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To His Honour,

The Lieutenant-Governor of the Province of Ontario.

May It Please Your Honour:

The undersigned has the honour to present to your Honour, Report on

the Operations of the Department of Lands and Forests for the fiscal year,

April 1st, 1939, to March 31st, 1940.

Peter Heenan,

Minister.
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Honourable Peter Heenan,

Minister of Lands and Forests.

We have the honour to submit herewith a Report on the Operations of the

Department of Lands and Forests for the fiscal year, April 1st, 1939, to

March 31st, 1940.

W. C. Cain, C. H. Fullerton,

Deputy Minister,Lands and Forests. Surveyor- General.
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ANNUAL REPORT

For Fiscal Year Ending—March 31, 1940

STAFF

As set forth in Appendix 1, one member of the head office staff was
superannuated on 5th August, 1939 in the person of W. A. Burritt of the

accounts branch after faithful, efficient service for 32 years. The staff wish

for Mr. Burritt yet many years of health and happiness to which his record so

manifestly entitles him.

Three members of Headquarters Staff in the persons of N. B. McMahan,
M. H. Baker and C. R. Mills, joined His Majesty's forces and are under leave

of absence during the period of such service.

There were several resignations in the inside serxice and two superannua-
tions in the outside.

LEGISLATION

At the first session of the current year the Organization of Resources

Act was given Royal assent, 22nd September, 1939, "to aid in securing the

conservation, utilization and organization of the resources of Ontario for the

successful prosecution of the war."

At the second session the Provincial Land Tax Act was amended as set

forth under the subheading which appears hereafter.

At this session the Spruce Pulpwood Exportation Act was passed to

facilitate control and regulation of such wood on railway subsidy land grants.

SELECT COMMITTEE

On 18th April, 1939. the Legislature ordered, "that a Select Committee
of this House be appointed to investigate, inquire into and report upon all

matters pertaining to the administration, licensing, sale, supervision and
conservation of natural resources by the Department of Lands and Forests."

On 1st December 1939, the Select Committee met for preliminary

action in connection with organization and in January proceeded with its

activities in taking evidence.

The verbatim evidence submitted up to the closing of the 1940 Session

of the Legislature in connection with the various hearings of the Select

Committee is covered by the Appendix to the Journals of the Legislative

Assembly pages 3 to 580 inclusive.

As the proceedings of the Committee were not concluded by the 31st

March, 1940 and as the Report of such Committee will in all probability be

placed before the House at the next Session, any comments in respect thereof

are suspended.

[7]



REPORT OF THE No. 3

The additional evidence to complete the proceedings of the Committee
along with the Committee's report will in all probability appear in the Journals

of the House for 1941.

LAND TRANSACTIONS

Each year the sale of Settlers Lands and the locations of Free Grant

Lands to settlers are shown in detail in two of the main appendices of the

annual report.

Summaries of these for the past four fiscal years by Districts are as follows:

SALES

1936-37

Algoma 12

Cochrane 364
Kenora 3

Nipissing 9

Sudbury 56

Temiskaming 52

Thunder Bay 16

Sundry 2

Totals.-. 514

1937-38



DEPARTMENT OF LANDS AND FORESTS FOR 1940

PATENTS

During the past ten years it may be stated for comparative purposes that

Crown patents have issued as follows:

Year
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A notable reduction has been made in the arrears of taxes, in view of the

fact that settlement was effected in one of the largest accounts which had been

in dispute for a number of years.

The cost of operation has been reduced from a high of 10 7% in 1929 to

5.97% for the fiscal year ending March 31st, 1940. One of the reasons for the

low cost of the operation of this Branch of the Department of Lands and

Forests is the fact that there is no expense outside of the administration of

offices iii the Buildings. No staff is maintained in the field as assessors, since

the provisions of the Act require the owners of property to submit every years

a "Statement by Owner" form on which they show the marketable value of

their holdings. It is to be noted, however, that adequate means are available

to check up on any attempt at misrepresentation of the value of lands or

buildings, but the experience of the Branch has been that owners are for the

most part anxious to co-operate in giving proper information to the Depart-

ment.

Since the inception of this Act nine Townships and three Villages have been

incorporated, thereby removing all properties contained therein from the

operation of such Act.

At the last Session of the Legislature clarifying amendments to the Pro-

vincial Land Tax Act, R.S.O. 1937, Chap. 30, were introduced and passed.

It is felt that the amendments made will re-act to the benefit of the tax-payer,

inasmuch as the basis of assessment under the Act is more clearly set forth,

and an easy mode of procedure is set up to enable complaints to be dealt with

by a Court of Revision or by the Collector as the Act permits. In any event

the position of the tax-payer is not made more difficult. In addition, certain

changes were made which years of experience indicated would effect a saving

in the case of administration and would also greatly facilitate the routine work
of the Branch.

RELIEF LAND SETTLEMENT

At the close of the last fiscal year on March 31, 1939, out of a total of 600
allotted places in the early years of this movement, 342 families remained on
the land. In the ninth year since the inception of the movement a further 21

families have either abandoned their holdings or have had them cancelled

for nonfulfilment of the requirements. As at March 31, 1940, there are

consequently still 321 families remaining.

From year to year the record of this work has been maintained in this

report to permanently assemble the facts so that they will be readily available

for reference in future.

Before and since Confederation, colonization schemes have been advanced
which sound well in theory but do not work out in practice. Different plans

have been tried from time to time. None of them has fully justified the

optimism prompting the move.

There is a fair number of Mennonites at Reesor in the Township of

Eilber. There are a few of the Czecko-Slovaks still in the neighbourhood of

Opasatika. Only two or three of the Soldiers Settlement at Kapuskasing
remain in O'Brien Township. In the Thunder Bay District a considerable

number of Danes are farming. These groups were all located as the result of
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colonization schemes but the ultimate results in relation to the optimistic

predictions at the outset are not exceptionally commendable.

Considerable time has been devoted therefore in the Department to

maintain a suitable record of those who participated in the Relief Land
Settlement plan so that first hand accurate information would be available in

future consideration of methods of colonization and delimitation of forest and
farm areas in the Crown Domain.

The abandonments year by year of privileges and responsibilities under

the plan are recorded to 31st March each year as follows:

1932 48

1933 22

1934 23

1935 25

1936 17

1937 42

1938 24

1939 57

1940 21

Total 279

The total number of families remaining is therefore 321 or 53.5% of all

those accepted and ofifered assistance under the plan.

In another year, figures for a period of ten years will be available which

should provide a basis from which a cross section may be obtained of all

features of the work for future guidance.

In the meantime it is noted that nearly 70% of those placed in the Hearst-

Kapuskasing area failed to make good. In the Cochrane area but 33% are so

far in that category. In the Matheson area this class totals 33%. The lower

clay belt and the eastern part of the upper clay belt therefore rate about the

same so far, that is to say about two in every three are still there.

Other provinces in Canada, which put similar plans into force, have had

somewhat similar results. Like them we have been faced with difficulties due

to cases of indifferent personnel, incompetence, illness, domestic discord,

jndolence, radical social ideas, inexperience and lack of fortitude.

In the year just passed, several more settlers have obtained Crown
patents for their land and others have completed payments to the vendor

where the property was obtained under "agreement for sale".

During the time when land was obtained for the settler under agreement,

the documents required to be registered and as the settler had not the money
to pay, the Department advanced the money to pay for such registrations.

The total reached considerable proportions and some difficulty has been

experienced recovering the respective amounts, although a goodly portion

has been paid.

It is still too early to give full judgment on the merits and demerits of the

plan, its operation and benefits, or its effect as a colonization effort in most

difficult times but it may fairly be claimed that the relief costs of those who
still need help is much reduced by virtue of their location in remote areas,

their health and outlook is improved and the province has several thousand
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additional acres under cultivation and at least a couple of thousand new
citizens in the north where there is so much room and where people are needed

so badly.

PROVINCIAL PARKS

Generally, the popularity of the various parks in the Province increased

during the past year with the result they were patronized by more tourists

and visitors than the previous year.

Algonquin Park

Visitors always acknowledge the appeal of the x\lgonquin forests of

luxuriant pines, of the clear sandy beaches, the fascinating canoe routes and
exciting fishing in crystal-clear waters of hundreds of lakes. These are but a

few of the attractive features of this Park.

Extensive improvements and changes were made in the telephone lines

throughout the Park and an additional line from Park Headquarters to

Huntsville was constructed during the year. There are now three Long
Distance circuits with the Bell Telephone Exchange. A line 2}/^ miles long

from Killaloe Village towards Round Lake was repaired and changed to a

metallic circuit. Three new cabins were constructed, repairs were made to

thirteen cabins and four steel towers were painted and improved. Campsites

on Smoke and Opeongo Lakes were cleared and repaired; six new bridges were

constructed and three docks repaired. The existing portages have been

maintained and three new ones opened in Clyde, just outside the Park, and
Nightingale Townships, thereby increasing the facilities and enlarging the

opportunities for canoe trips throughout the waterways of the Park.

Automobile traffic increased during the year, 7,572 cars having been

registered at the Park entrances which is more than double the number in

1936.

The Biological Research Laboratory on Opeongo Lake, in co-operation

with Toronto University, has continued a most valuable and useful work
and, with the re-stocking of lakes as systematically carried out in conjunction

with the Department of Game and Fisheries the consolidated efforts of all

concerned should provide much better fishing. As the lakes are fished out they

are temporarily closed until such time as the fish can be replenished. Twenty-
one small lakes will be closed during the 1940 season under the advice of the

Ontario Fisheries Research Laboratory. Thirty-six lakes throughout the Park
were stocked with speckled trout yearlings as follows:

Lake Number Lake Number
Rock 250 Costello 600
St. Andrews 250 Joe 600
Grand 250 Jubilee 3C0
White Partridge 250 Little McCauley 400
Radiant 250 Opeongo (South Arm)

.

2,700

Acanthus 250 Penn 400
Cedar 250 Potter 300
Gauthier 250 Rain 400
Gilmour 250 Robitaille 1,000

Cauchon 250 Rock 600
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Lake Number Lake Number

Kioshkoqui 250 Smoke 1,400

Billy 500 Source 1,100

Brule 300 South Tea 1,000

Burnt Island 800 Tanamakoon 600
Cache 2,000 Two Rivers 1,200

Canisbay 400 Welcome 400

Canoe 1,000 Whitefish 600

Clark 400 Sawyer 1,000

(Black Bass fingerlings)

This Park is a fishing preserve and the extent the privileges are appreciated

by fishermen, a large number of them Americans, may be seen in the fact that

fishing licenses to the value of S7,913.00 were purchased during the year.

All the visitors to this Park are not fishermen, although there is possibly

no better fishing area in the country. Not all of those who go to the Park
do so to recuperate their health and build up a physical resistance for the

future, notwithstanding the fact that the elevation, clear water, bright sunshine

and the smell of pine are most beneficial for this purpose. There are many
who visit this Park with artistic tastes and they take full advantage of the

general surroundings, which are preserved in their natural condition for the

public pleasure. Richly endowed by nature and still remaining as such, with
gorgeous sunrises and beautifully coloured sunsets, this playground of the

Province is a feast for the soul and the eye, as well as being a rendezvous for

artists and photographers. The most distinctive of the native trees, of course,

are the stately pine which are allowed to reach maturity before being cut

while the yellow birch grows to large proportions and provides essential

veneer for fighting airplanes.

The boys' and girls' camps operated at full capacity during the 1939
season. Subdivisions of shorelines on South Tea Lake, Source Lake, Rock
Lake and Lake of Two Rivers were made, thereby increasing the facilities for

tourist sites without any additional cost to the applicants. The public garages
operated by the Park Staff were in great demand. Six new leases for lots were
issued during the year.

This Park has been described as being in the "Highlands of Ontario"
which description, although correct, was not actually defined until elevations

were determined by a Geological Survey by Columbia University. It is found
Preston Fire Tower stands on the highest point in Central Ontario, being 1895
feet above sea level. Other points in the Park have altitudes varying from
1195 feet to 1800 feet.

The new aeroplane was operated very satisfactorily during the year, it

being a steady and reliable machine for both summer and winter operations

and has proven highly efficient for fire and game control. Co-operation of the

Park Staff with the Entomological Branch of the Dominion Department of

Agriculture resulted in a large collection of forest insects for identification.

The Chief Rangers in Algonquin District attended a short course in Forest
Insect Identification in Ottawa.

The first natural snow survey of the Muskoka watershed was made in

the vicinity of Canoe Lake, results of which may be of interest. Thirty-one
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samples were taken showing an average depth of snow 19' 5" with an average

weight of samples 10.5 oz. and an average water equivalent in inches, 3.5.

In order to retain the scenic beauty surrounding the numerous lakes in the

Park, reservations are made in the timber licences for a distance of from 100

feet to 300 feet around the shores. During the last year six of these reservations

were made.

Wild Life

During the season a beaver census was made of the Eastern part of the

Park covering an area of 2,700 square miles of lake-studded high land and
the houses were counted in mile square sample plots. Eighty-eight new houses

were discovered on an area of 1,617 square miles which would average about
2.14 houses per square mile. Abundant food of poplar, birch and conifer

was found.

A total number of 31 wolves were snared or otherwise captured by the

Park Rangers during the season.

The deer appear to have wintered well and are so numerous that nine

were killed by cars or trucks on the Park highway. They are frequently seen

by visitors in various parts of the Park.

Convictions for illegal trapping or hunting were made in eight cases, but

generally poaching was less during the year.

Franklin Island Provincial Park, is in Georgian Bay and has not yet

been subdivided but the mature timber was specially selected and carefully

removed under Department supervision, thereby reducing the fire hazard in

the Park, but with no detrimental effect on its scenic beauty. The large adult

commercial camp, which has operated for years in the Park, was continued

during the season and well patronized.

Rondeau Park

The new Restaurant and Pavilion, which was referred to in last year's

report, was completed and officially opened by Honourable Mr. Heenan on

May 1st. It is an imposing edifice situated on the Lake Erie side of the Park
on well levelled ground which has been suitably planted with shrubs and
trees. There are stone walks reaching the three entrances to the Pavilion and
an artistic stone fence has been constructed across the front of the Pavilion.

A new parking area has been laid out to accommodate the increased

traffic. This area which is lighted has sufficient space to take care of the

largest crowds with little trouble or confusion.

The Park enjoyed the best season for a number of years. The increase

in tourists was noted particularly in the tenting area which has recently

been equipped with convenient electric boxes with outlets especially adapted

for use by trailers. These were greatly appreciated and patronized. The
cottages were well filled during the entire season. Four new cottages were

built during the year and a marked improvement is recorded in the interest

taken by the cottage owners in improving their grounds and painting their

cottages.

While the deer have been considerably reduced in number by a systematic

shooting by the Park Staff and disposal of the venison, there are still sufficient

to be easily seen in the wooded and marsh areas. In addition, pheasants of
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different species, Canadian wild geese, large bald eagles and other types of

birds may be seen by visitors. Activities in various forms such as tennis,

horseback riding, boating and bicycle riding is on the increase. Sailing has

become more popular and several new skiffs were added to the fleet already

owned by residents.

While motor vehicle travel is on the increase, little trouble was experienced

in handling the traffic, there being a special Traffic Officer during the busy
season.

Situated in Kent County on Lake Erie and Rondeau Harbour. Rondeau
is patronized by an increasing number of visitors each year. Its general

accessibility to populated centers of South Western Ontario being an attractive

feature.

The down and dead timber is salvaged and during the year produced a

revenue of upwards of SI,500. 00.

QuETico Park

In this Game Reserve, the picturesque and lengthy canoe routes are being

increasingly patronized. The fishing continues to be the most attractive

feature, particularly to Americans who purchased angling permits to the

value of $4,660.00. This Park is patrolled by a staff of Rangers who are

stationed at various points in the Park, while in special cases the Forestry

aeroplane is used. In the transporting of winter supplies by plane a great

deal of valuable time is saved. The system of patrol adopted during the

year was to assign to each crew of two Rangers a definite area to patrol. The
small staff permitted only seven patrols, which meant that each patrol had
roughly 200 square miles. Notwithstanding this, however, the poaching has

greatly decreased during the year.

Monthly reports are compiled for the Dominion Meteorological Service.

Readings are taken twice daily. The equipment consists of a large guage of

maximum and minimum thermometers and wet and dry bulb. In addition

to this, notations are made at each reading of wind direction and velocity,

as well as cloud formation and visibility.

Lake Timagami

The interest in Timagami Islands continues and the commercial tourist

camps have been well patronized. Generally speaking, the fishing was good.
There were 13 Leases issued during the year and one commercial camp, which
has been dormant for a year or so, was reopened.

Ipperwash Beach Park

The popularity of this Park, situated on Lake Huron in Lambton County,
has been manifested by the increased number of tourists who took advantage
of the ample facilities for camping. The week-end crowds are enormous and
they avail themselves of the Park facilities as well as the adjoining Lake
Huron sand beaches. The electric facilities for lighting and cooking, with
special attachments for trailers, exceptionally clear spring drinking water,
ample parking opportunities in well shaded areas, as well as a well equipped
refreshment and supply store, are a few outstanding attractions of this Park.
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TIMBER ADMINISTRATION

As evidence of the prediction that the cut for the 1938-39 operating season

would be considerably reduced from previous operating years, there appears

following under the heading "Bush Operations" a general comparison of the

cut from the past two reports with the quantity appearing in this report.

The cut for the 1939-40 season which will be returned and shown in the

1941 report will show even a greater increase than was anticipated as the

entrance of Great Britain into the war in 1939 stimulated production, both

by Pulp and Paper Companies and by Lumber companies.

