,000, total

Returns with percent computed, total.

Under 10 percent.—
10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.
75 under 80 percent.
80 percent or more.

.

Returns with no percent computed, total.

With no depreciable assets at end of
year.

Other'

Total assets $100,000 under $1, 000, 000, total

Returns with percent computed, total

Under 10 percent. . .

.

10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent computed, total.

With no depreciable assets at end of
year

Other'

Total assets $1,000,000 under $25,000,000,
total

Returns with percent computed, total.

Under 10 percent. . .

.

10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.
75 under 80 percent.
80 percent or more.

.

Returns vrith no percent ccniputed, total.

With no depreciable assets at end of
year..

Other'.

Total assets $25,000,000 or more, total.

Returns with percent computed, total.

.

Under 10 percent. ...

10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.

.

75 under 80 percent.

.

80 percent or more. .

.

Returns with no percent computed, total.

With no depreciable assets at end of
year
Other'

133,149

156,413

4,335
9,864

14,163
13,452
22,776

28,746
24,048
8,881
7,395
17,758

26,731

16,745
9,986

65,091

2,103
5,268
7,080
7,665
7,379

9,770
8,227
3,240
3,342
11,017

23,195

14,681
8,514

77,853

74,713

1,920
4,049
6,037
3,791
11,751

14,899
12,797
4,779
3,478
6,212

3,140

1,912
1,228

15, 892

15,525

301
530

1,002
1,851
3,302

3,721
2,873

351
568
526

357

149
218

1,118

11
17

44
145
344

356
151

11
7
3

29

3

26

292,640,010

285,272,346

2,363,722
3,836,940
9,229,580

25,332,677
87,041,772

89,606,741
56,205,950
5,051,830
3,191,532
3,412,102

7,367,154

1,283,214
6,073,950

3,178,296

94,263
223,069
294,679
355,355
340,554

441,056
374,515
160,053
145,432
377,567

371,753

183,693
188,055

24,575,542

23,767,632

545,734
1,128,652
1,767,337
2,798,390
3,890,091

4,930,735
4,252,991
1,629,790
1,102,382
1,720,480

807,910

495,371
312,539

55,878,540

1,053,984
1,722,484
3,526,287
7,312,649
13,357,711

14,079,259
9, 670, 599
2,473,587
1,453,037
1,228,793

1,461,566

443,84a
1,017,722

207,546,066

202, 820, 131

669, 741

762, 735

3,640,777
14,866,283
69,453,416

70, 155, 641
41,907,74.'^

788,400
490, 133

85,262

4, 725, 93:

165,301

4, 560, 634

137,965,334

136,328,873

1,176,422
1,825,047
4,532,709
14,047,671
53,059,499

62,543,569
42,339,490
3,053,940
1,898,941
1,851,585

1,636,511

1,636,511

1,965,833

1,933,346

57,932
117,889
158,543
201,316
227,311

305,334
284,772
141,482
115,067
323,200

32,487

12,993,070

12,921,962

278,541
513,851
783,676

1,353,636
2,154,790

2,317,855
2,510,025

977,057
653,676
878,854

71,108

29,302,167

29,035,068

451,549
743,533

1,541,331
3,620,071
6,396,954

7, 639, 563
5,339,364
1,330,158

694, 595

577, 850

267,099

143,704,314

142,438,497

388,400
449, 674

1, 949, 159

3, 372, 143
43,780,444

51, 730, 816
34, 155, 329

555, 243

435, 603
71, 681

1,265,817

1,265,817

155,888

154,566

4,278
9,773

14,054
18,408
22,700

28,526
23,940
8,868
7,362
16,642

12,222

3,880
3,342

73,934

63,714

2,060
5,196
7,016
7,534
7,317

9,697
8,142
3,239
3,320

10,093

10,270

3,234
6,936

74,355

1,909
4,038
6,004
3,780
11,739

14,854
12,774
4,767
3,467
6,024

1,629

512
1,117

15, 803

15,508

299
527

1,000
1,849
3,300

3,719
2,873

851
568
522

295

31
214

1,083

145
344

356
151
11

12,423,315

12,125,363

59,356
143,207
358,233

1,012,361
3,404,715

3,867,539
2,845,011

234,271
111,353
34,317

297,952

89,063
203,384

257,255

133,592

3,730
12,593
20,721
24,747
24,878

32,698
23,439
11,433
8,121

15,182

73,663

71,308
2,355

16,113
47,359
71,319
131,732
205,139

251,443
203,4^2
72,993
43,122
41,432

15,001

.,231

:,770

2,073,424

2,035,445

22,436
50,963

124,069
259,804
516,513

549, 588
352,334
79,042
37, 163
23,481

37, 979

9,676
28,303

8,993,436

8, 822, 127

16, 970

27, 292
142, 124
585,028

2, 658, 135

3,033,810
2,260,796

70, 303

22, 947

3,222

171, 309

1,853
159, 456

16,003

14,938

357
1,110
1,425
1,723
2,164

2,743
2,494

747
729

1,436

1,065

291
774

136
561
760
798
577

802
893
203
304
991

252
625

6,357

182
456
523
621
957

1,183
1,115
422
352
385

150

(^)

43
77

130
246
481

594
413
111

6
12
58
149

164
68

5,620,761

5,492,505

11,387
30,083
72,599
355,183

1,597,487

1,645,822
1,708,501

23,241
30,292
7,006

128,155

37,892
90,263

13,694

241
1,395
1,307
2,079
1,348

2,112
3,350

335
726
801

36,244

36,200

79,489

78,066

1,362
4,380
5,507
7,557
12,353

18,554
14,627
3,721
5,651
2,854

1,423

1,210

380, 363

375,764

3,083
9,742
14,574
49,810
94,317

116, 669
64,558
12,753
6,897
3,351

4,599

717
3,332

5, 110, 971

5,025,082

5,596
14, 571

50, 211
306,737

1,488,969

1,508,487
1,625,966

6,427
17,018

85, 839

762
85,127

156,819

145,463

4,005
8,353
13,184
17,375
21,554

27,044
22,474
8,435
6,977

15,562

11,356

3,695
7,551

58,557

59,001

1,942
4,570
6,510
7,041
5,844

9,039
7,417
3,114
3,158
9,266

9,556

3,123
6,433

70,547

1,783
3,675
5,581
8,445
11,232

14,097
12,182
4,489
3,265
5,797

1,493

490
1,003

15,089

14,306

274
493
951

1,756
3,157

3,577
2,733

822
547
495

283

1,033

6
15
42

1J3
321

331
142
10

6, 802, 554

6,632,757

47,969
118,119
285,634
646,173

1,807,228

2,221,717
1,136,510
211,030
81,061
77,311

169,797

51,175
118,621

169,898

3,539
11,198
19,414
22,558
23,530

30,586
25,089
11,098
7,395
15,381

37,419

35,103
2,311

1,019,711

1,006,133

14,756
42,979
54,812

124,225
192,336

232,889
138,815
59,272
37,471
33,573

13,578

6,013
7,560

1,693,061

1,659,631

19,400
51,221

109,495
219,994
422,196

432, 919
287, 776
66,234
30, 266

20, 130

33, 330

8,959
24,421

3,882,465

3,797,045

10,274
12,721
91,913

279,291
1,169,166

1, 525, 323
634, 830
64,376
5,929
3,222

85,420

1,091
84,329

85,856

33,283

2,177
4,909
7,394
10,781
14,238

16,947
14,048

3,491
4,299

649
1,924

22,667

20,823

341
1,941
2,729
3,200
2,759

3,144
2,834
1,230
842

1,293

1,844

564

1,280

47,387

1,096
2,493
3,779
5,834
8,175

10,113
8,539
3,025
2,204
2,524

511

57
454

13,726

13,534

232
455
844

1,606
2,966

3,350
2,529
734
439
379

192

26
155

1,065

1,039

42
141
328

340
146
10
5

3

26

8,721,863

3,512,434

194,543
229,950
414,822
927,019

2,309,654

2,595,383
1,660,522

95,241
53,492
30,708

209,429

52,138
157,291

157,929

121,767

17,207
19, 515
19,803
17,426
13,677

13,404
11,871
4,375
2,379
2,109

35,162

32,723
3,434

975,440

967,130

78,722
95,751
95,456

124,074
181,220

134,825
132,222
38,353
18,889
17,613

8,310

1,094
7,215

1,763,325

1,733,839

70,671
73,852
142,470
290,579
437,851

415, 156
231,028
44,936
17,372
9,774

34,486

11, 194
23, 292

5,320,169

5, 689, 698

28,043
40, 831
157,093
494,340

1,676,906

1, 982, 998
1, 235, 401

7,522
14, 852

1,212

130,471

7,122
123, 349

7,596,243

7,412,023

175,696
198,559
356,751
819,944

1,995,232

2,272,699
1,449,197

75,723
45,090
23,072

184,220

46,451
137,769

122,068

89,870

14,303
13,872
15,416
12,100
10,124

9,555
3,494
3,145
1,337
1,514

32,193

29,054
3,134

789,213

783,395

71,343
79,961
82,331

100,300
145,615

145,761
100,516
29,591
15,183
12,789

5,318

264
5,554

1,514,381

62,113
54,442

126,134
257,579
372,968

351, 693
190,469
37,223
14,325
7,657

30, 158

10,560
19, 608

5,170,081

5, 054, 045

27, 937
40,284
132,880
449, 865

1,466,575

1,765,675
1, 149, 713

5,759
14,240
1,112

115,035

6,563
109,473

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 32. —ACCUKULATED DEFRECUTION AS PERCENT OF DEPRECIABLE ASSETS AT END OF YEAR: NUMBER OF RETURNS, TOTAL AND DEPRECIABLE ASSETS, DEPRECIATION,
COST OF PROPERTY USED FOR INVESTMENT CREDIT AND INVESTMENT QUALIFIED FOR CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF TOTAL ASSETS—Continued

Industrial division, size of total assets,

and accumulated depreciation as percent

of depreciable assets at end of year

Number of
returns

Total
assets

(Thoum*nd

dottara)

Depreciable
assets at
end of year

(Thouamttd

dolUfB)

Returns with and without depreciation statements

Total depreciation

Number of
returns

Amount

(Thoumand

dollmra)

Depreciation under
Rev. Proc. 62-21

Amoiant

(Thouaand

dollmra)

Other depreciation

Number
of

returns

Amount

(Thouaand

doJlmra)

Cost of property
used for investment

credit

Number
of

returns

Amount

(TtHMiaand

Investment
qualified
for credit

CThoummnd

doltara)

(1) _L2L. C3) U) _L5L AeL _LZI. _L8L -12L UP) (11) (12)

Transportation, comffluiiication, electric, gas,

and sanitary services^ total

Retiims with percent computed, total.

Under 10 percent. . .

.

10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.

.

75 under 80 percent.

.

80 percent or more.

.

Returns with no percent computed, total.

With no depreciable assets at end of year.
Other'

Total assets zero, and under $100,000, total

Returns with percent computed, total

Under 10 percent.
10 under 20 percent.

.

20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

.

50 under 60 percent.
60 under 70 percent.

.

70 under 75 percent.

.

75 under 80 percent.

.

80 percent or more. .

.

Returns with no percent computed, total.

With no depreciable assets at end of
year..

Other'.

Total assets $100,000 under $1, 000, 000, total

Returns with percent computed, total

Under 10 percent
10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent
50 under 70 percent
70 under 75 percent ;

.

75 under 80 percent
80 percent or more

Returns with no percent computed, total.

With no depreciable assets at end of
year
Other

'

Total assets $1,000,000 under $25,000,000,
total

Returns with percent computed, total.

Under 10 percent. . .

.

10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.
75 under 80 percent.

.

80 percent or more. .

.

Returns with no percent ccniputed, total.

With no depreciable assets at end of
year..
Other'.

Total assets $25,000,000 or more, total.

Returns with percent computed, total.

.

Under 10 percent. ...

10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.

.

75 under 80 percent.
80 percent or more. .

.

Returns with no percent computed, total.

With no depreciable assets at end of
year
Other'

52,701

44,318

1,938
4,351
5,331
4,935
5,674

6,700
5,877
1,847
2,331
5,334

8,383

5,484
2,899

33,825

26,316

397
2,218
2,958
2,923
3,300

3,681
3,554
1,046
1,684
4,055

7,509

5,037
2,472

15, 806

15,033

843
1,642
1,877
1,639
1,962

2,607
1,980
701
585

1,197

773

413
360

183
384
351
324
376

397
332
97
62
80

34
57

393

383

15
107
145

49

10

161,024,791

158,972,288

3,482,908
32,916,623
89, 386, 533
18, 536, 812
6, 841, 606

3, 813, 107

2,161,009
732, 630
402,460
698, 600

2, 052, 503

273, 056
1,779,447

1, 102, 583

994, 820

40,947
89, 216

110, 715
109,870
137,950

133,413
129,030
50,976
65, 752
126,951

107, 763

61,290

46,473

4,828,944

4, 609, 295

273,944
556, 516
583,488
566, 222
560, 746

819, 136
580, 049
193, 757
176,680
298,757

219,649

108, 138
111,511

10,414,196

10, 111, 562

708,279
1, 935, 725
1,738,637
1,265,958
1,527, 565

1, 334, 381
899,919
343, 561
160, 028
197, 509

302, 634

103,628
199,006

144,579,068

143, 255, 611

2,459,738
30, 335, 165
85,953,693
16,594,762
4,615,345

1,526,177
552, Oil
144, 336

75, 383

1,422,457

169,878,027

168, 568, 551

3, 320, 568
33, 529, 554
96,209,730
20, 830, 988
7, 087, 255

3,524,020
2,401,942

701, 314
433,644
629, 626

1, 209, 376

1,209,376

33,741
68, 821
82, 226
96,203
131,419

141, 296
149,918
77,120
99,167
201,904

10,755

4,457,851

4,421,484

225,023
457,728
531, 503
486,734
529, 335

791, 145
694,442
227,978
173,989
272,507

36,367

36, 367

9,924,162

9,804,610

617,067
1,867,730
1, 712, on
1,248,075
1,488,809

1,342,966
879,992
358,548
160,488
128,923

119, 552

154,403,444

153, 360, 742

2,443,737
31, 105, 285
93, 883, 990
18,999,975
4,937,692

1,248,613
677, 590

37,658

26,192

1, 042, 702

47, 516

43, 721

1,924
4,324
5,304
4,922
5,674

6,698
5,857
1,847
2,320
4,851

3,795

1,282
2,51J

25,795

895
2,198
2,938
2,923
3,300

3,680
3,534
1,046
1,684
3,597

3,328

1,115
2,212

15, 362

14,975

832
1,642
1,877
1,628
1,952

2,607
1,980
701
574

1,173

385

144
242

2,639

2,568

183

377
345
322
376

396
332
97
62

1,422,457 1,042,702

15
107
144
49
36

15

11
3

2

10

10

6,731,330

6, 597, 375

90, 028

1, 132, 255

3, 273, 537
833,5-2
620,457

317, 533
205, 681
53, 509
34,320
36,904

133,454

25,043
108,411

115,978

2,016
',518

10, 265

12, 076
18,783

17,930
17,960
8,325
9,375
12,730

22, 267

20,436
1,781

333, 088

379,494

9,266
28,813
34,828
42, 528
53,813

87, 687
70, 930
18,314
14, 106

13,657

3,594

1,020
2,574

639, 555

628, 331

20,279
75,945
72,497
82, 302
130,955

123, 365

31,482
21,953
10,837
8,766

11,174

3,537
7,637

5,569,442

5,473,023

58,457
1,019,979
3, 156, 047

696,645
411,906

88, 551
35, 259
4,417

1,751

95,419

96,419

5,142

4,694

247
393
627
688
627

897
545
93
150
327

167
231

3,239

2,858

154
166
407
458
342

54

83
249

152
229

1,332

1,275

(^)

126
102
150
204

290
203

75

(.')

(
= )

(^)

I')

149

148

4
39

64
16
19

2,327,408

2,251,963

14,421
497,429

1, 038, 913
313, 567
294,330

47, Oil
33,930
5,582
4,777
1,948

75,445

7,683
67,762

19,775

12, 832

313
380

1,572
2,789
1,596

2,292
2,225

641
293
731

6,943

6,881
62

34,926

34,165

I')

1,361
1,093
5,246
7,289

7,904
7,613

2,118

(^)

(^)

{')

126, 622

123, 593

4,626
15,273
12,718
17,474
24, 070

24,258
17,957
3,131
3,168

3,029

578

2,451

2,146,035

2,081,373

8,260
480,415

1,023,535
288, 058

261, 425

12,547
6,125
1,008

64,712

54,712

43,452

40,105

1,754
4,055
4,851
4,341
5,211

6,052
5,305
1,796
2,177
4,563

3,355

1,118
2,233

26,341

23,389

772
2,094
2,613
2,516
3,041

3,224
3,147
1,013
1,500
3,369

2,952

967
1,985

14, 371

14,040

799
1,539
1,798
1,489
1,793

2,452
1,843
587
525

1,115

331

132
199

2,406

2,342

170

334
313
290
347

362
304
93
52
77

19
45

344

335

13
89

127

46
30

14
11
3

2

9

4,403,922

4,345,913

75, 607
634, 826

2, 234, 719
519, 935
326, 077

270, 522
171,751
47,927
29,543
34,956

53,009

17, 360
40,649

119, 470

104, 146

1,703
7,138
3,693
9,287

17, 187

15, 638

15, 735
7,684
9,032
11,999

15,324

13,605
1,719

348,162

345,329

8,044
27,452
33,735
37,232
51,524

79,733
63, 367
18,012
12,792
13, 338

2,833

796
2,037

512,933

504,788

15, 653

50, 672
59,779
64,828

106, 885

99,097
63,515
18,822
7,669
7,868

8,145

2,959
5,185

3,423,357

3, 391, 550

50, 207
539, 564

2,132,512
408,588
150,481

76,004
29,134
3,409

1,751

31, 707

20,289

19, 583

1,152
2,119
2,481
2,332
2,702

3,309
2,504

961
956

1,067

706

154

552

457
742
959
991
995

1,228
971
395
507
609

508

132
376

9,484

9,344

572
933

1,094
1,050
1,365

1,734
1,261
481
399
405

140

129

2,075

2,025

109
294
288
246
303

334
263
82
50
51

11
39

368

360

14
100
140
45
34

13
9

3

8,756,844

3,538,883

252, 382

1, 533, 556

5, 059, 549

680, 679
625, 706

247,254
120,312
30,663
17,404
11, 353

167,951

14.438
153, 5<:J

82,418

10,972
12, 031
8,532

10, 541
10, 223

9,230
8,834
4,373
3,525
4,106

13,497

12,391
1,106

375, 189

371,280

47,312
49, 014
38,309
42, 834
46, 618

73, 761
46, 583

14, 193

7,123
5,023

3,909

3,331

697, 669

60, 323

120, 069
105,780
93,912

125, 084

117, 508

55,099
10, 993
6,755

2,146

10, 554

1,969
8,585

7, 577, 517

7, 437, 516

143, 275
1,352,402
4,906,928

533, 392
443,731

46, 765
9,791
1,109

73

140,001

8,184,508

3,023,272

250,415
1,496,558
4, 322, 397

631, 317
542, 164

166, 736
77,234
18,448
11, 149

6,354

151, 236

12,985

143^ 250

53,629

46,684

3,368
5,026
4,860
6,805
5,145

4,853
4,161
1,348
1,957
2,651

11,945

11, 060
885

251, 213

258,310

42,970
38,734
29,462
31,423
29,639

42,082
29,283
8,683
3,514
2,515

2,903

78
2,625

582, 538

573, 633

56,353
114, 215
102,404
78,164
93, 070

78,719
36,009
7,391
5,578
1,530

8,905

1,848
7,057

7, 282, 128

7, 144, 645

142,724
1, 337, 583

4, 685, 671
514,925
414,310

41,082
7,776

526

48

137,483

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 32. —ACCUMULATED DEPRECIATION AS PERCENT OF DEPRECIABLE ASSETS AT END OF YEAR: NUMBER OF RETURNS, TOTAL AND DEPRECIABLE ASSETS, DEPRECIATION,
COST OF PROPERTY USED FOR INVESTMENT CREDIT AND INVESTMENT QUALIFIED FOR CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF TOTAL ASSETS—ConCinued

Industrial division, size of total assets^

and accumulated depreciation as percent

of depreciable assets at end of year

Number of
retiiims

Total
assets

(Thoummad

dollars)

Depreciable
assets at
end of year

(Thousand

dollara)

Returns with and without depreciation statements

Total depreciation

Number of
returns

Amount

(Thousand

dollara)

Depreciation under
Rev. Proc. 62-21

Number
of

returns

Amount

(Thotiaand

Other depreciation

Number
of

returns
(Thousand

dollara)

Cost of property
used for investment

credit

Number
of

returns
(Thoaaand

dotlara)

Investment
qualified
for credit

fThousand

dollara)

_LlI_ JJL. J3L ML _t5L S6L _t7l_ JsL _L2L UP) (11)

Wholesale and retail trade, total

Returns with percent conputed, total

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under 40 percent
40 under 50 percent

50 under 60 percent
60 under 70 percent
70 under 75 pifrcent

75 under 80 percent
60 percent or more

Returns with no percent computedj total

With no depreciable assets at end of year.
Other'

Total asSL-ts zero, and under $100,000, total

Returns with percent computfid, total

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under 40 percent
40 under 50 percent

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent ccmputed, total...

With no depreciable assets at end of
year
Other"

Total assets $100,000 under $1, 000, 000, total

Returns with percent computed, total

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under 40 percent
40 under 50 percent

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent computed, total. .

.

With no depreciable assets at end of
year
Other"

Total assets $1,000,000 under $25,000,000,
total

Returns with percent computed, total

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under 40 percent
40 under 50 percent

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent canputed, total. .

.

With no depreciable assets at end of
year
Other'

Total assets $25,000,000 or more, total

Returns with percent computed, total

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under 40 percent
40 under 50 percent

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent computed, total...

With no depreciable assets at end of
year
Other"

388,852

310, 561

10, 514

22,413
32,639
38,163
38,204

50,957
42,402
14,730
15,226
45,313

78,291

48,695
29,596

166,805

6,305
13, 899
19,416
20,082
16, 316

25,343
20,160
7,039
7,897
30,348

67,482

42,943
24,539

143,827

133, 535

3,993
8,062
12,391
16,684
20,000

23, 500
20,565
7,063
6,897

14,380

10,292

5,487
4,805

10,501

9,991

212
446
806

1,340
1,818

2,076
1,661
623
427
582

510

261
249

237

230

101,562,793

95,574,415

1,963,655
4,322,577
8,028,025
16,575,118
21,443,402

17,411,882
12,415,770
4,088,723
3,422,701
5,902,561

5,988,378

3,262,115
2,726,263

8,576,653

7,159,232

287, 592

613,219
835,656
867, 784
775,646

1,097,727
891,980
347,003
338,586

1,104,039

1,417,421

742,425
674,996

38,879,809

36,476,196

970,486
2,081,703
3,194,113
4,600,173
5,614,173

6,702,429
6,094,066
1,959,764
1,845,882
3,413,407

2,403,613

1,285,037
1,118,576

29,632,645

28,171.365

556,829
1,344,592
2,253,281
4,024,663
5,678,798

6,198,369
4,406,499
1,503,962

998, 539

1,205,833

1,461,280

623,050
838,230

24,473,686

23,767,622

148,748
283,063

1,744,976
7,082,498
9,374,785

3,413,357
1,023,225
277,994
239,694
179,282

706,064

611,603
94,461

28,623,359

28,305,149

745,869
1,328,173
2,493,935
4,708,954
7,129,890

5,165,757
3,349,974
1,172,317
845,084

1,355,135

318,210

3,294,183

3,206,393

162,354
275,294
334,639
372,680
350,311

458,730
404,753
209,335
148,634
459,153

87,790

87,790

10,840,229

10,739,050

385,582
587,065

1,032,008
1,U3,128
1,783,573

1,947,127
1,741,705
493,669
494,483
730,710

101, 179

101, 179

7,054,057

6,953,503

169,354
330,774
546, 530

1, 051, 578

1,578,131

1,652,453
992,512
301,622
179,206
161,443

100,454

100,454

7,424,890

7, 396, 103

28,569
35,040
580,759

1,841,568
3,407,375

1,097,457
211,004
157,691
22,761
3,879

28,787

28,787

305,585

10,450
22,305
32,486
38,100
38,168

50,708
42,198
14,710
15,048
42,512

36,255

10,209
26,046

194,202

163,601

6,263
13,803
19,301
20,055
15,294

25, 132
19,971
7,019
7,741
28,022

30,601

9,198
21,403

132,895

3,971
8,052
12,356
16,552
19,988

23,467
20, 554

7,063
6,875
U,917

5,358

959
4,399

9,950

212
445
803

1,336
1,816

2,071
1,657
623
427
570

292

51
241

234

230

2,458,848

2,395,054

40,295
113,922
214, 510
425,278
611,951

457,917
300,958
89,808
62,532
77, 883

29,101
34,693

355, 529

327, 857

10, 322
30,257
40,762
44,750
43,507

54,231
43,615
18,399
12,519
29,495

27,662

23,048
4,614

949,411

931,801

20,771
54,921
97,046
132,842
167,735

186,762
156, 036
40,129
36,4S2
39,077

17,610

3,259
14,351

538,074

7,495
26,653
41, 303

83, 659
127,255

131,545
76,659
22,690
11, 552

9,153

14,680

2,122
12,558

601,154

597,312

1,707
2,081

35,399
164,027
273,454

85,279
24,548
8,590
1,959

158

3,842

672
3,170

31, 329

28,106

1,196
2,405
3,351
3,108
3,496

4,477
3,701
1,279
1,491
3,502

3,223

818
2,405

18,599

15,770

713
1,573
2,068
1,682
1,611

2,339
1,780
653
826

2,525

2,82?

742
2,087

11,745

11,373

450
785

1,191
1,280
1,702

1,946
1,776
577
516

1,039

372

(^)

302

926

904

23
45
84

131
155

184
140
48
46
38

350,764

345,607

3,960
10,840
17,978
90,050
120,219

58, 174

22,820
8,558
7,112
5,896

5,157

2,378
2,779

30,155

27, 570

1,005
2,837
3,520
3,052
3,149

4,982
3,708
1,549
1,259
2,409

2,585

2,203
383

65,979

64,036

2,241
4,154
5,945
8,295
12,699

11,411
10,428
2,839
3,605
2,419

1,943

1,870

55, 131

714
3,818
4,225
9,171
15,798

10,777
5,999
3,720

841
1,068

628

102
526

197,870

197,870

31
4,288
69,532
88,573

31,004
2,685

350
1,407

317,495

234,320

9,489
20,494
29,893
35,627
35,450

47,278
39,277
13,654
13,800
39,358

33,175

9,421
23,754

177,916

150,019

5,674
12,571
17, 541
18,605
15,009

23,069
18,381
5,429
6,977
25,763

27,897

8,483
19,414

124, 594

3,613
7,495
11,567
15,692
18,640

22.199
19,297
6,622
6,422
13,047

4,995

890
4,106

9,493

198
422
752

1,276
1,735

1,974
1,584

598

399
545

278

47
231

218

214

4
5

23
54

2,108,084

2,049,4^7

35,335
103,082
196,532
335,228
491,732

399,743
278,138
81,250
55,420
71,937

58,637

26,723
31,914

325,373

300,297

9,317
27,430
37,242
41,698
40,358

49,249
39,907
15,750
11,260
27,086

25,076

20,845
4,231

883,432

867,755

18,530
50,767
91, 101

124, 547
155,036

175,351
145,508
37,290
32,877
35,558

15,667

3,185
12,481

481,943

6,781
22,835
37,073
74,488
111,457

120,868
70,660
18,970
10,721
8,085

14,052

2,020
12,032

403,284

399,442

1,707
2,050
31,111
94,495
184,881

54,275
21,953
8,240

562

158

123,901

116,530

5,027
9,510

12, 739
15,398
17,051

20,661
17,495
5,766
4,887
7,986

7,371

930
6,441

40,546

2,547
4,772
5,764
5,281
4,572

6,115
4,946
1,543
1,607
3,399

5,322

671
4,651

59,901

68,027

2,317
4,395
6,347
8,972
10,979

12,318
11,233
3,737
2,968
4,251

1,874

241
1,633

7,922

7,751

159
338
605

1,092
1,44a

1,594
1,301
481
308
324

171

17
154

3,842

672
3,170

1,844,658

1,796,545

153,926
147,177
179,643
357,468
443,974

279,713
154, 549

35,725
21, 143
13,326

48,013

14,642
33,371

206,218

134,809

49,375
39,492
22,311
18,421
16,539

18,479
11,228
3,347
2,315
3,302

21,409

10,033
11,371

646,262

530,441

77,477
72, 541
70,721
85, 573
105,046

97,088
81,914
16,950
12,232
10,899

15,821

2,946
12, 875

452,670

452, 882

24,558
33,104
36,766
79, 537
111,839

95,638
48, 554

11,813
5,955
4,103

9,788

1,327
8,461

529,508

528,513

2,506
'2,040

49,845
173,937
215,550

67,508
12,853
3,616
641
17

995

331
664

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 32, —ACCUMULATED DEPRECIATION AS PERCENT OF DEPRECIABLE ASSETS AT END OF YEAR:

COST OF PROPERTY USED FOR INVESTMENT CREDIT AND INVESTMENT QUALIFIED FOR CREDIT.
NUMBER OF RETURNS, TOTAL AND DEPRECIABLE ASSETS, DEPRECIATION,
BY INDUSTRIAL DIVISION, BY SIZE OF TOTAL ASSETS —Continued

Industrial division, size of total assets,

and accumulated depreciation as percent

of depreciable assets at end of year

Number of
returns

doltara)

Depreciable
assets at
end of year

(ThtMimmnd

dollmrm)

Returns with and without depreciation statements

Total depreciation

Number of
returns

Amount

(Thoumand

dollarM)

Depreciation under
Rev. Proc. 62-21

Number
of

returns

Amount

(Thoaa»nd

doUarm)

Other depreciation

Number
of

returns

Amount

(Thousand

dollar*)

Cost of property
used for investment

credit

Number
of

returns

Amoiint

(Thousand

dollar3)

Investment
qualified
for credit

(Thoaaand

dollar*)

_iiL _i2l_ (3) U) _L5L. _L6}_ C7) I8I_ _UL (10) Ui)

Wnolesale trade, total

Returns with percent computed, total

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under 40 percent
40 under 50 percent

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent computed, total

With no depreciable assets at end of year.

Other'

Total assets zero, and under $100,000, total

Returas with percent computed, total

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under 40 percent
40 under 50 percent

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent computed, total...

With no depreciable assets at end of
year
Other'

Total assets $100,000 under $1,000,000, total

Returns with percent computed, total

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under 40 percent
40 under 50 percent

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent computed, total. .

.

With no depreciable assets at end of
year
Other'

Total assets $1,000,000 under $25,000,000,
total

Returns with percent computed, total

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under 40 percent
40 under 50 percent

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
60 percent or more

Returns with no percent coiiputed, total. .

.

With no depreciable assets at end of
year
Other'

Total assets $25,000,000 or more, total

Returns with percent computed, total

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under 40 percent
40 under 50 percent

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent computed, total. .

.

With no depreciable assets at end of
year
Other'

97,486

2,116
5,842

9,806
12,409
13,445

18,418
14,530
4,493
4,308

12, U9
34,886

22,853
12, 033

66,882

36, 289

907
2,599
4,305
4,650
4,209

7,072
5,019
1,412
1,413
6,703

28,593

19.241
9,352

59,063

53,129

1,104
2,969
4,969
6,915
8,135

10,139
8,501
2,722
2,639
5,036

5,934

3,398
2,536

6,321

5,967

103
263
520
814

1,078

1,193
1,005

356
253
377

354

211
143

46,630,958

43,037,063

696, 557

2,170,350
3,772,096
7, 667, 563
8,090,396

8,134,782
6,230,612
2,021,801
1,614,380
2,618,544

3,793,875

2,380,051
1,413,824

2,354,241

1,714,158

36,244
118,011
208,593
203,552
210,340

321,801
221,984
71,405
63,751

258,477

640,083

372,932
267, 151

17,526,943

16,030,895

310,662
864,729

1, 420, 525
2,058,325
2,535,570

3,101,486
2,763,722
673,396
752,842

1,349,438

1,498,048

899,270
598, 778

16,938,541

283, 550

904, 547

1,473,775
2,538,004
3,174,524

3,514,970
2,671,290

885,381
661,153
331, 347

1,009,601

525,278
484,323

3, 999, 632

8,353,489

65,901
283,063
669,203

2,867,682
2,169,964

1, 196, 525

573,616
191,619
136,634
179,282

646,143

582,571
63, 572

9,306,645

9,196,643

211,020
521, 667

859,539
1,605,634
1,921,711

1,720,703
1,190,968
475,320
286,093
403,988

110,002

587,853

568,929

15,554
45,388
58,437
65,283
34,035

98,921
68,743
35,235
20,139
77,194

18,924

3,966,447

116,690
245,459
379, 542
595,085
676,135

718,754
659,925
174,914
164,374
233, 369

32,836

32, 836

3,251,327

3,218,927

73,019
195,760
306,832
541,890
636,511

672,590
440,428
122,799
69,532
69, 546

32,400

32,400

1,463,132

1,442,340

3,557
35,040

114, 728
403,376
475,030

230,438
21,872
U2,372
12,048
3,879

25,342

96,203

2,116
5,610
9,729
12,385
13,431

18,337
14,504
4,493
4,244
U,154

13,316

2,954
10,362

47,809

37,370

907
2,567
4,244
4,648
4,209

7,018
4,997
1,412
1,371
5,997

10.439

2,553
7,886

55,496

52,792

1,104
2,969
4,956
6,694
8,123

10,117
8,501
2,722
2,617
4,789

2,7Q4

366
2,338

6,111

5,940

103
268
517
813

1,076

1,183
1,031

356
253
365

171

101

2
6

12
30
23

14
5

3

3
3

25,842

796,490

772,003

10,405
42,304
70,789
133,074
173,490

151,671
108,360
35, 369
22,219
24,322

24,487

11,231
13,256

80,485

70,193

1,226
5,541
3,441
9,523
11,635

13, 530
9,292
3,886
1,932
5,182

10,292

8,780
1,512

363,368

357,124

5,992
13,352
35,390
53,376
67,769

72,948
62,026
14,656
13,022
13,393

6,244

1,366
4,878

243,842

243,487

3,118
16, 330
19,998
40,235
54, 583

51,731
35,937
9,745
6,221
5,589

5,355

1,085
4,270

103,795

101,199

69
2,081
6,960

29,935
39,503

13,462
1,105
6,682
1,044

158

2,596

2,596

10,454

9,149

261
732
983

1,069
1,219

1,614
1,266

382
408

1,215

1,305

252
1,053

4,897

3,804

(')

382

481
416
413

567

448

115
775

1,093

212
631

144
317
442
575
707

929
737
247
260
414

161

73,960

77,332

1,618
5,106
4,676
19,529
19,542

13,473
6,702
1,677
2,653
2,356

1,628

290
1,336

6,223

5,860

(^)

655
920
756
551

1,123
568

177
660

363

154
209

25,384

24,672

977
1,318
1,551
4,201
5,302

5,349
3,263

679

1,142
890

712

673

26,798

26,245

533
3,102
1,805
3,693
6,523

4,179
2,631

696
297
786

553

102
451

20,555

20,555

31
400

10, 879

5,166

2,822
220

1,037

101,379

69,299

1,935
5,266
9,038
11,536
12,588

17,175
13, 525
4,203
3,924

10,107

12,080

2,706
9,374

43,649

34,240

843
2,278
3,668
4,297
3,960

6,534
4,611
1,308
1,256
5,235

9,409

2,343
7,066

49,323

994
2,733
4,672
6,431
7,577

9,502
7,955
2,552
2,435
4,472

2,508

332

2,176

5,801

5,640

96
251
466
760

1,028

1,125
955

340
232
347

161

31
130

717, 530

694, 671

8,737
37,198
66,113

113, 545
153,948

138,198
101,658
33, 692

19, 566
21,966

22,859

10,941
11,918

74,262

64,333

1,118
4,836
7,521
8,772
11,084

12,407
8,704
3,564
1,755
4,502

9,929

6,626
1,303

337,964

332,452

5,015
17,034
33,839
49,175
62,467

67, 599
53,763
14,177
11,880
12,503

5,532

1,332
4,200

222,044

217,242

2,585
13,226
18,193
36,542
46,060

47, 552
33,306
9,049
5,924
4,803

4,602

983
3,819

60,644

69
2,050
6,560

19, 056
34,337

10,640
865

6,862
7

158

i,596

40,448

647

2,603
4,401
5,603
6,913

8,198
6,625
1,818
1,382
2,058

2,841

237
2,554

10,766

8,938

204
814

1,369
1,201
1,459

1,825
1,130

209
198
529

1,828

182
1,646

26,939

566
1,590
2,636
3,719
4,605

5,415
4,721
1,343
1,011
1,333

927

92

835

4,570

4,486

75
194
387
655
630

946
769
263
171

194

571, 027

551,446

22,436
47,334
66,505
92,113
136,857

93,343
64,762
12,519
8,349
7,228

19, 581

6,624
12,957

32,974

740
6,412
5,844
4,064
5,545

6,371
2,159
421
435
963

7,072

4,715
2,357

245,295

14, 392

21,556
29,304
36,425
47,364

41,978
40,219
5,705
4,720
3,632

8,466

716
7,750

201,543

197,845

5,452
17,326
19,497
35,534
51,015

36,329
22,012
4,919
3,145
2,616

3,698

1,193
2,505

75,332

1,852
2,040
11,860
16,070
32,933

8,665
372

1,474
49
17

345

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 32. —ACCUMULATED DEPRECIATION AS PERCENT OF DEPRECIABLE ASSETS AT END OF YEAR: NUMBER OF RETURNS, TOTAL AND DEPRECIABLE ASSETS, DEPRECIATION,
COST OF PROPERTY USED FOR INVESTMENT CREDIT AND INVESTMENT QUALIFIED FOR CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF TOTAL ASSETS—Continued

Industrial division, size of total assets,

and accumulated depreciation as percent

of depreciable assets at end of year

Number of
returns

Total
assets

(Theammad

doUara)

Depreciable
assets at
end of year

(Thouaand

dollara)

Returns with and without depreciation statements

Total depreciation

Number of
returns

Amount

(Thoumand

doilara)

Depreciation under
Rev. Proc. 62-21

Number
of

returns
(Thouaand

dollars)

Other depreciation

Amount

(Thousand

dollara)

Cost of property
used for investment

credit

Number
of

returns

Amount

(Thousand

dollars)

Investment
qualified
for credit

(Thousand

dollars)

_LlI_ JJL JJL JAL. ja_ A&L _t7l_ _t8l- _M. Cio) (u)

Retail trade, total.

Retlims with percent conrputedj total.

Under 10 percent. ...

10 under 20 percent.
20 under 30 percent.

.

30 under AO percent.

.

AO under 50 percent.

50 imder 60 percent.

.

60 under 70 percent.

.

70 under 75 percent.

.

75 under 80 percent.

.

80 percent or more. .

.

Returns with no percent computed, total.

With no depreciable assets at end of year.
Other'

Total assets zero, and under $100,000, total

Returns with percent computed, total.

Under 10 percent
10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.
75 under 80 percent.
80 percent or more. .

.

Returns with no percent computed, total.

With no depreciable assets at end of
year

Other'

Total assets $100,000 under $1, 000, 000, total

Returns with percent computed, total

Under 10 percent.
10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent ccanputed, total.

With no depreciable assets at end of
year
Other'

Total assets $1,000,000 under $25,000,000,
total

Returns with percent computed, total.

Under 10 percent
10 under 20 percent..
20 under 30 percent.

.

30 under 40 percent.

.

40 under 50 percent.

.

50 under 60 percent.

.

60 under 70 percent.

.

70 under 75 percent.

.

75 under 80 percent.

.

80 percent or more. .

.

Returns with no percent computed, total.

With no depreciable assets at end of
year.

.

Other'.

.

Total assets $25,000,000 or more, total.

Returns with percent computed, total.

.

Under 10 percent. ...

10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent..
60 under 70 percent..
70 under 75 percent.

.

75 under 80 percent.

.

80 percent or more. -

.

Returns with no percent computed, total.

With no depreciable assets at end of
year.
Other'.

245,187

204,268

8,260
16,141
22,035
24,648
23,502

30,878
26, 535

9,816
10,260
32, 193

40,919

23,925
16,994

161, 166

124,392

5,313
11,014
14,617
14,909
11,749

17,550
14,647
5,434
6,148

23, Oil

36,774

21,980
14,794

76,033

2,841
4,956
7,138
9,222
11,028

12,506
11, 271
4,129
3,950
8,992

3,998

1,896
2,102

3,721

104
171
266
493
682

798
606
251
160
190

124

122

2

14
24
43

24
11
2

2

2

1

51,734,943

49,686,433

1,242,648
2,091,356
4,092,375
8,297,101
12,620,725

8,759,896
5,813,269
1,971,315
1,644,421
3,153,327

2,048,510

820,981
1,227,529

5,989,229

247,387
483,127
601,999
638,834
543,477

737,190
645,012
265,957
255,092
820,751

750,403

351,885
398,518

19,160,761

649, 323
1,187,754
1,692,388
2,383,567
2,808,738

3,333,393
3,104,651
1,039,752
977,114

1,984,081

816,577

345,600
470,977

10,863,509

10,441,900

263,091
420,475
722,215

1,407,578
2,305,182

2,472,481
1,613,997
579,231
309,155
348,495

421,609

94,464
327,145

14,904,867

14,844,946

82,847

1,075,773
3,867,122
6,963,328

2,216,832
449,609
86,375

103, 060

59,921

29,032
30,889

18,186,188

525,027
784,323

1,578,379
2,988,535
4,943,597

3,261,776
2,020,273

662,386
502,934
918,952

191,713

2,621,635

144,278
224,498
266,982
296, 006
267,110

359,303
324,627
166,249
121,688
383,035

67,859

6,380,400

6,324,441

263,262
434,644
622,588
803.742

1, 001, 183

1,138,419
998, 310
301, 507
289,409
471,377

55,959

3,526,046

3,461,096

92,475
125,181
222,778
487,706
812,736

897, 035
508,204
169,311
81,124
64,546

64,950

64,950

5,849,820

5,846,875

25,012

456, 031
1,401,081
2,862,568

867,019
189,132
25,319
10,713

201, 814

8,207
16,077
21,979
24,609
23,480

30,742
26,378
9,796

10, 157
30,389

22,152

6,940
15,212

122,211

5,271
10,950
14,583
14,884
11,727

17,425
14, 501
5,414
6,045

21,411

19,630

6,408
13,222

75,764

2,830
4,957
7,U6
9,211

11,028

12,495
11,260
4,129
3,950
8,788

2,408

515

1,893

3,829

3,717

104
170
266
490
682

798
606
251
160
190

124

122

2

14
24
43

24
11
2

2

1,584,739

1,548,837

29,458
69, 873
138,661
282, 538
416,930

289,859
181,291
52,088
36,749
51,390

35,902

16, 847

19, 055

265,741

249,079

8,894
24,241
31,029
33,982
30,837

39,242
33,002
13,930
10,085
23,837

16,662

13,581
3,081

546,363

537,294

14,691
35,995
58,978
75, 140
90,621

105,166
87,277
24,171
20,927
24,319

9,069

1,557
7,512

273,061

4,235
9,637

20,206
41,646
65,909

73,634
37,469
12,279
4,812
3,234

8,925

1,037
7,888

490, 649

489,403

1,638

28,439
131,770
229,563

71,817
23, 543

1,708
925

1,246

672
574

18,324

913
1,661
2,313
1,997
2,154

2,718
2,365

853
997

2,353

1,820

543

1,277

13,325

11,675

589

1,191
1,546
1,266
1,156

1,709
1,291

528

649
1,750

1,650

507

1,143

6,448

6,282

316
458
737
667
917

938

1,017
308
333
591

166

130

266,844

263,574

2,160
5,710

13,020
70,100
98,993

43,859
15,349
6,673
4,292
3,418

3,270

2,074
1,196

23,002

20,793

753
2,132
2,578
2,296
2,473

3,540
2,957
1,285
1,000
1,729

2,209

2,035
174

38,640

37,644

1,264
2,836
4,353
3,839
6,895

5,568
6,964
2,127
2,391
1,407

996

(
=

)

28,777

143
692

2,201
5,313
7,172

6,569
2,963
2,911

531
282

65

176,360

176,360

3,888
58,652
82,453

28,182
2,465

350
370

207,299

186,892

7,449
14,819
20,120
23, 022
21,726

28,573
24,491
9,073
9,303
28,316

20,407

6,424
13,983

130,091

112,049

4,767
10,007
13,240
13,785
10,733

15,908
13,338
4,948
5,458

19,865

18,042

5,927
12,115

73,424

71,170

2,582
4,647
6,612
8,749
10,304

11,877
10, 560
3,881
3,690
8,268

2,254

480
1,774

3,671

3,562

98
165
257
465
650

766
582
242
154
183

16
93

113

111

2

1,317,895

1,285,263

27,298
64,163
125,641
212,438
317,937

246,000
165,942
45,415
32,457
47,972

32,632

14,773
17,859

242,739

228,286

8,141
22,059
28,451
31,686
28,364

35,702
30,045
12,645
9,085

22, 108

14,453

11,546
2,907

507,723

499,650

13,427
33,159
54,634
71,301
83,726

99, 598

80,313
22,044
18,536
22,912

8,073

1,518
6,555

244,284

4,092
8,945

18,005
36, 333
58,737

67,065
34,506
9,368
4,281
2,952

8,860

1,037
7,823

314,289

313,043

1,638

24, 551
73, 118
147,110

43,635
21,078
1,358

555

1,246

672
574

77,004

72,686

4,131
6,793
8,091
9,420
9,483

11,694
10,258
3,834
3,285
5,697

4,318

618
3,700

30,732

2,321
3,896
4,269
3,997
3,030

4,123
3,650
1,313
1,346
2,787

3,387

486
2,901

39,658

38,810

1,727
2,758
3,603
4,991
5,835

6,874
6,105
2,315
1,811
2,791

848

127
721

3,108

3,027

81
139
206
408
578

673
493
204
126
119

4
77

119

117

2

13
24
40

24
10
2
2

1,222,827

130,718
98,747
110,276
260, 194

294,283

175, 101
83,986
22,611
9,821
10,246

26,844

7,639
19,205

148,446

48,409
32,976
16,221
13, 859
10, 550

11,195
8,720
2,874
1,712
1,930

13,832

5,044
8,788

367,920

361,541

62, 593

50,728
39,696
47,415
49,449

50,325
38,282
11,044
5,071
6,938

6,379

2,130
4,249

243,987

238,004

19,062
15,043
16,374
42,509
55,400

54,738
24,503
6,551
2,446
1,378

5,983

134

5,849

448,642

447,992

654

37,985
156,411
178,884

58,843
12,481
2,142

592

331
319

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 32.—ACCUMULATED DEPRECIATION AS PERCENT OF DEPRECIABLE ASSETS AT END OF YEAR: NUMBER OF RETURNS, TOTAL AND DEPRECIABLE ASSETS, DEPRECIATION,

COST OF PROPERTY USED FOR INVESTMENT CREDIT AND INVESTMENT QUALIFIED FOR CREDIT. BY INDUSTRIAL DIVISION, BY SIZE OF TOTAL ASSETS—Continued

Industrial division, size of total assets,

and accumulated depreciation as percent

of depreciable assets at end of year

Number of
returns

Total
assets

(Thcumand

dollmra)

Depreciable
assets at

end of year

(Thoummd
dollmra)

Returns with and without depreciation statements

Total depreciation

Number of
returns

Amount

(Thouwmnd

dolUrm)

Depreciation under
Rev. Proc. 62-21

Number
of

returns
(Thoummnd

dot tarm)

Other depreciation

Number
of

returns

Amount

(Thouaand

doilarm)

Cost of property
used for investment

credit

Number
of

returns

Amount

(Thouaand

dollara)

Investment
qualified
for credit

(Thoua*nd

dollara)

_UL _UL JJL. JAL _UL J^ (7) (8) ASL [10) (11)

Wholesale and retail trade not allocable,

total

Returns with percent ccmputed, total.

Under 10 percent. . .

.

10 under 20 percent.
20 under 30 percent.
30 under 40 j .rcent.

iiO under 50 percent.

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent computed.

With no depreciable assets at end of year.
Other'

Total assets zero, end under $100,OOC, total

Returns with percent computed, total. . .

.

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under 40 percent
40 under 50 percent

50 under 60 percent.

.

60 under 70 percent..
70 under 75 percent.

.

75 under 80 percent.

.

80 percent or more. .

.

Returns with no percent computed, total.

With no depreciable assets at end of
year
Other

'

Total assets $100,000 under $1, 000, 000, total

Returns with percent computed, total.

Under 10 percent
10 under 20 percent.

.

20 under 30 percent.

.

30 under 40 percent.

.

40 under 50 percent.

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent computed, total.

With no depreciable assets at end of
year

Other'

Total assets $1,000,000 under $25,000,000,
total

Returns with percent computed, total.

Under 10 percent.
10 under 20 percent..
20 under 30 percent..
30 under 40 percent..
40 under 50 percent.

.

50 under 50 percent.

.

60 under 70 percent.

.

70 under 75 percent.

.

75 under 80 percent.

.

80 percent or more. .

.

Returns with no percent computed, total.

With no depreciable assets at end of
year..
Other'.

Total assets $25,000,000 or more, total.

Returns with percent computed, total.

-

Under 10 percent. ...

10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.
75 under 80 percent.
80 percent or more.

.

Returns with no percent computed, total.

With no depreciable assets at end of

U,293

S,807

138
430
798

1,106
1,257

1,661
1,337
421
658

1,001

2,486

1,917
569

6,239

4,124

286
494
523
358

721
494
193
336
634

2,115

1,722
393

4,733

4,373

137
284
547

837

855
793
212
308
352

193
167

314

303

5

7
20
33

53

85
50
16
14

15

year..
Other'.

2,996,892

2,850,399

24,450
60,871

153,555
590,454
732,279

517,204
371, 389
95,607

163,900
130,690

145,993

61,083
84,910

233,183

206,248

(
=

)

12,081
25,054
25,398
21, 829

38,736
24,984
9,641
19,743
24,811

26,935

17,508
9,327

1,373,528

1,284,540

29,220
81,200

158,281
269,865

267,550
225,693
46,616
115,925
79,888

40,167
48,821

790,924

10,188
19,570
57,291
79,081

199,092

210,918
121,212
39,350
28,231
25,991

30,070

3,308
26,762

569, 187

569,187

327,694
241,493

938,813

922,318

9,822
22,183
55,018

114,735
264, 582

183,288
138,733
34,611
56,057
42,239

16,495

33,688

(^)

5,408
9,220

11, 391
9,666

10,506
11,383
7,851
6,807
8,924

1,007

1,007

450,546

448,162

3,430
5,962
29,878
44,301

106,255

89,954
83,470
17,24«
40,700
25,964

12,384

12,384

286,584

283, 580

3,850
9,813

16, 920
21,982
78,884

82,828
43,880
9,512
8,550
7,351

3,104

3,104

106,888

106,888

37,111
69,777

9,456

8,659

127
419
778

1,106
1,257

1,629
1,315
421
647
969

787

315
472

4,552

4,020

(^)

286
474
523
358

589
473
193
325
514

237
295

4,585

4,339

( = )

126
284
547
837

855
793
212
308
340

i')

74,214

432
1,745
5,060
9,656

21,531

15,387
11,307
2,351
3,554
2,171

3,405

1,023
2,382

9,303

8,595

485

1,292
1,240
1,035

1,459
1,321

583
502
476

708

587
21

39,680

37,383

574
2,669
4,326
9,345

8,548
6,733
1,102
2,533
1,365

2,297

1,961

21,925

21, 526

5
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Table 32. —ACCUMULATED DEPRECIATION AS PERCENT OF DEPRECIABLE ASSETS AT END OF YEAR:

COST OF PROPERTY USED FOR INVESTMENT CREDIT AND INVESTMENT QUALIFIED FOR CREDIT.
NUMBER OF RETURNS, TOTAL AND DEPRECIABLE ASSETS, DEPRECIATION,

BY INDUSTRIAL DIVISION, BY SIZE OF TOTAL ASSETS—Continued

Industrial division, size of total assets,

and accumulated depreciation as percent

of depreciable assets at end of year

Number of
returns

Total
assets

(Thotiaend

dot lara)

Depreciable
assets at

end of year

(Thouaand

dollara)

Returns with and without depreciation statements

Total depreciation

Number of
returns

Amount

(Thotiaand

dallara)

Depreciation under
Rev. Proo. 62-21

Number
of

returns

Amount

(Thouaand

Other depreciation

Amount

(Thoaaand

dollara)

Cost of property
used for investment

credit

(Thouaand

dollara)

Investment
qualified
for credit

(Thouaand

dollara)

(1) _12L t3) Ail. (5) (6) JiL (8) _i2L go) (1^) (12)

Finance, insurance, and real estate, total.

Returns with percent computed, total

Under 10 percent.
10 under 20 percent.
20 under 30 percent.
30 under -40 percent.

.

'iO under 50 percent.

50 under 50 percent.
60 under 70 percent.
70 under 75 percent.
75 under 80 percent.
80 percent or more.

.

Returns with no percent computed, total.

With no depreciable assets at end of year.
Other'

Tolibl assets zero, and under $100,000, total

Returns with percent computed, total

Under 10 percent.
10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent ccanputed, total.

With no depreciable assets at end of
year
Other'

Total assets $100,000 under $1, 000, 000, total

Returns with percent computed, total. . .

.

Under 10 percent. - .

.

10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent computed, total

With no depreciable assets at end of
year
Other

'

Total assets $1,000,000 under $25,000,000,
total

Returns with percent computed, total.

Under 10 percent. . .

.

10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.
75 under 80 percent.
80 percent or more.

.

Returns with no percent ccanputed, total..

With no depreciable assets at end of
year
Other'

Total assets $25,000,000 or more, total.

Returns with percent computed, total.

.

Under 10 percent.
10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.
75 under 80 percent.
30 percent or more. -

Returns with no percent computed, total.

With no depreciable assets at end of
year.

.

Other'.

359,229

223, 036

30, 354
35,421
35, 860
31, 310
23,459

22,597
16, 591
5,479
5,255

16, 710

136, 193

97,929
38,264

186,976

97, 557

11,829
14, 755
14, 805

12, 745
9,554

10,980
7,530
2,593
2,753
10,013

89,419

72,234
17, 185

138,153

106, 686

15,916
17,499
17, 907
15,715
U,660

9,646
7,711
2,479
2,189
5,964

31,467

22,099
9,368

30,835

17,293

2,507
2,818
2,856
2,579
2,025

1,636
1,273
392
297
710

13,542

3,290

10,252

3,265

1,500

102
349
292
271
220

135
77
15

16
23

1,765

306

1,459

764,797,460

294,969,642

33, 835, 588
51,996,768
48,712,64.4

53, 352, 681
38, 301, 669

35, 610, 162
19,203,943
4, 595, 764
2, 828, 910
6, 529, 513

469, 627, 818

58, 462, 466
411, 365, 352

6, 676, 130

4, 434, 873

605,457
713, 601
719, 233
572, 587
448, 669

455, 363
313, 017
109, 227
119,644
377,375

2, 241, 257

1,708,513
532,744

40,154,982

31, 094, 232

4, 730, 952
5,061,606
5, 120, 241
4,567,937
3, 339, 615

2, 821, 510

2, 327, 227
754, 300
652,908

1,717,936

9,060,750

5,999,700
3,061,050

152, 640, 706

78,255,819

9,533,416
13,435,445
13, 700, 299
12,410,601
10,310,740

8, 085, 796
5,416,453
1,582,990
1, 332, 311
2,447,768

74,384,887

12,501,234

61,883,653

565,325,642

181, 184, 716

13,965,763
32,767,916
29, 172, 871
35, 601, 556

24, 202, 645

24,247,493
11, 147, 246

2, 149, 247
724,047

1,965,934

384,140,924

38,253,019
345, 887, 905

49, 513, 042

43, 733, 034

8, 365, 829
9, 259, 579

7, 747, 547

6, 815, 647
4,484,330

2, 800, 661
1,399,737

751, 560

551, 219
1, 031, 925

5, 775, 008

5,775,008

3, 568, 832

3,466,484

453, 910
542, 093
549, 295
480, 803
392, 574

343, 971
262, 726
99,438
96,078

245, 596

102,348

102,348

19,074,442

13, 724, 327

3,080,470
3, 301, 369

3, 336, 538
3, 252, 268

2, 235, 493

1, 235, 456
1,024,217

422, 210
266,487
569, 319

349,615

16, 832, 773

15,360,967

3,766,963
3, 337, 272

2, 741, 906
2,269,594
1, 365, 569

801, 348
520, 406
221, 657
137, 065

199, 167

1,471,805

1,471,806

10,035,995

5,135,756

1,034,486
2, 086, 845

1, 119, 808
812,982
490, 674

413, 886
92, 388
8,255
51,589
17,843

3, 351, 239

252,235

219, 574

30, 180
35,229
35,725
31,232
23, 361

22,351
16, 384
5,410
5,176

14,524

42,661

10, 057
32,604

95, 169

11,808
14,668
14,719
12,700
9,500

10,812
7,433
2,549
2,692
8,288

21,820

7,706
14,114

114,385

105,743

15,779
17,407
17, 882
15,692
11,526

9,579
7,606
2,456
2,175
5,541

8,542

1,408
7,234

27,821

17, 166

2,492
2,305
2,332
2,569
2,015

1,625
1,268
390
295
674

10, 655

333

9,822

3,040

1,496

101
349
292
271
219

135
77
15
15
21

1,544

110
1,434

2, 370, 495

1, 854, 537

280,234
395, 142
353, 533
305, 397
211, 820

138,798
92,731
29,940
22,023
34,419

505,953

45,380
459,578

197,072

169, 821

17,090
27,236
28,924
25,214
20, 547

19,157
13,173
4,709
5,512
8,259

27,251

24,658
2,593

614, no
112,335
153,930
155,427
145, 196

98,292

59,220
45,790
15,288
10,023
18,109

12,916

4,218
8,700

700, 162

506, 179

106, 530
140,465
115,526
93,623
54,977

37,534
24, 636
9,355
4,904
6,329

93, 983

6,902

87, 081

646,233

274,427

41, 779
73,511
53,656
41,654
23,004

22,787
9,132
588

1,584
1,722

371, 606

10, 602
361, 204

16,159

2,059
2,678
2,656
2,453
1,605

1,475
1,318
411
401
903

2,979

571
2,408

8,850

7,322

834
1,166
1,155
1,114
762

762
626
188
186
498

450
1,078

7,435

1,043
1,290
1,279
1,129

335

553
575
191
181
349

563

1,933

1,243

174
188
191
133
153

129
107
31
31
56

50

640

298

159

6

34
20

27
35

21
10

1

3

12
127

169,521

135,111

17, 352
26, 197
24,443
22, 339
16,724

12,317
11,045
2,065
1,578
1,551

33, 510

3,230
30,230

12,812

12,577

1,270
1,635
2,092
2,025
1,264

1,152
«57
308

331
323

1,235

963
272

53,514

52,965

6,378
10,599
10,577
8,786
7,048

3,858
3,499

631
751
853

629

503

45,440

39,930

7,477
7,514
5,379
3,388
4,291

2,106
2,335
1,095
375
370

5,510

366

5,144

57,755

31, 619

2,227
6,149
5,395
3,140
4,121

5,691
4,244

31
121

26,136

1,325
24,311

245, 194

205, 043

28,296
32,731
33, 350
29,066
21, 779

21,094
15, 211
5,014
4,802
13,650

40,151

9,537
30, 614

88, 226

11,012
13,544
13,637
11, 651
8,602

10,075
5,847
2,351
2,505
7,792

20,345

7,276
13,069

107,174

99,062

14, 837
16,236
16,729
14,709
10,848

9,138
7,089
2,256
2,007
5,203

8,112

1,360
6,752

25, 535

16,331

2,349
2,675
2,703
2,447
1,922

1,751
1,202
373
275
634

10,204

794

9,410

2,914

1,424

98
325
281
259
207

130
73
14
15

21

1,490

3, 351, 239

Footnotes at end of table. See text for explanatoiy statements and for Description of the Sample and Limitations of the Data.

107
1,333

2,200,874

1,723,426

252,382
368,945
329,090
283, 553
195, 095

125,981
81, 666
27,675
20,445

32, 868

472,443

43, 100
429,343

153,244

15,820
25,401
25, 832
23,139
19, 283

17,995
12,206
4,401
5,131
7,936

26, 016

23, 595
2,321

773,414

761, 125

106,457
143,331
144,850
136,410
91,244

55,362
42,291
14, 657
9,272

17, 251

12,289

4,092
8,197

654, 722

566, 249

101, 053
132, 851
109, 647
85,435
60,686

35, 523

22, 301
6,260
4,529
5,959

86,473

5,535

61,937

533,478

242, 608

39, 552
67, 362
47,761
38, 524

23,883

17,095
4,886

557
1,463
1,722

345, 670

6,777
336, 893

49, 951

35, 788

3,610
4,667
5,972
5,4S2
4,644

5,081
3,740
1,122

896
1,572

13,163

1,238
11,925

11,189

3,539

739
974

1,312
1,297
954

1,512
763
271
247
460

2,650

543

2,107

20,576

18, 578

1,941
2,214
3,031
2,664
2,259

2,334
2,155

636
473
855

1,993

177
1,821

15j497

8,354

844

1,175
1,371
1,283
1,204

1,113
757
204
158
240

7,143

428

5,715

2,689

1,317

86
304
253
233
207

122
65
11
15
16

1,372

90
1,282

422,870

73,125
66,895
68,868
69,452
53,994

48,490
19,704
5,195
4,166
12,980

395, 520

37,044
356,475

38,477

21,691

2,207
5,575
4,099
3,239
1,672

2,573
1,043
497
150
531

15, 735

12,846
3,940

102,597

96,434

24,749
12, 576
14, 399
14,098
11,541

6,601
7,050
2,435
1,312
1,173

6,263

1,270
4,993

130, 029

29, 026
25, 251
19, 074
16,324
18,043

10,960
5,083
1,300
1,157
1,801

72, 733

5,370

67, 363

474,449

174,716

17,144
22,483
31,296
35,291
22, 7i6

28,351
6,523
453

1,047
9,375

299, 733

17, 558

282, 175

523, 316

323, 794

62,389
51,828
52,047
52,094
40,754

36,146
14,471
3,681
2,950
11,934

294, 522

27, 775
266, 747

16, 233

1,807
4,901
2,601
2,446
1,015

2,005
762
259
128
309

15,445

12, 162
3,283

31,305

75,918

21, 591
10, 173
10, 876
10,443
8,957

4,385
5,576
1,333
1,232
802

5,388

930
4,458

159,473

107, 060

25, 621
20, 739
15,105
14,041
14,977

6,513
4,175
1,300

932
1,557

52,418

3,920

58,498

340,854

129,563

13,870
15,965
23,465
25,164
15,805

21, 243
3,956

289
556

9,266

211, 271

10, 753
200, 503
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Table 32.—ACCUMULATED DEPRECIATION AS PERCENT OF DEPRECIABLE ASSETS AT END OF YEAR: NUMBER OF RETURNS, TOTAL AND DEPRECIABLE ASSETS, DEPRECIATION,
COST OF PROPERTY USED FOR INVESTMENT CREDIT AND INVESTMENT QUALIFIED FOR CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF TOTAL ASSETS—Continued

Industrial division, size of total assets,

and accumulated depreciation as percent

of depreciable assets at end of year

Number of
returns

Total
assets

(Thcuamnd

dolUrm)

Depreciable
assets at
end of year

(Thoummnd

dolUrmj

Returns with and without depreciation statements

Total depreciation

Number of
returns

Amount

dolUrw)

Depreciation under
Rev. Proc. 62-21

Number
of

returns

Amount

(Thousand

dotUrm)

Other depreciation

Number
of

returns
(Thouumnd

dollarm)

Cost of property
used for investjnent

credit

Number
of

returns

Amount

CThoummnd

dollorm)

Investjnent

qualified
for credit

(Thouomnd

dpi lora)

(1) (2) (3) JAL 15) (6) JJI. JiL JJL JjsL Cu)

25,218,787

22,831,652

2,114,902
2,843,976
2,951,816
3,423,698
3,637,362

3,162,720
2,385,803

766,043
730,893
864,439

2,337,135

1,100,021
1,237,114

75,875

3,743
7,437
9,017
9,662
8,893

11,176
9,222
3,008
3,454

10,263

35,598

23,730
11,868

35,754

32,981

3,056
4,147
4,473
4,678
4,292

4,525
3,777
1,031
1,053
1,949

2,773

1,630
1,143

327
327
367
344
336

372
248
93
68
69

2,894,573

162,134
256,472
295,382
326,940
347,655

337,305
319,568
103,425
102,272
218, 597

424,823

248,289
176, 534

9,4*8,402

8,766,236

943,605
1,203,111
1,266,207
1,178,459
1,091,U9

1,099,781
991, 576
254,925
291,703
445,750

682, 166

371,664
310, 502

8,345,187

7,647,770

822,147
913,513

1,142,374
1,073,938
1,003,380

1,295,529
753,757
243,264
199,776
200,092

697,417

428,080
269,337

4,530,625

3,997,896

187,016
470,880
247,853
844,361

1,195,208

430,105
320,902
164,429
137, U2

532,729

51,vgS
430,741

17,633,181

1,450,442
2,109,982
2,250,104
2,693,814
2,822,404

2,276,649
2,062,983

633,476
501, 181
832,146

346,636

346,636

2,364,804

2,319,869

127,375
194,043
215,324
267,205
315,249

313,455
335,885
130,230
123,071
298,032

44,935

44,935

7,759,662

7,652,132

692,471
956,767

1,102,154
1,059,530
950,133

1,012,322
990,212
268,294
228,750
391,449

107,530

5,583,430

5,491,422

536,626
618, 584

843,315
787,156
723,410

866,626
606,167
217,517
149,356
142,665

92,053

92,058

2,271,371

2,169,758

93,970
340, 533
39,311
579,873
333,612

34,246
130,719
17,435

102,113

109,966

7,064
11,873
13,800
14,664
13,499

15,937
13,115
4,133
4,544
11,287

15,370

4,171
U,199

33,748

74, 598

3,722
7,404
8,956
9,642
8,361

11,100
9,119
3,007
3,454
9,333

14,150

3,853
10,297

33,912

23,796

3,033
4,136
4,472
4,666
4,292

4,512
3,743
1,031
1.021

1,890

1,116

296
820

2,611

2,514

303
327
367
342
335

367
243
93
68
64

1,776,626

1,715,111

78,355
180,580
266,364
326,681
285,745

241,492
184,704
60,309
33,418
52,463

61,515

23,188
33,327

264,494

245,395

7,813
13,960
29,789
33,500
37,304

40,377
37,940
12,776
10,442
16,494

19,099

11,942

10,800

664
1,035
1,625
1,142
1,536

1,706
1,298
415
451
928

1,142

213
929

14,972
4,127

732, 195

709,823

36,079
82,272
115,015
110,747
100,291

109,794
84,757
25,623
18,925
26,320

22,372

12,628
9,744

527,499

31,428
52,103

110,617
35,427
73,709

83,401
50,749
21,365
9,051
9,649

12,5L2

583
11,924

239,926

232,394

3,035
27,245
10,943
97,007
74,441

7,920
11,258

545

8,702

7,623

344
667

1,104
820

1,079

1,187
971
343
239
819

1,079

2,972

2,917

289
346
485
293
413

469
299

( = )

155
104

{')

(^)

209,553

206,504

6,215
12,909
27,031
45,830
48,563

33,915
20,072
5,347
3,144
3,478

3,049

355

2,694

Services, total 150,082

Returns with percent coniputed, total 111,465

Dnder 10 percent 7, 132

10 under 20 percent 11,917

20 under 30 percent 13, 862

30 under 40 percent 1^ » 698

40 under 50 percent 13, 532

50 under 60 percent 16, 081

60 under 70 percent 13,252

70 under 75 percent 4, 134

75 under 30 percent ^t 576

80 percent or more 12, 281

Returns with no percent computed, total 38,617

With no depreciable assets at end of year. 25,504
Other' 13,113

To' si assets zero, and under $100,000, total

Returns with percent ccanputed, total

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under 40 percent
40 under 50 percent

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent cdnputed, total..*

With no depreciable assets at end of
year

Other'

Total assets $100,000 under $1, 000, 000, total

Returns with percent ccciputed, total

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under 40 percent
40 under 50 percent

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent computed, total...

With no depreciable assets at end of
year
Other'

Total assets $1,000,000 irnder $25,000,000,
total

Returns with percent con^iuted, total

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under 40 percent
40 under 50 percent

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent computed, total. .

.

With no depreciable assets at end of
year
Other'

Total assets $25,000,000 or more, total

Returns with percent computed, total

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under 40 percent
40 under 50 percent

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
60 percent or more

Returns with no percent computed, total. .

.

With no depreciable assets at end of
year
Other'

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.

23,377

22,980

713
1,685
3,284
2,297
3,653

3,335
3,785
1,144
651

1,933

397

330
67

52,002

51,397

3,264
5,089

10,105
6,490
8,641

6,812
4,938

{^)

2,078
1,304

(
=

)

58,532

56,485

2,238
6,135
6,097
3,656
7,176

23,245
5,755

1,527
415
241

2,047

12

2,035

75,642

75,642

7,545
33,387
29,093

23
5,594

U5,249

100,922

6,441
U,038
12,433
13,759
12,232

14,537
12,007
3,318
4,192
10,465

14,327

3,960
10,367

81,180

68,036

3,373
6,906
8,040
8,989
7,905

10,040
8,252
2,748
3,203
8,575

13,144

3,656
9,488

31, 535

30,452

2,773
3,812
4,044
4,428
3,996

4,147
3,513

983
922

1,329

1,033

284
799

279
314
345
329
320

342
237
35
66
61

93

20
73

63

56

6

6
4

13
U

72,140
167,671
239,333
280,851
237,182

207,577
164,632
54,962
35,274
48,985

58,466

27,833
30,633

241,117

222,415

7,100
17,275
26,505
31,203
33,651

36,542
34,155
11,632
9,791
14,561

18,702

14,642
4,060

680, 193

653,426

32,815
77,183
104,910
104,257
91,650

102,982
79, 819
22,947
16,847
25,016

21,767

12,615
9,152

471,014

29,190
45,963
104,520
31,771
66, 533

60,156
44,994
19,838
8,636
9,408

10,465

164,284

156,752

3,035
27,245
3,398

63,620
45,348

7,897
5,664

41,521

38,885

2,582
4,390
5,000
5,700
5,580

5,872
5,012
1,313
1,315
2,121

2,636

444
2,192

22,573

20,498

1,102
2,227
2,738
3,079
2,783

2,985
2,700
687
784

1,363

2,075

338
1,737

17, 161

16,662

1,310
.1,962
1,963
2,373
2,527

2,616
2,122

571
491
727

499

(
=

)

399

164
196
244
233
260

263
186
54
40
31

947,337

153,328
116,747
133, 362
121,010
137,579

129,211
105,333
12,193
14,902
13,172

53,264

15,817
37,447

125,853

20,086
24,988
20,751
15,850
15,473

11,206
10,938
2,182
2,041
2,333

12,687

8,266
4,421

475,518

449,657

94,671
55,780
50,000
56,794
56,140

65,512
44,043
7,051
11,124
8,542

25,361

19,348

283,381

34,704
30,841
57,850
28,110
32,490

50,184
37,244
2,929
1.737
7,292

8,462

1,038
7,424

94,700

88,446

3,867
5,133
9,761

20,256
33,476

2,309
13,608

31

6,254
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Table 32. —ACCUMULATED DEPRECIATION AS PERCENT OF DEPRECIABLE ASSETS AT END OF YEAR: NUMBER OF RETURNS, TOTAL AND DEPRECIABLE ASSETS, DEPRECIATION,
COST OF PROPERTY USED FOR INVESTMENT CREDIT AND INVESTMENT QUALIFIED FOR CREDIT, BY INDUSTRIAL DIVISION, BY SIZE OF TOTAL ASSETS—Continued

Industrial division, size of total assets,

and accumulated depreciation as percent

of depreciable assets at end of year

Number of
returns

Total
assets

(Thouaand

dollara)

Depreciable
assets at
end of year

(Thouaand

dollara)

Returns with and without depreciation statements

Total depreciation

Number of
returns

Amount

(Thouaand

dollara)

Depreciation under
Rev. Proc. 62-21

Number
of

returns

Amount

(Thovaand

Other depreciation

Number
of

returns

Amount

(Thouaand

dollara)

Cost of property
used for investment

credit

Number
of

returns
(Thouaand

dollara)

Investment
qualified
for credit

(Thouaand

dollara)

-HI. JJL _i3i_ J*L AiL J^L (7) (8) J^L (10) (u)

Nature of business not allocable, total.

Returns with percent ccmputed, total..

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under ^0 percent
AO under 50 percent

50 under 60 percent.

.

60 under 70 percent.
70 under 75 percent.

.

75 under 80 percent..
80 percent or more...

Returns with no percent computed, total

With no depreciable assets at end of year.
Other'

Total assets zero, and under $100,000, total

Returns with percent computed, total

Under 10 percent. . .

.

10 under 20 percent.
20 under 30 percent.
30 under AG percent.
AO under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.
75 under 80 percent.
80 percent or more.

.

Returns with no percent computed, total.

With no depreciable assets at end of
year.

Other

Total assets $100,000 under $1, 000, 000, total

Returns with percent computed, total

Under 10 percent
10 under 20 percent
20 under 30 percent
30 under 40 percent
40 under 50 percent

50 under 60 percent
60 under 70 percent
70 under 75 percent
75 under 80 percent
80 percent or more

Returns with no percent computed, total. .

.

With no depreciable assets at end of
year
Other'

Total assets $1,000,000 under $25,000,000,
total

Returns with percent computed, total.

Under 10 percent. . .

.

10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 50 percent.
60 under 70 percent.
70 under 75 percent.
75 under 80 percent.
SO percent or more.

.

Returns with no percent ccsnputed, total. .

.

With no depreciable assets at end of
year..

Other'.

Total assets $25,000,000 or more, total.

Returns with percent computed, total.

.

Under 10 percent. ...

.10 under 20 percent.
20 under 30 percent.
30 under 40 percent.
40 under 50 percent.

50 under 60 percent.
60 under 70 percent.
70 under 75 percent.

.

75 under 80 percent.
80 percent or more. .

.

Returns with no percent computed, total.

With no depreciable assets at end of
year.
Other'

7,756

965

81

116

175
90

223

202

6,791

6,406
385

7,184

775

133

(')

1-28

(=)

198
(')

(')

166

6,409

6,038
371

532

174

(
=

)

(
=

)

(=)

(')

358

348
(')

297,637

109,111

21,637

20,989

16, 850
18,407

11,416
(')

{^)

14,003

170,209
18, 317

81,783

23,214

6,522

2,727

5,901
(
=

)

5,125

52,969
5,600

124,163

39,400

25,804

I')

84,763

83, 576

46,497

16, 384

11,722
2,075
4,774
4,851

2,065
3,626

1,000

45, 194

33,664
11,530

44,861

39,732

8,463

3,620

9,931
8,846

4,708
{')

(^)

1,593

5,129

5,129

13,012

11,852

(^)

1,749
(=)

2,047
(')

(')

1,389

1,160

1,160

12,119

12,119

{')

19,730

15,761

6,086
1,679

142
2,891
2,332

2,591
38

2

3,969

1,380

884

81

114

( = )

220

179

496

271
225

1,190

729

131

108

166

461

249
212

172

139

(=)

( =
)

3,298

2,550

289

284

(^)

879

602

558
190

1,595

1,035

I')
187

(^)

455
{')

84

560

525
35

840

807

{^)

(')

(')

( =
)

(
=

)

863

70S

194
109

9

45
221

{')

n

(
= )

(
= )

( =
)

(
=

)

(^)

(^)

( = )

(=)

(^)

(^)

(=)

(=)

(^)

(=)

(=)

(=)

(^)

(=)

(=)

(=)

(=)

(=)

1,326

330

114

233

220

158

496

271
225

1,138

677

108

I')

196

461

249
212

172

139

3,257

2,509

280

284

1,233

581
(=)

95

748

558
190

1,563

1,003

(2)

1

(')

{')

525

35

840

607

(^)

(
=

)

(M

854

699

185
109
9

45
221

(^)

106

73

{')

(')

{')

{') '

(
=

)

(
=

)

( =
)

(^)

(=)

(2)

(
=

)

(
=

)

( =
)

1,795

1,622

(=)

(^)

(')

(^)

(=)

(
=

)

(^)

(
=

)

( = )

(2)

529

393

69

66
139

122
2

1

130

'Returns with depreciable assets but no accumulated depreciation, or returns processed in thousand of dollars with either accumulated depreciation or depreciable assets of less

than $500.
^Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

^Less than $500 per return

.

NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 33.—SELECTED DEPRECIATION ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP

Major industrial group

Total
number of
active

corporation
returns

Returns with depreciation statements

Total

Number of
returns

Depreciation from statements

( Thousand

dollara)

Depreciation under Rev-

Pro c . 62-21

Number of
returns

Amount

(Thouaand

dotlarm)

Other depreciation

Number of
returns

Amount
(Thouaand

dollar a)

Depreciation deduction

Number of
returns

(Thouaand

dollara)

(2) [^) (5) (6) (V) (8) (9)

All industrial groups

Agriculture, forestry, and fisheries

Mining
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas

Mining and quarrying of nonmetallic minerals, and anthracite

mining

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from fabrics and

sijnilar materials

Lumber and wood products, except furniture
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance), except
machinery and transportation equipment

Machinery, except electrical and transportation equipment....

Electrical machinery, equipment, and supplies
Transportation equipment, except motor vehicles
Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling instruments; photo-

graphic and optical goods ; watches and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and sanitary
services
Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and heating equip.

ment and supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment

Automotive dealers and gasoline service stations
Eating and drinking places
Building materials, hardware, and farm equipment
Other retail stores

Wholesale and retail trade not allocable

Finance, insurance, and real estate
Banking
Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers, exchanges, and

services

Insurance carriers
Insurance agents , brokers , and service
Real estate, except lessors of real property other than
buildings

Lessors of real property, except buildings

Services
Hotels, rooming houses, camps, and other lodging places
Personal services
Business services
Automobile repair, services, and garages, and other repair
services

Motion pictures
Amusement and recreation services, except motion pictures...
Other services

Nature of business not allocable

93,360. 9,014,243 IS, 249, 662 27,239,922.

22,130

13,539
1,154
2,205
6,592

3,588

90,604

183,149
3,207
16,796

187
6,202

17,684

9,178
5,986
3,581

21, 698

11,032
1,058

4,754
2,590
8,358
4,637

18,993
19,458

8,133
2,357
2,242

4,267
10,751

52,701
39,736
6,662
1,951
4,352

338,852

132, 372
16,099

14, 585
101,688

245,187
18,085
15,814
29,123
23,332

41,602
33, 178
27,450
51, 598

11, 293

359,229
14,818
52,445
12,826

4,183

4,316
21,385

242,819
6,437

150,082
15,014
25,563
43,286

21,909

7,425
17,490
19, 395

19,189

10,433
530

1,84S
5,064

2,991

72,970

161,073
2,950

15, 586
187

5,438

14,544

8,376
5,594
3,384
17,478
9,228

957

4,442
2,252
7,599
4,153

17, 363

17, 610

7,139
2,038
2,014

3,756
3,930

45,644
34,512
5,746
1,810
3,576

328,365-

105,323
13,283

12,370
30,170

214,008.
16,056
13,495
24,481
20,329

36, 305
33,125
24,878
44,839

9,029

252,944.

14,126
26,759
3,057

2,570

2,388
15,085

186, 143
2,316

119,229
12,763
22,332
32,263

13,709

5,375
13,827
13,410

223,323

837,957-

144,327
133,929
335,034.

174, 617

719,121

12,345,669
259,636
913,303
49, 375
383,424

105, 559

230,909
85,483
620,431
367,201

1,557,364
1,530,863

231,307
40,093
558,900

1,447,537

619,927
1,077,727

610,880
302,213
861,916

247,082
144, 524

6,694,033
2,633,948
1,352,624
2,644,777

62,684

2,407,083

780,776
134,954

55,389
590,433

1,550,235
362,033
403,934
92,325
54,700

130, 012
182,030
100,041
170, UO
76,072

2,316,207
334,788
108,513
19,601

11,326

231,278
30,712

1,550,260
29,729

1,717,125
272,191
163,991
455,284

424,642

112,002
225,364
63,651

1,352

817
42
59

401

7,561

16,003.
342

1,240

533

1,578

622
517
501

1,860
1,062

110

457
260
740
581

1,466
1,801

655
226
168

331
930

5,142

3,885
692

209
356

31,329

10,454
1,431

1,160
7,363

20,144
1,757
1,385
2,146
1,651

2,991
3,798
1,903
4,513

731

19,133
1,144
1,512

251

277

90
1,433

14,156
220

11,942
1,366
2,303
3,302

2,046

253
1,244
1,428

14, 502

239, 551

64,837
71,647
66,604

36,413

82,042

5,620,761
84,594
236,743
34,038
37,999

11,033

23,441
10, 637
357,415
96,941

820, 541
647,024

133,047
8,333

249, 686
994,209

257,103
496,915

291, 917
39,300
632,148

21,061
31,085

2,327,408
1,152,209

41,893
1,112,737

20, 569

350,764

73,960
12,230

6,185
60, 545

266,844
72,307
125, 500
10,239
4,042

12,434
19,237
5,619

17, 366

4,960

169,621
30, 523
10,909

957

2,031

14,769
4,360

101,335
3,682

209,553-
19,052
19,223
77,207

69,942

1,963
16,525
5,636

18,100

9,849-

503

1,802
4,725

2,819

66,352

151,007
2,741
14,776

172
5,196

13,474

7,355
5,228
3,099

16,217
3,497
907

4,259
2,095
7,135
3,371

16,561
16, 513

6,778
1,876
1,937

3,559
8,261

41, 591
31,427
5,227
1,671
3,266

303,416

97,687
12,230

11,299
74,158

197,337
14,642
12,523
22,766
18,958

X,403
29,887
23,309
40,844

3,392

235,904
13,474
25,520
2,837

2,331

2,336
13,858

172,911
2,637

109, 140
11,457
20,968
29,525

17, Oil

5,192
12,812
12,175

1,166

209,321

598,406.

79,440
62,282

313,480

138,204

637,079

6,724,903
175,042
676, 565
15,337

295,425

94,486

202,463
74, 346
263,015
270,260
736,323
933,839

143,260
31,760

309,214
453, 328

362,824
580, 812

318,963
212,413
229,763

226,021
113,439

4,366,625.

1,431,739
1,310,731
1,532,040

42,115

2,056,319

701,316
122,724

49,204
529, 838

1,283,391
289,776
233,434
82,036
50,658

167, 573

162,743
94,422
152,744

71,U2

2,146,586
304,260
97,604
18,644

9,295

216,509
25,852

1,448,375
26,047

1,507,572
253,139
144,768
378,077

354,700

110,034
203,839
53,015

19,178

10,402.

519
1,848
5,044

2,991

72,851

160,950
2,949
15,586

186
5,433

14,544

3,365
5,593
3,384

17,435
9,223

957

4,442
2,252
7,593
4,157

17,340
17, 610

7,119
2,038
2,014

3,755
8,960

45,639-

34,508
5,745
1,810
3,576

328,606

105,747
13,265

12,370
80, 112

213,851-
15,995
13,495
24,460
20,328

36,785
33,104
24,878
44,806

9,003

252,549
14,121
26,714
3,053

2,570

2,383
15,023

185,970
2,315

119, 194
12,762
22,832
32,230

18,708

5,375
13,827
13,410

1,200

223,468

836,055.
144,000
133,951
383,472

174,632

716,410

12,340,715
259,504
913, 024
49,100

383, 556

105,772

232,125
35,478
620,274
356,423

1,557,202
1,577,533

281, 307
39,912

559,733
1,447,232

619, 326
1,077,760

610, 723
301,210
861,916

245,920
144, 520

6,697,580.
2,633,973
1,352,425
2,643,504

52, 673

2,395,956

779, 546
134,758

55,388
539, 390

1, 540, 334
352, 770
408,855
92,313
X,624

179,852
182,034
99,909
169,972

76,076

2,315,850.
334,753
108,580
19, 542

11,325

231,174
30, 696

1,550,058
29,721

1,711,001
272,186
163, 679

454,811

419,498

112,029
225,308
63,490

2,387

Footnote at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 33.—SELECTED DEPRECIATION ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group

Returns with depreciation statements—Continued

Total assets zero, and under $100,000

Number of
returns

Depreciation from statements—Continued

(Thoaaand

dollara)

Depreciation under Rev,
Proc. 62-21

Number of
returns

Amount
(Thcuaand

dollmra)

Other depreciation

Number of
returns

Amount
(Thouaand

dollara)

Depreciation deduction

Number of
returns

(Thoumand

doUara)

(10) {11} (12) (13) (U) (15) (16)

All industrial groups

Agriculture, forestry, and fisheries

Mining
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and qiiarrying of nonmetallic minerals, and anthracite mining....

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from fabrics and similar
materials '.

Lumber and wood products , except furniture
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries
Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance), except machinery and
transportation equipment

Machinery, except electrical and transportation equipment

Electrical machinery, equipment, and supplies
Transportation equipment , except motor vehicles
Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling instruments; photographic and
optical goods ; watches and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and sanitary services
Transportation
Communication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and heating equipment and
supplies

Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture , home furnishings , and equipment

Automotive dealers and gasoline service stations
Eating and drinking places
Building materials, hardware, and farm equipment
Other retail stores

Wholesale and retail trade not allocable

Finance, insurance, and real estate
Banking
Credit agencies other than banks
Holding and other investment companies
Security and commodity brokers, dealers, exchanges, and services

Insurance carriers
Insurance agents, brokers, and service
Real estate, except lessors of real property other than buildings
Lessors of real property, except buildings

Services
Hotels, rooming houses, camps, and other lodging places
Personal services
Business services
Automobile repair, services, and garages, and other repair services

Motion pictures
Amusement and recreation services , except motion pictures
Other services

Nature of business not allocable

10, OSO

4, 606.

223
1,038
2,385

960

44,48?

70,454
995

5,981
3

1,795

7,283

3,400
2,392
777

9,882
3,907

229

2,033
970

2,685
1,217

7,042
8,342

3,011
881
600

1,834
5,145

27,770
22,111
2,635

802
2,222

184,837

45,920
6,327

5,102
34,491

134,654
11,097
7,670

16,712
12,187

15, 611
28,120
11,767
31,490

4,263

111,665
730

5,563
982

1,228

326
10,421
91,157
1,253

83, 787

6,070
18,096
23, 517
14,145

3,394
8,322
10,243

1,042

151,032 1,179,560

41,200

24,843
909

4,940
10, 082

8,912

103,057

248,440
6,149

26, 661
198

9,216

13,015

9,321
5,756
9,719
27,433
29,041
1,483

8,217
2,435
14,066
6,300

23,316
28,244

10,224
3,154
1,305

3,609
9,023

133,060
112,702
10,072
3,240
7,046

338,618

77,361
13,220

6,228
57,913

252,291
28,391
19,993
19,812
14,075

23,660
76,835
16,127
53,398

8,966

189,834
1,725
3,278
1,381
1,118

695
8,556

169,477
3,604

250,385
20,704
62,051
64,024
40,226

12,820
31,411
19, 149

1,205

699

357

0)
2

228

4,784

6,907

322

849

281
198
148

1,077
504

(')

(')

(M
(M

658

855

(M
(')

613

3,239
2,621

396

(M
178

18,599.

4,897
854

569
3,474

13,325
1,223

843
1,228

948

1,211
3,294
1,008
3,570

377

3,850

(M
248

(')

(')

1,042
7,230

8,702.
667

1,959
2,479
1,614

127
716

1,140

n

2,719

2,762

298
555

(M

9,511

49,938

2,313

1,010

779

703
447

3,554
2,859

19, 629

(M
(M
(M
(1)

2,697
2,733

2,234
(')

(')

1,276

19,775
17,937
1,270

298

30,156

6,223
1,388

453
4,382

23,002
3,278
2,478
1,568
1,207

1,736
6,248
1,236
5,251

931

12,812

(M
118

(M
(M

704
11,311

23,377
1,831
6,387
7,431
3,619

194
2,576
1,339

(1)

9,464

4,313
212

1,036
2,153

907

40,425

65,032
932

5,745
3

1,731

6,620

3,113
2,226

631

8,994
3,446
229

1,931
888

2,544
1,102

6,639
7,706

2,801
784
558

1,769
4,635

24,937
19,863
2,321

759
2,044

168,550-

41,760
5,639

4,534
31, 537

122,902
10,018
7,013

15, 629

11,352

14, 546
25,264
10, 862
28,218

3,383

103,248.
665

5,316
947

1,103

326
9,515

84,180
1,196

76,219
5,402

16,407
21, 353
12,761

3,303
7,781
9,207

38,481

22,081
853

4,642
9,527
7,059

93, 546

198,502'

4,377
23,848

193
3,206

12,236

3,618
5,309
6,165

24,624
9,412
1,488

3,011
1,663

10, 272
4,841

20, 619

25, 511

7,990
2,538
1,270

3,559
7,747

113,285.
94,765
8,802
2,970
6,748

308,462

71,133
11,832

5,775
53,531

229,239-

25,113
17, 515
18,244
12,368

21,924
70, 587
14,891
48,147

8,035

177,022
1,695
3,160
1,352
1,054

695
7,852

158, 166
3,043

227,003
13,873
55,664
56, 593
36, 607

12, 626
28,835
17, 810

10, 030

4, 575-

212
1,038
2,365

960

44,425

70,349
995

5,931
3

1,795

7,283

3,400
2,391

777
9,340
3,907

229

2,033
970

2,635
1,217

7,021
8,342

2,991
881
600

1,883
5,125

27,770
22,111
2,605

302

2,222

184, 658

45,906
6,315

5,102
34,489

134,509
11, 036
7,670

16, 691
12,186

15, 591
23,099
11,767
31,469

4,243

111,435
730

5,520
981

1,228

326
10, 360
91,033
1,257

83,765
6,069

18,096
23,497
14,144

3,394
8,322

10, 243

1,022

(17)

1,328,549-

41,274

24,866 -

909
4,961
10,083
8,913

102,781

248,223-
6,149

26,435
198

9,255

13,035

9,388
5,753
9,760

27, 379
29,062
1,488

8,213
2,435
14,055
6,811

23,235
28,240

10,242
3,154
1,305

3,605
9,021

132,954
112, 593
10,072
3,238
7,046

338,081

77,249-

13,197

6,229
57,823

251,866.
23, 319
19,990
19,315
13,989

23, 653
76,833
15,965
53,297

8,966

189,670.
1,728
3,237
1,320
1,118

695

8,528
169,441
3,603

249,495 -

20,718
61,879
63, 590

39, 892

12,845
31, 390
19,181

Footnote at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.

310-979 0-66—21
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Table 33.—SELECTED DEPRECIATION ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Major industrial group

Returns with depreciation statements—Continued

Total assets $100,000 under $1,000,000

Number of
returns

Depreciation frcan statements—Continued

(Thoumand

dollMrm)

Depreciation under Rev.

Proc. 62-21

Number of
returns

Amount

(Thousand

doltmrm)

Other depreciation

Number of
returns

Amount
(ThouBMid

tkttlmrm)

Depreciation deduction

Number of
returns

(18) (19) (20) (21) (22) (23) (2i)

All industrial groups

Agriculture, forestry, and fisheries.

Mining
Metal mining
Bituminous coal and lignite mining

Crude petroleum and natural gas

Mining and quarrying of nonraetallic minerals, and anthracite mining.

Construction.

Manufacturing
Beverage industries

Food and kindred products

Tobacco manufactures
Textile mill products
Apparel and other finished products made from fabrics and similar

materials

Lumber and wood products, except furniture
Furniture and fixtures

Paper and allied products
Printing

,
publishing , and allied industries

Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone, clay, and glass products

Primary metal industries -

Fabricated raetal products (including ordnance), except machinery and

transportation equipment
Machinery, except electrical and transportation equipment

Electrical machinery , equipment , and supplies

Transportation equipment, except motor vehicles

Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling instruments; photographic and

optical goods ; watches and clocks

Other manufacturing industries

Transportation, communication, electric, gas, and sanitary services.

Transportation
Conmunication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade.

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and heating equipment and

supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment.

Automotive dealers and gasoline service stations.

Eating and drinking places
Building materials, hardware, and farm equipment.
Other retail store&

Wholesale and retail trade not allocable.

Finance, insurance, and real estate
BanMng
Credit agencies other than banks

Holding and other investment companies..
Security and commodity brokers, dealers. exchanges, and services.

Insurance carriers
Insurance agents , brokers , and service
Real estate, except lessors of real property other than buildings.

Lessors of real property , except buildings

Services
Hotels , rooming houses , camps , and other lodging places

Personal services
Business services
Automobile repair, services, and garages, and other repair services.

Motion pictures
Amusement and recreation services.
Other services

except motion pictures

.

406, Oi5. 4, 456,032 33,898 327,402 380,391 4,128,630 405,828

Nature of business not allocable.

8,464

4,628
185
646

2,115
1,682

25,981

74, 100'

1,526
7,679

130
2,609

6,361

4,313
2,728
1,957
6,470
4,272

533

2,018
963

4,184
2,1J4

8,599
7,614

3,154
861

1,118

1,523
3,354

14,908
10,611
2,539

602

1,156

133,814

53,861
6,251

6,421
41,189

75,493
4,561
5,029
7,384
7,806

20,215
4,881
12,670
12,947

4,460

111,U4
718

13,875
1,453
1,026

712
4,450
87,488
1,392

32,876
6,035
4,641
8,046
4,264

1,745
5,183
2,962

106,436

129, 324
2,930
15,345
58,822
51,727

332,722

1,077,056.
41,055
159,878

948
41,075

41,357

67, 596
27,980
33,204
87,219
46,435
10,929

36,322
9,917

94, 320
41,795

116,867
105,224

41,390
11,316
15,676

17,395
29, 158

369,831
294,138
49,452
12,871
13,370

924,00?

354,579
55,980

25,446
273, 153

530,586.

68,048
54,377
39,127
30,520

116,458
74,189
65,937
81,930

38,844

802,043-
725

16,070
2,584
2,705

1,837
14,146

755,791
8,185

713,792
U7,064
79,386
158,505
162,561

38,630
128,029
29,617

608

292

(')

122
147

2,535

6,357
195
693

(^)

198

630

243
267
175

534
347

(M

(M
440
272

532
675

(M
(M

103
243

1,332
937
215

(M
147

11,745

4,967
506

502

3,959

6,448
492
452
869
683

1,699
486
864
903

330

8,057
(1)

710
150
114

40
423

6,459
115

2,972
651
313
734
394

112
502
266

6,327

5,295

(')

1,107
3,490

29,770

79,489
3,994

12,052

(M
2,975

2,670

3,555
2,444
2,434
7,079
3,035

(^)

3,597
(')

6,575
5,518

8,169
7,636

2,932

(M
(M

940
1,371

34,926
28,764
3,338

(M
2,209

65,979

25,384
4,565

1,666
19,153

38,640
4,734
4,754
5,115
2,358

7,121
7,138
3,405
4,015

1,955

53,614

(M
1,005
136
434

85
774

50,102
1,030

52,002
10,754
4,123

15,049
8,791

765
10,753
1,767

8,024

4,423.
185
622

2,036
1,580

24,061

70,254,

1,399
7,181

119
2,489

5,999

4,128
2,539
1,870
6,148
4,062

499

1,950
897

3,915
2,008

8,270
7,209

3,050
804

1,096

1,455
3,167

13,916
9,924
2,379

568
i,a45

125,150

50,196
5,870

5,969
38,357

70,743
4,246
4,752
6,770
7,278

18,922
4,503
12,029
12,243

4,211

103,904
693

13,281
1,306
936

684
4,137
81,578
1,289

30,499
5,429
4,424
7,517
3,973

1,655
4,726
2,775

100,109

124, 029
2,930
15,147
57,715
48,237

302,952

997,567-
37,061
147,826

937
38, 100

38,687

64,041
25,536
30,770
80,140
43,400
10,102

32,725
9,555

87,745
36,277

108,698
97,588

38,458
10,561
15,118

16,455
27,787

334,905
265,374
46,114
12,256
11,161

858,030

329, 195

51,415

23,780
254,000

491,946
63,314
49,623
34,012
28,162

109,337
67,051
62,532
77,915

36,889

748,429
677

15,065
2,448
2,271

1,752
13,372

705,589
7,155

661,790
106, 310
75,263
143,456
153,770

37,865
117,276
27,850

8,453

4,628.
185
646

2,115
1,682

25,927

74,089.
1,526
7,679

130
2,609

6,361

4,302
2,728
1,957
6,470
4,272

533

2,018
963

4,184
2,134

8,599
7,614

3,154
861

1,118

1,523
3,354

14,908
10,611
2,539

602
1,156

133,737

53,796
6,240

6,421
41,135

75, 481
4,561
5,029
7,384
7,806

20,215
4,881
12,670
12,935

4,460

111,062
718

13,875
1,451
1,026

709

4,450
87,441
1,392

32,864
6,035
4,641
8,034
4,264

1,745
5,183
2,962

Footnote at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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Table 33.—SELECTED DEPRECIATION ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—ConCinued

Major induBtrial group

Returns with depreciation statements—Continued

Number of
returns

Total assets $1,000,000 under $25,000,000

Depreciation from statements—Continued

(Thouaand

dollmra)

Depreciation under Rev.
Proc. 62-21

Number of
returns

Amount
(Thouaand

dollmra)

Other depreciation

Number of
returns

Amount
(Thoaamnd

dollmrm)

Depreciation deduction

Number of
returns

(Tttouatnd

dollmrm)

(26) (27) (28) (29) (30) (31) (32)

All industrial groups

Agriculture, forestry, and fisheries.

Mining
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals, and anthracite mining.

Construction.

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from fabrics and similar
materials

Lumber and wood products, except fumitiire..
Furniture and fixtures
Paper and allied products
Printing, publishing, and allied industries.
Chemicals and allied products
Petroleum refining and related industries . .

.

Rubber and miscellaneous plastics products
Leather and leather products
Stone , clay, and glass products
Primary metal industries
Fabricated metal products (including ordnance), except machinery and

transportation eqiiipment

Machinery, except electrical and transportation equipment

Electrical machinery, equipment, and supplies
Transportation equipment, except motor vehicles r.

.

Motor vehicles and motor vehicle equipment
Professional, scientific, and controlling instruments; photographic and

optical goods ; watches and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and sanitary services.

Transportation
Communication
Electric and gas companies and systems

Water supply and other sanitary services

Wholesale and retail trade.

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and heating equipment and

supplies
Other wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture, home furnishings, and equipment.

Automotive dealers and gasoline service stations.

Eating and drinking places
Building materials, hardware, and farm equipment.

Other retail stores

Wholesale and retail trade not allocable.

Finance, insurance, and real estate
Banking
Credit agencies other than banks

Holding and other investment companies..
Seciu-ity and commodity brokers, dealers. exchanges, and services.

Insxirance carriers
Insurance agents , brokers , and service
Real estate, except lessors of real property other than buildings.

Lessors of real property, except buildings

Services
Hotels, rooming houses, camps, and other lodging places

Personal services
Business services
Automobile repair, services, and garages, and other repair services.

Motion pictures
Amusement and recreation services, except motion pictures.

Other services

61,831

638

1,108
97

149
526
336

2,458

Nature of business not allocable. 18

4,937,138

52,921

251,457
21,264
40,755
120,843
68, 595

229,001

15,407
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Table 33.—SELECTED DEPRECIATION ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP--CoTitinued

Major industrial groi5>

Returns with depreciation statements—Continued

Total assets $25,000,000 or more

Number of
returns

Depreciation frcm statements—Continued

doIUru)

Depreciation under Rev,
Proc. 62-21

Number of
returns

(Thoumand

dollmra)

Other depreciation

Number of
returns

/jno'-iit.

(Thousand

doUmrm)

Depreciation deduction

Number of
returns

(34) (35) (36) (37) (38) (39) (40)

All industrial groups

Agriculture , forestry , and fisheries

Minij^
Metal mining
Bituminous coal and lignite mining
Crude petroleum and natural gas
Mining and quarrying of nonmetallic minerals, and anthracite mining

Construction

Manufacturing
Beverage industries
Food and kindred products
Tobacco manufactures
Textile mill products
Apparel and other finished products made from fabrics and similar
materials

Lumber and wood products, except furniture
Furniture and fixtures
Paper and allied products
Printing

,
publishing , and allied industries

Chemicals and allied products
Petroleum refining and related industries

Rubber and miscellaneous plastics products
Leather and leather products
Stone , clay , and glass products
Primary metal industries
Fabricated metal products (including ordnance), except machinery and
transportation equipment

Machinery, except electrical and transportation equipment

Electrical machinery, equipment , and supplies
Transportation equipment, except motor vehicles
MDtor vehicles and motor vehicle equipment
Professional, scientific, and controlling instruments; photographic and
optical goods ; watches and clocks
Other manufacturing industries

Transportation, communication, electric, gas, and sanitary services
Transportation
Comnunication
Electric and gas companies and systems
Water supply and other sanitary services

Wholesale and retail trade

Wholesale trade
Groceries and related products
Electrical goods, hardware, and plumbing and heating equipment and
supplies

Cfther wholesalers

Retail trade
Food
General merchandise
Apparel and accessories
Furniture , home furnishings , and equipment

Automotive dealers and gasoline service stations
Eating and drinking places
Building materials, hardware, and farm equipment
Other retail stores *

Wholesale and retail trade not allocable

Finance, insurance, and real estate
Banking
Credit agencies other than banks
Holding and other investment companies
Security and corauodity brokers, dealers, exchanges, and services

Insurance carriers
Insurance agents , brokers , and service
Real estate, except lessors of real property other than buildings
Lessors of real property , except buildings

Services
Hotels , rooming houses , camps , and other lodging places
Personal services
Business services
Automobile repair, services, and garages, and other repair services....

Ifetion pictures
Amusement and recreation services , except motion pictures
Other services

Nature of business not allocable

4,963 8,749,480

25
15
38

13

44

1,112
38

95
13
62

17

75
55

120
51

22
5

59
95

56

123

71
39

30

34

22

390
159
37

179

15

103
13

11
79

124
35
58
12
3

3,020
1,507
969
50
24

371

5

83
11

23,266

432,333
119,224
72,389
195,377
45,383

54,341

8,983,200
134,278
457,942
44,743
192,769

15,841

87,823
11,315

473,575
109,188

1,344,658
1,540,058

182,445
8,582

324,766
1,273,527

294, 517

743,446

439,731
250,298
811,489

187,722
54,482

5,562,321
1,7?7,499
1,206,188
2,572,966

25,668

601,154

103,795
21,579

3,842
78,374

490,649
198,097
264,079
10,417

584

942

8,896
211

7,423

6,710

643,552
238,298
52,889
7,772
3,614

214,469
756

119,485
6,269

239,926
44,128
1,797
88,670
73,639

17,066
7,655
1.971

488
19

35

1,215

187,855
58,167
58,239
52,728
18,721

13,220

5,110,971
64,790
187,550
33,468
49,367

2,573

14,609
2,800

315,334
43,284

770,538
641,866

123,215
4,101

218,161
959,841

213,177
453,901

267,990
83,552
625,857

15,088
19,909

2,146,085
1,013,298

22,503
1,094,737

15,547

197,870

20,555

5

17



CORPORATION INCOME TAX RETURNS, 1962 319
ACTIVE CORPC«ATION RETURNS

Table 34.—NUMBER OF RETURNS, DEPRECIATION, TOTAL ASSETS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INVESTMENT QUALIFIED FOR CREDIT,
ASSETS, AND ACCUMULATED DEPRECIATION, BY INDUSTRIAL DIVISION, BY ACCOUNTING PERIOD

DEPRECIABLE

Industrial group and accounting period

TOTAL CALENDAR AND NONCALEHDAR YEAR ACCOUNTING PERIODS^

All industrial groups

Agriculture, forestry, and fisheries
Mining
Construction
Manufacturing
Transportation, communication, electric, gas, and sanitarj
services

Wholesale and retail trade
Wholesale trade
Retail trade

,

Wholesale and retail trade not allocable

Finance, insuraiice, and real estate
,

Services
,

Nature of business not allocable
,

Returns With Accounting Periods Ended December 1962 ^

All industrial groups

Agriculture, forestry, and fisheries
,

Mining
,

Construction
,

Manufacturing
,

Transportation, communication, electric, gas, and sanitary
services

,

Wholesale and retail trade
,

Wholesale trade
,

Retail trade
,

Wholesale and retail trade not allocable

Finance, insurance, and real estate ,

Services
,

Nature of business not allocable

Returns With Noncalendar Year Accounting Periods Ended

—

Total ^

All industrial groups

Agriculture , forestry, and fisheries
Mining.
Construction
Manufacturing
Transportation, communication, electric, gas, and sanitary
services

,

Wholesale and retail trade
Wholesale trade
Retail trade
Wholesale and retail trade not allocable.

Finance, insurance, and real estate
Services
Nature of business not allocable

July 1962 ^

All industrial groups

Agriculture, forestry, and fisheries.
Mining.
Construction
Manufac turing
Transportation, communication, electric, gas, and sanitary
services

Wholesale and retail trade
Wholesale trade
Retail trade
Wholesale and retail trade not allocable

Finance, insurance, and real estate
Services
Nature of business not allocable

August 1962^

All industrial groups

Agriculture, forestry, and fisheries.
Mining,
Construction
Manufacturing
Transportation, communication, electric, gas, and sanitary
services

Wholesale and retail trade
Wholesale trade
Retail trade
Wholesale and retail trade not allocable

Finance, insurance, and real estate
Services
Nature of business not allocable

Number of
returns

(1)

22,130
13,539
90,604
183,149

52,701

388,852
132, 372
245, 187
11,293

359,229
150,082

7,756

595,115

9,119
6,866
38,808
79,774

32,263

170,367
55,124
109,814
5,429

186,233
68,318
3,367

672,927

13,011
6,673
51,796

103,375

20,438

218,485
77,248
135,373

5,864

172,996
81,764
4,389

48,524

901
567

3,023
6,744

1,365

17,622
5,742

11,648
232

12,597
5,325
380

48,334

1,135
360

2,634
7,591

1,664

15,249
5,261
9,509
479

12,466
6,536
499

Returns with and without depreciation
statements

Total depreciation

Number of
returns

(2)

1,053,374

19,948
10,891
76,239
166,888

47,516

342,941
109,519
223,966

9,456

262,235
125,336
1,380

Amount

dotlarM)

(3)

27,576,941

227,775
848,405
736,349

12,423,315

6,731,330

2,458,848
796,490

1,584,739
77,619

2,370,495
1,776,626

3,298

495, 537

8,136
5,403

33,253
72,473

29,298

149,575
45,678
99,402
4,495

140,845 1,413,214
55,918 738,988

636 1,386

19,953,729

92,158
610,223
332,339

9,490,136

6,301,096

974,189
351,377
587,932
34,880

Depreciation under
Revenue Procedure

62-21

Number of
returns

(4)

93,360

557,837

11,812
5,488

42,986
94,415

18,218

193,366
63,841
124,564

4,961

121,390
69,418

744

40,406

765
491

2,459
6,284

1,236

15,802

4,832
10,804

166

8,650
4,671

39,994

982
334

2,293
6,930

1,448

13,433
4,063
8,913

457

8,753
5,716

105

7,623,212

135,617
238,182
404, 510

2,933,179

430,234

1,484,659
445,113
996,807
42,739

957,281
1,037,638

1,912

505,935

7,398
26,374
16,040
176,886

32,449

99,190
32,512
64,974
1,704

72,291
74,773

566,969

13,273
25,029

20,884
197,527

39, 175

71,822
25,962
44,098
1,762

79,103
120,013

143

1,352
817

7,561
16,003

5,142

3J,329
10,454
20,144

731

19,138
11,942

76

745
502

4,157
9,572

3,345

17,651
5,862
11,340

449

12,290
6,686

37,871

607
315

3,404
6,431

1,297

13,678
4,592
3,804
282

6,848
5,256

35

( )

109
51

58

(
=

)

( = )n

157
51
84

Amount

(Thousand

dollar*)

(5)

9,014,243

^')

(.')

14,502
239, 551
82,042

5,620,761

2,327,403

350,764
73,960

266,844
4,960

169,621
209, 553

41

3,082,986

8,079
216,781
46,397

5,140,265

2,240,492

163, 347
53,213

106,320
3,314

120,144
147,460

21

931,257

6,423
22,770
35,645

480,496

86,916

187,417
25,747
160,024

1,646

49,477
62,093

20

33,075

(?)

',)

21,586

(
= )

6,446
767

5,679

Total
assets

(Thouwand

dollmrm)

Cost of
property
used for
investment

credit

(ThaamMnd

dollmrai

(6) (7)

1, 388, 126, 547 22,477,291

(')

7,125

10, 524

855
519

276

( = )

5,175,971
17,942,320
19,466,778

292,640,010

161,024,791

101,562,793
46,830,953
51,734,943
2,996,892

764,797,460
25,218,787

297,637

1,131,435,369

2,291,993
14,109,811
9,305,761

218,599,172

155,090,761

43,601,104
22,402,029
19,607,222
1,591,853

677,233,055
11,075,055

128,657

256,691,178

2,883,978
3,832,509
10,161,017
74,040,838

5,934,030

57,961,689
24,428,929
32,127,721
1,405,039

87,564,405
14,U3,732

168,980

16,045,012

184,345
305,224
462,824

5,008,174

469,721

4,282,624
1,865,134
2,368,489

49,001

4,427,172
881, 518
23,410

16,930,300

300,416
668,743
621,151

5,168,851

746,785

3,423,269
2,039,616
1,263,768

69,885

4,333,804
1,654,022

13,259

142,609
623,754
566,777

8,721,863

3,756,344

1,844,658
571,027

1,222,827
50,804

813,390
1,000,601

1,795

17,584,371

56,083
463,090
274,846

6,441,457

8,421,230

750,897
258,627
463,603
28,662

693,885
481, 533

1,350

4,892,920

86,526
160,664
291,931

2,280,406

335,614

1,093,761
312,400
759,219
22,142

124,505
519,068

445

90,372

132
1,539
2,033
56,110

4,248

20,056
5,166

14,819
71

2,643
3,609

2

171,636

3,018
4,227
5,866

86,799

29,289

18,516
7,870
10,435

211

4,452
19,469

Investment
qualified
for credit

(ThajaMnd

dotlarm)

(8)

19,508,336

99,413
549,913

335,667
7,596,243

8,184,508

1,427,761
391,087

1,000,309
36,365

623,316
689,903
1,662

15,610,486

35,656
415,636
162,441

5,695,227

7,397,447

556,193
176,805
358,646
20,742

526,686
319,915

1,285

3,897,900

63,757
134,277
173,226

1,901,016

287,061

871, 568
214,232
641,663
15,623

96,630
369,988

377

73,801

84
1,052
1,290

46,328

3,659

16,476

3,055
13,381

40

2,487
2,423

140,442

1,356
3,172
2,909

75,243

25,886

13,528
5,122

8,257
149

3,678
14,670

Depreciable
assets

fThotiaattd

dollmra)

(9)

477,961,577

2,965,063
14,126,515
6,865,5CB

187,965,384

169,878,027

28,623,359
9,306,645
13,377,901

933,813

49,513,042
17,979,817

44,861

373,329,583

1,267,059
11,176,762
3,321,028

150,421,464

164,429,156

11,942,523
4,310,518
7,169,549

462,456

28,147,829
7,602,120

21,642

99,631,994

1,698,004
2,949,753
3,544,481

37,543,920

5,448,371

16,680,836
4,996,127
11,208,352

476, 357

21,365,213
10,377,697

23,219

6,489,839

104, 181
274,800
139,107

2,236,958

399, 003

1,153,056

378, 529

753,533
20,989

1,548,179
581,555
3,000

7,733,727

181,677
434, 562

161,267

2,620,282

777,751

821,294
320,942
473,954
21,393

1,537,946
1,197,751

1,197

Accumulated
deprecia-

tion

(Thovmand

dollata)

(10)

135,549,142

1,441,538
6,709,675
3,725,330
96,880,627

43,239,375

13,464,598
4,371,119
8,621,090

472,389

12,746,480
7,326,774

14,245

143,671,388

643,379
5,303,714
1,322,545

78,371,330.

41,315,657

5,705,467
2,096,464
3,377,404

231,599

7,184,062
3,313,943

5,791

41,877,754

797,659
1,405,961
1,902,785

13,509,297

1,924,213

7,759,131
2,274,655
5,243,636
240,790

5,562,418
4,007,831

8,454

2, 689, 604

52,551
147,172
72,271

1,130,217

164,807

532,668
165,160
357,382
10,126

389,688
199, 067

1,163

3, 096, 572

33,754
187,148
34,293

1,257,468

204, 573

379,933
150,174
219,446
10,313

411,542
482,123

738

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 34.—NUMBER OF RETURNS, DEPRECIATION, TOTAL ASSETS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INVESTMENT QUALIFIED FOR CREDIT,
ASSETS, AND ACCUMULATED DEPRECIATION, BY INDUSTRIAL DIVISION, BY ACCOUNTING PERIOD—Continued

DEPRECIABLE

Industrial group and accounting period
Number of
returns

Returns with and without depreciation
statements

Total depreciation

Number of
returns

Amount
(Thouwmnd

dollmrw)

Depreciation under
Revenue Procedure

62-21

Number of
returns

Amount

doilmrm)

Total
assets

(Thoumand

doilmrm)

Cost of
property
used for
investment
credit

(Thoammnd

doilmrm)

Investment
qualified
for credit

(Thoammtd

doltmrm)

Depreciable

(Thoummtd

doilmrm)

Accumulated
deprecia-

tion

(Thoummtd

doilmrm)

(1) (2) (3) (^) (5) (6) (7)

Returns With Noncalendar Year Accounting Periods
Ended—Continued

September 1962 ^

All industrial groups

Agriculture, forestry, and fisheries
Mining.
Construction
Manufacturing
Transportation, conraunication, electric, gas, and sanitary
services

Wholesale and retail trade
Wholesale trade

Retail trade
Wholesale and retail trade not allocable

Finance, insurance, and real estate
Services
Nature of business not allocable

October 1962'

All industrial groups

forestry, and fisheries.Agriculture,
Mining
Construction
Manufacturing
Transportation, conimunication, electric, gas, and sanitary
services

Wholesale and retail trade
Wholesale trade
Retail trade
Wholesale and retail trade not allocable

Finance, insurance, and real estate
Services
Nature of btisiness not allocable

ftovember 1962^

All industrial groups

forestry, and fisheries.Agriculture
Mining
Construction
Manufacturing
Transportation, communication
services

electric, gas, and sanitary

Wholesale and retail trade
Wholesale trade
Retail trade

Wholesale and retail trade not allocable.

Finance, insurance, and real estate
Services
Nature of business not allocable

January 1963^

All industrial groups

Agriculture, forestry, and fisheries...
Mining.
Construction
Manufacturing
Transportation, communication, electric, gas, and sanitarj
services

Wholesale and retail trade
Wholesale trade

Retail trade
Wholesale and retail trade not allocable

Finance, insurance, and real estate
Services
Nature of business not allocable

February 1963^

All industrial groups

forestry, and fisheries...Agriculture
Mining
Construction

,

Manufacturing
Transportation, communication
services

electric, gas, and sanitary

Wholesale and retail trade
Wholesale trade
Retail trade
Wholesale and retail trade not allocable.

Finance, insurance, and real estate
Services
Nature of business not allocable

78,485

1,412
755

5,430
12,943

2,257

24,005
8,653
14,651

701

20,455
10,734

494

52,727

739
6U

3,687
8,124

1,316

15,838
5,404
9,811

623

15,392
6,670

347

37,291

834
338

2,587
5,961

1,325

10,944
4,136
6,422

386

10,694
4,325

283

46,238

626
224

3,098
5,805

913

21,830

4,794
16,724

312

9,779
3,702

261

45,904

946
360

4,363
6,485

1,395

14,535
5,325
8,859

351

12,039
5,514
267

65,992

1,230
625

4,560
12,014

2,081

21,260
7,053
13,653

554

14,856
9,255

111

43,174

718
469

3,175
7,345

1,169

13,859
4,349
8,992

518

10,884
5,460

95

29,339

772
253

1,972
5,410

1,146

9,551
3,280
5,979
292

6,650
3,564

38,409

570
214

2,541
5,088

733

19,270
3,874
15,126

270

6,740
3,211

37,327

735
307

3,704
5,816

1,133

12,779
4,390
8,113

276

8,254
4,566

990,681

11,386
25,609
35, 184

454,069

57,377

142,056
52,876
83,888
5,292

U7,701
147,123

175

759, 581

6,644
18,013
43,666

422,712

26,504

81,435
31,824
45,833
3,778

77,469
82,960

178

460,355

9,917
11,822
14,273

258,172

17,627

56,960
21,557
33,387
2,016

54,496
37,080

583,422

4,992
5,875

24,253
82,983

9,032

342,946
22,047
319,202

1,697

73,464
39,778

99

452,807

8,0t»
9,466
35,543
144,062

14,651

101,655
24,790
73,021
3,844

60,645
78,580

54

129

(')

{')

270
113
146

)

154
65

(^)

311
105
206

211
141

C^)

(
=

)

261
110
149

)

108
111

4,187

(^)

319
689

86

1,979
420

1,557

560
475

299
684

103

1,228
445
782

(^)

765
446

30,923

'?>

870
19,532

(^)

5,243
828

4,326

2,638
1,458

90,691

(
=

)

(.')

73,608

917
447
470

1,487
8,065

61, 750

(^)

(')

(')

55,920

540

819
560
248

(')

892
846

129,108

(')

3,244
14,258

927

98,862
1,432

97,410

3,723
6,982

63,610

i')

6,106
33,607

2,239

10,193

1,557
8,498

5,503
5,421

32,136,848

267, 534
412,817

1,096,031
11,252,560

1,098,970

5,040,327
2,758,774
2, 117, 354

164, 199

11,053,383
1,881,767

33,459

33,754,580

138, 132
268,808
908, 597

10,075,150

317,309

3,602,020
1,982,034
1,467, 303

152,683

17,103,423
1,281,098

10,043

19,151,612

185,329
170,546
438,966

7,156,167

448,895

2,455,012
1,348,333
1,024,266

82,413

7,706,814
587,198
2,685

23, 800, 945

92,519
179,710
613,861

2,171,631

185,766

14,619,859
1,510,217
13,013,236

96,406

5,209,099
722,730

5,770

12,730,972

166,083
128,466
815,850

3,494,023

195,547

3,631,638
1,274,562
2,214,235

142,841

3,463,445
824,998
10,922

519,408

4,816
18,243
16, 566

274,950

38,739

76,776
31,001
43,846
1,929

14,396
74,921

454, 107

3,595
11,464
25,851
288,869

21,687

46, 581

19,581
25, 561
1,439

10,827
45,233

314,038

6,445
6,921
8,869

210,629

12,979

36,739
13,879
22,315

545

12,034
19,422

442,556

3,438
5,204

17, 148

79,188

8,320

291,689
22,786

267,350
1,553

11,409
26,093

67

376,437

8,673

6,902
27,686

159,546

15,534

124,216

19,539
103, 568
1,109

9,167
24, 566

147

413,410

3,024
16, 863
9,630

228, 170

35,015

57, Ul
21,607
34,311
1,223

10,490
53,076

1

352,067

2,714
7,614
14,366

234,752

19,025

33,839
13,729
19,209

901

7,874
31,883

244,980

4^613
5,776
5,126

173, 511

10,538

25,123
9,210
15,530

383

8,040
12,253

367,960

2,761
4,693

10, 630
65,432

5,437

249,071
13,952

233,734
1,385

9,941
19,928

67

311,114

7,856
5,604

17,694
137,079

9,839

108,906
13,181
94,795

930

6,998
17,049

89

13,272,208

134,509
306,308
283, 160

5,902,293

1,020,729

1,426,926
506,082
860,904
59,940

2,723,231
1,471,250

3,802

9,783,115

92,139
214,707
350,989

5,335,314

281,980

928,323
382,302
504, 522
41,499

1,665,390
918,666

607

6,613,414

117,499
141, 552

121,099
3, 545, 588

451,151

626,732
240,916
357,586
28,230

1,203,456
406,294

43

55,065
74,243

222,119
953,327

101,881

4,287,392
239,376

4,026,797
21,219

1,778,546
426,488

844

5, 547, 129

90,435

117,408
314,450

1,722,208

164,067

1,081,562
242,275
799,197
40,090

1,356,291
698,917

1,791

(10)

5,493,366

54,760
167,767
U7,944

2,861,599

267,178

668,039
239,276
396,732
32,031

741,266
583,621
1,192

4,302,106

39,428
117,608
199,086

2,647,288

109,683

408,363
168,754
220,340
19,269

443,546
336,834

270

2,900,620

56, 580
79,360
63,499

1,800,891

145,487

296,697
106,290
175,526
14,881

314,274
143,816

16

3,407,657

25,668
37,807
Ul,638
491,815

50,021

2,024,440
115,214

1,893,220
11,006

488, 574
177,303

341

2,308,386

39,705
70, 619

165,593
839,231

70,832

494,911
105,077
369,788
20,046

347,583
278,987

925

Footnotes at end of table. See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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ACTIVE CORPORATION RETURNS

Table 34.—NUMBER OF RETURNS, DEPRECIATION, TOTAL ASSETS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INVESTMENT QUALIFIED FOR CREDIT, DEPRECIABLE
ASSETS, AND ACCUMULATED DEPRECIATION, BY INDUSTRIAL DIVISION, BY ACCOUNTING PERIOD—Continued

Industrial group and accounting period

Returns With Noncalendar Year Accounting Periocis
Ended—Centinued

March 1963^

All industrial groups

Agriculture, forestry, and fisheries.
Mining.
Construction
Manufacturing
Transportation, communication, electric, gas, and sanitary
services

Wholesale and retail trade
Wholesale trade
Retail trade
Wholesale and retail trade not allocable

Finance , insurance , and real estate
Services
Nature of business not allocable

,

April 1963^

All industrial groups

Agriculture, forestry, and fisheries..
Mining.
Construction
Manufacturing
Transportation, communication, electric, gas, and sanitary
services

Wholesale and retail trade
Wholesale trade
Retail trade
Wholesale and retail trade not allocable.

Finance, insurance, and real estate
Services
Nature of business not allocable

May 1963^

All industrial groups

Agriculture, forestry, and fisheries.
Mining.
Construction
Manufacturing
Transportation, communication, electric, gas, and sanitarj'

services

Wholesale and retail trade
Wholesale trade
Retail trade
Wholesale and retail trade not allocable.

Finance, insurance, and real estate
Services
Nature of business not allocable

June 1963^

All industrial groups

Agriculture, forestry, and fisheries.
Mining.
Construction
Manufacturing
Transportation, coramunication, electric, gas, and sanitary
services

Wholesale and retail trade
Wholesale trade
Retail trade
Wholesale and retail trade not allocable

Finance, insurance, and real estate
Services
Nature of business not allocable

Number of
returns

(1)

86,738

1,723
1,109

10,010
13,201

2,625

26,126
10,242
15,123

761

20,255
11,086

603

57,489

987
670

4,225
8,422

2,086

17, 028
6,683
9,902

443

16J 673
6,875

523

51, 397

995
463

3,865
8,073

1,439

15,900
6,369
9,223

308

14,325
6,081

256

119,800

2,713
1,213
8,674

20,026

4,053

39,408
14,639
23, 501
1,268

28,321
14,916

476

Returns with and without depreciation
statements

Total depreciation

Number of
returns

(2)

73,416

1,646
918

8,588
12,211

2,396

23,767
8,720

14,371
676

14,203
9,566

121

46,629

933
622

3,336
7,615

1,938

14,705
5,518
8,870

317

11,684
5,689

107

42,044

941
359

2,975
7,319

1,322

13,914
5,399
8,282
233

9,985
5,216

13

101,107

2,520
896

7,383
18,383

3,616

35,026
12,363
21,461
1,202

20,731
12,504

48

(Thoaaand

dottara)

(3)

916,609

20, 514
39,495

103,091
318, 507

42,894

170,694
64,893
99,705
6,091

98,228
112,602

584

576,172

10,987
16,241
30,414
196,499

35, 372

93,598
33,738
57,797
2,063

91,141
101, 553

367

461, 196

11,272
15,905
25,364
140,420

26,869

89,865
44,387
41,840
3,638

76,045
75,401

55

1,349,486

30,725
44,353
55,798

531,342

128,284

234,438
90,522

133, 062
10,854

156,698
167,775

73

Depreciation under
Revenue Procedure

62-21

Number of
returns

(4)

7,344

154
41
940

1,171

157

2,479
818

1,552
109

1,226
1,163

(')

318
736

216

1,456
564
878

954
623

4,161

(=)

445
682

126

1,440
633
795

840
558

10,814

230
42
824

1,822

377

3,988
1,282
2,597

109

1,954
1,577

(Thauaand

dotlara)

(5)

125,227

1,232
5,619

10,228
63,049

1,645

28,428
5,350

22,585
493

5,812
9,194

(=5

89, 572

'!'

2,101
60,904

2,875

8,240
2,817
5,174

5,928
6,726

35,914

'P

4,220
10,866

3,376

5,853
2,983
2,661

6,695
4,248

250, 005

3,737
6,251
7,241

120,041

58,254

21,561
8,487
12,697

377

15,743
17, 172

(Thovaand

dottara)

(6)

26,056,454

392,679
543,423

2,105,230
7,481,678

552,203

6,102,994
3,330,123
2,567,053

205,818

7,265,201
1,586,485

26,561

19,463,067

133, 049
212, 141
954,619

4,830,843

374,613

3,266,366
1,663,692
1,502,316

95,358

8,287,106
1,337,270

17,060

13,797,809

238,221
175,026
677,018

3,490,238

334,870

3,449,546
2, 167, 014
1,202,582

79,950

4,520,279
903,185

9,426

42,823,579

685,671
767,605

1,466,870
13,911,523

1, 209, 351

8,088,034
4,434,430
3,337,119

266,485

14,194,679
2,483,461

16,385

Cost of
property
used for

investjnent

credit

(Thouwand

dottara)

(7)

731,328

16,341
37,565
90,043
303,336

37,364

152,205
55,559
91,944
4,702

12,400
81,995

74

433,559

9,499
18,489
26,399

211,624

22,034

77,070
28,192
47,739
1,139

9,962
58,231

151

318,988

7,917
13,221
25,268
128,342

19,486

66, 102

36,288
27,907
1,907

10,993
47, 656

3

1,040,491

22,652
36,889
46, 197

481,013

125,884

183,811
72,539
103,735
7,537

26,222
117,823

Investment
qualified
for credit

(Thauaaad

dottara)

(8)

554,491

10,900
32,103
55,491

242,120

25,425

122,105
41,427
77,651
3,027

10,064
56,217

66

349,973

7,449
14,694
15,966

180,275

16,065

62,062
18,652
42,495

915

7,902
45,4tB

151

245,089

5,676
10,742
13,616

107,856

14,353

47,321
25,459
20,608
1,254

9,199
36,325

1

844,573

17,324
31,964
26,508

410,250

121,819

135,996
48,338
81,692
5,416

19,957
80,755

Depreciable
assets

(Thauaand

dottara)

(9)

11,463,472

234,691
478,964
963,293

3,978,833

474,323

1,880,310
736,487

1,073,282
70,541

2,253,397
1,201,166

3,495

7, 708, 757

127,143
170,393
289,414

2,634,652

358,982

1,027,882
372,770
625,414
29,693

2,047,076
1,048,551

4,664

6,033,050

173,931
222,776
217,978

1,752,690

263,266

1,036,793
550,318
450,901
35, 579

1,686,582
673, 035

994

17, 076, 878

386,734
514,040
481,605

6,311,275

1,150,738

2,410,561
1, 026, 130

1,277,257
107,174

3,565,119
1,754,024

2,782

Accumulated
deprecia-

tion

(Thouaand

dottara)

(10)

4,923,998

111,707
237,773
536,097

1,922,131

213,057

865,061
329,629
498,215
37,217

542,047
495,105

1,015

3,133,848

51,513
88,063

148,277
1,284,605

146,824

475,436
170, 576
288, 394
16,466

542,763
394,831
1,486

2,323,826

95,499
57,687

112,291
847,832

107,135

464,809
243,010
200, 522
16,277

409,338
228, 325

310

7,297,771

181,494
214,952
261,746

3,426,170

444,621

1,148,774
476,495
619, 121
53,158

931,247
687,769

998

^Includes both annual and part-year returns.
^Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

NOTE; See text for explanatory statements and for Description of the Sample and Limitations of the Data.
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CORPORATION INCOME TAX RETURNS, HISTORICAL SUMMARY
1953 THROUGH 1962

Statistics on corporation income and tax first became
available when an excise tax, based on corporation income,

was imposed by the Tariff Act of 1909. A so-called

direct tax on income was imposed in 1913 following adop-

tion of the Sixteenth Amendment to the Constitution.

Three years later the Revenue Act of 1916 directed

that statistics concerning the operation of the income
tax laws be published annually.

From 1909 through 1915, some corporation statistics

were published in the Annual Reportof the Commissioner
of Internal Revenue, The first volume of Statistics of
Income was published for 1916. Information for 1909

through 1949 is summarized in the Statistics of Income
for 1949, Part 2.

The historical information in tables 35 through 39

was selected from tables published in the Statistics of
Income for 1953 through 1962. For the first time, this

historical summary includes comprehensive balance

sheet and income statement information for the ten-

year period instead of just selected items.

The following notes explain changes in the definition

of terms over the ten-year period covered by the

historical tables. The explanations cover items that

are either unique to the historical tables or for which

comparability was affected substantially enough to require

additional information. Changes in comparability resulted

from changes in law, in the format and types of tax

returns, and in statistical treatment. In many instances

the explanations supplement the more detailed comments
presented in the Explanation of Terms for 1962 in this

report. When making detailed comparisons of historical

statistics, the text of the annual Statistics of Income
reports should be referred to for description of changes

in law that are pertinent to the statistics.

In general though, the statistics shown in the historical

tables are comparable from year to year. But for 1953

through 1958, asset and liability statistics were based

only on returns of corporations reporting balance sheet

information. Beginning with 1959, asset and liability

estimates are included in the statistics for the returns

of the few corporations which failed to supply this infor-

mation.

HISTORICAL COMPARABILITY OF TERMS

Accounts payable were liability amounts of relatively

short duration not secured by notes of indebtedness.

Generally, only liabilities which arose during the normal

course of conducting the trade or business were included.

Loans from stockholders, a separate balance sheet

account beginning in 1960, were included in Accounts

payable prior to 1959. For railroad corporations, short-

term loans and bills payable were included in Accounts

payable prior to 1960. Since 1960, they were contained in

;
Other current liabilities, Nontrade accounts payable were
also includible in Other current liabilities.

Amortization pertained only to the writeoff of Govern-

ment-certified emergency facilities and grain storage

facilities prior to the enactment of the 1954 Code, Be-
ginning with the statistics for 1955, amortization of

research, experimental, exploration, development, or-
ganizational, trademark, and trade-name expenditures
were also included.

Business receipts included premiums of life insurance
companies beginning with the statistics for 1958, These
amounts were not previously reported for tax purposes.

Capital stock , common and preferred, represented
amounts of outstanding shares of ownership in the cor-
poration as shown on the balance sheet. When the

amount could not be identified as common or preferred,

it was treated as common stock. The Form 1120-S
return filed by Small Business Corporations electing

to be taxed through shareholders did not require identi-

fication as to type of capital stock. Therefore amounts
reported on these returns were treated as common
stock.

Cash, as reported in the balance sheet, was the amount
of currency or instruments and claims which are
generally used and accepted as money.

Cost of sales and operations included benefit payments
and accruals and losses on contracts reported by life

insurance companies beginning with 1958, Prior to

1958 these costs were not deductible inasmuch as busi-

ness receipts for these companies were nontaxable.
Depletable assets represented, in general, the gross

value of mineral property, oil and gas wells, other
natural deposits, standing timber, intangible development
and drilling costs capitalized, and leases and leaseholds,

each subject to depletion. Accumulated depletion repre-
sented the cumulative adjustment to these assets shown
on the corporations' books of account. In some instances,

depletable assets may have been reported as Land, or as

Other investments, and could not be identified for this

report.

The value of depletable assets and accumulated deple-

tion may not be closely related to the current-year de-
pletion deduction. The balance sheet accounts reflected

book values; the depletion deduction reflected the amount
claimed for tax purposes.

Depletion shown for years prior to 1955 included

"discovery" depletion, as well as "cost" depletion, and
"percentage" depletion. In computing discovery de-
pletion, the allowable deduction in the case of certain

mining property was based on the fair market value
of the property after the discovery of the minerals.
Discovery depletion was discontinued by law in 1954,
so that statistics shown for 1955 and later years were
based on only cost or percentage depletion.

Deposits and withdrawable shares consisted primarily
of customer demand and time deposits including with-
drawable shares, share accounts, and investment cer-
tificates held by banks, savings and loan associations,

and other financial institutions. Other corporations
occasionally used this account on the tax return balance
sheet to report such liabilities as contingent and contract
deposits. The amounts are shown as reported.

325
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This account was added to the income tax return balance

sheet for 1957. In years prior to 1957, deposits and

withdrawable shares were includible in Other liabilities

or, occasionally, in Accounts payable or Capital stock

(common).
Depreciation statistics for 1954 and later years reflect

the more general use of the accelerated methods of

computing the deduction as specifically authorized by

the 1954 Code.
Earned surplus and undivided profits consisted of

the retained earnings and profits of the corporation less

any reserves. The statistics shown are net figures

after deduction of any negative amounts.
Foreign tax credit statistics shown in the historical

tables reflect different methods of computing the statu-

tory limitation on the amount allowable. Prior to the

enactment of the 1954 Code, in addition to the "per

country" limitation, there was also an "overall" limi-

tation on the total credit. For 1954 through 1960 only

the "per country" limitation was applicable. For 1961

and 1962 corporations could elect whether the per

country or the overall limitation was to apply.

Carryback and carryforward of foreign taxes in excess
of the current-year limitation was provided for taxable

years beginning after December 31, 1957. Amounts
had to be first carried back two years (but not to tax-

able years beginning before January 1, 1958) and then

forward to the five succeeding taxable years. The
statistics reflect amounts attributable to current-year
foreign taxes and amounts carried forward from prior

years. The amounts carried back are not reported on
the current-year tax return and are therefore not

available in Statistics of Income.
Income tax statistics were affected, mainly, by the

change in treatment of life insurance companies reflected

in the statistics for 1959 and later years. This change
was attributable to the Life Insurance Company Income
Tax Act of 1959, and is outlined in the Changes in Law
section oi Statistics of lncome--1961-62.
For corporations in general, there was also a change

of one percentage point in the rate applicable to Net
long-term capital gain reduced by net short-term capital

loss when the alternative tax was payable. For taxable

years beginning before April 1, 1954, the rate was
26 percent; for taxable years beginning after that date

the rate was 25 percent.

Statistics for 1953 and 1954 include the excess profits

tax which was terminated by law December 31, 1953.

Intangible assets were separately reported on the

balance sheet if they were amortizable. Other intangible

assets, not amortizable, were included with Other assets.
Intangible assets could be amortized for income tax

purposes only if they had a definite life and value.

Since definition, valuation, and life of intangible assets
subject to amortization varied from business to busi-
ness, no definitive description of this item can be given.

Accumulated amortization represented the cumulative
adjustment to intangible assets shown on the corporations'
books of account.

Investments. Government obligations, listed as an asset

on the balance sheet, comprised bonds or other obligations

of a State, Territory, or United States possession,

including obligations of political subdivisions and of

the District of Columbia. United States obligations

included those of instrumentalities of the Federal Govern-
ment.
Land owned by a corporation was reported as a

separate capital asset on the balance sheet. Although

land was not ordinarily subject to depreciation, land

acquired and certified as an emergency facility for

the national defense was amortizable under the pro-

visions of section 168 of the 1954 Code relating to

emergency facilities. The corporation was required

to report only the net value of such land after reduction

by this amortization.

Loans from stockholders for most years were regarded

as a current account and may have included intercor-

porate loans from subsidiaries or affiliates, as well as

loans from other stockholders. Loans from stockholders

first appeared as a separate balance sheet account in

1960. In 1959, these loans were treated as Other liabilities

for the statistics. In years prior to 1959, they were
included with Accounts payable.

Loans to stockholders were generally regarded as

a current account and may have included intercorporate

loans to subsidiaries as well as to other stockholders.

Mutually-held banking and savings institutions sometimes
used this account on the tax return balance sheet to

report loans to shareholder-depositors made during the

ordinary course of lending activities. Loans to stock-

holders first appeared as a separate balance sheet ac-

count in 1960. In 1959, these loans were regarded as

Other current assets for the statistics. In years prior

to 1959, they were treated as Notes and accounts re-

ceivable.

Long-term debt comprised bonds, notes, and mortgages
payable and maturing in one year or more. Beginning
with 1955, length of time from maturity was based on
date of the balance sheet. Prior to 1954, length of time
from maturity was based on date of issue. Thus, the

amounts shown for 1953 are not directly comparable I
with subsequent years inasmuch as they represent long-

term obligations with maturity date at least one year
after date of issue. The definition of this item was
revised during 1954, so that the statistics for this one

year comprised amounts reported under both the old and
new definitions.

Mortgage and real estate loans were reportable apart

from other receivables on balance sheets beginning with

1957. Because the return form did not provide a separate

place for reporting any reserve for uncollectible mortgage
and real estate loan accounts, such reserves were often

included in the reserve for bad debts, shown in this report

as an adjustment to Notes and accounts receivable. If

a separate reserve was indicated in supporting schedules,

it was therefore added to the bad debt reserve.

Prior to 1957, loans held by banks and trust companies
were includible in Notes and accounts receivable; loans

held by companies other than banks and trust companies,
in Other investments.

Net capital assets, except land consisted of depreciable,

depletable, and intangible assets less accumulated de-

preciation, depletion, and amortization.

Net capital gains included amounts reported by life

insurance companies beginning with 1959, based on

provisions of the Life Insurance Company Income Tax
Act of 1959. Since 1958, when small business invest-

ment companies were authorized, losses on stock
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issued by these companies, or losses sustained by

these companies on certain convertible debentures (or

stock after conversion) were considered to be ordinary

losses rather than capital losses.

Net income or deficit attributable to life insurance

companies prior to 1958, based on statutory reporting

requirements, was defined as gross taxable receipts

from investments only, reduced by investment deductions,

but not those additional deductions which were unique to

life insurance companies. Beginning with 1958, life

insurance company net income or deficit was derived

from the gain or loss from operations reported on the

Form 1120L return form, modified to include the excess

of net long-term capital gain over net short-term capital

loss, and to exclude the statutory special deductions

allowed corporations in general.

Net operating loss carryforward was affected by the

requirement that losses first had to be carried back to

offset tax for a specified number of prior years. Losses
sustained during 1958-1962 must have been carried back

three years; losses sustained during 1954-1957 for two

years; and losses sustained during 1953 for one year.

For life insurance companies, 1958 was the first year

the deduction was applicable.

Net worth represented the stockholders' equity in the

assets of the corporation in contrast to the claims of

creditors. In the statistics it comprises the sum of the

items (1) Capital stock, (2) Paid-in or capital surplus,

(3) Surplus reserves, and (4) Earned surplus and un-

divided profits, each of which is explained under its

own heading.

In 1954, Net worth included reserves for estimated

expenses which was a balance sheet item on the return

form for 1954 only.

Notes and accounts receivable were, in general, the

gross amounts to be received from sales or services

to customers on credit during the ordinary course of

trade or business which would normally be converted

to cash within one year.

Nontrade receivables were generally includible in the

statistics for Other current assets. Railroad company
short-term loans and bills receivable, which were in-

cluded in Notes and accounts receivable for 1959 and

prior years, were treated as Other current assets for

1960 and later years. Prior to 1957, statistics for Notes

and accounts receivable also included mortgage and

real estate loans held by banks and trust companies.

For 1957 and subsequent years this item was shown as

a separate balance sheet account.

The reserve for bad debts, shown as an adjustment

to Notes and accounts receivable, could include the

reserves for the separate account. Mortgage and real

estate loans. As a result, it was possible for the re-

serve to exceed the amount of notes and accounts re-

ceivable.

Other assets comprised, in general, noncurrent assets

which were not allocable to a specific account on the

return form balance sheet, and certain accounts for which

no distinction could be made between current and noncur-

rent status. Includible were such items as deferred

charges reported as noncurrent by the corporation, in-

terest discounts, guaranty deposits, and intangible assets

not subject to amortization. Other assets of banks

included property held in trust if included in the banks'

assets, while other assets of life insurance companies

included market value of real estate, and that portion of

stock and bond holdings in excess of book value.

Other current assets comprised assets not allocable

to a specific current account in the return form balance

sheet, and marketable securities other than Government
obligations when specifically reported as short-term by
the corporation.

Included as other current assets were amounts re-

ported as prepaid expenses, nontrade receivables, cou-

pons and dividends receivable, claims and judgments,

and similar items.

Other current assets became a separate balance sheet

account for 1959. For 1954 through 1958, the statistics

for Other current assets included only Prepaid expenses

and supplies. Loans to stockholders were included for

1959 only. For 1960 and subsequent years, statistics

for Other current assets also included amounts of

railroad company short-term loans and bills receivable

which were treated as Notes and accounts receivable

for 1959 and prior years.

Other current liabilities included certain amounts
due and payable within the coming year. The account

comprised accrued expenses, as well as current pay-

able expenses not arising from the purchase of goods

and services, and not evidenced by bonds, notes, or

mortgages. Examples of other current liabilities were
taxes accrued or payable, accrued employee accounts

such as for payrolls and contributions to benefit plans,

dividends payable, overdrafts, and accrued interest or

rent.

Other current liabilities first appeared as a separate

balance sheet account on income tax returns for 1959.

Amounts shown for 1954 through 1958 represented only

Accrued expenses, a separate account for those years.

Prior to 1959, Other current liabilities were includible

in Accounts payable, and certain other accounts in

Other liabilities. For 1960 and subsequent years, sta-

tistics for Other current liabilities also included amounts
of railroad company short-term loans and bills payable,

which were treated as Accounts payable for 1959 and
earlier years.

Other deductions included insurance losses, reserves
and other deductions peculiar to life insurance companies
beginning with 1958. Prior to 1958 these items were not

reportable for tax purposes.

Other employee benefit plans included amounts deducted

by life insurance companies beginning with 1960. Life

insurance company contributions to employee benefit

plans first became deductible for tax purposes for 1958.

Prior to 1958, business expenses such as for employee

benefit plans were not deductible inasmuch as business

receipts for these companies were nontaxable. Because

the life insurance company income tax return, Form
1120L, did not provide for the separate reporting of most
business expenses, information on employee plans had

to be obtained from information in attached schedules

and, in using these schedules for the 1958 and 1959

statistics, no attempt was made to separate "other"

employee plan contributions from contributions under

pension, profit sharing, stock bonus, and annuity plans.