Shipping difficulties resulting from the war will tend to practically elimin-

ate the importation of pulpwood products into the United States from the

Scandinavian countries. Considering that one to one and a half million tons

of pulp come into the United States annually, one can readily realize how the

curtailment of this quantity would stimulate Canadian production.

The domestic demand for lumber for construction of military and air

training centres, will it is generally admitted, result in an increased cut of

logs during the 1939-40 operating season.

The speeding up of aircraft production brought a demand for birch

veneer logs. Specially selected straight grained yellow birch has for some
time been recognized as one of the most suitable woods for propeller con-

struction. It is now also required for fuselage covering in fighting planes.

The expected increment in operations during the fall of 1939 and the

winter of 1940 will be obviously reflected in the revenue returns for 1940-41.

Forest Management

The forest management scheme under way within the Timagami Provincial

Provincial Forest was extended during the 1930-40 season by the inclusion of

sixteen square miles sold in the Townships of Clement and Scholes.

During the summer of 1939 a forest survey party was organized to examine
the drainage basin areas of the Mattagami and Frederickhouse Rivers, south

of the Porguis-Junction-Timmins road.

This survey, involving some sixty-five townships, has for its ultimate

object the relating of available forest resources to established industry and to

the local demand for construction lumber, mining timbers and pulpwood.

During the summer of 1939 seventeen townships were examined. This number,
together with an area classified as young growth, will constitute an area

equivalent to approximately thirty-five townships, or over half the area.

By the end of the summer season of 1940 it is anticipated that the survey will

be practically complete.

On the Sturgeon River draining into Lake Nipigon some 85 square miles

of timber land was disposed of under special conditions of sale. The plan of

management requires the licensee to organize cutting operations so that over-

mature timber will be utilized first. The licensee also contributes to the

management of the tract by paying fixed charges in addition to the regular

tendered rates.
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Spruce Bud Wotm on Jack Pine

During 1938 considerable alarm was felt over the future of Jack Pine in

the Kenora District. This is due to the spread of the Spruce Bud Worm
"Cocoecia fumiferana".

The first infestation was noticed in 193G, and it is definitely known that

the origin of the epidemic was in Manitoba and spread into Kenora from the

Sandilands Reserve. Outbreaks were also reported from the Quetico Pro-

vincial Park in 193G, and it is safe to assume that this spread originated from
the Superior National Forest, Minnesota, The spread continued during 1937

and 1938 and by 1939 had e.vtended into the Thunder Bay District.

On collaboration with the Division of Entomology, Department of Agri-

culture, Ottawa, a survey was conducted first to determine the front of the

attack, to study the life history and to consider control measures. The front

of the attack was located through aerial sketching activities on the part of the

Department of Lands and Forests. The Department also furnished men for

the party investigating conditions on the ground.

What at first appeared to be a disaster has now turned out to be less

serious. Observational conclusions are that the only stands to have suffered

are those considered as over-mature, which are those composed of trees that

have reached their maximum growth and with less vigor to recover from shock.

In the young stands and stands classified as second growth it is believed that

several attacks would be necessary to kill the trees.

Infestations to considerable extent of this same pest have been observed

in the Mississaga Forest where the Spruce and Balsam have both been seriously

affected.

Timber and Mill Licenses

Additional data will be gathered as to the area involved, the limit of

damage done and to any combatitive methods that may be adopted to arrest

the attack.

Last year 776 timber licenses, exclusive of pulp agreements, were in force

covering a total area of 11,314 square miles. During the year just ended 866
licenses were in force with the area increased to 12,501 square miles. There
were 120 new sales of timber of different classifications carried out, as may be
observed from Appendix No. 11.

Mill Licenses were issued for 1,221 mills. This includes 34 pulp and paper
mills and a large number of small portable saw mills. Appendix No. 8 shows
the quantities cut during the operating season of 1938-39 and returned and
paid for during the 1939-40 season, the period covered by this report.
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BUSH OPERATIONS

The following table gives comparative figures covering camps operated

and employment involved;

Year Operators Camps Employees

1935-36 178 410 17,543

1936-37 227 557 23,140

1937-38 319 727 31,455

1938-39 276 475 15,919

1939-40 307 588 25,750

The principal species cut during the past four operating seasons were as

follows

:

Species Cut 1938 Report 1939 Report 1940 Report

Red and White Pine. . . . 158,139,618 145,033,786 73,362,633

Jack Pine 38,246,673 43,388,922 47,745,733

Other Timber 73,147,399 72,934,007 76,337,323

Ties (Pieces) 887,972 681,535 615,351

Pulpwood (Cords) 1,067,426 1,855,700 612,691

STUMPAGE REDUCTIONS

For the 1939-40 season the stumpage reductions covered by regular orders

during the last few years were continued, these being applicable only to sales

consummated prior to the 1933-34 season. The effective Order-in-Council

follows

:

ONTARIO

EXECUTIVE COUNCIL OFFICE

Copy of an Order-in-Council approved by the Honourable the Lieutenant-

Governor, dated the 9th day of May, A.D. 1939.

In regard to sawlog and pulpwood operations conducted within the

Province of Ontario up to April 1st, 1940, the Minister of Lands and Forests

recommends as follows:

—

1. Sawlogs—That the reduced rates as obtained for the 1938-39

operating season and as established by Order-in-Council dated the 24th

day of June, 1938, be continued for the 1939-40 operating season, but shall

apply only to timber sold prior to September 11th, 1934, and in no instance

be less than Crown Dues.

2. Sawlogs—That the Manufacturing Conditions of the Crown
Timber Act be suspended in so far as they apply to hardwood logs cut for

export to any part of the British Empire. Authority is found in the Crown
Timber Amendment Act of 1939.
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3. Pulpwood- -That the Manufacturing Conditions of the Crown
Timber Act, insofar as they apply to pulpwood, be suspended in order to

permit the export of pulpwood of any kind cut from leased or licensed

Crown Lands during the 1939-40 operating season, and that terms and
conditions shall be as hereafter set out:

(a) The contract or certified copy of the contract between the

producer and final purchaser must be submitted for the approval of the

Minister. The contract must set out prices, terms and conditions relative

to the purchase.

(b) All pulpwood to be exported under and by virtue of the authority

recommended to be granted hereunder shall be subject to the production

of evidence satisfactory to the Minister, to be furnished before shipment
clearance is granted, that the pulpwood will not be used in the production

or manufacture of newsprint nor will it be used in the production or manu-
facture of newsprint.

(c) Local labour must be used in connection with the work of

cutting or preparing the pulpwood for export and the wages paid must be

fair and reasonable and in accordance with wage schedules where estab-

lished.

(d) Unless otherwise provided for in a previous agreement or

authority, Spruce Pulpwood cut from Crown Lands, either for export or

domestic use, shall be subject to a reduction of 40 cents from the regular

Crown Dues of SI.40 per cord. Furthermore, unless specifically provided

for in a previous agreement or authority', there shall be imposed on all

Spruce and Balsam Pulpwood exported an export levy of 25 cents per cord.

(e) On any area being operated for the purpose of cutting pulpwood
for export there shall be, in addition to the protection charge of S6.40 per

square mile, a ground rental charge of $5.00 per square mile.

(f) Where contracts for the export of pulpwood are approved there

shall be required from the operator such security as may be deemed ad-

visable to assure payment of the dues and charges, and the meeting of any
obligations respecting cutting operations.

(g) Before clearance for export is issued, all Crown charges must be
be paid in full.

The Minister further recommends that he be authorized to treat with

pulpwood concessionaires or timber licensees in the Province of Ontario for

the purpose of enabling these pulpwood operators who are in possession of

contracts for the sale of export pulpwood to operate on the concession or limit

upon such terms as may be mutually agreed upon between such concessionaire

or licensee and such operator, subject to the approval and direction of and the

issuance or permission by the Minister of Lands and Forests.

The Committee of Council concur in the recommendations of the Hon-
ourable the Minister of Lands and Forests and advise that the same be acted

on.

Certified, C. F. Bulmer,

Clerk, Executive Council.
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EXPORT PULPWOOD
In the report to 31st March, 1938, the export of pulpwood from Ontario

was shown for the years 1928-1937 inclusive, classified as from Crown or other

land, the total value of wood exported each year also being given.

In this connection it may be stated that the figures for 1938 and 1939

are:

From Crown Lands From Other Lands Total Cords

1938 324,844 288,212 613,056

1939 258,653 175,444 434,097

It may be further observed that over a nine year period from 1930 to 1938

inclusive, an average of 312,811 cords came annually into Ontario from other

provinces of Canada and in addition to this over the same period, an average

annually of 23,927 cords of pulpwood entered Ontario from United States.

These averages are those deducted from the figures submitted in Exhibit No.
44 filed in connection with the Timber Inquiry.

SURVEYS

There were 11 new townsite subdivisions laid out during the year. There
were also several Summer Resort subdivisions. Details as to these and other

Crown Surveys appear in Appendix 16.

RADIO

A list of stations operated by the Department in the nine Forestry Dis-

tricts requiring service in conducting the administration, conservation, and
protection work forms part of Appendix 22 by which the Department's Radio
activities are set forth for the year.

The Commercial Circuit of Red Lake, Kenora, Pickle and Sioux Lookout
continues to render service as reported last year.

FIRE PROTECTION

In Part Three of this report will be found details of Fire Protection Work
including a statement covering organization and personnel activities under the

National Forestry Programme, summary of permanent improvements owned
by the Department and other essential items.

The 1939 season was one in which the fire losses and hazard were low and
most of these were in North Western Ontario, as shown in Part Three.

REFORESTATION

For complete data as to activities under the reforestation programme see

Appendix No. 21. At the three Provincial Nurseries over 23 million trees were
made available for distribution during the 1940 season. Nearly two million
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trees were planted on Crown areas during the year and fifteen million on pri-

vately owned land and areas owned and contnjUed by Municipalities, Com-
missions and Departments of the Provincial Government and by the Federal

Government.

AIR SERVICE

A reference to Appendix No. 23 discloses the contribution made to Fire

Protection undertakings during the year. A list of aircraft with the allocation

of each is incorporated in the summary which also includes hours flown, loads

carried, etc.

REVENUE AND EXPENDITURE

A comparative table as follows renders appreciation of conditions over the

year much easier.

Total Total

Collections Expenditures

1935-36 S3, 328,351. 16 $1,593,468.90

1936-37 3,655,288.06 2,305,514.18

1937-38 4,458,438.63 2,034,680.11

1938-39 4,742,271.68 2,622,133.31

1939-40 3,752,367 . 15 2,527,704 . 09

Of the gross Revenue or Collections for the year $3,752,367.15 over 75%
or $2,869,034.70 came from stumpage dues, ground rent, fire protection charges

and other incidental factors. The 25% arises from the sale of land, leasing of

water powers, provincial land tax and various rentals from the provincial parks

and leasehold property.

The revenue this year as shown above is nearly a million dollars less than

the previous year, which is more than accounted for in the timber revenue

alone, it having been over a million dollars more in the fiscal year ending 31st

March, 1939. This was due to a very large cut for the operating season of

1937-38 followed by a considerably lower production in 1938-39 when the

uncertainty of the European situation prior to the outbreak of war affected

the output.

The war demands, however, bid fair to restore the revenue for the next

fiscal year to an amount approximating that for 1938-39.

While the figure 83,752,367.15 represents the gross collections, certain

amounts in the way of returnable monies must be charged against this figure

to arrive at a net revenue as shown in the Public Accounts. Such monies are

Revenue Refunds S24,348.93 as indicated in Appendix No. 4, Lac Seul Storage

Dam collections paid by Dominion Government as interest on capital invested

in Lac Seul Dam by the province and transferred to Interest Account .S13,693.60

and S23,550 chargeable to Longlac Diversion Costs and shown in Public

Accounts under Special Funds Deposit Statement No. 24. These three items

account for $61,592.53 to which extent the gross collections are reduced, leaving

a revenue of $3,690,774.62 of which the sum of $76,545.53 is net capital receipts.
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The gross Expenditures were S2,.527, 704.09, about 8100,000 less than the

immediately preceding year. Of the total outlay over one and a half million

dollars are chargeable against Forest Service which includes Fire Ranging,

Forest Ranging, Inspections and Scaling of timber. Reforestation which is a

capital expenditure accounted for 8316,337.38 and Air Service for §252,411.87.

Of the gross Expenditures the sum of $387,236.38 represents capital pay-

ments, chief of which is reforestation as above mentioned. Consequently the

ordinary Expenditures total §2,140,467.71.
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Appendix No. S

Statement of the Revenue of the Department of Lands and Forests for the Fiscal Year
ending March 31st, 1940.

Service S

Lands Collections

Crown Sales:

Agricultural

Townsites. .

57,836.36
43,548.61

Clergy Lands
Common School Lands.
University Lands

Rent (not including Parks):

Water Power Leases
Other Leases and Licenses of Occu-

pation
Bruce Beach
Jordan Harbour
Temagami Islands

Provincial Land Tax.

Woods and Forests:

Bonus
Timber Dues
Ground Rent
Fire Protection Tax
Transfer Fees
Mill Licenses
Cullers' Examination Fees.

Scalers' Wages

Parks:
Algonquin Provincial Park

Rentals
Perquisites
Licenses
Telephone Collections. .

.

Sale of Furs
Sale of Gas and Oil

Sale of Syrup
Sale of Wood
Miscellaneous

Rondeau Provincial Park:
Rentals
Sale of Gravel
Sale of Syrup
Sale of Wood
Sale of Venison
Miscellaneous

Carried forward

.

7,264.77
1,098.50

16,582.03
1,986.28
123.03

2,015.07
70.00
120.50
198.20

10,307.55
3.50

383.75
1,517.83
579.89
283.22

101,384.97
55.00
163.30
186.80

402,529.44

65,845.86
2,132.71
137.43

7,284.42

946,968.44
1,357,326.48

88,056.46
428,296.75

785.00
572.43
136.00

46,893.14

29,458.38

13,075.74

101,790.07

477,929.86

133,945.12

42,534.12

2,869,034.70

3,582,699.75
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Appendix No. 3—Continued

Statement of the Revenue of the Department of Lands and Forests for the Fiscal Year
ending March 31st, 1940.

Service
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Appendix No. 4

Statement of Revenue Refunds of the Department of Lands and Forests for the Fiscal
Year ending March 31st, 1940.

Service

Algonquin Provincial Park—Rental
Algonquin Provincial Park—Miscellaneous
Air Service
Crown Rent
Fire Protection Tax
Ground Rent
Land Sales

Mill Licenses
Provincial Land Tax
Radio Service
Scalers' Wages
Surveys—Office Fees
Temagami Islands—Rental
Timber Dues

5.00
4.00
59.18
163.50
25.60
20.00

6,842.69
15.00
9 25

12,059 '32
1,125.00

3.00
30.00

3,987.39

24,348.93
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Appendix No. 5

Statement of Lands Sold and Leased. Amount of Sales and Leases, and the amount of

Collections for the Fiscal Year ending March 31st, 1940.

Service
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Appendix No. 6

Statement of Receipts of the Department of Lands and Forests for the Fiscal Year
ending March 31st, 1940, which are considered as Special Funds.
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Appendix No. 7

Statement of the Disbursements of the Department of Lands and Forests for the Fiscal
Year ending March 31st, 1940.

Service
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Appendix

Statement of Timber and Amounts Accrued from Timber
During the Year Ending,

PROVINCE
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No. 8

Dues, Ground Rent, Fire Protection and Bonus, Etc.

March 31st, 1939.

Boom and Dimension Timber
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Appendix No. 9

Statement of Timber Revenue for the Period April 1st, 1939 to March 31st, 1940.

Timber Dues $1,224,207.30

Interest on Timber Dues 31,991.38

Timber Sale Deposits 101,127.80
$1,357,326.48

Bonus on Timber Cut $940,108.44
Annual Bonus (Certain Agreements) 6,860.00

$946,968.44

Fire Protection $424,835.64
Interest on Fire Protection 3,461. 11

$428,296.75

Ground Rent $86,989. 16

Interest on Ground Rent 1,067.30 $88,056.46
Transfer Fees 785.00
Mill License Fees 572.43

Scalers' Wages 46,893. 14

Cullers' Examination Fees 136.00

$2,869,034.70

Less Refund Timber Dues $3,987.39
Lrss Refund Ground Rent 20.00
Less Refund Fire Tax 25 . 60
Less Refund Mill License 15.00
Less Refund Scalers' Wages 1,125.00

$5,172.99

$2,863,861.71

Appendix No. 10

ACREAGE UNDER LICENSE

The number of Crown Timber Licenses and Renewals issued (where

the holder pays regulation Ground Rent and Fire Tax charges) from
April 1st, 1939 to March 31st, 1940, was 866, covering an area of 12,501

Square Miles.
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Appendix No. 12

Statement showing the number of I.ocatees and of Acres located; of purchasers and of acres sold;

of lots resumed for non-performance of Settlement duties, and of Patents Issued in Free

Grant Townships during the year ending 31st March, 1940.

Township
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Appendix No. IS

Statement showing the number of purchasers and of acres sold ; of lots resumed for non-performance

of settlement duties; and of patents issued in Townships other than Free-Grant during

the year ending March 31st, 1940.

Township
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Appendix No. IS—Continued

Township
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Appendix No. IS—Continued

Township
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Appendix No. IS—Continued

Statement showing the number of purchasers, acres sold and patents issued in Cities, Towns
and Town Plots

Towns, etc.
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Appetidix No. 13—Continued

MAINLAND SOLD AND PATENTED
Under Summer Resort Regulations.