Other investments were, in general, long-term non-

Government investments and certain investments for

which no distinction could be made as to whether they

were current or long-term. Non-Government invest-

ments generally not held for conversion to another
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form within the coming year included stocks, bonds,

loans on notes or bonds, loans to subsidiaries, and

other types of financial securities. Real estate not

reported as a capital asset could also be included.

In certain instances, land and buildings owned by

real estate operators (except lessors of real property

other than buildings), and real holdings of insurance

carriers, other than their home office and branch

office buildings and equipment, were reported as Other

investments.

Also included in Other investments were amounts

reported as inventories on returns of investment and

holding companies (other than operating holding com-
panies), security and commodity brokers, dealers, and

exchanges, and real estate subdividers, developers, and

operative builders.

Prior to 1957, statistics for Other investments also

included mortgage and real estate loans held by com-

panies other than banks and trust companies. Mortgage

and real estate loans became a separate balance sheet

account in 1957.

Other liabilities were obligations which were not

allocable to a specific account on the return form balance

sheet and were either noncurrent accounts, in general

not due within one year, or, accounts which could not

be identified as either current or long-term.

Examples of other liabilities were deferred or un-

earned income not reported as part of a current account,

provisions for future taxes based on the effects of

either accelerated depreciation or possible income

tax adjustments, andprincipalamountsof employee funds.

Through the years items formerly included in Other

liabilities have become separate balance sheet accounts.

Deposits and withdrawable shares were included for

years prior to 1957. Loans from stockholders were
included in Other liabilities for 1959 only. Surplus re-

serves of mutual insurance companies, (other than life

or marine insurance companies or fire insurance com-
panies issuing perpetual policies), included in Other

liabilities prior to 1960, were included in Surplus re-

serves for 1960 and subsequent years.

Other specified current assets consisted of Cash,

Notes and accounts receivable (less reserves for bad

debts), Other current assets, and beginning in 1957,

Mortgage and real estate loans for banks and trust

companies, (See Other current assets.)

Paid-in or capital surplus comprised additions to the

corporation's capital from sources other than earnings.

The amount shown is after deducting any negative amounts.

Includible were amounts of surplus occasioned by

donations, appreciation of assets, receipts from sale

of capital stock in excess of stated value, discounts

from the sale of stock for less than its stated value,

stock redemptions or conversions, and similar trans-

actions.

Pension, profit sharing, stock bonus, and annuity plans

included contributions deducted by life insurance com-
panies beginning with 1958. These contributions were
obtained from taxpayer schedules because the life in-

surance company income tax return, Form 1120L, did

not provide for the separate reporting of most business

expenses. Using these schedules, no attempt was made
for either 1958 or 1959 to separate contributions to

these plans from contributions to other employee benefit

plans. But beginning with 1960, contributions to "other"

plans were included in the statistics for Other employee

benefit plans. Employee benefit plan contributions as well

as business expenses in general were not deductible

by life insurance companies until 1958, inasmuch as

business receipts were nontaxable prior to this year.

Short-term debt comprised bonds, notes, and mortgages

payable and maturing in less than one year. Beginning

with 1955, length of time from maturity was based on

date of balance sheet. Accordingly, long-term obligations

maturing within the comingyear were reportable together

with short-term obligations. Prior to 1954, length of

time from maturity was based on date of issue. As a re-

sult, the statistics for 1953 are not directly comparable

with subsequent years inasmuch as they exclude those

long-term obligations that were due to mature within the

coming year. The definition of this item was revised

during 1954, so that the statistics for this one year

comprised amounts reported under both the old and new

definitions.
Specified current liabilities for 1953 consisted of

Accounts payable and Bonds, notes, and mortgages

payable with original maturity of less than one year.

Beginning with 1955, it consisted of Accounts payable

and Bonds, notes, and mortgages payable with maturity

less than one year from date of balance sheet. The
definition of Bonds, notes, and mortgages payable was
revised during 1954 so that the statistics for this one

period comprised data reported under both the old and

new definitions.

Beginning with 1957, Specified current liabilittes also

included Deposits and withdrawable shares. For 1954

through 1958, the statistics included Accrued expenses.

This account wasencompassedinOther current liabilities

beginning with 1959, and the more inclusive Other current

liabilities account was substituted in Specified current

liabilities beginning with 1959, Therefore, beginning with

1959, Specified current liabilities included all of the

current accounts on the balance sheet. Previously, the

total amount of current liabilities could not be obtained

from the tax returns.

Surplus reserves were those retained earnings set

aside for specific purposes and not available for distri-

bution to stockholders. Included were guaranty funds

and reserves such as those for plant expansion, bond

retirements, and contingencies for extraordinary losses.

Specifically excluded were the reserves for bad debts,

depreciation, depletion, and amortization, which were

shown separately, and reserves for taxes, and unrealized

profits or unearned income, which were included in Other

liabilities, or Other current liabilities.

Beginning with 1960, the surplus reserves of mutual

insurance companies were also included in this item.

Prior to 1960, they were includible in Other liabilities.

Total assets for 1959 and subsequent years included

estimated amounts attributable to corporations which

owned assets at the end of their accounting period but

which did not furnish balance sheet information with

their return. Prior to 1959, total assets represented

only the amounts reported by corporations which supplied

balance sheet information.

Total compiled receipts included underwriting income

of life insurance companies beginning with the statistics

for 1958, and capital gains of these companies beginning

with 1959,
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Table 35.—NUMBER OF RETURNS, 1953 THROUGH 1962

329

Total
corporation

Inactive
corporation

returns

Active corporation returns-"-

With net
income

Without net
income

Consolidated returns

Parent
corporations

Subsidiary
corporations

(1) (2) (3) W (5) (6) (7)

1953.

1954.
1955.
1956.
1957.

1958.

1959.
1960,

1961.

1962.

730, 974
754, 019
842, 125
924,961
984, 516

1, 032, 632
1,119,835
1,187,642
1, 240, 759
1,313,757

32,999
31,214
34,822
39, 214
44,369

42, 251
45, 715

47, 068
50, 473
50, 715

697, 975
722, 805
807, 303
885,747
940, 147

990, 381
1, 074, 120
1, 140, 574

1, 190, 286
1, 268, 042

441, 767
441, 177
513, 270

559,710
572,936

611, 131
670, 581
670, 239
715,589
783, 195

256, 208
281,628
294,033
326,037
367, 2U

379, 250
403, 539

470, 335
474, 697
484, 847

2,408
2,723
2,906
3,594
3,888

3,719
4,060
4,534
4,553
4,847

9,670
10, 416
10, 966
13,131
13,512

13,656
14,951
16,547
19,501
21, 182

Includes consolidated returns which are shown separately in column (6) .

NOTE: For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report,

and Limitations of the Data for each of the years 1953 through 1962 appears in the aimual volumes for these years.

Description of the Sample
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ACTIVE CORPORATION RETURNS

Table 39.—SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1953 THROUGH 1962

Item, size of total assets

(1) U) (3) M (5) (6) (7) (8) (9) (10)

mjMBER OF ACTIVE COHPOMTION BETUENS

Total

Returns with total assets

—

Under $50,000'

$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000

$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000

425,000,000 under $50,000,000
$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 or nwre

TOTAL ASSETS

Total

.

Returns with total assets—
Under $50,000'
$50,000 under $100,000..
$100,000 under $250,000.
$250,000 under $500,000.

$500,000 under $1,000,000
$1,000,000 under $5,000,000...
$5,000,000 under $10,000,000..
$10,000,000 under $25,000,000.

$25,000,000 under $50,000,000...
$50,000,000 under $100,000,000..
$100,000,000 under $250,000,000,
$250,000,000 or more

INVENTORIES

Total.

Returns with total assets

—

Under $50,000'
$50,000 under $100,000. .

.

$100,000 under $250,000..
$250,000 under $500,000..

i

500, 000 under $1,000,000
1,000,000 under $5,000,000
5,000,000 under $10,000,000..

$10,000,000 under $25,000,000.

!25,000,000 under $50,000,000
50,000,000 under $100,000,000..
100,000,000 under $250,000,000.

$250,000,000 or more

INVESMENIS, GOVERHMENT OBLIGATIONS

Total

Returns with total assets

—

Under $50,000'
$50,000 under $100,000
$100,000 under $250,000. . .

$250,000 under $500,000...

$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000,.
$10,000,000 under $25,000,000.

$25,000,000 under $50,000,000...
$50,000,000 under $100,000,000..
$100,000,000 under $250,000,000.
$250,000,000 or more

OTHER SPECIFIED CURRENT ASSETS

Total

Returns with total assetST—
Under $5O,00O'
$50,000 under $100,000
$100,000 under $250,000...
$250,000 under $500,000...

$500,030 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000..
$10,000,000 under $25,000,000.

$25,000,000 under $50,000,000
$50,000,000 under $100,000,000..
$100,000,000 under $250,000,000.
$250,000,000 or more

Footnotes at end of table.

697,975

319, 822

115,719
127,949
J5,4i7

31,845
33,805
6,181

742

915

722,805

327,994
117,001
134,299
60,356

33,617
35,770
6,324
4,228

1,490
794
541

391

807, 303

359,905
131, 510
150,350
70,483

39,301
40,853
6,794
4,663

1,583
834
607
420

390, 516
150, 165
171,122
76,929

41, 336
39,861
7,295
4,774

1,773
896
627
453

418, 087
153, 511
179,341
82, 274

43,634
41,780
7,667
4,958

1,811
955
658
471

433, 503

166, 581
195,025
88,311

46,346
43,321
7,870
5,322

1,898
1,001

691
512

1,074,120

468,453
177,542
212,573
99,583

52,048
46,104
8,022
5,472

2,004
1,043
736
540

1, 140, 574

494,298
190,316
229,142
105,174

54,991
47,983
8,280
5,803

2,109
1,145
766
567

1,190,286

506,738
206,039
239,057
111,593

58,065
49,262
8,564
6,105

2,231
1,204

328
600

1,268,042

67, 206

2,390
1,289
905
638

frhouMnd dotlmra)

761,877,397

5,624,465
3,339,262
20,306,331
19,387,397

22,238,887
72,960,096
43,CX5,612

:112, 999,313

51,984,086

104,991,948

973,813
1,539,586
3,756,616
3,541,349

3,800,267
9,254,735
4,035,624

4,434,952

24,253,568

123,599,072

30, 657

66,602
244,148
389,4U

973, 744
10, 025, 552

8,446,627

23,125,666

10,248,022

70,048,643

228,453,147

1,934,818
2,760,357
6,609,566
6,492,440

7,462,260
26, 372, 673

14,625,262

[ 36,085,143

15,385,469

.110,725,154

5,750,362
3,430,038
21,379,449
21,045,815

23,491,388
76,939,617
44,204,930
64,938,455

51,404,436
55,544,463
82,875,468
349,295,661

62,913,531

962,095
1,493,961
3,772,311
3, 685, 583

3,787,977
9, 185, 691
3,915,613

' 5,460,625

3,979,849
4,234,487
6,209,757

16,225,582

131,408,592

27, 193
59,179

, 226, 539
371,992

879,800
9,356,937
8,541,160
13,103,327

10,702,466
11,305,563
16,148,381
60,181,055

242,552,333

2,072,341
2,393,326
7,410,665
7,453,429

8,321,926
28,239,827
15,554,404
21,134,405

16,612,785
16,225,294
25,371,935
91,261,946

383,621,270

6,280,355
9,480,603
23,922,504
24,560,243

27,381,704
87,949,363
47,606,180
71,794,509

54, 677, 516
57,695,346
91,919,320
385,352,627

983,021
1,633,887
4,259,053
4,391,298

4,642,849
10,798,705
4,246,955
5,965,720

4,187,566
4,260,319
7,173,312

18, 377, 063

28,078
62,816

235, 329
408,308

1,005,369
11,317,005
8,625,916
13,958,572

10,769,699
10,490,614
15,599,291
59, 396, 646

282,103,545

2,293,739
3,315,155
3,441,611
3,831,365

9,795,128
33,003,101
17,558,120
23,762,963

17,840,415
17,321,954
23,304,115

111,140,379

948,951,108

6,920,598
10,733,548
27,157,212
26,752,743

23,774,775
85,883,926
51,199,894
73,351,861

61,034,745
62, 303, 942

96,406,244
417,931,620

78,743,583

1,087,498
1,860,271
4,732, 530
4,521,572

4,735,100
10,961,369
4, 626, 541
6,835,198

4, 660, 220
4,784,370
8,121,527
21,816,887

122,071,410

32, 556
78, 698

273, 932
392,036

998,539
10,101,802
8,703,014
12,485,209

11, 358, 107
10,485,606
14,185,023
52,976,838

303,847,807

2,545,068
3,760,126
9,460,354
9,479,010

10,215,809
31,356,974
18,539,320
25,014,606

20,506,710
19,652,574
29,258,133
124,058,623

996,400,222

7,515,962
11,344,093
28,200,298
28,213,130

29,739,999
87,461,009
53,392,490
75,733,757

62,515,063
66,769,460

100,997,616
444,517,290

80,560,383

1,150,100
1,930,195
4,860,935
4,841,235

4,854,442
10, 646, 765
4,498,369
6,732,191

4,396,754
5,228,807
8,149,869
23,270,726

121,621,060

51,408
74,312

263,071
424,090

376,267
9,484,563
8,814,034
11,558,499

11,147,026
10,755,413
14,677,340
53,495,037

315,451,060

2,701,242
3,927,944
9,738,552
9,958,601

10, 540, 567
32,911,254
20,809,897
26,437,711

20,890,951
20,494,894
29,683,056
127,356,381

1,054,480,945

7,748,613
12,050,168
31,089,825
30,827,321

32,052,513
91,201,358
54,796,544
80,941,468

55,224,452
69,914,774

105,846,767
482,786,627

30,047,151

1,183,804
2,018,152
5,151,289
5,052,034

5,263,525
11,274,287
4,488,939
6,279,126

4,310,831
5,042,154
7,783,054
22,189,896

132,946,823

33, 767
64,473

246,114
406,767

765,161
9,117,134
9,051,544

12, 680, 897

11,346,442
11,230,895
15,337,670
62,515,909

335, 381, 006

2,914,544
4,250,528
11,168,010
11,095,043

11,728,911
34,174,556
21,891,533
28,426,417

21,378,365
21,216,924
31,355,913

135,779,262

1,136,667,759

8,469,427
12,774,365
33,841,719
34,739,259

35,138,214
97,223,279
55,994,172
84,510,523

69,625,081
73,108,120
U4, 218, 863
516,019,732

1,290,095
2,155,122
5,623,351
5,730,236

5,94S,603
12,320,036
4,797,730
6,815,722

4,814,741
5,389,813
8,357,949
25,060,571

134,293,124

59,147
98,983
385,025
544,012

1,085,823
9,880,104
9,243,456
13,860,883

11,659,848
11,471,824
15,802,716
60,191,303

358,225,635

3,117,255
4,495,953
11,807,029
12,516,580

12,881,228
36,131,599
20,705,853
27,895,722

22,747,372
21,800,210
35,353,147

148,764,037

1,206,662,112

9,115,920
13,694,285
36,392,298
36,621,699

33,202,870
100,944,574
57,818,073
89,390,197

72,959,683
79,744,537
119,481,092
552,296,834

1,388,484
2,293,707
6,168,226
6,001,191

6,209,057
12,527,884
4,951,344
6,659,054

5,146,202
5,691,849
8, 586, 547

25,600,881

135,130,295

52,502
87,066
334,712
479, 656

932,180
9,223,118
8,528,975
13,938,844

11,313,567
U, 565, 581
15,197,360
63,526,734

381,779,381

3,328,300
4,745,259
12,597,533
12,838,823

13,582,702
37,554,541
21,625,270
30,303,199

23,754,082
23,931,686
35,789,141

160,703,340

1,289,515,071

9,606,722
14,756,377
38,022,849
38,925,387

40,245,513
103,911,467
59,864,509
94,329,765

77,456,375
84,155,342

128,928,016
599, 312, 748

1,433,725
2,475,019
6, 330, 370
6,336,032

5,311,405
13,142,918
4,339,564
5,717,755

5,259,176
5,761,154
8,846,027
27,315,164

144,759,556

46,944
85,020
329,648
437,473

920,916
9,235,296
9,041,246

14,746,649

11,461,336
11,758,886
16,616,339
70,079,303

409,644,054

3, 531, 630
5,182,844

13,259,662
13,986,727

14,535,953
39,255,555
23, X3, 301
32,753,424

25,355,625
25,580,786
40,575,343
172,267,104

1,383,125,547

25,132,145

271, 953, 380

82,917,627
89,558,972
139,575,414
648,812,525

100,326,982

I
3,931,9

5,518,797
5,727,438
9,639,855
23,886,764

Not
tabulated

Not
tabulated

For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Tenns sections of this report. Description of the Sample and
Lijnitations of the Data for each of the years 1953 through 1952 appears in the annual volumes for these years.
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Table 39.—SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1953 THROUGH 1962—Continued

Item, size of total assets 1953 1954 1955 1956 1957 1959 1960

(1) (2) (3) (•4) (5) (6) (7) (8) (9) (10)

(ThoutMnd doUara)

NET CAPITAL ASSETS, EXCEPT LAHD

Total

Returns with total assets

—

Under $50,000'
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000

$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000

$25,000,000 under $50,000,000
$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 or more

SPECIFIED CURRENT LIABILITIES

Total

Returns with total assets

—

Under $50, 000'

$50,000 under $100,000
$100, 000 under $250, 000
$250,000 under $500,000

4500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000

$25,000,000 under $50,000,000
$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 or more

MNG-TERM DEBT

Total

Returns with total assets

—

Under $50,000'
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000

$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 ander $10,000,000
$10,000,000 under $25,000,000

$25,000,000 under i50,000,000
$50,000,000 under $100,000,000
|lOO,000,000 under $250,000,000
$250,000,000 or more

NET WORTH

Total

Returns with total assets

—

Under $50,000'
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000

$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000

$25,000,000 under $50,000,000
$50,000,000 under $100,000,000
$100,000,000 under $250,000,000
$250,000,000 or more

TOTAL COMPILED RECEIPTS

Total

Returns with total assets

—

Under $50,000'
$50,000 under $100,000
$100,000 under $250,000
$250,000 under $500,000

$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000

$25,000,000 under $50,000,000
$50,000,000 under $100,000,000
*100, 000, 000 under $250, 000, 000
$250,000,000 or more

170,056,781

1,768,704
2,559,627
6,099,846
5,395,980

5,684,475
13,995,051
6,613,216

11,416,391

97,474,703

1, 651, 332

1,957,655
4,381,740
4,059,198

4,141,790
8,984,019
3,488,984

7,115,535

3,283,678

17,883,972

971,437
1,425,726
3,743,719
3,475,554

3,841,984
8,466,955
3,493,905

9,34^,204

5,531,388

46, 311, 682

265,181,568

2,381,729
4,216,897
10,437,491
9,913,490

10,787,701
29,353,735
14,455,860

18,554,477

126, 615, 589

558,242,262

20,808,310
17,696,328
40,521,499
37,348,029

38,191,705
81, 804, 500
32, 6S3, 625

. 73,301,889

32,348,535

183,537,842

180,460,017

1,781,219
2,576,645
6,250,921
5,744,009

6,196,025
14,843,300
6,688,966

[ 10,268,726

{ 8,650,847
11,680,753

I
19,421,160

[ 86,357,446

80,764,800

2,062,512
2,442,814
5,974,480
5,807,612

5,788,317
12,708,063
4,619,205
5,709,231

4,013,011
4, 521, 022

6,284,473
20,834,060

90,797,304

932, 650
1,333,580
3,488,077
3,415,762

3,617,401
9,193,956
3,432,789
5,318,961

3,944,057
5,431,412

10,757,410
39,931,249

279,768,842

2,304,151
4, L22, 514
10,756,097
10,457,239

11,610,858
30,319,699
15,028,472

121,607,944

17,563,423
19,877,013
27,742,247

|108, 379, 185

554,822,450

22,444,417
17,606,188
42,248,919
39,745,048

,903,995
,324,650
,263,507
121,033

445,884
,400,110
778, 013
535,686

194,660,406

1,968,030
2,824,031
6,792,554
6,562,205

6,858,970
16,686,527
7,031,146

10,774,600

8,709,521
11,644,219
21,392,323
93,416,280

98,711,339

2,398,961
2,994,953
7,233,616
7,304,706

7,375,309
15,997,120
5,611,366
6,810,480

4,780,021
5,073,639
3,063,133

25,068,035

976,489
1,474,409
3,830,019
3,970,190

4,251,184
9,856,874
3,626,54S
5, 671, 338

3,993,985
5,655,230

12,019,340
43,073,061

305,447,905

2,338,530
4,455,465
11,439,095
11,643,507

12,738,590
34,250,895
15,861,839
22,735,928

18, 320, 330
20,350,334
31,7U,260

119,602,129

642,248,036

24,010,739
19, 810, 649
48,805,215
48,144,225

48,675,268
97,532,503
35,483,974
44,739,912

32,464,345
32,559,537
51,316,224
158,600,445

212,856,187

2,089,876
3,188,650
7,775,436
7,289,733

7,389,261
16,832,848
7,548,918

11,712,229

9,563,219
12,556,014
2 ',097, 923
103,812,075

108,017,012

2,682,203
3,481,220
8, 306, 547
8,073,250

7,906,814
16,447,803
6,292,763
7,781,423

5,424,042
5, 551, 563

8, 559, 533
27,509,351

1,071,525
1,700,512
4,476,333
4,504,504

4,672,290
9,933,639
3,995,454
6,537,300

5,020,061
6,146,193

12,553,640
48,266,282

327,667,162

2, 604, 362

4,912,576
12,833,942
12,405,975

13,106,411
33,345,544
16,346,073
24,262,917

19,002,296
22,269,831
34,063,642

132,508,593

679,868,168

24,412,969
22,472,911
53,507,241
50,180,784

48,809,637
97,748,305
38,048,767
49,899,050

33,532,596
36,593,253
55,215,750

169,441,355

230,539,371

2,238,996
3,341,371
8, 177, 827
7,840,048

7,915,362
17,634,190
8,058,845

11, 669, 568

9,331,731
13,263,669
24,318,778
116,198,936

2,943,899
3,625,008
3,538,165
3,548,801

9,071,090
35,999,664
28,874,321
39,178,779

33,344,522
30,169,222
39,770,436

146,050,415

122,515,496

1,292,500
1,976,338
5,151,907
5,080,092

5,332,739
11,852,577
4,877,413
6,362,542

5,062,862
6, 580, 849

13,528,362
55,417,315

344,350,707

2,630,311
5,124,379

13,013,999
13,049,219

13,557,452
34,207,033
16,639,400
25,094,445

18,726,112
23,256,590
36,077,663

142,974,104

720,413,567

26,155,799
23,537,423
55,299,827
53,494,662

51,352,167
101,667,404
38,681,765
48,825,384

34,001,036
42,301,046
59,251,006

185,795,998

244,035,704

2,310,612
3,533,954
3,342,164
8,490,213

8,277,633
13, 616, 566
3,144,610
11,933,627

9,900,673
13,601,825
26,020,394

124,358,423

416,625,251

3,094,429
3,945,362
9,620,901
9,420,971

9,972,330
37,471,708
29,912,441
43,643,593

34,864,382
31,177,722
42,756,850
160,744,562

132,081,697

1,395,109
2,117,464
5,661,469
5,759,704

6,024,763
12,682,612
4,616,503
7,038,057

5,177,849
7,384,205
14,025,404
60,198,558

369,157,159

2,780,118
5,412,054
14,351,991
14,135,262

14,335,629
36,063,239
17,479,724
24,945,243

20,042,595
24,691,892
38,075,252

156,844,160

735,338,092

27, 316, 638
24,371,527
58, 619, 313
54,947,355

53,076,919
102,155,837
38,335,207
47,291,539

34,356,972
40,610,029
57,911,065

196,345,691

258,512,102

2, 512, 399

3,699,406
9,603,259
9,325,398

9,342,673
19,567,934
8,434,227

12,372,540

10,369,313
13,881,175
25,338,881
133,514,892

447,160,978

3,452,132
4,337,746
10,853,347
U, 036, 499

11,802,313
41,703,073
30,325,909
45,923,521

36,330,006
33,333,339
47,711,196
169,301,347

142,912,726

1,525,349
2,332,022
7,093,599
6,604,779

7,012,166
13,635,297
5,315,343
7,312,398

5,657,356
7,423,753
14,524,199
64,475,965

389,003,525

2,873,193
5,433,248

14,238,879
15,434,781

15,514,423
37,164,748
17,746,278
26,015,387

21,100,517
24,876,233
39,893,532

168,712,256

816,799,384

32,334,242
26,227,001
64,463,640
63,630,937

61,856,542
114,482,803
40,876,898
51,721,522

37,712,314
43,458,663
63,345,924

216,189,393

274,174,653

2,698,812
3,933,206

10, 333, 093
10, 032, 304

9,800,575
20,919,714
8,896,829
12,917,013

10,899,083
15,205,781
25,976,997

142,460,745

477,019,113

3,742,310
4,515,379

11, 650, 635

11,764,208

12, 636, 557

42, 560, 157
30, 875, 237
49,701,936

38,713,038
36,935,310
49,985,758
133,883,043

153,566,489

1, 605, 564
2,456,439
6,755,753
7,296,961

7,244,556
14,326,510
5,373,360
7,953,319

6,274,545
8,442,134
14,570,924
70,260,874

408,965,846

2,927, 7X
5,347,482

15,957,360
15,599,263

16,232,279
38,504,935
18,246,850
26,378,450

22,072,105
26,383,407
42,117,436
178,688,495

849,131,939

30,447,089
28,367,264
69,951,698
64,340,258

62,682,368
116,549,979
41,660,228
52,312,137

41,290,610
43,743,324
64,781,850

233,000,134

2,815,491
4,197,357
10,887,323
10,455,915

10,433,909
21,514,754
9,003,453
13,056,018

11,363,324
15,663,733
26,435,193
153,034,521

513, 599, 664

3,854,183
4,855,492
12,038,542
12,610,965

13,159,070
43, 536, 617
32,293,222
53,351,325

41, 813, 525

39,593,228
54,662,252

201,716,243

155,520,929

1,549,099
2,683,282
7,142,150
7,617,373

7,360,756
15,596,170
6,244,960
3,486,468

7,043,993
9,527,382

15, 579, 513
75,989,233

4X, 193, 770

3,070,581
6,185,362

15,503,928
15,547,709

16,887,856
39,355,204
18,537,922
27, 301, 609

22,374,517
27,343,555
45,030,291
194,450,236

873,177,644

32,754,317
30,336,972
71,057,481
67,512,850

65,795,540
117,734,542
41,906,349
52,380,459

40,042,230
45,205,871
57,136,230

240,814,703

Not
tabulated

Not
» tabulated

Not
'tabulated

949,305,342

64,107,294

230,928,669

227, 353, 718

44, 376, 560
46, 679, 355
72, 027, 805

263,331,440

Footnotes at end of table.
For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report.

and Limitations of the Data for each of the years 1953 through 1962 appears in the annual volumes for these years.
Descriptions of the Sample
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ACTIVE CORPORATION RETURNS

Table 39,—SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1953 THROUGH 1962—Continued

Item, size of total assets

BUSINESS RECEIPTS

Total.

Returns with total assets

—

Under $50,000'

$50,000 under $100,000
$100,000 under $250,000...

$250,000 under $500,000...

$500,000 under $1,000,000
$1,000,003 under $5,000,000...
$5,000,000 under $10,000,000..
$10,000,000 under $25,000,000.

$25,000,000 under $50,000,000. .

.

$50,000,000 under $100,030,000.

.

$100,000,000 under $250,000,000.
$250,000,000 or more

DEPRECIATION

Total.

Returns with total assets—
Under $50,000'

$50,003 under $100,000..
$100,000 under $250,000.
$250,000 under $500,000.

$500,000 under $1,000,000
$1,000,000 under $5,000,000...
$5,000,000 under $10,030,000..
$10,000,000 under $25,000,000.

$25,000,000 under $50,000,000. .

.

$50,000,000 under $100,033,000..
$100,000,000 under $250,000,030.
$250,000,000 or more

NET INCOME (LESS DEFICIT)

Total

Returns with total assets—
Under $50,000'
$50,000 under $100,000..
$100,000 under $250,000.
$250,000 under $500,000.

$500,000 under $1,000,000
$1,000,000 under $5,000,000...
$5,000,000 under $10,000,000..
$10,000,000 under $25,000,000.

$25,000,000 under $50,000,000...
$50,000,000 under $100,000,000..
$100,000,000 under $250,000,000.
$250,000,000 or more

INCOME TAX

Total.

Returns with total assets—
Under $50,000'
$50,000 under $100,000..
$100,000 under $250,000.
$250,000 under $500,000.

$500,000 under $1,000,000
$1,000,000 under $5,000,000...
$5,000,000 under $10,000,030..
$10,000,000 under $25,030,000.

$25,003,000 under $50,000,000...
$50,000,030 under $100,000,030..
$100,003,000 under $250,000,000.
$250,000,000 or more

DISTRIBUTIONS TO STOCKHOLDERS
EXCEPT IN OWN STOCK

Total.

Returns with total assets—
Under $50,000'
$50,000 under $100,000..
$100,000 under *250,0O0.
$250,000 under $500,000.

$500,000 under $1,000,000
$1,000,000 under $5,000,000
$5,000,000 under $10,000,000
$10,000,000 under $25,000,000

$25,000,000 under $50,000,000
$50,000,000 under $100,000,000..
$100,000,000 under $250,000,000.
$250,000,000 or more

(1)

1954

(2)

1955

(3)

1956

(1)

1957

(5)

1958

(6)

1959

(7)

1960

(8) (9) (10)

fTTioua^nd dotlaru)

534,567,518

20, 019, 105
17,127,196
39,230,421
36,254,460

37,060,949
79,107,707
31,324,363

69,954,485

30,863,192

[173,625,640

10, 510, 610

391,991
310,977
672,852
576,820

590,061
1,269,164

512,257

1,224,075

596,927

4,365,486

203, 193
297,672
890,416
993, 633

1,252,074
3,971,839
2,069,313

5,906,260

2,741,078

21,159,204

248,722
149,776
384,620
442,750

607,136
1,952,819
1,014,235

2,861,286

1,236,276

9,307,955

11,600,757

113,846
63, 373

164,752
205, 551

245,275
830,435
470, 509

1,631,269

876,755

6,948,992

21,543,371
17, 003, 873
40,848,094
38,438,529

37,672,347
79,177,742
30,336,849
37,998,980

28,917,237
29,751,923
39,767,232

[126,894,431

^13,691,465

^497, 287
^333,182
^746,396
^651,200

^657,653
^1,464,276

^607,052
^844,483

^669,892
^769, 626

'1,260,693
'5,189,720

36,328,435

144, 661
259,702
833,769
964,179

1,211,122
3,620,554
1,840,855
2,871,173

2,327,125
2,629,193
3,733,329

15,387,763

263,883
143,488
390,149
445, 366

592,430
1,351,305
922,315

1,395,510

1,106,713
1,220,127
1,733,541
6,707,914

147, 590
61,104

160, 394
176, 084

232,108
773, 600
469, 586
828,700

737,732
971,824

1,354,253
6,000,455

612,682,730

22,989,333
19,136,323
47,216,049
46,651,931

47,227,383
93,930,266
33,904,367
42,349,915

30,708,302
30,763,219
45,312,218
148,991,919

13,413,787

507,107
379,671
344,354
767, 512

772,863
1,680,700

617, 558

839, 319

619,782
664,217

1,159,247
4,566,457

47,478,271

297,031
352,559

1,178,845
1,290,027

1,635,409
4,780,211
2,264,404
3,515,744

2,926,907
3,097,814
4,862,847
21,276,473

21,740,890

305,707
171,453
478,059
562,129

756,720
2,338,364
1,090,4^5
1,678,108

1,360,443
1,412,505
2,304,713
9,282,244

13,592,432

187, 624
63,084

135,643
190,822

242,173
881,274
484,844
912,623

809,896
1,063,919
1,653,265
6,912,260

23,355,019
21,664,295
51,585,241
48,449,307

47,178,829
93,992,943
36,278,675
47,345,492

31,597,278
34,554,607
52,211,551

158,458,998

14,952,881

518, 596
429, 635

958,675
857,039

843,323
1, 719, 387

694, 681
946, 503

695, 660
763,263

1,312,183
5,208,431

236,003
416,088

1,282,470
1,361,381

1,592,172
4,699,731
2,305,330
3,796,288

2,794,812
3,387,818
4,886,190
20,126,629

21,364,290

257, 509

197,223
526,831
596,280

74B,672
2,302,431
1,150,342
1,330,905

1,336,561
1,518,987
2,345,194
3,552,855

14,498,400

221,490
84,147
190,472
196,718

249,449
342,764
491,425
939,942

329,443
1,178,194
1,720,116
7,554,240

684,883,382

24,950,379
22,748,447
53,323,034
51,673,239

49,632,719
97,773,903
36,752,885
46,129,742

31,927,495
40,113,643
56,030,799

173,826,992

565,200
473,017

1,056,733
966, 642

932,499
1,892,932

788,291
1,015,047

749,157
371,483

1,490,374
6,161,882

50,869
336,393

1, 069, 626
1,209,646

1,382,575
4,095,944
2,015,028
3,462,226

2,432,253
3,080,371
4,806,077
20,534,951

20,581,934

230,993
137,901
493,006
562,819

696, 566
2,039,935
1,052,316
1,673,745

1,174,481
1,435,177
2,261,027
3,723,963

14,913,733

196,359
68,283

181,761
192,956

243,172
357,064
479,039
950, 382

726,273
1,155,287
1,875,493
7,982,159

696,593,934

26,090,753
23,452,739
56,417,798
52,947,419

51,221,159
97,925,278
36,337,291
44,434,434

32, 116, 587

38,255,006
54,545,645
182,346,825

18,677,093

577,283
514,715

1,153,808
1,043,119

1,004,951
2,012,819

343,421
1,071,386

833,548
950, 330

1,648,892
7,022,816

33,522,369

32,935
338,210

1,119,695
1,218,793

1,343,097
3,706,654
1,352,798
2,902,748

2,209,325
2,723,207
4,272,911
16,797,496

263,579
137,479
502,037
537,498

671, 551
1,937,730

960, 614

1,432,020

1,085,983
1,232,524
2,019,333
7,933,906

14,951,724

132,223
74, 361

200, 672

137, 550

236,282
756,252
461, 555

845,470

734,458
1,151,847
1,843,409
8,327,640

772,914,545

30,977,994
25,223,339
61,976,569
61,233,589

59,678,216
109,655,279
38,739,394
48, 581, 341

35,271,131
40,915,389
59,948,587

200,712,717

679,144
553,755

1,263,441
1,187,925

1,133,743
2,165,234

871, 545

1,124,624

876,487
1,046,866
1,774,333
7,316,529

46,797,267

177,753
491,746

1,443,809
1,544,880

1,611,302
4,478,053
2,222,480
3,325,467

2,690,535
3,360,193
5,215,571
20,234,913

22, 524, 637

302, 563
207,755
575,124
662,112

•'82,930

2,252,522
1,084,597
1,611,906

1,291,441
1,549,153
2,454,658
9,749,926

'16,241,581

244,004
87,145
194,031
212,218

260,823
836,619
471,034
895, 053

815,079
1,131,766
1,944,092
9,033,320

802,790,920

29,185,030
27,433,625
67,623,497
62,172,074

60,566,910
111,723,378
39,352,243
48,838,998

38,666,956
40, 828, 659
60,578,069
215,766,481

22, 159, 675

674,888
585, 621

1,391,632
1,258,279

1,200,338
2,341,426

901, 602

1,194,473

948,025
1,191,746
1,902,277
8,569,368

43, 505, 174

^269,603

379,628
1,212,951
1,223,117

1,383,933
3,731,756
1,353,031
2,916,453

2,301,324
3,083,108
4,653,898
21,027,583

21,866,299

217,268
192,281
545, 693
580,233

759,614
2,021,325

979, 356
1,454,923

1,134,009
1,470,303
2,215,417
10,245,875

17,193,201

332,912
114,053
285, 300
252,240

319,239
894,474
434, 819
892,048

758,422
1,210,370
2,072,736
9,576,038

323,943,265

31,499,036
29, 574, 335
69,153,753
65,436,305

63,831,875
113,028,561
39,450,725
49,135,077

37,092,078
41,900,857
62,244,279

221, 596, 334

23,687,786

714,461
634,402

1,484,073
1,322,948

1,251,850
2,399,888

919, 998
1,254,596

1,027,780
1,247,198
2,021,492
9,409,100

45,893,900

37,705
396,601

1,367,147
1, 356, 577

1,603,493
3,860,266
1,906,091
2,901,031

2,438,003
3,107,883
4,944,793
21,974,310

284,981
205, 647

587,768
624, 386

797,201
2,075,262

969,873
1,431,086

1,161,887
1,451,503
2,216,902
10,381,561

431,406
154,808
317,453
273,434

343,126
826, 199
441,366
847, 163

726,700
1,266,531
2,109,341
10,295,203

395,120,335

62,164,442

223,902,733

216, 261, 558

41, 138, 937
43, 235, 300
66, 329, 305

242, 037, 610

27,553,447

1,389,429

4,562,765

5, 047, 396

1,190,606
1,471,114
2,456,214
11,435,923

49,606,033

509,237

5,172,779

9, 052, 306

2, 519, 163

2, 917, 269

5,254,251
24, 181, 033

2,289,563

4, 724, 733

1,223,231
1,414,459
2,294,108
11,511,984

19,564,780

569,030

1,017,313

2,153,640

799, 722
1, 089, 120
2, 265, 265

11, 670, 690

i

^Includes zero assets.
^Includes aiDortization,

^Deficit.
^Included in total but not in detail is $61,347>000 of nondividend distributions reported on Form 1120-S returns of small business corporations taxed through shareholders,

distribution of this amount by size of total assets is not available.

NOTE: For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the

Sample and Limitations of the Data for each of the years 1953 through 1962 appears in the annual volumes for these years.
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Source Book sheet reproduction 342
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SOURCE BOOK OF STATISTICS OF INCOME

Unpublished tables comprising the basic Source Book
of Statistics of Income provide information about corpo-
rations in more detailed form than are contained in the

published Statistics of Income reports.

For 1962, the basic Source Book includes receipts,

deductions, profits, income tax liability, distributions

to stockholders, total assets, depreciable assets, and
inventories, for more than 200 industry groups. The
number of returns that had dollar amounts reported
for each item is also included for 1962. A sample
sheet from the basic Source Book for 1962 follows this

description.

For years 1942 through 1951 and 1953 through 1961,

the Source Book presents statistics by size of total

assets for the items listed above as well as for detailed

asset and liability accounts. (Distribution of items by

size of total assets for 1962 is not available. Also, no

basic Source Book was prepared for 1952.) These tables

are also available for each year beginning with 1926,

but the items were not classified by size of total assets

in the earlier years.

The industry groups for which statistics are available

for 1962 are those shown in table 1 of this report.

Table 1 of the published reports for 1957 through 1961

show the industry groups covered in the Source Book
for other recent years. The content of the earlier

Source Books including the industry groups used, are

summarized on pages 134-142 of Statistics of Income-

-

1956-57, Corporation Income Tax Returns. Compara-

bility of Source Book statistics from year to year is

affected by changes in law and statistical definitions and
concepts, changes in the tax return forms and in the

number of items tabulated from them, and changes in the

Standard Industrial Classification issued by the Bureau
of the Budget and from which the Statistics of Income
industrial classification is derived. These changes are
described in the published Sto^isKcs o//wcowe reports.

Under the provisions of Code section 7515, the

Internal Revenue Service may furnish reproductions
of statistical studies, such as the Source Book, to re-

searchers and analysts at cost. Reproductions are in

the form of: (1) microfilm rolls, one for each year,

containing tables for every industry group, and (2) single

page reproductions of a table for an industry group for

a given year. For each industry group there are two
tables: prior to 1956, one table for returns with net

income, and one for returns without net income; for

1956 through 1961, one table for the total number of

returns, and one for returns with net income. For 1962,

one table covers both types of returns.

In addition to the basic Source Book, statistics on
special subjects are prepared from time to time and
are considered to be part of the Source Book.

Requests for additional information on the content of

the Source Book or on the cost of reproductions should

be addressed to the Director, Statistics Division, Internal

Revenue Service, Washington, D.C. 20224.

341



342 SOURCE BOOK OF STATISTICS OF INCOME

ACTIVE CORPORATION INCOME TAX RETURNSi JULY 1962-JUNE 1963

INCOME STATEMENT) SELECTED BALANCE SHEETi AND INVESTMENT CREDIT ITEMS BY INDUSTRIAL GROUPS

MINOR INDUSTRY 781
Services

:

Motion pictures:
Motion picture production and distribution and motion
picture service industries

(SIZE OF MONEY FIGURES IN THOUSANDS OF DOLLARS)

ITEM

1 NUMBER OF RETURNS' TOTAL
2 FORM 1120-S

3 TOTAL COMPILED RECEIPTS
4 BUSINESS RECEIPTS

INTEREST ON GOVT. OBLIGATIONS!
5 WHOLLY TAXABLE. . .

6 SUBJECT TO SURTAX ONLY. . . .

7 WHOLLY TAX-EXEMPT
8 OTHER INTEREST
9 RENTS

10 ROYALTIES
11 NET S-T CAP GAIN LESS L-T LOSS.
12 NET L-T CAP GAIN LESS S-T LOSS.
13 NET GAINi NONCAPITAL ASSETS . .

14 DIVIDENDS) DOMESTIC CORP. . . .

15 DIVIDENDS! FOREIGN CORP ....
16 OTHER RECEIPTS

17 TOTAL COMPILED DEDUCTIONS ....
18 COST OF SALES AND OPERATIONS. •

19 COMPENSATION OF OFFICERS. . . .

20 REPAIRS
21 BAD DEBTS
22 RENT PAID ON BUSINESS PROPERTY.
23 TAXES PAID
24 INTEREST PAID .........
25 CONTRIBUTIONS OR GIFTS
26 AMORTIZATION
27 DEPRECIATION
28 DEPLETION
29 ADVERTISING
30 AMTS CONTR UNDER PENSION PLANS.
31 AMTS CONTR OTHER BENEFIT PLANS.
32 NET LOSS) NONCAPITAL ASSETS . .

33 OTHER DEDUCTIONS

34 COMPL NET PR OR LOSS (3 LESS 1?).
35 NET INC OR DEFi TOT. (34 LESS 7).

FORMS 11201 -Li -M. -Fi (1)
36 NET INC OR DEF (35 LESS 46) . .

37 STATUTORY SPECIAL OEDS. TOT. (21
38 NET OPERATING LOSS DEDUCTION.
39 DIVIDENDS RECEIVED DEDUCTION.
40 WESTERN HEMISPHERE TRACE DEC.
41 INCOME SUBJECT TO TAX
42 INCOME TAX
43 LESSI INVESTMENT CREDIT . . .

44 TAX AFTER INVESTMENT CREDIT . .

45 COMPILED NET PROFIT LESS INCOME
TAX 1120.-L-M-F (34 LESS 44) (1)

46 1120-S INC OR DEF (35 LESS 36). .

• DISTRIBUTIONS TO STOCKHOLDERS!
47 CASH & ASSETS EXCEPT OWN STOCK.
48 CORPORATION'S OWN STOCK ....
49 TOTAL ASSETS
50 INVENTORIES .....
51 DEPRECIABLE ASSETS
52 LESSI ACCUMULATED DEPRECIATION.
53 COST PROP. USED FOR INVEST. CR. .

54 INVESTMENT QUALIFIED FOR CREDIT .

55 TENTATIVE INVESTMENT CREDIT . . .

56 UNUSED INVESTMENT CREDIT. . . . .

57 FOREIGN TAX CREDIT

RETURNS WITH AND
WITHOUT NET INCOME

NUMBER OF
RETURNS AMOUNT
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Tax Return forms,

1962



CORPORATION INCOME TAX RETURN FORMS AND INSTRUCTIONS. 1962

Page

Form 1120: Corporation income tax return 345
Schedule D, Form 1120: Schedule of gains and losses from sales or

exchanges of property 357
Form 1120-F: Income tax return of foreign corporation 360
Form 1120L: Life insurance company income tax return 374
Schedule D, Form 1120L: Schedule of gains and losses from sales or

exchanges of property 392

Form 1120M: Mutual insurance company income tax return 396
Form 1120-S: Small business corporation return of income 400
Schedule D, Form 1120-S: Schedule of gains and losses from sales or

exchanges of property 408

Form 1120-ES: Declaration of estimated tax 410
Form 1118: Statement in support of credit claimed by domestic corpora-

tion for taxes paid or accrued to foreign countries or possessions of the

United States 412

Form 3468: Computation of investment credit 416

344
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FORM 1120
U.S. Treasury Department
Internal Hevonue Service

U.S. CORPORATION INCOME TAX RETURN—1962
or other taxable year beginning , 1962, ending _

(PLEASE TYPE OR PRINT)
.19—

Chack i£ this is a

—

A. Sole proprietorship D or
partnership D electing
under sec. 1361 to be
taxed as a corporation.

B. Consolidated return. D
C. Personal Holding Co. D

Employer IdenKfication
No.

Number and street

City or town, postal zone number. Stale

E. Business Code No.
(see instructions)

F. County in which located.

G. Enter total assets from line

13Sch. L(seeinstr. R).

IMPORTANT—All applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction Q.

H
s
o

ww
O

I. Gross receipts or gross sales Less: Returns and allowances

3. Less : Cost of goods sold (Schedule A) and/or operations (attach schedule)

3. Gross profit

4. Dividends (Schedule C)

5. Interest on obligations of the United States, etc. issued:

(a) Prior to 3-1-^1

(b) After 2-28-41

6. Other interest

7. Rents

Gross amount Amortizable premium

8. Royalties

9. Net gains (losses) (from separate Schedule D).

.

10. Other income (attach schedule)

11. TOTAL income, lines 3 to 10, inclusive.

2
O
*•*

H
P
o
H

Compensation of officers (Schedule E)

Salaries and wages (not deducted elsewhere)

Repairs (do not include cost of improvements or capital expenditures)

.

Bad debts (from Schedule F it reserve method is used)

Rents

Taxes (attach schedule)

Interest

Contributions or gifts paid (attach schedule—see instructions for limitation) . .

.

Losses by fire, storm, shipwreck, or other casualty, or theft (attach schedule) .

.

Amortization (attach schedule)

Depreciation (Schedule G)

Depletion (attach schedule)

Advertising

(a) Pension, profit-sharing, stock bo.nus, annuity plans (see instructions)

(b) Other employee benefit plans (see instructions)

Other deductions (attach schedule)

TOTAL deductions in lines 12 to 26, inclusive

Taxable income before net operating loss deduction and special deductions (line 1 1 less line 27)

.

Less: (a) Net operating loss deduction (see instructions—attach schedule) ....

(b) Special deductions (Schedule I)

Dne 28 less line 29

31. TOTAL income tax (from line 9, Tax Computation Schedule, page 3) . .

.

32. Credits: (a) Tax paid with application for extension of time to file (att. Form 7004)

(b) Payments and credits on 1962 Declaration of Estimated Tax

(c) Credit from regulated investment companies (attach Form 2439) . .

(d) Investment credit (attach Form 3468)

33. If tax Qine 31) is larger than credits (line 32), the balance is TAX DUE. Enter balance here

34. If tax Oine 31) is less than credits (line 32) Enter the OVERPAYMENT here

35. Enter amount of line 34 you want: Credited on 1 953 estimated tax — - Refunded

I declare under the penalties of perjury that I have examined this return (including accompanying schedules and statements) and to

the best of my knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based
on all information of which he has any knowledge.

CORPORATE
SEAL (Date) (Signature of officer) (TiUe)

(Date) (Individual or firm signature of preparer) (Address)
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Form IICO (1962) Pa9« S

Schedule A.—COST OF GOODS SOLD,
(Where invsr.iorieo or^ a-i ;t:''- '--' 'or-

(See Ir.stnaclion 2)

1. Inventory at beginning of yaz'

2. Merchandise bought for rr.CLr.Uiaccurs cr =a"^

3. Salaries and wages

4. Other costs per books (attach schsdu'e) . .

.

5. Total t

6. Less: Inventory at end of ysar

7. Cost of goods sold (enter here Cid or.

'

page 1)

1. Was inventory volued ot

—

CrrA ; lov/er c: co'X or market ;

LIFO D ; other n ? If oth--- attach exobnalion.
2. Have v/rite-dov.-ns been -r.-j-ie to mve.itcry? Yes D No D- I:

"Yes," v;ere the write-downs computed on the basis of:

(a) D Percentage reductions from parts of the inventory
(b) Percentage reductions from the total inventory
(c) D Valuation of individual items.

If "a" or "b" is checked, enter the percentage of write-
dov/ns .%. For "a," "b," or "c" enter the dollar
amount of write-downs S (If not available,
estimate and indic^te that the figure is an estimate.)

3. Was the inventory verified by physical count during the year?
Yes D No Q. If "No," cticch e::planation of how the closing in-

ventory v/as determined.
4. Was there any substantial change in the m.anner of determ.ini.nCT

quantities, co.-ts or valuations between the opening and closing in-

ventories? Yes O No D- If "Yes," attach explanation.
rOl'E: If a Hirerl ar^\-:<^- ^^rro! ; '^ o: en \-y a a-je-':Dn, at'i"":- explanation.

Schedule C.



FACSIMILES OF TAX RETURNS, 1962 347

Form 1120(1562) Page 3

Schedule H.—SUMMARY OF DEPRECIATION AND AMORTIZATION SCHEDULES
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Form 1120 (1962) Page 4

Schedule L.—BALANCE SHEETS. (See Instructions)

ASSETS

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

Cash

Notes and accounts receivable

(a) Less: Reserve lor bad debts

Inventories

Investments in Government obligations

Other current assets (attach schedule)

Loans to stockholders

Other investments (attach schedule)

Buildings and other fixed depreciable assets

(a) Less: Accumulated amortization and deprec;::tion.

.

Depletable assets

(a) Less: Accumulated depletion

Land (net o! any amortization)

Intangible assets (amortizable only)

(a) Less: Accumulated amortization

Other assets (attach schedule)

Total assets

LIABILITIES AND CAPITAL

Accounts payable

Mortgages, notes, and bonds payable in less than 1 year.

Other current liabilities (attach schedule)

Loans from stockholders

Mortgages, notes, and bonds payable in 1 year or more. .

.

Other liabilities (attach schedule)

Capital stock:

(a) Preferred stock

(b) Common stock

Paid-in or capital surplus

Surplus reserve (attach schedule)

Earned surplus and undivided profits

Total liabilities and capital

Beginning of taxable year

(A) Amount (B) Total

End of taxable year

(C) Amount (D) Total

Schedule M.—RECONCILIATION OF TAXABLE INCOME AND ANALYSIS OF EARNED SURPLUS AND UNDIVIDED PROFITS

1. Earned surplus and undivided profits
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Instructions for Form 1120—1962

U.S. Corporation Income Tax Return

GENERAL INSTRUCTIONS

349

(References are to the Internal
Revenue Code.)

A. Taxpayers required to file Form 1120.

—

1. Domestif corporations, whether or not having any taxable
income, unless exempt under section 501.

2. Real estate investment trusts defined under section 856.

3. Regulated investment companies defijied under section

851.

4. Partnerships and proprietorships electing to be taxed as

domestic corporations. (See section 1361.)

B. Returns required of certain organizations.

—

1. Foreign corporations—file Form 11 20F.

2. Life insurance companies subject to tax imposed by sec-

tion 802—file Form 1120L.

3. Mutual insurance companies subject to tax imposed by
section 821—file Form 1120M.

4. Exempt farmers cooperatives subject to tax under section

522—file Form 990-C.

5. Exempt organizations subject to tax imposed by section

511 on income derived from an- unrelated trade or business—file

Form 990-T.

6. Small business corporations which qualify and elect under
section 1372(a) to have their taxable income taxed directly to

shareholders—file Form 1120—S.

C. Information returns and other forms which may be required

in addition to Form 1120 (other than certain specialized forms de-

scribed below).

—

1. Forms 1096 and 1099.—Information returns to be filed

concerning certain salaries, fees, compensation, interest, rents,

royalties, annuities, pensions, dividends, and foreign items.

2. Forms 966 and 1099L.—Information returns regarding

dissolution or liquidation, and distributions in Uquidation.

3. Form 2952.—Information return to be filed by a domestic

corporation with respect to certain controlled foreign corporations.

4. Form 1118.—Statement in support of credit claimed by
a domestic corporation for taxes paid or accrued to foreign coun-

tries or possessions of the United States.

5. Form 2950.-—Statement in support of deductions for pay-
ments to an employees' pension, profit-sharing, stock bonus trust

or annuity plan and compensation under a deferred payment plan.

6. Form 3468.—Computation of investment credit.

7. Schedule PH {Forrn 1120).—Computation of U.S. per-

sonal holding company tax.

D. Period to be covered by return.—Returns shall be filed for

the calendar year 1962 or fiscal year beginning in 1962 and end-

ing in 1963. For the procedure to follow in changing an estab-

lished accounting period, see Section 1.442-1, Income Tax Regu-
lations. In cases where prior approval must be obtained, file

Form 1128, Application for Change in Accounting" Period.

E. Accounting methods.—Taxable income shall be computed in

accordance with the method of accounting regularly used by the

taxpayer in maintaining its books and records. In all cases the

method adopted should clearly reflect taxable income. (See Sec-

tion 446.) Except in those cases where the law specifically per-

mits it, a taxpayer may not change the method of accounting upon
the basis of which it has reported its income in prior years (for

its income as a whole or with respect to any separate trade or

business) without first securing consent on Form 3115, Applica-

tion for Change in Accounting Method.

Rounding off to whole-dollar amounts.—The money items on
your return and accompanying schedules may be shown as whole-

dollar amounts. Eliminate any amount less than 50 cents, and
increase any amount from 50 cents through 99 cents to the next
highest dollar.

F. -Filing of return and payment of tax.—Returns of corpora-

tions must be filed on or before the 15th day of the third month
foUowdng the close of the taxable year with the District Director

of Internal Revenue for the district in which the corporation's

principal place of business or principal office or agency is located.

(Section 6072.)

059—16—77179-1

Request for automatic extension of 3 months for filing of return
mustbemadeon Form 7004. (Section 6081(b).)

The balance of tax due must be paid in full when the return is

filed or in two installments, 50 percent on or before the 15th day
of the third month and 50 percent on or before the 15th day of the
sixth month following the close of the taxable year.

The tax may be paid in cash or by check or money order drawn
to the order of "Internal Revenue Service." Cash payment
should be made only in person at the District Director's office.

G. Declaration of estimated tax (Form 1120-ES).—A declara-
tion of estimated tax must be filed by every corporation if its in-

come tax for the taxable year can reasonably be expected to exceed
$100,000 plus the amount of any estimated credits against the tax.

In the case of affiliated corporations filing a consolidated return,
see section 1502. Underpayment of installments of estimated tax
will result in additional charges to the tax. If you have an under-
pa^fment of estimated tax and believe the additional charge should
not be asserted due to the applicability of any of the "relief pro-
visions" of section 6655(d), attach Form 2220 to your return.

H. Failure to file, etc.—Substantial additions to the tax are im-
posed for failure to file a return, for late filing, and for filing a
false or fraudulent return.

I. Signature and verification.—The return must be signed either
by the president, vice president, treasurer, assistant treasurer or
chief accounting officer, or by any other corporate officer (such as
tax officer) who is authorized to sign. A receiver, trustee, or as-
signee must sign any return which he is required to file on behalf of
a corporation.

J. Domestic corporations entitled to benefits of section 931.

—

Domestic corporations within the possessions of the United States
(except the Virgin Islands) may report as gross income only gross
income from sources within the United States, provided (a) 80
percent or more of the gross income for the 3-year period imme-
diately preceding the close of the taxable year (or such part there-
of as may be applicable) was derived from sources within a
possession of the United States, and (6) 50 percent or more of the
gross income for such period or such part thereof was derived
from the active conduct of a trade or business within a possession
of the United States.

K. Information regarding renegotiable contracts.—Every cor-
poration which held, during the taxable year, contracts or sub-
contracts which were subject to the Renegotiation Act of 1951
shall, in answer to question K, page 3, state the actual or, if not
accurately determinable, its best estimate of the aggregate gross
dollar amount billed during the current taxable year under all con-
tracts and/or subcontracts.

L. Consolidated returns.—Subject to the provisions of sections
1501 through 1552 and the regulations, an affiliated group of cor-
porations may make a consolidated income tax return in lieu of
separate returns. The making of a consolidated return shall be
upon the condition that all corporations which at any time during
the taxable year have been members of the affiliated group consent
to all the consolidated return regulations prescribed under section
1502 prior to the last day prescribed by law for the filing of such
return. The common parent corporation, when filing a consoli-
dated return, shall attach thereto a schedule showing the names
and addresses of all the corporations included in the return. Form
851, Affiliations Schedule, should be obtained from the District
Director of Internal Revenue and filed as a part of the return.
Each subsidiary must prepare two signed copies of Form 1122
authorizing the making of the return on its behalf. One such form
shall be attached to the consolidated return as a part thereof, and
the other shall be filed, at or before the time the consolidated
return" is filed, in the office of the District Director for the sub-
sidiary's district.

Supporting schedules shall be filed with the consolidated return.
These schedules shall be prepared in columnar form, one column
being provided for each corporation included in the consolidatipn,
showing in detail the items of gross income and deductions and
the computation of taxable income ; one column for a total of like

items before adjustments are made; one column for intercompany
eliminations and adjustments; and one column for a total of like

items after giving effect to the eliminations and adjustments. The
Instruaions—Form 1120 (1962)
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PAGE 2

items included in the column for eliminations and adjustments

should be symbolized to identify contra items affected, and suitable

explanations appended, if necessary. Similar schedules shall also

contain in columnar form a reconciliation of surplus for each cor-

poration, together with a reconciliation of the consolidated surplus.

A schedule which sets forth the basis of property transferred to or

received from an affiliated, subsidiary, or parent corporation must

also be attached.

Consolidated balance sheets as of the beginning and close of the

taxable year of the group shall accompany the consolidated return

in a form similar to that required for reconciliation of surplus.

M. Tax on improperly accumulated earnings.—In order to pre-

vent accumulation of earnings and profits for the purpose of en-

abling shareholders to avoid the tax on individuals, section 531

provides an additional tax upon the accumulated taxable income
of corporations formed or availed of for the purpose of such tax

avoidance.

N. Stock ownership in foreign corporations.—In addition to the

information to be shown in Schedule C of the return, a corporation

owning directly or indirectly any stock of a foreign corporation

must attach a statement showing the name and address of each
company and the total number of shares of each class of outstand-

ing stock owned during the taxable year. If the corporation

owned 5 percent or more in value of the outstanding stock of a
foreign personal holding company, attach a statement setting forth

in complete detail the information required by section 551 (d).

O. Balance sheets.—The balance sheets. Schedule L, should

agree with the books of account or any differences should be rec-

onciled. The balance sheets for a consolidated return of affiliated

corporations should be furnished in accordance with Instruction L.

All corporations reporting to the Interstate Commerce Commis-

sion or to any National, State, municipal, or other public officer,

may submit, in lieu of Schedule L, copies of their balance sheets

prescribed by such authorities as at the beginning and end of the

taxable year.

Line 10, Schedule L, shobld show land less any accumulated
amortization of the land as an emergency facility under the au-
thority of section 168.

P. Forms other than prescribed by return.—Banks, insurance

companies, and other corporations required to submit substan-

tially similar statements of income and expenses to any National,

State, municipal, or other public officer may submit with the re-

turn a statement of income and expenses in the form furnished to

such officer, in lieu of the information requested in lines 1 to 30,

page 1, except that a railroad company may submit with the re-

turn a statement on Form 1090. In such cases the taxable in-

come will be reconciled by means of Schedule M with the net

profits shown by the income and expense statement submitted,

and should be entered as line 30, page 1.

Q. Attachments.—Attachments may be used in the preparation

of your return if the lines on the form schedules are not sufficient

for your needs. The attachment must contain all required infor-

mation, follow the format of the official schedules and must be
attached to the return in the same sequence as the schedules ap-

pear on the official forms. If an attachment is used in place of

a schedule having a summary line on page 1 of the form the total

need not be entered on the schedule, but must be entered on page 1

.

R. Total assets.—Enter the total assets as of the end of the

taxable year as shown on line 13, Schedule L. In the event there

are no assets at the end of the taxable year, show the total assets

as of the beginning of the taxable year.

SPECIFIC INSTRUCTIONS (Numbered to correspond with the line numbers on page 1)

2. Cost of goods sold.—If the production, manufacture, pur-

chase, or sale of merchandise is an income-determining factor in

the trade or business, inventories of merchandise on hand should

be taken at the beginning and end of the taxable year, and may
be valued at cost, or at cost or market, whichever is lower, or by
any other permissible method.

An inventory method once properly adopted is controlling until

permission to change is obtained from the Commissioner. Appli-

cation for permission to change an inventory method must be made
on Form 3115 and filed with the Commissioner within 90 days

after the beginning of the taxable year in which it is desired to

effect a change. In case the inventories reported do not agree with
the balance sheet, attach a statement explaining the difference.

A corporation electing to use the last-in, first-out method of

valuing inventory provided for in section 472 must file Form 970'
with the return for the first year of the election. Thereafter,

attach separate schedule showing : ( 1 ) a summary of all inven-

tories; (2) with respect to any inventories computed under section

472, the computation of the quantities and cost by acquisition

levels.

Cost of operations {where inventories are not an income-deter-

mining factor).—If the amount entered on line 2 includes an
amount applicable to cost of operations, attach a schedule show-
ing: (1) Salaries and wages; and (2) other costs in detail.

5. Interest on obligations of the United States, etc.—Enter on
line 5(a) interest on obligations of the United States, etc. issued

prior to March 1, 1941, of (1) U.S. Savings and Treasury bonds
owned in excess of the principal amount of $5,000 and (2)
obligations of a U.S. instrumentality. Also enter on line 3;

Schedule M, all interest received or accrued during.the year on
the various obligations. The net amount of interest reported
on line 5(a) is also allowable as a deduction. See the instructions

for Schedule I. Enter on line 5(b) interest on such obligations

issued after February 28, 1941. For provisions relating to amor-
tizable bond premium, see section 171.

For special rules applicable to dealers m securities, with respect
to premium attributable to certain tax-exempt securities, see sec-

tion 75.

Non-interest-bearing obligations issued at a discount.—Tax-
payers on the cash basis may elect, as to all non-interest-bearing
obligations issued at a discount and redeemable for fixed amounts
increasing at stated intervals (for example. United States Savings
Bonds), to include the increase in redemption price applicable to

the current year. For the year of election the total increase in

redemption price of such obligations occurring between the date
of acquisition and the end of the year must be included. Attach

statement listing obligations owned and computation of the in-

crease. {Section 454.)

6. Other interest.—Enter on line 6, the amount of interest on
loans, notes, mortgages, bonds, bank deposits, corporate bonds,

etc. The term "corporate bonds" includes bonds, debentures,

notes, certificates of indebtedness, or other evidences of indebt-

edness issued by any corporation and bearing interest, with inter-

est coupons or in registered form. For provisions relating to

amortizable bond premium, see section 171.

7. Rents.-—Enter the gross amount received for the rent of

property. Any expenses, including repairs, interest, taxes, and
depreciation should be included in the proper lines for deduc-
tions. In the case of a lease entered into prior to January 1, 1954,

if both lessor and lessee are corporations and if under the lease

the lessee is obligated to pay any part of the lessor's income tax on
the rental payment, this tax is excluded from lessor's gross income
and may not be deducted by lessee. (Section 110.)

8. Royalties.—Enter the gross amount received as royalties. If

a deduction is claimed for depletion, it must be reported on line 23.

9. Gains and losses from sales or exchanges of capital assets and
other property.—The computation of gains and losses from sales

or exjchanges of capital assets and property other than capital assets

should be made on separate Schedule D and filed with Form 1 1 20.

Every sale or exchange of property, even though no gain or loss

is indicated, must be reported in detail. If for any taxable year

the net long-term capital gain exceeds the net short-term capital

loss, or in case of only a net long-term capital gain, a computation
of the alternative tax should be made on separate Schedule D.

10. Other income.—Enter total amount of other income not re-

ported elsewhere in the return and attach schedule showing details.

14. Repairs.—Enter the cost of incidental repairs, including

labor, supplies, and other items, which do not add to the value or

appreciably prolong the life of the property. Expenditures for

new buildings, machinery, equipment, or for permanent improve-

ments or betterments which increase the value of the property are

chargeable to capital account.

15. Bad debts.—Bad debts may be treated in either of two
ways— (1) by a deduction from income in respect of debts which
become worthless in whole or in part, or (2) by a deduction from

income of a reasonable addition to a reserve for bad debts. (Sec-

tion 166.)

A taxpayer filing a first return of income may select either of

the two methods, and that method must be followed for subse-

quent years, unless permission is granted by the Commissioner to

change to the other method. Application for permission to change

the method must be made on Form 3115 within 90 days after the

069—16—77179-1
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beginning of the taxable year for which it is desired to eflfect the
change.

Worthless debts arising from unpaid rents, and similar items of

taxable income, will not be allowed as a deduction unless the in-

come such items represents has been included in the return of in-

come for the year for which the bad debt deduction is claimed, or
for a previous year.

For treatment of bad debts of a mutual savings bank not having
capital stock represented by shares, a domestic building and loan
association, and a cooperative bank without capital stock organized
and operated for mutual purposes and vnthout profit, see section

593 and the regulati6ns thereunder.

16. Rents.—Enter rent paid or accrued for business property
in which the corporation has no equity. With respect to leases

entered intp prior to January 1, 1954, see instruction No. 7.

17. Taxes.—Enter taxes paid or accrued during the taxable
year and attach a schedule showing the type and amount of tax.

Do not include Federal income, war-profits, and excess-profits

taxes; estate, inheritance, legacy, succession, and gift taxes; foreign
or United States possession income taxes if any credit is claimed in

line 6 (tax computation) ; Federal taxes paid on bonds containing
a tax-free covenant, nor taxes not imposed upon the taxpayer.
See section 164 (d) regarding apportionment of taxes on real

property between seller and purchaser.

18. Interest.—Enter interest paid or accrued on business indebt-
edness. Do not include interest on indebtedness incurred or con-
tinued to purchase or carry obligations the interest on which b
wholly exempt from income tax. (Section 265.)

See section 267 for limitation on deductions for unpaid expenses
and interest in the case of transactions between related taxpayers.

19. Contributions or gifts paid.—Enter contributions or gifts

actually paid within the taxable year to or for the use of ( 1 ) a
State, a possession of the United States, or any political subdivi-

sion of any of the foregoing, or the United States or the District

of Columbia for exclusively public purposes; (2) a corporation,
trust, or community chest, fund, or foundation, created or or-

ganized in the United States or in any possession thereof or under
the law of the United States, or of any State, or of the District of

Columbia, or of any possession of the United States, organized
and operated exclusively for religious, charitable, scientific, literary,

or educational purposes or the prevention of cruelty to children or
animals (but in the case of contributions or gifts to a trust, chest,

fund, or foundation only if such contributions or gifts are to be
used within the United States or any of its possessions exclusively

for such purposes), no part of the net earnings of which inures to

the benefit of any private shareholder or individual, and no' sub-
stantial part of the activities of which is carrying on propaganda,
or otherwise attempting to influence legislation; (3) posts or or-

ganizations of war veterans, or auxiliary units of, or trusts or foun-
dations for, any such posts or organizations, if such posts, organi-
zations, units, trusts, or foundations are organized in the United
States or, any of its possessions, and if no part of their net earnings
inures to the benefit of any private shareholder or individual; or

(4) nonprofit cemetery or burial companies. The amount claimed
shall not exceed 5 percent of the corporation's taxable income
computed without regard to (1) this deduction, (2) the "special

deductions" in li.ie 29 (b), and (3) any net operating loss carry-

back to the taxable year under section 172.

In the case of a corporation on the accrual basis, any contribu-
tion or gift will, at the election of the taxpayer made at the time
the return is filed, be considered as paid during the taxable year
if payment is actually made on or before the fifteenth day of the
third month following the close of the taxable year, and if the con-
tribution or gift has during the taxable year been authorized by
the board of directors of the corporation. A copy of such au-
thorization must be attached to the return.

Do not deduct as a business expense charitable contributions
which come within the above description, but which are unallow-
able in whole or in part because of the limitation contained in

section 170. (Section 162 (b).)

Any contributions paid during the taxable year in excess of the
amount deductible may be carried over and deducted in the two
succeeding taxable years subject to the 5 percent limitation pro-

vided in section 170 (b) (2). In a taxable year to which there is

a net operating loss carryover and charitable contributions in

excess of the amount deductible (or a charitable contribution

carryover from a preceding taxable year), see section 170 (b) (3).

Attach a schedule showing the name and address of each or-

ganization and the amount paid. If there is included a contribu-

tion carryover, show the amount and how the carryover was
determined.

PAGE 3

20. Losses by fire, storm, shipwreck, or other casualty, or
theft.—Enter losses sustained during the year, arising from fire,

storm, shipwreck, or other casualty. Tor determination of the
amount deductible, see section 165 (b). Theft losses are deduct-
ible only in the year in which discovered.

21. Amortization.—If a deduction is claimed on account of
amortization, attach a schedule shovidng: (1) A description of the
facilities or expenditures bei»g amortized ; ( 2 ) date acquired, com-
pleted, or expended; (3) amount being amortized; (4) amortiza-
tion deducted in prior years; (5) amortization period (number
of months); (6) amortization for this year; and (7) the total
amount of amortization less the amount claimed in Schedule A
and elsewhere on the return. A summary of the total amortiza-
tion for each facility or expenditure must be shown in Schedule H.

The law makes special provisions for amortization of the follow-
ing kinds of assets and expendit)ires:

(a) Emergency facilities.—Section 168;

(b) Research and experimental expenditures.—Section 174j

(c) Exploration expenditures.—Section 615;

(d) Development expenditures.—Section 616;

(e) Organizational expenses.—Section 248; and

(/) Trade-mark and trade-name expenditures.—Section 177.

For details concerning the information which must be furnished
in the statements of election required by these sections, consult
your District Director.

22. Depreciation.—If a deduction is claimed on account of de-
preciation, fill in Schedule G. A reasonable allowance for the
exhaustion, wear and tear, and obsolescence of property used in
the trade or business or of property held by the taxpayer for the
production of income shall be allowed as a depreciation deduction.
(Section 167.) The allowance does not apply to inventories or
stock-in-trade nor to land apart from the improvements or physical
developments added to it. Depreciation on leasehold improve-
ments, patents and copyrights shall be included in Schedule G.

Adjustments to basis of property: (a) Investment credit.

—

The cost or other basis of property which qualifies for the invest-
ment credit shall be reduced by an amount equal to 7 percent
(3 percent for public utilities) of the qualified investment.

(b) Additional first-year depreciation.—If a taxpayer elects to
claim the additionsJ first-year allowance under section 179, the
basis of the property must be adjusted for the amount of the
deduction so claimed.

(c) Salvage value.—Salvage value must be taken into account
in determining the depreciation deduction (except under declining
balance method) either by a reduction of the amount subject to
depreciation, or by a reduction in the rate of depreciation, but in
no event shall an asset (or an account) be depreciated below a
reasonable salvage value. In computing the basis on which depre-
ciation may be taken for personal property, other than livestock,
salvage value need not be taken into account, if it does not exceed
10 percent of the cost or other basis of the property. If salvage
value exceeds 10 percent, only the excess need be taken into
account. These provisions apply to property with a useful life of
3 years or more which was acquired after October 16, 1962.