Part or Parcel Township
No. of

acres

sold

No. of

acres

patented

District of Algoma:
Pt. SEMSec. 2

Pt. SEMSec. 2
Pt. NWMSec. 11

Pt. NW^Sec. 15
Pt. Lot 3, Con. 1

Pel. 39, Pt. Lot 5, Con. 1

Pt. Lots, Con. 6
Pt. NMLot 3, Con. 6. .

Lot 12, Plan M. 85
Pt. SEJiLot 12, Con. 5.

District of Cochrane:
Pels. 18, 19, 20, Remi Lake

.

Pt. Lot 9, Con. 4
Pt. Lot 9, Con. 4
Pt. Lot 9, Con. 4
Pt. Lot 9, Con. 4

County of Frontenac:

Pt. Lot 25, Con. 11.

County of Haliburton:
Pt. Lot 16, Con. 14...

Pt. Lot 12, Con. 15...

Pt. Lot 12, Con. 15...

Pt. Lot 15, Con. 15...

Pt. Lot 20, Con. 10...
Pt. Lot 20, Con. 13...

Pt. Lot 13, Con. 4....

Pt. Lots 7 and 8, Con.
Pt. Lot 23, Con. 11...

Pt. Lot 11, Con. 1....

Pt. Lot 11, Con. 1....

Pt. Lot 11, Con. 1....

Pt. Lot 11, Con. 1....

Pt. Lot 11, Con. 1....

11.

District of Kenora:
Pt. Lot 24, Con. 4
R.F.D. 25
Pt. Lot 10, Range?
Lot 25, Range 1

L.K. 484, Lake of the Woods
L.K. 735, Chadwick Lake
Pt. Lot 6, Con. 4
Pt. Lot 6, Con. 4
L.K. 440, Granite Lake
L.K. 482, Rock Lake
L.K. 523
L.K. 324, Lake of the Woods
E.B. 62, Whitefish Bay, Lake of the Woods.
L.K. 104, Red Deer Lake
S. 979, Winnipeg River
L.K. 347, West Side Winnipeg River

District of Manitotdin:
T.P. 1527, McGregor Bay, Lake Huron.

District of Muskoka:
Pt. Lot 22, Con. 10.

Pt. Lot 22. Con. 10.

Aweres

.

Grasett
McMahon.
Parkinson

.

Striker

.

Fauquier

.

German . .

Miller.

Glamorgan

.

Lutterworth

.

Sherborne.

.

Stanhope . .

.

Stock

.

Drayton
u

Drayton Reserve,

Gidley. .

Haycock.
Langton

.

Pellatt

.

u

24

Baxter.

.383
1.

1.48
1.90

4.6
7.

5.094
1.

1.

1.63
7.94

3.65
3.75
5.

.18
2.

.077
5.

5.

6.43

.99
1.

4.45

4.78
7.04
4.24
6.

19.

1.30

.50

1.66
1.35

4.95

1.

1.4

.3

7.94

1.83

2.

3.65

5.

5.

2.69
1.73
4.30
2.82
.87

17.5
80.

5.41
6.43
3.31
.62

i.

4.24
6.

19.

1.30

.50
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Appendix No. 13—Continued

MAINLAND SOLD AND PATENTED
under Summer Resort Regulations.

Part or Parcel Township
No. of

acres
sold

No. of

acres

patented

District of Muskoka:— Continued
Pt. Lots 32 and 33, Con. 13

Pt. Lot 34, Con. 7

Lots 13 and 14, Plan M. 68
Lot 7, Plan M. 14
Pel. 2, Lot JO, Con. 4
Pt. Lot G, Con. 2
Pt. Lot 0. Con. 2
Pt. Lot 8, Con. 2
Pt. Lot 3, Con. 10
Pt. Lot 25, Con. 8
Pt. Lot 22, Con. 8
Pel. Subdivision Lot 11, Con. 8.

Pt. Lot 22, Con. 8
Pt. Lot 2, Con. 9
Pt. Lot 25, Con. 4

District of Nipissing:

Pt. Lots 1 and 2, Con. 4. . . .

Pt. Lot 2, Con. 4
Pt. Lots 22 and 23, Con. 16.

Pt. Lots 22 and 23, Con. 16.
Pt. Lots 22 and 23, Con. 16.

Pt. Lots 22 and 23, Con. 16.

Pt. Lots 22 and 23, Con. 16.

Pel. 9, Pt. Lot 14, Con. 3. . .

Pt. Lot 25, Con. 14
Pel. 5, Pt. Lot 5. Con. C. . . .

Pt. Lots 19 and 20, Con. 6. .

District of Parry Sound:
Pt. Lot 4. Con. 9...
Pt. Lot 21, Con. 6...

Pt. Lot 42, Con. 8...
Pt. Lot 42, Con. 8...

Pt. Lot 75. Con. 12..
Pt. Lot 17, Con. 2...
Pt. Lot 27, Con. 1 ...

Pt. Lot 11, Con. 7...

Pt. Lot 24, Con. 2...

Pt. Lot 10, Con. 10..
Loe. L.N. 55

Co. of Peterborough:
Pt. Lot 7, Con. 5. .

.

Pt. Lot 14, Con. 16.

Pt. Lot 15, Con. 16.
Pt. Lot 15, Con. 16.

Pt. Lot 15, Con. 16.
Pt. Lot 19, Con. 4..
Pt. Lot 4, Con. 15..

District of Rainy River:

Loe. 78, Clearwater Lake

.

Loc. 48, One-Sided Lake

.

County of Renfrew:
Pt. Lot 12, Con. 8..
Pt. Lot 21, Con. 1..

Pt. Lot 13, Con. 13.

Pt. Lot 5, Con. 10..
Pt. Lot 5, Con. 10..

Baxter

.

Cardwell

.

Oakley.

Ridout

.

Ryde . .

Badgerow

.

Bonfield .

.

Olrig
Papineau . .

Widdifield

.

Blair...

Carling.

Foley . . . .

Nipissing.

Patterson

.

S. Burleigh
N. Burleigh

Buchanan
Burns
Hagarty
Jones. .

.971

1.66

3.

4.2

5.

2.11

1.

1.

1.04
1.07
1.29
.35

2.50
1.3
4.9

16.

5.

2.

3.

1.

3.

4.50
.971

2.25

'5.'"

3.2
2.

5.47
5.4
5.8

2.

.35

2.50

'4.9 '

2.

5.

2.

2.

";27'
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Appendix No. IS—Continued

MAINLAND SOLD AND PATENTED
Under Summer Resort Regulations.

Part or Parcel Township
No. of

acres
sold

No. of

acres

patented

County of Renfrew:—Continued
Pt. Lot 5, Con. 10
Pt. Lot 7. Con. 9
Pt. Lot 8, Con. 9

District of Sudbury:
Pt. Lot 2, Con. 1

Pt. Lot 2, Con. 1

Pt. Lot 10, Con. 1

Pt. Lot 7, Con. 5

Pt. Lot 9, Con. 6
Pt. Lot 9, Con. 6
Pt. Lot 9, Con. 6
Pt. Lot 2, Con. 5

Pt. Lot 4, Con. 1

Pt. Lots 10 & 11, Con. 4
Pt. Lot 10, Con. 1

Pt. Lot 10, Con. 1

Pt. Lot 10, Con. 1

Pt. Lot 10. Con. 1

Pt. Lot 4, Con. 1

Pel. 25, Lake W'anapitei
Pel. 24, Lake W'anapitei
Pel. 33, Lake W'anapitei
Pt. Lot 5, Con. 2
Pt. Lot 5, Con. 2
Pt. Lot 5, Con. 2
Pt. Lot 5, Con. 2
Pt. Lot 1, Con. 1

Pt. Lot 1, Con. 1

Pt. Lot 1, Con. 1

Pt. Lot 11, Con. 5
Pel. between A.E. 6 & F.L. 11, Lake Panache.
Pel. A.E. 18
Pel. A.E. 8, Trout Lake
Pel. 1, G.R. 40, Lake Wanapitei

District of Thunder Bay:
Loc. P.P. 657, Two Island Lake, Pt. Lot 11, Con. 4.

Loc. P.P. 634, Two Island Lake, Pt. Lot 11, Con. 4.

Pt. Lot 8, Con. 8
Loc. P.P. 274, Lower Shebandowan Lake
Loc. P.P. 124, Lower Shebandowan Lake

District of Timiskaming:
T.C. 13

M.A. 4
M.A. 5
Pt. Lot 10, Con. 3
Lot 8, Round Lake Subdivision . .

Lot 9, Round Lake Subdivision . .

Lot 10, Round Lake Subdivision

Jones . .

.

Radcliffe

.

Bowell

.

Fairbank.

Louise
Maelennan

Rathbun

.

Jacques

.

u

Pardee.

.

Grenfell

.

Hudson

.

Otto. ..

Totals.

4.8
1.

2.16

Broder
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Appendix No. 13—Continued

ISLANDS SOLD AND PATENTED
Under Summer Resort Regulations.

Part or Parcel Township
No. of

acres
sold

No. of

acres
patented

District of Algoma:
Pel. (), Pine Island....

Pel. 2, Pine Island. . . .

Pel. 11, Pine Island...

Pel. 12, Pine Island...

Portlock, Lake Huron.
L. & M. Bear Lake. .

.

Island, Rock Lake. . .

County of Frontenac:
16 Bobs Lake
Green, Buck Lake
Island, Draper Lake, opp. Lot 15, Con. 10
Turtle, Loughborough Lake
Island, Loughborough Lake
Island, Loughborough Lake, opp. Lot 4, Con. 10.

B. opp. Lot 12, Con. 10

District of Haliburton:
Island, Eagle Lake, opp. Lot 2, Con. 9.

District of Kenora:
LK 523, Lake of the Woods.
G 762, Lake of the Woods.

.

County of Leeds:
Hawk Island, Charleston Lake.

County of Lennox and Addington:
Whites, Hay Bay

County of Lanark:
Pt. Lots 18 and 19, Con. 10.

District of Manitoulin:
KG 2.303, Georgian Bay
GK .304, Georgian Bay
TP 2513, Whitefish Bay, Lake Huron
Pel. 2, T.P. 2708, Whitefish Bay, Lake Huron.
T.P. 2615, Whitefish Bay, Lake Huron
T.P. 617, McGregor Bay, Lake Huron
Pel. 1, T.P. 1701, McGregor Bay, Lake Huron.
T.P. 1038, McGregor Bay, Lake Huron
T.P. 1612, McGregor Bay, Lake Huron

District of Muskoka:
V'anomi, Go Home Bay
Pel. B, Island 146, Georgian Bay.
Pt. Is, Six Mile Lake
A, Crooked Lake
Island, 126, Georgian Bay
Island 156, Severn River
Zumurud, Severn River
Pt. Big or Mile Island
Pancake, Lake of Bays
Island 65, Georgian Bay
Island 125, Georgian Bay
Pel. J, Island 138, Georgian Bay.

District of Nipissing:
Island, Lake Muskosung

Tarbutt

Plummer.

Bedford
Loughborough

.

Storrington

.

Olden

.

Sherborne

.

Lansdowne

.

South
Frederieksburgh

Darling

Baxter

.

Wood..
Brunei

.

Gibson

.

5.

3.

4.9
6.4

.94
1.25
.81

2.3

3.61
1.

4.9

9.6

1.33

.85

4.06

.49

.75

Badgerow

.

3.04
1.56

25.2

1.2

4.43

2.

1.

4.97
1.48

1.

1.

3.61

2.

3.

2.1

3.i7
7.03
.85

5.5

2.

1.

.90
1.

.49

3^
"

";33
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Appendix No. IS—Continued

ISLANDS SOLD AND PATENTED
Under Summer Resort Regulations

Part or Parcel Township
No. of

acres
sold

No. of

acres
patented

District of Nipissing:—Continued
Burnt, Lake Nipissing

70, French River
74, French River
Pt. E, Lake Nosbonsing
Island, Tomiko Lake
Island, Lake Nipissing, opp. Lot C, Con. 2.

District of Parry Sound:
70, French River
234 C, Georgian Bay
385 C, Georgian Bay
Porcupine, Blackstone Lake
B, 369, Georgian Bay
Pt. Island B. 55 or Moon, Georgian Bay.
Loc. 648 Pt. Island B
B. 388
B. Lake Memesagamesing
Pel. 2, LS 84 and 1020A to 1027A, incl..

.

Pel. 4, Island 27A, Georgian Bay
24A, Georgian Bay
185A, 187A, Georgian Bay
195A, 196A, Georgian Bay
A. 768, Georgian Bay
Pt. T.P. 3464
Island, Stormy Lake
399C, Georgian Bay
Pel. South of K.G. 9165, Georgian Bay. .

AR 9, AR 26, Georgian Bay
D. 197, Georgian Bay
Island, Duck Lake
D. 254, D. 259, Georgian Bay

County of Peterborough:
Island, Mississauga Lake.

District of Rainy River:
Pel. 3, A. 10

J. Clearwater Lake. .

G.958, Rainy Lake..

District of Sudbury:
C. West Arm Lake Nipissing
D. West Arm Lake Nipissing
Island, St. Charles Lake, opp. Lot 7, Con. 6.

3, Lake Nipissing
D.L. Lake Nipissing
Island, La Cloche Lake
Island, Ramsay Lake
Pt. Pels. A & B Island, A. 36, French River.
A. 38, French River
GR 64, Lake Wanapitei
GR 54, Lake Wanapitei

District of Th under Bay:
Loc. P.P. 274, Castor.

District of Timiskaming:
Island, Round Lake. .

Bertram

.

Ferris

Grant
Macpherson

.

Burton.
Carling.

Conger

.

Cowper

.

Hardy. .

Harrison

.

Mowat ....

Patterson .

.

Shawanaga

.

Wallbridge

.

Wilson ....

Cavendish

.

Watten

.

Casimir.

Broder.
Haddo

.

Harrow

.

Neelon .

.

Scollard

.

Rathbun

.

Marquis. .

.

Totals.

1.85
.75

.06

.64

9.15

9.48
9.5
1.3
.20
.66

3.83
4.56

9.60

5.57

2.60
2.6
9.95

1.

1.5
1.3
.10

1.5
1.67
.32

9.93
3.50
1.9

2.26

2.07
.06
.10

4.9

3.844

5.63
5.

9.15
12.

9
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Appendix No. IS—Continued

MISCELLANEOUS CONVEYANCES, ETC., ISSUED

Township District or County

Sales

No. Area

Patents, Etc.

No. Area

Miscellaneous:

Whitney
Bayham
Windsor
Hamilton
Twp. 82 Water Lot W.D. 2602
Gillies Limit
Teck
East Gvsillimbury, Pt. Lot 112,

Unsiirveyed
Unsurveyed
Unsurveyed
Unsurveyed
Unsurveyed

Vesting Orders:

Jackfish Bay, J.K. 211
Albermarie Water Lot
Fauquier Water Lot
Tilbury
H.L. 54 Water Lot
St. Vincent
Bosanquet Water Lot
Walpole Island
Clapperton Island
Freeman, Stewart Lake
Morrison
Widdifield
Matchedash Water Lot
Tay
Tiny
Ivanhoe Water Lot
Unsurveyed
Unsurveyed

Cochrane
Elgin
Essex
Northumberland

,

Thunder Bay. . .

Timiskaming

York...
Kenora

.

Rainy River

,

Algoma
Bruce
Cochrane . . .

.

Essex
Fort Frances.
Grey
Lambton ....

Manitoulin

.

Muskoka.

.

Nipissing.

Simcoe. .

.

Sudbury
u

Thunder Bay

Totals. . 29

9.65
1.

10.789
3.184

7.61
1.

19.

147.25
82.14
68.5

.4

.85

.215

.39
3.8
3.7
.68
.43

.26

.10

.37

.63
1.77
.227
.14
.184

364.269 16

3.19
9.65
1.

3.184
2.03

.547

.4

.85

.215

.126

3.8
3.7

.43

159.

.227

189.349
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Appendix No. 14

PATENTS OFFICE (Lands Branch)

Statement of Patents, etc., Issued during the year ending March 31st, 1940.

Public Land Patents 312

Free Grant " 117

Pine " 5

Release of Pine 26

Transfers (Town Lots) 57

Patents " " 49

Miscellaneous Patents, etc 16

Mining Land Patents "51

" Rights " 10
" Leases " 136

Crown Leases 26

Algonquin Park Leases 9

Bruce Beach " 6
" Renewals 99

Jordon Harbour Leases
Rondeau Park " 11

Temagami Island " 1

582

897

152

Total 1631

Licenses of Occupation (Mines) 68
(Lands) . 478

" " (Algonquin) 2
" " (Rondeau) 13

493

Licenses of Occupation Cancelled 109
Crown Leases Cancelled 27

561

Appendix No. 15

RECORDS BRANCH
April 1st, 1939, to March 31st, 1940.

Communications received

:

From Crown Lands Agents 10,438
From District Foresters 5,133
From Mining Recorders 3,238
From Homestead Inspectors 1,232

From Superintendent, Algonquin Park 450
From Superintendent, Quetico Park 28
From Superintendent, Rondeau Park 527
From Supervisor, Ipperwash Park 28
Orders-in-Council 92
Telegrams 242
All other sources 30,179

Total incoming (Minister's Office and Land Tax Branch not included) 51,587
Communications sent out to Crown Lands Agents, District Foresters, Inspectors, and

Park Superintendents 14,100
To General Public 21,200
Re Statistics 3,150
Re Mill Licenses 3,000
Re Maps and Blueprints 6,000
Summer Home Booklets and Pamphlets 3,750

Total outgoing (Minister's Office and Land Tax Branch not included) 51,200
Files:

New Files Issued—General 2,300
New Files Issued—Accounts Chargeable 762
New Files Issued—Accounts Free 97
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Appendix No. loYi

MEMORANDUM OF AGREEMENT made and entered into this 14th

day of March, A.D., 1940.

BETWEEN:

HIS MAJESTY rillL KING, represented herein by the Honourable

the Minister of the Department of Lands and Forests of the Province

of Ontario, hereinafter referred to as the "CROWN",
Of the First Part,

—AND—

THE GREAT LAKES PAPER COMPANY, LIMITED, a company
incorporated under the laws of the Province of Ontario, and having its

Head Office in the City of Toronto, in the said Province, hereinafter

referred to as the "COMPANY",
Of the Second Part.

WHEREAS the Company owns and operates a pulp and paper plant

in the City of Fort William in the Province of Ontario, having an annual

production capacity of 113,500 tons of newsprint and 25,000 tons of sulphite

pulp,

AND WHEREAS the said Company during recent years has expended

substantial sums of money in plant and machinery for the purpose of

enabling the production of newsprint and sulphite pulp as aforesaid,

AND \\'HEREAS the Company relinquished to the Crown all its rights

to cut timber upon the Long Lac and Pic River Concessions and other

areas in order that said areas could be otherwise more advantageously and
economically utilized,

AND WHEREAS partly in lieu thereof the Company from time to

time with the consent of the Crown has acquired cutting rights on the

Kaministiquia Watershed, on which their mill is situated, and on certain

other areas, more particularly for the purpose of assuring an adequate

supply of rail-hauled timber,

AND WHEREAS for the more efficient carrying on of the Company's
operations, and for facilitating the supervision and control by the Crown
over such operations, and to confirm and stabilize the Company's raw
material supply, it is expedient that the terms and conditions upon which

cutting rights are held by the said Company and the said cutting rights

should be revised and consolidated into a single concession agreement.

NOW THEREFORE THIS AGREEMENT WITNESSETH that in

consideration of the covenants and agreements on the part of the Company
herein contained, and with the approval of the Lieutenant-Governor in

Council, and subject to terms and conditions hereof, the parties hereto

mutually covenant and agree each with the other as follows:

1. The Crown doth hereby grant to the Company for a period of

twenty-one (21) years from the First day of April, A.D. 1940 (subject to

renewal as hereinafter provided) the right to cut and remove;
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{a) All classes and types of timber whatsoever from Parcels 1, 2, 4,

Area "A" of Parcel 6, and Parcel 7, as described in Schedule "A" which

forms part of this Agreement.

(&) All pulpwood timber only from Parcels 3 and 5, Area "B" of

Parcel 6, and Parcel 8, as described in said Schedule "A".

(c) As to Parcel 4, described in said Schedule "A", the right to cut

shall extend to all classes of timber, provided that the Minister may permit

anyone to cut from any designated portion of said Parcel 4 any specified

quantity of saw-log timber and any pulpwood other than Spruce and

Balsam, if the Company has been notified in writing to cut and remove said

specified timber and has neglected or refused within such reasonable time

as the Minister may have allowed to agree to cut and remove such timber;

and, in the event of the Minister authorizing such cutting other than by
the Company the ground rent and fire protection charges payable hereunder

by the Company on the portion of Parcel 4 involved shall be adjusted in

the discretion of the Minister.

{d) As to Area "A" of Parcel 6, formerly held by the Vermilion Lake
Pulp, Limited under Agreement from the Crown dated the Twenty-third

day of August, A.D. 1937, the Company shall have the right to cut all

classes and types of timber thereon, provided that the Minister may permit

anyone to cut from any designated portion of such area "A" of Parcel 6 any
specified quantity of saw-log timber, if the Company has been notified in

writing to cut and remove said specified timber, and has neglected or refus-

ed within such reasonable time as the Minister may have allowed to agree

to cut and remove such timber; and in the event of the Minister authorizing

such cutting other than by the Company, the ground rent and fire protec-

tion charges payable hereunder by the Company on the portion of Area "A"
of Parcel 6 involved shall be adjusted in the discretion of the Minister.

2. The Company shall pay to the Honourable the Treasurer of the

Province of Ontario, subject to the provisions and conditions herein con-

tained, and subject to such other conditions, orders and regulations as may
now be in force or hereafter may be passed or enacted relative thereto, the

following prices for the timber cut, namely:

(a) As to timber cut from the area described in Schedule "A" hereto

as Parcel 1

;

Spruce Pulpwood—Crown dues plus a bonus of 70c. per cord.

Balsam Pulpwood—Crown dues plus a bonus of 70c. per cord.

Other Pulpwood—Crown dues plus a bonus of 10c. per cord.

Saw-log timber and Tie timber—at such prices as may be fixed from
time to time by the Minister.

{b) As to timber cut from the area described in Schedule "A" hereto

as Parcel 2;

Spruce Pulpwood—Crown dues plus a bonus of 60c. per cord.

Balsam Pulpwood—Crown dues plus a bonus of 40c. per cord.
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Other Pulpwood—Oown dues plus a bonus of 10c. per cord.

Saw-log timber and Tie timber—at such prices as may be fi.xed from
time to time by the Minister.

(c) As to timber cut from the areas described in Schedule "A" hereto

as Parcels 3, 4 and 5;

Spruce Pulpwood—Crown dues plus a bonus of 25c. per cord.

Balsam Pulpwood—Crown dues plus a bonus of 16c. per cord.

Other Pulpwood—Crown dues plus a bonus of 5c. per cord.

Saw-log timber and Tie timber cut from said Parcel 4—at such prices

as may be fixed from time to time by the Minister.

{d) As to timber cut from the area described in Schedule "A" hereto

as Parcel 6;

Spruce Pulpwood—Crown dues only.

Balsam Pulpwood—Crown dues only.

Other Pulpwood—Crown dues only.

Saw-log timber and Tie timber cut from Area "A" of said Parcel 6—at

such prices as may from time to time be fixed by the Minister.

(e) As to timber cut from the area described in Schedule "A" hereto

as Parcel 7;

Spruce Pulpwood—Crown dues plus a bonus of 10c. per cord.

Balsam Pulpwood—Crown dues only.

Other Pulpwood—Crown dues only.

Jack Pine Saw-log timber—Crown dues plus a bonus of $3.50 per M.
feet B.M.

Red and White Pine Saw-log timber—Crown dues plus a bonus of

$4.50 per M. feet B.M.

Other Saw-log timber and Tie timber—at such prices as may be fixed

from time to time by the Minister.

(/) As to timber cut from the area described in Schedule "A"
hereto as Parcel 8;

Spruce Pulpwood—Crown dues plus a bonus of 15c. per cord.

Balsam Pulpwood—Crown dues plus a bonus of 15c. per cord.

Other Pulpwood—Crown dues only.

3. The Company agrees that the Crown shall transfer the sum of

Forty Thousand Dollars ($40,000.00) now on deposit in the Department
of Lands and Forests, to be held by the Crown as follows:

(a) The sum of Ten Thousand Dollars ($10,000.00) shall remain on
deposit as a performance guarantee in connection with the operations of the
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Company on the cutting area known as the Black Sturgeon Limit, described

in Schedule "A" hereto as Parcel 1.

(b) The sum of Thirty Thousand Dollars (S30,000.00) shall be held

by the Crown as a general deposit to secure the performance by the Com-
pany of its undertakings and obligations under this Agreement.

Provided, however, that at the expiry of two years from the First day
of April, A.D. 1940 the Minister, if the Company be not in default here-

under, may permit from time to time in his discretion the application of any
portion or portions of the said amount of Thirty Thousand Dollars (830,-

000.00) against bonus charges accruing to the Crown in connection with the

operations of the Company.

4. On or before the First day of May, A.D. 1940 the Company shall

deposit with the Crown its corporate bond unto His Majesty in the penal

sum of One Hundred Thousand Dollars ($100,000.00) as collateral security

for the due performance by the Company of its obligations hereunder.

5. In the event of the Company failing at any time to perform any of

its obligations hereunder, the Minister may give written notice to the

Company, which shall be sent to it by registered mail addressed to it at

Toronto, Ontario, stating in detail the default complained of and requiring

the Company to make good such default, and, at the expiration of the

period of time limited in such notice, which shall not be less than three

months, the Minister, if authorized so to do by the Lieutenant-Governor in

Council, and if the default complained of has not been made good by the

Company, may declare forfeited the said deposit and all the rights of the

Company under this agreement, and thereupon the said deposit and all of

the buildings, erections, developments and improvements built, installed or

created by the Company upon the foregoing cutting areas or upon lands

leased by the Crown to the Company for use by the Company in the

carrying on of its business shall be forfeited and become the absolute pro-

perty of the Crown.

Provided, however, that any default or delay on the part of the

Company in the performance or observance of any of the terms and
provisions of this Agreement occasioned in whole or in part through extend-

ed interruption to power supply, strikes, fire, tempest, war, action by
princes or sovereign states, acts of God, or other cause beyond the control

of the Company, shall not be or be deemed to be a default on the part of

the Company under this Agreement.

Provided, further, that the Minister shall be entitled to waive any
right of forfeiture arising under this Agreement by reason of any default if,

in the opinion of the Minister, the cause of such default justifies the waiving

of such right, and thereupon this Agreement shall be construed and the

Company's rights hereunder shall continue as though no such default had

occurred.

6. The Company undertakes that during the continuance of this

Agreement and any renewal or extension hereof it will operate its pulp and

paper plant at Fort William, Ontario for a minimum period of ten (10)

months per annum, and to employ in the said plant a sufficient number of

men to carry on the efficient operation of the said plant.
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7. The Company covenants and agrees that on or before September
First, A.D. 1940 it will erect or cause to be erected and operate for a period

of ten (10) years from the First day of April, A.D. 1940 a saw-mill having

a minimum output capacity of ten million feet, board measure, per annum
in the vicinity of I'Ort William or at such other location as the Minister

may approv^e.

8. The Crown reserves and excepts from the cutting areas the right of

way of any and all railways, travelled roads, islands, Indian Reserves, and
all lands under the water of all rivers, lakes and streams; also all lands

heretofore patented, licensed, leased, located or applied for in respect of

which such proceedings have been taken or shall hereafter be taken as in

the opinion of the Minister has entitled the applicants to a lease or patent

of such lands. The Crown further reserves the right to sell, lease, locate or

otherwise dispose of, subject to the rights of the Company hereunder, any
lands within the areas described in Schedule "A" hereto for settlement,

mining or summer resort purposes on such terms and conditions as may be
deemed advisable.

9. All water powers and privileges within the cutting areas are

reserved to the Crown, together with the right to the Crown to raise, hold,

lower or maintain the waters of the rivers, streams and lakes in such areas

at such height and in such conditions as may be found necessary and
expedient for the development of the water powers and privileges so reserv-

ed, so long as the lawful operations of the Company are not unduly inter-

rupted or obstructed.

10. (a) On or before the First day of September in each year the

Company shall lodge in the Department of Lands and Forests a written

application and maps in duplicate, such maps to indicate the portion or

portions of said areas on which cutting for the then coming winter season is

proposed, and no operation may be undertaken until permission in writing

has been granted by the Minister or an accredited official of the Department
of Lands and Forests. At the end of each winter season's operations and
not later than the First day of August in each and every year the Com-
pany shall file with the Minister a map in duplicate indicating thereon the

portion or portions of said area cut over during the preceding winter season

and the kinds and quantities of each class of timber taken therefrom.

10. {b) On or before the First day of March in each year the Com-
pany shall lodge with the Department of Lands and Forests a written appli-

cation and maps in duplicate, such maps to indicate the portion or portions
of the said areas upon which cutting for the then coming sap-peeling or
summer season is proposed, and no operation may be undertaken during
such season without the permission in writing of the Minister or of an
accredited official of the said Department. At the end of such season's

operations, and in any event not later than the First day of November in

each and every year, the Company shall file with the Minister a map in

duplicate indicating thereon the portion or portions of the said areas, if

any, cut over during the preceding sap-peeling or summer season, and the
kind and quantities of each class of timber taken therefrom.

11. The Minister shall have the right to require the Company to leave

suitable seed trees that may from time to time be selected by him.
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12. To prevent injury or destruction by fire upon the cutting areas the

Company shall take such precautions and employ such means as may by
regulations in the Province of Ontario be required, and the Company shall

pay to the Honourable the Treasurer for the Province of Ontario at the rate

of $6.40 per square mile an annual charge for fire protection in respect of

the cutting areas described in Schedule "A" hereto, computed on the basis

of 2665 square miles. Such charge shall become due and be payable in

advance on or before the First day of April in each year during the con-

tinuance of this Agreement or any renewal thereof.

13. The Company shall pay to the Crown an annual charge for ground
rent at the rate of $5.00 per square mile per annum upon 330 square miles

of the total areas comprised in Parcels 4 and 7, described in Schedule "A"
hereto, during the continuance of this Agreement or any renewal thereof.

In addition the Company shall be required to pay ground rent annually at

the said rate upon such portions of Parcels 1 and 2, described in said

Schedule "A" as the Minister shall from time to time determine.

Provided that the Company, with the approval of the Minister, may
abandon the right to cut log timber upon any portion or portions of the

said areas over which it has completed operations for saw-logs, and after the

date of such abandonment ground rent shall not be payable in respect of

such abandoned portion or portions.

14. Pulpwood taken out in four or eight-foot lengths shall be measur-

ed, returned and paid for on the basis of 128 cubic feet in each stacked

cord. Pulpwood taken out in lengths in. excess of eight feet shall be
measured in the log on the cubic basis, and each 100 cubic feet shall

constitute a cord.

15. It is distinctly understood that the Crown does not guarantee any
quantity of wood on the cutting areas.

16. Proper sworn returns of the quantity of pulpwood and timber cut

each season shall be made to the Crown in conformity with the Crown
Timber Regulations and payment shall be made for such pulpwood and
timber cut during such season not later than the First day of October next

following the end of such season, and, for the purpose of this clause, a

season shall be deemed to be the period intervening between the First day
of April and the next ensuing 31st day of March. The Crown, in addition

to all the rights and powers herein contained, shall have all the rights and
powers in respect of enforcing payment for pulpwood and timber as are now
provided in the case of timber cut under the provisions of the Crown
Timber Act. On all arrears of accounts due and payable on October First

in any year, interest at the rate of six per centum per annum shall be
charged from and after the 31st day of October of the same year.

17. The Minister shall have the right to inspect the timber operations

carried on by the Company at any time he may deem it advisable or in the

public interest so to do, and if such operations are carried on in such a way
that any merchantable timber which should be removed is being left or

destroyed, the Company shall pay for same at the same rate of dues and
bonus as if it had been actually removed, and the Company shall have the

right to remove the same.
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18. All slash about camps, dumps, along tote roads, railroads or any
other points which constitute a serious fire menace shall be disposed of by
and at the expense of the Company in accordance with the Forest Fires

Prevention Act and amendments thereto and regulations made thereunder.

19. The Company is granted under this Agreement no right to the soil

of the said area or to the use thereof, except as may be necessary for

cutting and removing timber as aforesaid and operations incidental thereto.

20. If, upon the termination of said period of 21 years, the Company
shall have fully performed the obligations imposed upon it as herein set

forth, it shall be entitled to an extension of its rights under this Agreement
for a further period of 21 years at such prices and upon such terms and
conditions as may then be provided for by the Lieutenant-Governor in

Council.

21. The manufacturing conditions of the Crown Timber Act shall be
binding upon the Company, and shall apply to its operations under this

Agreement as fully and effectually as if they had been set forth herein.

22. Subject to the provisions of this Agreement and to the express

duties, liabilities and obligations hereunder of each of the parties hereto, all

Acts of the Legislature of the Province of Ontario which are now or which
may hereafter be in force, and all regulations duly made under the provi-

sions of any such Act, so far as they may be of general application, shall

be binding upon and enure unto the Company and shall apply to its

operations under this Agreement as fully and effectually as if they had
been set forth herein.

23. The Crown grants to the Company the right to use the waters of

all rivers, lakes and streams within the cutting areas during the term of this

Agreement, and of any renewal or extension thereof, for the driving of

pulpwood or timber and also the right to make, construct, operate and
maintain improvements therein and thereto for the purpose of facilitating

the floating of pulpwood or timber The construction, operation and
maintenance of any improvements made upon any waters within the said

cutting areas shall be carried out subject to and in pursuance of the Lakes
and Rivers Improvement Act, R.S.O. 1937, Chap. 45. No refuse, sawdust,
chemicals or matter of any other kind shall be placed or deposited in any
river, stream or other waters, which shall or may be injurious to fish life.

24. It is also agreed that the Company shall be entitled to carry out
the cutting and driving of timber either by its own employees or by con-

tractors or jobbers.

25. All types and classes of timber on the cutting areas other than the

types and classes specifically covered by this Agreement are specially

reserved to the Crown, but it is understood that the exercise by the Com-
pany of its rights hereunder in the cutting, driving and shipping of timber
shall, so far as possible, be free from interference from third parties, to the

end that the Company may carry on the operations contemplated by this

Agreement, and the Crown agrees that in the event of it desiring to grant
any right to cut any such other types or classes of timber, or any quantity
thereof, it will first notify the Company in writing, to give the Company
the first opportunity of acquiring the same on terms and conditions that
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may be mutually agreed upon, and that in the event of failure to agree on

such terms and conditions the Crown will deal with the same by way of

public competition in which the Company shall have the right to bid or

tender thereon.