New Depreciation Guidelines and Rvdes

Revenue Procedure 62-21 dated July 12, 1962, sets forth new
standards and procedures for determining depreciation. The new
guideline lives for guideline classes (broad categories not item-by-
item) are in most cases substantially shorter than those previously
used. These new guideline lives and rules are applicable to all

depreciable property including existing assets as well as new acqui-
sitions; however, they do not supersede existing rules and proce-
dures for any taxpayer who wishes to continue to use them.

Taxpayers who wish to use the new provisions must use them
for all assets in a particular guideline class. Taxpayers may use
class lives equal to or longer than the guideline lives for 3 years
and may continue to use them thereafter if certain standards are
met and replacement practices are consistent with the lives used.

The depreciation schedule provided on the return is to be used
for reporting depreciation under both Revenue Procedure 62—21
and previously prescribed rules and standards. Although depre-
ciation reported under the revenue procedure should be shown
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on the basis of group and guideline class, it is not necessary to

disturb your present depreciation accounts.

Revenue Procedure 62-21 is contained in IRS Publication

No. 456 (9-62), which may be purchased for 25 cents from the

Superintendent of Documents, Government Printing Office,

Washington 25, D.C.

DEPRECIATION METHODS

Following is a brief description of the various methods of

depreciation which may be used vmder either Revenue Procedure

62-21 or previously prescribed rules and standards:

(a) Straight line method.—To compute the deduction, add the

cost of improvements to the cost (or other basis) of the property

and deduct the total depreciation allowed or allowable. Divide

the result by the number of years of useful life remaining to the

asset—the quotient is the depreciation deduction.

(6) Declining balance method.—^A uniform rate is applied

each year to the remaining cost or other basis of property deter-

mined at the beginning of such year. For property acquired be-

fore January 1, 1954, or used property whenever acquired, the

rate of depreciation under this method may not exceed one and
one-half times the applicable straight-line rate.

(c) Special rules for new assets acquired after December 31,

1953.—The cost or other basis of an asset acquired after Decem-
ber 31, 1953, may be depreciated under methods proper in the

past; or, it may be depreciated under any of the following methods
provided ( 1 ) that the asset is tangible, (2) that it has an estimated

useful life of three years or more to the taxpayer, and (3) that the

original use of the asset commenced with the taxpayer and com-
menced after December 31, 1953.

(i) Declining balance method.—This method may be used
with a rate not in excess of twice the applicable straight-line rate.

(2) Sum of the years-digits method.—The deduction for each
year is computed by multiplying the cost or other basis of the

asset by the number of years of useful life remaining (including

the year for which the deduction is computed) and dividing the

product by the sum of all the digits corresponding to the years of

the estimated useful life of the asset. In the case of a 5-year life

this sum would be 15 or (5-f4-)-3-)-2-fl). For the first year
five-fifteenths of the cost would be allowable, for the second year
four-fifteenths, etc.

(3) Other methods.—A taxpayer may use any consistent

method which does not result in accumulated allowances at the

end of any year greater than the total of the accumulated allow-

ances which would have resulted from the use of the declining

balance method. This limitation applies only during the first two-
thirds of the useful life of the property.

(d) Section 179—Additional first-year depreciation allow-

ance.—Corporations may elect to write off 20 percent of the cost

of tangible personal property, but only to the extent of an aggre-

gate cost of $10,000, for the first taxable year for which a deduc-
tion is allowable under section 167. The cost of property does not

include so much of the basis of such property as is determined by
reference to the basis of other property held at any time by the

person acquiring such property. This additional depreciation is

limited to property with a remaining useful life of 6 years or
more and which is not acquired from an affiliated corporation
(as defined in section 1504, except that "more than 50 percent"
stock ownership is substituted for "at least 80 percent" wherever
it appears in section 1054 (a)). All members of the affiliated

group will be treated as one taxpayer, and the $10,000 limitation

will be apportioned among the members in the manner prescribed
by regulations. Further, for this allowance to apply in any case,

the basis of the property must not be determined in whole or in

part by reference to the transferor's basis. Depreciation on the
remaining cost of the property may be taken under any of the
methods indicated above. The additional first-year depreciation
of an asset should be shown on a separate line of the depreciation
schedule rather than included on the line used to show the regular
depreciation of the asset.

A simimary of the total depreciation for each method must be
shown in Schedule H.

23. Depletion.—If a deduction is claimed on account of deple-
tion, procure from the District Director; Form M (mines and
other natural deposits), Form O (oil and gas), or Form T (tim-

ber), fill in and file with return. If complete valuation data
have been filed with questionnaire in previous years, then file

with your return information necessary to bring your depletion
schedule up to date, setting forth in full a statement of all trans-

actions bearing on deductions from or additions to value of
physical assets during the taxable year with explanation of how
depletion deduction for the taixable year has been determined.
(Sections 611, 612, and 613.) Expenditures to be deferred and
deducted ratably under the election provided in sections 616 (b),

relating to certain expenditures in the development of mines, and
615 (b), relating to deductions for mine exploration, are not to

be taken into account in determining the adjusted basis for prop-
erty for the purpose of computing a deduction for depletion
under section 611.

For details concerning the information which must be furnished

in the election to aggregate separate operating mineral interests

xmder section 614 (b), consult your District Director.

24. Advertising.—Enter the total amount paid or incurred dur-
ing the year for advertising. Expenditures for advertising, to be
deductible, must be ordinary and necessary and bear a reasonable
relation to the business activities in which the corporation is

engaged.

25 (a). File Form 2950 to substantiate the deduction claimed
for amounts contributed to pension, profit-sharing, stock bonus,
and annuity plans under section 404. Form 2950 must be filed

for years other than the first year a deduction is claimed and may
be used for the first year instead of submitting the information

required by Section 1.404 (a) -2 (a). Income Tax Regulations.

25 (4). Other employee benefit plans.—Enter deductions for

contributions to employee benefit plans other than those claimed on
line 25 (a), such as insurance, health, or welfare plans. Submit
with the return a schedule for each plan showing ( 1 ) the nature
of benefits, i.e., group term life insurance, group permanent life

insurance, noninsured death benefit, hospitalization, surgical, med-
ical, sickness, accident, major medical expense, unemployment
benefit, or other welfare benefits; (2) method of financing, i.e.,

insured, industry or areawide fund, self-insured fund, or direct

benefit payments; (3) the amount of deduction; (4) the amount
of employee contributions

; ( 5 ) the number of employees covered

;

and (6) if a self-insured plan, the amount of benefits paid during
the taxable year. Also show the number of employees employed
by the corporation.

26. Other deductions authorized by law.—Enter any other au-
thorized deductions for which no space is provided on the return.

Any deduction claimed should be explained in an attached
schedule.

No deduction is allowable for the amount of any item or part
thereof allocable to a class of exempt income other than interest.

For nonallowance of interest on indebtedness incurred or con-
tinued to purchase or carry tax-exempt securities, see instruction

18. Items directly attributable to wholly exempt income shall

be allocated thereto, and items directly attributable to any class

of taxable income shall be allocated to such taxable income. If an
item is indirectly attributable both to taxable income and exempt
income, a reasonable proportion thereof, determined in the light

of all the facts and circumstances in each case, shall be allocated

to each. A taxpayer receiving any such exempt income, or hold-

ing any property or engaging in any activity the income from
which is exempt shall submit with its return as a part thereof an
itemized statement, in detail, showing ( 1 ) the amount of each class

of exempt income, and (2) the amount of expense items allocated

to each such class (the amount allocated by apportionment being
shown separately).

In the case of mutual savings banks, cooperative banks, and
domestic building and loan associations, any amounts paid or cred-

ited to the accounts of depositors or holders of accounts as divi-

dends on their deposits or withdrawable accounts, if such amounts
may be withdrawn on demand subject only to customary notice

of intention to withdraw, are allowable deductions in computing
taxable income. (Section 591.)

Under section 592 a special deduction in computing taxable

income is allowed a mutual savings bank not having capital stock

represented by shares, a domestic building and loan association,

or a cooperative bank without capital stock organized and operated

for mutual purposes and without profit, for repa>-ment during the

taxable year of loans made before September 1, 1951, by the

United States or its wholly owned agencies, or by a mutual
fund established under the authority of State law.
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29. (a) Net operating loss deduction.—The "net operating loss

deduction" is the sum of the net operating loss carryovers and
carrybacks to the taxable year. (Section 172 (a).) A net oper-
ating loss may be carried back 3 years and carried over 5 years.
The net operating loss must first be carried to the earliest of the 8
taxable years to which it may be carried, then to the next earliest
year, etc. The portion of such loss which shall be carried to each
of the other 7 taxable years shall be the excess, if any, of the
amount of such loss over the sum of the taxable income for each
of the prior taxable years to which such loss may be carried.
(Section 172 (b).)

The term "net operating loss" means the excess of allowable
deductions over gross income, computed with the following
modifications:

(a) No net operating loss deduction is allowed.

(6) The special deductions provided in section 242 (paitially
tax-exempt interest) and section 922 (Western Hemisphere trade
corporations ) are not allowed.

(c) The specijJ deductions allowed by section 243 (dividends
received by corporations), section 244 (dividends received on cer-
tain preferred stock of public utilities), and section 245 (dividends
received from certain foreign corporations) are computed without
regard to the 85-percent limitation provided in section 246 (b).
See section 1.172—2 of the regulations.

(d) The special deduction allowed by section 247 (dividends
paid on certain preferred stock of public utilities) is computed
without regard to the provisions of subsection (a) (1) (B) of such
section. (Section 172 (d).)

As stated, the net operating loss deduction is the sum of the
carryovers and carrybacks. However, the following modifications
must be taken into account in determining the taxable income

PAGE 5

for any year which must be subtracted from a net operating loss
to determine the portion of such loss which will still be available
to carry to a subsequent year

:

(a) The special deductions provided in sections 242 (partially
tax-exempt interest) and 922 (Western Hemisphere trade corpora-
tions) are not allowed.

(6) The amount of the net operating loss deduction is deter-
mined without regard to the net operating loss for the loss year or
any taxable year thereafter.

If the corporation desires prompt adjustment for an overpay-
ment attributable to a net operating loss carryback, an appli-
cation for a tentative adjustment should be filed on Form 1139
within 12 months after the close of the taxable year in which
the net operating loss is sustained. (Section 6411.)

For treatment of net operating loss carryovers in certain corpo-
rate acquisitions, see section 381.

For special limitation on net operating loss carryovers in case of
a corporate change of ownership, see section 382.

Sections 852 (b) (2) and 857 (b) (2) provide that no net oper-
ating loss deduction shall be allowed in the case of a regulated in-
vestment company or a real estate investment trust.

Attach a schedule showing your computation.

29. (b) Special deductions.—See the instrtictions for Schedule I.

32. Credits.—Enter all pajTnents and credits except the credit
allowed for income taxes paid to a foreign country or U.S. pos-
session (line 6, Tax Computation Schedule).

35. If you elect to have all oj part of the overpayment applied
to your estimated tax, no interest shall be allowed on such portion
of the overpayment credited.

EXPENSE ACCOUNT ALLOWANCES—SCHEDULE E, COLUMN 7

Expense account allowance means : ( 1 ) amounts, other than
compensation, received as advances or reimbursements, and (2)
amounts paid by or for the corporation, for expenses incurred by
or on behalf of an officer including all amounts charged through
any type of credit card.

However, this term does not include amounts paid for: (a) the
purchase of goods for resale or use in your business; (6) incidental

expenses, such as the purchase of office supplies for the corporation

or local transportation in connection with an errand; and (c) such

fringe benefits as hospitalization insurance, approved pension trust

funds and unemployment insurance.

Column 7 of Schedule E is to be completed for your 25 highest
paid officers. To determine the highest paid officers for this

purpose all allowances including expense account allowances as
described above must be added to each officer's compensation.
Column 7 need not be completed for any officer for which the
combined amount is less than $10,000.
The information is to be submitted by each member of an

affiliated group which files a consolidated return.

For this purpose an officer is a person who is elected or ap-
pointed to office or who is designated as such in the corporation's
charter or bylaws such as regular officers, chairman of the
board, etc.

SCHEDULE I—SPECIAL DEDUCTIONS
1. Partially tax-exempt interest.—Enter the amount received

as interest on obligations of the United States or on obligations

of corporations organized under Act of Congress which are

instrumentalities of the United States, but only if (1) such
interest is included in gross income; and (2) such interest is

exempt from normal tax under the Act authorizing the issuance

of such obligations. This deduction must be reduced by any
amortiiable bond premium as provided in section 171.

2. Dividends-received deductions.— (a) Dividends received

from a domestic corporation.—Enter an amount equal to 85 per-

cent of the amount received as dividends (except dividends on
certain preferred stock of public utilities) from a domestic cor-

poration subject to income tax. Amounts received as dividends

from mutual savings banks, cooperative banks, and domestic build-

ing and loan associations and allowed as a deduction to such banks
or building and loan associations shall -not be treated as divi-

dends. In the case of dividends received from a regulated invest-

ment company, see section 854 regarding limitations on amount
deductible. Any dividend received from a real estate investment

trust which, for the taxable year of the trust in which the dividend

is paid, qualifies under sections 856-858 shall not be treated as a
dividend. For taxable years beginning after September 2, 1958,

a small business investment company operating under the Small
Business Investment Act of 1958 can take as a deduction an
amount equal to 100 percent of the dividends received.

(6) Dividends received on certain preferred stock of public
utilities.—Enter 62.115 percent of the amount received as divi-

dends on the preferred stock of a public utility which is subject

to income tax and is allowed a deduction, as provided in section

247, for dividends paid.

(c) Dividends received from certain foreign corporations.—
Enter 85 percent of dividends received from certain foreign
corporations. See sections 243 (d) and 245 for qualifications and
limitations on the amount of this deduction.

In general, no dividend-received deduction will be allowed on
any share of stock (A) which is sold or otherwise disposed of in
any case in which the corporation has held such share for 15 days
or less, or (B) to the extent the corporation is under an obligation
to make corresponding payments with respect to substantially iden-
tical stock or securities. Where the stock has preference in divi-

dends, the holding period is 90 days instead of 15 if the corpora-
tion receives dividends with respect to such stock which are
attributable to a period or periods aggregating in excess of 366
days.

3. Total dividends-received deductions.—In a year in which a
net operating loss occurs, sections 172 (d) and 246 (b) provide
that the 85-percent limitation on the amount of these special
deductions shall not apply. In the case of a small business invest-

ment company, the dividends-received deduction of 1 00 percent re-

ported on line 3 is not subject to the overall 85-percent limitation.

4. Deduction for dividends paid on certain preferred stock of

public utilities.—In the case of a public utility there is allowed

in accordance with section 247, an amount equal to 26.923 per-

cent of the lesser of ( 1 ) the amount of dividends paid on its pre-

ferred stock during the taxable year, or (2) the taxable income for

the taxable year computed without regard to the deduction pro-

vided in section 247. In a year in which a net operating loss

occurs, section 172 (d) provides that this special deduction shall

be computed without regard to section 247 (a) (1) (B).
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5. Deductions for Western Hemisphere trade corporations.—In

the case of a Western Hemisphere trade corporation, as defined in

section 921, there is allowed under section 922, a deduction equal

to 26.923 percent of the taxable income of such corporation com-

puted without regard to the deduction provided in section 922.
Under the provisions of section 172 (d), this special deduction is

not allowed in a year in which a net operating loss occurs.

TAX COMPUTATION INSTRUCTIONS

1. Normal tax.—Section 11 provides a normal tax for taxable

years beginning before July 1, 1963, equal to 30 percent of tax-

able income. In the case of a taxable year beginning after June
30, 1963, the normal tax is equal to 25 percent of taxable income.

2. Surtax.—Section 11 provides a surtax equal to 22 percent

of the amount by which the taxable income (computed without

regard to the deduction, if any, provided in section 242 for par-

tially tax-exempt interest) exceeds $25,000.

3. Exceptions.—The tax imposed by section 1 1 shall not apply

to a corporation subject to a tax imposed by—^(1) section 594
(relating to mutual savings banks conducting life insurance

business), (2) subchapter L (section 801 and following, relat-

ing to insurance companies), (3) subchapter M (section 851
and following, relating to regulated investment companies), or

(4) section 881 (a) (•elating to foreign corporations not engaged
in business in United States)

.

4. Change in accounting period.—Under the provisions of sec-

tion 443 (b) (1) if a corporation changes its accounting period,

the taxable income for the short period beginning on the day after

the close of the former taxable year and ending at the close of the

day before the day designated as the first day of the new taxable

year shall be placed on an annual basis by multiplying the amount
thereof by 12 and dividing by the number of months in the short

period. The tax shall be that same part of the tax computed on
the annual basis which the number of months in the short period

is of 12 months.

However, taxpayers may elect to compute the tax for the

jhort period according to the method described below if an appli-

cation to do so is filed not later than the date when (giving effect

to any extensions granted) the return for the first full taxable

year after the beginning of the short period must be filed. (Sec-

tion 443 (b) (2).) For details concerning the form and content

of such an application, consult your District Director.

If a proper application is filed, the taxpayer may elect to pay
whichever tax under the following two methods is greater, in place

of the short period tax under section 443 (b) (1) : (1) Establish

the actual taxable income for the 12 months beginning with the

first day of the short period; then compute the tax on that income.

Then determine as a short period tax that part of the tax so com-
puted which bears the same proportion to the total tax so com-
puted as the taxable income of the short period bears to the taxable

income of the 12 months. However, a taxpayer which distributes

substantially all its assets before the end of the 12-month period

described above, shall employ in the above computation the 12-

month period ending with the last day of the short period.

(2) Compute a tax on the taxable income of the short period as

if the short period were a full taxable year.

In annualizing income of a short period consisting of 7 days

or more, but less than 359 days, by reason of a change to a 52—53-

week fiscal year, the annualization is made on a daily basis as pro-

vided in section 441 (f) (2) (B) (iii).

5. Consolidated returns.—Section 1503 provides that the tax

imposed under section 11 (c) or section 831 shall be increased

for any taxable year for which an affiliated group of includible

corporations makes or is required to make a consolidated return

by 2 percent of the consolidated taxable income (computed with-

out regard to the deduction, if any, provided in section 242 for

partially tax-exempt interest). If the affiliated group includes

one or more Western Hemisphere trade corporations or one or

more regulated public utilities, the increase of 2 percent shall

be applied only on the amount by which the consolidated taxable
income of the affiliated group exceeds the portion (if any) of
the consolidated taxable income attributable to the Western
Hemisphere trade corporations and regulated public utilities in-

cluded in such group.

6. Insurance companies other than life or mutual.—All insur-

ance companies (other than life or mutual insurance companies),
including mutual marine insurance companies and mutual fire

insurance companies exclusively issuing either perpetual policies

or policies for which the sole premium charged is a single deposit,

are subject to the taxes imposed by section 11. The taxable

income of such insurance companies is defined in section 832 and
differs from the taxable income of other corporations. This para-

graph does not apply to foreign insurance companies not carrying

on an insurance business within the United States. (Section 831.)

7. Life insurance departments of mutual savings banks.—

A

mutual savings bank not having capital stock represented by
shares, authorized under State law to conduct a life insurance

business and which conducts such business in a separate depart-

ment the accounts of which are maintained separately from the

accounts of other departments of the bank is taxable under section

594 provided the life insurance department would, if it were
treated as a separate corporation, qualify as a life insurance
company under section 801.

The tax consists of the sum of— (1) a partial tax computed
under section 1 1 upon the taxable income of the bank determined
without regard to any items of gross income or deductions properly
allocable to the business of the life insurance department; and
(2) a partial tax upon the taxable income (computed as pro-

vided in section 802) of the life insurance department deter-

mined without regard to any items of gross income or deductions

not properly allocable to such department, at the rates and in

the manner provided in subchapter L with respect to life insurance

companies.

Tax computation.—For the purpose of computing the first par-

tial tax, a mutual savings bank should use Form 1120, filling in

all applicable items (except lines 5 and 7) and schedules. The
first partial tax should be computed by using lines 1 to 5. For
the purpose of computing the second partial tax Form 1120L
should be used. The first partial tax should be added to the sec-

ond partial ta.x and the sum thereof entered on line 5 as the total

income tax. Subtract from line 5 the sum of any credits on line 6

and enter on line 7 the balance of income tax. Form 1120L
properly filled in should be attached to and made a part of Form
1120 and properly identified as an accompanying schedule. How-
ever, any Form 1120L so used need not be separately executed
under the penalty of perjury.

8. Credit for taxes.—If, in accordance with section 901, a credit

is claimed by a domestic corporation on line 6 (Tax Computa-
tion), page 3, on account of income, war profits and excess profits

taxes paid or accrued to a foreign country or a possession of the

United States, Form 1118 should be submitted with the return.

In case credit is sought for taxes accrued but not paid, the District

Director may require a bond on Form 1 1 1 7 as a condition prece-

dent to the allowance of the credit. For carryback and carryover
of a foreign tax credit, see sections 904 (d) and 904 (e).

9. Regulated investment companies.—For provisions relating

to the method of taxation of regulated investment companies, see

sections 851 through 855.

10. Real estate investment trusts.—For provisions relating to the

method of taxation of real estate investment trusts, see sections

856 through 858.

11. Personal holding companies.—Section 541 imposes a tax

upon the undistributed personal holding company income (as de-

fined in section 545) of corporations classified as personal holding
companies. Every personal holding company must file a schedule
1120PH with its return on Form 1120.

Under the provisions of section 542, a corporation is a "personal

holding company" if at least 80 percent of its gross income for the

taxable year is personal holding company income as defined in

section 543, and if at any time during the last half of the taxable

year more than 50 percent in value of its outstanding stock is

owned, directly or indirectly, by or for not more than five indi-

viduzds. (Sections 541-547.)

059—16—7717B-1



FACSIMILES OF TAX RETURNS, 1962 355

PRINCIPAL BUSINESS ACTIVITY AND PRINCIPAL PRODUCT OR SERVICE PAGE 7

In reporting the business code number on page 1, under E, use the list below. Enter the code for the specific industry group
from which the largest percentage of "total receipts" is derived. "Total receipts" means gross receipts (line 1, page 1) plus all
other income (lines 4 through 10, page 1). Where receipts are derived from two or more of the detailed industry groups listed, code
only the one which is the major source of receipts. Use the appropriate code under the heading "FINANCE" if over 50 percent of
"total receipts" normally consists of investment income.

On page 3, under P, state the principal business activity and principal product or service which account for the largest percentage
of total receipts. For example, if the principal business activity is "construction, special trade contractors," the principal product or
service may be "structural steel erectors."

AGRICULTURE. FORESTRT, and
nSHERIES

Code
Oil Agriculture, torestrj, and fisheries.

MINING
Metal mining:
101 Iron ores.
102 Copper, lead, zinc, gold, silver ores.
109 Other metal mining.

121 Bituminous coal and lignite mining.

Crude petroleum and natural gas:

131 Crude petroleinn, natural gas, and
natural gas liquids.

138 Oil and gas field services.

Nonmetallie mineral and antliracite mining:
141 Stone, sand, gravel.
149 Otber nonmetallie minerals, includ-

ing anthracite mining.

CONSTRUCTION
151 General building contractors.
152 Highway and street construction

and heavy construction.
165 Special trade contractora.

MANUFACTURING
Beverage industries:

191 Soft drinks, carbonated waters, and
flavoring extracts and sirups.

192 Malt liquors and malt.
194 Wines, brandy, and brandy spirits.
195 Distilled, rectified, blended liquors.

Food and kindred products:

200 Meat products.
201 Dairy products.
202 Canning and preserving fruits, vege-

tables, and seafoods.
203 Grain mill products.
204 Bakery products.
206 Sugar.
206 Confectionery and related products.
207 Vegetable oil mills and animal, ma-

rine, and edible fats and oils.

208 Other food preparations and kindred
products.

211 Tobacco manufactures.

Textile mill products:

220 Yam and thread mills.
221 Broad woven fabric mills, cotton.
222 Broad woven fabric mills, man-

made fiber and silk.

223 Broad woven fabric mills, wool:
including dyeing and finishing.

224 Narrow fabrics and other small
wares mills: cotton, wool, silk, and
man-made fiber.

225 Knitting mills.

226 Dyeing and finishing textiles, except
wool fabrics and knit goods.

227 Floor covering mills.

228 Other testUe goods.

Apparel and otlier finished products made
from fabrics and similar materials:

231 Men's, youths', and boys* suits,

coats, overcoats, furnishings, work
clothing, and aUied garments.

233 Women's, miiiscs', children's, and
Infants' outerwear and undergar-
ments.

237 Hats, caps, and millinery, ftir goods,
and other apparel and accessories.

238 Other fabricated textile products.

Lumber and wood products except furniture:

241 Logging camps, logging contractors,
and sawmills and planing mUls.

243 Millwork, veneer, plywood, and
prefabricated structural wood prod-
ucts.

249 Wooden containers and other wood
products.

Furniture and fixtures:

251 Household furniture.
259 Office, public building, and other

furniture and fixtures.

Paper and allied products:

261 Pulp mills.
262 Paper, paperboard. building paper,

and building board miUs.
265 Paperboard containers and boxes.
269 Converted paper and paperboard

products, except contaluers and
boxes.

Printing, publishing, and allied industries:

271 Newspapers: publishing, publishing
and printing.

272 Periodicals: publishing, publishing
and printing.

Code
273 Books.
275 Commercialprlnting, manifold busi-

' ness forms, and greeting cards.
278 Other publishing, bookbinding and

related Industries, and service in-
dustries for the printing trade.

Chemicals and allied products:

280 Industrial Inorganic and organic
chemicals.

281 Plastics materials and synthetic
resins, synthetic rubber, synthetic
and other man-made fibers, except
glass.

282 Drugs.
283 Soap, detergents, and cleaning prep-

arations.
284 Paints, varnishes, lacquers, enam-

els, and allied products,
28o Perfumes, cosmetics, and other

toilet preparations.
286 Agricultural chemicals.
288 Gum and wood chemicals and other

chemical products.

Petroleum refining imd related industries:

291 Petroleum refining.
299 Paving and roofing materials and

other products ofpetroleum and coal.

Rubber and miscellaneous plasties products:
301 Tires and inner tubes.
306 Rubber footwear, reclaimed rubber,

and other fabrlcatedrubberproducts.
307 Miscellaneous plastics products.

Leather and leather products:
314 Footwear, except rubber.
319 Leather and other leather iMroducts.

Stone clay and glass products:
321 Flat glass, glass and glassware,

pressed or blown, and glass products
made of purchased glass.

324 Cement, hydraulic.
325 Structural clay products.
326 Pottery and related prtiducta.
327 Concrete, gypsum, and plaster prod.
329 Cut stone and stone products and

abrasive, asbestos, and other non-
metallic mineral products.

Primary metal industries:

331 Blast furnaces, steelworks, and roll-

ing and finishing mills.
332 Iron and steel foundries.
333 Primary and secondary smelting,

refining, rolling, drawing, and ex-
truding of nonferrous metals and
alloys.

336 Nonferrous foundries.
338 Other primary metal Industries.

Fabricated metal products (incl. ordnance),
except machinery and transportation equip.:

340 Metal cans.
341 Cutlery, hand tools, general hard-

ware.
342 Heating apparatus (except electric)

and plumbing fixtures.

343 Fabricated structural metal prod.
344 Screw machine products, bolts,

nuts, screws, rivets and washers.
345 Metal stampings.
346 Coating, engraving, and allied serv-

ices.

347 Ordnance and accessories.
348 Miscellaneous fabricated wire prod-

ucts and other fabricated metal prod.

Machinery, except electrical and transporta-

tion equipment:
350 Engines and turbines.
351 Farm machinery and equipment.
352 Construction, mining, and materials

handling machinery and equip.
353 Metalworkingmaehlneryandequip.
354 Special industry machinery, except

metalworkmg machinery.
355 General Industrial machinery and

equipment.
356 Office, computing, and accounting

machines.
357 Service industry machines.
358 Other machinery, except electrical

and transportation equipment.

Electrical machinery, equipment, and sup-
plies:

361 Electric transmission and distribu-
tion equipment.

362 Electrical industrial apparatus.
363 Household appliances.
364 Electric lighting and wiring equip-

ment.

Code
365 Badlo and television receiving sets,

except communication types.
366 Communication equipment.
367 Electronic components and acces-

sories.

368 Other electrical machinery, equip-
ment, and supplies.

Transportation equ^., except motor rehieles:

371 Aircraft.
372 Ah-craft parts.
373 Shipand boatbuildingand repairing.
374 RaUroad equipment.
379 Motorcycles, bicycles, and parts and

other transportation equipment.

Motor vehicles and motor velucle equipment:
381 Motor vehicles, passenger car bodies,

truck and bus bodies, truck trailers.
384 Motor vehicle parts, accessories.

Professional, scientific, and controlling instru-

ments; photographic and cq>tica] goods;
watches and docts:
391 Engineering, laboratory, scientific

ana research, and measuring and
controlling instruments and equip.

393 Optical Instruments and lenses, sur-
gical, medical, and dental histru-
ments and supplies, ophthalmic
goods.

396 Photographic equip, and supplies.
397 Watches, clocks, clockwork oper-

ated devices, and parts.

Other manufacturing industries:

401 Jewelry, silverware, and plated ware.
402 Costume jewelry and costume nov-

elties, except precious metal.
404 Toys, , amusement, sporting and

athletic goods.
408 Manufacturing not elsewhere classi-

fied.

TRANSPORTATION, COMMUNICATION,
ELECTRIC, GAS, and SANITARY
SERVICES

Transportation:

411 Railroad transportation.
412 Local and suburban transit.
413 Motor freight 'transportation and

warehoustug.
414 Taxicabs, intercity passenger trans-

portation, school busses, and other
local and interurban passenger
transportation.

415 Pipe line transportation.
416 Water transportation.
417 Transportation by air.

418 Transportation services.

Communication:
421 Telephone commimicatlon (wire or

radio).
422 Telegraph communication (wire and

radio).
423 Radio broadcasting and television.
429 Communication services, not else-

where classified.

Electric and gas companies and systems:
431 Electric companies and sjrstems

and combination companies and
systems.

432 Gas companies and systems.
441 Water supply and other sanitary serrices.

WHOLESALE TRADE
Groceries and related products:

477 Meats and meat products.
479 Poultry and poultry products, fish

and seafoods, and other groceries
and related products.

Electrical goods, hardware, plumbing, heating
equipment and supplies:

486 Electrical goods.
487 Hardware, and plumbing and heat-

ing equipment and supplies.

Other wholesalers:

491 Beer, wine, and distilled alcohoUc

492 Dry goods and apparel.
493 Drugs, chemicals, allied products.
494 Lumber and construction materials.
495 Machinery, equip,, and supplies.
496 Mt)tQf vehicles and equipment.
497 Farm products—raw materials.
498 Wholesalers, notelsewhereclassified.

RETAIL TRADE
521 Food.

General merchandise:
531 Department stores.
532 Mail order houses.
633 Limited price variety stores.

Code
539 Merchandise vending machine oper-

ators, direct selling organizations,
and other generalmerchandise stores.

541 Apparel and accessories.

551 Fm'niture, home fnmishihgs, equipment.
AutomotiTe dealers and gasoline service stas.:

561 Motor vehicle dealers.
663 Tires, batteries, accessories; aircraft,

marme, and other automotive
dealers.

564 Gasoline service stations.

581 Eating and drinking places.

Building materials, hardware, (arm equip.:
591 Building materials.
596 Hardware and farm equipment.
Other retail stores:

601 Drug stores and proprietary stores.
602 Liquor stores.
607 Jewelry stores.

608 Secondhand, book, sporting goods,
farm supply, fuel and ice dealers,
and other retail stores.

HNANCE, INSURANCE, and
REAL ESTATE

Banking:
621 Commercial and stock savings

banks, trust companies, and estab-
lishments related to bsinking.

622 Mutual savings banks.
Credit agencies other than banks:
632 Savings and loan Eissoclatlons.
634 Personal credit institutions.
635 Business credit institutions.
638 Other credit agencies.

Holding and other investment companies:
641 Operatlng'holdlng companies (com-

panies which derived less than 90
percent but more than 50 percent of
"total receipts" from Investments).

642 Regulated investment companies.
643 Small business investment com-

panies, 1958 Act.
644 Real estate investment trusts.
649 Other investment and holding com-

panies (other companies which de-
rived 90 percent or more of "total
receipts" from investments).

651 Security and commodity brokers, dealers
exchanges, and services.

Insurance carriers:

661 Life insurance.
662 Mutual insurance, except life or

marine, and except mutual fire
Insurance companies issuing per-
petual policies.

669 Other insurance carriers,

671 Insurance agents, brokers, and service.

Real estate:

681 Real estate operators (except de-
velopers), and lessors of buildings.

683 Subaivlders and developers and
operative builders.

684 Agents, brokers, and managers.
685 Title abstract companies.
689 Combmations of real estate, insur-

ance, loans, law offices.

Lessors of real property, except buildings:
692 Mining, oil, and similar properties.
693 Railroad property.
699 Other real property, except bldgs.

SERVICES
701 Hotels, camps, other lodging places.

Personal serrices:

721 Laundries, cleaning and dyeing.
723 Photographic studios. Including

commercial photography.
729 Beauty, barber, shoe repafr, and

pressing shops, funeral and other
personal services.

Business services:

731 Advertising.
739 Credit reporting and employment

agencies, news syndicates, duplicat-
ing, mailing, stenographic, building,
and other business services.

Automobile and other repair services:

751 Auto repafr services and garages.
759 Other repair services.

Motion pictures:

781 Motion picture production, distri-

bution, and service industries.
783 Motion picture theaters*

791 Amusement and recreation serviceSt
except motion pictures.

800 Physicians and surgeons.
801 Otber services.

O.t. COVERNHeNT PRINTING OFFICE 059—16—77179-?
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HIGHLIGHTS OF NEW PROVISIONS FOR 1962 AND LATER YEARS

PROVISIONS EFFECTIVE FOR 1962

1. iBvesfment Credit.—For taxable years ending after De-

cember 31, 1961, the Revenue Act of 1962 provides a new credit

which may be offset directly against your income tax liability.

The credit generally is equal to 7 percent of "qualified invest-

ment" which includes both purchases of new equipment, and to,

a limited extent, purchases of used equipment. In the case of

property with an expected life of 4 up to 8 years, the investment

taken into account in computing the 7 percent credit is gradu-

ated from one-third in the case of 4-year assets up to 100 percent

in the case of property with a useful life of 8 years or more.

Computation of the investment credit is made on Form 3468

which must be attached to your tax return.

2. New depreciation guidelines and rules.—Revenue Pro-

cedure 62—21 provides a new concept for measuring the reason-

ableness of depreciation deductions for those who wish to use it.

In place of the more than 5,000 individual items listed in

Bulletin F, the Revenue Procedure substitutes approximately 75

broad classes of assets and assigns a guideline life for each such

class. Generally, these guideline lives are shorter than those

contained in Bulletin F. Depreciation deductions may generally

be based on these shorter lives, provided asset retirements and

replacements are consistent with the lives used.

For additional information, see page 3 of the instructions for

Form 1120.

3. Salvage Value.—In certain instances salvage value need

not be taken into account in computing depreciation. See page

3 of the instructions for Form 1 120.

PROVISIONS EFFECTIVE JANUARY 1, ]963

1. InformatloB Returns Forms 1099 and 1096.—Changes are

made with respect to information returns covering payments in

1963 and later years. The principal new requirements are:

(1) information returns are required for interest aggregating

$10 or more in the year (rather than $600 as has been the case

heretofore), (2) information returns for both dividends and

interest are to be submitted annually (and not for each payment

as has been permitted in the past), and (3) a copy of any in-

formation return submitted to the Service is required to be

furnished to the payee by January 31 of the year following the

payment in order to assist the payee in filing his income tax

return.

Numbers for Payees ob InformaiioB Returns.—Identifying

numbers of payees are the key to use of information returns

under the Service's automatic data processing system. Numbers

for payees will be required on information returns reporting

payments of dividends, interest, rents, royalties, etc. made after

September 30, 1963.

Form 3435.—This is a multi-purpose form that serves as a

means for the payer to request and to receive payees' nimibers

and for a payee without a number to obtain one and to furnish

it to the payer.

2. Form W-2 (1963).—The order in which the tax and wage

boxes appear imder the headings "Social Security Information"

and "Income Tax Information" has been reversed. This con-

forms with a change to be made in Form 1040 for 1963.

3. Travel and Entertainment Expenses.—The Revenue Act

of 1962 provides stricter rules on deductions for travel, enter-

tainment and similar expenses. All taxpayers having such ex-

penses should maintain detailed records that vnll enable them

to report accurately and substantiate these deductions.

PROVISIONS EFFECTIVE FOR TAXABLE YEARS

BEGINNING AFTER DECEMBER 31. 1962

1. Gala from Disposition of Certain Depreciable Property.

—

Ordinary income treatment will be applied to the gain from the

sale or exchange of certain depreciable property to the extent

of the depreciation taken.

2. Lobbying Expenses.—Certain types of expenses relating to

legislative matters vnll be deductible if in all other respects they

qualify as trade or business expenses.

oe»—t«—77179-1
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SCHEDULE D

(Form 1120)

U.S. Treasury Department— Internal Revenue Service
i

GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY 1962

Name and address Employer identification nunr\ber

PART I.—SALE OR EXCHANGE OF PROPERTY UNDER SECTION 1231
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Schedule D (Form 1120) 1962 Alternative Tax Computation for Calendar Year 1962 Page 2

13. Line 1, Tax Computation, page 3, Form 1 120

14. Net long-term capital gain reduced by any net short-term capital loss (line 10(b), Part IV, page 1]

15. Line 1 3 minus line 14

16. If amount of line 15 is:

(a) Not over $2S,(X)0—Enter 30 percent of line 15 (32 percent if a consolidated return)

(b) Over $25,000—Enter 52 percent of line 15 (54 percent if a consolidated return)

Subtract $5,500 and enter difference

,

5,500.00

17. Adjustment for partially tax-exempt interest; enter 30 percent of line 1 , Schedule 1, page 3, Form 1 1 20, but not in

excess of 30 percent of line 1 5 above

18. Partial tax (line 1 6 less line 17)

19. 25 percent of line 14

20. Alternative tax (line 18 plus line 19}

21. Normal tax and surtax (line 4, Tax Computation, page 3, Form 1 120)

22. Income tax (line 20 or 2 1 , whichever is lesser) . Enter here and on line 5, Tax Computation, page 3, Form 1 1 20 .
.

INSTRUCTIONS
(References ore to the Interned Revenue Code)

Gains and losses from sales or exchanges of capital assets

and other property.—Report sales or exchanges of capital assets

and sales or exchanges of property other than capital assets in

Schedule D. Every sale or exchange of property, even though no

gain or loss may be indicated, must be reported in detail.

Losses from sales or exchanges of capital assets shall be allowed

only to the extent of gains from such sales or exchanges. However,

the amount of a net capital loss sustained in any taxable year may

be carried over to each of the five succeeding taxable years and

treated in each such succeeding taxable year as a short-term

capital loss to the extent not allowed as a deduction against any

net capita! gains of any taxable year intervening between the

taxable year in which the net capital loss was sustained and the

taxable year to which carried.

Definition of capital assets.—The term "capital assets"

means property held by the taxpayer (whether or not connected

with its trade or business) but does not include (1) stock in trade

of the taxpayer or other property of a kind which would properly

be included m the inventory of the taxpayer if on hand at the

close of the taxable year, or property held by the taxpayer

primarily for sale to customers in the ordinary course of its trade

or business; or (2) property used in the trade or business, of a

character which is subject to the allowance for depreciation

provided in section 167, or real property used in the trade or

business of the taxpayer; or (3) certain copyrights, literary,

musical, or artistic compositions, or similar properties; or (4)

accounts or notes receivable acquired in the ordinary course of

trade or business for services rendered or from the sale of property

described in (1) above; or (5) an obligation of the United States

or any of its possessions, or of a State, or any political subdivision

thereof, or of the District of Columbia, issued on or after March 1,

1941, on a discount basis and payable without interest at a fixed

maturity date not exceeding 1 year from the date of issue.

Enter full description of each item of property sold or exchanged,

even though no gain or loss may be indicated.

Basis.—Property acquired before March 1, 1913. For GAIN

use cost or fair market value as of March 1, 1913, adjusted as

• provided in section 1016, whichever is greater. For LOSS, use

cost so adjusted. Alter February 28, 1913, use cost for both gain

or loss except where property was acquired by bequest, gift, tax-

free exchange, involuntary conversion, or wash sale of stock; see

sections 1014, 1015, 1031, 1033, and 1091, respectively. If the

amount shown as the basis is other than actual cash cost of the

property sold or exchanged, full details must be furnished regard-

ing the acquisition of the property.

(Instructions continued on reverse of duplicate)

Losses on securities becoming worthless.—If any securities

(as defined below) become worthless within the taxable year and

are capital assets, the loss resulting therefrom shall, in the case of

a taxpayer other than a bank, as defined in section 581, be con-

sidered as a loss from the sale or exchange, on the last day of

such taxable year, of capital assets. Section 165(g)(1).

Definition of security.—For the purpose of determining capital

losses under section 165, the term "security" means a share of

stock in a corporation; a right to subscribe for, or to receive, a

share of stock; or a bond, debenture, note, or certificate, or other

evidence of indebtedness, issued by a corporation or by a govern-

ment or political subdivision thereof, with interest coupons or in

registered form. However, securities issued by certain affiliated

corporations shall not be deemed capital assets.

Losses not allowable.—No loss shall be recognized in any sale

or other disposition of shares of stock or securities where there has

been acquired substantially identical stock or securities, or there

has been entered into a contract or option to acquire substantially

identical stock or securities, within 30 days before or after the

date of such sale or disposition, except in cases of dealers in stocks

and securities which have sustained the loss in a transaction made

in the ordinary course of business. Section 1091.

Except in the case of distributions in liquidation, no deduction

shall be allowed in respect of losses from sales or exchanges of

property, directly or indirectly, between an individual and a

corporation in which such individual owns, directly or indirectly,

more than 50 percent in value of the outstanding stock; or (except

in the case of distributions in liquidation) between two corpora-

tions more than 50 percent in value of the outstanding stock of each

of which is owned, directly or indirectly, by or for the some indi-

vidual, if either one of such corporations, with respect to the

taxable year of the corporation preceding the date of the sale or

exchange was, under the law applicable to such taxable year,

(1) a personal holding company, as defined in section 542, or

(2) a foreign personal holding company, as defined in section 552.

(For the purpose of determining the ownership of stock, in applying

this paragraph, see section 267.)

Gain on sales by a "controlled" corporation.—In the case of

a sale or exchange, directly or indirectly, of property between an

individual and a corporation more than 80 percent in value of the

outstanding stock of which is owned by such individual, his spouse,

and his minor children and minor grandchildren, any gain recog-

nized to the transferor from such sale or exchange shall be treated

as gain from the sale or exchange of property which is neither a

capital asset nor property described in section 1231, if such prop-

erty in the hands of the transferee is depreciable under section

67. Section 1239.1
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Schedule D (Form 1120) 1962

INSTRUCTIONS (Continued from reverse side of original)

Gains and losses from involuntary conversion and from the
sale or exchange of certain property used in the trade or

business.—The term "proper .y used in the trade or business," as
used in section 1231, means property which has been held more
than 6 months, which is used in the trade or business, and which
is either real property or property subject to depreciation under
section 167, and which is not (a) property of a kind which would
properly be includible in the inventory of the taxpayer if on hand
at the close of the taxable year, (b) property held by the taxpayer
primarily for sale to customers in the ordinary course of its trade

or business, or (c) certain copyrights or similar properties. Such
term also includes timber and coal with respect to which section

631 applies as well as unhorvested crops to which section

1231(b)(4) applies. Such term also includes livestock (hat not

poultry) held for draft, breeding, or dairy purposes and held for

12 months or more from the date of acquisition.

Section 1231 provides special treatment for the gains and losses

upon the sale or exchange of "property used in the trade or busi-

ness" and upon the compulsory or involuntary conversion of (1)

such property and (2) capital assets held for more than 6 months.

Such gains and losses during the taxable year are treated as

gains and losses from the sale or exchange of capital assets held

for more than 6 months, if the aggregate of such gains exceeds the

aggregate of such losses. If, however, such gains do not exceed
such losses, such gains and losses shall not be treated as gains

and losses from the sale or exchange of capital assets.

In determining whether gains do or do not exceed losses, it is

necessary to include the gains and losses to the extent that they

would be included if they were all ordinary gains and losses. The
limitation of section 1211 on the deductibility of capital losses

does not operate to exclude any such losses from the computation
as to the excess of gains over losses, but all such losses are in-

cluded in full. The total shown on line 2 determines whether the

items reflected therem represent a long-term capital gain or an
ordinary loss. The total must be entered on the first line of the

appropriate Schedules of Part II or Part III.

For special treatment of gain or loss upon the cutting of timber, or

upon the disposal of timber or coal under a contract by which the

owner retains an economic interest in such timber or coal, see

section 631.

Long-term capital gains from regulated investment com-
panies.—Include in income as a long-term capita) gain the

amount the corporation has been notified constitutes its share of

the undistributed capital gains of a regulated investment com-
pany.

Alternative tax.— If for any taxable year the net long-term

capital gain exceeds the net short-term capital loss, or if there is

only a net long-term capita! gain, section 1201 imposes an alterna-

tive tax in lieu of the normal tax and surtax imposed upon taxable

income, if any, only if such tax is less than the tax imposed by
section 11 (relating to normal tax and surtax on corporations).

sections 821 and 831 (relating to normal tax and surtax on insur-

ance companies, other than life insurance companies), or section

511(a)(1) (relating to taxation of business income of certain

organizations described in section 511(a)(2)). The alternative

tax is the sum of (1) a partial tax, computed at the normal tax and
surtax rates on the taxable income decreased by the amount of

the excess of the net long-term capital gain over the net short-

term capital loss, and (2) 25 percent of such excess.

If the corporation computes an alternative tax under section

1201 and is entitled to special deductions for dividends received
(sections 243, 244, 245), the special deduction for dividends paid
(section 247), the special deduction for a Western Hemisphere
trade corporation (section 922), or the special deduction for a
China Trade Act corporation (section 941), such special deduc-
tions are to be based upon taxable income including the excess
of net long-term capital gain over net short-term capital loss.

Bonds, etc., losses of banks.—In the case of a bank, as
defined in section 581, if the losses in the taxable year from sales

or exchanges of bonds, debentures, notes, or certificates, or other
evidences of indebtedness, issued by any corporation (including

one issued by a government or political subdivision thereof) exceed
the gains from such sales or exchanges, such excess shall be
considered as an ordinary loss and deductible in full against
other income. Section 582.

Dealers in securities. Capital gains and ordinary losses.—
Under the provisions of section 1236, gain by a dealer in securities

from the sale or exchange of a security, as dehned in section 1236,
shall in no event be considered as gain from the sale or exchange
of a capital asset unless (a) the security was, before the expiration

of the thirtieth day after the date of its acquisition, clearly identified

in the dealer's records as a security held for investment or, if

acquired before October 20, 1951, was so identified before
November 20, 1951; and (b) the security was not, at any time

after the expiration of such thirtieth day, held by the dealer
primarily for sale to customers in the ordinary course of trade or

business. A loss from the sale or exchange of a security shall, if

section 582(c) is not appHcable, be considered a capital loss if

at any time after November 19, 1951, the security was clearly

identified in the dealer's records as a security held for investment.

Short sales of capital assets.—For rules regarding tax conse-

quences of certain short sales of stock or other securities (including

those dealt with on a "when issued" basis), and transactions in

commodity futures, see section 1233.

Instructions For Insurance Companies Using This
Schedule

Companies taxable under section 831 and having losses from
capital assets sold or exchanged in order to obtain funds to meet
abnormal insurance losses, etc., shall attach a schedule corre-

sponding to Schedule B, Form 1120M. For companies taxable
under section 821, all references to "line" numbers. Form 1120,

shall be considered as references to the appropriate "line" in

Form 1120M.

it U.S. GOVERNMENT PRINTING OFFICE : 1962—0-646841



360 FACSIMILES OF TAX RETURNS, 1%2

FORM1120-F
U.S. Treasury Departtnent

Internal Revenue Service

UNITED STATES INCOME TAX RETURN

OF FOREIGN CORPORATION—1962
or Other Taxable Year Begir\ning 1962, Endirig 1

(PLEASE TYPE OR PRINT)

Number and street

City or town, postal zone numtser. State or Country Employer Identiiicotion No.

NOTE: 1. Nonresident—A foreign corporation NOT engaged in trade or business within the U.S. at any time during the taxable
year which has received income from U.S. sources on which the tax has not been fully satisfied at the source,

file pages 1 and 2 only, of this return.

2. Resident —A foreign corporation which at any time within the taxable year engaged in trade or business within the

U.S., file the complete return omitting any entry on page 2.

A. Country of incorporation

B. Name of foreign country under the laws of which the income

reported on this return is subject to tax

C.

D.

Dote incorporated —
The corporation's books are in care of .

located at - -—

E. Was the corporation at any time during the taxable year en-

gaged in trade or business within the U.S.? Yes n No n
F. Did the corporation have a permanent establishment in the

United States at any time during the taxable year within

the meaning of any applicable tax convention between the

United States and a foreign country? Yes Q No D
If "Yes," name the foreign country

C. (1) Did the corporation at any time during the taxable year

own directly or indirectly 50 percent or more of any

class of stock of a U.S. corporation? Yes n No Q
(2) Did any corporation, individual, partnership, trust, or asso-

ciation at any time during the taxable year own di-

rectly or indirectly 50 percent or more of any class of the

corporation's stock? Yes n No n
(For rules of attribution, see section 267 (c) .)

If the answer to (1) or (2) is "Yes," attach separate schedule

showing:

(a) name and address;

(b) percentage owned;
(c) date acquired: and

(d) the District Director's office in which the income tax

return of such organization for the last taxable year
was filed.

If the answer to (1) above is "Yes," include the income (or

loss) from line 30, page 1, Form 1 120 of such corporation
for the taxable year ending with or within your taxable
year.

If the answer to (2) above is "Yes," (a) include the amount
of cosh or stock dividends paid to such individual or or-

ganization and (b) identify form of organization.

H. Did the corporation at any time during the year own directly

or indirectly any stock of another corporation other than a

U.S. corporation? Yes D No D
If "Yes," attach statement as required by Instruction H.

I. If the corporation filed a United States income tax return for

the preceding taxable year, indicate District Director's office

in which filed —,-

J. Did the corporation at any time during the year have an agent

in the U.S.? Yes D No D
If "Yes," complete the following:

Kind of agent —
Name —
Address -

K. Is the corporation a foreign personal holding company under

section 552 of the Internal Revenue Code? Yes No Q
If "Yes," have Forms 957 and 958 been filed? Yes D No D

(See sec. 6035 of the Code.)

L. Is the corporation a personal holding company? Yes n No n
(See Instruction C.)

$-.

TOTAL income tax (from line 7, Tax Computation Schedule, page 5 or line II, page 2).

Credits for amounts paid on 1962 income tax:

(a) Tax paid with application for extension of time to tile (attach Form 7004)

.

(b) Payments and credits on 1962 Declaration of Estimated tax

District Director's office where paid

(c) United States income tax paid or withheld at the source

(d) Credit from regulated investment companies (attach Form 2439)

(e) Investment credit (attach Form 3468)

If tax (line I) is larger than payments (line 2), the balance is TAX DUE. Enter balance here.

4. If tax (line 1) is less than payments (line 2) enter the OVERPAYMENT here

Enter amount of line 4 you want—Credited on 1963 estimated tax Refunded.

$_

SIGNATURE AND VERIFICATION (See Instruction E)

I declare under penalties of perjury that 1 have examined this return (including accompanying schedules and statements) and to the

best of my knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based

on all information of which he has any knowledge.

CORPORATE
SEAL (Date) (Signature of officer) (Title)

(Date) (Individual or firm signature of preparer) (Address)
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Form 1120-F(1962) Page 2

SECTION I.—TO BE COMPLETED BY NONRESIDENT FOREIGN CORPORATION FOR INCOME RECEIVED FROM
UNITED STATES SOURCES ON WHICH THE TAX HAS NOT BEEN FULLY SATISFIED AT THE SOURCE

Include only those items of income on which United States income tax was not fully paid at source unless the form is to be
used as a claira for refund of tax withheld at source. However, tax credits resulting from undistributed long-term capital
gains of regulated investment companies are not considered tax withheld at source. The rate of tax on each item of income
listed below is 30% unless limited by tax treaty. Fill in ireoty rates where applicable.

Name of treaty country, if any:

Nature of income

1. Dividends $..

2. Interest

3. Rents

4. Royalties _.

5. Fiduciary distributions (attach a statement shovring

type of income and rate)

6. Annuities

7. Other fixed or determinable annual or periodical

Amount of income Rate of tax

.%...

-%...

-%...

-%...

8. Gains from disposal of timber or coal (attach state-

ment of details) _

9. Total Oines 1 through 8)

10. Tax under section 54 1 of the Internal Revenue Code (attach Schedule 1120 PH) . . .

11. Total income tax liability (sum of lines 9 and 10). Enter here and on line 1, page 1

.

-%..

-%..

-%..

-%..

-%..

Amount of tax

Schedule A.—EXPLANATION OF LINES I THROUGH 8

(Enter each individual item of income)

1. Payer of income and, if known, withholding agent (name and address)

(Show owner of record if other than taxpayer)
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Form 1120-F (1962) Poge 3

SECTION II.—TO BE COMPLETED BY RESIDENT FOREIGN CORPORATION

IMPORTANT—All applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction K.

H

o
u
2M
MW
o
es
o

O
H
P
Q
H
Q

1. Gross receipts or gross sales Less: Returns and allowances

.

2. Less: Cost of goods sold (Schedule A) and/or operations (attach schedule)

3. Gross Profit

4. Dividends (Schedule C)

5. Interest on obligations of the United States, etc., issued:

(a) Prior to 3-1-41

(b) After 2-28^1

6. Other interest

7. Rents

8.

9.

10.

11.

Gross amount Amortizable premium

Royalties

Net gains (losses) (from separate Schedule D)

.

Other income (attach schedule)

TOTAL income, Unes 3 to 10, inclusive. . .

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

Compensation of officers (Schedule E)

Salaries and wages (not deducted elsewhere)

Repairs (do not include cost of improvements or capital expenditures)

.

Bad debts (from Schedule F if reserve method is used)

Rents

Taxes (attach schedule)

Interest

Contributions or gifts paid (attach schedule—see instructions for limitation)

.

Losses by fire, storm, shipwreck, or other casualty, or theft (attach schedule)

.

Amortization (attach schedule)

Depreciation (Schedule G)

Depletion (attach schedule)

Advertising

(o) Pension, profit-sharing, stock bonus, annuity plans (see instructions)

(b) Other employee benefit plans (see instructions)

Other deductions (Schedule I)

TOTAL deductions in lines 12 to 26, inclusive

Taxable income before net operating loss deduction and special deductions (line 1 1 less line 27)

.

Less: (a) Net operating loss deduction (see instructions—attach schedule) .

(b) Special deductions (Schedule I)

Line 28 less line 29

A. Business description (see p. 8 Instr.): 1. Code No.

2. Principal business activity

B.

C.

3. Principal product or service

Has the corporation excluded from gross income in this return

any income from sources within the United

States? Yes n No D
If "Yes," attach a statement setting forth the amount, nature,

and source of each such item of income and the reason it has

been excluded from gross income.

Were Forms 1096 and 1099 filed for the calendar year 1962 in

connection with:

Taxable dividends Yes Q No Q
Other payments Yes Q No Q

Did you have any contracts or subcontracts subject to the

Renegotiation Act of 1951? Yes D No Q
If "Yes," see Instr. f, and enter amount here..

Amount of income (or loss) for: 1959

1960 1961

Did you claim a deduction for expenses connected with: (If

answer to any question is "Yes," check applicable boxes

within that question.)

(1) A hunting lodge D. working ranch or farm D. fishing

camp n. resort property Q. pleasure boat or yacht , or other

similar facility Q? (Other than where the operation of the

facility was the principal business.) Yes Q No D
(2) The leasing, renting, or ownership of a hotel room or

suite D, apartment Q. or other dwelling D. which was used by

customers or employees or members of their families? (Other than

use by employees while in business travel status.) Yes D No D
(3) The attendance of your employees' families at conven-

tions or business meetings. Yes n No n
(4) Vacations for employees or members of their families?

(Other than vacation pay reported on Form W-2.) Yes D No Q
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Form n20-F (1962) Page 4

Schedule A.—COST OF GOODS SOLD (See Instruction 2)

{Where inventories are an income-determining factor)

1. Inventory at beginning of year

2. Merchandise bought for manufacture

or sale

3. Salaries and wages

4. Other costs per books (attach schedule)

.

5. Total

6. Less: Inventory at end of year

7. Cost of goods sold (enter here and on

line 2, page 3)

1. Was inventory valued at—Cost n ; lower of cost or market Q ;

LIFO D ; other n ? If other, attach explanation.
2. Have write-downs been made to inventory? Yes No .

If "Yes," were the write-downs computed on the basis of;

(a) Percentage reductions from parts of the inventory
(b) Percentage reductions from the total inventory
(c) n Valuation of individual items.

If "a" or "b" is checked, enter the percentage of write-
downs %. For "a," "b," or "c" enter the dollar
amount of write-downs $ (If not avail-
able, estimate and indicate that the figure is an estimate.)

3. Was the inventory verified by physical count during the year?
Yes n No n If "No," attach explanation of how the clos-

ing inventory was determined.
4. Was there any substantial change in the manner of determining

guantities, cos^s or valuations between the opening and closing
inventories? Yes Q No D . If "Yes," attach explanation.

NOTE: If Q direct answer cannot be given to g question attach explonotion.

Schedule C
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Form 1120-F(1962) Page 5

Schedule H.—
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Form n20-F (1962) Page 6

Schedule L.—BALANCE SHEETS (See InslrucUons)

ASSETS
1. Cash.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

Notes and accounts receivable

(a) Less: Reserve for bad debts

Inventories

Investments in Government obligations

Other current assets (attach schedule)

Loans to stockholders

Other investments (attach schedule)

Buildings and other fixed depreciable assets

(a) Less: Accumulated amortization

and depreciation

Depleta ble assets

(a) Less: Accumulated depletion

Land (net of any amortization)

Intangible assets (amortizable only)

(a) Less: Accumulated amortization

Other assets (attach schedule)

Total assets

LIABILITIES AND CAPITAL
Accounts payable

Mortgages, notes, and bondspaya ble in less than 1 year

Other current liabilities (attach schedule)

Loans from stockholders

Mortgages, notes, and bonds payable in 1 year or more

Other liabilities (cttach schedule)

Capital stock: (a) Preferred stock

(b) Common stock

Paid-in or capital surplus

Surplus reserve (attach schedule)

Earned surplus and undivided profits

Total liobilities and capital .

Beginning of taxable year

Amount Total

ind of taxable year

Amount

Schedule M.- -RECONCILIATION OF TAXABLE INCOME AND ANALYSIS OF EARNED SURPLUS AND
UNDIVIDED PROFITS

1. Earned surplus and undivided
profits at end of preceding tax-

able year (Schedule L)
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How To Prepare Your 1962 U.S. Income Tax

Return of Foreign Corporation on Form 1120—

F

(References are to the Internal Revenue Code)

IMPORTANT NOTICE

The Revenue Act of 1962 provides stricter rules, starting January 1, 1963, on deductions for travel, enter-

tainment and similar expenses. All taxpayers having such expenses should maintain detailed records that

will enable them to report accurately and substantiate these expenses.

GENERAL INSTRUCTIONS

A. Corporations required to make a return on Form 1120-F.

—

All foreign corporations (except a foreign life insurance com-
pany subject to the tax imposed by section 802 and foreign mutual
insurance companies subject to the tax imposed by section 821)
doing business within the United States or receiving income from
sources within the United States consisting of fixed or determinable

annual or periodical income and amounts described in section

631(b) and (c) (relating to disposal of timber and coal with a

retained economic interest) which are considered to be capital

gains must file Form 1120-F. The term "foreign corporation"

means a corporation not created or organized in the United States

or under the law of the United States or of any State.

If a receiver, trustee in dissolution, trustee in bankruptcy, . or

assignee has possession of or holds title to all or substantially all

the property or business of a corporation, whether or not the prop-

erty or business is being operated, he must make a return of income
for the corporation in die same manner and form required of

other corporations. (Section 6012.)

B. Period to be covered by return.—Returns shall be filed for

the calendar year 1962 or fiscal year beginning in 1962 and end-

ing in 1963. For the procedure to follow in changing an estab-

lished accounting period, see Section 1.442 Income Tax Regula-
tions. In cases where prior approval must be obtained file Form
1128, Application for Change in Accounting Period.

C. Personal holding companies.-—A foreign corporation which
is a personal holding company, as defined in section 542 but not

within the definition of section 552, is subject to the tax imposed
by section 541 on undistributed personal holding company income.

Section 541 imposes a tax upon the undistributed personal holding
company income (as defined in section 545) of corporations classi-

fied as personal holding companies. Every foreign corporation

which is a personal holding company under section 542 must file

a schedule 1120 PH with its return on Form 1120-F.
Under the provisions of section 542, a corporation is a "per-

sonal holding company" if at least 80 percent of its gross income
for the taxable year is personal holding company income as de-

fined in section 543, and if at any time during the last half of the

taxable year more than 50 percent in value of its outstanding

stock is ovmed, direcdy or indirectly, by or for not more than
five individuals. (Sections 541-547.)

D. Foreign personal holding companies.—Section 551(a) re-

quires that the imdistributed foreign personal holding company
income of a foreign personal holding company, as defined in sec-

tion 552, shall be included as a dividend in the gross income of the

United States shareholders in the amount provided by subsection

(b). Schedule 1120 PH is not required, but information returns

on Forms 957 and 958 must be filed by the ofiicers, directors, and
certain United States shareholders as provided by section 6035 and
the regulations thereunder.

E. Signature and verification.—^The return must be signe'd

either by the president, vice president, treasurer, assistant treas-

urer or chief accountiilg officer, or by any other corporate officer

(such as tax officer) who is authorized to sign. A receiver,

trustee, or assignee must sign any return which he is required to

file on behalf of a corporation.

F. Failure to file, etc.—Substantial additions to the tax are

imposed for failing to file a return, for late filing, and for filing

a false or fraudulent return.

G. Classes of foreign corporations.—For purposes of the in-

come tax, foreign corporations are divided into two classes,

namely, nonresident foreign corporations and resident foreign

corporations. A nonresident foreign corporation is a foreign

corporation which is not engaged in trade or business within the
United States at any time during the taxable year. A resident

foreign corporation is a foreign corporation which, at some time
during the taxable year, is engaged in trade or business within
the United States.

H. Stock ownership in foreign corporations.—A corporation
owning direcdy or indirectly any stock of a foreign corporation
must attach a statement showing the name and address of each
company and the total number of shares of each class of out-
standing stock owned during the taxable year. If the corpora-
tion owmed 5 percent or more in value of the outstanding stock

of a foreign personal holding company, attach a statement setting

forth in complete detail the information required by section

551(d).

NONRESIDENT FOREIGN CORPORATIONS
(a) Requirement for filing.—Every foreign corporation not

engaged in trade or business within the United States at any time
during the taxable year must file a return of income on the gross

amount received as fixed or determinable annual or periodic

gains, profits, and income from sources within the United States.

If the tax liability is fully satisfied at the source, a return of in-

come is not required. (For exception, see instruction (d).)

(fc) Fixed or determinable annual or periodic income.—Such
income includes, but is not limited to, interest, dividends, rents,

annuities, royalties, and the share of the fixed or determinable
annual or periodic income of an estate or trust which is required

to be distributed currently, or which has been paid or credited

during the taxable year, to a beneficiary of such estate or trust.

(c) Engage in trade or business within the United States.—
This phrase does not include the effecting, through a resident

broker, commission agent, or custodian, of transactions in the

United States in stocks or securities, or in commodities (if of a
kind customarily dealt in on an organized commodity exchange,
if the transaction is of the kind customarily consummated at such
place, and if the foreign corporation has no office or place of busi-

ness in the United States at any time during the taxable year
through which or by the direction of which such transactions in

commodities are effected).

(<f) Claim for refund.—Where this form is being used as a
claim for refund, include all income from sources within the
United States even though the tax thereon has been fully satisfied

at the source except where the refund results solely from the credit

16—77266-1

for the tax paid by a regulated investment company on undistrib-

uted capital gains. Where the refund lesults solely from such
credit, enter the amount claimed on lines 2(d) and 4, page 1, and
attach Copy B of Form 2439; no entries on lines 1 through 11,

page 2, are required. Where such refund is reduced by any addi-
tional tax due on items of income upon which the tax has not been
fully satisfied at the source, the items creating the reduction of

the refund must also be shown on the appropriate lines on pages
1 and 2.

(«) Filing of return and payment of tax.—A nonresident
foreign corporation is required to file only pages 1 and 2 of this

return. The return must be filed with the Director of Inter-

national Operations, Internal Revenue Service, Washington 25,
D.C., on or before the 15th day of the sixth month following the

close of the taxable year. The tax must be paid in full when the

return is filed; or in two installments, as follows: 50 percent on
or before the 15th day of the sixth month and 50 percent on or
before the 15th day of the ninth month following the close of the

taxable year. If any installment is not paid on or before the date
fixed for its payment, the whole amount of the tax unpaid shall

be paid upon notice and demand.
(/) Items exempt from tax.—The following items of income

are exempt, except where otherwise indicated, from United States

income tax and should not be included in gross income;
( 1 ) The proceeds of life insurance policies, paid by reason

of the death of the insured. If any part of the proceeds is held

by the insurer under an agreement to pay interest, the interest is

Instructions—Form 1120-F (1962)
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PAGE 2

taxable; however, see section 101(d). Amounts received under
a life insurance or endovmient policy, not payable by reason of
the death of the insured, are included in gross income to the ex-
tent provided in section 72;

(2) Interest upon (1) the obligations of a State, territory, or
a possession of the United States, or any political subdivision
thereof, or the District of Columbia; or (2) bonds, notes and
certificates of indebtedness of the United States issued prior to
March 1, 1941, and beneficially owned by a foreign corporation
not engaged in business iii the United States; or (3) obligations

of instrumentalities of the United States issued prior to March
1, 1941, if and to the extent exempted from tax by the acts under
which such obligations were issued. If the corporation owned
at any time during the taxable year any of the obligations de-
scribed in this paragraph attach to the return a statement show-
ing the number and amount of such obligations, the period during
which ovmed, and the income received therefrom

;

(3) Interest on deposits with persons, including individuals,

partnerships, or corporations, carrying on the banking business,

paid to persons not engaged in business within the United States;

(4) Interest from sources without the United States, deter-

mined under the provisions of section 862

;

(5) Dividends from domestic corporations constituting income
from sources without the United States, determined under the
provisions of section 862

;

(6) Dividends from a foreign corporation to the extent that
they constitute income from sources without the United States,

determined under the provisions of section 862 ; and

(7) Income to the extent exempt by fax convention (see Tax
Conventions below).

{g) Income to be included.—All income from sources within
the United States consisting of fixed or determinable annual or
periodic income and amounts described in section 631 (b) and (c)

which are considered to be capital gains is includable where the
tax liability is NOT fully satisfied at the source.

Some of the items upon which the tax liability will not have
been fully satisfied at the source are interest received during the

year in connection with so-called tax-free covenant bonds upon
which a tax of 2 percent was paid at the source, accrued interest

received in connection with the sale of bonds between interest

dates, and dividends received from a foreign corporation where
50 percent or more of the gross income of such foreign corpora-
tion for the 3-year period ending with the close of its taxable
year preceding the declaration of such dividends (or for such
part of such period as such corporation has been in existence)

was derived from sources within the United States as determined
under the provisions of sections 861 through 864, such dividends
being treated as gross income from sources within the United
States in an amount which bears the same ratio to such dividends
as the gross income of such corporation for such period derived

from sources within the United States bears to its gross income
from all sources.

{h) Tax computation.—Section 881 provides a tax of 30 per-

cent. However, if a taxpayer is a resident of, or a corporation

created under the laws of any country shown under the heading
of Tax Conventions below, refer to the income tax convention
entered into by the United States with your respective country
in order to ascertain the exemption from, and reduced rates of.

United States income tax to which you may be entitled under
the convention with your country.

Tax Conventions

Country
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which it is used, and separate profit and loss statements for each

trade or business must be submitted. Except in those cases where
the law specifically permits it, a taxpayer may not change the

method of accounting upon the basis of which it has reported its

income in prior years (for its income as a whole or with respect

to any separate trade or business) without first securing consent

on Form 3115, Application for Change in Accounting Method,
which may be obtained from your District Director.

Rounding off to whole-dollar amounts.—If you wish, the money
items on your return and accompanying schedules required by
such return may be shown as whole-dollar amounts. This means
that you eliminate any amount less than 50 cents, and increase

any amount from 50 cents through 99 cents to the next highest

dollar.

(c) Filing of return and payment of tax.—Returns of corpora-

tions must be filed on or before the 15th day of the third month
following the close of the taxable year with the District Director

of Internal Revenue for the district in which the corporation's

principal place of business or principal office or agency is located.

(Section 6072.)

For extension of time for filing returns, see section 6081 and
the regulations thereunder.

The balance of tax due as shown on line 3, page 1, of the re-

turn, must be paid in full when the return is filed or in two in-

stallments, 50 percent on or before the 15th day of the third

month and 50 percent on or before the 15 th day of the sixth

month following the close of the taxable year.

If any installment is not paid on or before the date fixed for its

payment, the whole amount of the tax unpaid shall be paid upon
notice and demand by the District Director. The tax may be

paid in cash or by check or money order drawn to the order of

"Internal Revenue Service." Cash payment should be made only

in person at the District Director's office.

A declaration of estimated tax must be made by every corpora-

tion which is subject to income tax under section 11 or 1201 (a),

if its income tax for the taxable year can reasonably be expected

to exceed $100,000 plus the amount of any estimated credits

against tax. (See Form 1120 ES.)

Additional charge for underpayment of estimated tax.—
Underpayment of installments of estimated tax will result in addi-

tional charges for the period from the due date of each install-

ment until paid, or until the due date for filing the tax return,

whichever is the earlier.

The charge with respect to any underpayment of any install-

ment is mandatory and will be made unless the exceptions speci-

fied in section 6655(d) are applicable.

If you have an underpayment of estimated tax and believe the

additional charge should not be asserted due to the applicability

of any of the "relief provisions" of section 6655(d), attach a
statement to your return explaining which of the provisions applies

to you, showing any necessary computations. If you wish, you
may obtain Form 2220 from the nearest Internal Revenue Service

o£Bce for this purpose.

(d) Information at the source.—Every corporation making
payments to a United States citizen, resident individual, partner-

ship, or fiduciary in the course of its trade or business of ( 1

)

interest, rents, commissions, or other fixed or determinable income
of $600 or more during the calendar year 1962, or (2) salaries or

wages of $600 or more shall make returns on Forms 1096 and 1099,

except that the making of such returns will not be required with

respect to salary or wage payments included on Form W—2, pro-

vided copies of withholding statements on Form W-2 are fur-

nished. If a portion of such salary or wage payments was re-

ported on a Form W-2, only the remainder must be reported on
Form 1099.

Except as stated below, the returns on Forms 1096 and 1099
shall also include dividend payments totaling $10 or more during

the calendar year 1962 to each shareholder who is an individual

(citizen or resident of the United States), a resident fiduciary,

or a resident partnership any member of which is a citizen or

resident.

In the case of payments by a building and loan association, a

cooperative bank, a homestead association, a credit union, or a

savings and loan association, such total shall be $600 or more.

In the case of payments by a corporation described in sections

501(c) (12), (15), (16), 521, and 522, or in the case of a na-

tional farm loan association or a production credit association,

such total shall be $100 or more.

The returns on Forms 1096 and 1099 shall also include (except

in the case of insurance companies taxable under subchapter L
and corporations exempt under section 501(c)(12) or (15))
patronage dividends, rebates, and refunds totaling $100 or more

PAGE 3

during the calendar year 1962, whether in cash, merchandise,
capital stock, revolving fund certificates, retain certificates, cer-

tificates of indebtedness, letters of advice, or in some other

manner.

Payments made which are subject to withholding at source

under the provisions of sections 1441 and 1442 must be reported

on Forms 1042 and 1042 S.

(«) Certain transfers of property on or after January 1,

1951.—Under certain circumstances the $25,000 exemption
from surtax and the $100,000 accumulated earnings credit are

not allowed or may be reduced to a lesser figure. Section 1551
provides that if a corporation on or after January 1, 1951, trans-

fers all or part of its property (other than money) to another
corporation which was created for the purpose of acquiring such
property or which was not actively engaged in business at the

time of such acquisition and if after such transfer the transferor

corporation which was created for the purpose of acquiring such

transferee corporation during any part of the taxable year of

such transferee corporation, the transferee corporation shall not
for such taxable year (except as may be otherwise determined
under section 269(b)) be allowed either the $25,000 exemption
from surtax provided in section 11(c) or the $100,000 accumu-
lated earnings credit provided in section 535(c), unless such
transferee corporation shall establish by the clear preponderance
of the evidence that the securing of such exemption or credit

was not a major purpose of such transfer. For the purposes of

section 1551, control means the ownership of stock possessing

at least 80 percent of the total combined voting power of all

classes of stock entitled to vote or at least 80 percent of the total

value of shares of all classes of stock of the corporation. Rules
are provided in sections 544 and 1551 for determining owner-
ship of stock. For allocation of the surtax exemption and the

accumulated earnings credit in certain cases, see section 269(b).

(/) Information regarding renegotiable contracts.—Every
corporation which held, during the taxable year, contracts or

subcontracts which were subject to the Renegotiation Act of

1951 shall, in answer to question D, page 3, state the actual or,

if not accurately determinable, its best estimate of the aggregate
gross dollar amount billed during the current taxable year under
all contracts and/or subcontracts.

(g) Consolidated returns.—Except in the case of certain

corporations organized under the laws of Canada or Mexico and
maintained solely for the purpose of complying with the laws of

such country as to title and operation of property, a foreign

corporation is not an includable corporation for purposes of the

privilege of making a consolidated return by an aflSliated group
of corporations.

(A) Tax on improperly accumulated earnings.—In order to

prevent accumulation of earnings and profits for the purpose of

enabling shareholders to avoid the t£ix on individuals, section 531
provides an additional tax upon the accumulated taxable income
of corporations formed or availed of for the purpose of such tax

avoidance.

(;) Balance sheets.—The balance sheets, schedule L, should

agree with the books of account or any diff'erences should be
reconciled. All corporations reporting to any National, State,

municipal, or other public officer, may submit in lieu of schedule

L, copies of their balance sheets prescribed by such authorities

as at the beginning and end of the taxable year.

Line 10, schedule L, should show land less any accumulated
amortization of the land as an emergency facility under the

authority of section 168.

(A) Attachments.—Attachments may be used in the prepara-

tion of your return if the lines on the form schedules are not suffi-

cient for your needs. The attachment must contain all required

information, follow the format of the official schedules and must
be attached to the return in the same sequence as the schedules

appear on the official forms. If an attachment is used in place of

a schedule having a summary line on page 3 of the form the total

need not be entered on the schedule, but must be entered on
page 3.

(I) Investment credit.—For taxable years ending after De-
cember 31, 1961, the Revenue Act of 1962 provides a new credit

which may be off'set directly against your income tax liability.

The credit generally is equal to 7 percent of "qualified invest-

ment" which includes both purchases of new equipment, and to

a hmited extent, purchases of used equipment. In the case of

property with an expected life of 4 up to 8 years, the investment

taken into account in computing the 7 percent credit is gradu-

ated from one-third in the case of 4-year assets up to 100 percent

in the case of property with a useful life of 8 years or more.
Computation of the investment credit is made on Form 3468
which must be attached to your tax return.

16—77258-1
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PAGE 4

SPECIFIC INSTRUCTIONS (Numbered to correspond with the line numbers on page 3)

The gross income of a resident foreign corporation includes
every item of gross income from sources within the United States.

Except as may otherwise be provided by tax convention, the
sources of the income for that purpose are determined in ac-
cordance with the provisions of sections 861 to 864, inclusive,

and the regulations thereunder.

2. Cost of goods sold.—If the production, manufacture, pur-
chase, or sale of merchandise is an income-determining factor in

the trade or business, inventories of merchandise on hand should
be taken at the beginning and end of the taxable year, and may
be valued at cost, or at cost or market, whichever is lower, or by
any other permissible method.
An inventory method once properly adopted is controlling until

permission to change is obtained from the Commissioner. Appli-
cation for permission to change an inventory method must be
made on Form 3115 and filed with the Commissioner within 90
days after the beginning of the taxable year in which it is desired
to effect a change. In case the inventories reported do not agree
with the balance sheet, attach a statement explaining the
difference.

A corporation electing to use the last-in, first-out method of
valuing inventory provided for in section 472 must file Form 970
with the return for the first year of the election. Thereafter,
attach separate schedule showing : ( 1 ) a summary of all inven-
tories; (2) with respect to any inventories computed under sec-

tion 472, the computation of the quantities and cost by acquisi-

tion levels.

Cost of operations (where inventories are not an income-
determining factor).—If the amount entered on line 2 includes

an amount applicable to cost of operations, attach a schedule
showing: (1) Salaries and wages; and (2) other costs in detail.

5. Interest on obligations of the United States, etc.—Enter on
line 5(a) interest on obligations of the United States, etc. issued

prior to March I, 1941, of (1) U.S. Savings and Treasury bonds
owned in excess of the principal amount of $5,000 and (2) obli-

gations of a U.S. instrumentality. Also enter on line 3, Schedule
M, all interest received or accrued during the year on the various
obligations. The net amount of interest reported on line 5(a)
is also allowable as a deduction. See the instructions for Sched-
ule I. Enter on line 5(b) interest on such obligations issued

after February 28, 1941. For provisions relating to amortizable
bond premium, see section 171.

For special rules applicable to dealers in securities, with respect

to premium attributable to certain tax-exempt securities, see sec-

tion 75.

Non-interest-bearing obligations issued at a discount.—Tax-
payers on the cash basis may elect, as to all non-interest-bearing

obligations issued at a discount and redeemable for fixed amounts
increasing at stated intervals (for example. United States Savings
Bonds), to include the increase in redemption price applicable to

the current year. For the year of election the total increase in

redemption price of such obligations occurring between the date
of acquisition and the end of the year must be included. Attach
statement listing obligations owned and computation of the in-

crease. (Section 454.)

6. Other interest.—Enter on line 6, the amount of interest on
loans, notes, mortgages, bonds, bank deposits, corporate bonds,

etc. The term "corporate bonds" includes bonds, debentures,

notes, certificates of indebtedness, or other evidences of indebt-

edness issued by any corporation and bearing interest, with inter-

est coupons or in registered form. For provisions relating to

imortizable bond premium, see section 171.

7. Rents.—Enter the gross amount received for the rent

of property. Any expenses, including repairs, interest, taxes, and
depreciation, should be included in the proper lines for deduc-
tions. In the case of a lease entered into prior to January 1,

1954, if both lessor and lessee are corporations and if under the
lease the lessee is obligated to pay any part of the lessor's income
tax on the rental payment, this tax is excluded from lessor's gross

income and may not be deducted by lessee. (Section 110.)

8. Royalties.—Enter the gross amount received as royalties.

If a deduction is claimed for depletion, it must be reported on
line 23.

9. Gains and losses from sales or exchanges of capital assets

and other property.—The computation of gains and losses from
sales or exchanges of capital assets and property other than
capital assets should be made on separate Schedule D (Form
1120) and filed with Form 1120-F. Every sale or exchange of
property, even though no gain or loss is indicated, must be re-

ported in detail. If for any taxable year the net long-term
capital gain exceeds the net short-term capital loss, or in case of
only a net long-term capital gain, a computation of the alterna-

tive tax should be made on separate Schedule D.

10. Other income.—^Enter total amount of other income not
reported elsewhere in the return and attach schedule shovsdng
details.

Deductions.—In computing the taxable income of a resident
foreign corporation the deductions otherwise allowable shall be
allowed only if, and to the extent that, they are connected with
income from sources within the United States. For this pur-
pose, the proper apportionment and allocation of the deductions
with respect to sources of income within and without the United
States is determined in the same manner as provided with re-

spect to nonresident alien individuals. See section 1.873-1 of
the regulations. Notwithstanding the rule of source, a resident
foreign corporation is allowed the deduction for charitable con-
tributions and gifts, to the extent allowed by section 170,
whether or not the deduction is connected with income from
sources within the United States.

14. Repairs.—Enter the cost of incidental repairs, including
labor, supplies, and other items, which do not add to the value or
appreciably prolong the life of the property. Expenditures for
new buildings, machinery, equipment, or for permanent improve-
ments or betterments which increase the value of the property
are chargeable to capital account.

15. Bad debts.—Bad debts may be treated in either of two
ways— ( 1 ) by a deduction from income in respect of debts which
become worthless in whole or in part, or ( 2 ) by a deduction from
income of a reasonable addition to a reserve for bad debts. (Sec-
tion 166.)

A taxpayer filing a first return of income may select either of
the two methods, and that method must be followed for subse-
quent years, unless permission is granted by the Commissioner
to change to the other method. Application for permission to
change the method, must be made on Form 3115 and filed with the
Commissioner within 90 days after the beginning of the taxable
year for which it is desired to effect the change.

Worthless debts arising from unpaid rents, and similar items
of taxable income, will not be allowed as a deduction unless the
income such items represent has been included in the returii of
income for the year for which the bad debt deduction is claimed,
or for a previous year.

For treatment of bad debts of a mutual savings bank not
having capital stock represented by shares and a cooperative
bank without capital stock organized and operated for mutual
purposes and without profit, see section 593 and the regulations
thereunder.

16. Rents.—Enter rent paid or accrued for business property
in which the corporation has no equity. With respect to leases
entered into prior to January 1, 1954, see instruction No. 7.

17. Taxes.—Enter taxes paid or accrued during the taxable
year and attach a schedule shovnng the type and amount of tax.
Do not include Federal income, war-profits, and excess-profits
taxes; estate, inheritance, legacy, succession, and gift taxes;
Federal taxes paid on bonds containing a tax-free covenant, nor
taxes not imposed upon the taxpayer. See section 164(d) re-
garding apportionment of taxes on real property between seller

and purchaser.

18. Interest.—Enter interest paid or accrued on business in-

debtedness. Do not include interest on indebtedness incurred or
continued to purchase or carry obligations the interest on which
is wholly exempt from income tax. (Section 265.

)

See section 267 for limitation on deductions for unpaid ex-
penses and interest in the case of transactions between related
taxpayers.

19. Contributions or gifts paid.—Enter contributions or gifts

actually paid within the taxable year to or for the use of ( 1 ) a
State, a possession of the United States, or any political sub-
division of any of the foregoing, or the United States or the
District of Columbia for exclusively public purposes; (2) a
corporation, trust, or community chest, fund, or foundation, cre-
ated or organized in the United States or in any possession
thereof or under the law of the United States, or of any State, or
of the District of Columbia, or of any possession of the United
States, organized and operated exclusively for religious, chari-
table, scientific, literary, or educational purposes or the preven-
tion of cruelty to children or animals (but in the case of
contributions or gifts to a trust, chest, fund, or foundation only
if such contributions or gifts are to be used within the United
States or any of its possessions exclusively for such purposes), no
part of the net earnings of which inures to the benefit of any
private shareholder or individual, and no substantial part of the
activities of which is carrying on propaganda, or otherwise at-

tempting to influence legislation; (3) posts or organizations of
war veterans, or auxiliary units of, or trusts or foundations for,

any such posts or organizations, if such posts, organizations, units,
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trusts, or foundations are organized in the United States or any

of its possessions, and if no part of their net earnings inures to

the benefit of any private shareholder or individual; or (4) non-

profit cemetery or burial companies. The amount claimed shall

not exceed 5 percent of the corporation's taxable income com-
puted virithout regard to (1) this deduction, (2) the "special

deductions" in line 29(b), and (3) any net operating loss carry-

back to the taxable year under section 172.

In the case of a corporation on the accrual basis, any contribu-

tion or gift will, at the election of the taxpayer made at the time

the return is filed, be considered as paid during the taxable year

if payment is actually made on or before the 15th day of the

third month follovfing the close of the taxable year, and if the

contribution or gift has during the taxable year been authorized

by the board of directors of the corporation. A copy of such

authorization must be attached to the return.

Do not deduct as a business expense charitable contributions

which come within the above description, but which are unallow-

able in whole or in part because of the limitation contained in

section 170. (Section 162(b).)

Any contributions paid during the taxable year in excess of the

amount deductible may be carried over and deducted in the two
succeeding taxable years subject to the 5 percent limitation pro-

vided in section 170(b) (2). In a taxable year to which there is

a net operating loss carryover and charitable contributions in

excess of the amount deductible (or a charitable contribution

carryover from a preceding taxable year), see section 170(b) (3).

Attach a schedule showing the name and address of each or-

ganization and the amount paid. If there is included a contri-

bution carryover, show the amount and how the carryover was
determined.

20. Losses by fire, storm, shipwreck, or other casualty, or

theft.—Enter losses sustained during the year, arising from fire,

storm, shipwreck, or other casualty. For determination of the

amount deductible, see section 165(b). Theft losses are de-

ductible only in the year in which discovered.

21. Amortization.—If a deduction is claimed on account of

amortization, attach a schedule showing: (1) A description of

the facilities or expenditures being amortized; (2) date acquired,

completed, or expended; (3) amount being amortized; (4)
amortization deducted in prior years; (5) amortization period
(number of months); (6) amortization for this year; and (7)
the total amount of amortization less the amount claimed in

schedule A and elsewhere on the return. A summary of the

total amortization for each facility or expenditure must be shown
in schedule H.
The law makes special provisions for amortization of the

following kinds of assets and expenditures

;

(a) Emergency facilities.—Section 168;
(fc) Research and experimental expenditures.—Section 174;
(c) Exploration expenditures.—Section 615;
(d) Development expenditures.—Section 616;
(«) Organizational expenses.—Section 248; and
(/) Trade-mark and trade-name expenditures.—Section 177.

For details concerning the information which must be fur-

nished in the statements of election required by these sections,

consult your District Director.

22. Depreciation.—If a deduction is claimed on account of

depreciation, fill in sched'de G. A reasonable allowance for the

exhaustion, wear and tear, and obsolescence of property used in

the trade or business or of property held by the taxpayer for the

production of income shall be allowed as a depreciation deduc-
tion. (Section 167.) The allowance does not apply to inven-

tories or stock-in-trade nor to land apart from the improvements
or physical developments added to it. Depreciation on leasehold

improvements, patents, and copyrights shall be included in

schedule G.
Adjustments to basis of property: (a) Investment credit.—The

cost or other basis of property which qualifies for the investment
credit shall be reduced by an amount equal to 7 percent (3 per-

cent for public utilities) of the qualified investment.

(b) Additional first-year depreciation.—If a taxpayer elects to

claim the additional first-year allowance under section 179, the

basis of the property must be adjusted for the amount of the

deduction so claimed.

- (c) Salvage value.—Salvage value must be taken into account
in determining the depreciation deduction (except under declining

balance method) either by a reduction of the amount subject to

depreciation, or by a reduction in the rate of depreciation, but in

no event shall an asset (or an account) be depreciated below a
reasonable salvage value. In computing the basis on which depre-
ciation may be taken for personal property, other than livestock,

salvage value need not be taken into account, if it does not exceed
10 percent of the cost or other basis of the property. If salvage

value exceeds 10 percent, only the excess need be taken into
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account These provisions apply to property with a useful life of

3 years or more which was acquired after October 16, 1962.

NEW DEPRECIATION GUIDELINES AND RULES

Revenue Procedure 62-21 dated July 12, 1962 sets forth new
standards and procedures for determining depreciation. The new
guideline lives for guideline classes (broad categories not item-by-

item) are in most cases substantially shorter than those previously

used. These new guidelines lives and rules are applicable to all

depreciable property including existing assets as well as new
acquisitions, however, they do not supersede >existing rules and
procedures for any taxpayer who wishes to continue to use them.

Taxpayers who wish to use the new provisions and guideline

class lives must use them for all assets in a particular guideline

class. Taxpayers may use hves equal to or longer than the guide-

line class lives for 3 years and may continue to use them there-

after if certain standards are met and replacement practices are

consistent with the lives used.

The depreciation schedule prodded on the return is to be used
for reporting depreciation under both Revenue Procedure 62-21
and previously prescribed rules and standards. Although depre-

ciation reported under the revenue procedure should be shown on
the basis of group and guideline class, it is not necessary to disturb

your present depreciation accounts.

Revenue Procedure 62-21 is contained in IRS Publication No.
456 (9-62), which may be purchased for 25 cents from the Super-
intendent of Documents, Government Printing Office, Washing-
ton 25, D.C.

DEPRECIATION METHODS
Follov^ng is a briff description of the various methods of depre-

ciation which may be used under either Revenue Procedure 62—
21 or previously prescribed rules and standards:

(a) Straight-line.—To compute the deduction, add the cost

of improvements to the cost (or other basis) of the property and
deduct the total depreciation allowed or allowable. Divide the

result by the number of years of useful life remaining to the

asset—the quotient is the depreciation deduction.

(fe) Declining-balance.—A uniform rate is applied each year

to the remaining cost or other basis of property determined at the

beginning of such year. For property acquired before January
1, 1954, or used property whenever acquired, the rate of depre-

ciation under this method may not exceed one and one-half times

the applicable straight-line rate.

(c) Special rules for new assets acquired after December 31,

1953.—The cost or other basis of an asset acquired after Decem-
ber 31, 1953, may be depreciated under methods proper in the

past; or, it may be depreciated under any of the following

methods provided (1) that the asset is tangible, (2) that it has

an estimated useful life of 3 years or more to the taxpayer, and
(3) that the original use of the asset conamenced with the taxpayer

and commenced after December 31, 1953.

(/) Declining-balance.—This method may be used with a rate

not in excess of twice the applicable straight-line rate.

(2) Sum of the years-digits.—The deduction for each year is

computed by multiplying the cost or other basis of the asset by
the number of years of useful life remaining (including the year

for which the deduction is computed) and dividing the product

by the sum of all the digits corresponding to the years of the esti-

mated useful life of the asset. In the case of a 5-year life this

sum would be 15 or (5+4+ 3+ 2-t-l ). For the first year five-

fifteenths of the cost would be allowable, for the second year

four-fifteenths, etc.

(3) Other methods.—A taxpayer may use any consistent

method which does not result in accumulated allowances at the

end of any year greater than the total of the accumulated allow-

ances which would have resulted from the use of the declining-

balance method. This limitation applies only during the first

two-thirds of the useful life of the property.

(d) Section 179—Additional first-year depreciation allow-

ance.—Corporations may elect to write off 20 percent of the cost

of tangible personal property, but only to the extent of an aggre-

gate cost of $10,000, for the first taxable year for which a deduc-
tion is allowable under section 167. The cost of property does

not include so much of the basis of such property as is determined
by reference to the basis of other property held at any time by
the person acquiring such property. This additional deprecia-

tion is limited to property with a remaining useful life of 6 years

or more and which is not acquired from an affiliated corporation

(as defined in section 1504, except that "more than 50 percent"

stock owmership is substituted for "at least 80 percent" wherever
it appears in section 1504(a)). AU members of the affiliated

group will be treated as one taxpayer, and the $10,000 limitation

will be apportioned among the members in the maimer prescribed

by regulations. Further, for this allowance to apply in any case,
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the basis of the property must not be determined in whole or in

part by reference to the transferor's basis. Depreciation on the

remaining cost of the property may be taken under any of the

methods indicated above. The additional first-year depreciation
of an asset should be shown on a separate line of the depreciation
schedule rather than included on the line used to show the regu-
lar depreciation of the asset.

A summary of the total depreciation for each method must be
shown in schedule H.

23. Depletion.—If a deduction is claimed on account of deple-

tion, procure from the District Director and file with return:

Form M (mines and other natural deposits). Form O (oil and
gas), or Form T (timber). If complete valuation data have
been filed with questionnaire in previous years, then file with
your return information necessary to bring your depletion sched-
ule up to date, setting forth in full statement of all transactions

bearing on deductions from or additions to value of physical assets

during the taxable year with explanation of how depletion Jeduc-
tion for the taxable year has been determined. (Sections 611,
612, and 613.) Expenditures to be deferred and deducted
ratably under the election provided in sections 616(b), relating

to certain expenditures in the development of mines, and 615(b),
relating to deductions for mine exploration, are not to be taken
into account in determining the adjusted basis for property for

the purpose of computing a deduction for depletion imder
section 611.

For details concerning the information which must be furnished

in the election to aggregate separate operating mineral interests

under section 614(b) , consult your District Director.

24. Advertising.—Enter the total amount paid or incurred

during the year for advertising. Expenditures for advertising, to

be deductible, must be ordinary and necessary and bear a reason-

able relation to the business activities in which the corporation is

engaged.
25(a). File Form 2950 to substantiate the deduction claimed

for amounts contributed to pension, profit-sharing, stock bonus,

and annuity plans under section 404. Form 2950 must be filed

for years other than the first year a deduction is claimed and may
be used for the first year instead of submitting the information
required by Section 1.404(a)—2(a), Income Tax Regulations.

25(b). Other employee benefit plans.—Enter on line 25(b) de-
ductions for contributions to employee benefit plans (other than
those claimed on line 25 (a), such as insurance, health, or welfare

plans) . Submit with the return a schedule for each plan show-
ing ( 1 ) the nature of benefits, i.e., group term life insurance,

group permanent life insurance, noninsured death benefit, hos-

pitalization, surgical, medical, sickness, accident, major medical
expense, unemployment benefit, or other welfare benefits; (2)
method of financing, i.e., insured, industry or areawide fund, self-

insured fund, or direct benefit payments
; ( 3 ) the amount of de-

duction; (4) the amount of employee contributions; (5) the
number of employees covered; and (6) if a self-insured plan, the
amount of benefits paid during the taxable year. Also show the

number of employees employed by the corporation.

26. Other deductions authorized by law.—Enter in schedule J
any other authorized deductions for which no space is provided
on the return.

No deduction is allowable for the amount of any item or part
thereof allocable to a class of exempt income, including income
exempt by tax convention. For nonallowance of interest on in-

debtedness incurred or continued to purchase or carry tax-

exempt securities, see instruction 18. Items directly attributable

to wholly exempt income shall be allocated thereto, and items

direcdy attributable to any class of taxable income shall be allo-

cated to such taxable income. If an item is indirectly attribut-

able both to taxable income and exempt income, a reasonable

proportion thereof, determined in the light of all the facts and
circumstances in each case, shall be allocated to each. A tax-

payer receiving any such exempt income, or holding any prop-

erty or engaging in any activity the income from which is exempt
shall submit with its return as a part thereof an itemized state-

ment, in detail, showing ( 1 ) the amount of each class of exempt
income, and (2) the amount of expense items allocated to each
such class (the amount allocated by apportionment being shovm
separately)

.

In the case of mutual savings banks and cooperative banks,
any amounts paid or credited to the accounts of depositors or

holders of accounts as dividends on their deposits or withdraw-
able accounts, if such amounts may be withdrawn on demand
subject only to customary notice of intention to withdraw, are

allowable deductions in computing taxable income. (Section

591.)

Under section 592 a special deduction in computing taxable
income is allowed a mutual savings bank not having capital stock

represented by shares or a cooperative bank without capital

stock organized and operated for mutual purposes and without
profit, for repayment during the taxable year of loans made be-

fore September 1, 1951, by the United States or its wholly owned
agencies, or by a mutual fund established under the authority of
State law.

29(a). Net operating loss deduction.—^The "net operating loss

deduction" is the sum of the net operating loss carryovers and
carrybacks to the taxable year. (Section 172(a).) A net oper-
ating loss may be carried back 3 years and carried over 5 years.

The net operating loss must first be carried to the earliest of the

8 taxable years to which it may be carried, then to the next earliest

year, etc. The portion of such loss which shall be carried to each
of the other 7 taxable years shall be the excess, if any, of the
amount of such loss over the sum of the taxable income for each
of the prior taxable years to which such loss may be carried.

(Section 172(b).).

The term "net operating loss" means the excess of allowable
deductions over gross income, computed with the following
modifications:

(a) No net operating loss deduction is allowed.

(6) The special deduction provided in section 242 (partially

tax-exempt interest) is not allowed.
(c) The special deductions allowed by section 243 (dividends

received by corporations), section 244 (dividends received on
certain preferred stock of public utilities), and section 245 (divi-

dends received from. certain foreign corporations) are computed
without regard to the 85-percent limitation provided in section

246(b). See section 1.172-2 of the regulations.

(d) The special deduction allowed by section 247 (dividends
paid on certain preferred stock of public utilities) is computed
without regard to the provisions of subsection (a) ( 1 ) (B) of such
section. (Section 172(d).)

As stated, the net operating loss deduction is the sum of the
carryovers and carrybacks. However, the following modifica-
tions must be taken into account in determining the taxable in-

come for any year which must be subtracted from a net operat-
ing loss to determine the portion of such loss which will still be
available to carry to a subsequent year:

(a) The special deduction provided in section 242 (partially

tax-exempt interest) is not allowed.
(b) The amount of the net operating loss deduction is deter-

mined without regard to the net operating loss for the loss year
or any taxable year thereafter.

If the corporation desires prompt adjustment for an overpay-
ment attributable to a net operating loss carryback, an appli-
cation for a tentative adjustment should be filed on Form 1 1 39
within 12 months after the close of the taxable year in which
the net operating loss is sustained. (Section 6411.)

For treatment of net operating loss carryovers in certain corpo-
rate acquisitions, see section 381.

For special limitation on net operating loss carryovers in case
of a corporate change of ownership, see section 382.

Section 852(b)(2) provides that no net operating loss deduc-
tion shall be allowed in the case of a regulated investment
company.

29(b). Special deductions.—See the instructions for schedule I.

EXPENSE ACCOUNT ALLOWANCES—SCHEDULE E, COLUMN 7

Expense account allowance means : ( 1 ) amounts, other than
compensation, received as advances or reimbursements, and (2)
amounts paid by or for the corporation, for expenses incurred by
or on behalf of an officer including all amounts charged through
any type of credit card.

However, this term does not include amounts paid for: (a)

the purchjise of goods for resale or use in your business; (b) in-

cidental expenses, such as the purchase of office supplies for the

corporation or local transportation in connection with an errand;

and (c) such fringe benefits as hospitalization insurance, ap-

proved pension trust funds, and unemployment insurance.

Column 7 of schedule E is to be completed for your 25 highest
paid officers. To determine the highest paid officers for this

purpose all allowances including expense account allowances as
described above must be added to each officer's compenfetion.
Column 7 need not be completed for any officer for which the

combined amount is less than $10,000.

For this purpose an officer is a person who is elected or ap-

pointed to office or who is designated as such in the corporation's

charter or bylaws such as regular officers, chairman of the

board, etc.
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SCHEDULE I—SPECIAL DEDUCTIONS

1. Partial tax-exempt interest.—Enter the amount received

as interest on obligations of the United States or on obligations

of corporations organized under act of Congress which are

instrumentalities of the United States, but only if (1) such

interest is included in gross income; and (2) such interest is

exempt from normal tax under the act authorizing the issuance

of such obligations. This deduction must be reduced by any

amortizable bond premium as provided in section 171.

2. Dividends-received deductions.— (a) Dividends received

from a domestic corporation.—Enter an amount equal to 85 per-

cent of the amount received as dividends (except dividends on
certain preferred stock of public utilities) from a domestic cor-

poration subject to income tax. Amounts received as dividends

from mutual savings banks, cooperative banks, and domestic

building and loan associations and allowed as a deduction to

such banks or building and loan associations shall not be treated

as dividends. See section 243. In the case of dividends re-

ceived from a regulated investment company, see section 854
regarding limitations on amount deductible.

(6) Dividends received on certain preferred stock of public

utilities.—Enter 62.115 percent of the amount received as divi-

dends on the preferred stock of a public utility which is subject

to income tax and is allowed a deduction, as provided in section

247, for dividends paid.

(c) Dividends received from certain foreign corporations.—
Enter 85 percent of dividends received from certain foreign

corporations. See sections 243(d) and 245 for qualifications and
limitations on the amount of this deduction.

In general, no dividend-received deduction will be allowed on
any share of stock (A) which is sold or otherwise disposed of in

any case in which the corporation has held such share for 15 days

or less, or (B) to the extent the corporation is under an obliga-

tion to make corresponding payments with respect to substan-

tially identical stock or securities. Where the stock has prefer-

ence in dividends, the holding period is 90 days instead of 15 if

the corporation receives dividends with respect to such stock

which are attributable to a period or periods aggregating in excess

of 366 days.

3. Total dividends-received deductions.—In a year in which a

net operating loss occurs, sections 172(d) and 246(b) provide

that the 85-percent limitation on the amount of these special

deductions shall not apply.

4. Deduction for dividends paid on certain preferred stock of

public utilities.—In the case of a public utility there is allowed

in accordance with section 247, an amount equal to 26.923 per-

cent of the lesser of ( 1 ) the amount of dividends paid on its pre-

ferred stock during the taxable year, or (2) the taxable income
for the taxable year computed without regard to the deduction

provided in section 247. In a year in which a net operating loss

occurs, section 172(d) provides that this special deduction shall

be computed without regard to section 247 (a)(1)(B).

TAX COMPUTATION INSTRUCTIONS

1. Normal tax.—Section 1 1 provides a normal tax for taxable

years beginning before July 1, 1963, equal to 30 percent of tax-

able income. In the case of a taxable year beginning after June
30, 1963, the normal tax is equal to 25 percent of taxable income.

2. Surtax.—Section 11 provides a surtax equal to 22 percent

of the amount by which the taxable income (computed without
regard to the deduction, if any, provided in section 242 for par-

tially tax-exempt interest) exceeds $25,000.

3. Change in accounting period.^Under the provisions of sec-

tion 443(b)(1) if a corporation changes its accounting period,

the taxable income for the short period beginning on the day
after the close of the former taxable year and ending at the close

of the day before the day designated as the first day of the new
taxable year shall be placed on an annual basis by multiplying
the amount thereof by 1 2 and dividing by the number of months
in the short period. The tax shall be that same part of the tax

computed on the annual basis which the number of months in

the short period is of 12 months.

However, taxpayers may elect to compute the tax for the

short period according to the method described below if an ap-
plication to do so is filed not later than the date when (giving

effect to any extensions granted) the return for the first full tax-

able year after the beginning of the short period must be filed.

(Section 443(b) (2).) For details concerning the form and con-

tent of such an application, consult your District Director.

If a proper application is filed, the taxpayer may elect to pay
whichever tax under the following two methods is greater, in

place of the short period tax under section 443(b)(1): (1)
Establish the actual taxable income for the 12 months beginning
with the first day of the short period; then compute the tax on
that income. Then determine as a short period tax that part

of the tax so computed which bears the same proportion to the

total tax so computed as the taxable income of the short period

bears to the taxable income of the 12 months. However, a tax-

payer which distributes substantially all its assets before the end
of the 12-month period described above, shall employ in the

above computation the 12-month period ending vrith the last

day of the short period. (2) Compute a tax on the taxable

income of the short period as if the short period were a full

taxable year.

In annualizing income of a short period consisting of 7 days
or more, but less than 359 days, by reason of a change to a 52-53
week fiscal year, the annualization is made on a daily basis as

provided in section 441(f) (2) (B) (iii).

4. Insurance companies other than life or mutual.—All insur-

ance companies (other than life or mutual insurance companies),

including mutual marine insurance companies and mutual fire

insurance companies exclusively issuing either perpetual policies

or policies for which the sole premium charged is a single deposit,

are subject to the taxes imposed by section 11. The taxable

income of such insurance companies is defined in section 832 and
differs from the taxable income of other corporations. This
paragraph does not apply to foreign insurance companies not

carrying on an insurance business within the United States.

(Section 831.)
5. Life insurance departments of mutual savings banks.—

A

mutual savings bank not having capital stock represented by
shares, authorized under State law to conduct a life insurance

business and which conducts such business in a separate depart-

ment the accounts of which are maintained separately from the

accounts of other departments of the bank is taxable under sec-

tion 594 provided the life insurance department would, if it were
treated as a separate corporation, qualify as a life insurance

company under section 801.
The tax consists of the sum of ( 1 ) a partial tax computed

under section 1 1 upon the taxable income of the bank deter-

mined without regard to any items of gross income or deductions

properly allocable to the business of the life insurance depart-

ment and (2) a partial tax upon the taxable income (computed
as provided in section 802) of the life insurance department
determined without regard to any items of gross income or de-

ductions not properly allocable to such department, at the rates

and in the manner provided in subchapter L with respect to life

insurance companies.
Tax computation.—For the purpose of computing the first

partial tax, a mutual savings bank should use Form 1120—F, fill-

ing in all applicable items (except line 5) and schedules. The
first partial tax should be computed by using lines 1 to 4.

For the purpose of computing the second partial tax Form
1120 L should be used. The first partial tax should be added
to the second partial tax and the simi thereof entered on line 5.

Form 1120 L properly filled in should be attached to and made
a part of Form 1120—F and properly identified as an accdmpany-
ing schedule. However, any Form 1120 L so used need not
be separately executed under the penalty of perjury.

6. Overpayment credited to estimated tax.—If the taxpayer
elects to have all or part of the overpayment shown by his re-

turn applied to his estimated tax for his succeeding taxable year,

no interest shall be allowed on such portion of the overpayment
credited.
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PAGE 8 PRINCIPAL BUSINESS ACTIVITY AND PRINCIPAL PRODUCT OR SERVICE

In reporting the business code number on page 3, under A, use the Ust below. Enter the code for the specific industry
group from which the largest percentage of "total receipts" is derived. ''Total receipts" means gross receipts (line 1, page 3)

plus all other income (Unes4 through 10, page 3). Where receipts are derived from two or more of the detailed industry
groups listed, code only the one which is the major source of receipts. Use the appropriate code under the heading "FINANCE
if over 50 percent of 'ixstal receipts" normally consists of investment income.

State the principal business activity and principal product or service which account for the largest percentage of total

receipts. For example, if the principal business activity is "construction, special trade contractors," the principal product or
service may be "structural steel erectors."

AGRICULTURE, FORESTRY, and
FISHERIES

Code
Oil Agricnlhire, (oreitiT, and fisheries.

MINING
Meta] mining:

101 Iron ores.

102 Copper, lead, zlno, gold, silver ores.

109 Other metal mining.

IZl Bituminous coa] and lignite mining.

Crude petroleum and natural gas:

131 Crude petroleum, natural gas, and
natural gas liquids.

138 Oil and gas field services.

Nonmetallic mineral and anthracite miiung:

141 Stone, sand, gravel.
149 Other nonmetallic minerals, Includ-

ing anthracite mining.

CONSTRUCTION
151 General building contractors.
162 Highway and street construction

and heavy construction.
165 Special trade contractors.

MANUFACTURING
BeTerage industries:

191 Soft drinks, carbonated waters, and
flavoring extracts and sirups.

192 Malt liquors and malt.
194 Wines, brandy, and brandy spirits.

196 Distilled, rectifled, blended liquore.

Food and kindred products:

200 Meat products.
201 Dairy products.
202 Canning and preserving fruits, vege-

tables, and seafoods.
203 Grain mill products.
204 Bakery products.
205 Sugar.
206 Confectionery and related products.
207 Vegetable oil mills and animal, ma-

rine, and edible fats and oils.

208 Otiier food preparations and kindred
products.

211 Tobacco manufactures.

Teitile mill products:

220 Yam and thread mills.
221 Broad woven fabric mills, cotton.

222 Broad woven fabric mllte, man-
made fiber and silk.

223 Broad woven fabric mills, wool:
including dyeing and finishing.

224 Narrow fabrics and other small
wares mills: cotton, wool, silk, and
man-made fiber.

225 Knitthig mills.

226 Dyeing and finishing textiles, except
wool fabrics and knit goods.

227 Floor covering mills.

228 Other textile goods.

Apparel and other Bnished products made
h-om fabrics and similar materials:

231 Men's, youths', and boys' suits,

coats, overcoats, furnishings, work
clothing, and allied garments.

233 Women's, misses', children's, and
infants' outerwear and imdergar-
mfents.

237 Hats, caps, and millinery, fur goods,
and other apparel and accessories.

238 Other fabricated textile products.

Lumber and wood products except furniture:

241 Logging camps, logging contractors,
and sawmills and planing mills.

243 Millwork, veneer, plywood, and
prefabricated structural wood prod-
ucts.

249 Wooden containers and other wood
products.

Furniture and fixtures:

251 Household furniture.

259 Office, public building, and other
furniture and fixtures.

Paper and allied products:

261 Pulp mills.

262 Paper, paperboard, building paper,
and buUding board mills.

265 Paperboard containers and boxes.

269 Converted paper and paperboard
products, except containers and
boxes.

Printing, publishing, and allied industries:

271 Newspapers: publishing, publishhig
and printing.

272 Periodicals: publishing, publishing
and printing.

Code
273 Books.
275 Commercial printing, manifold busi-

ness forms, and greeting cards.
278 Other publishing, bookbinding and

related industries, and service in-
dustries for the printing trade.

Chenucals and allied products:

280 Industrial inorganic and organic
chemicals.

281 Plastics materials and synthetic
resins, synthetic rubber, synthetic
and other man-made fibers, except
glElSS.

282 Drugs.
283 Soap, detergents, and cleaning prep-

arations.
284 Paints, varnishes, lacquers, enam-

els, and allied products.
285 Perfumes, cosmetics, and other

toilet preparations.
286 Agriciilturai chemicals.
288 Gum and wood chemicals and other

chemical products.

Petroleum refining and related industries:

291 Petroleum refining.
299 Paving and roofing materials and

other products ofpetroleum and coal.

Rubber and miscellaneous plastics products:

301 Tires and inner tubes.
306 Rubber footwear, reclaimed rubber,

and other fabrloated rubberproducts.
307 Miscellaneous plastics products.

Leather and leather products:

314 Footwear, except rubber.
319 Leather and other leather products.

Stone clay and glass products:

321 Flat glass, glass and glassware,
pressed or blown, and glass products
made of purchEised glass.

324 Cement, hydraulic.
325 Structural clay products.
326 Pottery and related products.
327 Concrete, gypsum, and plaster prod.
329 Cut stone and stone products and

abrasive, asbestos, and other non-
metallic mineral products.

Primary metal industries:

331 Blast furnaces, steelworks and roll-

ing and finishing mills.

332 Iron and steel foundries.
333 Primary and secondary smelting,

refining, rolling, drawing, and ex-
truding of nonferrous metals and
alloys.

336 Nonferrous foundries.
338 Other primary metal industries.

Fabricated metal products (incl. ordnance)
except machinery and transportation equip.:

340 Metal cans.
341 Cutlery, hand tools, general hard-

ware.
342 Heating apparatus (except electric)

and plumbing fixtures.

343 Fabricated structural metal prod.
344 Screw machine products, bolts,

nuts, screws, rivets and washers.
345 Metal stampings.
346 Coating, engraving, and allied serv-

ices,

347 Ordnance and accessories.

348 Miscellaneous fabricated wire prod-
ucts and other fabricated metal prod.

Machinery, except electrical and transporta-

tion equipment:

350 Engines and turbines.
351 Farm machinery and equipment.
352 Construction, mining, and materials

handling machinery and equip.
353 Metalltorking machinery and equip.
354 Special industry machinery, except

metalworktng machinery.
355 General industrial machinery and

equipment.
356 Office, computing, and accoxmttng

machines.
357 Service industry machines.
358 Other machinery, except electrical

and transportation equipment.

Electrical machinery, equipment, and sup*

plies:

361 Electric transmission and distribu-
tion equipment.

362 Electrical industrial apparatus.
363 Household appliances.
364 Electric lighting and wiring equip-

ment.

Code
365 Radio and television receiving sets,

except communication types.
366 Communication equipment.
367 Electronic components and acces-

sories.

368 Other electrical machinery, equip-
ment, and supplies.

Transportation equip., except motor rehides:
371 Ah-craft.
372 Aircraft parts.
373 Shipandboatbulldlngandrepairlng.
374 Railroad equipment.
379 Motorcycles, bicycles, and parts and

other transportation equipment.

Motor vehicles and motor vehicle ecuipment:

381 Motor vehicles, passenger car bodies,
truck and bus bodies, truck trailers.

384 Motor vehicle parts, accessories.

Professional, scientific, and controlling instru-

ments; photographic and optical goods,

watches and clocks:

391 Engineering, laboratory, scientific

and research, and measuring and
controlling Instruments and equip.

393 Optical instruments and lenses, sur-
gical, medical, and dental instru-
ments and supplies, ophthalmic
goods.

396 Photographic equip, and supplies.
397 Watches, clocks, clockwork oper-

ated devices, and parts.

Other manufacturing industries:

401 Jewelry,silverware,andplatedware.
402 Costume jewelry and costume nov-

elties, except precious metal.
404 Toys, amusement, sporting and

athletic goods.
408 Manufacturing not elsewhere classi-

fied.

TRANSPORTATION, COMMUNICATION,
ELECTRIC, GAS, and SANITARY
SERVICES

Transportation:

411 Railroad transportation.
412 Local and suburban transit.
413 Motor freight transportation and

warehousing.
414 Taiicabs, intercity psissenger trans-

portation, school busses, and other
local and interurban passenger
transportation.

415 Pipe line transportation.
416 Water transportation.
417 Transportation by air.

418 Transportation services.

Communication:
421 Telephone communication (wire or

radio).
422 Telegraph communication (wire and

radio).
423 Radio broadcasting and television.

429 Commimlcatlon services, not else-

where classified.

Electric and gas companies and systems:

431 Electric companies and systems
and combination companies and
systems.

432 Gas companies and systems.

441 Water supply and other sanitary services.

WHOLESALE TRADE
Groceries and related products:

477 Meats and meat products.
479 Poultry and poultry products, fish

and seafoods, and other groceries
and related, products.

Electrical goods, hardware, plumbing, heating
equipment and supplies:

486 Electrical goods.
487 Hardware, and plumbing and heat-

ing equipment and supplies.

Other wholesalers:

491 Beer, wine, and distilled alcoholic
beverages.

492 Dry goods and apparel.
493 Drugs, chemicals, allied products.
494 Lumber and construction materials.
495 Machinery, equip., and supplies.
496 Motor vehicles and equipment.
497 Farm products—raw materials.
498 Wholesalers, not elsewhere classified.

RETAIL TRADE
521 Food.

General merchandbe:
531 Department stores.

532 Mail order houses.
533 Limited price variety stores.

Code
539 Merchandise vendingmachine oper-

ators, direct selling organizations,
and other general merchandisestores

.

S41 Apparel and accessories.

551 Furniture, home furnishings, equipment.
Automotive dealers and gasoline service stas.:

561 Motor vehicle dealers.
563 Tires, batteries, accessories; aircraft,

marine, and other automotive
dealers.

564 Gasoline service stations,

SSI Ealing and drinking places.

Building materials, hardware, farm equip.:
591 Building materials.
595 Hardware and farm equipment.
Other retail stores:

601 Drug stores and proprietary stores.
602 Liquor stores.
607 Jewelry stores.
608 Secondhand, book, sporting goods,

farm supply, fuel and ice dealers,
and other retail stores.

FINANCE, INSURANCE, and
REAL ESTATE

Banking:
621 Comliiercial and stock savings

banks, trust companies, and estab-
lishments related to banking.

622 Mutual savings banks.
Credit agencies other than banks:
632 Savings and loan associations.
634 Personal credit Institutions.
635 Business credit institutions.
638 Other credit agencies.

Holding and other investment companies:
641 Operating holding companies (com-

panies which derived less than 90
percent but more than 50 percent of
"total receipts" from investments).

642 Regulated investment companies.
643 Small business investment com-

panies, 1958 Act.
644 Real estate Investment trusts.
649 Other investment and holding com-

panies (other companies which de-
rived 90 percent or more of "total
receipts" from Investments).

651 Security and commodit; brokers, dealera,
eichanges, and services.

Insurance carriers:

661 Life insurance.
662 Mutual insurance, except life or

marine, and except mutual Qie
lEisurance companies issuing per-
petual policies.

669 Other insurapce carriers.

671 Insurance agents, brokers, and service.

Real estate:

681 Real estate operators (except de-
velopers) , and lessors of buildings.

683 Subdividers and developers and
operative builders.

684 Agents, brokers, and managers.
685 Title abstract companies.
689 Combinations of real estate, insure

ance, loans, law offices.

Lessors of real property, except buildings:

692 Mining, oil, and similar properties.
693 RaUroad property.
699 Other real property, except bldgs.

SERVICES
701 Hotels, camps, other lodging places.

Personal services:

721 Laundries, cleaning and dyeing.
723 Photographic studios, including

commercial photography.
729 Beauty, barber, shoe repair, and

pressing shops, funeral and other
personal services.

Business services:

731 Advertising.
739 Credit reporting and eniplojanent

agencies, news syndicates, duplicat-
ing, mailing, stenographic, building,
and other business services.

Automobile and other repair services:

751 Auto repair services and garages.
759 Other repair services.

Motion pictures:

781 Motion picture production, distri-

bution, and service industries.
783 Motion picture theaters.

791 Amusement and recreation services

except motion pictures.

SOD Physicians and surgeons.
801 Other services.
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FORM 1120 L
U.S. Treasury Department
Internal Revenue Service

U.S. LIFE INSURANCE COMPANY INCOME TAX RETURN
FOR CALENDAR YEAR 1962

1962
PLEASE TYPE OR PRINT PLAINLY

Address (Number, street, city or town, postal zone number, State)

a. Date and place inco'^rated b. Employer identification number

c. Amount of total depreciation claimed for current year

f. Is this a consolidated return? (II "Yes," see Instruction M.)

n Yes D No

, Are you a burial or funeral benefit insurance company, en-
gaged directly in the manufacture ot funeral supplies or in

the performance of funeral services? (If "Yes," see section
801(f).)

D Yes No

). Did you file Forms 1096 and 1099 for the calendar year in

connection with taxable dividends? (See General Instruc-
«o" H.) Yes No

d. Amount of total insurance liabilities. (See Instruction P)

. Do you have any variable annuity contracts outstanding?

D Yes D No

Do you have any segregated asset accounts?

D Yes D No
(If "Yes." see section 801 (g) )

Did you file Forms 1096 and 1099 for the calendar year in
connection with other payments? (See General Instruc-
tion H.) „D Yes No

Do not write in space below^

Serial No.

e. Amount of total depreciable
assets

, State the percentage that the total

of your life insurance reserves (Sec.
801 (b)), plus unearned premiums,
and unpaid losses (whether or not
ascertained), on noncancellable
life, health, or accident policies not
included in life insurance reserves,
is to your total reserves (Sec. 801
(c)). Attach schedule.

..%

LIFE INSURANCE COMPANY TAXABLE INCOME

1

5,500.00

(a) The taxable investment income (Schedule C)

(b) The gain from operations (Schedule E)

(c) The smaller of (a) or (b)
,

2. 50 percent of the excess, if any, of 1 (b) over 1 (a)
,

3. Amount subtracted from policyholders' surplus account (line 5, Schedule G)

4- Life insurance company taxable income (total lines 1 (c), 2, and 3)

5. If amount of line 4 is:
COMPUTATION OF TAX DUE OR REFUND

(a) Not over $25,000—
Enter 30 percent of line 4 (32 percent if a consolidated return)

(b) Over $25,000—

Enter 52 percent of line 4 (54 percent if a consolidated return)

Subtract $5,500, and enter difference

6. Income tax (line 5 or from line 2 1 , separate Schedule D, Form 1 120 L)

7. Credit allowed a domestic corporation for income taxes paid to a foreign country or U.S. possession (attach

Form 1118)

8. Total income tax (line 6 less line 7)

9. Credits: (a) Tax paid with application for extension of time to file (attach Form 7004) . .

(b) Payments and credits on 1962 Declaration of Estimated Tax

(c) Credit from legulated investment companies (attach Form 2439)

(d) Investment credit (attach Form 3468)

10. If line 8 is larger than line 9, the balance is TAX DUE Enter such balance here

11. If line 8 is less than line 9 Enter the OVERPAYMENT here-

12. Enter amount of line 1 1 you want: Credited on 1963 estimated tax

Refunded

SIGNATURE AND VERIFICATION (See Instruction E)

I declare under penalties of perjury that I have examined this return (including accompanying schedules and statements) and to the
best of my knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based on
all information of which he has any knowledge.

CORPORATE
SEAL

(Date) (.'signature of officer) mtle)

(Date) (fndividual or firm signature of preparer) (Address)

FORM 1120 L—1962
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Form liao L (1962) Page 2

SCHEDULE A.—INVESTMENT YIELD (See Instructions)

Line and
Instruction No.

1. Interest on:

Gross Investment Income (Section 804(b))

(a) Wholly exempt obligations (attach schedule)
(b) United States Savings Bonds and Treasury Bonds owned in excess

of the principal amount of $5,000 issued prior to March 1 , 1941 .

.

(c) Obligations of instrumentalihes of the United States issued prior to

March 1, 1941
(d) Obligations issued on or after March 1, 1941, by the United States

or any agency or instrumenta lity thereof (attach schedule)

2. Accrual of Discount
3. Amortization of

Premium

(e) Loans, notes, mortgages, bank deposits, bonds, debentures, etc.

Totals

Dividends on stock of:

(a) Domestic corporations subject to taxation under Chapter 1 , I.R.C

(b) Certain preferred stock of public utilities taxable under Chapter 1, I.R.C

(c) Foreign corporations

(d) Other corporations

Rents (attach schedule)

Royalties (attach schedule)

Leases, terminations, etc

Net short-term capital gain reduced by any net long-term capital loss (line 12, separate Schedule D, Form 1 120 L)

.

7. Gross income from trade or business other than insurance business (attach schedule)

8. GROSS INVESTMENT INCOME (total lines 1-7)

Deductions (Section 804(c))

9. Investment expenses (attach schedule) (see Schedule H)

10. Real estate expenses (attach schedule)

11. Depreciation (see instructions)

12. Depletion of mines, oil and gas wells, timber, etc. (attach schedule)

13. Trade or business deductions as provided in 804(c)(5) (attach schedule)

14. Total deductions (lines 9-13)

15. INVESTMENT YIELD (line 8 less line 14)

t. Total

(In Case of Line 1, Column 1

Plus Column 2 Less Column 3)

SCHEDULE B.—PART I—POLICY AND OTHER CONTRACT LIABILITY REQUIREMENTS (Sec. 805(a)) (See instructions)

1. Adjusted life insurance reserves (from Part VI)

2. Multiplied by the adjusted reserves rate (lesser of lines I or 7, Part III) . . .

.

3. Pension plan reserves (from line 5, col. 7, Part V)

4. Multiplied by the current earnings rate (line 1, Part III)

5. Interest paid (from Part VII)

6. Policy and other contract liability requirements (total of lines 2, 4. and 5).

-%

-%

PART II—ASSETS (Sec. 805(b)(4))

1. Real estate

2. Mortgages:

(a) V/ithout service fees

(b) With service fees

3. Collateral loans

4. Policy loans, including premium notes

5. Corporate bonds

6. Stocks

7. Government obligations, etc. (Submit detailed schedule)

8. Bank deposits, cash, etc

9. Other assets (attach schedule)

10. Totals

1. Beginning of Taxable
Year

2. End of Taxable Year
3. Mean of Column 1 and

Column 2'

'Adjusted under Section 806(a) (Attacli schedule)

PART III—EARNINGS RATES (Sec. 805(b))

1. Current earnings rate (line 15, Schedule A, divided by line 10, column 3, Part II)

.

2. Earnings rate for first preceding year (attach schedule)

3. Earnings rate for second preceding year (attach schedule)

4. Earnings rote for third preceding year (attach schedule)

5. Earnings rate for fourth preceding year (attach schedule)

6. Total (lines 1-5)

7. Average earnings rate (see instructions)

-%
-%
-%
-%
%

%
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Form 112011(1962) Page 3

PART IV—AVERAGE INTEREST RATE ASSUMED (Sec. «Ub(cXiJW
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Form 1120 L (1962) Page 4

SCHEDULE E.—GAIN AND LOSS FROM OPERATIONS (See Instructions)

1. Policyholders' share (Sec. 809) (line 5, Sch. E-1, divided by line 15, Sch. A), but not to exceed 100%

.

2. Company's share

3. Total

7.

8.

9.

10.

11.

12.

13.

14.

15.

IS.

17.

18.

19.

20.

21.

22.

23.

1. Total

24.

25.

26.

27.

28.

Interest wholly tax-exempt (line 1 (a), col, 4, Sch. A, see inst.)

Interest partially tax-exempt (lines 1(b) and (c), column 4, Sch. A). .

(a) Dividends from line 2(a), Schedule A
(b) Dividends from line 2(b), Schedule A
(c) Dividends from line 2(c), Schedule A
(d) Dividends from line 2(d), Schedule A
Other items of investment yield (line 1 5, Schedule A, less 4-6 above)

.

Total (lines 4-7)

Net long-term capital gain from line 13, separate Schedule D
Gross premiums Less: Return premiums, etc. _

(a) Decrease in reserves (after adjustment under 810(a)) (attach schedule)

(b) Decrease in 81 1(b)(2) reserves (See line 3, Part II, Schedule E-2)

Other amounts (attach schedule)

Total (lines 8-12)

DEDUCTIONS

Death benefits, etc

Increase in reserves (after reduction for investment yield under 810(b)) (attach schedule)

Assumption by another person of liabilities under insurance, etc., contracts

Interest wholly tax-exempt (line 4, column 3)

Interest partially tax-exempt (30/52 of line 5, column 3)

Investment expenses, etc., not deducted on Schedule A (attach schedule)

Small business deduction (10% of line 15, Schedule A, not to exceed $25,000)

Other deductions not deducted on Schedule A (attach schedule)

Total (lines 14-21)

Dividends received deduction (see instructions):

(a) 85% of dividends received from line 6(a), column 3

(b) 62.1 15% of dividends from line 6(b), column 3

(c) 85% of dividends from certain foreign corporations from line 6(c), column 3

(d) Total, but not to exceed 85% of the excess, if any, of line 12 over line 21

Operations loss deduction (attach schedule)

Tentative deduction (lines 22-24)

Plus: (a) Dividends to policyholders (line 7, Part I, Schedule E-2)

(b) Group life, accident, and health insurance (line 9, Part 1, Schedule E-2)

(c) Certain nonparticipating contracts (line 1 1 , Port I, Schedule E-2)

Total deductions (line 25 plus line 26)

Gain (loss) from operations (line 1 3 less line 27)

2. Exclusion Policyholders'

share(lineltimescol. 1)

100 -%
3. Company's share (line 2

times col. 1)

SCHEDULE E-1.—REQUIRED INTEREST (Sec. 809(a)(U))
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Form 1120 L (1962) Page S

PART II—DIVIDENDS TO POLICYHOLDERS (Sec. 809(dX3))

1. Dividends paid to policyholders

2. (a) Increased by the excess of (1) over (2):

(1) Reserve as of the end of the taxable year

(2) Reserve as of the end of the preceding taxable year

OR
(b) Decreased by the excess of (1) over (2):

(1) Reserve as of the end of the preceding taxable year

(2) Reserve as of the end of the taxable year

3. If positive, enter on line 7, Schedule E-2; if negative, enter on line U(b). Schedule E.

PART III—GROUP LIFE, ACCIDENT, AND HEALTH INSURANCE (Sec. 809(dX6))

1. Net premiums

2. Multiplied by

3. Tentative deduction (not to exceed 50% of line 1, less the total amount deducted for prior years).

2%

PART IV—CERTAIN NONPARTICIPATING CONTRACTS (Sec. 809(dX5))

1. (a) Reserve at the end of the taxable year

(b) Reserve at the beginning of the taxable year

(c) Increase (if the difference is negative, enter "0").

(d) Multiplied by

2. (a) Net premiums

(b) Multiplied by

3. Tentative deduction—the greater of line 1 or line 2 . .

10%

3%

SCHEDULE F.—SHAREHOLDERS SURPLUS ACCOUNT (Sec. 815(b))

(a) Balance as of the end of the preceding year

(b) Transfers under 815 (d) (1) and (4) for preceding year

(c) Balance as of the beginning of the taxable year

Life insurance company taxable income computed without regard to section 802(b)(3) (line 4 less line 3, page 1)

.

The amount, if any, by which the net long-term capital gain exceeds the net short-term capital loss

2.

3.

4. Partially tax-exempt interest deduction (30/52 of lines 1(b) and (c), column 4, Schedule A)

5. Dividends received deduction:

(a) 85% of dividends received from line 2(a), Schedule A

(b) 62.1 15% of dividends received from line 2(b), Schedule A

(c) 85% of dividends received from certain foreign corporations

(d) Total, but not to exceed 85% of line 12 less line 21, Schedule E

Interest wholly exempt from tax (line 1 (a), column 4, Schedule A)

Small business deduction (line 19, Schedule E)

Total (lines 1-7)

Less: Tax liability for 1962 under 802(a) (computed without regard to 802(b)(3))

.

Excess of line 8 over line 9

11. Less: Distributions in 1962 (not to exceed line 10)

12. Balance as of the end of the taxable year (line 10 less line 11)

SCHEDULE C—POLICYHOLDERS SURPLUS ACCOUNT (Sec. 815(c))

1. Balance as of the beginning of the taxable year

2. Add; (a) 50 percent of the excess, if any, of the gain from operations over the taxable

investment income (line 2, page 1 )

(b) The deduction for certain nonparticipating contracts (line 25(b), Schedule E)

.

(c) The deduction for group life, accident, and health insurance (line

25(a), Schedule E)

3. Total fline 1 plus line 2)

4. Less: (a) Actual distributions only in excess of Hne 10, Schedule F

(b) Tox increase on 4(a) by reason of 802(b) (3)

(c) Subtractions under 815 (d) (1) and (4) (see instructions)

(d) Tax increase on 4(c) by reason of 802(b) (3)

(e) Subtraction required under 815(d) (2) due to termination

5. Total of lines 4(a)-(e) (not to exceed line 3) (enter here and on line 3, page 1) .

.

6. Bolance as of the end of the yeor (line 3 less line 5)
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SCHEDULE H.—LIMITATION OF INVESTMENT EXPENSE DEDUCTION (Schedule H need not be filled in if no deduction is claimed fox

any general expenaes that ore allocated to investment income.)

1. Mean of the assets for the taxable year (line 10, column 3, Part II, Schedule B) .

2. One-fourth of 1% of the mean of the assets (line 1)

3. Mortgage servjce fees

4. The greater of (a) or (b):

(a) (i) Investment yield computed without regard to investment expenses

(ii) Three and three-fourths percent of line I

(iii) Excess (line (i) over line (ii))

(iv) One-fourth of line (iii)

(v) Reduced by mortgage service fees (line 3)

(vi) Line (iv) less line (v)

(b) One-fourth of 1% of the amount on line 2(a), column 3, Part II, Schedule B

5. Limit on deduction for investment expenses (total lines 2—4)

SCHEDULE J.—COMPENSATION OF OFFICERS
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Instructions for Form 1120L—1962
U.S. Life Insurance Company Income Tax Return

(References are to the Internal Revenue Code)

NEW PROVISIONS EFFECTIVE FOR 1962

1. Investment credit.—For taxable years ending after

December 31, 1961, the Revenue Act of 1962 provides a

new credit which may be offset directly against your in-

come tax liability. The credit generally is equal to 7

percent of "qualified investment" which includes both pur-

chases of new equipment, and to a limited extent,

purchases of used equipment. In the case of property

with an expected life of 4 up to 8 years, the investment
taken into accoimt in computing the 7 percent credit is

graduated from one-third in the case of 4-year assets up
to 100 percent in the case of property with a useful life of

8 years or more. Computation of the investment credit

is made on Form 3468 which must be attached to your
tax return.

2. New depreciation guidelines and rules.—Revenue
Procedure 62-21 provides a new concept for measuring
the reasonableness of depreciation deductions for those

who wish to use it.

In place of the more than 5,000 individual items listed

in Bulletin F, the Revenue Procedure substitutes approxi-

mately 75 broad classes of assets and assigns a guide-

line life for each such class. Generally, these guideline

lives are shorter than those contained in Bulletin F.

Depreciation deductions may generally be based on these

shorter lives, provided asset retirements and replacements
are consistent with the lives used.

For additional information, see instruction 11.

3. Salvage value.—In certain instances salvage value

need not be taken into accoimt in computing depreciation.

See instruction 11.

4. Segregated asset accounts.—The provisions for

separate accounting of segregated asset accounts are re-

flected in section 801(g). See page 9.

5. Alternative tax.—Section 802(a)(2) provides for an
alternative tax in the case of capital gains. See Schedules

C and E, Form 1120L, and separate Schedule D, Form
1120L.

NEW PROVISIONS EFFECTIVE JANUARY 1, 1963

1. Information returns Forms 1099 and 1096.—Changes
are made with respect to information returns covering

payments in 1963 and later years. The principal new
requirements are: (1) information returns are required

for interest aggregating $10 or more in the year (rather

than $600 as has been the case heretofore), (2) infor-

mation returns for both dividends and interest are to be
submitted annually (and not for each payment as has
been permitted in the past, and (3) a copy of such in-

formation return submitted to the Service is required to

be furnished to the payee by January 31 of the year fol-

lowing the payment in order to assist the payee in filing

his income tax return.
Numbers for payees on information returns.—Identi-

fying numbers of payees are the key to use of information
returns under, the Sei-vice's automatic data processing

system. Numbers for payees will be required on informa-

tion returns reporting payments of dividends, interest,

rents, royalties, etc., made after September 30, 1963.

Form 3435.—This is a multipurpose form that serves

as a means for the payer to request and to receive payees'

numbers and for a payee without a number to obtain one
and to furnish it to the payer.

2. Form W-2 (1963).—The order in which the tax and
wage boxes appear under the headings "Social Security

Information" and "Income Tax Information" has been
reversed. This conforms with a change to be made in

Form 1040 for 1963.
3. Travel and entertainment expenses.—The Revenue

Act of 1962 provides stricter rules on deductions for travel,

entertainment and similar expenses. All taxpayers hav-
ing such expenses should maintain detailed records that

will enable them to report accurately and substantiate

these deductions.

GENERAL INSTRUCTIONS

A. Companies required to file a return.—Every domestic

life insurance company and every foreign life insurance com-
pany carrying on an insurance business within the United
States (if with respect to its United States business it would
qualify as a life insurance company), which is engaged in

the business of issuing life insurance and annuity contracts

(either separately or combined with health and accident

insurance) or noncancellable contracts of health and accident

insurance and of which the life insurance reserves, plus un-

earned premiums and unpaid losses (whether or not ascer-

tained), on noncancellable life, health, or accident policies

not included in life insurance reserves, comprise more than

50 percent of its total reserves, adjusted in each case for

policy loans as required by section 801(d), shall file a return

on this form. For this purpose the term "noncancellable"

includes guaranteed renewable life, health, and accident

insurance which is not cancellable by the company but under

which the company reserves the right to adjust premium
rates by classes, in accordance with experience under the

type of policy involved. The terms "life insurance reserves"

and "total reserves" do not include deficiency reserves.

If a receiver, trustee in bankruptcy, or assignee has pos-

session of or holds title to all or substantially all the property

or business of a corporation, whether or not the property or

business is being operated, he must make a return of income

for the corporation in the same manner and form as would

be required were such corporation required to make its own
return. (See sec. 6012.) If a life insurance company dis-

poses of its life insurance business and life insurance reserves

under a reinsurance agreement with another company, but

continues its corporate existence for the purpose of winding
up and liquidating its affairs, it will not be taxable as a life

insurance company after the effective date of such agreement.

B. Period covered.—The return shall be for the calendar

year ended December 31, 1962, and the taxable income com-
puted on the calendar year basis in accordance with the

provisions of section 843.

C. Accounting methods.—A return on this form shall be
filed using the accrual method of accounting, or to the extent

permitted under regulations, under a combination of an
accnial method with any other method under chapter 1, other

than the cash receipts and disbursement method.

Accrual method.—Under this method, income is reported

in the year when the taxpayer first has a definite right to

income, the amount of which can be ascertained with rea-

sonable accuracy while deductions are taken in the year in

which there is first established a specific liability, the amount
of which can be ascertained with reasonable accuracy.

Where the right to income or the liability for expense is un-

certain, or the amount of such income or expense cannot be
ascertained with reasonable accuracy, accrual is generally

postponed until a determination is possible.

Rounding off to whole-dollar amounts.—If you wish, the

money items on your return and accompanying schedules

required by such return may be shown as whole-dollar

amounts. This means that you eliminate any amount less

than 50 cents, and increase any amount from 50 cents

through 99 cents to the next highest dollar.

Instructions 1120L (1962)
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D. Time and place for filing.—The return for 1962 must be
sent to the District Director of Internal Revenue for the dis-
trict in which the company's principal place of business or
principal office or agency is located, on or before March 15,
1963.

E. Signature and verification.—The return must be signed
either by the president, vice president, treasurer, assistant
treasurer or chief accounting officer, or by any other corpo-
rate officer (such as tax officer) who is authorized to sign.
A receiver, trustee, or assignee must sign any return which
he is required to file in behalf of a corporation. The return
must also be sigTied by any person, firm, or corporation who
prepared the taxpayer's return for compensation. If the
return is prepared by a firm or corporation, it should be
signed in the name of the firm or corporation. This verifica-
tion is not required if the return is prepared by a regular,
full-time employee of the taxpayer.

F. Payment of tax.—The tax must be paid in full when the
return is filed or in two installments, 50 percent on or before
the 15th day of the third month and 50 percent on or before
the 15th day of the sixth month following the close of the
taxable year.
A declaration of estimated tax must be made by every

corporation which is subject to income tax under subchapter
L of chapter 1 (relating to insurance companies), if its

income tax for the taxable year can reasonably be expected
to exceed $100,000 plus the amount of any estimated credits
against tax. (See Form 1120-ES.) In the case of affiliated

corporations filing a consolidated return, see consolidated
return regulations prescribed under section 1502.

Request for automatic extension of 3 months for filing of
return must be made on Form 7004. (Sec. 6081(b).)

G. Failure to file, etc.—Substantial additions to the tax are
imposed for failing to file a return, for late filing, and for
filing a false or fraudulent return.
H. Information at source.—Every insurance company

making payments in the course of its trade or business of (1)
interest, rents, commissions, or other fixed or determinable
income of $600 or more during the calendar year to an
individual, a partnership, or a fiduciary; or (2) salaries or
wages of $600 or more shall make returns on Forms 1096 and
1099, except that the making of such return will not be
required with respect to salary or wage payments included on
Form W-2, provided copies of withholding statements on
Form W-2 are furnished. If a portion of such salary or
wage payments was reported on a Withholding Statement
(Form W-2), only the remainder must be reported on Form
1099.

The returns on Forms 1096 and 1099 shall also include divi-

dend payments totaling $10 or more during the calendar year
to each shareholder who is an individual (citizen or resident
of the United States), a resident fiduciary, or a resident
partnership any member of which is a citizen or resident.

1. Information by corporation.

—

1. Contemplated dissolu-

tion or liquidation.—Every corporation shall, within 30 days
after the adoption by the corporation of a resolution or plan
for the dissolution of the corporation or for the liquidation

of the whole or any part of its capital stock, render a correct
return on Form 966 setting forth the terms of such resolution
or plan. (See sec. 6043.)

2. Distribution in liquidation.—Every corporation making
distributions in liquidation of the whole or any part of its

capital stock shall also make returns on Forms 1096 and
1099L, as required by instructions on Form 1096, for the
calendar year.

J. Stock ownership in foreign corporations.—A corporation
owning any stock of a foreign corporation must attach a
statement showing the name and address of each company

and the total number of shares of each class of outstanding
stock owned during the taxable year. If the corporation
owned 5 percent or more in value of the outstanding stock of
a foreign personal holding company, attach a statement
setting forth in complete detail the information required by
section 551(d).

K. Annual statement.—^A copy of the annual statement for
life insurance companies adopted by the National Associa-
tion of Insurance Commissioners for the year 1962, as filed

with the Insurance Department of the State, or District of
Columbia, which shows the reserves used in computing the
net income reported on the return, together vidth copies of
Schedule A (real estate) and Schedule D (bonds and stocks),
must accompany the return. Similar copies of the 4 preced-
ing years must also be furnished, if not already filed for such
years. In the case of a foreign life insurance company carry-
ing on a life insurance business within the United States, the
copies submitted shall be those relating to the United States
business of the company. Where companies use miniature
statements, such statements may be filed in lieu of the larger
statements.

L. Attachments.—The schedules contained on the official

form should be used unless the entry spaces provided are
not sufficient for your needs. Attachments must contain
required information and follow the format of the schedules
and must set forth in the same sequence as the lines on
page 1 of the form. The summarized totals can be carried
directly to appropriate lines on page 1 of the form unless
the schedule contains a tax computation, in which case the
tax computation must be completed and the result then taken
to page 1 of the return.

M. Consolidated returns.—Subject to the provisions of
sections 1501 through 1552 and the regulations, an affiliated

group of corporations, each qualifying as a life insurance
company, may make a consolidated income tax return in lieu
of separate returns. The common parent corporation, when
filing a consolidated return, shall attach thereto a schedule
showing the names and addresses of all the corporations
included in the return. Form 851, Affiliations Schedule, should
be obtained from the District Director of Internal Revenue
and filed as part of the return. Each subsidiary must prepare
two signed copies of Form 1122 authorizing the making of
the return on its behalf. One such form shall be attached to
the consolidated return as a part thereof, and the other shall
be filed, at or before the time the consolidated return is filed,

in the office of the district director for the subsidiary's
district.

N. Voting stock ownership.—Where the answer is "yes"
to questions 1 and m, attach a separate schedule showing:
(1) name and address; (2) percentage of stock owned; (3)
date stock was acquired; and (4) the district director's office

in which the income tax return of such corporation, indi-
vidual, partnership, trust, or association for the last taxable
year was filed.

O. Percentage computations.^In computing earning rates,
assumed rates, and policyholders' and company's share of
investment yield, the computation should be carried out
to a sufficient number of decimal places to insure substan-
tial accuracy and to eliminate any significant error in the
resulting tax liability.

P. Insurance liabilities.

—

Domestic company.—The term
"total insurance liabilities" means the sum of the total re-
serves (as defined in section 801(c)) as of the end of the tax-
able year plus (to the extent not included in total reserves)
the items referred to in paragraphs (3), (4), and (5) of
section 810(c) as of the end of the taxable year.
Foreign company.—The term "total insurance liabilities"

relates only to United States business.

SPECIFIC INSTRUCTIONS

SCHEDULE A,—INVESTMENT YIELD
The term "investment yield" means gross investment in-

come, as defined in section 804(b), less the deductions allowed
in section 804(c). The entire amount of the items of income
and allowable deductions are to be reported in Schedule A.
"The purpose of including the entire amount of these items
is to provide the basis for the exclusion of the policyholders'

share of the investment yield from the life insurance com-
pany's taxable income.
Line 1. Interest.—Enter interest from all sources during

the taxable year. The gross amount of interest reported as
gross income shall be decreased by the amortization of pre-
mium and increased by the accrual of discount attributable

to the taxable year on bonds, notes, debentures, or other evi-
dences of indebtedness, determined (1) in accordance with the
method regularly employed, if reasonable, or (2) in accord-
ance with regulations prescribed by the Secretary or his del-
egate. (Attach statement showing method and computation.)
Line 2. Dividends.—Enter on line 2(a) the amount of divi-

dends from a domestic corporation which is subject to taxa-
tion under Chapter 1, except dividends on certain preferred
stock of a public utility (see sec. 245), dividends from a cor-
poration entitled to the benefits of section 931, and from a
corporation organized under the China Trade Act, 1922.
Enter on Line 2(6) dividends on certain preferred stock of a
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public utility which is subject to taxation under Chapter 1.