26. Whenever in the opinion of the Minister there is Spruce, Balsam,

Jack Pine, Poplar or Whitewood too large for pulpwood, or any other types

of timber not covered herein or by a license or a right to cut, that should

be cut in the areas in which the Company is entitled to operate, he may
direct the Company to cut such material, and thereupon the Company shall

cut it into logs, and all timber cut into logs under the provisions of this

Agreement shall be manufactured to the satisfaction of the Minister in the

Province of Ontario.

27. The Company shall co-operate to the satisfaction of the Minister

in the purchase of all bona fide settlers' pulpwood. All bona fide accounts

due for settlers' pulpwood purchased by the Company shall constitute a

first claim against the Company.

28. It is agreed that as required by the Crown, upon reasonable

notice, the Company will, at the market price, from time to time furnish to

Canadian consumers each month such proportion of output of the pulp and
paper mill as shall be demanded by the Crown; provided, however, that the

Company shall not be required to so furnish more than 15 per centum from
time to time of its total output.

29. The Company covenants and agrees to employ Canadian labour

and to co-operate with the Crown in maintaining standard rates of wages
and otherwise meeting all the requirements as may be provided by the

Industrial Standards Act or such other statutory enactments in that behalf

that are now or may hereafter be in force.

30. As and from the First day of April, A.D. 1940 this Agreement
shall supersede all cutting authorities made or issued by the Crown in

respect of the areas and types and classes of timber cov^ered by this Agree-
ment without limiting the liability of the Company to the Crown to pay all

Crown dues or other charges incurred in respect thereof prior to the said

date.

31. The Company hereby covenants and agrees to preserve, perform
and keep all the covenants, provisions, agreements and conditions on its

part herein contained.

32. The decision of the Minister as to the true intent and meaning of

this Agreement shall be final and binding upon the Company.

33. This Agreement shall be binding upon and enure to the benefit of

the Company and its assigns, but this Agreement and the rights of the

Company hereunder shall not be assigned without the Consent of the

Minister.

IN WITNESS WHEREOF the parties hereto have executed these

presents the day and year first above written.
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Signed, Shaled and Delivered

in the presence of:

"J. B. Metzler" as to the signa-

ture of the Hon. Peter Heenan

As to execution by

ofificers of the Company,

"H. C. Draper" (seal)

(seal)

"Peter Heenan"

Minister, Department of Lands and

Forests, Province of Ontario.

THE GREAT LAKES PAPER COM-

PANY, LIMITED,

By: "W. Earl Rowe", President.

And: "Charles England"

Sec. Treas.

SCHEDULE "A" referred to in the agreement between His

Majesty the King, of the First Part, and The Great Lakes Paper

Company, Limited, of the Second Part, to which it is annexed.

PARCEL 1: Known as the Black Sturgeon area in the District of

Thunder Bay, described as follows:

COMMENCING at the South-west angle of the Township of Booth;

thence West astronomically thirty-six miles fifty chains more or less to a

point due south of the South-west angle of the Nipigon Forest Reserve;

thence north astronomically seven miles to the South-west angle of the said

Forest Reserve; thence continuing North astronomically along the West
Limit of the said Nipigon Forest Reserve twenty-one miles; thence East

astronomically twenty-four miles more or less to the waters edge of Mcln-
tyre Bay of Lake Nipigon; thence South-easterly along the shore of said

Mclntyre Bay to the North-west angle of the Township of Innes; thence

South astronomically along the W^est boundary of said Township of Innes,

six miles sixty-seven chains seventy-four links to the South-west angle

thereof; thence East along the South limit of the said Township six miles to

the South-east angle thereof; thence continuing East astronomically six

miles more or less to a point due North of the North-west angle of the

Township of Purdom; thence South astronomically, and along the West
boundaries of the Townships of Purdom and Booth twenty miles more or

less to the point of commencement, containing 940 square miles, more or

less.

PARCEL 2: Known as the Nipigon additional area in the District of

Thunder Bay, described as follows:

THAT area within the original Nipigon Corporation Limited Conces-
sion extending West from the Nipigon River and North of Purdom Town-
ship to the boundary of the Black Sturgeon Pulp Concession, and containing

an Area of 171 square miles.

PARCEL 3: Known as the Upper Kaministiquia area in the District

of Thunder Bay, described as follows:
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COMMENCING AT the North-east angle of G.T.P. Block 3, thence

along the North boundary of said Block to North-west angle thereof;

thence North astronomically to the South shore of Muskeg Lake; thence

following the South and East shore of Muskeg Lake to a point where the

shore line joins with the timber Licensed area covered by Timber License

No. 180 of 1932-33; thence in an Easterly direction and following the South

and East boundaries of said limits to its North-east angle and to where it

joins Ross' base line of 1921; thence along Ross' base line of 1921 and along

Phillips and Bennor's base line 1922 a distance of 22 miles, more or less, to

where said base lines intersect the West boundary of the Provincial Paper

Limited Nipigon Concession; thence South along said Concession boundary

to point of commencement, containing 566 square miles.

PARCEL 4: Known as the Central Paper areas in the District of

Thunder Bay, described as follows:

Area "A": Comprising part of Timber Berth 8, District of

Thunder Bay, containing 26}^ square miles, described as follows:

COMMENCING at a point in the Southerly shore of Bolton Bay
of Lac des Mille Lacs distant 1}^ miles measured Easterly from the

Westerly extremity of the said Bay; thence South astronomically 2

miles; thence West astronomically 5^ miles; thence North astronomi-

cally 23/^ miles more or less to the Southerly shore of Baril Bay of Lac

des Lacs; thence in a general direction of Easterly, Northerly, North-

easterly, etc. following the Southerly shore of Lac des Mille Lacs to the

point of commencement, being formerly comprised in License Number
173 for season 1935-36 of record in the Department of Lands and
Forests, Province of Ontario.

Area "B": Being an area near Hogans' Mills District of Thunder
Bay, containing 183/^ square miles, described as follows:

COMMENCING at a point on the Easterly boundary of the

Township of Joynt where it is intersected by the Canadian Pacific

Railway; thence North-westerly following the said railway, five (5)

miles more or less to the Westerly boundary of Lot 9 in the said

Township; thence Southerly following the Westerly boundary of Lot 9

to the Southerly boundary of the said Township; thence south astrono-

mically to the Northerly shore of Reserve Bay of Lac des Mille Lacs;

thence South-easterly following the said shore to the intersection with

the Northerly boundary of the Lac des Mille Lacs Indian Reserve;

thence Easterly along the Northerly boundary of the said Indian

Reserve to the Westerly shore of an arm of Lac des Mille Lacs; thence

Northerly following the Westerly and Northerly shores of the arm of

said Lake to the Easterly boundary of the Township of Joynt; thence

Northerly along the said P2asterly boundary to the Point of commence-
ment, being formerly comprised in License Number 174, for Season

1935-36 of record in the Department of Lands and Forests, Province of

Ontario.

Area "C": Being an area known as Block number 1 and Bull

Island, District of Thunder Bay, containing 78^4 square miles, describ-

ed as follows:
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COMMENCING at a point in the Northerly shore of Reserve Bay
of Lac des Mille Lacs where it is intersected by a line drawn South
astronomically from the South-west angle of Lot number 9 in the first

Concession of the Township of Joynt; thence North astronomically, 2

miles more or less to the Southerly boundary of the Township of

Joynt; thence Westerly along the Southerly boundary of the Townships
of Joynt and Inwood and continuing West astronomically, 17 miles and
fifty chains more or less to the East shore of Corner Lake; thence

South astronomically miles more or less to the Northerly shore of

Refief Lake; thence Easterly along the shore of Relief Lake and con-

tinuing North-easterly along a stream flowing into Relief Lake to a

portage between Relief Lake and Boot Bay of Lac des Mille Lacs;

thence Easterly along the said portage, 30 chains more or less to the

Westerly shore of Boot Bay mentioned aforesaid; thence in a general

North-easterly direction following the West shore of Lac des Mille Lacs

to its intersection with a line drawn West astronomically from the

South-west angle of the Township of Inwood; thence East astronomi-

cally 13^ miles more or less to East shore of an arm of Lac des Mille

Lacs; thence in a general southerly and Easterly direction following the

shore of Lac des Mille Lacs to the point of commencement together

with Bull Island in Lac des Mille Lacs, being formerly comprised in

License number 175, for season 1935-36 of record in the Department of

Lands and Forests, Province of Ontario.

Area "D" Being an area known as Block number 2 in the

District of Thunder Bay, containing 17}/^ square miles, described as

follows

:

COMMENCING at a point in the Easterly shore of Lac des Mille

Lacs, distant four (4) Miles and twenty-five (25) chains measured North
astronomically from the Northerly boundary of the Grand Trunk Pacific

Railway Block number 2; thence East astronomically three (3) miles

and thirty (30) chains; thence South astronomically four (4) miles and
twenty-five (25) chains to the Northerly boundary of said block number
2; thence Westerly along the said Northerly boundary and its produc-

tion to the Easterly shore of Lac des Mille Lacs; thence North-easterly

following the Easterly shore of the said Lake to the point of com-
mencement.

Area "E": Being an area known as Block number 3 in the

District of Thunder Bay, containing 173^4 square miles, described as

follows

:

COMMENCING at a point opposite the Northerly shore of Trout
Bay of Kashabowie Lake distant 12 chains measured Northerly there-

from; thence North 35 degrees W^est astronomically to the Southerly

shore of Portage Bay of Lac des Mille Lacs; thence in a general

direction of North-easterly; Westerly and North-easterly following the

shore of Lac des Mille Lacs to the Northerly extremity of a bay of said

lake distant 4 miles more or less North of the point of commencement;
thence East astronomically 4 miles; thence South astronomically to the

Northerly shore of Athelstane Lake, thence South-westerly following the

said shore of Athelstone Lake to the intersection with a line drawn
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East astronomically from the point of commencement; thence West
astronomically to the said point of commencement, being formerly

comprised in License number 177 for season 1935-36 of record in the

Department of Lands and Forests, Province of Ontario.

Area "F": Being an area known as Block A-1 in the District of

Thunder Bay, containing 53^ square miles, described as follows:

COMMENCING at a point on the Easterly shore of Baril Lake at

the Baril Portage between Baril Lake and Baril Bay of Lac des Mille

Lacs; thence Easterly across the said portage to the Westerly shore of

Baril Bay of Lac des Mille Lacs; thence Northerly following the

Westerly shore of said Baril Bay 2^ miles more or less to the mouth of

a creek entering the said bay; thence North-westerly in a straight line

to the Southerly extremity of Boot Bay of Lac des Mille Lacs; thence

in a general North-westerly direction following the shore of Boot Bay 5

miles more or less to the portage between Boot Bay and Relief Lake;

thence Westerly across said portage 30 chains more or less to a creek

flowing into Relief Lake; thence in a general South-westerly direction

following said creek, the Southerly shore of Relief Lake and the creek

flowing from Relief Lake into Bedivere Lake, to the mouth of said

creek where it enters Bedivere Lake; thence South astronomically to

the Northerly shore of Edar Lake; thence in a general South-westerly

direction following the shore of Edar Lake to its westerly extremity

thereof and thence across to and following the Northerly shore of Chief

Peter Lake to the Westerly extremity thereof; thence South 5 degrees

East astronomically ^ of a mile more or less to the Northerly shore of

a small lake; thence Easterly along the shore of said lake to the East-

erly extremity thereof; thence South 24 degrees East astronomically l!^

miles more or less to a stream connecting two small lakes; thence

Easterly in a straight line one mile more or less to the North-easterly

extremity of a small lake; thence in a Southerly and Easterly direction

following the shore of the said lake to the head of a stream flowing

into Baril Lake; thence Easterly along the said stream to Baril Lake;

thence in a North-easterly and Easterly direction following the shore of

Baril Lake to the point of commencement, being formerly comprised in

License number 178 for season 1935-36 of record in the Department of

Lands and Forests, Province of Ontario.

Area "G": Being an area known as Block number A-2 in the

District of Thunder Bay, containing S}4 square miles, described as

follows

:

COMMENCING at a point in the Northerly shore of a small lake

distant % of a mile more or less measured South 5 degrees East

astronomically, from the Westerly extremity of Chief Peter Lake;

thence Easterly following the shore of said small lake to its easterly

extremity thereof; thence south 24 degrees East astronomically IV4

miles more or less to a stream connecting two small lakes; thence

Westerly along the said stream to the Easterly shore of a small lake;

thence in a general North-westerly, Westerly and Southerly direction

following the shore of the said lake to the centre thereof; thence West-

erly in a straight line one mile more or less to the Southerly extremity
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of the most Northerly lake of a connecting group of four; thence in a

general Northerly and Westerly direction following the North shore of

said lake to its Westerly extremity thereof; thence North 40 degrees

West astronomically ]/^ a mile; thence North 40 degrees East astrono-

mically 13^ miles to the South shore of a small lake; thence Northerly

along the shore of the said lake to the point of commencement; being

formerly comprised in License number 179, for season 1935-30 of record

in the Department of Lands and Forests, Province of Ontario.

Area "H": Being an area known as Green Berth in District of

Thunder Bay, containing 153^ square miles described as follows:

COMMENCING at a point in the Southerly shore of Union Lake
where it is intersected by the line between the Districts of Rainy River

and Thunder Bay; thence in a North-easterly direction following the

shore of l^nion Lake to Bedivere Lake; thence in an Easterly direction

following the Southerly shore of Bedivere Lake to the mouth of a

creek flowing from Relief Lake into Bedivere Lake; thence South

astronomically 2 miles more or less to the Northerly shore of Edar
Lake; thence in a general South-westerly direction following the shore

of Edar Lake to its Westerly extremity; thence across to the Northerly

shore of Chief Peter Lake; thence in a general South-westerly direction

following the shore of Chief Peter Lake at its Westerly extremity;

thence North 5 degrees West astronomically one mile and 20 chains;

thence West astronomically 2 miles more or less to the boundary
between the District of Thunder Bay and Rainy River; thence North

along said District boundary line 1^ miles more or less to the point of

commencement, being formerly comprised in License number 180 for

season 1935-36 of record in the Department of Lands and Forests,

Province of Ontario.

PARCEL 5: Known as the Hogan's additional area, situate North
and East of Lac des Mille Lacs, District of Thunder Bay, containing 75

square miles, described as follows:

BEING ALL the unlicensed portions of the Townships of Savanne'

Fallis and the unsurveyed area lying South of Savanne and West of the

Towmship of Fallis to the shore of Lac des Mille Lacs, more particularly

described as follo-\vs:

COMMENCING at a point on the Easterly boundary of the Township
of Joynt where it is intersected by the Canadian Pacific Railway, thence due
South to the intersection with the North shore of Lac des Mille Lacs,

thence South and Easterly following the East shore line of said Lake to the

North-west corner T.B. No. 2, thence East along the North boundary and
South along the East boundary of said Berth to the South-east corner of

same on the North boundary of G. T. P. Block No. 2, thence due East to

the South-west corner of G. T. P. Block No. 3, thence North along W^est

boundary of G. T. P. Block No. 3, and East boundary Fallis Township, a

distance of 3 miles, more or less to the South boundary of Area licensed to

Mellor Timber Company, thence due East to West boundary Fallis Town-
ship, thence North to a point 2 miles South of the N. E. Corner Savanne
Township, thence West 3 miles, thence North 2 miles, thence West along

North boundary Savanne Township and the South boundary of G. T. P.
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Block 4 to the North-west corner of the Township, thence South to point of

commencement.

PARCEL 6: Known as Parts of the Vermilion Lake Pulp area in the

District of Kenora, described as follows:

Area "A": COMMENCING on the 4th meridian line at the

South-west corner of G.T.P. Block No. 9; thence South astronomically

along the said meridian line to' the 49 degrees 30 ft. parallel of latti-

tude; thence East astronomically along the said parallel of lattitude to

the district boundary line between Thunder Bay and Kenora; thence

North astronomically along said boundary line to where same intersects

the Canadian National Railway in the vicinity of Sowden, thence

North-westerly following the Canadian National Railways to where
same interescts the East boundary of G.T.P. Block No. 9 in the vicin-

ity of Umfreville, saving and excepting those portions of G.T.P. Blocks

7 and 8 that extend South of the railway; thence South astronomically

along the East boundary of G.T.P. Block No. 9 and following along the

West shore of Press Lake to the South boundary of said block; thence
due West astronomically to the point of commencement; containing in

all 565 square miles, more or less, exclusive of those licensed areas

formerly known as W. R. 7 and W. R. 7 A. and those portions of the

licensed areas formerly under license to the Indian Lake Lumber Com-
pany that fall within the above metes and bounds description, these

said areas containing in themselves 176 square miles, more or less.

Area "B": COMMENCING at a point on the 4th meridian line,

the said point forming the South-west corner of G. T. P. Block No. 9;

thence North astronomically along said meridian line and West boundary of

the above Block 43^ miles, more or less, to the intersection with a line

drawn East astronomically from the extreme northern tip of Kukukus
Lake; thence West astronomically a distance of ten miles from the 4th
meridian; thence South astronomically a distance of 163^ miles, more or

less, to intersect a line constituting the astronomic easterly projection

of the North boundary of Township No. 27; thence East astronomically
along said line a distance of ten miles to where same intersects the 4th
meridian; thence North astronomically to the point of commencement;
containing in all 162 square miles, more or less, excluding those portions
of licensed area previously held by the Indian Lake Lumber Company
that fall within the above described metes and bounds description,

which in themselves contain fifty square miles, more or less.