Enter on line 2(c) dividends from foreign corporations.
Enter on line 2(d) dividends from all other corporations,
including dividends on share accounts in Federal savings and
loan associations issued on or after March 28, 1942. Enter
on line 1(c) dividends on share accounts in Federal savings
and loan associations issued prior to March 28, 1942. Sub-
mit schedule, itemizing all dividends for the year, stating
the names of the corporations declaring the dividends and
amounts reported from each.

Line S. Rents.—Enter gross amount of I'ents. Any ex-
penses, including repairs, interest, taxes, and depreciation,
should be included in the proper lines under deductions. In
the case of a lease entered into prior to January 1, 1954,
if both lessor and lessee are corporations and if under the
lease the lessee is obligated to pay any part of the lessor's

income tax on the rental payment, this tax is excluded from
lessor's gross income and may not be deducted by lessee.

(Sec. 110.)

Line A. Royalties.—Enter the gross amount of royalties.
If a deduction is claimed for depletion, it must be reported
on line 12.

Line 5. Leases, terminations, etc.—Enter the gross amount
of income from the entering into (or the alteration or ter-
mination) of any lease, mortgage, or other instrument or
agreement from which the life insurance company derives
interest, rents, or royalties.

Line 6. Net short-term capital gain.—Enter the amount
(if any) by which the net short-term capital gain exceeds
the net long-term capital loss. See separate Schedule D,
Form 1120L.
Line 7. Gross income from trade or business other than

insurance business.—Enter the gross income from any trade
or business (other than an insurance business) carried on
by the life insurance company, or by a partnership of which
the life insurance company is a member.

Line 9. Investment expenses.—Enter expenses which are
properly chargeable to investment expenses, the total amount
of which, if there be any allocation of general expenses to
investment expenses, should not exceed line 5, Schedule H.
Submit a schedule showing the nature and amount of the
items included herein, the minor items being grouped in one
amount.
Ldne 10. Real estate expenses.—Enter the amount of taxes

(sec. 164) ; all ordinary and necessary building expenses,
such as fire insurance, heat, light, labor, etc. ; and the cost of
incidental repairs which neither materially add to the value
of the property nor appreciably prolong its life, but keep it

in an ordinary efficient operating condition, exclusively on or
with respect to the real estate owned by the company. Do
not include any amount paid out for new buildings or for
permanent improvements or betterments made to increase
the value of any property or any amount expended on fore-
closed property before such property is held for rental pur-
poses. These taxes and other expenses should be itemized
in an attached schedule. (For limitation on deduction, see
Instruction 14(b).)

Line 11. Depreciation.—Enter the amount allowed by sec-
tion 167 and the regulations thereunder. In general, the
amount deductible is sHa amount reasonably measuring a
portion of the investment in depreciable property which, by
reason of exhaustion, wear and tear, or obsolescence, is

properly chargeable against the operation for the year. In
any event the deduction is limited to the depreciation on the
property that is used, and to the extent used, for the purpose
of producing the income specified in section 804(b). (For
limitation on deduction, see Instruction 14(b).)

If a deduction is claimed for depreciation, the depreciation
schedule must follow the format of the example beloyir.

Adjustments to basis of property: (a) Investment credit.

—

The cost or other basis of property which qualifies for the
investment credit shall be reduced by an amount equal to 7
percent (3 percent for public utilities) of the qualified
investment.

Page 3

(b) Additional first-year depreciation.—If a taxpayer
elects to claim the additional first-year allowance under
section 179, the basis of the property must be adjusted for
the amount of the deduction so claimed.

(c) Salvage value.—Salvage value must be taken into
account in determining the depreciation deduction (except
under declining balance method) either by a reduction of the
amount subject to depreciation, or by a reduction in the rate
of depreciation, but in no event shall an asset (or an account)
be depreciated below a reasonable salvage value. In com-
puting the basis on which depreciation may be taken for
personal property, other than livestock, salvage value need
not be taken into account, if it does not exceed 10 percent
of the cost or other basis of the property. If salvage value
exceeds 10 percent, only the excess need be taken into
account. These provisions apply to property with a useful
life of 3 years or more which was acquired after October 16,

1962.

NEW DEPRECIATION GUIDELINES AND RULES
Revenue Procedure 62-21, dated July 12, 1962, sets forth

new standards and procedures for determining depreciation.
The new guideline lives for guideline classes (broad cate-

gories not item-by-item) are in most cases substantially
shorter than those previously used. These new guideline
lives and rules are applicable to all depreciable property
including existing assets as well as new acquisitions, how-
ever, they do not supersede existing rules and procedures for
any taxpayer who wishes to continue to use them.
Taxpayers who wish to use the new provisions and guide-

line class lives must use them for all assets in a particular
guideline class. Taxpayers may use lives equal to or longer
than the guideline class lives for 3 years and may con-
tinue to use them therefter if certain standards are met and
replacement practices are consistent with the lives used.
The depreciation schedule may be used for reporting de-

preciation under both Revenue Procedure 62-21 and previ-
ously prescribed rules and standards. Although deprecia-
tion reported under the revenue procedure should be shown
on the basis of group and guideline class, it is not necessary
to disturb your present depreciation accounts.
Revenue Procedure 62-21 is contained in IRS Publication

No. 456 (9-62), which may be purchased for 25 cents from
the Superintendent of Documents, Government Printing Of-
fice, Washington 25, D.C.
Line 12. Depletion of mines, oil and gas wells, timber,

etc.—If a deduction is claimed on account of depletion, pro-
cure from the district director: Form M (mines and other
natural deposits). Form O (oil and gas), or Form "T

(timber) ; fill in and file with return.
Line IS. Trade or business.—Enter the total of deductions

attributable to any trade or business (other than an insur-
ance business), the income from which is included in the
life insurance company's gross investment income under
section 804(b) (3). Do not include (a) losses from (or con-
sidered as from) sales or exchanges of capital assets, (6)
losses from sales or exchanges of property used in the trade
or business (as defined in section 1231(b)), and (c) losses

from the compulsory or involuntary conversion of property
used in the trade or business. The deductions to be entered
on line 13 will be disallowed to the extent attributable to
the carrying on of the insurance business. The deduction
for net operating losses (sec. 172) and the special deductions
(sees. 241-248) shall not be allowed.
Line H. Total deductions.— (a). Enter the total of lines

9-13.

(6) Limitation on deductions relating to real estate
owned and occupied.—The deductions included on lines 10
and 11 on account of real estate owned and occupied for
insurance purposes in whole or in part by the company shall

be limited to an amount which bears the same ratio to such
deductions (computed without regard to the second sentence
of section 804(c) (3)) as the rental value of the space not
so occupied bears to the rental value of the entire property.
Submit detailed schedule.

FORMAT FOR DEPRECIATION SCHEDULE

1. Group and guideline class

Description of property

2. Cost or other basis
at beginning of year

-OR-
Cost or other basis

3. Asset additions

in year (amount)
OR

Date acquired

4. Asset retirements

in year (amount)
(applicable only to

Rev Proc. 62-21)

5. Depreciation

allowed or allowable

in prior years

6. fVlethod

of

computing
depreciation

7. Class life

OR
Rate (%)
or life

8. Depreciation for

this year

This schedule is designed for taxpayers using the new guideline lives and administrative procedures described in Revenue
Procedure 62-21 as well as for those taxpayers who wish to continue using previously authorized procedures. Where
double headings appear use the first heading for the new procedure and the second heading for the older procedure.

16—77258-1
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SCHEDULE B
PART I—POLICY AND OTHER CONTRACT LIABILITY REQUIREMENTS (805(a))

Purpose.—The next step after determining investment
yield (Schedule A) is to determine the policy and other con-
tract liability requirements. This computation furnishes the
numerator, with the total of the investment yield as the
denominator, to determine the policyholders' share of invest-
ment yield which is not included in computing taxable invest-
ment income (Schedule C).

Definition.—The term "policy and other contract liability
requirements" means the sum of (1) the adjusted life insur-
ance reserves (from Part VI), multiplied by the adjusted re-
serves rate (from Part III); (2) the mean of the pension
plan reserves at the beginning and end of the taxable year
(from Part V), multiplied by the current earnings rate
(from Part III); and (3) the interest paid (from Part VII).

PART II—ASSETS (805(b)(4))

Purpose.—^This computation is necessary in order to deter-
mine the earnings rates in Part III.

Definition.—The term "assets" for this purpose means all
assets of the company (including nonadmitted assets). The
term includes all moneys but does not include real and per-
sonal property (other than money) used by the company in
carrying on an insurance trade or business.

Valuation.—The amount attributable to real property and
to stocks is the fair market value thereof. The amount at-
tributable to other assets is the adjusted basis of such assets
for purposes of determining gain on sale or other disposi-

tion. This adjusted basis is determined under section 1011
and other related provisions of subtitle A of the Code, with-
out regard to section 817(b).

Section 806(a) adjustment.—If, during the taxable year,
there is a change in life insurance reserves (either increases
or decreases) attributable to the transfer between the tax-
payer and another person of liabilities imder contracts taken
into account in computing such reserves, the mean of the
assets is to be appropriately adjusted, on a daily basis, to
reflect the amounts involved in such transfer. See the regu-
lations. This adjustment should be reflected in an attached
schedule.

PART III—EARNINGS RATES (805(b))

The term "current earnings rate" means the percentage
determined by dividing the investment yield for the taxable
year (Schedule A), by the mean of the assets at the begin-
.ning and end of the taxable year (Part II—Assets). The
term "average eaiTiings rate" means the sum of the cur-
rent earnings rate for the taxable year and the earnings
rate for each of the 4 taxable years immediately pre-
ceding the taxable year, divided by 5. If, in computing the
5-year average earnings rate for any taxable year, the com-
pany was an insurance company (but not a life insurance

company) in any of the 4 years preceding the taxable year,
the computation shall be made as if the company were a life
insurance company for such year. Where the company waa
not in existence for one or more of the 4 preceding years or
was not an insurance company for one or more of such years,
no entry shall be made for such year or years. The average
earnings rate (line 7) is determined by adding the percent-
ages entered, and dividing this sum by the number of years
applicable. For example, if entries are made on three lines,
divide the sum by 3. See General Instruction O.

PART IV—AVERAGE INTEREST RATE ASSUMED (805(c)(2))

The purpose of this schedule is to determine a rate which
is used in the computation of adjusted life insurance reserves
(Part VI) . See General Instruction O. Exclude pension plan
reserves from life insurance reserves for the purpose of
determining the taxpayers assumed rate under this part.
See Part V.

Columns -5 and 6.

—

Adjustment under 806(b).—If the
basis for determining the amount of any item referred to in

810(c) (life insurance reserves, etc.) as of the close of the
taxable year differs from the basis for such determination
as of the beginning of the taxable year, then the amount of

the item as of the close of the taxable year shall be the
amount computed on the old basis, and the amount of the
item as of the beginning of the next taxable year shall be
the amount computed on the new basis.

Adjustment under 818(c).—This adjustment is required
where the company actually computes its life insurance re-

serves on one of the recognized preliminary term bases but
elects to convert them to a net level premium basis in the

computation of the reserves for tax purposes.

Where so elected, the conversion may be made by one of

two methods.

Method 1. Exact revaluation: Under this method, the

company must compute the reserves for all contracts (with

respect to which reserves are computed on a preliminary

term basis) on a net level premixmi basis, using the same
mortality assumptions and interest rates for both the pre-

liminary term basis and the net level premium basis.

PART V—PENSION PLAN RESERVES (805(d))

The amount to be taken into account as "pension plan re-

serves" is 100 percent of the life insurance reserves which is

allocable to contracts

—

(A) purchased under contracts entered mto with trusts

which (as of the time the contracts were entered into) were
deemed to be (i) trusts described in section 401(a) and

exempt from tax under section 501(a), or (ii) trusts exempt
from tax under section 165 of the Internal Revenue Code of

1939 or the corresponding provisions of prior revenue laws;

(B) purchased under contracts entered into under plans

which (as of the time tke contracts were entered into) were

deemed to be plans meeting the requirements of section 401

(a) (3), (.4), (5), and (6), or the requirements of section

Method 2. Approximate revaluation: Under this method,
with respect to contracts for which reserves are computed
under the preliminary term basis, the reserves are increased
by the sum of (A) $21 per $1,000 of insurance in force
(other than term insurance), less 2.1 percent of reserves
under such contracts; and (B) $5 per $1,000 of term insur-
ance in force under contracts which at the time of issuance
cover a period of more than 15 years, less 0.5 percent of
reserves under such contracts.

A life insurance company may elect, under section 818(a),
the approximate revaluation method for all its life insurance
reserves, other than noncancellable accident and health re-
serves, and use the exact revaluation method for all its non-
cancellable accident and health reserves. (C.B. 1960-1,
268.)

Column 7.

—

Adjustment under 806(a).—If, during the
taxable year there is a change in life insurance reserves at-
tributable to the transfer between the company and another
of liabilities under contracts taken into account in computing
such reserves, then the means of such reserves shall be ap-
propriately adjusted on a daily basis, to reflect the amounts
involved in such transfer. See the regulations. This adjust-
ment is applicable whether or not the transferor of the
liabilities was the original insurer. However, this adjust-
ment is not applicable to reinsurance ceded by another per-
son to the taxpayer, or by the taxpayer to another person.
For the definition of "Life Insurance Reserves," see excerpts
from the Internal Revenue Code, section 801(b).

165(a) (3), (4), (5), and (6) of the Internal Revenue Code
of 1939;

(C) provided for employees of the life insurance com-
pany under a plan which, for the taxable year, meets the
requirements of section 401(a) (3), (4), (5), and (6); or

(D) purchased to provide retirement annuities for its
employees by an organization which (as of the time the con-
tracts were purchased) was an organization described in sec-
tion 501(c) (3) which was exempt from tax under section 501
(a) or was an organization exempt from tax under section
101(6) of the Internal Revenue Code of 1939 or the corre-
sponding provisions of prior revenue laws. These reserves
shall be adjusted under sections 806 and 818(c) as described
in Part IV above.
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PART VI—ADJUSTED LIFE INSURANCE RESERVES (805(c)(1))

This term constitutes the mean of the life insurance re-

serves (as defined in section 801(b)), computed under Part
IV (excluding pension plan reserves taken into account

under Part V), adjusted as set forth in Part VI, Schedule B,
of the form.

Line 1.—Enter all interest for the taxable year on in-

debtedness, except on indebtedness incurred or continued to

purchase or carry obligations the interest on which is wholly
exempt from taxation.

Line 2.—Enter all amounts in the nature of interest,

whether or not guaranteed, for the taxable year on insur-
ance or annuity contracts (including contracts supplemen-

PART VII—INTERFST PAID (805(e))

tary thereto) which do not involve, at the time of accrual,
life, health, or accident contingencies.

Line S.—Enter all amounts accrued for the taxable year
for discounts in the nature of interest, whether or not
guaranteed, on premiums or other consideration paid in
advance on insurance or annuity contracts.

SCHEDULE C—TAXABLE INVESTMENT INCOME
General.—The policyholders' share of each and everj' item

of investment yield (including tax-exempt interest, partially
tax-exempt interest, and dividends received) of any life in-

surance company shall not be included in taxable investment
income.

Line 1.—Enter on this line the percentage which repre-
sents the policyholders' share of each and every item of in-

vestment yield. This percentage is determined by dividing
the policy and other contract liability requirements (Sched-
ule B) by the investment yield (Schedule A) ; except that
if the amount of the policy and other contract liability re-

quirements exceeds the investment yield, then the policy-
holders' share of any item shall be 100 percent. See Gen-
eral Instruction 0.

Line 2.—Enter on this line the percentage which repre-
sents the life insurance company's share of any item of
investment yield. This percentage is obtained by ascertain-
ing the percentage required to equal 100 percent when added
to the percentage on line 1.

Lines U-7.—Enter on line 4, column 1, the amount of in-

terest which is wholly exempt from taxation under the
provisions of section 103. Where securities of a munici-
pality are originally issued at a price not less than par
value and are subsequently acquired by a purchaser at a
discount, such discount is not in the nature of tax-exempt
interest within the meaning of section 103. Also enter in

column 1: line 5, interest partially tax-exempt; line 6,

dividends; and line 7, other items of investment yield.

Multiply the amount on each line in column 1 by the per-
centage from line 1 and enter the product for each line in
column 2. The amounts entered in column 2 represent the
policyholders' share of these items which is not included in

taxable investment income. Enter in column 3 the product
obtained by multiplying each amount in column 1 by the
percentage from line 2. The amounts entered in column 3

represent the company's share of these items of investment
yield.

Reductions

Line lO. Interest wholly tax-exempt.—Enter on this line

the amount from line 4, column 3. This amount is the
company's share of wholly tax-exempt interest which like

the policyholders' share of such interest (from line 4, col. 2)
is not included in taxable investment income.

Line 11. Interest partially tax-exempt.—The amount to be
entered on this line is the product of the company's share of
partially tax-exempt interest (from line 5, col. 3) multiplied
by the ratio which (A) the normal tax rate for the taxable
year prescribed by section 11 (30 percent) bears to (B) the
sum of the normal tax rate and the surtax rate for the taxable
year prescribed by section 11 (normal tax 30 percent plus sur-
tax 22 percent), or, in other words, 30/52 of line 5, column 3.

Line 12. Dividends received deduction.— (a) Dividends re-

ceived froTn domestic corporations.—Enter 85 percent of the
company's share (line 6(a), col. 3) of the amount received as
dividends (except dividends on certain preferred stock of
public utilities) from domestic corporations subject to income
tax. Amounts received as dividends from mutual savings
banks, cooperative banks, and domestic building and loan
associations and allowed as a deduction to such banks or
building and loan associations shall not be treated as divi-

dends. In the case of dividends received from a regulated
investment company, see section 854 regarding limitations on
amount deductible.

(b) Dividends received on certain preferred stock of public
utilities.—Enter 62.115 percent of the company's share (line

6(b), col. 3) of the amount received as dividends on the pre-
ferred stock of a public utility which is subject to income tax
and which is allowed a deduction for dividends paid under
section 247.

(c) Dividends- received from certain foreign corpora/-

tions.—Enter 85 percent of the company's share (line 6(c),
col. 3) of dividends received from certain foreign corporations.
See section 245 for qualifications and limitations on the
amount of this deduction.

In general, no dividend-received deduction will be allowed on
any share of stock (A) which is sold or otherwise disposed of
in any case in which the corporation has held such share for
15 days or less, or (B) to the extent the corporation is under
an obligation to make corresponding payments with respect
to substantially identical stock or securities. Where the stock
has preference in dividends, the holding period is 90 days
instead of 15 if the corporation receives dividends with respect
to such stock which are attributable to a period or periods
aggregating in excess of 366 days.

Line 13. Small business deduction.—Enter 10 percent of
the investment yield (Schedule A) but not to exceed $25,000.

SCHEDULE E.—GAIN AND LOSS FROM OPERATIONS
General.—The share of each and every item of investment

yield (including tax-exempt interest, partially tax-exempt
interest, and dividends received) of any life insurance com-
pany set aside for policyholders shall not be included in gain
and loss from operations.

Line 1.—Enter on this line the percentage which represents
the share of any item of investment yield which is set aside
for policyholders. This percentage is determined by divid-

ing the required interest (Schedule E-1) by the investment
yield (Schedule A) ; except that if the amount of the required
interest exceeds the investment yield, then the share of any
item set aside for policyholders shall be 100 percent. See
General Instruction O.

Line 2.—Enter on this line the percentage which represents
the life insurance company's share of any item of investment
yield. This percentage is obtained by ascertaining the per-
centage required to equal 100 percent when added to the
percentage on line 1.

Lines U-7.—Enter on line 4, column 1, the amount of inter-

est which is wholly exempt from taxation under the provi-
sions of section 103. Where securities of a municipality are
originally issued at a price not less than par value and are
subsequently acquired by a purchaser at a discount, such dis-

count is not in the nature of tax-exempt interest within the
meaning of section 103. Also enter in column 1 : line 5, in-

terest partially tax-exempt; line 6, dividends; and line 7,

other items of investment yield. Multiply the amount on
each line in column 1 by the percentage from line 1 and enter
the product for each line in coliunn 2. The amounts entered
in column 2 represent the policyholders' share of these items
which is not included in gain and loss from operations.
Enter in column 3 the product obtained by multiplying each
amount in column 1 by the percentage from line 2. The
amounts entered in column 3 represent the company's share
of these items of investment yield.

Line 10.—Enter the gross amount of premiums and other
consideration (including advance premiums, deposits, fees.
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assessments, and consideration in respect of assuming liabili-

ties under contracts not issued by the company) on insurance
and annuity contracts (including contracts supplementary
thereto) ; less return premiums, and premiums and other con-
sideration arising out of reinsurance ceded. Except in the
case of amounts of premiums or other consideration returned
to another life insurance company in respect of reinsurance
ceded, amounts returned where the amount is not fixed in the
contract but depends on the experience of the company or the
discretion of the management shall not be included. How-
ever, amounts rebated or refunded due to policy cancellg.tions
or to erroneously computed premiums are to be treated as
return premiums.
Line 11 (a). Decrease in reserves.—Enter the excess of the

sum of the items described in section 810(c) (see excerpts
from the Code) as of the beginning of the taxable year over
the sum of such items as of the close of the taxable year (re-

duced by the policyholders' share of investment yield not in-

cluded in gain and loss from operations (from line 9, col. 2) )

.

Line 11(b). Decrease in 811(b)(2) reserves.—Enter the
amount (from line 3, Part II; Schedule E-2) by which the
decrease for the taxable year in the resei-ves for policyholder
dividends exceeds the amount of dividends paid to policy-
holders during such year. Enter also one-tenth of any net
decrease in reserves attributable to the operation of section
810(d).
Line 12. Other amounts.—Enter total amount of other in-

come, not included in computing investment yield and not
otherwise included above, to the extent that such items are
includible in gross income, except that all gains from the sale

or exchange of a capital asset or gains considered as gains
from the sale or exchange of a capital asset are excluded.

Line H. Death benefits, etc.—Enter the amount of all

claims and benefits accrued (including matured endowments
and amounts allowed on surrender) and losses incurred
(whether or not ascertained) during the year on insurance,
annuity, and supplementary contracts. The term "losses in-

curred (whether or not ascertained)" refers to a reasonable
estimate of the amount of the losses incurred but not reported,
as well as losses reported but where the amount thereof can-
not be ascertained by the end of the year.

Line 15. Increase in reserves.—Enter the excess of the sum
of the items described in section 810(c) (see excerpts from
the Code) as of the close of the taxable year (reduced by the
policyholders' share of investment yield not included in gain
and loss from operations (line 9, col. 2) ) over the sum of such
items as of the beginning of the taxable year. Enter also

one-tenth of any net increase in reserves attributable to the
operation of section 810(d).

Line 16. Assumption by another person of liabilities under
insurance, etc., contracts.—Enter the amount of the consid-
eration (other than consideration arising out of reinsurance
ceded) in respect of the assumption by another person of lia-

bilities under insurance and annuity contracts (including
contracts supplementary thereto).

Line 17. Interest wholly tax-exempt.—Enter on this line

the amount from line 4, column 3. This amount is the com-
pany's share of wholly tax-exempt interest which, like the
policyholders' share of such interest (from line 4, col. 2), is

not included in gain and loss from operations.

Line 18. Interest partially tax-exempt.—Enter the prod-
uct of the amount in line 5, column 3, multiplied by 30/52.
See the instructions for Schedule C, line 10.

Line 19. Investment expenses.—Enter the excess of the
total investment expenses over the amount allowed in com-
puting investment yield (Schedule A), and the amount (if

any) by which the sum of the deductions allowable (line 14,

Schedule A) exceeds the gross investment income (line 8,

Schedule A) . Taxes and other expenses should be itemized
in an attached schedule.

Line 20. Small business deduction.—Enter 10 percent of the
investment yield (Schedule A) but not to exceed $25,000.

Line 21. Other deductions.—Enter total amount of all other
deductions, not included in computing investment yield and
not included in lines 23-26 to the extent allowable as deduc-
tions in computing taxable income under Subtitle A of the
Code except as modified below:

1. Interest.—No deduction is allowed under section
163 for interest in respect of the items described in

section 810(c).
2. Bad Debts.—No deduction is allowed for an addi-

tion to reserves for bad debts imder section 166(c), but
but a deduction for specific bad debts is permitted to the

16—77258-1

extent that the other prDvisions of that section are
applicable.

3. Contributions or Gifts.—In applying section 170,
the limitation on the total deduction shall be 5 percent of
the gain from operations computed without regard to
dividends to policyholders; certain nonparticipating con-
tracts ; group life, accident, and health insurance ; inter-
est wholly tax-exempt; interest partially tax-exempt;
dividends received deduction; any operations loss carry-
back; and the contributions deductions. For limitation
and the application of charitable contribution carryover,
see the regulations.

4. Amortizable Bond Premiums.—No deduction is

allowed under section 171 since a deduction for such
premiums has already been taken into account in Sched-
ule. A.

5. Net Operating Loss Deduction.—The deduction
under section 172 is not allowed since in lieu thereof an
"operations loss deduction" is allowed. See line 24.

6. Partially Tax-Exempt Interest.—No deduction
is allowed under section 242 in view of the deduction al-

lowed under section 809(d) (8). See line 18.

7. Dividends Received.—No deduction is allowed un-
der sections 243, 244, and 245 in view of the deduction al-

lowed under section 809(d)(8). See line 23.

Submit a schedule showing the nature and amount of the
items included herein, the minor items being grouped in one
amount.
Line 23. Dividends received deduction.— (a) Dividends re-

ceived from domestic corporations.—Enter 85 percent of the
company's share (line 6(a), col. 3) of the amount received as
dividends (except dividends on certain preferred stock of
public utilities) from domestic corporations subject to income
tax. Amounts received as dividends from mutual sarings
banks, cooperative banks, and domestic building and loans
associations and allowed as a deduction to such banks or
building and loan associations shall not be treated as divi-

dends. In the case of dividends received from a regulated
investment company, see section 854 regarding limitations on
amount deductible.

(b) Dividends received on certain preferred stock of pub-
lic utilities.—Enter 62.115 percent of the company's share
(line 6(b), col. 3) of the amount received as dividends on the
preferred stock of a public utility which is subject to income
tax and which is allowed a deduction for dividends paid un-
der section 247.

(c) Dividends received from certain foreign corpora-
tions.—Enter 85 percent of the company's share (line 6(c),
col. 3) of dividends received from certain foreign corpora-
tions. See section 245 for qualifications and limitations on
the amount of this deduction. -

(d) Section 2i6(b) limitation.—In applying this 85-per-
cent limitation to the total dividends-received deduction, the
gain from operations is computed without regard to the de-
ductions for certain nonparticipating contracts (line 26(c) )

;

group life, accident, and health insurance (line 26(b));
dividends to policyholders (line 26(a)) ; the operations loss
deduction (line 24) ; and the dividends-received deduction.
However, since these items have not as yet been deducted,
the 85-percent limitation is applicable to the excess, if any, of
line 13 over line 22.

Exception.—For any taxable year for which there is a loss
from operations, the limitation shall not apply.

See also instructions for line 12, Schedule C.

Line 2i. Operations loss deduction.—This deduction al-
lowed under section 809(d) (4) and determined under section
812 is, in substance, the same as the net operating loss deduc-
tion provided by section 172.
The "operations loss deduction" is the sum of the opera-

tions loss carryovers and carrybacks to the taxable year
(sec. 812 (a)). A loss from operations for taxable years
beginning after December 31, 1954, may be carried back 3
years and carried over 5 years. If the company is a new
company for the loss year, the carryover is for 8 years. For
the definition of a new company and for the limitations on
the 8-year carryover, see section 812(e) and the regulations
applicable thereto. The loss from operations must first be
carried to the earliest of the taxable years to which it may
be carried, then to the next earliest year, etc. The portion
of such loss which shall be carried to each of the other, tax-
able years shall be the excess, if any, of the amount of such
loss over the sum of the offsets for each of the prior taxable
years to which such loss may be carried.
The term "offset" means, with respect to any taxable year,

an amount equal to that increase in the operations loss de-



386 FACSIMILES OF TAX RETURNS, 1%2

duction for the taxable year which reduces the life insurance
company taxable income (computed without regard to sec.

802(b) (3) ) for such year to zero.

The term "loss from operations" means the excess of al-

lowable deductions (computed with the following modifica-

tions) over the amount on line 13:

(a) No operations loss deduction is allowed.

(b) The deductions allowed by section 243 (dividends re-

ceived by corporations), section 244 (dividends received on
certain preferred stock of public utilities), and section 245
(dividends received from certain foreign corporations) shall

be computed without regard to section 246(b), as modified by
section 809(d) (8) (B).
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Line 26. The amount of the deductions for certain non-
participating contracts, group life, accident, and health
insurance and dividends to policyholders shall not exceed
$250,000 plus the amount, if any, by which (a) the gain
from operations for the taxable year, computed without
regard to these deductions, exceeds (6) the taxable invest-
ment income for the taxable year. The limitation provided
in the foregoing sentence shall apply first to the amount of
the deduction Sfor diviWends to policyholders, then to the
amount of the deduction for group life, accident, and health
insurance, and finally to the amount of the deduction for
certain nonparticipating contracts. See Schedule E-2,
Part I.

SCHEDULE E-1.—REQUIRED INTEREST

The term "required interest" for any taxable year means
the sum of the products obtained by multiplying (A) each
rate of interest required, or assumed by the taxpayer, in cal-

culating the reserves described in section 810(c), by (B) the

means of the amount of such reserves computed at such rate
at the beginning and end of the taxable year. See General
Instruction 0.

SCHEDULE E-2.—PART I—LIMITATION ON LINE 26, SCHEDULE E

Parts 11, III, and IV should be completed before making
entries in this schedule. Upon the proper completion of this

schedule, the limitation provided in section 809(f) and ex-

plained in connection with line 26, Schedule E, automatically

applies.

SCHEDULE E-2.—PART II—DIVIDENDS TO POLICYHOLDERS

The term "dividends to policyholders" means dividends
and similar distributions made to policyholders in their capac-
ity as such. In general, amounts returned where the
amount is not fixed in the contract but depends on the ex-
perience of the company or the discretion of the management
are to be treated as dividends to policyholders. The term
does not include interest paid (as defined in sec. 805(e)), or,

for example, so-called excess interest payments made with
respect to supplementary contracts not involving life, acci-

dent, or health contingencies merely because such interest
payments exceed the amounts guaranteed under such con-
tracts.

The deduction shall be an amount equal to the dividends

paid to policyholders during the taxable year plus (or mi-
nus) any increase (or decrease) in the resei-ves for policy-
holder dividends payable during the immediately succeeding
taxable year. For this purpose, reserves for policyholder
dividends at the end of any taxable year shall include all

amounts set aside before the IQth day of the 3d month of the
year following such taxable year for payment of policyholder
dividends during the year following such taxable year.

If the amount of the decrease for the taxable year in the
reserves for policyholder dividends exceeds the amount of
dividends paid to policyholders during such year, the amount
of the excess shall be taken into account as an income item
(line 11(b), Schedule E).

SCHEDULE E-2.—PART III—GROUP LIFE, ACCIDENT, AND HEALTH INSURANCE
This deduction is an amount equal to 2 percent of the pre-

miums for the taxable year attributable to group life insur-
ance contracts and group accident and health insurance con-
tracts. The term "premiums" means the net amount of the
premiums and other consideration taken into account in

Schedule E. However, the deduction allowed for the tax-
able year and all preceding taxable years shall not exceed
an amount equal to 50 percent of the premiums for the tax-
able year attributable to such contracts.

SCHEDULE E-2.—PART IV—CERTAIN NONPARTICIPATING CONTRACTS
This deduction is an amount equal to 10 percent of the in-

crease for the taxable year in the reserves for nonparticipat-
ing contracts (excluding group contracts) or (if greater) an
amount equal to 3 percent of the premiums for the taxable
year (excluding that portion of the premiums which is al-

locable to annuity features) attributable to nonparticipating
contracts (other than group contracts) which are issued or
renewed for periods of 5 years or more. The term "re-
serves for nonparticipating contracts" means such part of
the life insurance reserves (excluding that portion of the
reserves which is allocable to annuity features) as relates to
nonparticipating contracts (other than group contracts).
The term "premiums" means the net amount of the premiums
and other consideration taken into account in Schedule E.

The premiums referred to include only premiums attribut-

able to nonparticipating contracts (other than group con-
tracts) which are issued for periods of 5 years or more or are

renewed for periods of 5 years or more, but do not include
that portion of the premiums which is allocable to annuity
features. The determination of whether a contract meets
the 5-year requirement will be made as of the date it was is-

sued, or as of the date it was renewed, whichever is appli-
cable. Thus, a 20-year nonparticipating endowment policy
will qualify under section 809(d) (5), even though the indi-
vidual insured subsequently dies at the end of the second
year, since the policy was issued for a period of 5 years or
more. However, a 1-year renewable term contract will not
qualify, in that, as of the date it was issued (or of any re-
newal date) it was not issued (or renewed) for a period of
5 years or more. In like manner, a policy originally issued
for a 3-year period and subsequently renewed for an addi-
tional 3-year period will not qualify. However, if this policy
were renewed for a period of 5 years or more, the policy
would qualify under section 809(d) (5) from the date it was
renewed.

SCHEDULE F.—SHAREHOLDERS SURPLUS ACCOUNT
Section 815(b) (1) provides that every stock life insurance

company (both domestic and foreign) shall establish and
maintain a shareholders surplus account for its first taxable
year beginning after December 31, 1957. The balance re-
maining in this account as of January 1, 1962, shall be in-
creased by the net additions thereto as provided in section

815(b)(2) (lines 2-9 of the schedule). There shall be sub-
tracted from this account any amount which is treated under
section 815 as a distribution to shareholders; Any distri-

bution to shareholders shall be treated as made first out of
this account, to the extent thereof.
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SCHEDULE G.—POLICYHOLDERS SURPLUS ACCOUNT
Section 815(c) (1) provides that every stock life insurance

company (both domestic and foreign) shall establish and
maintain a policyholders surplus account for its first taxable
year beginning after December 31, 1958. The balance re-
maining in this account as of January 1, 1962, shall be in-
creased by the additions thereto as provided by section
815(c) (2), line 2 of the schedule, and shall be decreased by
the subtractions therefrom as provided by 815(c)(3), line
4 of the schedule.

Enter on line 4(a) the actual distributions to shareholders
in excess of the amount reported on line 10, Schedule F.

The amount to be entered on line 4(b) is the tax attributable
to the amount (which is treated as a subtraction from this
account) which after deducting the tax is the amount re-
flected on line 4(a). This amount can be determined by
applying to the amount on line 4(a), a ratio, the numerator
of which is 100 percent and the denominator of which is 100
percent minus the taxpayer's tax rate (the sum of the
normal tax rate plus if applicable the surtax rate). See
the regulations. The subtractions to be entered on line 4(c)
shall be treated as made only after the subtractions have
been made on lines 4(a) and (b).

EXPENSE ACCOUNT ALLOWANCES—SCHEDULE J, COLUMN 7

Expense account allowance means: (1) amounts, other
than compensation, received as advances or reimbursements,
and (2) amounts paid by or for the corporation, for expenses
incurred by or on behalf of an officer including all amounts
charged through any type of credit card.

However, this term does not include amounts paid for:
(a) the purchase of goods for resale or use in your business;
(6) incidental expenses, such as the purchase of office

supplies for the corporation or local transportation in con-
nection with an errand; and (c) such fringe benefits as
hospitalization insurance, approved pension trust funds and
unemployment insurance.

Colimin 7 of Schedule J is to be completed for your 25
highest paid officers. To determine the highest paid officers
for this purpose all allowances including expense account
allowances as described above must be added to each officer's

compensation. Column 7 need not be completed for any
officer for which the combined amount is less than $10,000.
The information is to be submitted by each member of an

affiliated group which files a consolidated return.
For this purpose an officer is a person who is elected or

appointed to office or who is designated as such in the corpo-
ration's charter or bylaws such as reg^ular officers, directors,
chairmen of the board, etc.

TAX COMPUTATION INSTRUCTIONS
1. Normal tax.—Section 802(a)(1) provides a normal tax

on the life insurance company taxable income computed at
the rate provided by section 11(b). Such section provides a
normal tax for taxable years beginning before July 1, 1963,
equal to 30 percent. In the case of a taxable year beginning
after June 30, 1963, the normal tax is equal to 25 percent.

2. Surtax.—Section 802(a)(1) provides a surtax on so
much of the life insurance company taxable income as ex-
ceeds $25,000, computed at the rate provided by section
11(c). Such section provides a surtax of 22 percent.

3. Credit for taxes.—If, in accordance with section 901, a
credit is claimed by a domestic corporation on account of in-

come, war profits and excess profits taxes paid or accrued to
a foreign country or a possession of the United States, Form
1118 should be submitted with the return. In case credit is

sought for taxes accrued but not paid, the District Director
may require a bond on Form 1117 as a condition precedent to
the allowance of the credit. For carryback and carryover
of a foreign tax credit, see sections 904(d) and 904(e).

4. Overpayment credited to estimated tax.—If the tax-
payer elects to have all or part of the overpayment shown
by his return applied to his estimated tax for his succeeding
taxable year, no interest shall be allowed on such portion of
the overpayment credited.

EXCERPTS FROM THE INTERNAL REVENUE CODE
SEC. 801. DEFINITION OF LIFE INSURANCE COMPANY.

(a) Life Insurance Company Defined.—For purposes of
this subtitle, the term "life insurance company" means an
insurance company which is engaged in the business of issu-

ing life insurance and annuity contracts (either separately
or combined with health and accident insurance), or non-
cancellable contracts of health and accident insurance, if

—

(1) its life insurance reserves (as defined in subsection
(b)),plus

(2) unearned premiums, and unpaid losses (whether or
not ascertained), on noncancellable life, health, or accident
policies not included in life insurance reserves,
comprise more than 50 percent of its total reserves (as de-
fined in subsection (c)).

(b) Life Insurance Reserves Defined.—
(1) In general.—For purposes of this part, the term

"life insurance reserves" means amounts

—

(A) which are computed or estimated on the basis of
recognized mortality or morbidity tables and assumed rates
of interest, and

(B) which are set aside to mature or liquidate, either by
payment or reinsurance, future unaccrued claims arising
from life insurance, annuity, and noncancellable health and
accident insurance contracts (including life insurance or an-
nuity contracts combined with noncancellable health and ac-
cident insurance) involving, at the time with respect to which
the reserve is computed, life, health, or accident contingencies.

(2) Reserves must be required by law.—Except

—

(A) in the case of policies covering life, health, and
accident insurance combined in one policy issued on the
weekly premium payment plan, continuing for life and not
subject to cancellation,

(B) in the case of policies issued by an organization
which meets the requirements of section 501(c)(9) other
than the requirement of subparagraph (B) thereof, and
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(C) as provided in paragraph (3),
in addition to the requirements set forth in paragraph (1),
life insurance reserves must be required by law.

(3) Assessment companies.—In the case of an assess-
ment life insurance company or association, the term "life

insurance reserves" includes

—

(A) sums actually deposited by such company or asso-
ciation with State or Territorial officers pursuant to law as
guaranty or reserve funds, and

(B) any funds maintained, imder the charter or articles
of incorporation or association (or bylaws approved by a
State insurance commissioner) of such company or associa-
tion, exclusively for the payment of claims arising under cer-
tificates of membership or policies issued on the assessment
plan and not subject to any other use.
For purposes of this part, the rate of interest assumed in
calculating the reserves described in subparagraphs (A)
and (B) shall be 3 percent.

(4) DEFiciENcy reserves excluded.—The term "life in-
surance reserves" does not include deficiency reserves. For
purposes of this subsection and subsection (c), the deficiency
reserve for any contract is that portion of the reserve for
such contract equal to the amount (if any) by which

—

(A) the present value of the future net premiums re-
quired for such contract, exceeds

(B) the present value of the future actual premiums and
consideration charged for such contract.

(5) Amount OP reserves.—For purposes of this subsec-
tion, subsection (a), and subsection (c), the amount of any
reserve (or portion thereof) for any taxable year shall be the
mean of such reserve (or portion thereof) at the beginning
and end of the taxable year.

(c) Total Reserves Defined.—For purposes of subsection
(a), the term "total reserves" means

—

(1) life insurance reserves,
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(2) unearned premiums, and unpaid losses (whether or

not ascertained), not included in life insurance reserves, and

(3) all other insurance reserves required by law.

The term "total reserves" does not include deficiency reserves

(within the meaning of subsection (b) (4)).

(d) Adjustments in Reserves for Policy Loans.—For
purposes only of determining under subsection (a) whether or

not an insurance company is a life insurance company, the

life insurance reserves, and the total reserves, shall each be

reduced by an amount equal to the mean of the aggregates,

at the beginning and end of the taxable year, of the policy

loans outstanding with respect to contracts for which life

insurance reserves are maintained.
(e) Guaranteed Renewable Contracts.—For purposes

of this part, guaranteed renewable life, health, and accident

insurance shall be treated in the same manner as noncancel-

lable life, health, and accident insurance.

(f) Burial and Funeral Benefit Insurance Com-
panies.—A burial or funeral benefit insurance company en-

gaged directly in the manufacture of funeral supplies or the

performance of funeral services shall not be taxable under
this part but shall be taxable under section 821 or section 831.

(g) Contracts With Reserves Based on Segregated
Asset Accounts.—

(1) Definitions.—
(A) Annuity contracts include variable annuity

coNTRACTS.^For purposes of this part, an "annuity contract"

includes a contract which provides for the payrnent of a

variable annuity computed on the basis of recognized mor-
tality tables and the investment experience of the company
issuing the contract.

(B) Contracts with reserves based on a segregated

ASSET account.—For purposes of this part, a "contract with

reserves based on a segregated asset account" is a contract

—

(i) which provides for the allocation of all or part of

the amounts received under the contract to an account which,
pursuant to State law or regulation, is segregated from the

general asset accounts of the company,

(ii) which provides for the payment of annuities, and

(iii) under which the amounts paid in, or the amount
paid as annuities, reflect the investment return and the

market value of the segregated asset account.

If a contract ceases to reflect current investment return and
current market value, such contract shall not be considered

as meeting the requirements of clause (iii) after such
cessation.

(2) Life insurance reserves.—For purposes of sub-

section (b) (1) (A) of this section, the reflection of the

investment return and the market value of the segregated
asset account shall be considered an assumed rate of interest.

(3) Separate accounting.—For purposes of this part,

a life insurance company which issues contracts with reserves

based on segregated asset accounts shall separately account
for the various income, exclusion, deduction, asset, reserve,

and other liability items properly attributable to such segre-

gated asset accounts. For such items as are not accounted
for directly, separate accounting shall be made

—

(A) in accordance with the method regularly employed
by such company, if such method is reasonable, and

(B) in all other cases, in accordance with regulations

prescribed by the Secretary or his delegate.

(4) Investment yield.—
(A) In general.—For purposes of this part, the policy

and other contract liability requirements, and the life insur-

ance company's share of investment yield, shall be separately
computed

—

(i) with respect to the items separately accounted for

in accordance with paragraph (3), and

(ii) excluding the items taken into account under
clause (i).

(B) Capital gains and losses.—If, without regard
to subparagraph (A), the net short-term capital gain exceeds
the net long-term capital loss, such excess shall be allocated

between clauses (i) and (ii) of subparagraph (A) in propor-
tion to the respective contributions to such excess of the items
taken into account under each such clause.

(5) Policy and other contract uability require-
ments.—For purposes of this part

—

(A) with respect to life insurance reserves based on
segregated asset accounts, the adjusted reserves rate and the
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current earnings rate for purposes of section 805(b), and
the rate of interest assumed by the taxpayer for purposes of
sections 805(c) and 809(a) (2), shall be a rate equal to the
current earnings rate determined under section 805(b)(2)
with respect to the items separately accounted for in accord-
ance with paragraph (3) reduced by the percentage obtained
by dividing

—

(i) any amount retained with respect to such reserves
by the life insurance company from gross investment income
(as defined in section 804(b)) on segregated assets, to the
extent such retained amount exceeds the deductions allowable
under section 804(c) which are attributable to such reserves,

by
(ii) the means of such reserves; and
(B) with respect to reserves based on segregated asset

accounts other than life insurance reserves, an amount equal

to the product of

—

(i) the rate of interest assumed as defined in subpara-
graph (A), and

(ii) the means of such reserves,
shall be included as interest paid within the meaning of sec-

tion 805(e)(1).
(6) Increases and decreases in reserves.—For pur-

poses of subsections (a) and (b) of section 810, the sum of

the items described in section 810(c) taken into account as
of the close of the taxable year shall, under regulations
prescribed by the Secretary or his delegate, be adjusted

—

(A) by subtracting therefrom an amount equal to the
simi of the amounts added from time to time (for the taxable
year) to the reserves separately accounted for in accord-

ance with paragraph (3) by reason of appreciation in value
of assets (whether or not the assets have been disposed of),

and
(B) by adding thereto an amount equal to the sum of

the amounts subtracted from time to time (for the taxable
year) from such reserves by reason of depreciation in value
of assets (whether or not the assets have been disposed of).

The deduction allowable for items described in paragraphs
(1) and (7) of section 809(d) with respect to segregated
asset accounts shall be reduced to the extent that the amount
of such items is increased for the taxable year by apprecia-

tion (or increased to the extent that the amount of such
items is decreased for the taxable year by depreciation) not
reflected in adjustments under the preceding sentence.

(7.) Basis op assets held for qualified pension plan
contracts.—In the case of contracts described in subpara-
graph (A), (B), (C), or (D) of section 805(d)(1), the

basis of each asset in a segregated asset account shall (in

addition to all other adjustments to basis) be

—

(A) increased by the amount of any appreciation in

value, and
(B) decreased by the amount of any depreciation in

value, to the extent that such appreciation and depreciation
are from time to time reflected in the increases and decreases
in reserves or other items in paragraph (6) with respect to

such contracts.

(8) Additional separate computations.—Under regu-
lations prescribed by the Secretary or his delegate, such
additional separate computations shall be made, with respect

to the items separately accounted for in accordance with
paragraph (3), as may be necessary to carry out the pur-
poses of this subsection and this part.
sec. 802. TAX imposed.

(a) Tax Imposed.—
(1) In general.—A tax is hereby imposed for each tax-

able year beginning after December 31, 1957, on the life in-

surance company taxable income of every life insurance com-
pany. Such tax shall consist of

—

(A) a normal tax on such income computed at the rate
provided by section 11(b), and

(B) a surtax, on so much of such income as exceeds
$25,000, computed at the rate provided by section 11(c).

(2) Alternative tax in case of capital gains.—If for
any taxable year beginning after December 31, 1961, the net
long-term capital gain of any life insurance company exceeds
the net short-term capital loss, then, in lieu of the tax
imposed by paragraph (1), there is hereby imposed a tax
(if such tax is less than the tax imposed by such paragraph)
which shall consist of the sum of

—

(A) a partial tax, computed as provided by paragraph
(l),on the life insurance company taxable income determined
by reducing the taxable investment income, and the gain from
operations, by the amount of such excess, and
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(B) an amount equal to 25 percent of such excess.

(3) Special rule for 1959 and 1960.—If any amount is

subtracted from the policyholders surplus account under sec-

tion 815(c) (3) for a taxable year beginning in 1959 or 1960
on account of a distribution in 1959 or 1960 (not including
any distribution treated under section 815(d)(2)(B) as
made in 1959 or 1960) , the tax imposed for such taxable year
on the life insurance company taxable income shall be the
amount determined under paragraph (1) reduced by the
following percentage of the amount by which the tax im-
posed by paragraph (1) is (without regard to this para-
graph) increased, on account of the amount so subtracted,
by reason of section 802(b) (3)—

(A) in the case of a taxable year beginning in 1959,
66% percent; and

(B) in the case of a taxable year beginning in 1960,
33% percent.

The preceding sentence shall not apply with respect to any
payment treated as a distribution under section 815(d) (3).

(b) Life Insurance Company Taxable Income De-
fined.—For purposes of this part, the term "life insurance
company taxable income" means the sum of

—

(1) the taxable investment income (as defined in section
804) or, if smaller, the gain from operations (as defined in
section 809),

(2) if the gain from operations exceeds the taxable in-
vestment income, an amount equal to 50 percent of such ex-
cess, plus

(3) the amount subtracted from the policyholders sur-
plus account for the taxable year, as determined under sec-
tion 815.

SEC. 810. RULES FOR CERTAIN RESERVES.
(a) Adjustment for Decrease.—If the sum of the items

described in subsection (c) as of the beginning of the taxable
year exceeds the sum of such items as of the close of the tax-
able year (reduced by the amount of investment yield not in-
cluded in the gain or loss from operations for the taxable year
by reason of section 809(a) (1)), the excess shall be taken into
account as a net decrease, referred to in section 809(c) (2).

(b) Adjustment for Increase.—If the sum of the items
described in subsection (c) as of the close of the taxable year
(reduced by the amount of investment yield not included in
gain or loss from operations for the taxable year by reason of
section 809(a) (1) ) exceeds the sum of such items as of the
beginning of the taxable year, the excess shall be taken into
account as a net increase referred to in section 809(d) (2).

(c) Items Taken Into Account.—The items referred to
in subsections (a) and (b) are as follows:

(1) The life insurance reserves (as defined in sections
801 (b)).

(2) The unearned premiums and unpaid losses included
in total reserves under section 801(c) (2).

(3) The amounts (discounted at the rates of interest as-
sumed by the company) necessary to satisfy the obligations
under insurance or annuity contracts (including contracts
supplementary thereto), but only if suclx obligations do not
involve (at the time with respect to which the computation is

made under this paragraph) life, health, or accident contin-
gencies.

(4) Dividend accumulations, and other amounts, held at
interest in connection with insurance or annuity contracts
(including contracts supplementary thereto).

(5) Premiums received in advance, and liabilities for
premium deposit funds.

In applying this subsection, the same item shall be counted
only once.

(d) Adjustment for Change in Computing Reserves.—
(1) In general.—If the basis for determining any item

referred to in subsection (c) as of the close of any taxable
year differs from the basis for such determination as of the
close of the preceding taxable year, then so much of the
difference between

—

(A) the amount of the item at the close of the taxable
year, computed on the new basis, and

(B) the amount of the item at the close of the taxable
year, computed on the old basis,

as is attributable to contracts issued before the taxable year
shall be taken into account for purposes of this subpart as
follows

:

(i) if the amount determined under subparagraph (A)
exceeds the amount determined under paragraph (B), one-
tenth of such excess shall be taken into account, for each of
the succeeding 10 taxable years, as a net increase to which
section 809(d) (2) applies; or

(ii) if the amount determined under subparagraph (B)
exceeds the amount determined under subparagraph (A),
one-tenth of such excess shall be taken into account for each
of the 10 succeeding taxable years, as a net decrease to which
section 809(c) (2) applies.

(2) Termination as life insurance company.—Except
as provided in section 381(c) (22) (relating to carryovers in
certain corporate readjustments), if for any taxable year the
taxpayer is not a life insurance company, the balance of any
adjustments under this paragraph shall be taken into account
for the preceding taxable year.

(3) Effect of preliminary term election.—An elec-
tion under section 818(c) shall not be treated as a change in
the basis for determining an item referred to in subsection
(c) to which this subsection applies. If an election under
section 818 (c) applies for the taxable year, the amounts of the
items referred to in subparagraphs (A) and (B) of para-
graph (1) shall be determined without regard to such elec-
tion. If such an election would apply in respect of such item
for the taxable year but for the new basis, the amount of the
item referred to in subparagraph (B) shall be determined on
the basis which would have been applicable under section
818(c) if the election applied in respect of the item for the
taxable year.

(e) Certain Decreases in Reserves of Voluntary Em-
ployees' Beneficiary Associations.—

(1) Decreases due to voluntary lapses of policies is-

sued BEFORE JANUARY 1, 1958.—For purposes of subsections
(a) and (b), in the case of a life insurance company which
meets the requirements of section 501(c) (9) other than the
requirement of subparagraph (B) thereof, there shall be
taken into account only 11% percent of any decrease in the
life insurance reserve on any policy issued before January 1,

1958, which is attributable solely to the voluntary lapse of
such policy on or after January 1, 1958. In applying the
preceding sentence, the decrease in the reserve for any policy
shall be determined by reference to the amount of such re-
serve as of the beginning of the taxable year, reduced by any
amount allowable as a deduction under section 809(d) (1) in
respect of such policy by reason of such lapse. This para-
graph shall apply for any taxable year only if the taxpayer
has made an election under paragraph (3) which is effective
for such taxable year.

(2) Disallowance of carryovers from pre-1958 losses
FROM OPERATIONS.—In the case of a life insurance company
to which paragraph (1) applies for the taxable year, section
812 (b) (1) shall not apply with respect to any loss from oper-
ations for any taxable year beginning before January 1, 1958.

(3) Election.—Paragraph (1) shall apply to any tax-
payer for any taxable year only if the taxpayer elects, not
later than the time prescribed by law (including extensions
thereof) for filing the return for such taxable year to have
such paragraph apply. Such election shall be made in such
manner as the Secretary or his delegate shall prescribe by
regulations. Such election shall be effective for the taxable
year for which made and for all succeeding taxable years, and
shall not be revoked except with the consent of the Secretary
or his delegate.

SEC 811. dividends TO POLICYHOLDERS.

(a) Dividends to Policyholders Defined.—For purposes
of this part, the term "dividends to policyholders" means
dividends and similar distributions to policyholders in their
capacity as such. Such term does not include interest paid
(as defined in section 805(e)).

(b) Amount of Deduction.—
(1) In general.—Except as limited by section 809(f),

the deduction for dividends to policyholders for any taxable
year shall be an amount equal to the dividends to policy-
holders paid during the taxable year

—

(A) increased by the excess of (i) the amounts held at
the end of the taxable year as reserves for dividends to policy-
holders (as defined in subsection (a) ) payable during the year
following the taxable year, over (ii) such amounts held at the
end of the preceding taxable year, or

(B) decreased by the excess of (i) such amounts held
at the end of the preceding taxable year, over (ii) such
amounts held at the end of the taxable year.
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For purposes of subparagraphs (A) and (B), there shall be
included as amounts held at the end of any taxable year
amounts set aside, before the 16th day of the third month of

the year following such taxable year (or, in the case of a
mutual savings bank subject to the tax imposed by section

594, before the 16th day of the fourth month of the year fol-

lowing such taxable year), for payment during the year
following such taxable year.

(2) Certain amounts to be treated as net de-

creases.—If the amount determined under paragraph (1)
(B) exceeds the dividends to policyholders paid during the

taxable year, the amount of such excess shall be a net de-

crease referred to in section 809(c) (2).

sec. 815. distributions to shareholders.
(a) General Rule.—For purposes of this section and sec-

tion 802(b) (3), any distribution to shareholders after De-
cember 31, 1958, shall be treated as made

—

(1) first out of the shareholders surplus account, to the
extent thereof,

(2) then out of the policyholders surplus account, to the

extent thereof, and

(3) finally out of other accounts.

For purposes of this section, the term "distribution" includes

any distribution in redemption of stock or in partial or com-
plete liquidation of the corporation, but does not include any
distribution made by the corporation in its stock or in rights

to acquire its stock, and does not (except for purposes of par-
agraph (3) and subsection (e)(2)(B)) include any distribu-

tion in redemption of stock issued before 1958 which at all

times on and after the date of issuance and on and before the

date of redemption is limited as to dividends and is callable,

at the option of the issuer, at a price not in excess of 105 per-

cent of the sum of the issue price and the amount of any
contribution to surplus made by the original purchaser at the
time of his purchase. Further, for purposes of this section,

the term "distribution" does not include any distribution

before January 1, 1964, of the stock of a controlled corpora-
tion to which section 355 applies, if such controlled corpora-
tion is an insurance company subject to the tax imposed by
section 831 and control has been acquired prior to January
1, 1963, in a transaction qualifying as a reorganization under
section 368(a)(1)(B).

(b) Shareholders Surplus Account.—
(1) In general.—Each stock life insurance company

shall, for purposes of this part, establish and maintain a
shareholders surplus account for any taxable year beginning
on January 1, 1958, shall be zero.

(2) Additions to account.—The amount added to the
shareholders surplus account for any taxable year beginning
after December 31, 1957, shall be the amount by which

—

(A) the sum of

—

(i) the life insurance company taxable income (com-
puted without regard to section 802(b) (3) ),

(ii) in the case of a taxable year beginning after Decem-
ber 31, 1958, the amount (if any) by which the net long-term
capital gain exceeds the net short-term capital loss,

( iii ) the deduction for partially tax-exempt interest pro-
vided by section 242 (as modified by section 804(a) (3)), the
deductions for dividends received provided by sections 243,

244, and 245 (as modified by section 809(d) (8) (B) ), and the
amount of interest excluded from gross income under section

103, and
(iv) the small business deduction provided by section

809(d) (10), exceeds

(B) the taxes imposed for the taxable year by section

802(a), determined without regard to section 802(b) (3).

(3) Subtractions from account.—
(A) In general.—There shall be subtracted from the

shareholders surplus account for any taxable year the amount
which is treated under this section as distributed out of such

. account.

(B) Distributions in 1958.—There shall be subtracted
from the shareholders surplus account (to the extent thereof)

for any taxable year beginning in 1958 the amount of

distributions to shareholders made during 1958.

(c) Policyholders Surplus Account.—
(1) In general.—Each stock life insurance company

shall, for purposes of this part, establish and maintain a
policyholders surplus account. The amount in such account
on January 1, 1959, shall be zero.
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(2) Additions to account.—The amount added to the
policyholders surplus account for any taxable year beginning
after December 31, 1958, shall be the sum of

—

(A) an amount equal to 50 percent of the amount by
which the gain from operations exceeds the taxable invest-

ment income,

(B) the deduction for certain nonparticipating contracts
provided by section 809(d)(5) (as limited by section 809
(f)), and

(C) the deduction for group life and group accident and
health insurance contracts provided by section 809(d)(6)
(as limited by section 809(f)).

(3) Subtractions from account.—There shall be sub-
tracted from the policyholders surplus account for any tax-
able year an amount equal to the sum of

—

(A) the amount which (without regard to subparagraph
(B) is treated under this section as distributed out of the
policyholders surplus account, and

(B) the amount (determined without regard to section

802(a) (3) ) by which the tax imposed for the taxable year by
section 802(a) is increased by reason of section 802(b) (3).

(d) Special Rules.—
(1) Election to transfer amounts from policy-

holders surplus account to shareholders surplus
account.—

(A) In general.—A taxpayer may elect for any taxable
year for which it is a life insurance company to subtract
from its policyholders surplus account any amount in such
account as of the close of such taxable year. The amount so

subtracted, less the amount of the tax imposed with respect
to such amount by reason of section 802 (b) (3) , shall be added
to the shareholders surplus account as of the beginning of the
succeeding taxable year.

(B) Manner and effect of election.—The election

provided by subparagraph (A) shall be made (in such man-
ner and in such form as the Secretary or his delegate may by
regulations prescribe) after the close of the taxable year and
not later than the time prescribed by law for filing the return
(including extensions thereof) for the taxable year. Such
an election, once made, may not be revoked.

(2) Termination as life insurance company.—
(A) Effect of termination.—Except as provided in

section 381(c) (22) (relating to carryovers in certain corpo-
rate readjustments), if

—

(i) for any taxable year the taxpayer is not an insur-
ance company, or

(ii) for any two successive taxable years the taxpayer
is not a life insurance company,

then the amount taken into account under section 802
(b) (3) for the last preceding taxable year for which it

was a life insurance company shall be increased (after

the application of subparagraph (B)) by the amount
remaining in its policyholders surplus account at the
close of such last preceding taxable year.

(B) Effect of certain distributions.—If for any tax-
able year the taxpayer is an insurance company but not a life

insurance company, then any distribution to shareholders
during such taxable year shall be treated as made on the last

day of the last preceding taxable year for which the taxpayer
was a life insurance company.

(3) Treatment of certain indebtedness.—If

—

(A) the taxpayer makes any payment in discharge of
its indebtedness, and

(B) such indebtedness is attributable to a distribution

by the taxpayer to its shareholders after February 9, 1959,

then the amount of such payment shall, for purposes of
this section and section 802(b) (3), be treated as a dis-

tribution in cash to shareholders, but only to the extent
that the distribution referred to in subparagraph (B)
was treated as made out of accounts other than the
shareholders and policyholders surplus accounts.

(4) Limitation on amount in policyholders surplus
account.—There shall be treated as a subtraction from the
policyholders surplus account for a taxable year for which
the taxpayer is a life insurance company the amount by which
the policyholders surplus account (computed at the end of the
taxable year without regard to this paragraph) exceeds
whichever of the following is the greatest

—

le—77as8-i
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(A) 15 percent of life insurance resei^es at the end of
the taxable year,

(B ) 25 percent of the amount by which the life insurance
reserves at the end of the taxable year exceed the life insur-
ance reserves at the end of 1958, or

(C) 50 percent of the net amount of the premiums and
other consideration taken into account for the taxable year
under section 809(c) (1).
The amount so treated as subtracted, less the amount of the
tax imposed with respect to such amount by reason of section
802 (b) (3) , shall be added to the shareholders surplus account
as of the beginning of the succeeding taxable year,

(e) Special Rule for Certain Mutualizations.—
(1) In general.—For purposes of this section and sec-

tion 802(b)(3), any distribution to shareholders after De-
cember 31, 1958, in acquisition of stock pursuant to a plan of
mutualization shall be treated

—

(A) first, as made out of paid-in capital and paid-in sur-
plus, to the extent thereof,

(B) thereafter, as made in two allocable parts

—

(i) one part of which is made out of the other accounts
referred to in subsection (a)(3), and

(ii) the remainder of which is a distribution to which
subsection (a) applies.

(2) Special rules.-—
(A) Allocation ratio.—The part referred to in para-

graph (l)(B)(i) is the amount which bears the same ratio
to the amount to which paragraph (1) (B) applies as

—

(i) the excess (determined as of December 31, 1958, and
adjusted to the beginning of the year of the distribution as
provided in subparagraph (B) of the assets over the total
liabilities, bears to

(ii) the sum (determined as of the beginning of the year
of the distribution) of the excess described in clause (i), the
amount in the shareholders surplus account, plus the amount
in the policyholders surplus account.

(B) Adjustment for certain distributions.—The ex-
cess described in subparagraph (A) (i) shall be reduced by
the aggregate of the prior distributions which have been
treated under subsection (a) (3) as made out of accounts
other than the shareholders surplus account and the policy-
holders surplus account.

SEC. M9. FOREIGN LIFE INSURANCE COMPANIES.

(a) Carrying on United States Insurance Business.—
A foreign life insurance company carrying on a life insurance
business within the United States, if with respect to its United
States business it would qualify as a life insurance company
under section 801, shall be taxable on the United States busi-

ness of such company in the same manner as a doinestic life

insurance company.

(b) Adjustment Where Surplus Held in United States
Is Less Than Specified Minimum.—

(1) In general.—In the case of any company described
in subsection (a), if the minimum figure determined under
paragraph (2) exceeds the surplus held in the United States,

then

—

(A) the amount of the policy and other contract liability

requirements (determined under section 805 without regard
to this subsection), and

(B) the amount of the required interest (determined
under section 809(a) (2) without regard to this subsection).

shall each be reduced by an amount determined by multiply-
ing such excess by the current earnings rate (as defined in
section 805(b) (2)).

(2) Definitions.—For purposes of paragraph (1)

—

(A) The minimum figure is the amount determined by
multiplying the taxpayer's total insurance liabilities on
United States business by

—

(i) in the case of a taxable year beginning before
January 1, 1959, 9 percent, and

(ii) in the case of a taxable year beginning after Decem-
ber 31, 1958, a percentage for such year to be determined and
proclaimed by the Secretary or his delegate.

The percentage determined and proclaimed by the Secretary
or his delegate under clause (ii) shall be based on such data
with respect to domestic life insurance companies for the pre-
ceding taxable year as the Secretary or his delegate considers
representative. Such percentage shall be computed on the
basis of a ratio the numerator of which is the excess of the
assets over the total insurance liabilities, and the denominator
of which is the total insurance liabilities.

(B) The surplus held in the United States is the excess
of the assets held in the United States over the total insur-
ance liabilities on United States business.

For purposes of this paragraph and subsection (c) , the term
"total insurance liabilities" means the sum of the total re-
serves (as defined in section 801 (c) ) plus (to the extent not
included in total reserves) the items referred to in para-
graphs (3), (4), and (5) of section 810(c).

(c) Distributions to Shareholders.—
(1) In general.—In applying sections 802(b) (3) and

815 for purposes of subsection (a), the amount of the distri-
butions to shareholders shall be determined by multiplying
the total amount' of the distributions to shareholders (within
the meaning of section 815) of the foreign life insurance
company by whichever of the following percentages is
selected by the taxpayer for the taxable year

:

(A) the percentage which the minimum figure for the
taxable year (determined under subsection (b) (2) (A) ) is
of the excess of the assets of the company over the total
insurance liabilities; or

(B) the percentage which the total insurance liabilities
on United States business for the taxable year is of the
company's total insurance liabilities.

(2) Distributions pursuant to certain mutualiza-
tions.—In applying section 815 (e) for purposes of subsection
(a)—

(A) the paid-in capital and paid-in surplus referred to
in section 815(e) (1) (A) of a foreign life insurance company
is the portion of such capital and surplus determined by mul-
tiplying such capital and surplus by the percentage selected
for the taxable year under paragraph (1) ; and

(B) the excess referred to in section 815(e) (2) (A) (i)
(without the adjustment provided by section 815(e) (2) (B)

)

is whichever of the following is the greater

:

(i) the minimum figure for 1958 determined under sub-
section (b) (2) (A), or

(ii) the surplus described in subsection (b) (2) (B) (de-
termined as of December 31, 1958).

(d) No United States Insurance Business.—Foreign
life insurance companies not carrying on an insurance busi-
ness within the United States shall not be taxable under this
part but shall be taxable as other foreign corporations.

U.S. GOVERNMENT PRINTING OFFrCC
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Detach
before
filing INSTRUCTIONS

(References are to the Internal Revenue Code)

A. General.—Report sales or exchanges of capital assets and
sales or exchanges of property other than capital assets in Schedule
D. Every sale or exchange of property, even though no gain or

loss may be indicated, must be reported in detail.

B. Definition of capital assets.—The term "capital assets"

means property held by the taxpayer (whether or not connected
with its trade or busmess), but does not include (1) stock in trade

of the taxpayer or other property of a kind which would properly

be included in the inventory of the taxpayer if on hand at the close

of the taxable year, or property held by the taxpayer primarily

for sale to customers in the ordinary course of its trade or business;

or (2) property used in the trade or business, of a character which
is subject to the allowance for depreciation provided in section 167,

or real property used in the trade or business of the taxpayer (see

belowl; or (3) certain copyrights, literary, musical, or artistic compo-
sitions, or similar properties; or (4) accounts or notes receivable

acguired in the ordinary course of trade or business for services

rendered or from the sale of property described in (1) above; or (5)

an obligation of the United States or any of its possessions, or of a
State or any political subdivision thereof, or of the Di.strict of

Columbia, issued on or after March 1, 1941, on a discount basis

and payable without interest at a fixed maturity date not ex-

ceeding 1 year from the date of issue. (Sec. 1221.)

The above definition is modified in the case of life insurance
companies in that the exclusion of item 2 (property used in a trade

or business, etc.) relates only to property used in carrying on an
insurance business. (Sec. 817(a)(2).)

The term "property used in carrying on an insurance business"

means those assets used in the operation of the insurance trade or

business. These assets include such item.s as the home office build-

ing, branch offices, office equipment, and furniture and fixtures.

These assets do not include the investment assets from which interest,

rents, dividends, and royalties are derived. Thus, the gains or

losses from the sale or exchange of depreciable assets attributable

to any trade or business (other than an insurance business) carried

on by the life insurance company, such as renting various pieces

of real estate, or operating a radio station, a housing development,

or a farm, will be treated as gains or losses from the sales or ex-

changes of capital assets.

C. Gains and losses from involuntary conversion and from
the sale or exchange of certain property used in the trade or

business.—Section 1231 of 'he Code provide; m part Ihot where
the gains from the sale or exchange of property used in the trade or

business and held for more than 6 months exceed the losses, each
gain and loss is treated as though it was from tVie sale or exchange
of a long-term capital asset. Where the losses exceed the gains,

then each gain or loss is considered as not being from the sale or

exchange of a capital asset, with the result that ordinary gain or

loss is realized.

Section 817(a) provides that in applying section 1231(a), the

term "properly used in the trade or business" shall be treated as
including only (1) property used in carrying on an insurance busi-

ness, of a character wliich is subject to the allowance for deprecia-

tion provided in section 167, held for more than 6 months, and real

property used in carrying on an insurance business, held for m.o:'e

than 6 months, which is not described in section 1231 (b/(l)(A)

(relating to property includible in inventory), section 1231(b)(1)(B)

(relating to property held for sale to customers), or section

1231(b)(1)(C) (relating to a copyright, a literary, musi.;al, or artistic

composition, etc.); and (2) to timber and coal to which section 631
applies. See instruction B.

Tlie total shown on line 2 determines whether the items reflected

therein represent a long-term capital gain or an ordinary loss. In

either case, after the initial determination the items must be segre-

gated mto (1) assets held on December 31, 1958, where the F.M.V.

exceeded the adjusted basis on that date, and (2) other, and the

totals entered into the appropriate schedules of Part 1! or Part III.

D. Basis.—The "basis" for certain property is not subject to

the same rule for reporting gains as for losses.

1(a). Gain on property held on December 31, 1958—Section

817(b)(1)—in effect, limits the amount of gain that is to be recog-

nized on the sale or other disposition of certain property held by the

company on December 31, 1958. This is accomplished by treating

the gain on the sale or other disposition of such property as an
amount (but not less than zero) equal to the amount by which the

gain (determined without regard to 81 7(b) ( 1 )) exceeds the difference

between the fair market value on December 31, 1958, and the

adjusted basis (as provided in sec. 1016(a) of the Code) for determin-

ing gain as of such date. This limitation on the amount of gain

recognized applies only it (1) the property was held by a life in-

surance company on December 31, 1958, (2) the fair market value
of the property on December 31, 1958, is greater than the adjusted
basis for determining gain as of that date, and (3) the taxpayer has
been a life insurance company o* all times on and after December
31, 1958, until the date of sale or other disposition of the property.

Example: Life insurance company I owned property X on
December 31, 1958, at which time its adjusted basis was $1,000
and its fair market value was $1,800. On January 31, 1962, in

a transaction to which section 1031 (Exchanges of property held
for productive use or investment) applies, I receives property Y
having a fair market value of $1,700 plus $300 in cash in ex-
change for property X. Assuming no adjustment to the basis for

the period since December 31, 1958, the gain on the transaction
without regard to section 817(b) is $1,000 (the amount received
$2,000 [F.M.V. of property Y of $1,700 plus cash of $300] less the
adjusted basis of $1,000). Under section 817(b) the gain is

treated as $200 (the amount by which the gain (determined
without regard to 817(b)] of $1,000 exceeds $800 [the difference
between the F.M.V. of $1,800 on December 31, 1958, and the
adjusted basis for determining gain as of such date of $1,000]).
All of this $200 is recognized gain since under section 1031, $300
of the $1,000 gain would be recognized.