PARCEL 7: Known as the Indian Lake areas in the District of

Kenora, described as follows:

Area "A": Being timber berth W. R. 4 and Parcel North thereof

known as Parcel No. 4, having an area of 18^^ square miles, more or

less.

Area "B": Being timber berth K. 14-A lying North and East of

Ignace Station on the Canadian Pacific Railway, North and East of

Timber berth K.14 and Trout Lake, South and East of Victoria Lake
and West of timber berth S.16, containing 40 square miles, more or less.

Area "C": Being timber berth W.R. 4-A containing 54 square
miles, more or less.
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Area "D": Being timber berth W. R. G, situate North and

North-east of Ignace Station on the Canadian Pacific Railway, 149

miles West of Fort William, containing an area of 8 square miles, more

or less.

Arha "E": Being area designated as timber berth K.14-B lying

North and East of Ignace Station on the Canadian Pacific Railway and

East of Berth K. 14-A and Indian Lake, containing 10 square miles,

more or less.

Area "F": Being timber berth M.27 situate south of Flat Rock
Lake and West of Hook Lake together with additional area of one-half

square mile lying South of Berth M.27 containing a total area of 16^
square miles, more or less.

Area "G": Being area North of timber berth S.IG West of Cecil

Lake, containing 73^ square miles, more or less.

Area "H": Being timber berth W.R. 5 situate North and North-

east of Ignace Station on the Canadian Pacific Railway, 149 miles west

of Fort William, containing 11 square miles, more or less.

Area "I": Being timber berth W.R. 8 situate North and North-

east of Ignace Station on the Canadian Pacific Railway, 149 miles

West of Fort William, containing one square mile, more or less.

Area "J": Being timber berth K.14 East of timber berth W.R.
6 between Trout and Sand Lakes, containing 10 square miles, more or

less.

Area "K": Being a block North of Ignace Station on the

Canadian Pacific Railway in the vicinity of Indian Lake, designated as

timber berth M.8 together with the peninsula South of Bear Lake and

North of Victoria Lake, designated as berth M.9 containing 14 square

miles, more or less.

Area "L": Being an area adjoining Berth W.R. 6 and East of

Berth W.R. 5, containing 4 square miles, more or less.

All of record in the Department of Lands and Forests, of the Province

of Ontario.

PARCEL 8: Known as part of the Sioux Lookout Lumber areas in the

District of Kenora, described as follows:

Area "A": Being timber berth W^R.7 having an area of 43

square miles, more or less.

Area "B": Timber berth W.R. 7-A situated on the English River

and lying East of timber berth W.R. 7 containing 35 square miles,

more or less.

All of record in the Department of Lands and Forests, in the Province

of Ontario.
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Appendix No. 16

REPORT OE THE SURVEYOR-GENERAL

The following survey work was carried on under instructions from this

Branch during the year ending March 31st, 1940.

Retracement of parts of the north and south boundaries of Algonquin

Park, by F. W. Beatty, O.L.S., of Pembroke.

Subdivision of part of the Township of Airy, District of Nipissing, by
F. W. Beatty, O.L.S., of Pembroke.

Beach lands of the Georgian Bay in front of the Township of Collingwood,

by E. D. Bolton, O.L.S., of Listowel.

Summer Resort Locations on Oxtongue Lake, Township of McCiintock,

by E. P. Bowman, O.L.S., of Guelph.

Resurvey of part of the Bobcaygeon Road, by E. L. Burgess, O.L.S.,

of Bracebridge.

Summer Resort Locations on Round Lake in the Township of Otto, by
T. G. Code, O.L.S., of Cobalt.

Summer Resort Locations in Townships 182 and 188, in the District of

Algoma, by James S. Dobie, O.L.S., of Thessalon.

Summer Resort Locations in the Townships of Canisbay, Sproule and
Nightingale, in Algonquin Provincial Park, by R. B. Erwin, O.L.S., of Niagara

Falls.

Certain Township outlines in the District of Thunder Bay, by J. M.
Kilkenny, O.L.S., of Geraldton.

Summer Resort Locations in the Townships of Peck and Canisbay, Algon-

quin Provincial Park, by J. A. S. King, O.L.S., of Toronto.

Boundary betw^een the Townships of Freeborn and Schwenger in the

District of Rainy River, by R. S. Kirkup, O.L.S., of Fort William.

Certain Township outlines in the District of Kenora, by R. S. Kirkup,

O.L.S., of Fort William.

Certain post meridian lines in the District of Thunder Bay, by F. H. Kitto,

O.L.S., of Brampton.

Summer Resort Locations in the Township of Fauquier, in the District of

Cochrane, by J. Lanning, of Cochrane.

Certain camp and park sites in the District of Algoma, by E. M. Mac-
Quarrie, O.L.S., of Sault Ste. Marie.

Summer Resort Locations in the Towmships of Boyd, Lister and Deacon,
in the District of Nipissing, by E. L. Moore, O.L.S., of North Bay.

Certain Township outlines in the District of Kenora, by Messrs. Phillips

& Benner, O.L.S., of Port Arthur.

Summer Resort Locations on Ross Lake, in the Township of Nightingale,

County of Haliburton, by Messrs. Speight, vanNostrand, Ward and Anderson,
O.L.S., of Toronto.
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Date of

No. Instructions

801 Jan. 6, 1939

802 Apr. 6, 1939

803 May 16, 1939

804 May 16, 1939

805 July 5, 1939

Municipal Surveys

Description

Lines in the Township of Belmont.

Certain lines in the Township of York.

Boundary between Townships of

Toronto and Chinguacousy.

Plant permanent monuments on certain

lots. Township of Bedford.

Plant permanent monuments on certain

lots in the Township of Toronto.

TowxsiTE Subdivisions

Date of

Confirmation

Unconfirmed

Feb. 28, 1939

Unconfirmed

Unconfirmed

Unconfirmed

The following subdivisions, laid out for Townsite purposes, on lands

located, sold or patented subsequent to the 19th day of March, 1910, were

approved and the selection of Crown Lots made under authority of the Town-
sites Act R.S.O., 1937, Chapter 46:

Part of Lot 12, Concession 3, Township of Tisdale.

Part of Mining Claims R.S.C. 270 and 271, Township of Teck.

Part of Mining Claims L. 2672 and 2757, Township of Teck.

Part of Lots 7 and 9, Township of Mountjoy.

Part of Lot 2, Concessions 2 and 3, Township of Mountjoy.

Part of the South half of Lot 12, Concession 2, Township of Guibord.

Part of Lot 11, Concession 3, Township of Whitney.

Part of Mining Claim L. 2654, Township of Teck.

Part of Mining Claims L. 2771, 1850, 1236 and 1643.

Part of Mining Claim L. 4485, Township of Teck.

Part of Mining Claim L. 1830, Township of Teck.
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Appendix No. 18

Extracts from the Report of the Survey of Township Outlines in the District

of Thunder Bay.

By Frank Kitto, O.L.S., 1939

On September 18th, I moved by motor truck over the partially completed

Trans-Canada Highway to a site near the north-east angle of the Township
of Kitto and the following day commenced the southerly production of its

easterly boundary. Two fine days and nights enabled me to secure the desired

commencement observations, and, in spite of very rugged terrain in the first

couple of miles, the work got under way readily.

Bad weather set in early and continued with unusual persistency for the

remainder of the season. Rain, hail, frost, wind and snow, with cloudy skies

that made the obtaining of observations most difficult, hampered operations

considerably, and added much to the discomfort of camp life. The freeze-up

occurred on October 22nd; after that snow fell every day till the completion

of the work.

Camp was moved three times by truck, four times by man-packing, twice

by canoe and pack, and finally once by train. High, steep, rocky hills, low-

lying wet swamps and generally rugged surface made these tasks fairly strenu-

ous ones. The personnel suffered no serious illness and only a couple of minor
accidents. The work was completed on October 31st.

Topography

As mentioned, the area is quite rugged. It is typical Lake Superior

north shore terrain. The area nearest the shore of Lake Nipigon is more
broken than that farther inland, the most easterly four miles of line run being

in level, swampy country. Rock cliffs and outcrops are frequent, boulders

occur everywhere and the soil is scanty and shallow. Clay, sand, gravel

and muck are found in irregular distributions.

Geology

The area is included in the Laurentian Plateau. While no minerals of

value were observed, it is possible that their existence may be discovered later,

as within a few miles of our starting point the Beardmore mine was in operation.

A few evidences of surface prospecting were noted and, the area being con-

tiguous to the Long Lac-Sturgeon River gold district, it is possible further

prospecting may lead to valuable discoveries.

Water Power

No water power of any magnitude is found in either Township, though
small developments for local industry might be possible, should the demand
ever arise, on the Blackwater and Postagoni Rivers.

Fish

A commercial fishing industry is actively pursued on Lake Nipigon.
White-fish constitute the principal catch. The waters of Lake Nipigon are

famous in almost every part of the continent as the Anglers' paradise for

trout fishing.
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Game
Moose are fairly plentiful. Black bears are found occasionally and the

area is a good fur-hearing one generally. Grouse are found the year round and
migratory game birds in season.

Forests

Both townships lie within the Nipigon Forest Reserve and are densely
wooded. Not only are many species represented, but they are thoroughly
mixed almost everywhere.

As a rule, on the higher ridges, birch and poplar predominate, while on
low lands and on the level lands mentioned as lying along the most easterly

four miles of line run, spruce and balsam predominate. But, as a rule, all

species that occur anywhere are to be found widely scattered and well mixed.

No recent fires appear to have occurred and there is much mature timber.

Pine (jack pine) is found up to 24" in diameter, spruce to 20", birch and
poplar to 18", balsam to 8" or 10", and some cedar to 24'' in a few localities.

All sizes down to seedlings are found with tamarack in a few wet areas and
underbrush is fairly prevalent.

Without a forest survey it is difficult to determine the limits or amounts
of any particular tree. Much of the pine appears to be over-mature, dry,

red rot, being in evidence in trees cut on the line.

Settlement

The only settlements in either township are in Kilkenny, where the fishing

industry at MacDiarmid supports a small population, and on the adjacent
Indian Reserve of Sand Point. Ontario Forestry Headquarters are located on
a cove about a mile south of MacDiarmid Station. Railway section-men
live at Fairlock and at Warnerford Stations. A few small vegetable gardens
are to be found at MacDiarmid. A public school, in charge of a male teacher,

is maintained there.

The Canadian National Railway, Long Lac—Port Arthur Branch, runs
through the Township of Kilkenny and across the southeast part of the
Township of Kitto, as does the new Trans-Canada Highway. When com-
pleted, this highway is likely to result in an influx of motor tourists. Docking
facilities for fishing, lumbering and other boats operating on Lake Nipigon are

found at MacDiarmid.

Appendix No. 19

Extracts from the Report of the Survey of Summer Resort Locations on
Oxtongue Lake, Township of McClintock.

By E. P. Bowman, O.L.S.

In accordance with instructions dated July 10th, 1939, to survey summer
resort locations on both sides of Oxtongue Lake in Lot 8, Concession XII of

the Township of McClintock, I left Guelph on August 21st and proceeded
with my party to Oxtongue Lake to commence the work.
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The survey was started at the northeast angle of Lot 8, Concession XII
where old posts had been found and renewed in previous surveys by Mr.
Bazett, O.L.S., and Mr. Coltham, O.L.S. The concession road between
concessions XII and XIII was then opened up, and run westerly across lots

8 and 7 and tied across the lake to the corner of Lots 4 and 5, and easterly a

short distance across Lot 9 to check my location with respect to previous

surveys or any original marks, and to enable me to establish the limits of

Lot 8 in the 12th Concession. The east and west side lines of this lot were
then run a sufificient distance to cover any subdivision work to be undertaken,

and the limits of the reserve for the Forestry Branch on the south shore of

Oxtongue Lake and Oxtongue River were laid out.

A road was located, with some difficulty owing to rocky ridges and a

swamp, along the rear of the lots on the north shore to take the place of the

present used road from the highway to the Campsite and Forestry dock.

This will require considerable clearing through bush and some grading to

make it ready to be used as a road.

The survey of the subdivision lots was then proceeded with. In all, eight

locations, including the public campsite, were laid out on the north shore, and
ten locations on the south shore. The rear and side lines of these lots were
all cut out and well blazed. Iron bars or 4 inch square cedar or pine posts

were set at all lot corners to conform with the regulations of the Registry Act
and the Survey Act. In general, cedar posts were planted beside the iron

bars as markers, and wood posts not marking iron bars were surrounded by
stone cairns. A number of bearing trees were also marked at nearly all lot

corners north of the lake and at most lot corners where iron bars were planted

south of the lake.

In general it may be stated that the locations on the north shore are

more desirable than those on the south shore on account of better beach and
building locations, and also because they can be reached by cars, those on the

south shore having no means of access by road, only by boat. The shore on

the north side of the lake is partly nice sand and gravel beach, and partly more
muddy with weeds toward the east side of the lot. The lots on the north

side are fairly level or with a gradual slope toward the lake, the soil being

mostly sand or sandy loam. The shore on the south side of the lake is more
gravelly, with stones up to six inches, and some sand in places, and in other

places the shore is somewhat soft and muddy with considerable driftwood of

lots and stumps in the bays at Lots 14 and 15 and Lots 16 to 18. The lots

on the south side vary from fairly level land, or gradual slope to the lake, to

rough, irregular country with rocky ridges.

The country in general is timbered with maple, birch, basswood and
,hemlock from 8 to 30 inches in diameter, and balsam, spruce, cedar, cherry

and ironwood to 12 inches in diameter, with a dense growth of hazel brush and
maple scrub.

The field work was completed on September 22nd when I disbanded my
party.



PART III

FORESTRY BRANCH
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Appendix No. 20

1.—FOREST FIRE PROTECTION

(1) Legislation

There were no changes in the Forest Fires Prevention Act nor the regu-

lations thereunder during the year.

On the 30th day of May, 1939, an Order-in-Council was approved by
which the following Orders-in-Council designating certain defined areas as

"Travel Permit" areas, were abrogated:

1. An Order-in-Counc
2. An Order-in-Counc
3. An Order-in-Counc
4. An Order-in-Counc

5. An Order-in-Counc
6. An Order-in-Counc
7. An Order-in-Counc
8. An Order-in-Counc
9. An Order-in-Counc

I dated the 9th day of June, 1927.

1 dated the 14th day of Sept., 1928.

1 dated the 14th day of Aug., 1929.

1 dated the 9th day of June, 1930.

1 dated the 21st day of July, 1931.

1 dated the 20th day of Jan., 1933.

1 dated the 23rd day of Mar., 1934.

1 dated the 10th day of June, 1936.

1 dated the 6th day of Aug., 1936.

and further advised that, pursuant to the provisions of Chapter 325, Section 25
of the Revised Statutes of Ontario, 1937, The Forest Fires Prevention Act, all

the areas within the boundaries as defined by the following descriptions were
declared "Travel Permit" areas and that anyone wishing to enter and travel

about in such areas during the close season shall previously obtain a permit.

1. All that area within the following described boundaries excepting
the N3^ of the Township of Chapleau, the Sj^ of the Township of Panet
and the SW3^ of the Township of Cochrane:—Commencing at the NW
angle of the Township of Staunton; thence southerly and following the

western boundary of the said township to the S\V Angle thereof; thence
westerly and following the northern boundaries of the Townships of

Orkney and Ebbs to the NW angle of the said Township of Ebbs; thence
southerly and following the western boundary of the Township of Ebbs
to the SW angle thereof; thence easterly and following the southern
boundary of the Township of Ebbs to the SE angle thereof; thence south-

erly and following the western boundary of the Township of Caithness to

the SW angle thereof; thence easterly and following the southern boundary
of the Township of Caithness to the NW angle of the Township of Doherty;
thence southerly and following the western boundary of the Township of

Doherty to the SW angle thereof; thence easterly and following the

southern boundaries of the Township of Doherty and Abbott to the SE
angle of the Township of Abbott; thence southerly and following the

western boundaries of the Townships of Usnac, Radisson, Mons, Stefanson
and Kirkwall to the SW angle of the Township of Kirkwall ; thence westerly
and following the northern boundary of the Township of Lloyd to the
NW angle thereof; thence southerly and following the eastern boundaries
of the Townships of Calais, Busby, Bruton and Manning to the SE angle
of the Township of Manning; thence westerly and following the southern
boundaries of the Townships of Manning and Chaplin to the SW angle
of the Township of Chaplin; thence northerly and following the western
boundary of the Township of Chaplin to the NW angle thereof; thence
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westerly and following the southern boundaries of the Townships of Abbey
and Lang to the SW angle of the Township of Lang; thence northerly and
following the western boundary of the Township of Lang to the NW angle

thereof; thence westerly and following the northern boundary of Township
44 to the NW angle thereof; thence southerly and following the western

boundary of Township 44 to the S\V angle thereof; thence westerly

and following the northern boundary of Township 43 to the NW
angle thereof; thence southerly and following the western boundary of

Township 43 to the SW^ angle thereof; thence westerly and following

the northern boundary of Township 25, Range XXIV, to the NW
angle thereof; thence southerly and following the western boundaries of

Township 25, Range XXIV and Township 25, Range XXIII to the

SW angle of Township 25, Range XXIII; thence easterly and following

the southern boundary of Township 25, Range XXIII to the NW
angle of Township 25, Range XXII; thence southerly and following

the western boundary of Township 25, Range XXII to the SW angle

thereof; thence easterly and following the southern boundary of Township
25, Range XXII to the NW angle of Township 24, Range XXI; thence
southerly and following the western boundary of Township 24, Range XXI
to the SW angle thereof; thence easterly and following the southern

boundary of Township 24, Range XXI to the NW angle of Township 23,

Range XX; thence southerly and following the western boundaries of

Township 23, Range XX; Township 23, Range XIX; Township 23, Range
XVIII; Township 23, Range X\'II; Township 23, Range X\^I ; Township
23, Range XV; Township 23, Range XIV; Township 23, Range XIII;
Township 23, Range XII; Township 23, Range XI; Township 23, Range
X; Township of Whitman and the Township of Chesley to the SW angle

of the Township of Chesley; thence easterly and following the northern

boundary of the Township of Kehoe to the NE angle thereof; thence
southerly and folloAving the eastern boundary of the Township of Kehoe
to the NW angle of the Township of Chesley Additional; thence easterly

and following the northern boundary of the Township of Chesley Additional

to the NE angle thereof; thence southerly and following the eastern

boundary of the Township of Chesley Additional to the SE angle thereof;

thence easterly and following the southern boundaries of the Townships
of McMahon, Morin and Otter to the SE angle of the Township of Otter;

thence southerly and following the western boundary of the Township
of Gould to the Three Mile Post on the said western boundary; thence
easterly along a line drawn parallel to the northern boundary of the

Township of Gould to a point where the said line intersects the eastern

boundary of the said township; thence continuing easterly along a line

drawn parallel to the northern boundary of the Township of Grassett to

intersect the eastern boundary of the said Township; thence easterly

along a line drawn parallel to the northern boundary of Township 175

to intersect the eastern boundary of the said township; thence continuing

easterly along a line drawn parallel to the northern boundary of Township
168 to intersect the eastern boundary of the said Township; thence

northerly and following the eastern boundary of Township 168 to the

NE angle of the said Township; thence easterly and following the northern

boundaries of Townships 162, 156 and 150 to the NE angle of Township
150; thence southerly and following the western boundary of Township
144 to the SW angle thereof; thence easterly and following the southern
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Ixjundary of Township 144 to the SE angle thereof; thence southerly and
following the western boundary of Township 137 to the S\V angle thereof;

thence easterly and following the southern boundary of Township 137

to the SE angle thereof; thence southerly and following the western

boundary of Township 129 to the S\V angle thereof; thence easterly and
following the southern boundaries of Township 129 and the Township
of Tennyson to the SE angle of the Township of Tennyson ; thence northerly

and following the eastern boundary of the Township of Tennyson to the

NE angle thereof; thence easterly and following the southern boundaries

of Township 118 and the Township of Dunlop to a point at which the

eastern shoreline of the Spanish River is intersected by the southern

boundary of the Township of Dunlop; thence southerly and easterly

and following the windings of the northern shoreline of the Spanish River

to a point on the said shoreline which is intersected by the eastern boundary
of the Township of Hyman; thence northerly and following the eastern

boundaries of the Townships of Hyman, Totten, Ermatinger and Hart
to the NE angle of the Township of Hart; thence easterly and following

the southern boundaries of the Townships of Hess, Harty, Foy, and
Bowell to the SE angle of the Township of Bowell; thence northerly and
following the eastern boundaries of the Townships of Bowell and Kitchener
to the NE angle of the Township of Kitchener; thence easterly and
following the southern boundaries of the Townships of Creelman, Fraleck,

Telfer, McConnell and Sheppard to the SE angle of the Township of

Sheppard; thence southerly and following the western boundaries of the

Townships of MacBeth, McNish and Janes to a point on the western
boundary of the Township of Janes where it intersects the northern
boundary of the right-of-way of the Canadian National Railway ; thence

easterly and following the northern boundary of the right-of-way of the

Canadian National Railway to a point where the southern boundary of

the Township of Dana intersects the northern boundary of the said

right-of-way; thence easterly and following the southern boundary of

the Township of Dana to the SE angle thereof; thence southerly and
following the western boundary of the Township of Gibbons to the NW
angle of Lot 12, Con. IV; thence easterly and following the northern
boundaries of Lots 12 and 11, Con. IV, Township of Gibbons to the

NW angle of Lot 10, Con. IV, of the said township; thence southerly

and following the western boundaries of Lot 10, Con. IV and Lot 10,

Con. Ill of the Township of Gibbons to the SW angle of the said Lot 10,

Con. Ill; thence easterly and following the southern boundaries of Lots
10, 9, 8, 7, 6, 5, 4, 3, 2, and 1, Con. Ill, of the Township of Gibbons to the
SE angle of Lot 1, Con. Ill of the said Township; thence continuing
easterly and following the southern boundaries of Lots 15, 14, 13, 12, 11,

10 and 9, Con. Ill of the Township of Bastedo to the NW angle of Lot 8,

Con. II of said Township; thence southerly and following the western
boundaries of Lot 8, Con. II and Lot 8, Con. I of the Township of Bastedo
to the SW angle of Lot 8, Con. I of the said Township; thence continuing
southerly and following the western boundaries of Lot 8, Con. VI and
Lot 8, Con. V of the Township of Field to the SW angle of Lot 8, Con. V
of the said Township; thence easterly and following the southern boundary
of Lot 8, Con. V of the Township of Field to the SE angle of the said Lot;
thence southerly and following the western boundary of Lot 7, Con. IV
of the Township of Field to the SW angle of the said lot; thence easterly
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and following the southern boundaries of Lots 7, 6, 5, 4, 3, 2 and 1,

Con. IV of the Township of Field to the SE angle of Lot 1, Con. IV of the

said Township; thence continuing easterly and following the southern

boundaries of Lots 12, 11, 10, 9, 8, 7, Con. IV of the Township of Grant
to the SE angle of Lot 7, Con. IV of the said Township; thence southerly

and following the western boundaries of Lot 6, Con. Ill, Lot 6, Con. II

and Lot 6, Con. I of the Township of Grant to the SW angle of Lot 6,

Con. I of the said Township; thence easterly and following the southern

boundary of the Township of Grant to the SE angle thereof; thence

northerly and following the western boundary of the Township of

Charlton to the NW angle thereof; thence easterly and following the

northern boundary of the Township of Charlton to the NE angle thereof;

thence southerly and following the eastern boundary of the Township of

Charlton to the SE angle thereof; thence easterly and following the

northern boundaries of the Townships of Commanda, Widdifield, Phelps

and Olrig to the NE angle of the Township of Olrig; thence southerly and
following the eastern boundary of the Township of Olrig to the NW
angle of the Township of Mattawan; thence easterly and following the

northern boundary of the Township of Mattawan to intersect the high

water mark of the east shore of the Ottawa River; thence northerly and
following the high water mark of the east shore of the Ottawa River

and Lake Timiskaming to the point on the shoreline of the said lake

which is intersected by the northern boundary of Con. VIII, Township of

Lorrain; thence westerly and following the northern boundary of Con.

VIII, Township of Lorrain to intersect the west boundary of the Township
of Lorrain; thence southerly and following the western boundary of the

Township of Lorrain to the northern boundary of the Timagami Provincial

Forest; thence north-westerly and following the northeastern boundary
of the Gillies Limit to the NE angle thereof; thence southwesterly and
following the northwestern boundary of the Gillies Limit to a point where
this line intersects the high water mark on the east shore of the Montreal

River; thence northerly and following the high water mark of the east

shore of the Montreal River to the point where the shoreline of the said

river is intersected by the southern boundary of the Township of Barr;

thence easterly and following the southern boundary of the Township
of Barr to the SE angle thereof; thence northerly and following the

eastern boundary of the Township of Barr to the NE angle thereof; thence

westerly and following the northern boundary of the Township of Barr

to the NW angle thereof; thence northerly and following the western

boundary of the Township of Lundy to the NW angle thereof; thence

westerly and following the southern boundaries of the Townships of

Cain and Barber to intersect the eastern boundary of the Timagami
Provincial Forest; thence northerly and following the eastern boundary
of the Timagami Provincial Forest to a point where the said Provincial

Forest boundary is intersected by the southern boundary of the Township
of Smyth; thence easterly and following the southern boundary of the

Township of Smyth to the SE angle thereof; thence northerly and following

the eastern boundaries of the Townships of Smyth and Davidson to the

NW angle of the Township of Sharpe; thence easterly and following

the northern boundary of the Township of Sharpe to the NE angle thereof;

thence northerly and following the eastern boundary of the Township of

Blain to the NE angle thereof; thence westerly and following the northern
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hoLiiulary (jf the Townshii:) of Blain lo the NW angle thereof; thence

northerly and following the eastern boundaries of the Townships of

Burt, Bompas, Lee and Black to the NE angle of the Township of Black;

thence westerly and following the northern boundaries of the Townships
of Black and Tolstoi to the SE angle of the Township of McCann; thence

northerly and following the eastern boundary of the Township of McCann
to the NE angle thereof; thence westerly and following the northern

boundaries of the Townships of McCann, P2gan and Sheraton to the SE
angle of the Township of Macklem; thence northerly and following the

eastern boundary of the Township of Macklem to the NE angle thereof;

thence westerly and following the northern boundary of the Township
of Macklem to a point where the said northern boundary intersects the

high water mark of the east shore of Night Hawk Lake; thence southerly,

westerly and northerly and following the turnings and windings of the

shoreline of Night Hawk Lake to the point where the said shoreline

is intersected by the SW boundary of the Township of Cody; thence

westerly and following the southern boundary of the Township of Cody
to the SW angle thereof; thence southerly and following the eastern

boundary of the Township of Shaw to the SE angle thereof; thence

westerly and following the southern boundaries of the Townships of

Shaw, Deloro and Ogden to the SW angle of the Township of Ogden;
thence northerly and following the western boundaries of the Townships
of Ogden and Mountjoy to the NW angle of the Township of Mountjoy;
thence easterly and following the northern boundary of the Township
of Mountjoy to the NE angle thereof; thence northerly and following

the eastern boundary of the Township of Jessop to the NE angle thereof;

thence easterly and following the southern boundaries of the Townships
of Wark and Gowan to the SE angle of the Township of Gowan; thence

northerly and following the eastern boundary of the Township of Gowan
to the NE angle thereof; thence easterly and following the northern

boundary of the Township of Evelyn to the NE angle thereof; thence

northerly and following the eastern boundaries of the Townships of

Little, Mann and Hanna to the NE angle of the Township of Hanna;
thence westerly and following the northern boundaries of the Townships of

Hanna and Reaume to the NW angle of the Township of Reaume; thence

northerly and following the eastern boundary of the Township of Ottaway
to the NE angle thereof; thence westerly and following the northern

boundaries of the Townships of Ottaway and Lennox to the NW angle

of the Township of Lennox; thence northerly and following the eastern

boundary of the Township of Bradburn to the NE angle thereof; thence

westerly and following the northern boundaries of the Townships of

Bradburn, Sydere, Carmichael, MacVicar and Casselman to the SE angle

of the Township of Swanson; thence northerly and following the eastern

boundary of the Township of Swanson to the NE angle thereof; thence

westerly and following the northern boundaries of the Townships of

Swanson and Sulman to the NW angle of the Township of Sulman;
thence northerly and following the eastern boundary of the Township of

Gumming to the NE angle thereof; thence westerly and following the

northern boundaries of the Townships of Gumming, Parnell, Shearer and
Magladery to the SE angle of the Township of Staunton; thence northerly

and following the eastern boundary of the Township of Staunton to the

NE angle thereof; thence westerly and following the northern boundary
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of the Township of Staunton to the NW angle thereof, being the point of

commencement.

2. All that area lying within the following described boundaries:

—

Commencing at the south-east angle of the Township of Laval

;

thence west to the south-east angle of Lot L5, Con. VII of said Township;
thence north to the north-east angle of Lot 15 in Con. XII of said Town-
ship; thence east to the north-east angle of Laval Township; thence

south to the south-east angle of said Township, the place of commence-
ment.

3. All that area lying within the following described boundaries:

—

Commencing at the point of intersection of the Trans-Canada
Highway with the Heenan Highway at the eastern end of Long Lake;

thence easterly along the southern boundary of the Trans-Canada Highway
to its intersection with the Canadian Pacific Railway at a point west of

Hawk Lake Station; thence easterly along the southern boundary of the

said Railroad to the point of intersection with Eagle Lake in the Township
of Langton on Lot 6, in the IVth Concession; thence in a southerly and
easterly direction along the southern mainland shore of the said Lake to

the southeast corner of Indian Reserve 27, south of Aubrey Township;
thence east astronomically to the point of intersection with the 6th

Meridian; thence north to the southwest angle of the Township of Van
Home; thence east along the southerly boundary of the said Township
to the point of intersection with the shore of Wabigoon Lake; thence

easterly and southerly along the southern mainland shore of the said

Lake to the point of intersection with the boundary of Indian Reserve 27,

south of the Township of Southworth ; thence along the westerly, southerly

and easterly boundaries of the said Reserve to the point of intersection with

the southern boundary of the Township of Southworth; thence east to

the northwest angle of the Township of Melgund; thence south to the

southwest angle of the said Township; thence east to the southeast angle

of the Township of Revell; thence north to the northeast angle of the

Township of Revell; thence west to the northwest angle of the Township
of Melgund; thence north to the point of intersection with the shore of

Sandy Lake; thence east astronomically to the point of intersection with

the 5th Meridian at the 69th Mile Post; thence south three miles to the

66th Mile Post; thence east astronomically six miles; thence south

astronomically three miles; thence east astronomically six miles; thence

south astronomically fifteen miles; thence west astronomically six miles;

thence south astronomically six miles; thence west astronomically six

miles to the point of intersection on the 5th Meridan; thence south along

the 5th Meridian to its intersection with the Kenora-Rainy River

boundary; thence west along the said boundary to its intersection with

the Heenan Highway; thence northerly along the Heenan Highway to

the point of commencement at the junction of the Trans-Canada Highway,
excepting and reserving nevertheless from the above described area, all

Indian Reserves, and all lands patented or leased.

4. All that area lying within the following described boundaries:

—

Commencing at a point where the boundary between the Townships
of Robbins and Hartington produced southward intersects the
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International Boundary in North Fowl Lake; thence north along the

west boundaries of the Townships of Hartington, Lismore and Strange to

the northwest angle of the Township of Strange; thence west along the

1st Base Line to the boundary between the Districts of Thunder Bay
and Rainy River; thence south along the boundary between the said

Thunder Bay and Rainy River Districts to intersect the International

Boundary in Saganaga Lake; thence easterly along the International

Boundary to the point of commencement.

5. All that area lying within Algonquin Provincial Park excepting only
that which lies within the boundaries of the Townships of Peck and
Canisbay, and in addition thereto all lands vested in the Crown in the
following townships and parts of townships:

—

Lauder —Concessions I to VI inclusive

Boyd —Concessions XI to XVIII inclusive

Cameron —Concessions I to XIV inclusive

Clara —Concessions I to VI inclusive

and lots 1 to 15 inclusive in Concessions VII to X inclusive.

Maria —Concessions A to IX inclusive.

Head —Lots 16 to 40 inclusive in Concessions I to VII inclusive.

Nightingale—all that part of the Township which is not included within

the boundaries of Algonquin Provincial Park.

Lawrence —all that part of Concessions VII to XIV inclusive which is not
included within the boundaries of Algonquin Provincial Park.

6. All of the area within the Townships of Aldina, Sackville and
Adrian and Lots 9 to 12 inclusive, Concessions II and III, and Lots 4 to 12

inclusive, Concessions IV to VII in the Township of Marks.

7. All of the area under pulpwood agreement in the name of the

Ontario Paper Co. Ltd., within the drainage basin of the Black River, as

described in an agreement dated as of the 1st day of April, A.D. 1937, but
actually executed on the 16th day of April, A.D. 1937, on which latter

date it was also approved by Order-in-Council.

8. All of the area under pulpwood agreement in the name of the

General Timber Co. Ltd., within the drainage basin of the Pic River, as

described in an agreement dated the 31st day of March, A.D. 1937, which
agreement was approved by an Order-in-Council dated the 16th day of

April, A.D. 1937; and in addition two areas also under pulpwood agree-

ment in the name of the General Timber Co. Ltd. which are known as

Parcels 1 and 2, as described by an agreement dated the 4th day of

August, A.D. 1937, which agreement was approved by an Order-in-

Council dated the 5th day of August, A.D. 1937.

9. All that area within the boundaries of the Townships of Skead,
Rattray, Bayly, Mulligan and Pense.

10. All that area lying within the following described boundaries:

—

Commencing at the southeast angle of Grand Trunk Pacific Block 3 as

said Block was surveyed and laid down by Ontario Land Surveyor Thomas
Fawcett, according to plan dated 1907; thence north along the east limit

of said Block 6 miles, more or less, to the north-east angle thereof; thence
north in a straight line 6 miles, more or less, to intersect Ontario Land
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Surveyors Phillips' and Benner's first base line run in 1921, where Phillips'

and Benner's meridian line run in 1921 takes its start; thence north along

Phillips' and Benner's meridian line run in 1921, 12 miles to Phillips' and
Benner's second base line of 1921; thence west along the last mentioned
base line 12 chains and 68 links; thence north along Phillips' and Benner's

meridian line run in 1922, 23 miles, 66 chains and 63 links; thence east

along Phillips' and Benner's base line run in 1922, 17 miles, 79 chains,

70 links, more or less, to the west boundary of the Nipigon Provincial

Forest; thence continuing east astronomically 8 miles, more or less, to

the shore of Chief Bay of Lake Nipigon; thence in a general course easterly

along the shore of Lake Nipigon around the various bays and points to a

point on the high-water mark of the shore of South Bay, situate due
north astronomically from the north-west angle of the Township of

Purdom; thence south astronomically 8 miles, more or less, to the north-

west angle of the Township of Purdom; thence southerly and following

the western boundaries of the Townships of Purdom, Booth and Nipigon

to the south-west angle of the Township of Nipigon; thence west along

the south boundary of the Township of Hele 6 miles to the south-west

angle thereof; thence continuing west along the north boundary of the

Township of Stirling 2 miles, 5 chains, 30 links, more or less, to the north-

west angle of the Township of Stirling; thence south along the west bound-
ary of the Township of Stirling 5 miles, 77 chains, 33 links to the north

boundary of the Township of Dorion ; thence west along the north boundary
of the Township of Dorion 7 miles 60 chains, more or less, to the north-

west angle thereof; thence continuing west in a straight line 40 miles,

more or less, to the point of commencement.