(b). Certain substituted property acquired after December 31,
1958—Section 817(b)(2)—provides certain rules for property
acquired after December 31, 1958, and having a substituted basis
v/ithin the meaning of section 1016(b). Subparagraph (A) of

section 817(b)(2) provides, for purposes of section 817(b)(1), that

such property shall be deemed as having been held continuously
by the taxpayer since the beginning of ihe holding period of ihe

property, determined in accord vnth section 1223. Subparagraph
(B) provides, for purposes of section 817(b)(1), that ihe fair market
value and the adjusted basis shall be that of that property for which
the holding period taken into account includes December 31, 1958.
Subparagraph (C) provides that section 817(b)(1) shall apply only
if the property or properties the holding period of which are taken
into account were held only by life insurance companies after

December 31, 1958, during the holding periods so taken into ac-

count. Subparagraph D provides that the difference between the

lair market value and the adjusted basis referred to in 817(b)(1)
shall be reduced (but not below zero) by the excess of (i) the gam
that v;ould have been recognized bat for section 817(b) on all prior

soles or dispositions after December 31,1 958, of properties referred

to in section 817(b)(2)(C), over (li) the gain that was recognized

on such sales or other dispositions. Subparagraph (E) provides

that the basis of such property shall be determined as if the gain
which would have been recognized but for section 817(b), were
recognized gain.

Example: The basis of property Y to I (see example in (a))

is determined as if the $300 cash received had been recognized
gam. Thus the basis of property Y under section 1031 is $1,000
(the basis of property X) minus $300 (the amount of money
received) plus $300 (the gain of $200 recognized on the exchange
plus $100 which would have been recognized but for section

817(b)).

If I later sells Y for $2, 200 cash and its adjusted basis is $ 1 ,000,

the gain is $1,200, which under section 817(b) is treated as a
gain of $500. Under section 817(b)(2)(D), the difference of

$800 between the F.M.V. of $1,800 and the adjusted basis of

$1,000 is reduced by $100, the excess of $300, the amount
which would have been recognized under section 1031 but for

section 817(b), over $200, the gain recognized under section

817(b).

Section 817(b)(3) provides that the term "property" (for purposes
of (a) and (b), above) does not include insurance and annuity
contracts (and contracts supplementary thereto) and property,

described in paragraph (1) of section 1221 (relating to stock in

trade or inventory-type property).

(c). Property held on December 31, 1958, and certain substituted

property acquired after December 31, 1958.—In determining loss

for such property (described in (a) and (b), above) the basis is cost,

adjusted as provided by section 1016.

(d). Other property acquired after December 31, 1958.—V^^here

property, other than property described in (b) above, was purchased
after December 31, 1958, the basis is cost, adjusted as provided in

section 1016. Where property was acquired by bequest, gift,

involuntary conversion, or wash sale or stock; see sections 1014,

1015, 1033, and 1091, respectively.

i
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E. Losses.—Losses from sales or exchanges of capital assets
shall be allowed only to the extent of gains from such sales or ex-
changes. However, the amount of a net capital loss sustained in
1959 and subsequent years may be carried over to each of the 5
succeeding taxable years and treated in each such succeeding
taxable year as a short-term capital loss to the extent not allowed
as a deduction against any net capital gains of any taxable year
intervening between the taxable year in which the net capital loss
was sustained and the taxable year to which carried.

A net capital loss for any taxable year beginning before January
1, 1959, shall not be taken into account. (Sec. 817(c).)

1(a). Losses on securities becoming worthless.—If any securities
(as defined below) become worthless within the taxable year and
are capital assets, the loss resulting therefrom shall be considered
as a loss bom the sale or exchange, on the last day of such taxable
year, of capital assets. Section 165(g)(1).

(b) . Definition of security.—For the purpose of determining capital
losses under section 165, the term "security" means a share of stock
in a corporation; a right to subscribe for, or to receive, a share of

stock in a corporation; or a bond, debenture, note or certificate, or
other evidence of indebtedness, issued by a corporation or by a
government or political subdivision thereof, with interest coupons or
in registered form. However, securities issued by certain affiliated

corporations shall not be deemed capital assets. Section 165(g)(3).

2. Losses not allowable.—No loss shall be recognized in any
sale or other disposition of shares of stock or securities whfere there
has been acquired substantially identical stock or securities, or
there has been entered into a contract or option to acquire sub-
stantially identical stock or securities, within 30 days before or
after the date of such sale or disposition, except in cases of dealers
in stocks and securities which have sustained the loss in a trans-
action made in the ordinary course of business. Section 1091.

Except in the case of distributions in liquidation, no deduction
shall be allowed in respect of losses from sales or exchanges of

property, directly or indirectly, between an individual and a
corporation in which such individual owns, directly or indirectly,

more than 50 percent in value of the outstanding stock; or (except
in the case of distributions in liquidation) between two corporations
more than 50 percent in value of the outstanding slock of each of

which is owned, directly or indirectly, by or for the same individual,

if either one of such corporations, with respect to the taxable year
of the corporation preceding the date of the sale or exchange was,
under the law applicable to such taxable year, (1) a personal hold-
ing company, as defined in section 542, or (2) a foreign personal
holding company, as defined in section 552. (For the purpose of

determining the ovmership of stock, in applying this paragraph,
see section 267.)

F. Gain on transactions occurring prior to January 1 , 1959.—
Section 8 1 7(d) provides that any gain from the sale or exchange of a
capital asset, and any gain considered as gain from the sale or
exchange of a capital asset which results from sales or other disposi-

tions of property prior to January 1, 1959, shall not be included.

G. Emergency facilities.—If emergency facilities are sold or
exchanged, see section 1238.

H. Long-term capital gains from regulated investment
companies.—Include in income as a long-term capital gain the
amount the corporation has been notified constitutes its share of the
undistributed capital gains of a regulated investment company.
See Tax Computation Instructions, Form 1 1 20 L, for method of claim-
ing credit of tax paid on such gains.

L Short sales of capital assets.—For rules regarding tax
consequences of certain short sales of stock or other securities

(including those dealt with on a "when issued" basis), and trans-

actions in commodity futures, see section 1233.

Specific Instructions

Column (a) description.—Enter full description of each item of

property sold or exchanged, even though no gain or loss may be
indicated. Such description should include the following facts:

(a) For real estate, location and descriptiori of land, description of

improvements, details explaining depreciation; (b) for bonds or

other evidences of indebtedness, name of issuing corporation,
description of the particular issue, denomination, and amount; (c)

for stocks, name of issuing corporation, class of stock, number of

shares, and capital changes affecting basis (nontaxable stock
dividends, other nontaxable distributions, stock rights, etc.).

Column (e) depreciation.—Enter in column "e" the amount of

depreciation, exhaustion, wear and tear, obsolescence, amortiza-

-Enter the total of the section 1231 items, described in

Hon and depletion in respect of the property. This amount shall
be the sum of the following:

(a) The amount of depreciation, exhaustion, wear and tear,
obsolescence, amortization, and depletion which has been allowed
(but not less than the amount allowable) in respect of such property
since date of acquisition, or since February 28, 1913, if the property
was acquired before that date. For any period after December 3 1

,

1951, the amount of depreciation, etc., allowed (and which is in
excess of the amount allowable) shall be disregarded to the extent
that such excess does not result in a reduction for any taxable year
of the taxpayer's income tax; and

(b) The amount of depreciation, exhaustion, wear and tear,
obsolescence, amortization, and depletion actually sustained:

(1) Prior to March 1, 1913, if the property was acquired before
that date; or

(2) Since February 28, 1913, and before January 1, 1958,
with respect to property to which section 1016(a)(2) was inappli-
cable during such period.

Column (f) basis.—If the amount shown as the basis is other
than actual cash cost of the property sold or exchanged, full details
must be furnished regarding the acquisition of the property. Sub-
sequent improvements to be entered in column "f" include expendi-
tures for additions, improvements, renewals, and replacements
made to restore the property or prolong its useful life. Do not include
ordinary repairs, interest, or taxes in column "f" or elsewhere in
computing gain or loss. Also, see General Instruction D.

Column (g) gain (loss).—-Except where section 817 is appli-
cable, the gain or loss is the result of column d plus column e, less
column f. Where section 817 is applicable, complete columns
"a" through "f" and attach a schedule showing the method of com-
puting the gain reported in column "g." See General Instruction D.

Columns (h)-(k).—These columns are to be used only in those
cases where the fair market value of such property held or deemed
held on December 31,1 958, exceeds the adjusted basis for determin-
ing gain as of such date.

Line 1.—Enter each section 1231 item.

Line 2.

hne 1.

Line 3.—Enter each short-term capital gain (loss). The term
"short-term" applies to the category of gains and losses arising
from the sale or exchange of capital assets held for 6 months or
less.

Line 4.—Enter your net short-term capital gain or loss. The term
"net short-term capital gain" means the excess of the total of all of the
short-term capital gains over the total of the short-term capital losses.
The term "net short-term capital loss" means the excess of the
total of the short-term capital losses over the total of all of the short-
term capital gains. This total should also be entered on line 10.

Line 5.—Enter the total of the applicable items in Part I and
each long-term capital gain from assets held on December 31,
1958, where the fair market value exceeded the adjusted basis on
that date. The term "long-term" applies to the category of gains
and losses arising from the sale or exchange of capital assets
held for more than 6 months.

Line 6.—Enter the total of the applicable items in Part I and the
total of the other long-term capital gains described in line 6.

Line 7.—Enter each long-term capital gain (loss) that does not
qualify under line 6.

Line 8.—Enter the total of the gains and losses that are shown in
line 7, column g.

Line 10.—Enter your net long-term capital gain or loss. The term
"net long-term capital gain" means the excess of the total of all of the
long-term capital gains over the total of the long-term capital losses.
The term "net long-terra capital loss" means the excess of the total
of the long-term capital losses over the total of all of the long-term
capital gains. This total should also be entered on line 1 1.

Alternative tax.— If for any taxable year beginning after De-
cember 31, 1961 the net long-term capital gain exceeds the net
short-term capital loss, then, in lieu of the normal tax and surtax
imposed upon taxable income, there is imposed an alternative tax
(if such tax is less than the normal tax and surtax). The alterna-
tive tax is the sum of (1) a partial tax, computed at the normal
tax and surtax rates on the taxable income determined by reducing
the taxable investment income, and the gain from operations, by the
amount of the excess of the net long-term capital gain over the net
short-term capital loss, and (2) 25 percent of such excess.

210-979 O - 66 - 26
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'1120M
U.S. Treasury Deportment
Internal Revenue Service

. Placa Incorporated

C. Employer IdlontificaKon Numbar

U.S. MUTUAL INSURANCE COMPANY INCOME TAX FitTURN

For Mutual Companies Other Than Life or Marino Insurance Companies

or Fire Insurance Companies Issuing Perpetual Policies

PLEASE TYPE OR PRINT PLAINLY

FOR C.'liZ.EKEAR YEAR

62

Number and street

City or town, postal 2one number, State

Serial No.

, Interest on:

(a) Wholly exemnl obligations (attach sche<lul«) -

(b) United Slates Savings Bonds and Treasury Bonds owned in excess

of the principal omount ol $5,000 issued prior to March 1. 1941 .

(c) Oblipaticns o! inslrumenlaliUes ot the United Slates Issued pnor

(d» Obhgo'ti'i'r.s iMued on or ofterMarch \'. 1941, by the United States

or any aq&ncY or Instrumentality thereoi (ottoeh achedul*)

(el Loans, notes, mortqagea, bank deposits, bonds, debentures, elc

1. Interest received 2. Accrual of discount
3. Amortization ol

premium

$

4. Tcial

n case of line 1. column 1 plus

column 2 less column 3)

Dividends on slock of: (a) Domestic corporations subject to taxation under Subtitle A of the I.R.C. .
.

(b) Public utility corporations subject lo taxation under Subtitle A of the I.R.C.

(c) Foreign corporations

(d) Other corporations

, (a) Rents (attach schedule)

(b) Royalties (attach schedule)

. Income from trade or business oUier tlian insurance business

5- Leases, etc

6. Net gain from sale or exchange of capital assets (from separate Schedule D (Form 1 120))

.

7. Gross investment income (total of Un3s 1 to 6)

8. Interest wholly exempt from tax (line 1 (a), column 4) (do not include market discount)

9. Investment expenses (attach schedule)

11. Real estate expenses.

12. Depreciation (attach schedule)

13. Depletion of mines, oil and gas wells, timber, etc. (attach schedule)

14. Trade or business deduoHons, as provided in section 822 (c) (8) (attach schedule)

15. Interest paid or accrued

16. Oilier capital losses (from Schedule B)

17. Total deductions on lines 8 to 16

IB. Net investment income (line 7 less line 17)

19. Less: Interest partially exempt from tax (line 1 (b) and (c), column 4)

20. Line 18 less line 19

21. Less; Dividends received deductions

—

(a) Enter 85 percent of line 2 (a)

(b) Enter 62.1 15 percent of line 2 (b)

(o) Enter 85 percent of dividends received from certain foreign corporations

(d) Total dividends received deductions. Enter sum of (a), (b), and (c), above, but not to exceed 3S percent oi

line 20

22. Mutual insurance company taxable income :

23. Limilolion under section 82 1 (o) (line 26, page 2)

24. Total income tax (line 22, page 2, or line 23 above, whichever is applicable)

25. Less: Credit for income taxes paid to a foreign country or United States possession

allowed a domestic corporation -

26. Total income tax,

27. Total income tax (line 2G) -

28. Credits; (a) Tax paid vrith appUcalion for extension of time to file (attocti Form 7004)

(b) Payments and credits on 1962 Declaration oi Estimated Tax

(c) Credit from regulated inveslment companies (attach Form 2439)

(d) Investment credit (attach Fonn 3468)

29 If lax (line 27) is larger than payments (line 28), the balance is TAX DUE Enter such balaT>ce hcre-

30. 11 tax (line 27) is less than payments (Une 28) Enter the OVERPAYMENT here-

31. Enter amount of line 30 you want: Credited on 1963 estimated tax.... $.- -- Refunded '^

Did the company file with the District Director of

Internal Revenue a copy of the annual statement for

the preceding year as required by General Instruc-

tion K? Yes U No

If "Yes," state District Di-ector's

office in which statement was filed -

If a copy of the annual statement reguired by General Instruction K does

not accompany this return, state reason why the statement is not

attached - -

Did the company make a return of information on Forms

1096 and 1099 for the calendar year? (See

General Instruction H) U Yes U No

. Did you incur expenses in connection with; (If answer to any question is

"Yes," check applicable ixjxes within that question.)

(1) A hunting lodge D, working ranch or farm D, fishing camp U,

resort property D, pleasure boat or yacht D, or other similar

facility D ? (Other than where the operaUon of the facility was the

principal business.) Yes LJ No CJ

(2) The leasing, lonting, or ownership of a hotel room or suite D,

apartment D. or olher dwelling , which was used by customers or

employees or members of their families? (Other than use by em-

ployees while in business travel status.) Yes D No U
(3) The attendance of your employees' families at conventions or

business meetings. Yes Lj No LJ

(4) Vacations for employees or .-nemiMrs of their families. (Other

than vacation pay reported on Form W-2.) Yes U No L)

SIGNATURE AND VERIFICATION

knowledge.

(Signature oi otfloer)

(Individual or fins slgfnatura of preparer}
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Form 1120M (1962) NORMAL TAX AND SURTAX COMPUTATIONS Page 2

1. Mutual insurance company taxable income (line 22, page 1)

2. Net investment income (line 18, page I)

3. Less: Dividends received deductions from line 2 1 (d), page 1 . .

.

4. Surtax net income

Except inteiinsurers and reciprocal underwriters
Normal Tax

5. 60 percent of excess of line 1 over $3,000 when
line 1 is over $3,000 and not over $6,000. . . S

6. 30 percent of line 1 when over$6,000 S...

Inteiinsurers and reciprocal underwriters

8. 60 percent of excess of line 1 over $50,000 when hne
1 is over $50,000 and not over $100,000

9. 30 percent of line 1 when over $100,000

Surtax

7. 22 percent of excess of line 4 over $25,000.

10. 33 percent of excess of line 4 over $50,000 when line

4 is over $50,000 and not over $100.000

n. 22 percent of excess of line 4 over $25,000 when

line 4 is over $100,000

12. Enter the lesser of: (a) Total normal tax and surtax under section 821 (a) (1) or (b) (sum of lines 5 through 7 or sum of lines 8
through 11); OR

(b) Alternative tax (line 20, Schedule D. Form 1 1 20)

COMPUTATION OF TAX ON GROSS AMOUNT OF INCOME
(Section 821 (a) (2)) (Not Applicable to Interinsurers and Reciprocal Underwriters)

13. Total gross income on lines I to 5, inclusive, page 1
,

14. Net premiums

15. Total gross amount of income (line 13 plus line 14)

16. Less: Dividends to p)olicyholders

17. Interest wholly exempt from tax Oine 8, page 1)

18. Gross amount of income (line 1 5 less the sum of lines 1 6 and 17)

Over $75,000 and Not Over $150,000

19. Tax (2 percent of excess of line 18 over $75,000)

Over $150,000

20. Tax (1 percent of line 18)

21. Tax under section 821 (a) (2) (line 19 or 20), whichever is applicable

Tax Under Section 821 (a) (I) or (2). or (b)

22. Line 12 for interinsurers and reciprocal underwriters; line 12 or 21, whichever is greater, for others ,

Limitation of Tax Under Section 821 (c)

Amounts received of over $75,000 and less than $125,000 from items 1 to 5, ixige 1, and from premiums

23. Total of lines 1 to 5 on page 1

24. Gross premiums received

25. Total of lines 23 and 24

26. Limitation under section 821 (c) (line 22, above, multiplied by the ratio which the excess of line 25, above, over $75,000 bears to

$50,000)

Schedule A.—INVESTED ASSETS BOOK VALUES (See Instruction 9)

(Schedule A Need Not Be Filled In if No Deduction Is Claimed for Any General Expenses That Are Allocated to Investment Income)

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13.

14.

15.

16.

17.

18.

Real estate

Mortgage loans.

.

Collateral loans.

Policy loons, including premium notes

Bonds of domestic corporations

Stocks of domestic corporations

Government obligations, eic. (attach schedule)

Bank deposits bearing interest

Other interest-bearing assets (attach schedule)

Totals of lines 1 to 9

Total of columns 1 and 2, line 10

Mean of the invested assets for the taxable year (one-half of line 1 1)

.

One-fourth of 1 percent of the mean of the invested assets

Income base (line 7, page 1 , less the sum of lines 1 to 16)

3y4 percent of line 12

Excess (if any) of line 1 4 over line 15

One-fourth of line 16

Limit on deduction for investment expenses Qine 13 plus line 17) ... .

1. BQginning ol taxable year 2. End of taxable year

Schedule B.—OTHER CAPITAL LOSSES (See Instruction 16)

Capital Assets Sold or Exchanged To Meet Abnormal Insurance Losses and To Provide for the Payment of Dividends and Similar Distribution to Policyholders

1. Dividends and similar distributions paid to policyholders .

2. Losses paid

3. Expenses paid

4. Total of lines 1 to 3, inclusive

5. Less: Interest received (line 1 , column 4, page 1 , adjusted to cash method if on accrual method)

.

6. Dividends received (line 2, page 1, adjusted to cash method if on accrual method)

7. Lines 3 to 5, page 1 , adjusted to cosh method if on accrual method

8. Net premiums received (line 14, page 2, adjusted to cash method if on accrual method) . .

.

9. Excess (if any) of line 4 over sum of lines 5, 6, 7, and 8 ,

I. Description ol capital asset
3. Gross sales price

(contract price)

i. Cost or other basis
and cost of im-
provements sub-
sequent to acquisi-

tion or March 1,

1913

5. Expense of sale

6. Depredation allowed (or
allowable) since acquisi-
tion or March 1, 1913
(furnish details)

. Loss (Column 3 plus Col-

umn 6 less the sum ol

Columns 4 and 5)

10. Total

Total gross receipts from sales, line 10, column 3, should not exceed the amount shown in line 9. If necessary, gross receipts from a particular sale should be
apportioned in the above schedule and the excess reported in separate Schedule D (Form 1 120).

Sales (except the apportionment mentioned above) reported in this schedule should not be reported in separate Schedule D (Form 1 120).

Enter toted other capital losses (line 10, column 7) as line 16, page 1. la—mu-i
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NEW PROVISIONS
EFFECTIVE FOR 1962

1. Investment Credit.—For taxable years ending after De-
cember 31, 1961, the Revenue Act of 1962 provides a new credit

which may be offset directly against your income tax liability.

The credit generally is eqxial to 7 percent of "qualified invest-

ment" which includes both purchases of new equipment, and to

a limited extent, purchases of used equipment. In the case of

property with an expected life of 4 up to 8 years, the investment
taken into account in computing the 7 percent credit is gradu-
ated from one-third in the case of 4-year assets up to 100 percent
in the case of property with a useful life of 8 years or more.
Computation of the investment credit Is made on Form 3468
which must be attached to your tax return.

2. New Depreciation Guidelines and Rules.—Revenue
Procedure 62-21 provides a new concept for measuring the

reasonableness of depreciation deductions for those who wish
to use it.

In place of the more than 5,000 individual items listed in

Bulletin F, the Revenue Procedure substitutes approximately 75
broad classes of assets and assigns a guideline life for each such
class. Generally, these guideline lives are shorter than those

contained in Bulletin F. Depreciation deductions may generally
be based on these shorter lives, provided asset retirements and
replacements are consistent with the lives used.

For additional information, see instruction 12.

3. Salvage Value.—In certain instances salvage value need
not be taken into account in computing depreciation. See in-

struction 12,

EFFECTIVE JANUARY 1, 1963

1. Information RetuLins Forms 1099 and 1096.—Changes
are made with respect to information returns covering payments
in 1963 and later years. The principal new requirements are:

(1) information returns are required for interest aggregating
$10 or more in the year (rather than $600 as has been the case
heretofore), (2) information returns for both dividends and
interest are to be submitted annually (and not for each payment
as has been permitted in the past), and (3) a copy of such informa-

tion return submitted to the Service is required to be furnished to

the payee by January 31 of the year following the payment in

order to assist the payee in filing his income tax return.

Numbers for Payees on Information Returns.—Identifying

numbers of payees are the key to use of information returns
under the Service's automatic data processing system. Numbers
for payees v/ill be required on information returns rep>orting

payments of dividends, interest, rents, royalties, etc. made after

September 30, 1963.
Form 343S.—This is a multi-purpose form that serves as a

means for the payer to request and to receive payees' numbers
and for a payee without a number to obtain one and to furnish

it to the payer.
2. Form W-2 (1963).—The order in which the tax and wage

boxes appear under the headings "Social Security Informahon"
and "Income Tax Information" has been reversed. This con-
forms with a change to be made in Form 1040 for 1963.

3. Travel and Entertainment Expenses.—The Revenue Act
of 1962 provides stricter rules on deductions for travel, enter-

tainment and similar expenses. All taxpayers having such ex-

penses should maintain detailed records that will enable them
to report accurately and substantiate these deductions.

GENERAL INSTRUCTIONS

A. Companies Required To File a Return.—Every mutual insurance
company other than a life insurance company and other than a fire or marine
insurance company subject to the tax imposed by section 831 (except a foreign

mutual insurance company other tlian a life insurance company or a fire or

marine insurance company subject to the tax imposed by section 831—not

carrying on an insurance business within the United States) with gross amount
received from sources indicated in section 501 (c) (15), in excess of $75,000.
shall file a return.

If a mutual Insurance company subject to taxation under section 821 dis-

poses of its insurance business and reserves or otherwise ceases to be entitled

to be taxed under section 821, but continues its corporate existence for the

purpose of winding up and liquidating its affairs, thereafter it will be taxable
in the same manner as corporations generally.

B. Period Covered.—The return shall be for the calendar year ended
December 31, 1962, and the taxable income computed on the calendar year
basis in accordance with the provisions of section 843.

C. Accounting Methods,—A return on this form shall be filed using the

cash or accrual method of accounting, and except in those cases where the

law specifically permits it, a taxpayer may not change the method of account-
ing upon the basis of which it has reported its income in prior years (for its

income as a whole or with respect to any separate trade or business) without

first securing consent on Form 3115, Application for Change in Accounting
Method, which may be obtained from your District Director.

Rounding Off to Whole-Dollar Amounts.—If you wish, the money
items on your return and accompanying schedules required by such return

may be shown as whole-doUar amounts. This means that you eliminate any
amount less than 50 cents, and increase any amount from 50 cents through
99 cents to the next highest dollar. Your choice as to whether you round off

to whole-dollar amounts may not be changed after the due date for fiUng

your return.

D. Time and Place for Filing.—The return must be sent to the District

Director of Internal Revenue for the district in which the company's principal

place of business or principal office or agency is located, on or before March
15, 1963.

E. Signature and Verification.—The return must be signed either by the

president, vice president, treasurer, assistant treasurer or chief accounting
officer, or other corporate officer (such as tax officer) who is authorized to sign.

A receiver, trustee, or assignee must sign any return which he is required to

file on behalf of a corporation.

r. Payment of Tax.—The tax must be paid in full when the return is filed

or in two installments, 50 percent on or before the 15th day of the third month
and 50 percent on or before the 15th day of the sixth month following the close

of the taxable year.

A declaration of estimated tax must be made by every corporation which is

subject to income tax under subchapter L of chapter 1 (relating to insurance
companies), if its income tax for the taxable year can reasonably be expected
to exceed $100,000 plus the amount of any estimated credits against tax.

(See Form 1 120^ES.) In the case of affiliated corporations filing a consoli-

dated return, see consolidated return regulations prescribed under section

1502.

Additional Charge for Underpayment of Estimated Tax.—Under-
payment of installments of estimated tax will result in additional charges for

the p:«riod from the due date of each installment until paid, or urlHl the due
date for hling the tax return, whichever is the earlier.

The charge with respect to any underpayment of any installment is manda-
tory and will be made unless the exceptions specified in section 6655 (d) are
applicable.

If you have an underpayment of estimated tax and believe the additional
charge should not be asserted due to the applicability of the "relief provi-

sions" of section 6655 (d), attach a statement to your return explaining which
of the provisions applies to you, showing any necessary computations. If you
wish, you may obtain Form 2220 from the nearest Internal Revenue Service
office for this purpose.
G. Failure To File, Etc.—Substantial additions to the tax are imposed for

failing to hie a return, for late filing, and for filing a false or fraudulent return.

H. Information at Source.—Every insurance company making payments
in the course of its trade or business of (I) interest, rents, commissions, or

other hxed or determinable income of $600 or more during the calendar year
1962 to an individual, a partnership, or a fiduciary, or (2) salaries or wages
of $600 or more shall make returns on Forms 1096 and 1099, except that \he

making of such return will not be reguired with respect to salary or wage
payments included on Form W-2. provided copies of withholding statements

on Form W-2 are furnished. If a portion of such salary or wage payments
was reported on a Withholding Statement (Form W-2), only the remainder
must be reported on Form 1099.

I. Information by Corporations

—

Contemplated Dissolution of
Liquidation.—Every corporation shall, within 30 days after the adoption
by the corporation of a resolution or plan for the dissolution of the corpora-
tion, render a correct return on Form 966, setting forth the terms of such resolu-

tion or plan. (See section 6043.)

J. Stock Ownership in Foreign Corporations.—In addition to the

schedule required by Specific Instruction 2, a corporation owning any stock

of a foreign corporation must attach a statement showing the name and
address of each company and the total number of shares of each class of out-

standing stock owned during the taxable year. If the corporation owned
5 percent or more in value of the outstanding stock of a foreign personal
holding company, attach a statement setting forth in complete detail the in-

formation required by section 551 (d).

K. Annual Statement.—A copy of the annual statement for mutual
insurance companies adopted by the National Convention of Insurance Com-
missioners for the year 1962, as filed with the Insurance Department of the

State or District of Columbia, together with copies of Schedule A (real estate)

and Schedule D (bonds and stocks), must accompany the return. Similar
copies for the preceding year must also be furnished, if not filed for such year.

L. Attachments.—Attachments may be used in the preparation of your
return if the lines on the form schedules are not sufticient for your needs.
The attachment must contain all required information, follow the format of

the official schedules and must be attached to the return in the same sequence
as the schedules appear on the official forms. If an attachment is used in

place of a schedule having a summary line on page 1 of the form the total

need not be entered on the schedule, but must be entered on page 1.

COMPENSATION OF OFFICERS AND EXPENSE ACCOUNT ALLOWANCES—ATTACH SCHEDULE

The required schedule should show for each officer; Name and address;

Official title; Time devoted to business; The amount of compensation; and Ex-

pense account allowances.
Expense account allowance means: (I) amounts, other than compensation,

received as advances or reimbursements, and (2) amounts paid by or for the

corporation, for expenses incurred by or on behalf of an officer including all

amounts charged Uirough any type of credit card.
However, this term does not include amounts paid for: (a) the purchase of

goods for resale or use in your business; (b) incidental expenses, such as the

purchase of oftice supplies for the corporation or local transportation in

connection with an errand; and (c) such fringe benehts as hospitalization

insurance, approved pension trust funds and unemployment insurance.
The information relating to the expense account allowance is required only

for your 25 highest paid officers. To determine the highest paid officers for this

purpose all allowances including expense account allowances as described
above must be added to each officer's compensation. You need not include
any officer for which the combined amount is less than $10,000.

For this purpose an officer is a person who is elected or appointed to office or
who is designated as such in the corporation's charter or bylaws such as
regular ofticers, chairman of the board, etc.

SPECIFIC INSTRUCTIONS

The Following IxiBtructions Are Numbered to Correspond With Line Nurr^iers on Page 1 of the Return Unless Otherwise Indicated

1. Interest.—Enter interest received or accrued from all sources during the
taxable year. The gross amount of interest reported as gross income shall be
decreased by the amortization of premiums and increased by the accrual of

discount attributable to the taxable year on bonds, notes, debentures or other
evidences of indebtedness, determined (1) in accordance with the method
regularly employed, if reasonable, or (2) in accordance with regulations pre-

scribed by the Secretary or his delegate. (Attach statement showing method
and computation.)

2. Dividends.—Enter on line 2 (a) the amount received or accrued as
dividends from a domestic corporation which is subject to taxation under
Subtitle A, except dividends on certain preferred stock of a public utility

corporation, and dividends received from o corporation entitled to the benefits

of section 931 and from a corporation organized under the China Trade Act,

1922. Enter on line 2 (b) dividends received on certain preferred stock of a
public utility which is subject to tax under Subtitle A. Enter on line 2 (c)

dividends from foreign corporations. Enter on line 2 (d) dividends from all

other corporations including dividends on share accounts in Federal savings

and loan associations issued on or after March 28, 1942. Enter on line 1 (c)

dividends on share accounts in Federal savings and loan associations issued

prior to March 28, 1942. Submit schedule, itemizing all dividends received

during the year, stating the names and addresses of the corporations declaring

the dividends and amounts received from each.

18—773B4-I
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3. Rents and Royaltiea.—Enter the gross amount received from these
sources.

4. Income From Trade or Business Other Than Insurance Eiisi-
ness.—Enter the gross income from any trade or business (other than on
insurance business) carried on by the mutual insurance company, or by a
partnership of which the mutual insurance company is a member.

5. Leases, Etc.—Enter the gross amount of income received from the
entering into (or the alteration or termination) of any lease, mortgage or other
instrument or agreement from v/hich the mutual insurance company may
derive interest, dividends, rents or royalties.

6. Gains and Losses From Sales or Exchanges of Capital Assets.—
Report sales or exchanges of capital assets in separate Schedule D (Form
1120) (but see Schedule B, page 2/. Every sale or exchange of a capital
asset, even though no gain or loss may be indicated, must be reported in detail.

Losses from sales or exchanges of capital assets (except losses from capital
assets sold or exchanged in order to obtain funds to meet abnormal insurance
losses and to provide for the payment of dividends and similar distributions to

policyholders) shall be allowed to the extent of gains from such sales or
exchanges, with resfject to companies taxable under section 821 (a) or (b).

The net capital loss for such companies sholl be the amount by which losses

for such year from sales or exchanges of capital assets exceed the sum of the
gains from such sales or exchanges and (1) the corporation surtax net income
(computed without regard to gains or losses from sales or exchanges of

capital assets) or (2) losses from the sale or exchange of capital assets sold or
exchanged to obtain funds to meet abnormal insurance losses and to provide
for the payment of dividends end similar distributions to policyholders, which-
ever is the lesser. However, the amount of a net capital loss sustained in any
taxable year may be carried over to each of the five succeeding taxable years
and treated in each such succeeding taxable year as a short-term capital
loss to the extent not allowed as a deduction against any net capital gains of

any taxable year intervening between the taxable year in which the net
capital loss was sustained and t^ie taxable year to which carried.

For further information relohng to gains and losses from sales or exchanges
of property, see in.=:truction3 accompanying separate Schedule D (Form 1 120).

8. Interest Wholly Exempt From Tax.—Enter the amount of interest

which is wholly exempt from taxation under the provisions of section 103.
9. Investment Expenses.—Enter expenses paid or accrued which are

properly chargeable to investment expenses, the total amount of which, if

there be any allocation of general expenses to investment expenses, should
not exceed one-fourth of 1 percent of the mean of the invested assets reported
on line 12, Schedule A, plus, in cases where the taxable income computed
without any deduction for (1) investment expenses and (2) tax-free interest

exceeds 334 percent of the book value of such mean of the invested assets,

one-fourth of such excess. Submit a schedule showing the nature and amount
of the items included herein, the minor items being grouped in one amount.
(See section 822 (c) (2).)

10. Taxes.—Enter taxes paid or accrued exclusively upon real estate

owned by the company as provided in section 164. For limitation on deduc-
tion, see Instruction 17 (b) below.

11. Real Estate Expenses.—Enter all ordinary and necessary building

expenses, paid or accrued, such as fire insurance, heat, light, labor, etc., and
the cost of incidental rejx^irs which neither materially add to the value of the

property nor appreciably prolong its life, but keep it in an ordinarily efficient

operating condition. Do net include any amount paid out for new buildings

or for permonent improvements or betterments made to increase the value of

any property or any amount expended on foreclosed property before such
property is held forth for rental purposes. For limitation on deduction, see

Instruction 17 (b) below.
12. Depreciation.—The aniount deductible on account of depreciation is

an amount reasonably measuring a portion of the investment in depreciable

property which, by reason of exhaustion, wear and tear, or obsolescence, is

properly chargeable against the operations of the year. In any event the

deduction is limited to the depreciation on the property that is used, and to the

extent used, for the purpose of producing the income specified in section

822 (b). The amount of depreciation should be determined upon the basis

of the original cost (not replacement cost) of the property, and the probable
number of years remaining of its expected useful liie.

Adjustments to basis of property : (a) Investment credit.—^The cost

or other basis of property which qualifies for the investment credit shall be
reduced by an amount equal to 7 percent (3 percent for public utilities)

of the qualified investment.

(b) Additional first-year depreciation.—If a taxpayer elects to claim

the additional first-year allowance under section 1 79, the basis of the property

must be adjusted for the amount of the deduction so claimed.

(c) Salvage value.—Salvage value must be taken into account in de-

termining the depreciation deduction (except under declining balance

method) either by a reduction of the amount subject to depreciation, or by a

reduction in the rate of depreciation, but in no event shall an asset (or an

account) be depreciated below a reasonable salvage value. In computing

the basis on which depreciation may be taken for personal property, other

than livestock, salvage value need not be taken into account, if it does not

exceed 1 percent of the cost or other basis of the property. If salvage value

exceeds 10 percent, only the excess need be taken into account. These pro-

visions apply to property with a useful life of 3 years or more which was
acquired after October 16, 1962.

New Depreciation Guidelines and Rules

Revenue Procedure 62-21 dated July 12, 1962, sets forth new standards

and procedures for determining depreciation. The new guideline lives for

guideline classes (broad categories not item-by-item) are in most cases sub-

stantially shorter than those previously used. These new guideline lives and
rules ore appUcable to all depreciable property including existing ossets as

well as new acquisitions, however, they do not supersede existing rules and
procedures for any taxpayer who wishes to continue to use them.

Taxpayers who wish to use the new provisions and guideline class lives

must use them for all assets in a particular guideline class. Taxpayers may
use lives equal to or longer than the guideline class lives for 3 years and
may continue to use them thereafter if certain standards are met and replace-

ment practices are consistent with the lives used.

The depreciation schedule described below is to be used for reporting

depreciahon under both Revenue Procedure 62-21 and previously prescribed

rules and standards. Although depreciation reported under the revenue

procedure should be shown on the basis of group and guideline class, it is

not necessary to disturb your present depreciation accounts.

Revenue Procedure 62-21 is contained in IRS Publication No. 456 (9-62),

which may be purchased for 25 cents from the Superintendent of Documents,

Government Printing Office, Washington 25, D.C.

If a deduction is claimed on account of depreciation, a schedule should be
filed with the return with the following headings; (1) group and guideline
class, or description of property; (2) cost or other basis at beginning of year,
or cost or other basis; (3) asset additions in year, (amount), or date acquired;
(4) asset retirements in y^ar (amount) (applicable to Revenue Procedure 62-21);

(5) depreciation allowed or allowable in prior years; (6) method of computing
depreciation; (7) class life, or rate (%) or life; (8) depreciation for this year.
In case obsolescence is included, state separately amount claimed and basis
upran which it is computed. Cost or value of land is not subject to deprecia-
tion, and when land and buildings are purchased for a lump sum the cost of

the buildings subject to depreciation must be established.
The adjusted property accounts and the accumulated depreciation shown

in the schedule should be reconciled with those accounts as reflected on the
books of the taxpayer. For limitation on deduction, see Instruction 17 (b)

below.

13. Depletion of Mines, Oil and Gas Wells, Timber, Etc.—If a deduc-
tion is claimed on account of depletion, procure from the District Director:
Form M (mines and other natural deposits), Form O (oil and gas), or Form T
(timber), fill in and file with return.

14. Trade or Business Deductions.—Enter the total of deductions attribut-

able to any trade or business, the income from which is included in the mutual
insurance company's gross investment income by reason of section 822 (b) (2).

Do not include (a) losses from sales or exchanges of capital assets, (b) sales or
exchanges of property used in the trade or business, and (c) losses from the
compulsory or involuntary conversion of property used in the trade or business.
The deductions to be entered on line 1 4 will be disallowed to the extent attribut-

able to the carrying on of the insurance business.

15. Interest.—Enter the amount of interest paid or accrued during the
taxable year on the company's indebtedness, except on indebtedness incurred
or continued to purchase or carry obligations the interest upon which is

wholly exempt from taxation.

16. Other Capitol Losses.—Enter on line 16 losses from capital assets sold
or exchanged to provide funds to meet abnormal insurance losses and to pro-
vide for the payment of dividends and similar distributions to policyholders.
Capital assets shall be considered as sold or exchanged to provide for such
funds or payments to the extent that the gross receipts from their sale or ex-
change are not greater than the excess, if any, for the taxable year of the sum
of dividends and similar distributions paid to policyholders and losses and
expenses paid, over the sum of lines 1 to 5, page 1 , and net premiums received.
(See Schedule B.)

17. Total Deductions.— (a) Enter the total of lines 8 to 16, inclusive.

(b) Limitation on Deductions Relating to Real Elstate Owned and
Occupied.—The deductions included on lines lOto 12 on account of real estate
owned and occupied in whole or in part by the company shall be limited to an
amount which bears the same ratio to such deductions (computed without
regard to section 822 (d) (1)) as the rental value of the space not so occupied
bears to the rental value of the entire property. (Submit detailed schedule.)

(c) Items Not Deductible.—No deduction is allowable for the amount of
any item or part thereof allocable to a class of exempt income, other than
wholly tax-exempt interest income. However, for interest on indebtedness
incurred or continued to purchase or carry tax-exempt securities, see instruc-

tion 15. Items directly attributable to wholly exempt income shall be allocated
thereto, and items directly attributable to any class of taxable income shall

be allocated to such taxable income. If an item is indirectly attributable
both to taxable income and exempt income, a reasonable proportion thereof,

determined in the light of all the facts and circumstances in each case, shall

be allocated to each. A taxpayer receiving any exempt income, other than
interest, or holding any property or engaging in any activity the income from
v/hich is exempt, shall submit with its return as a part thereof an itemized
statement, showing (1) the amount of each class of exempt income, and
(2) the amount of expense items allocated to each such class (the amount
allocated by apportionment being shown separately).

19. Interest Partially Exempt From Tax.—Enter the amount of interest

included in gross income which is partially exempt from taxation and for

which a special deduction is allowed under the provisions of section 242.

21. Dividends Received Deductions.—The deductions provided on line

21 are as follows: (a) 85 percent of the amount received as dividends (except
dividends on certain preferred stock of public utilities) from a domestic
corporation subject to income tax. Amounts received as dividends from
mutual savings banks, cooperative banks, and domestic building and loan
associations and allowed as a deduction to such banks or building and loan
associations shall not be treated as dividends. In the case ol dividends
received from a regulated investment company, see section 854 regarding
limitations on amount deductible; (b) 62.1 15 percent of the amount received
as dividends on the preferred stock of a public utility which is subject to income
tax and is allowed a deduction, as provided in section 247, for dividends paid;
and (c) 85 percent of dividends received from certain foreign corporations.
See section 245 for qualifications and limitations on the amount of thia

deduction.

Dividends received from a corporation described in section 246 (a) (CHiina

Trade Act Corporation, etc.) should be entered on line 2 (d).

Page I—25. Credit for Income Taxes Paid to a Foreign Country or
United States Possession.— If, in accordance with section 901, a credit ia

claimed by a domestic corporation on line 25, on account of income, war-
profits, and excess-profits taxes paid or accrued to a foreign country or a
possession of the United States, Form 1118 should be submitted with the return,

together with the receipt for each such tax payment. In case credit is sought
for taxes accrued but not paid, the form must have attached to it a certified

copy of the return on which each such accrued tax was based, and the District

Director may require a bond on Form 1117 as a condition precedent to the
allowance of a credit for such accrued taxes. A foreign company is not
entitled to claim this credit.

Page 2— 14. Net Premiums.—Enter the amount of gross premiums (in-

cluding deposits and assessments) written or received on insurance contracts

during the taxable year, less return premiums and premiums paid or incurred
for reinsurance. Amounts returned where the amount is not fixed in the

insurance contract but depends upon the experience of the company or the
discretion of the management are not to be included in return premiums but
are to be treated as dividends to policyholders and included on line 16. (See
section 823 (1).)

Page 2— 16. Dividends to Policyholders.—Enter dividends and similar

distributions paid or declared (depending upon the method of accounting
regularly employed) to policyholders. (See section 823 (2).)

V.t. «OVEBHHINT PRIKTINO OfFICi 16—77264-i
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FORM

1120-S
U.S. Treoaury DepfLrtmenl

Inlcmal Revenue Service

A. Date of election as small
business corporation

B. Business Code No. (see

page 4 instr.)

C. Total assets from line 13

Sch. L (see instruction N)

U.S. SMALL BUSINESS CORPORATION

RETURN OF INCOME
FOR CALENDAR YEAR 1962

or other taxable year beginning

and ending

., 1962,

, 19
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Form 1120-S (1962)

Schedule A.—COST OF GOODS SOLD. (See Instruction 2)
(Where inventories are an income-determining factor)

1. Inventory at beginning of year

2. Merchandise bought for manufacture or sale

3. Salaries and wages

4. Other costs per books (attach schedule) . . . ,

5. Total.

6. Less: Inventory at end of year

7. Cost of goods sold (enter here and on line 2,

page 1)

Page 2

1. Was inventory valued at—Cost D ) lower of cost or market Q ;

LIFO n ; other Q ? If other, attach explanation.
2. Have write-downs been made to inventory? Yes D No Q. If yes,

were the write-downs computed on the basis of:

(a) Percentage reductions from parts of the inventory
(b) n Percentage reductions from the total inventory
(c) Valuation of individual items.

If "a" or "b" is checked, enter the percentage of write-
downs %. For "a," "b," or "c" enter the dollar
amount of write-downs $ (If not available,
estimate and indicate that the figure is an estimate.)

3. Was the inventory verified by physical count during the year?
Yes D No n - K "No," attach explanation of how the closing
inventory was determined.

4. Was there any substantial change in the manner of determining
guantities, costs or valuations between the opening and closing in-
ventories? Yes D No D . If "Yes," attach explanation.

NOTE: It Q direct answer cannot be given to g question, ottgrh explanation.

Schedule D.—Separate Schedule D (Form 1120-S) should be used in reporting sales or exchanges o£ property. (See Instruction 9)

Schedule E.~COMPENSATION OF OFFICERS. {See page 3 o£ instructions)
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Form 1120-S (1962) Page 3

SUMMARY OF DEPRECIATION AND AMORTIZATION SCHEDULES
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Form U20-S (1962) Page 4

Schedule L.—BALANCE SHEETS. (See Instructions)

ASSETS

1. Cash

2. Notes and accounts receivable

(a) Less: Reserve for bad debts

3. Inventories

4. Investments in Government obligations

5. Other current assets (attach schedule)

6. Loans to shareholders

7. Other investments (attach schedule)

8. Buildings and other fixed depreciable assets

(a) Less: Accumulated amortization and depreciation

9. Depletable assets

(a) Less: Accumulated depletion

10. Land (net of any amortization)

11. Intangible assets (amortizable only)

(a) Less: Accumulated amortization

12. Other assets (attach schedule)

13. Total assets

LIABILITIES AND CAPITAL
14. Accounts payable

15. Mortgages, notes, and bonds payable in less than 1 year

.

16. Other current liabilities (attach schedule)

17. Loans from shareholders

18. Mortgages, notes, and bonds payable in 1 year or more

.

19. Other liabilities (attach schedule)

20. Capital stock

21. Paid-in or capital surplus

22. Surplus reserves (attach schedule)

23. Earned surplus and undivided profits accumulated

24. Shareholders' undistributed taxable income

25. Total liabilities and capital

Beginning of taxable year

Amount Total

End of taxat]le year

Amount Total

Schedule M—RECONCILIATION OF TAXABLE INCOME



404 FACSIMILES OF TAX RETURNS, 1962

PAGE I

Instructions for the 1962 Form lllOS

U. S, Small Business Corporation Return of Income
(References are to the Internal Revenue Code)

IMPORTANT NOTICE

The Revenue Act of 1962 provides stricter rules, starting January 1, 1963, on deductions for travel, entertainment and

similar expenses. All taxpayers having such expenses should maintain detailed records that will enable them to report

accurately and substantiate these expenses.

A. Corporations required to file Form 1120-S.—Every small busi-

ness corporation (as defined in section 1371 (a)) which has filed a

proper and timely election under section 1372 (a) not to be subject to

the income tax imposed by chapter 1 must file Form 1120-S. See

Form 2553.

B. Consents of shareholders.—Consents of all shareholder:; are re-

quired to be attached to the election form notifying the District Direc-

tor of the election. However, where the election was made before the

first day of the taxable year, the consents of persons who became share-

holders after the date of election and on or before such first day must

be filed with the District Director with whom the election was filed as

soon as practicable after such first day and in no event later than the

last day prescribed for making the election. 'Copies of such latter

ccnients rru't be attached to the Form 1120-S at the time the return

New shareholders (any per.snn who was not a shareholder on the

first dav of the first .axab'e yea, for which the election is effective, or

on the day on which the election is made, whichever is later) must

consent to the election and such statement of Lion? -nt must be filed

with the District Director with whom the election was filed within a

period of 30 days after they become shareholders or the election is

automatically tennmated. Copies of such consents must also be

attached to the return.

C. Termination.—The -"lecfon h%- the corporation is automatically

terminated ( 1 ) by the failure of a lew shareholder to consent to such

election as explained in B above ; ( 2 ) where it ceases to be a small

business corporation as defined in section 1371 (a) ; (3) where it

derives more than 80 percent of its eross receipts from sources outside

the U. S.; or (4) where it has gross receipts of which more than 20

percent is derived from royalties, rents, dividends, interest, annuities,

and sales or exchanges of stock or securities (gross receipts from sales

or exchanges being taken into account for this purpose only to the

extent of gains therefrom). Such termination is effective for the

taxable year in which any one of the foregoing occurs and for all suc-

ceeding taxable years of the corooration.

The election may be revoked for iny taxable year after the first

taxable year for which the election is effective. An election to revoke

may be made only if all persons who are shareholders on the day on
which the revocation is made consent to the revocation. The revo-

cation is effective ( 1 ) for the taxable year in which made, if made
before the close of the first month of the taxable year, or (2) for the

taxable year following the taxable year in which made, if made after

the close of the first month; and for all succeeding taxable years.

The revocation is to be made in the m.inner prescribed by regulations.

Where the small business corporation has elected under section

1372 (a) and the election has been terminated or revoked, the cor-

poration is not eligible to again elect under 1372 (a) for 5 years

unless the Secretarv or his delegate consents to such an election.

D. Period to be covered bv return.—The return shall be filed for

the calendar year 1962 or other taxable year beginning in 1962.

E. Time and place for filing.—The return must be filc^ on or before

the 15th day of the third month follov/ing the close of the taxable

year with the District Director of Internal Revenue for the district

in which the corporation's principal place of business or principal

office or agency is located. (Section 6072.)

F. Signature and verification.—The return must be signed either

by the president, vice president, treasurer, assistant treasurer or chief

accounting officer, or by any other corporate officer (such as tax

officer) who is authorized to sign. A receiver, trustee, or assignee
must sign any return which he is required to file on behalf of a corpo-
ration.

G. Penalties.—Severe penalties are provided by law for willful

failure to make and file a return on time and for willful attempt to

evade or defeat payment of tax.

H. Accounting methods.—Taxable income shall be computed in

accordance with the method of accounting regularly used by the tax-

payer in maintaining its books and records. In all cases the method
adopted should clearly reflect taxable income. The basic methods
of accounting are the "cash receipts and disbursements method" and
the "accrual method." You may use these methods or any other

method permitted under the Code or any combination of these

methods in accordance with regulations. If a taxpayer engages in

more than one trade or business, it may, with respect to each trade

or business, use a different method of accounting. Each method
must, however, clearly reflect the income of the particular trade or

business with which it is used, and separate profit and loss state-

ments for each trade or business must be submitted. Except in

those cases where the law specifically permits it, a taxpayer may not
change the method of accounting upon the basis of which it has
reported its income in prior years (for its income as a whole or with
respect to any separate trade or business) without first securing con-
sent on Form 3115, Application for Change in Accounting Method.

Rounding off to whole-dollar amounts.—If you wish, the money
items on your return and accompanying schedules required by such
return may be shown as whole-dollar amounts. This means that you
eliminate any amount less than 50 cents, and increase any amount
from 50 cents through 99 cents to the next highest dollar.

I. Certain information returns which may be required.

—

1. Forms 1096 and 1099.—Information returns to be filed con-

cerning certain salaries, fees, compensation, interest, rents, royalties,

annuities, pensions, dividends, and foreign items.

2. Forms 966 and 1099L.—Information returns regarding dissolu-

tion or liquidation, and distributions in liquidation.

J. Stock ownership in foreign corporations.—A corporation owning
an\- stock of a foreign corporation must attach a statement showing
the name and address of each company and the total number of

shares of each class of outstanding stock owned during the taxable

year. If the corporation owned 5 percent or more in value of the

outstanding stock of a foreign personal holding company, attach a

statement setting forth in complete detail the information required

by section 551 (d).

K. Balance sheets.—The balance sheets, Schedule L, should agree

with the books of account or any differences should be reconciled.

All corporations reporting to the Interstate Commerce Commission
or to any national, State, municipal, or other public offices, may
submit, in lieu of Schedule L, copies of their balance sheets prescribed

bv such authorities as at the beginning and end of the taxable year.

Line 10, Schedule L, should show land less any accumulated amor-

tization of the land as an emergency facility under the authority of

section 168.

L. Net operating loss and other deductions.—The deduction for net

operating losses provided by section 172 and the Special Deductions

provided in Part VIII (except section 248) of subchapter B, shall not

be allowed to an electing small business corporation. (Section

1373 (d).)

M. Attachments.—Attachments may be used in the preparation of

your return if the lines on the form schedules are not sufficient for

your needs. The attachments must contain all required information,

follow the format of the official schedules and must be attached to

the return in the same sequence as the schedules appear on the official

forms. If an attachment is used in place of a schedule having a sum-

mary line on page I of the form the total need not be entered on the

schedule, but must be entered on page 1.

N. Total assets.—Enter the total assets as of the end of the taxable

year as shown on line 13, Schedule L. In the event there are no
assets at the end of the year, show total assets at the beginning of

the year.

SPECIFIC INSTRUCTIONS (Numbered to correspond with line numbers on page 1 of return)

2. Cost of goods sold.—If the production, manufacture, purchase,
or sale of merchandise is an income-determining factor in the trade
or business, inventories of merchandise on hand should be taken at
the beginning and end of the taxable year, and may be valued at

cost, or at cost or market, whichever is lower, or by any other permis-

sible method.
An inventory method once properly adopted is controlling until

permission to change is obtained from the Commissioner. Applica-

INSTRUCTIONS 1120-8 (1962)
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PAGE 2

tion for permission to change an inventory method must be made on
Form 3115 and filed with the Commissioner within 90 days after the

beginning of the taxable year in which it is desired to effect a change.

In case the inventories reported do not agree with the balance sheet,

attach a statement explaining the difference.

A corporation electing to use the last-in, first-out method of val-

uing inventory provided for in section 472 must file Form 970 with

the return for the first year of the election. Thereafter, attach sepa-

rate schedule showing: (1) a summary of all inventories; (2) with

respect to any inventories computed under section 472, the computa-
tion of the quantities and cost bv acquisition levels.

5. Interest on obligations of the United States, etc.—Enter on line

5 (a) interest on obligations of the United States, etc., issued prior

to March 1, 1941, of (1) U. S. Savings and Treasury bonds owned
in excess of the principal amount of $5,000 and (2) obligations of a

U. S. instrumentality. Also enter on line 9, Schedule M, all in-

terest received or accrued during the year on the various obligations.

Enter on line 5 (b) interest on such obligations issued after February
28, 1941. For provisions relating to amortizable bond premium, see

section 171.

Non-interest-bearing obligations issued at a discount.—Taxpayers
on the cash basis may elect, as to all non-interest-bearing obligations

issued at a discount and redeemable for fixed amounts increasing at

stated intervals (for example, United States Savings Bonds), to

include the increase in redemption price applicable to the current

year. For the year of election the total increase in redemption price

of such obligations occurring between the date of acquisition and the

end of the year must be included. Attach statement listing obliga-

tions owned and computation of the increase. (Section 454.)

6. Other interest.—Enter on line 6, the amount of interest on
loans, notes, mortgages, bonds, bank deposits, corporate bonds, etc.

See section 171 for amortizable bond premiums.

7. Rents.—Enter the gross amount received for the rent of prop-
erty. Any expenses, ihcluding repairs, interest, taxes, and deprecia-

tion should be included in the proper lines for deductions. In the case

of a lease entered into prior to January 1, 1954, if both lessor and
lessee are corporations and if under the lease the lessee is obligated

to pay any part of the lessor's income tax on the rental payment, this

tax is excluded from lessor's gross income and may not be deducted
by lessee. (Section 110.)

8. Royalties.—Enter the gross amount received as royalties. If a
deduction is claimed for depletion, it must be reported on line 23.

9. Gains and losses from sales or exchanges of capital assets and
other property.—See separate Schedule D and Instructions.

10. Other income.—Enter total amount of other income not re-

ported elsewhere in the return and attach schedule showing details, if

spaces provided are not sufficient.

14. Repairs.—Enter the cost of incidental repairs, including labor,

supplies, and other items, which do not add to the value or apprecia-
bly prolong the life of the property. Expenditures for new buildings,
machinery, equipment, or for permanent improvements or better-

ments which increase the value of the property are chargeable to

capital account.

15. Bad debts.—Bad debts may be treated in either of two ways

—

( 1 ) by a deduction from income in respect of debts which become
worthless in whole or in part, or (2) by a deduction from income of

a reasonable addition to a reserve forbad debts. (Section 166.) No
change of method is allowed without permission of the Commissioner.
Application for permission to change the method must be made on
Form 3115 within 90 days after the beginning of the taxable year
for which it is desired to effect the change.

16. Rents.—Enter rent paid or accrued for business property in
which the corporation has no equity. With respect to leases entered
into prior to January, 1954, see instruction No. 7.

17. Taxes.—Enter taxes paid or accrued during the taxable year.
Do not include Federal income, war-profits, and excess-profits taxes;
estate, inheritance, legacy, succession, and gift taxes; Federal taxes
paid on bonds containing a tax-free covenant, nor taxes not imposed
upon the taxpayer. See section 164 (d) regarding apportionment
of taxes on real property between seller and purchaser.

18. Interest.—Enter interest paid or accrued on business indebted-
ness. Do not include interest on indebtedness incurred or continued
to purchase or carr>' obligations, the interest on which is wholly
exempt from income tax. (Sec. 265.

)

See section 267 for limitation on deductions for unpaid expenses
and interest in the case of transactions between related taxpayers.

19. Contributions or gifts paid.—Enter contributions or gifts actu-
ally paid within the taxable year to or for the use of organizations and
governmental bodies as set forth in 170 (c).

In the case of a corporation on the accrual basis, any contribution
or gift win. at the election of the taxpayer, made at the time the
return is filed, be considered as paid during the taxable year if pay-
ment is actually made on or before the fifteenth day of the third
month following the close of the taxable year, and if the contribution
or gift has during the taxable year been authorized by the board of

directors of the corporation. A copy of such authoriza.:ion must be

attached to the return.

Any contributions paid during the taxable year in excess of the

amount deductible may be carried over and deducted in the tv/o

succeeding taxable years subject to the 5-percent limitation provided

in section 170 (b) (2).

20. Losses by fire, storm, shipwreck, or other casualty, or theft.

—

Enter losses sustained during the year, arising from fire, storm, ship-

wreck, or other casualty. For determination of the amount deducti-

ble, see section 165 (b) and the regulations thereunder. Theft losses

are deductible only in the year in which discovered.

21. Amortization.—If a deduction is claimed on account of amorti-

zation, attach a detailed statement. The law makes special provisions

for amortization of the following kinds of assets and expenditures:

(a) Emergency facilities—Section 168; (b) Research and experi-

mental expenditures—Section 174; (c) Exploration expenditures

—

Section 615; (d) Development expenditures—Section 616; (e) Or-

ganizational expenses—Section 248; and (f) Trademark and trade

name expenditures—Section 177. For details concerning the in-

formation which must be furnished in the statements of election re-

quired by these sections, consult your District Director.

22. Depreciation.—If a deduction is claimed on account of depre-

ciation, fill in Schedule I. A reasonable allowance for the exhaustion,

wear and tear, and obsolescence of property used in the trade or

business or of property held by the taxpayer for the production of

income shall be allowed as a depreciation deduction. (Section 167.)

The allowance does not apply to inventories or stock-in-trade nor

to land apart from the improvements or physical developments added

to it. Depreciation on leasehold improvements, patents, and copy-

rights shall be included in Schedule I.

Adjustments to basis of property: (a) Investment credit.—The
cost or other basis of property which qualifies for the investment

credit shall be reduced by an amount equal to 7 percent (3 percent

for public utilities) of the qualified investment.

(b) Additional first-year depreciation.—If a taxpayer elects to

claim the additional first-year allowance under section 179, the basis

of the property must be adjusted for the amount of the deduction

so claimed.

(c) Salvage value.—Salvage value must be taken into account in

determining the depreciation deduction (except under declining bal-

ance method) either by a reduction of the amount subject to depre-

ciation, or by a reduction in the rate of depreciation, but in no event

shall an asset (or an account) be depreciated below a reasonable

salvage value. In computing the basis on which depreciation may be

taken for personal property, other than livestock, salvage value need

not be taken into account, if it does not exceed 10 percent of the cost

or other basis of the property. If salvage value exceeds 10 percent,

only the excess need be taken into account. These provisions apply

to property with a useful life of 3 years or more which was acquired

after October 16, 1962.

NEW DEPRECIATION GUIDELINES AND RULES
Revenue Procedure 62-21 dated July 12, 1962, sets forth new

standards and procedures for determining depreciation. The new
guideline lives for guideline classes (broad categories not item-by-

item) are in most cases substantially shorter than those previously

used. These new guideline lives and rules are applicable to all de-

preciable property including existing assets as well as new acquisi-

tions, however, they do not supersede existing rules and procedures for

any taxpayer who wishes to continue to use them.

Taxpayers who wish to use the new provisions and guideline class

lives must use them for all assets in a particular guideline class.

Taxpayers may use lives equal to or longer than the guideline class

lives for 3 years and may continue to use them thereafter if certain

standards are met and replacement practices are consistent with the

lives used.

The depreciation schedule provided on the return is to be used
for reporting depreciation under both Revenue Procedure- 62-21 and
previously prescribed rules and standards. Although depreciation

reported under the revenue procedure should be shown on the basis

of group and guideline class, it is not necessary to disturb >our present
depreciation accounts.

Revenue Procedure 62—21 is contained in IRS Publication No.
456 (9—62), which may be purchased for 25 cents from the Superin-
tendent of Documents, Government Printing Office, Washington 25,

D. C.
(a) Special rules for new assets acquired after December 31,

1953.—The cost or other basis of an asset acquired after December
31, 1953, may be depreciated under methods proper in the past; or,

it may be depreciated under any of the following methods provided

(1 ) that the asset is tangible. (2) that it has an estimated useful life

of 3 years or more, and (3) that the original use of the asset com-
menced udth the taxpayer and commenced after December 31, 1953:
(a) declining balance method, using a rate not in excess of twice the

applicable straight line method; (b) the sum of the years-digits

method; and (c) any other consistent method which does not result

in accumulated allowances at the end of any year greater than the
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total of the accumulated allowances which would have resulted from
the use of the declining balance method. This limitation applies

only during the first two-thirds of the useful life of the property.

(b) Section 179—Additional first-year depreciation allowance.—
Corporations may elect to write off 20 percent of the cost of tangible

personal property, but only to the extent of an aggregate cost of

$10,000, for the first taxable year for which a deduction is allowable
under section 167. The cost of property does not include so much
of the basis of such property as is determined by reference to the

basis of other property held at any time by the person acquiring such
property. This additional depreciation is limited to property ac-

quired after December 31, 1957, with a remaining useful life of 6
years or more. Further, for this allowance to apply in any case, the
basis of the property must not be determined in whole or in part by
reference to the transferor's basis. Depreciation on the remaining
cost of the property may be taken under any of the methods indi-

cated above. The additional first-year depreciation of an asset

should be shown on a separate line of the depreciation schedule.

23. Depletion of mines, oil and gas wells, timber, etc.—If a deduc-
tion is claimed on account of depletion, procure from the District

Director: Form M (mines and other natural deposits), Form O (oil

and gas), or Form T (timber), fill in and file with return. If com-
plete valuation data have been filed with questionnaire in previous
years, then file with your return information necessary to bring your
depletion schedule up to date, setting forth in full a statement of all

transactions bearing on deductions from or additions to value of physi-
cal assets during the taxable year with explanation of how depletion
deduction for the taxable vear has been determined. (Sections 611,
612, and 613.) Expenditures to be deferred and deducted ratably
under the election provided in sections 616 (b), relating to certain
expenditures in the development of mines, and 615 (b), relating to

deductions for mine exploration, are not to be taken into account in

determining the adjusted basis for property for the purpose of com-
puting a deduction for depletion under section 611.

24. Advertising.—Enter the total amount paid or incurred during
the year for advertising. Expenditures for advertising, to be de-
ductible, must be ordinary and necessary and bear a reasonable rela-

tion to the business activities in which the corporation is engaged.
25 (a). File Form 2950 to substantiate the deduction claimed for

amounts contributed to pension, profit-sharing, stock bonus, and an-
nuity plans under section 404. Form 2950 must be filed for years
other than the first year a deduction is claimed and may be used for
the first year instead of submitting the information required by sec-

tion 1.404 (a)-2 (a). Income Tax Regulations.
25 (b). Other employee benefit plans.—Enter on line 25 (b) de-

ductions for contributions to employee benefit plans (other than those
claimed on line 25 (a) ), such as insurance, health, or welfare plans.
Submit with the return a schedule for each plan showing ( 1 ) the
nature of benefits, i. e., group term life insurance, group permanent
life insurance, noninsured death benefit, hospitalization, surgical,
medical, sickness, accident, major medical expense, unemployment
benefit, or other welfare benefits; (2) method of financing, i. e., in-
sured, industry or areawide fund, self-insured fund, or direct benefit
payments; (3) the amount of deduction; (4) the amount of employee
contributions; (5) the number of employees covered; and (6) if a
self-insured plan, the amount of benefits paid during the taxable year.
Also show the number of employees employed by the corporation.

26. Other deductions authorized by law.—Enter any other author-
ized deductions for which no space is provided on the return. (See
Gen. Inst. L.) Any deduction claimed should be explained in Sch. J.
No deduction is allowable for the amount of any item or part

thereof allocable to a class of exempt income other than interest.
For non-allowance of interest on indebtedness incurred or continued
to purchase or carry tax-exempt securities, see instruction 18. Items
directly attributable to wholly exempt income shall be allocated there-
to, and items directly attributable to any class of taxable income shall
be allocated to such taxable income. If an item is indirectly at-
tributable both to taxable income and exempt income, a reasonable
proportion thereof, determined in the light of all the facts and cir-
cumstances in each case, shall be allocated to each. A taxpayer
receiving any such exempt income, or holding any property or en-
gaging in any activity the income from which is exempt shall, submit
with its return as a part thereof an itemized statement, in detail, show-
ing (1) the amount of each class of exempt income, and (2) the
amount of expense items allocated to each such class (the amount
allocated by apportionment beine shown separately).

Schedule K. Shareholder's Share of Income.—The schedule of
Distribution and Income should show complete information with
respect to all the persons who were shareholders of the corporation
during any portion of the taxable year. Under the tax treatment

PAGE 3

provided by Subchapter S, shareholders generally are taxable upon
their distributive shares of the current taxable income of the cor-

poration, whether or not actually distributed. Since each share-
holder is required to include his share in his individual return, he
should be furnished the information applicable to him.
Column I.—Enter the name, address, and social security number

of each shareholder. Where return of shareholder is filed in a district

other than that which this return is filed, specify district.

Column 2.—Enter the number of shares of stock owned by each
shareholder. If the number of shares owned by a shareholder
changed during the year, show separately the number of shares held
for each period.

Column 3.—Enter the percentage of time devoted to the business
by each shareholder.

Column 4.—Enter salary and other payments to each shareholder
for services rendered.

Column 5.—Enter for each shareholder the date and amount of
each dividend distribution made in money or property, during the
taxable year.

Column 6.—Enter for each shareholder who was a shareholder on
the last day of the corporation's taxable year, his portion of the cor-
poration's undistributed taxable income. A shareholder's portion of

the undistributed taxable income is the amount which he would have
received as a dividend if such income had been distributed pro rata
to the shareholders on the last day of the corporation's taxable year.

A dividend distribution of property other than money may cause
line 3 to exceed the total of column 6.

In the case of a net operating loss for the taxable year, enter in this

column for each shareholder who was a shareholder at any time dur-
ing the corporation's taxable year his pro rata share of the loss. For
treatment of, determination of, and limitation on a shareholder's pro
rata share of such loss, see section 1374 and the regulations thereunder.

Column 7.—-Enter for each shareholder his pro rata share of the
corporation's excess of net long-term capital gain over net short-term
capital loss (line 9b, page 1). Each shareholder is entitled to treat

as long-term capital gain a portion of the sum of the dividends he
received plus his share of the constructive dividends derived from the

undistributed taxable income. A shareholder's portion is determined
by applying to such excess the same ratio that the amount of his

dividends (actual or constructive) which are out of earnings and
profits of the current year bears to the total dividends (actual or con-

structive) includible by all shareholders from the same source. In

making the allocation, the excess of net long-term capital gain over

short-term capital loss can not exceed taxable income (line 28, page

1 ) . The amount entered here should be reported on Schedule D of

his individual income tax return as a long-term capital gain from

an "electing small business corporation."

Column 8.—Enter in this column for each shareholder the amount
of money or property includible in the income of the shareholder as

dividends from the small business corporation which are entitled to the

dividends received exclusion provided in section 116 and the credit

provided by section 34. Of the amounts includible in the gross income

of a shareholder as dividends from an electing small business corpora-

tion, only those which are not considered to be out of the earnings and
profits of the taxable year are entitled to the dividends received ex-

clusion and credit. For purposes of this rule the earnings and profits

of the taxable year are deemed not to exceed the taxable income for

the year. The dividends entitled to the exclusion and credit would

include, for example, dividends paid out of accumulated earnings

and profits and from interest on tax exempt securities. The amounts

shown in this column should be entered bv the shareholders in Sched-

ule B of their individual income tax returns, Forms 1040.

Column 9.—Enter in this column for each shareholder the sum

of the dividends actually distributed (column 5) and the constructive

dividends derived from undistributed taxable income (column 6), less

the sum of the amount treated as long-term capital gain (column 7)

and the amount of dividends entitled to the dividends received ex-

clusion and credit (co'umn 8). The amounts shown in this column

should be entered bv the shareholders as ordinary income in Schedule

B of their individual income tax returns. Forms 1040.

Column 10.—Enter in this column for each shareholder the date and
the amount of each distribution of money and property not out of

earnines and orofits. For taxable vears after the first taxable vear to

which the election applies, include anv distribution of accumulated
und'stribiitfd tavable inrome. See section 1375 (d).

Investment credit.—For taxable years ending after December 31,

1961 there is allowed to the shareholders a credit for your investment

in certain depreciable property. See instructions for Form 3468

EXPENSE ACCOUNT ALLOWANCES—Schedule E. Column 7
Expense account allowance means; (I) amounts, other than compen-

sation, received as advances or reimbursements, and (2) amounts paid
by or for the corporation, for expenses incurred by or on behalf of an
officer including all amounts charged through any type of credit card.
Complete for your 25 highest paid officers. To determine the

highest paid, all allowances (including expense account) must be

added to each officer's compensation. It need not be completed for

anv officer where the combined amount is less than $10,000. .^n

officer is one who is elected or appointed to office, or designated as

such in the charter or bylaws such as officers, chairman of the

board, etc.
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PAGE 4 PRINCIPAL BUSINESS ACTIVITY AND PRINCIPAL PRODUCT OR SERVICE INSTRUCTIONS 1120-S(1962)

In reporting the business code number on page 1, under C, use the list below. Enter the code for the specific industry group
from which the largest percentage of "total receipts" is derived. "Total receipts" means gross receipts (line 1, page 1) plus all
other income (lines 4 through 10, page 1). Where receipts are derived from two or more of the detailed industry groups listed,
code only the one which is the major source of receipts. Use the appropriate code under the heading "FINANCE" if over 50
percent of "total receipts" normally consists of investment income.

On page 3, under J, state the principal business activity and principal product or service which account for the largest per-
centage of total receipts. For example, if the principal business activity is "construction, special trade contractors," the prin-
cipal product or service may be "structural steel erectors."

AGRICULTURE, FORESTRY, AND
nSHERIES

Code
Oil AKrieuIture, forestry, ind fishfriei.

MINING
Metal mining:
101 Iron ores.

102 Copper, lead, ztnc, gold, silver ores.

109 Other metal mining.

121 Bituminous coal and lignite mining.

Crude petroleum and natural gas:

131 Crude petroleum, natural gas, and
natural gas liquids.

138 Oil and gas field services.

Nonmetallic mineral and anthracite mining:

141 Stone, sand, gravel.

149 Other nonmetallic minerals, Including
anthracite raining.

CONSTRUCTION
151 General building contractors.
152 Highway and street construction and

heavy construction.
155 Special trade contractors.

MANUFACTURING
Beverage industries:

191 Soft drinks, carbonated waters, and
flavoring extracts and sirups.

192 Malt liquors and malt.
194 Wines, brandv, and brandy spirits.

195 Distilled, rectified, blended liquors.

Food and kindred products:

200 Meat products.
201 Dairy products.
202 Canning and preserving fruits, vege-

tables, and seafoods.
203 Grain mill products.
204 Bakery products.
205 Sugar.
206 Confectionery and related products.
207 Vegetable oil mills and animal, ma-

rine, and edible fats and oils.

208 Other food preparations and kindred
products.

211 Tobacco manufactures-

Textile mill products:

220 Yam and thread mills.

221 Broad woven fabric mills, cotton.
222 Broad woven fabric mills, man-made

fiber and silk.

223 Broad woven fabric mills, wool:
Including dyeing and finishing.

224 Narrow fabrics and other .tmallwares
mills: cotton, wool, silk, and man-
made fiber.

225 Knitting mills.

226 Dyeing and finishing textiles, except
wool fabrics and knit goods.

227 Floor covering mills.
228 Other textile goods.

Apparel and other finished products made from
fabrics and similar materials:

231 Men's, youths', and boys' suits, coats,

overcoats, furnishings work clothing,
and allied garments.

233 Women's, misses', children's, and
infants' outerwear and undergar-
ments.

237 Hats, caps, and millinery, fur goods,
and other apparel and accessories.

238 Other fabricated textile products.

Lumber and wood products, except furniture:

241 Logging tamps, logging contractors,
and sawmills and planing mills.

243 Millwork, veneer, plywood, and pre-
fabricated structural wood products.

249 Wooden containers and other wood
products.

Furniture and fixtures:

251 Household furniture.
269 Office, public building, and other

furniture and fixtures.

Paper and allied products:

261 Pulp miUs.
262 Paper, paperboard, building paper,

and building board mills.

265 Paperboard containers and boxes,
269 Converted paper and paperboard

products, except containers and boxes.

Printing, publishing, and allied industries:

271 Newspapers: publishing, publishing
and printing.

Code

272 Periodicals: publishing, publishing
and printing.

273 Books.
275 Commercial printing, manifold busi-

ness forms, and greeting cards.
278 Other publishing, bookbinding and

related industries, and service indus-
tries for the printing trade.

Chemicals and allied products:

280 Industrial inorganic and oi ganic chem-
icals.

281 Plastics materials and synthetic
resins, synthetic rubber, synthetic and
other man-made fibers, except glass.

282 Drugs.
283 Soap, detergents, and cleaning prepa-

rations.

284 Paints, varnishes, lacquers, enamels,
and allied products.

285 Perfumes, cosmetics, and other toilet

preparations.
286 Agricultural chemicals.
288 Gum and wood chemicals and other

chemical products.

Petroleum rehning and related industries:

291 Petroleum refining.

299 Paving and roofing materials and
other products of petroleum and coal.

Rubber and miscellaneous plastics products:

301 Tires and inner tubes.
306 Rubber footwear, reclaimed rubber,

and other fabricated rubber products.
307 Miscellaneous plastics products.

Leather and 'eather products:

314 Footwear, except rubber.
319 Leather and other leather products.

Stone, clay, and glass products:

321 Flatglass, glass and glassware, pressed
or blown, and glass products made of
purchased glass.

324 Cement, hydraulic.
325 Structural clay products.
326 Pottery and related products.
327 Concrete, gypsum, and plaster prod-

ucts.

329 Cut stone and stone products and
abra?ive, asbestos, and other non-
metallic mineral products.

Primary metal industries:

331 Blast furnaces, steelworks, and rolling
and finishing mills.

332 Iron and steel foundries.
333 Primary and secondary smelting, re-

fining, rolling, drawing, and extruding
of nonferrous metals and alloys.

336 Nonferrous foundries.
338 Other primary metal industries.

Fabricated metal products (indudinf ordnance),
except machinery and traiupoftation equq)ment:
340 Metal cans.
341 Cutlery, hand tools, general hardware.
342 Heating apparatus (except electric)

and plumbing fixtures.

343 Fabricated structural metal products.
344 Screw machine products, bolts, nuts,

screws, rivets and washers.
345 Metal stampings.
346 Coating, engraving, and allied services.
347 Ordnance and accessories.
348 Miscellaneous fabricated wire prod-

ucts and other fabricated metal prod-
ucts.

Machinery, except electrical and transportation
equipment:

350 Engines and turbines.
351 Farm machinery and equipment.
352 Construction, mining, and materials

handling machinery and equipment.
353 Metalworfclng machinery and equip-

ment.
354 Special industry machinery, except

metalworking machinery.
355 General industrial machinery and

equipment.
356 Office, computing, and accoimting

machines.
357 Service industry machines.
358 Other machinery, except electrical and

transportation equipment.

Electrical machinery, equipment, and supplies:

361 Electric transmission and distribution
equipment.

362 Electrical industrial apparatus.
363 Household appliances.
364 Electric lighting and wiring equip-

ment.

Code
365 Radio and television receiving sets,

except communication types.
366 Communication equipment.
367 Electronic components and acces-

sories.

368 Other electrical machinery, equip-
ment, and supplies.

Transportationequipment, except motor Tehiclea:

371 Aircraft.
372 Aircraft parts.
373 Ship and boat building and repairing.
374 Railroad equipment.
379 Motorcycles, bicycles, and parts and

other transportation equipment.

Motor Tehicles and motor vehicle equipment:
381 Motor vehicles, passenger car bodies,

truck and bus bodies, truck trailers.

384 Motor vehicle parts, accessories.

Professional, scientifie, and controlling instru-

ments; photographic and optical goods; watches
and clocks:

391 Engineering, laboratory, scientific and
research, and measuring and control-
ling Instruments and equipment.

393 Optical instruments and lenses, sur-
gical, medical, and dental Instruments
and supplies, ophthalmic goods.

396 Photographic equipment and sup-
plies.

397 Watches, clocks, clockwork operated
devices, and parts.

Other manufacturing industries:

401 Jewelry, silverware, and plated ware.
402 Costume Jewelry and costume novel-

ties, except precious metal.
404 Toys, amusement, sporting and

athletic goods.
408 Manufacturing not elsewhere classi-

fied.

TRANSPORTATION, COMMUNICATION,
ELECTRIC, GAS, AND SANITARY SERVICES
Tratuportation:

411 Railroad transportation.
412 Local and suburban transit.

413 Motor freight transportation and
warehousing.

414 Taxicabs, intercity passenger trans-
portation, school busses, and other
local and Interurban passenger trans-
portation.

415 Pipe hne transportation.
416 Water transportation.
417 Transportation by air.

418 Transportation services.

Communication:
421 Telephone communication (wire or

radio).

422 Telegraph communication (wire and
radio).

423 Radio broadcasting and television.
429 Communication services, not else-

where classified.

Electric and gas companies and systems:
431 Electric companies and systems and

combination companies and systems.
432 Gas companies and systems.

441 Water supply and other sanitary lerriees.

WHOLESALE TRADE
Groceries and related products:

477 Meats and meat products.
479 Poultry and poultry products, fish

and seafoods, and other groceries and
related products.

Electrical goods, hardware, plumbing, heating
equipment and supplies:

486 Electrical goods.
487 Hardware, and plumbing and heating

equipment and supplies.

Other wholesalers:

491 Beer, wine, and distilled alcoholic
beverages.

492 Dry goods and apparel.
493 Drugs, chemicals, allied products.
494 Lumber and construction materials.
495 Machinery, equipment, and supplies.
496 Motor vehicles and equipment.
497 Farm products—raw materials.
498 Wholesalers, not elsewhere classified.

RETAIL TRADE
S2I Food.

General me.-cfaandise:

531 Department stores.

532 Mail order bouses.

Code
533 Limited price variety stores.
639 Merchandise vending machine oper-

ators, direct selling organizations, and
other general merchandise stores.

S41 Apparel and accessories.

551 Furniture, home furnishings, equipment.

AutoroottTc dealers and gasoline service stations:

561 Motor vehicle dealers.
563 Tires, batteries, accessories; aircraft,

marine, and other automotive dealers.
564 Gasoline service stations.

581 Eating and drinking places.

Building materials, hardware, farm equipment:
591 Building materials.
595 Hardware and farm equipment.
Other retail stores:

601 Drug stores and proprietary stores.
602 Liquor stores.

607 Jewelry stores.

608 Secondhand, book, sporting goods,
(arm supply, fuel and Ice dealers, and
other retail stores.

nNANCE, INSURANCE. AND REAL ESTATE
Banking:
621 Commercial and stock savings banks,

trust companies, and establishments
related to banking.

622 Mutual savings banks.

Credit agencies other than banks:

632 Savings and loan associations.
634 Personal credit institutions.
635 Business credit institutions,
638 Other credit agencies.

Holding and other inTestment companies:

641 Operating holding companies (com-
panies which derived less than 90 per-
cent but more than 50 percent of
"total receipts" from investments).

642 Regulated investment companies.
643 Small business investment CO.,1958Act.
644 Real estate investment trusts.

649 Other investment and holding com-
panies (other companies which de-
rived 90 percent or more of "total
receipts" from Investments).

651 Secoritr and commoditr brokers, dealers
eichanges, and aervicea.

Insurance carriers:

661 Life Insurance.
662 Mutual Insurance, except life or ma*

rine, and except mutual fire insurance
companies issuing perpetua policies.

669 Other Insurance carriers.

671 Insurance agents, brokers, and serTiee.

Real estate:

681 Real estate operators (except de-
velopers), and lessors of buildings.

683 Subdlvlders and developers and
operative builders.

684 Agents, brokers, and managers.
685 Title abstract companies.
689 Combinations ofreal estate, Insurance,

loans, law offices.

Lesaora of real property, eicept buildings:

692 Mining, oil, and similar properties.
693 Railroad property.
699 Other real property, except buildings.

SERVICES
701 Hotels, camps, other lodging placea.

Personal sernces:

721 Laundries cleaning and dyeing.
723 Photographic studios, including com-

mercial photography.
729 Beauty, barber, shoe repair, and

pressing shops, funeral and other
person^ services.

Business services:

731 Advertising.
739 Credit reporting and employment

agencies, news syndicates, duplicat-
ing, mailing, stenographic, buildijig,
and other business services.

Automobile and other repair serTices:

751 Auto repair services and garages.
759 Other repair services.

Motion pictures:

781 Motion picture production, distri-

bution, and service industries.
783 Motion picture theaters.

791 Amusement and recreation serTices, except
motion pictures.

800 Physicians and sorgeens.
801 OtiMr terriees.

^ U.S. GOVERNMENT PRINTING OtTICE : 1962—<>64685Q
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INSTRUCTIONS
(References ore to the Internal Revenue Code)

GAINS AND LOSSES FROM SALES OR EXCHANGES OF
CAPITAL ASSETS AND OTHER PROPERTY.—Report sales or
exchanges of capital assets and sales or exchanges of property other
than capital assets in Schedule D. Every sale or exchange of property,
even though no gain or loss may be indicated, must be reported in detail.

Losses from sales or exchanges of capital assets shall be allowed only
to the extent of gains from such sales or exchanges. However, the amount
of a net capital loss sustained in any taxable year may be carried over
to each of the five succeeding taxable years and treated in each such
succeeding taxable year as a short-term capital loss to the extent not
allowed as a deduction against any net capital gains of any taxable
year intervening between the taxable year in which the net capital loss

was sustained and the taxable year to which carried.

Definition of capital assets.—The term "capital assets" means prop-
erty held by the taxpayer (whether or not connected with its trade or
business), but does not include (1) stock in trade of the taxpayer or other
property of a kind which would properly be included in the inventory of

the taxpayer if on hand at the close of the taxable year, or property held
by the taxpayer primarily for sale to customers in the ordinary course of

its trade or business; or (2) property used in the trade or business, of a
character which is subject to the allowance for depreciation provided in

section 167, or real property used in the trade or business of the taxpayer;
or (3) certain copyrights,, literary, musical, or artistic compositions, or
similar properties; or (4) accounts or notes receivable acquired in the ordi-

nary course of trade or business for services rendered or from the sale of

property described in (1) above; or (5) an obligation of the United States

or any of its possessions, or of a State, or any political subdivision there-
of, or of the District of Columbia, issued on or after March 1, 1941, on a
discount basis and payable without interest at a fixed maturity date not
exceeding 1 year from the date of issue.

For special rules applicable to capital gains of Small Business Corpo-
rations, see section 1.1375-1 of the regulations.

Classification of capital gains and losses.—The phrase "short-term"
applies to the category of gains and losses arising from the sale or ex-

change of capital assets held for 6 months or less, and the phrase "long-
term" to the category of gains and losses arising from the sale or exchange
of capital assets held for more than 6 months.

Enter full description of each item of property sold or exchanged, even
though no gain or loss may be indicated. Such description should include
the following facts; (a) For real estate, location and description of land,
description of improvements, details explaining depreciation; (b) for bonds
or other evidences of indebtedness, name of issuing corporation, descrip-

tion of the particular issue, denomination, and amount; (c) for stocks,

name of issuing corporation, class of stock, number of shares, and capital
changes affecting basis (nontaxable stock dividends, other nontaxable
distributions, stock rights, etc.).

The "basis" for the property is not subject to the same rule for reporting
gains as for losses, if the property was acquired before March 1, 1913.
If the property sold or exchanged was acquired prior to March 1, 1913,
the basis for determining GAIN is the cost or the fair market value as of

March 1, 1913, adjusted as provided in section 1016, whichever is greater,
but in determining LOSS the basis is cost so adjusted. If property v/as
acquired after February 28, 1913, basis for both gain and loss is the cost
of such property, except as otherwise provided. The exceptions arise
chiefly where property was acquired by bequest, gift, tax-free exchange,
involuntary conversion, or wash sale of stock; see sections 1014, 1015,
1031, 1033, and 1091, respectively. If the amount shown as the basis is

other than actual cash cost of the property sold or exchanged, full details

must be furnished regarding the acquisition of the property.

If emergency facilities are sold or exchanged, see section 1238.

Losses on securities becoming worthless.—If any securities (as de-

fined below) become worthless within the taxable year and are capital
assets, the loss resulting therefrom shall, in the case of a taxpayer other
than a bank, as defined in section 581, be considered as a loss from the
sale or exchange, on the last day of such taxable year, of capital assets.

Section 165 (g) (1).

Definition of security.—For the purpose of determining capital losses

under section 165, the term "security" means a share of stock in a cor-

poration; a right to subscribe for, or to receive, a share of stock in a cor-

poration; or a bond, debenture, note, or certificate, or other evidence of

indebtedness, issued by a corporation or by a government or political

subdivision thereof, with interest coupons or in registered form.

Losses not allowable.—No loss shall be recognized in any sale or
other disposition of shares of stock or securities where there has been
acquired substantially identical stock or securities, or there has been
entered into a contract or option to acquire substantially identical stock
or securities, within 30 days before or after the date of such sale or dis-
position, except in cases of dealers in stocks and securities which have
sustained the loss in a transaction made in the ordinary course of business.
Section 1091.

Except in the case of distributions in liquidation, no deduction shall be
allowed in respect of losses from sales or exchanges of property, directly
or indirectly, between an individual and a corporation in which such
individual owns, directly or indirectly, more than 50 percent in value of
the outstanding stock; or (except in the case of distributions in liquidation)
between two corporations more than 50 percent in value of the outstand-
ing stock of each of which is owned, directly or indirectly, by or for the
same individual, if either one of such corporations, with respect to the
taxable year of the corporation preceding the date of the sale or exchange
was, under the law applicable to such taxable year, (1) a personal hold-
ing company, as defined in section 542, or (2) a foreign personal holding
company, as defined in section 552. (For the purpose of determining the
ownership of stock, in applying this paragraph, see section 267.)

Gain on sales by a "controlled" corporation.—In the case of a sale
or exchange, directly or indirectly, of property between an individual and
a corporation more than 80 percent in value of the outstanding stock of
which is owned by such individual, his spouse, and his minor children
and minor grandchildren, any gain recognized to the transferor from such
sale or exchange shall be treated as gain from the sale or exchange of
property which is neither a capital asset nor property described in section
1231, if such property in the hands of the transferee is depreciable under
section 167. Section 1239.

Gains and losses from involuntary conversion and from the sale
or exchange of certain property used in the trade or business.—The
term "property used in the trade or business," as used in section 1231,
means property which has been held more than 6 months, which is used
in the trade or business, and which is either real property or property
subject to depreciation under section 167, and which is not (a) property
of a kind which would properly be includable in the inventory of the tax-
payer if on hand at the close of the taxable year, (b) property held by the
taxpayer primarily for sale to customers in the ordinary course of its trade
or business, or (c) certain copyrights or similar properties. Such term
also includes timber and coal with respect to which section 631 applies
as well as unharvested crops to which section 1231 (b) (4) applies. Such
term also includes livestock (but not poultry) held for draft, breeding, or
dairy purposes and held for 12 months or more from the date of acquisition.

Section 1231 provides special treatment for the gains and losses upon
the sale or exchange of "property used in the trade or business" and
upon the compulsory or involuntary conversion of (I) such property and
(2) capital assets held for more than 6 months. Such gains and losses
during the taxable year are treated as gains and losses from the sale or
exchange of capital assets held for more than 6 months, if the aggregate
of such gains exceeds the aggregate of such losses. If, however, such
gains do not exceed such losses, such gains and losses shall not be treated
as gains and losses from the sale or exchange of capital assets.

In determining whether gains do or do not exceed losses, it is necessary
to include the gains and losses to the extent that they would be included
if they were all ordinary gains and losses. The limitation of section 1211
on the deductibility of capital losses does not operate to exclude any such
losses from the computation as to the excess of gains over losses, but all
such losses are included in full.

The total shown on line 2 determines whether the items reflected there-
in represent a long-term capital gain or an ordinary loss. This total
must be entered on the first line of the appropriate Schedule of Part II

or Part III.

For special treatment of gain or loss upon the cutting of timber, or upon
the disposal of timber or coal under a contract by which the owner retains
an economic interest in such timber or coal, see section 631.

Short sales of capital assets.—For rules regarding tax consequences
of certain short sales cf stock or other securities (including those dealt
with on a "when issued" basis), and transactions in commodity futures,
see section 1233.
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TAX COMPUTATION FOR CALENDAR YEAR 1962 AND OTHER TAXABLE YEARS
ENDING ON OR BEFORE JUNE 30, 1963

1. Enter amount of taxable income expected in 1962

2. Enter 52 percent of line 1 (54 percent in the case of affiliated corporations filing a con-

solidated return )

Subtract $5,500, and enter difference.
5,500.00

J. Less: Adjustment for partially tax-exempt interest; enter 30 percent of the deduction for partially tax-exempt

interest, but not in excess of 30 percent of line 1 above

4. Normal tax and surtax (line 2 less line 3) .

5. Total tax (line 4, above, or line 22 of Separate Schedule D, Form 1120). Enter here and as line 1 of Declaration

TAXPAYER'S COPY OF DECLARATION OF ESTIMATED TAX (FORM 1120-ES)



FACSIMILES OF TAX RETURNS. 1%2 411

FORM 1120-ES
U.S. Treasury Department
Internal Revenue Service

CORPORATION DECLARATION OF ESTIMATED INCOME TAX

INSTRUCTIONS

(References are to Internal Revenue Code)

1962

1. Purpose of Declaration.—This declaration provides a basis for

paying currently a portion of the income tax for the taxable year.

Every corporation having estimated income tax (line 3 of the return)

must pay 50 percent of the estimated tax before the end of the taxable

year. (See instruction 5.) For payment of balance due, see instruc-

tions for Form 1120.

2. Corporations Which Must Make a Declaration.—A declaration

of estimated tax must be made by every corporation if its income tax for

the taxable year can reasonably be expected to exceed §100,000 plus

the amount of any estimated credits against tax. This applies to cor-

porations which are subject to income tax under section 11 or 1201 (a),

or subchapter L of chapter 1. In the case of affiliated corporations filing

a consolidated return, see consolidated returns regulations.

3- Short Taxable Year.—A separate declaration is required where a

corporation is required to submit an income tax return for a period of

less than 12 months. No declaration need be filed if

—

(«) the taxable year is a short period of less than 9 months, or

(h) the taxable year is a short period of 9 or more months and the

requirements specified in Instruction 2 are first met after the first

day of the last month in the short taxable year.

If a short taxable year results from a change of annual accounting

period, the income must be placed on an annual basis in accordance
with section 443 (b) (1) for the purpose of determining whether a

declaration must be filed.

The declaration shall be completed by applying the statutory exemp-
tion and estimated credits on line 2 against the annualized estimated

tax and reducing the result in accordance with the number of .months
in the short taxable year.

4. When and Where To File.—The declaration of estimated tax

must be filed on or before the 15th day of the ninth month of the taxable
year. If, however, the requirements specified in Instruction 2 are first

met after the last day of the eighth month of the taxable year and before
the first day of the 12th month of the taxable year, the declaration must
be filed on or before the 15th day of such 12th month. For short t.ix-

able years see .section 6074 and the regulations thereunder. The decla-

ration must be filed with the District Director of Internal Revenue for

the district in which the corporation expects to file its income tax return.

5. Time for Payment.—A corporation using the calendar year basis,

which meets the requirements specified in Instruction 2 before Septem-
ber 1 of the taxable year, must pay a first installment of 25 percent of
the estimated tax on or before September 15 and a second installment

of 25 percent on or before December 15. Any installment may be paid
before the due date. If, however, a corporation is not required to file

its declaration on or before September 15. but is required to file on or
before December 15, the full 50 percent of the estimated tax must be
paid with the December 15 declaration. Check or money order in pay-
ment of the tax should be made payable to "Interna! Revenue Service."

Fiscal year taxpayers substitute the 15th day of the ninth month of

the fiscal year for September 15 and the 15th day of the 12th month
for December 15.

Short taxable year taxpayers must substitute the 15th day of the ninth
month of the taxable year for September 15 and the 15th day of the last

month for December 15.

6. Amended Declarations.—In making a declaration, the taxpayer
must take into account the then existing facts and circumstances as well
as those reasonably anticipated relating to prospective gross income,
allowable deductions, and estimated credits for the taxable year.

Amended or revised declarations may be made in any case in which the
taxpayer estimates that its gross income, deductions, or credits will mate-
rially change the estimated tax reported in the previous declaration.

An amended declaration may be made on Form 1120-ES, marked
"Amended," or on the reverse side of the Notice of Final Installment,

and filed with the District Director for the district in which the original

declaration was filed. An amended declaration of estimated tax may be
filed at any time on or before the 15th day of the 12th month (last

month in case of a short taxable year) of the taxable year. The install-

ment payable on the 15tli day of such 12th month shall be incrca.sed or
decreased, as the case may be, so as to reflect the revised estimated tax.

7. Failure To Pay.—Underpayment of installments of estimated tax

will result in additional charges for the period from the due date of

each installment until paid, or until the due date for filing the tax return,

whichever is the earlier. (For exceptions, see section 6655 (d) and the

regulations thereunder.)

U.S. SOVERMMENT PRI Ml NG OFFICE

210-979 O - 66 - 27



412 FACSIMILES OF TAX RETURNS, 1%2

o
LU
=3
0£
<^
<^<
O
a
<

<&:

<



FACSIMILES OF TAX RETURNS, 1962 413

^5 = 5

Z
_ 02 _
2 uj O o" :r-

2 <OS18

s<ioi-§in ^ o^ ^ ? o

£z

1/1 II. ^9oO^ lu a.
'H *z ^o<0
>uiU

a
UJ
I
U

i5i|i

-" z<--ST

O g O QC - (J «(

S2 O a.' ^ oct Q£ I lU

«zi5«s52
2qS229
< z o e >
0<'»- 5

OS,. "

dO

<
o

I
u



414 FACSIMILES OF TAX RETURNS, 1962

Instructions for Form 1118 Revised December 1961

(References are to the Internal Revenue Code)

GENERAL INSTRUCTIONS

A. Corporations required to file Form 1118.—Any domestic cor-

poration claiming a credit on Form 1 120 for (1) the amount of any

income, war profits, and excess profits tax paid or accrued during

the taxable year to any foreign country or to any possession of the

United States and (2) the taxes deemed to have been paid under

section 902 must submit a Form 1118 with its corporation tax

return. (Reg. sec. 1.905-2.)

The term "income, war profits, and excess profits taxes" includes

a tax imposed by statute or decree by a foreign country or by a

possession of the U.S. if (1) such country or possession has in force

a general income tax law, (2) the corporation claiming the credit

would, in the absence of a specific provision applicable to the cor-

poration, be subject to such general income tax, and (3) such

general income tax is not imposed upon the corporation thus subject

to such substituted tax. (Reg. sec. 1.903-1 (a).)

B. Corporations to whom credit not allowed.—The credit is not

allowed to (1) a foreign corporation (882(c)(4)); (2) a China Trade

Act corporation (942); (3) a domestic corporation entitled to the

benefits of the exemption provided by section 931 for income from

possessions of the United States (931(g)); and (4) a regulated in-

vestment company which has exercised the election under section

853. (Reg. sec. 1.901-1.)

C. Taxes against which credit not allowed.—The credit for taxes

shall be allowed only against the normal tax and surtax for income

tax imposed by chapter 1 but shall not be allowed against the

following taxes: (1) the tax on accumulated earnings imposed by

section 531; (2) the personal holding company tax imposed by sec-

tion 541; and (3) the additional tax relating to war loss recoveries

imposed by section 1333. (Reg. sec. 1.901-1(1).)

D. Deduction denied ii credit claimed.—If a corporaHon elects

vrith respect to any taxable year to claim a credit for taxes to any
extent, such election shall apply to income, war profits, and excess

profits taxes paid or accrued in such taxable year to all foreign

countries and possessions of the United States, and no portion of

any such taxes shall be allowed as a deduction from gross income

in such taxable year or any succeeding taxable year. (164(b)(6)

and Reg. sec. 1.901-1 (c).) Such election for any taxable year may
by made or changed at any time prior to the expiration of the period

prescribed for making a claim for credit or refund of the tax im-

posed by chapter 1 for such taxable year. (Section 901.)

E. Method of reporting.—All amounts furnished on the form shall

be expressed in U.S. dollars except as provided in Schedule A,

column 6(a). In all instances where it is necessary to convert from

foreign currency attach a statement describing in reasonable detail

why and how the particular rate was determined.

F. Taxes of foreign corporation.— (a) Domestic corporation
owning stock of a foreign corporation.—In the case of a

domestic corporation owning at least 10 percent of the voting stock

of a foreign corporation from which it receives dividends in any tax-

able year, a proportionate amount of the taxes paid or accrued

by such foreign corporation are deemed to have been paid by the

domestic corporation for purposes of the foreign tax credit. (Section

902(a).) For computation of taxes deemed paid by the domestic

corporation, see Schedule B.

(b) Foreign corporation owning stock of another foreign
corporation.— If any foreign corporation in (a) above owns 50
percent or more of the voting stock of another foreign corporation

from which it receives dividends in any taxable year, it shall be

deemed to have paid a proportionate amount of the foreign taxes of

such foreign subsidiary. (Section 902(b).) For computation of taxes

deemed paid by a related foreign corporation, see Schedule C.

(c) Source of income of foreign subsidiaries and country
to which tax is deemed to have been paid.—For the purpose

of section 904(a), dividends of a foreign corporation (at least 10

percent of whose voting stock is owned by a domestic corporation)

shall iDe deemed to have been derived from sources within the for-

eign country or possession of the United States in which such foreign

corporation is incorporated, to the extent that under section 862(a)

(2) such dividends are treated as income from sources without

the United States. In addition, all income, war profits, and excess

profits taxes paid or deemed to have been paid by such foreign

corporation to any foreign country or possession of the United

States shall be deemed to have been paid to the country or pos-

session under whose laws such foreign corporation is incorporated.

(Reg. sec. 1.902- 1(c).)

(d) Corporation treated as foreign.—The term "foreign cor-

poration" as used above includes a domestic corporation entitled

to the benehts of section 931 or 941. (Section 901(c).)

G. Limitation on credit.

(1) Alternative limitations.

(a) Per-country limitation.—In case of any taxpayer who
does not elect the overall limitation, the amount of the credit in

respect of the tax paid or accrued to any foreign country or posses-

sion of the United States shall not exceed the same proportion of the

tax against which such credit is taken which the taxpayer's taxable
income from sources within such country or possession (but not in

excess of the taxpayer's entire taxable income) bears to his entire

taxable income for the same taxable year. (Section 904(a) (1).)

(b) Overall limitation.—In the case of any taxpayer who
elects the overall limitation, the total amount of the credit in respect

of taxes paid or accrued to all foreign countries and possessions of

the United States shall not exceed the same proportion of the tax

against which such credit is taken which the taxpayer's taxable
income from sources without the United States (but not in excess of

the taxpayer's entire taxable income) bears to his entire taxable
income for the same taxable year. (Section 904(a) (2).)

(2) Election of overall limitation.

(a) In general.—A taxpayer may elect the overall limitation

for any year beginning after December 31, 1960. The election

shall remain in effect for all subsequent taxable years, except that

it may be revoked with the consent of the Commissioner with respect

to any taxable year.

(b) Election after revocation.—If a taxpayer has elected

the overall limitation and such election has been revoked, such
taxpayer shall not be eligible to make a new election of the overall

limitation for any taxable year, unless the Commissioner consents to

such new election.

(c) Time of election and revocation.—An election with re-

spect to any taxable year may be made or, if made, may be revoked

at any time before the expiration of the period prescribed for

making a claim for credit or refund of U.S. income tax imposed for

such taxable year.

H. When credit for taxes may be taken.—The credit may ordi-

narily be taken either in the return for the year in which the taxes

accrued or in which the taxes were paid, depending upon whether

the accounts of the corporation are kept and its returns filed upon
the accrual method or upon the cash receipts and disbursements

method. Section 905(a) allows the corporation, at its option and
irrespective of the method of accounting employed in keeping its

books, to take such credit for taxes as may be allowable in the

return for the year in which the taxes accrued. An election thus

made under section 905(a) must be followed in returns for all

subsequent years, and no portion of any such taxes accrued in a
year in which a credit is claimed will be allowed as a deduction

from gross income in any year. (Reg. sec. 1.905-1 (a).)

If, however, under the provisions of the regulations under section

461, an amount otherwise constituting gross income for the taxable

year from sources without the United States is, owing to monetary,

exchange, or other restrictions imposed by a foreign country, not

includible in gross income of the taxpayer for such year, the credit

for income taxes imposed by such foreign country with respect to

such amount shall be taken proportionately in any subsequent tax-

able year in which such amount or portion thereof is includible in

gross income. (Reg. sec. 1.905-1 (b).)

I. Credit for taxes accrued but not paid.—In the case of a credit

sought for a tax accrued but not paid, the district director may,

as a condition precedent to the allowance of a credit, require a
bond. Form 1117, from the taxpayer. If such a bond is required,

it shall be in such sum as the Commissioner may prescribe and
shall be conditioned for the payment by the taxpayer of any amount
of tax found due upon any redetermination of the lax made neces-

sary by such credit proving incorrect, with such further conditions

as the district director may require. (Reg. sec. 1.905-4.)

Iixstructions 1118 (Rev. 12-61)
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SPECIFIC INSTRUCTIONS FOR SCHEDULES
SCHEDULE A

Column 2.—Both date of accrual of the tax and dote of payment
(ii paid) must be given.

Column 3.—Enter type of tax (income, war profits, or excess
profits)

.

Column 4.—Statute imposing tax should be named fully and
clearly so as to be easily identified.

Column 5.—Taxable income or loss from foreign sources or

possessions of the United States shall be stated in U.S. dollars. In-

clude all income taxable (or losses allowable) by the U.S. whether
or not taxable (or allowable) by the foreign country or U.S. pos-

session. Computation of taxable income from sources without

the United States must be made in accordance with sections 861
through 864. If the overall limitation is elected, all income from
sources without the United States is taken into account. Thus in-

come which is from sources without the United States but not from
sources within any foreign country or possession of the United States

(for example, high seas income) is not taken into account under the

per-country limitation but is taken into account under the overall

limitation. Where such income is taken into account it should be
properly identified and shown on the schedule. For special rule

for gross income from sources without the United States in case of

dividends from a foreign corporation 50 percent or more of whose
gross income is received from sources within the United States, see
section 1.861-3(a)(2) of the Regulations. For special rule for cer-

tain wholly owned foreign corporations, see section 902 (d)

.

Column 6.—Include tax withheld at source on dividends and
other tax paid or accrued exclusive of tax deemed to have been paid
or accrued by a related foreign corporation as shown in Column 7.

Column 6(a).—State the amount in the currency of the foreign

country (e.g., pounds, francs, marks).

Column 6(b).—Give the rate of exchange used and attach a
statement describing in reasonable detail why and how this particu-

lar rate was determined.

Column 7.—If per-country limitation is elected, enter the tax
deemed to have been paid to the individual foreign country or U.S.

possession from Schedule B. If the overall limitation is elected,

enter on the total line the total tax deemed to have been paid to all

foreign countries and/or U.S. possessions from Schedule B.

Column 8.—Attach separate schedule showing computation of

carryback or carryover. If the per-country limitation has been
elected, a separate computation and entry will be necessary for each
country. If the overall limitation is elected, enter the total carryback
or carryover on the total line.

For taxable years beginning after December 31, 1957, taxes paid
or accrued to any foreign country or United States possession which
are in excess of the applicable limitation may be carried back 2
years and carried forward 5 years. The excess amount must first

be applied to the earliest of the 7 taxable years to which it maybe
carried, then to the next learliest year, etc., except that no carryback
can be made to any taxable year beginning before January 1,

1958. Such excess may not be carried from a per-country year to

an overall year or from an overall year to a per-country year.
However, where a taxpayer has elected to change the method of

computing the limitation, the year in which the alternative method
has been used is counted in determining the available years of

carryback or carryover.

Where the corporation has used a deduction instead of a credit

in any taxable year to which the carryback or carryover is car-

ried, the carryback or carryover is to be considered used in such
year in the same manner as though the corporation had claimed
the tax credit, instead of a deduction, but no credit is allowed for

the amount so used.

Column 9.—If the per-country limitation is elected, then Columns
6(c), 7, and 8 must be totaled across line by line. If the overall
limitation is elected, use only total line.

Column 10.—If the per-country limitation is elected, enter on
each line for each country for which the credit is claimed the total

U.S. income tax reported on Form 1 120. If the overall limitation is

elected, enter such amount on the total line only.

Column 11.—If the per-country limitation is elected, enter on
each line for each country for which the credit is claimed the
taxable income from all sources as reported on Form 1 120. If the
overall limitation is elected, enter such amount on the total line only.

Column 12.—If the per-country limitation is elected, the ratio
of foreign income (Column 5) to taxable income from all sources
(Column 11) must be computed for each country. If the overall
limitation is elected, the ratio is computed on the total line only. How-
ever, in computing such ratio the numerator shall not exceed the
denominator. See General Instruction G.

Column 13.—If the per-country limitation is elected, the limita-
tion must be computed for each country. If the overall limitation
is elected, the limitation is computed on the total line only. For
special rule for application of foreign tax credit when overall
limitation applies with respect to a consolidated rehjrn if the affili-
ated group includes a Western Hemisphere trade corporation see
section 1503(d).

Column 14.—If the per-country limitation is elected, enter
for each country the amount in Column 9 or Column 13 whichever
is less. The foreign tax credit to be claimed on Form 1 120 will be
the total of the individual credits in Column 14. If the overall
limitation is elected enter on the total line the amount in Column 9
or Column 13 whichever is less. This is your foreign tax credit to
be claimed on Form 1 120.

SCHEDULE B
Column 2.—If dividends are paid from the gains, profits and

income of more than 1 year then the tax deemed to have been paid
by the domestic corporation must be computed and shown on a
separate line for each year.

Column 4.—The gains, profits and income to be entered is
determined by the gains, profits and income from all sources what-
soever, whether subjected to foreign tax, for the year from which the
dividends (Column 7) were paid. Include all dividends received
from a foreign subsidiary of the related foreign corporation. In mak-
ing such determination, all dividends which are paid in the tirst 60
days of any year shall be treated as having been paid from the
gains, profits and income of the preceding year, and in other re-
spects such dividends shall be treated as having been paid from the
most recent gains, profits and income. The conversions to dollars
must be made at the same exchange rate as that used for dividends
in Column 7.

Column 5.—Enter the amount of foreign tax paid on the amount
of gains, profits and income entered in Column 4.

Column 7.—Enter the amount of dividends paid by the related
foreign corporations to the domestic corporation.

Column 9.—Enter the amount from Schedule C, Column 1 1

.

Column 11.—If the per-country limitation is elected, the amount
which has been entered in this column should be carried to Schedule
A, Column 7 and entered on line with the country or United States
possession in respect of which a credit is claimed. If the overall
limitation is elected, the total taxes deemed to have been paid should
be entered on the total line of Schedule A, Column 7.

SCHEDULE C
If a foreign corporation in Schedule B owns 50 percent or more of

the voting stock of another foreign corporation from which it receives
dividends, then Schedule C must be filled in to determine the amount
of tax deemed to have been paid by the foreign corporation.

Columns 1 through 6.—Same instructions as Schedule B.

Column 7.—Enter the amount of dividends paid by the subsidi-
ary of the related foreign corporation to the related foreign
corporation.

Column 10.—Carryover amount from Column 8.

Column 1 1 .—Carry amount of tax deemed to have been paid to
Schedule B, Column 9 on line with controlling foreign corporation.
If dividends are paid from the gains, profits and income of more
than 1 year, then the tax deemed to have been paid by the related
corporation must be computed separately for each year.
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FORM 3468
U.S. Treasury Department

Internal Revenue Service

COMPUTATION OF INVESTMENT CREDIT—1962

or taxable year besinning , 1962, ending ,19.

TO BE ATTACHED
TO YOUR

TAX RETURN

Nome (as shown on page 1 of your tax return)

Address (number and street)

Your social security number (if other

than individual, give employer iden-

tification number)

City or town, postal zone number, State

1. Qualified investment in new or used property

NOTE: Include your share of investment in property by partnerships, estates, trusts or small business corporations.

Type of

property

NEW

PROPERTY

USED

PROPERTY

(for dollar

limitation see

instructions)

Line

(o)

(b)

(1)
Life years

4 to 6

6 to 8

(c) 8 or more

(d) 4 to 6

M 6 to 8

(f) 8 or more

(2)
Cost or basis

(3)
Applicable percentage

331/3

662/3

100

331/3

662/3

100

(4)

Qualified investment

(column 2 x column 3)

2. Total qualified investment—odd lines 1(a) through (f)

3. Tentative investment credit—7'
i of line 2 (for public utility property, enter S^c of line 2)

COMPUTATION OF TAX FOR PURPOSES OF LIMITATION

4. (a) Individuals (enter amount from line 12, page 1 , Form 1 040)

(b) Estates and trusts (enter amount from line 25 or 26, page 1 , Form 1041)

(c) Corporations (enter amount from line 7, Tax Computation Schedule, Form 1120)

5. Individuals, estates and trusts: I

Less: (a) Foreign tax credit I-

(b) Dividend received credit L

(c) Partially tax exempt interest credit I-

(d) Retirement income credit

(e) Total (odd lines (o), (b), (c) and (d))

6. Balance (line 4 less line 5(e))

LIMITATION BASED ON AMOUNT OF TAX
(Married persons filing seporately, affiliated groups, estates and trusts—see instructions)

7. (a) Enter amount on line 6 or S25,000, whichever is lesser

(b) If line 6 is in excess of $25,000, enter 25'
<. of the excess

(c) Total (add lines (a) and (b))

8. Investment credit (enter amount on line 3 or 7(c), whichever is lesser)

SCHEDULE A
If any part of the investment in 1 above was made by a partnership, estate, trust, small business corporation, or lessor complete the following:

Nome
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A. Who Must File.—Any individual, estate, trust, or corpora-

tion claiming on investment credit against its tax must attach this

form to its income tax return. Partnerships and small business

corporations are not reauired to file this form because the credit is

claimed by the partner or shareholder. However, partnerships and

small business corporations should attach a statement to their returns

shewing the allocation of investment to the portners or shareholders

by amount, type and life of property as shown in item 1 of this form.

Estates and trusts which apportion the investment between the estate

or trust and the beneficiaries should in addition to filing this form

attach a statement showing the allocation of the investment among
the beneficiaries.

B. Effective Date.—For taxable years ending after December 31

,

1961, a credit is allowed against your tax for investment in certain

depreciable property, acquired after December 31, 1961, having an

estimated useful life of 4 years or more. The credit is allowed for

the first year property is placed in service, even though under the de-

preciation convention used you may not be able to claim a deduction

for depreciation on the property until the following year.

C. Property Defined.—The Investment credit is applicable lo

(a) tangible personal property and (b) real property (except for build-

ings and their structural components) if used as an integral part of manu-

facturing, production or extraction, or used as a research or storage

facility in connection with these activities.

The investment credit is not applicable to (1 ) certain property which

Is used predominantly outside the United States,- (2) property used for

lodging or in connection with furnishing lodging, except (a) property

used in certain commercial facilities located therein (such as a restau-

rant) or (b) property used by a hotel or motel; (3) property used by a

tax-exempt organization (other than in a business to which the unrelated

business income tax applies),- (4) property used by governmental units;

(5) livestock (including racehorses).

D. Election for Leased Property.—A lessor may elect to

treat on investment in new property as if mode by the lessee instead

of the lessor. If the lessor makes this election, then the lessee is

treated as if he had acquired the property for the lessor's cost or

other basis or the fair market value of the property if it was constructed

by the lessor. Where the lessee is allowed the investment credit there

is no adjustment of the lessor's basis for depreciation (see K below)

but a reduction of the lessee's deduction for rent must be made.

E. Replacement Property.—Where insured property is lost or

destroyed as a result of a casualty or is stolen, reinvestment of the

insurance proceeds in replacement property may not be eligible for in-

vestment credit.

F. Disposition of Property.—Where property is disposed of

prior to the life used in computing the investment credit, the tax for

the year in which the property is so disposed of must be increased

by the difference between the credit taken on such property and the

credit which would have been allowed hod the actual life been used.

G. Limitations With Respect to Certain Persons.—In the

case of (1) mutual savings bonks, building and loan associations and
cooperative bonks, (2) a regulated investment company or a real

estate investment trust subject to taxation under Subchapter M, and

(3) a cooperative organization described in section 1381(a), the

qualified investment and the $25,000 limitation shall equal such per-

son's ratable share of such items.

H. Carryback and Carryover of Unused Credits.—If the

amount of the investment credit for any taxable year exceeds the

limitation, the excess shall be an investment credit carryback to each

of the 3 preceding taxable years and an investment credit carryover

to each of the 5 succeeding taxable years and shall be added to the

amount allowable as a credit for such years. However, such excess

may be a carryback only to a taxable year ending after December

31, 1961.

The amount which may be carried to this year and added to line 8

is limited to the excess of line 7(c) over line 3.

I. Deduction for Certain Unused Investment Credit.—If

after applying the carryback and carryover provisions the unused

credit has not been completely absorbed, the balance may be allowed

as a deduction in the first taxable year following the lost taxable year

in which it could have been used as a credit except for the limitations.

J. Basis and Cost.—The credit for new property applies to the

basis of the property. The credit for used property applies to the cost

of the property. The cost (of used property) does not include the bosis

of any property traded in.

K. Adjustments lo Basis of Property.—For purposes of com-

puting depreciation the basis of any property which qualifies for the

investment credit shall be reduced by an amount equal to 7 percent

(3 percent in the cose of a public utility) of the qualified investment.

SPECIFIC INSTRUCTIONS

Line 1. New Properly.—Enter the basis of property as de-

scribed in General Instructions C and J placed in service during

the taxable year. In the case of property constructed, reconstructed

or erected by you, enter only that portion of the basis which is properly

attributable to construction, reconstruction or erection after December

31, 1961.

Used Property.—Enter the cost (subject to dollar limitation below)

of used property placed in service during the taxable year.

Dollar Limitation on Used Properly.—In general, the amount
of used property taken into account may not exceed $50,000. In

the case of a husband and wife filing separate returns, and each has

used property taken into account on their returns, the amount may
not exceed $25,000. In the cose of a partnership, the $50,000

limitation shall apply with respect to the partnership and with respect

to each partner. In the cose of affiliated groups, the $50,000 limi-

tation shall be reduced for each member of the group by apportion-

ing $50,000 among the members of such group in accordance with

their respective amounts of used property which may be taken into

account.

Estates and Trusts.—In the case of an estate or trust the amount
of the investment is apportioned between the estate or trust and the

beneficiaries on the basis of the income of the estate or trust allocable

to each.

Line 7. Limitation Based on Amount of Tax.—In the case

of a husband and wife filing separate returns and both have qualified

investments, the amount specified on lines 7(a) and (b) shall be

$12,500 instead of $25,000. In the cose of affiliated groups, the

$25,000 specified on lines 7(a) and (b) shall be reduced for each

member of the group by apportioning the $25,000 among the mem-
bers of such group. In the cose of an estate or trust the $25,000

limitation specified on lines 7(a) and (b) shall be reduced to an

amount which bears the same ratio to $25,000 as the amount of

qualified investment allocated to the estate or trust bears to the entire

quolified investment.
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INDEX

Accounting periods, 3, 18, 19, 22, 32,

40, 41, 190-205, 224-237, 240-278,

319-321

Annual or part year, 22, 40, 41

190, 191

By industry groups or divisions,

224-237, 240-278, 319-321

Calendar year, 3, 32, 192-205,

224-237

Foreign tax credit, 191

Income subject to tax, 190, 191,

240-265

Income tax, 3, 190, 191, 240-265

Net income or deficit, 3, 18, 19, 190,

191, 224-237, 240-278

Noncalendar or fiscal year returns,

3, 40, 192-205, 224-237

Payments on declarations of estimated

tax, 191

Percent distribution of selected items,

190

Size of net income or deficit, 18, 19

Total compiled receipts, 192-205,

240-278

Used for this report, 3

Accounts payable (historical), 325,

330-333

Accumulated depreciation, 27, 48-165,

184-188, 216-221, 240-279, 281-291,

319-321, 330-333

As percent of depreciable assets, 13,

14, 34, 301-313

Accumulated amortization on intangible

assets (historical), 330-333

Accumulated depletion (historical),

330-333

Active corporation returns defined, 31

Advertising, deduction for, 31, 58-129,
216-221, 279, 330-333

Affiliated corporations. (See Consoli-
dated returns.)

Alternative tax under section 1201, 36,

37, 166-179, 281-287

Amortization, deduction for, 25, 31,
58-129, 216-221, 279, 325, 330-333

Amortization on intangible assets,

accumulated (historical), 330-333
Amount subtracted from policyholders'

surplus account, 31

Amounts taxable as ordinary income.
Form 1120-S, 31, 280

Annual returns, 31

Assets, total, 5, 27, 41, 43, 48-165,
180-188, 216-223, 279, 301-313,
319-321, 328, 330-338

By industry groups, 48-127, 129-165,

180-183, 216-220, 279, 334, 335
Size classification, 5, 6, 9, 41,

58-126, 206-208, 221-223,

286, 287, 292-318, 336-338

Assets, total --Continued

Small business corporation returns,

279

Consolidated returns, 127-129

Returns with net income, 129,

216-220

Defined, 43, 328

Assets, depletable (historical), 325,
330-333

Assets, depreciable, 5, 27, 33, 34,

48-167, 184-188, 216-221, 240-279,
281-313, 319-321, 330-333

Assets, intangible (historical), 326,
330-333

Assets and liabilities, by type (historical),

330-333

B
Bad debts, deduction for, 31, 58-129,

216-221, 279, 330-333

Bad debt reserve (historical), 330-333

Balance sheet statistics not tabulated, 3

Bonds, Government. (See Government
obligations, investment in.)

Bonds, notes, mortgages payable. (See
Short-term debt and Long-term debt.)

Business deductions (See also each type

of deduction), 58-129, 216-221, 279,

330-333

Business receipts ( see also each type of

receipt), 4, 5, 12, 26, 31, 32, 41,

48-165, 184-188, 216-221, 224-237,

279, 325, 330-338

Percent of net income on, 12, 39,

222, 223

Size classification, 41, 130-165

Calendar year returns, 32

Capital assets defined for capital gain

purposes, 38, 39

Capital assets except land, net

(historical), 326, 334-338

Capital gains or losses defined, 38, 39,

326, 327

Net long-term capital gain reduced by

net short-term capital loss, 24, 39,

58-129, 166, 167, 180-183, 216-221,

279-287, 330-333

Taxed at 25 percent, 36, 166-179

Net short-term capital gain reduced

by net long-term capital loss, 40,

58-129, 216-221, 279, 330-333

Sales or exchanges of depreciable and

other section 1231 property, 10-12,

281-287, 292-300

Tax treatment of, 38, 39

Capital stock, common or preferred

(historical), 325, 330-333

Capital surplus, paid-in or (historical),

328, 330-333

Cash (historical), 325, 330-333

Common stock (historical), 325, 330-333

Comparability with previous reports, 3

Compensation of officers, deduction for,

32, 58-129, 216-221, 279, 330-333

Compensation paid to shareholders.

Form 1120-S, 32, 280

Compiled net profit (or net loss), 4, 32,

58-129, 216-221, 279, 330-333
Less income tax and investment

credit, 4, 58-129,216-221,330-333
Consolidated returns, 32, 127-129, 172,

173, 329

Contributions or gifts, deduction for, 33,

58-129, 216-221, 279, 330-333
Controlled foreign corporations

( see
also Statistics of Income- -1962.

Foreign Income and Tax) , 4

Cooperatives included, nonexempt corpo-
rate, 21

Corporation defined, 21

Cost of property used for investment
credit, 5, 6, 27, 33, 48-167, 180-188,
216-221, 240-313, 319-321

Form 1120-S, 5, 279, 280
Cost of sales and operations, deduction

for, 4, 33, 58-165, 216-221, 279, 325,
330-333

Credits:

Foreign tax credit, 3-6, 35, 58-126,

168-189, 191, 216-221, 326,

330-333

Investment, 4-6, 19, 20, 29, 38,

48-188, 190-205, 216-221,

240-265, 281-300, 330-333

Current liabilities, specified (historical),

328, 334-338

D
Declarations of estimated tax, payments

on, 41, 189, 191

Deductions (see also each type of

deduction), 58-129, 216-221, 266-279,

330-333

Business, 58-129, 216-221, 330-333
Statutory special, 42, 43, 58-129,

166, 167, 216-221, 266-278,

330-333

Total compiled, 4, 43, 58-129,

216-221, 279, 330-333

Deficit, 3, 4, 37, 39, 166-183, 189-191,

209-214, 266-278, 280

Size classification, 266-278, 280
Delinquent returns included, 22

Depletable assets (historical), 325,

330-333

Depletion, deduction for, 25, 33, 58-129,
216-221, 279, 325, 330-333

Deposits and withdrawable shares

(historical), 325, 326, 330-333

Depreciable assets, 5, 27, 33, 34,

48-167, 184-188, 216-221, 240-279,

281-313, 319-321, 330-333

419
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Depreciable property, gain or loss on

sale of, 281-285, 292-300

Depreciation:

As percent of depreciable assets,

12, 13, 34, 292-300

Deduction, 8-10, 20, 21, 25, 34,

58-165, 216-221, 279, 292-300,

314-318, 326, 330-338

From returns with statements, 9, 10,

34, 288-291, 314-318

From returns witii and without

statements, 9, 10, 41, 281-287,

292-313, 319-321

Under Revenue Procedure 62-21,

8-10, 20, 21, 288-321

Depreciation, accumulated, 27, 48-165,

184-188, 216-221, 240-279, 281-291,

319-321, 330-333

As percent of depreciable assets,

13, 14, 34, 301-313

Distributions to stockholders:

Cash and property except own stock,

5, 26, 48-165, 180-183, 190,

216-221, 224-237, 240-279,

330-338

Corporation's own stock, 58-129,

216-221, 330-333

Defined, 34

Dividend distributions, Form 1120-S, 34,

280

Dividends entitled to exclusions and credit.

Form 1120-S, 34, 280

Dividends paid. (See Distributions to

stockholders.)

Dividends paid deduction:

Certain preferred stock of public

utilities, 42

Real estate investment trusts, 42

Regulated investment companies, 42

Dividends received:

Deduction for, 25, 35, 42, 58-129,

216-221, 279, 280, 330-333

From domestic corporations, 25, 34,

35, 58-129, 180-183, 216-221,

330-333

From foreign corporations, 34, 35,

58-129, 216-221, 330-333

E

Earned surplus and undivided profits

(historical), 326, 330-333

Employee benefit plans, other, deduction

for contributions to, 40, 58-129,

216-221, 279, 327, 330-333

Employee pension, profit sharing, stock

bonus, annuity plans, deduction for

contributions to, 41, 58-129, 216-221,

279, 328, 330-333

Estimated tax, payments on declarations

of, 41, 189, 191

Exempt corporations, excluded, 21

Fiscal or noncalendar year returns, 3, 40,

192-205, 224-237

Foreign corporations:

Controlled ( see also Statistics of

Income--1962, Foreign Income and

Tax), 4

Foreign corporations --Continued

Dividends received from . (See Div-

idends received.)

Nonresident, defined, 21, 22

Resident, 41, 178, 179

Foreign tax credit ( see also Statistics of

Income- -1962, Foreign Income and Tax X

3-6, 35, 58-126, 168-189, 191, 216-221,

326, 330-333

Form 1120-S, (See Small Business Corp-

orations .

)

Forms, facsimiles of returns;

Form 1120: Corporation income tax

return, 345

Schedule D, Form 1120: Schedule

of gains and losses from sales

or exchanges of property, 357

Form 1120-ES: Declaration of esti-

mated tax, 410

Form 1120-F: United States income

tax return of foreign corporation,

360

Form 1120L: Life insurance company

income tax return, 374

Schedule D, Form 1120L: Life

insurance company schedule of

gains and losses from sales or

exchanges of property, 392

Form 1120M: Mutual insurance

company income tax return, 396

Form 1120-S: Small business

corporation return of income, 400

Schedule D, Form 1120-S: Sched-

ule of gains and losses from

sales or exchanges of property

,

408

Form 1118: Statement in support of

credit claimed by domestic corpora-

tion for taxes paid or accrued to

foreign countries or possessions of

the United States, 412

Form 3468: Computation of investment

credit, 416

Gain, net capital, (See Capital gains or

losses.

)

Gain, net, sales of noncapital assets , 24,

39, 58-129, 216-221, 279, 330-333

Gain or loss on sale of section 1231 property,

10-12, 281-285, 292-300

Gifts, deductions for contributions and, 33,

58-129, 216-221, 279, 330-333

Government obligations, investment in, 326,

330-338

Gross income taxed, mutual insurance

companies, 36, 168-179

Gross sales and receipts from operations.

(See Business receipts.)

Guideline depreciation. (See Depreciation

under Revenue Procedure 62-21.)

H

Historical statistics, 325-338

By industry groups, 334, 335

By size of total assets, 336-338

Comparability of terms, 325-328

Number of returns by type, 329

I

Inactive corporation returns, 3, 4, 35, 329

Income. (See Income subject to tax. Net

income or deficit, and Receipts.)

Income or deficit, prior year net,

reported on 1962 returns, 17, 18, 41,

206-215

Income subject to tax (see also Statu-

tory special deductions), 4, 5, 29,

35-37, 48-188, 190-205, 216-221,

240-265, 330-333

By industry groups, 29, 48-57,

130-165, 240-265

By size of total assets, 58-126, 128,

221

By type of return, 168-179

By size of business receipts, 130-165

By size of net income, 166, 167

By size of income taxed at normal tax

and surtax rates, 168-179

By type of tax, 36

Defined, 35, 36

Real estate investment trusts, 35

Regulated investment companies, 35

Income tax, before or after credits, 3-8,

29, 37, 38, 48-205, 216-221, 240-265,

281-300, 326, 330-338

By size, after credits, 7, 8, 189

By size, before credits, 7,8, 180-188

Payments on declarations of estimated

tax, 41, 189, 191

Income taxed at normal tax and surtax

rates, 36, 168-179

Industrial classification described, 38

Industry group statistics, 4, 48-127,

129-165, 180-183, 192-205, 209-214,

222-279, 281-285, 288-290, 292-321,

334, 335

By size of business receipts, 130-165

By size of net income or deficit,

240-278

By size of total assets, 58-126,

292-318

Sampling variability of selected

estimates, 24-29

Insurance companies:

Life (Form 1120L), 21, 36, 37, 42,

168-179

Mutual (Form 1120M), 37, 42,

168-179

Intangible assets (historical), 326, 330-333

Interest paid, deduction for, 38, 58-129,

216-221, 279, 330-333

Interest received:

On Government obligations:

Subject to surtax only, 38, 41,

,^8-129, 216-221, 279, 330-333

Wholly taxable, 38, 58-129,

216-221, 279, 330-333

Wholly tax-exempt (State and

local), 38, 58-129, 216-221,

279, 330-333

Other, 40, 58-129, 216-221, 279,

330-333

Inventories, 14-17, 38, 58-165, 216-221,

224-239, 279, 330-338

Beginning inventories, 224-237

By accounting period, 224-237

Method of valuation, 14-17, 238, 239
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lavestments (historical):

Government obligations, 326, 330-338

Other, 327

Investment credit, 4-6, 19, 20, 29, 38,

48-205, 216-221, 240-265, 281-300,

330-333

Size classification, 184-188

Investment qualified for credit, 5, 6, 38,

58-129, 184-188, 216-221, 240-278,

281-291, 301-313, 319-321

Land (historical), 326, 330-333

Law:

Authorization for publication of

Statistics of Income , III

Changes in, affecting 1962 statistics,

19-21

Liabilities. {See Assets and liabilities by

by type, historical.)

Life insurance companies, 21, 36, 37, 42,

168-179

Foreign, resident, 41, 178, 179

Loans from stockholders (historical), 326,

330-333

Loans to stockholders (historical), 326,

330-333

Long-term debt (historical), 326, 330-338

Loss:

Business. (See Deficit, and Net

income or deficit.)

Net, noncapital assets, 25, 39,

58-129, 216-221, 279, 281-287,

330-333

Net operating. ( See Net operating

loss defined.)

On sale of depreciable property, 10-12,

281-285, 292-300

Loss carryforward. (See Net operating

loss deduction.)

M
Money distributed as dividends out of

earnings and profits of the taxable year

,

Form 1120-S, 38, 280

Mortgage and real estate loans

(historical), 326, 330-333

Mortgages, notes, and bonds payable

(historical). (See Short-term debt

and Long-term debt.)

Mutual insurance companies (Form 1120IV^

37, 42, 168-179

Mutual savings banks with separate life

insurance department, 37

N
Net capital assets, except land (histor-

ical), 326, 334-338
Net capital gains . ( See Capital gains
and losses.

)

Net gain or loss:

Noncapital assets, 24, 25, 39, 58-129,

216-221, 279, 281-287, 330-333
Sales or exchanges of capital assets.
(See Capital gains or losses.

)

Sales or exchanges of section 1231
property, 10-12, 281-287, 292-300

Net income (or deficit):

By accounting period, 3, 18, 19, 190,

191, 224-237, 240-278

By industry groups, 4, 5, 26, 28,

48-127, 129-165, 180-183, 209-214,

216-220, 224-237, 240-265,

281-285, 292-300, 334, 335

By size of business receipts, 130-165

By size of tax before or after credits,

180-189

By size of income taxed at normal tax

and surtax rates, 168-179

By size of total assets, 5, 58-126,

128, 206-215, 221, 286, 287,

292-300, 336-338

Consolidated returns, 127-129, 172,

173

Current year compared with prior

year, by size, 206-215

Defined, 39, 327

Historical, 327, 330-338

On returns with net income, 4, 166,

167, 184-188, 240-265

On returns with regular tax or alter-

native tax, 166-179

Percent on business receipts, 12, 39,

222, 223

Prior year reported on 1962 returns,

17, 18, 41, 206-215

Resident foreign corporations, 178,

179

Size classification, 166, 167, 240-265,

280

Small Business Corporation returns,

Form 1120-S, 279, 280

Net long-term capital gain reduced by net

short-term capital loss. (See Capital

gains or losses.

)

Net long-term capital gain taxable to

shareholders. Form 1120-S, 39, 280

Net loss, noncapital assets, 25, 39,

58-129, 216-221, 279, 281-287, 330-333

Net operating loss deduction:

Carryback excluded, 42

Carryforward, 40, 42, 58-129,

216-221, 240-265, 327, 330-333

Net operating loss:

Defined, 42

Form U20-S, 40, 280

Net profit (or net loss), compiled, 4, 32,

58-129, 216-221, 279, 330-333

Less income tax and investment credit,

4, 58-129, 216-221

Net short-term capital gain, reduced by

net long-term capital loss. (See Capi-

tal gains or losses.)

Net worth (historical), 327, 334-338

Noncalendar year returns . (See Account-

ing periods.)

Nondividend distributions, Form 1120-S,

40, 280

Nontaxable returns, 40, 166-179

Normal tax and surtax (see also

Income tax), 168-179

Notes and accounts receivable (histori-

cal), 327, 330-333

Notes, bonds, mortgages payable. (See
Short-term debt and Long-term debt.)

Number of returns (see also in each

table by specific classification), 3,4,
21, 22, 40

Sampling variability , 23-30

Other

Other

Other

Other

Other

327

Other

Other

Other

Other

Other

328

O
assets defined, 327

current assets defined, 327

current liabilities defined, 327

deductions defined, 40, 327

employee benefit plans defined, 40,

interest defined, 40

investments defined, 327, 328

liabilities defined, 328

receipts defined, 40

specified current assets defined.

Paid-in or capital surplus (historical),

328, 330-333

Part year accounting periods, 22, 40, 41

Partially tax-exempt interest. ( See
Interest received.)

Partnerships electing to be taxed as cor-

porations excluded, 21

payments on declarations of estimated tax,

41, 189, 191

Pension, profit sharing, stock bonus, and
annuity plans, deduction for contribu-

tions to, 41, 58-129, 216-221, 279,

328, 330-333

Period covered by this report, 3

Policyholders' surplus account, life insur-

ance companies, 31

Population of corporations, 21, 22

Preferred stock, 325, 330-333

Prior year net income or deficit reported

on 1962 returns, 17, 18, 41, 206-215

Profit or loss. (See net profit (or net

loss).)

Rates of tax, 37, 38

Ratios:

Accumulated depreciation as percent

of depreciable assets, 13, 14,

301-313

Depreciation as percent of depreciable

assets, 12, 13, 34, 292-300

Net income on business receipts, 12,

39, 222, 223

Real estate investment trusts, 35, 42, 54

Receipts, business, 4, 5, 12, 26, 28, 31,

32, 41, 48-165, 184-188, 216-221,

224-237, 279, 325, 330-338

Receipts, total compiled, 4, 5, 26, 43,

48-165, 180-183, 192-205, 216-221,

240-279, 286, 287, 292-300, 328,

330-338

Regulated investment companies, 35, 42,

54

Regular tax and alternative tax, 36, 37,

166-179, 281-287

Rent paid on business property, deduction

for, 41, 58-129, 216-221, 279, 330-333
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Rents received, 41, 58-129, 216-221, 279,

330-333

Repairs, deduction for, 41, 58-129,

216-221, 279, 330-333

Reserves:

Bad debts (historical), 330-333

For depletable, depreciable and

intangible assets. (See Accumu-
lated depreciation, Accumulated
amortization on intangible assets,

and Accumulated depletion.)

Surplus (historical), 328, 330-333

Resident foreign corporations, 41, 178,

179

Life insurance companies, 41

Return forms. (See Forms, facsimiles

of returns.

)

Returns other than Form 1120-S, 4, 5, 28,

41, 130-183, 189, 190, 240-278, 330-333

Returns used for this report, 3, 21

Returns with depreciation statements, 9,

10, 288-291, 314-318

Returns with and without depreciation

statements, 9, 41, 281-287, 292-313,

319-321

Returns with net income, 4, 5, 28, 29, 41,

42, 48-57, 166-191, 209-221, 240-265,

280, 329, 332, 333

Returns with tax, 180-183

Returns without net income, 4, 5, 37, 42,

168-183, 189-191, 209-215, 266-278,

280, 329

Revenue Procedure 62-21 explained

( see also Depreciation), 8-10

Royalties received, 41, 58-129, 216-221,

279, 330-333

Sales or exchanges of capital assets-, net

gain on. (See Capital gains or losses
.

)

Sales or exchanges of noncapital assets.

( See Net gain or loss, noncapital

assets.)

Sales or exchanges of section 1231 pro-

perty, 10-12, 281-287, 292-300

Sample, description of and limitations of

the data, 22-30

Sampling variability, 23-30

Section 1231 property. (See Sales or

exchanges of section 1231 property.)

Short-term debt (historical), 328, 330-333

Small Business Corporations (Form
1120-S), 4, 5, 24, 41, 42, 58-126,

180-183, 216-221, 279, 280

Sampling variability of selected

estimates, 24-29

Size of business receipts, 41, 130-165

Size of total assets, 5, 6, 9, 41, 58-126,

128, 206-208, 222, 223, 286, 287,

291-318, 336-338

Small business investment companies, 54

Sole proprietorships electing to be taxed as

corporations excluded, 21

Source Book, description and use of, 341

Specified current liabilities (historical),

328, 334-338

Statutory special deductions, 42, 43,

58-129, 166, 167, 216-221, 266-278,

330-333

Stock, capital (historical), 325, 330-333

Stockholders:

Distributions to, 5, 26, 34, 48-165,

180-183, 190, 216-221, 224-237,

240-279, 330-338

Loans from (historical), 326, 330-333

Loans to (historical), 326, 330-333

Subsidiaries, number in consolidated

returns, 127-129, 329

Surplus, capital or paid-in (historical),

328, 330-333

Surplus, earned and undivided profits

(historical), 326, 330-333

Surplus reserves (historical), 328, 330-333

Surtax. (See Normal tax and surtax.)

Tax:

Historical, 330-338

Income, 3-8, 29, 37, 38, 48-205

216-221, 240-265, 281-300, 326,

330-338

Alternative, 36, 37, 166-179,

281-287

Regular, 36, 37, 166-179

Normal tax and surtax, 36, 168-179

Rates, 37, 38

Size classification, 7, 8, 180-189

Tax-exempt interest. (See Interest

received.

)

Tax forms. (See Forms, facsimiles of

returns.)

Taxable income. (See Income subject to

tax.)

Taxable returns with or without net income,

43, 166-179, 184-188

Taxes paid, deduction for, 43, 58-129,

216-221, 279, 330-333

Tentative investment credit, 5, 6, 43,

58-129, 166, 167, 180-189, 192-205,

216-221, 266-278

Total assets, 5, 27, 41, 43, 48-165,

180-188, 216-223, 279, 301-313,

319-321, 328, 330-338

Total compiled deductions, 4, 43, 58-129,

216-221, 279, 330-333

Total compiled receipts, 4, 5, 26, 28, 43,

48-165, 180-183, 192-205, 216-221,

240-279, 286, 287, 292-300, 328,

330-338

Total liabilities (historical), 330-333

U
Undistributed net income, Form 1120-S,

43, 280

Undivided profits, earned surplus and

(historical), 326, 330-333

Unincorporated businesses electing to be

taxed as corporations excluded, 21

Unused investment credit, 5, 6, 43,

58-129, 166-189, 190-205, 216-221

W
Western Hemisphere trade corporation

deduction (See also Statistics of

Income--1962, Foreign Income and Tax),

42, 58-126

Wholly tax-exempt interest. ( See Interest

received.)

Zero assets defined, 44
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ofIncome
PUBLICATIONS IN PREPARATION

Corporation /«cowe Tat Returns with accounting periods

ended July 1963-June 1964, Preliminary

Income statement and balance sheet information,

net income, statutory special deductions, income subject

to ta){, income tax, foreign tax credit, distributions to

stockholders. Investment credit items: cost of property

used for investment credit, qualified investment, amount
of credit, and credit carryforward. Classifications by

size of total assets and by industrial group. Historical

summary, 1959 through 1963.

Foreign Income and Tax reported in foreign tax credit

schedules of domestic corporation income tax returns

with accounting periods ended July 1961-June 1962

Taxable income from foreign sources, foreign divi-

dends received, foreign income tax paid or deemed paid,

net income, income subject to tax, U. S. income tax, and

foreign tax credit against the U. S. income tax. Classifi-

cations by industrial group and foreign country or area.

Size classifications by total assets, net income, andU. S.

income tax. Foreign tax credit and other information re-

ported on Western Hemisphere trade corporation returns.

Historical summary.

U. S. Business Tax Returns with accounting periods
ended July 1963-June 1964

SOLE PROPRIETORSHIPS, PARTNERSHIPS, AND
CORPORATIONS: Industry statistics on receipts, profits,

income statements, investment credit, state data, number
of months businesses owned, retirement plan deduction,

businesses with employer identification number filing on

employer's quarterly tax return, depreciation claimed
and ratios of operating expenses to business receipts for

the three types of business organization. Income from
farming and other sources for sole proprietorship farms.

Selected balance sheet items for corporations, and com-
plete balance sheet items for partnerships. Classifica-

tions by size of adjusted gross income for sole pro-

prietorships and by size of total assets for partnerships.

Historical data for selected years by industry.

Sales of Capital Assets reportedon individual income Tax
Returns for 1962

Number of transactions, gross sales price, cost and
expense of sale, depreciation, and gross gain or loss for

short- and long-term transactions, for 25 different

asset types. Among the asset types covered are corporate
stock, capital gain dividends, business assets, livestock,

and residences. Also shown are data on net gain or loss

and capital loss carryover. Classifications are by size

of adjusted gross income (as reported, less capital gain

or loss included, and plus capital gain or loss excluded),

size of current-year net gain or net loss before limitation,

period held, and State, Data on sales of all asset types,

corporate stock, other securities and residences by size

of adjusted gross income are shown separately for tax-

payers age 65 and over.

Individual income Tax Returns for 1 964, Preliminary

Sources of income, adjusted gross income, exemp-
tions, deductions, taxable income, income tax, tax credits,

self-employment tax, income tax generated at each tax

rate, tax withheld, tax payments and overpayments, by
size of adjusted gross income. Selected sources of
income by States.

Fiduciary, Gift, and Estate Tax Return Filed During
1966

FIDUCIARY INCOME TAX RETURNS FOR 1965:

Sources of income and loss, deductions (including ad-

ministrative expenses), income tax, credits, and pay-

ments. Distributions from estates and trusts to indivi-

duals and to other estates and trusts. Classifications

by inter vivos and testamentary trusts, size of total

income, accounting period, year of origin (date of death

for estates), tax rate, tax status, and State. Historical

data 1952-1965.

GIFT TAX RETURNS: Total gifts by type of donee
(spouse, charity and all other), by type of interest given

(present or future) and by type of property. Exclusions,

deductions, taxable gifts and gift tax. Classifications by

consent status and by size of total gifts. Historical data

1959-1966.

ESTATE TAX RETURNS: Total estate by type of

property, lifetime transfers, deductions, tax credits and

estate tax. Classifications by size of total estate, gross

estate, economic estate, distributable estate (spouse,

charity and all other), and year and method of valuation.

Historical data 1954-1966.

Estate Tax Wealth based on Estate Tax Returns filed

during 1963

Number and wealth of individuals living in 1962

whose estates would have been subject to the Federal

estate tax if they had died in that year, estimated by

multiplying data from each estate tax return by the

inverse of a mortality rate. Classifications by type

of property, age, sex, and marital status of decedent,

and State. Historical summary, 1944 through 1962.

Farmers' Cooperative income Tax Returns for 1963

For exempt and nonexempt farmers' cooperatives,

assets, liabilities, receipts, deductions (including patron-

age dividends), and income tax. Size classifications will

include total assets, business receipts, and net income.

For exempt cooperatives detailed income statements

and balance sheets will also be presented, by type of

product marketed and by State.

RECENT PUBLICATIONS

Fiduciary, Gift^ and Estate Tax Returns filed during

1963 (108 pp.', 65f)

Individual Income Tax Returns for 1963 (208 pp.)

U. S. Business Tax Returns with accounting periods

ended July 1963-June 1964, Preliminary (24pp., 20f)

State and Metropolitan Area Data for Individual Income
Tax Returns: 1959, 1960 and 1961 (82 pp., 55f)

Statistics of Income publications are for sale by the Superintendent of Documents, U. S. Government Printing Office, Washington, D. C. 20402