(2) Organization and Personnel

New Chief Rangers were appointed in the following divisions—Cochrane
April 17th, Foleyet East April 18th, Blind River April 29th, Red Lake May 1st.
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NUMBER OF MEN ON DUTY INCLUDING CHIEF AND
DEPUTY CHIEF RANGERS

1939
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The division for operations in the field was under fifteen administrative

heads, twelve of which coincided with the twelve forest districts into which

the Province is divided. In addition there were two County Forests projects

under the Reforestation Division of the service, a Provincial Parks project

under Lands Branch supervision and a special spruce budworm survey of an

epidemic of spruce budworm on jackpine in the Kenora District. Crews

were organized into groups of ten to twenty trainees with each crew in charge

of an experienced foreman, who in most cases was a regular member of the

Forestry Branch staff. In addition to this several trainees acted as assistants

to regular rangers on patrol duty. Crews were housed in tent camps, for the

most part where provision was made for special instruction in forestry work

and adequate facilities for recreational activities of the trainees were made
available.

The maximum number of trainees employed at any one time was 618.

In addition to this cooks, teamsters, and supervisory staff were employed

making a total employed under the program of 692 at its maximum. A total

of 55,900 man days were worked, 46,883 supplied by trainees, 9,017 by super-

visory personnel.

The main work accomplished by the National Forestry Program may be

listed as follows:

Patrol duty—distance travelled 2,234 miles

Fire fighting—fires extinguished 26

Hazard disposal—area cleared 1,505 acres

Fire guards constructed 32 miles

(Fire guards around towns, etc.)

Telephone lines^—old lines cleared 321 miles

poles placed 2,496

New lines erected 67 miles

Lookout towers constructed 16

Buildings constructed 31

Trails and portages

—

New trails and portages 147 miles

Old trails and portages, cleared and maintained .... 327 miles

Docks constructed 45

Docks repaired 4

Campsites constructed, 68 with area of 56 acres

Campsites reconditioned, 36 with area of 16 acres

Tree planting—trees set out 527,700

area planted 520 acres

Roads constructed 39 miles

Roads repaired 153 miles

Dams and bridges constructed 25

Dams and bridges repaired 10

Boats constructed 8

Seed collected 929 bushels

Improvement cutting 26 acres

Pruning and thinning 35 acres

Spruce bedworm survey 629 plots

Expenditures under the National Forestry Program were as follows:

Trainees (wages) $63,864 .21

Cooks (wages) 11,518.57
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Salaries of Instructors 13,412.66

Travelling expenses of trainees 897 .90

Clothing supplied to trainees 8,238.46

Travelling expenses of instructors 2,779 .55

Provisions 46,940 15

Material and supplies 6,732.41

Machinery and equipment 6,048.81

Light and heat 201 .41

Maintenance and repairs 1,096.48

Workmen's Compensation 1,440.00

Medical inspection and supplies 2,276.03

Miscellaneous 5,867
.
82

$171,314.46

Credits received

Refunded by Dominion Government $81,104 14

Sale of van goods 1 ,628 60

Sale of clothing to trainees 5,355 .95

Sale of meals 375
.
35

Miscellaneous 125 .09

$88,589.13

Total Cost of Province $82,725 33

Of the above amount $5,490.40 was transferred to Reforestation

expenditure.

In order to adjust the amount due to the Workmen's Compensation

Board, it was necessary to pay out of the 1940-41 appropriation $280.56,

and a credit was received from the Dominion Government totalling $1,223.28

for their share of the cost of compensation paid through the Department of

Labour. The above amounts were charged to and credited to the Workmen's

Compensation Vote 1940-41; thus reducing the total cost to the Province by

$942.72, leaving a net cost of $81,782.61.

(3) Expenditures

The total expenditure for the year was $939,894.11; the amount of Fire

Tax collected was $428,271.15; miscellaneous revenue $38,222.77.

CLASSIFICATION OF EXPENDITURES

Item
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(4) Fires

The 1939 fire season, considered as a whole, was one of comparatively low
hazards. Following a winter of heavy snowfall, the spring break-up was late

and a spring hazard did not develop owing to cool rainy weather following

the break-up. The peak of the fire hazard occurred during the last week
of July and the first week of August generally over the province. The months
of September and October were cool and rainy with low fire hazards in the

eastern part of the province. In the north western part of the province and
generally the area west of Lake Nipigon an unusually dry fall was experienced

and a moderate fire hazard persisted until November.

The total area burned over in the whole Fire District amounted to only

29,098 acres, and of this total 13,661 acres were burned over in the Kenora
District, 5,750 in the Port Arthur District, 4,774 in the Sioux Lookout District,

2,146 in the Sudbury District, the balance of 2,767 being distributed throughout
the remainder of the province. The area burned over during the year was the

lowest on record. Comparable years were 1918 when 30,172 acres were burned
over and 1927 when 35,742 acres were burned over.

CLASSIFICATION OF FOREST FIRES

By Month

Month

1939

No.
Per

Cent.

1938

Per
Cent.

1937

Per
Cent.

1936

Per
Cent.

1935

Per
Cent.

1934

Per
Cent.

1933

Per
Cent.

April
May
June
July
August. . . .

September.
October. . .

November

.

Totals

13
169
115
402
214
42
6

961

1.3
17.6
12.0
41.8
22.3
4.4
0.6

100.0

1.6
18.9
8.8
18.1
21.8
10.4
18.4
2.0

100.0

2.6
21.1
26.0
25.4
20.1
4.7
0.1

100.0

0.5
6.0
11.5
43.9
35.7
2.1
0.3

100.0

6.5
42.6
11.9
9.9

23.3
3.7
2.1

100.0

1.3
30.8
12.1
27.6
26.3
1.1
0.8

100.0

2.4
13.9
14.1
23.6
26.2
18.4
1.4

100.0
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CLASSIFICATION OF FOREST FIRES

By Origin
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AVERAGE NUMBER OF RAILWAY FIRES PER HUNDRED MILES OF LINE
THROUGH FOREST SECTIONS

Railway 1939 1938 1937 1936 1935 1934 1933

Canadian National Railways (northern trans-

continental line only)

Canadian National Railways (exclusive of

northern line)

Canadian Pacific Railway
Algoma Central and Hudson Bay Railway. .

Temiskaming and Northern Ontario Railway
Nipissing Central Railway

0.3

0.9
0.5
0.6

0.4

0.8
0.3
0.6

0.5

1.3
5

2.5
0.2
3.2

0.3

0.9
1.1
0.9
0.5

0.1

1.1
0.8

0.5

Totals

.

0.6 0.5 0.9 0.8 0.7

0.8

0.7
0.7
0.3

0.6

0.5

1.1
1.1
4.3
0.2

1.1

RAILWAY FIRES

Railway

Per cent, of Total Number of Railway Fires

1939 1938 1937 1936 1935 1934 1933

Canadian National Railway (northern trans

continental line only)
Canadian National Railways (exclusive of

northern line)

Canadian Pacific Railway
Algoma Central and Hudson Bay Railway. .

Temiskaming and Northern Ontario Railway
Nipissing Central Railway

6.9

58.6
27.6
6.9

12.0

60.0
20.0
8.0

Totals. 100.0 100.0

8.9

51.1
17.8
17.8
2.2
2.2

100.0

5.0

42.5
40.0
7.5
5.0

2.8

58.3
33.3

20.0

43.3
33.3
3.4

5.6

100.0 100.0 100.0

7.1

37.5
28.6
25.0
1.8

100.0
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(5) Burning Permits

The numl:)er of burninji; permits issued was 15,565 a slightly larger number
than for the previous year.

STATEMENT OF
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STATEMENT OF PERMITS ISSUED

Division

Acreage Covered by Permits

1939 1938 1937 1936 1935 1934 1933

Red Lake
Sioux Lookout
Lake St. Joseph. . .

.

Armstrong
Kenora
Ignace
Minaki
Fort Frances
Thunder Bay
Nipigon
Pays Plat

Longlac
Nakina
Hearst
Oba
Kapuskasing
Cochrane
Abitibi

Swastika
Timmins
A.C.R
Blind River
Mississagi South . .

.

Franz
Foleyet West
Foleyet East
Timagami West . . .

.

Mississagi West. . . .

Mississagi East . . . .

Webbwood
Sudbury North . . . .

Sudbury South . . . .

Timagami North. .

.

Timagami East . . . .

Latchford
North Bay
Georgian Bay West
Georgian Bay East.
Algonquin North...
Algonquin South. . .

Trent
Madawaska

Totals

1,130
70
3

277
1,743

3
4

1,620
3,421
1,168
158
542
35

5,229
39

1,940
6,500
515

1,446
2,027
301
810

6
25
84
117

14
49

1,221
470

1,625

2,728
25
48
604
446
835
187
86

272
365

38,188

790
285
99

4,744
2,646

4
254

5,175
3,981

40
853
71

2,524
48

1,651

5,216
3

2,260
820
791

1,210
5

115
143
172

80
24

1,615
437

2,215
2,723

2

198
684
468
963
736
61

424
536

9,657
415

1,733
395

1.368
7

121
3,096
1,058

76
127'

297
4,601
118

2,276
5,879

23
2,470
3,707
537

1,550
14
82
115
336

133
5

1,736
485

1,018
4,322

1

160
882
484

1,165
100
100
504

1,073

4,370
280

3,112
1,045

3,855
3,266

844
914

2,219
15

181

3,663

154
5,200
257

3,341
5,513

1,666
2,133
1,261

1,213

981
117

f 72
\292
149
25

1,433
603

1,693
2,150

22
113

1,439
521

1,178
83
59

279
333

45,064 52,226 44,766

1,303
303

1,881

44
1,274
4,149

175
4,061

9
4,739
6,583

1,601

2,008

2
1,651
5,698
720

138
117

5,225
38

4,783
5,731

2,535
1,936
540

1,654

3,740
1,863
957

1,664

15
75
96
186
108
22

2,626
419

2,307
1,489

85
973
622
979
250
136
271
477

46,479

257
72
127
140
66
39

2,300
230

2,471
1,048
577
280

1,949
592
633
104
591
382
668

55,583

257
685

1,019
1,531

33
63

7,978
543

1

12
7,119
146

7,928
8,161

21
5,107
2,356
1,584
3,138

23
192
69
84
121
23

2,330
337

4,759
1,339

"'244'

1,950
833

1,312
138
614

1,023
968

64,041
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STATEMENT OF PERMITS ISSUED

Month
Number of Permits Issued

1939 1938 1937 1936 1935 1934 1933

April
May
June
July
August ....

September.
October. . .

November.

Totals.

453
4,201
4,531
2,307
2,847
1,017
209

992
4,821

3,058
2,538
1,981
1,142
454
49

659
4,701
4,174
2,392
2,178
1,173
123

445
3,923
6,046
3,047
2,229
2,870
404

1,135
4,045
4,873
3,954
3,114
1,654
212

1

598
5,376
4,841
3,948
3,813
2,028
358

15,565 15,035 15,400 18,964 18,988 20,962

1,615
5,116
7,741
2,758
4,861
4,284
547

26,922

Month
Acreage Covered by Permits

1939 1938 1937 1936 1935 1934 1933

April
May
June
July
August . . . .

September.
October. . .

November.

Totals

.

2,340
11,950
11,547
4,108
4,879
2,286
1,078

9,190
14,995
5,651
4,902
3,881
4,136
2,120
189

10,421
19,667
9,451
4,061
4,635
3,118
873

3,115
11,971
13,285
4,971
4,277
5,575
1,572

4,856
11,979
10,327
7,765
5,386
5,363
801

2

5,119
16,701
11,947
7,383
6,547
6,179
1,707

38,188 45,064 52,226 44,766 46,479 55,583

6,324
14,665
18,850
4,802
8,720
8,421
2,259

64,041

(6) Equipment

The most important items of equipment purchased during the year,

mostly for replacement, consisted of 153 thousand feet of linen hose, 24 motor
trucks, 28 canoes, 695 pairs of blankets, 15 fire fighting units and 105 tents.
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(7) Permanent Improvements

Twenty-two steel lookout towers were erected during the year brint^ing

the total number in use for fire protection purposes to 19G. A number of

cabins and other small buildings were constructed.

Permanent Improvements

Completed to March 31st, 1940.

Cabins 496
Storehouses 106
Boathouses 39
Combined Storehouses and Boathouses, etc 26
Bunkhouses 68
Offices 28
Garages 76
Other Buildings 164
Hose Towers 61
Wooden Lookout Towers 80
Steel Lookout Towers 196
Permanent Telephone Lines (Miles) 4,108
Temporary Telephone Lines (Miles) 5

(8) Air Operations

Aircraft for use in connection with fire protection were located as follows :

—

Red Lake 1 Stinson
Pickle Lake 1 Moth
Caribou Lake 1 Moth

1 Buhl
Sioux Lookout 1 Hamilton

1 Moth
Kenora 1 Fairchild

1 Moth
Ignace 1 Stinson
Fort Frances 1 Stinson
Port Arthur 1 Hamilton

1 Stinson
Orient Bay 1 Vedette
Pays Plat 1 Stinson
Twin Lakes 1 Moth

1 Buhl
Oba Lake 1 Buhl

1 Moth
Remi Lake 1 Moth
Sault Ste. Marie 2 Moths

1 D H 61
Biscotasing 2 Moths

1 Buhl
Sudbury 1 Moth
Temagami 1 Fairchild K R 34
Algonquin Park 1 Stinson
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(9) Hazard Disposal

A very considerable part of the National Forestry Program work was
devoted to the clearing of fire hazards along roads and adjacent to settlements.

A total of 9,120 man days or approximately one-fifth of the total time of the

trainees was spent in clearing up hazards. Funds made available by the

National Forestry Program made possible the clearing up of the fire hazard

left by the serious fires in the Rainy River District in 1938 and the disposal

of hazards along roads and in the vicinity of settlements in the Province.

(10) Travel Permits

A total of 12,507 travel permits were issued covering 40,446 persons.

(11) Operating Permits

Operating permits are issued under Section 23 of the Forest Fires Pre-

vention Act whereby, excepting where land is being cleared for agricultural

purposes by a locatee, purchaser or patentee, every person, firm or corporation,

shall, in addition to any other requirement, be required to obtain from an

authorized officer a written permit before carrying on any logging, mining or

industrial operation or before clearing a right-of-way for any road, trail,

telephone, telegraph, power or pipe line, tote road, ditch or flume, or before

constructing any dam, bridge, or camp, or before carrying on any other woods
operation of any kind liable to cause the accumulation or any slash or debris

on any land within the Fire District of the Province. Permits are also required

for the operation of any mill for the manufacture of lumber, lath, ties, etc., or

engaged in the cutting up, barking or rossing of wood within one-quarter mile

from any forest.

The permits issued are classified under two main headings,—mining

operations and woods operations, and a miscellaneous group which includes

permits issued for the clearing of rights-of-way for roads, trails, telephone,

telegraph, power lines, ditches or flumes, or for the construction of dams,

bridges, camps or any other operations not connected with woods or mining

operations.

Under "Woods Operations" are included permits issued for work in

connection with logging operations on unlicensed and deeded lands as well as

those on licensed areas. The figures shown for number of men engaged are

estimates only. These estimates are made by the permittees in advance of

the operations at the time the permits are applied for.

A total of 3,686 operating permits were issued during 1939 covering

48,208 men employed.
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Appendix No. 21

II—REFORESTATION
1. NURSERIES

The production of planting material continued with the usual efficiency

at the three nurseries; namely, St. Williams, Midhurst and Orono. Weather
conditions during the growing season were favourable excepting a period in

May and early June at Orono which retarded growth in the seed beds and
transplant lines. A record quantity of material was produced however and a

total of 23,454,679 trees will be available for the 1940 distribution season.

A distributing centre was again maintained at Kemptville and at the

Sand Banks facilitating distribution in Eastern Ontario.

Nursery Operations

(a) Fertilizers

The four standard methods of maintaining soil fertility were applied

through the use of .green manure crops, barnyard manure, commercial fertilizer

and humus, during the year.

TABLE I—QUANTITIES OF FERTILIZERS USED

Nursery Manure Commercial

St. Williams.
Midhurst...
Orono

500 tons
200 "

308 "

5,225 lbs.

9,650"'

(6) Seed

All seed used was collected in Ontario with the exception of a few exotics

such as Norway Spruce and Scotch Pine which were procured on a basis of

exchange for our own surplus seed.

(c) Seed Beds

The usual practice of sowing the bulk of the seed beds in the autumn was
again followed this year. A few additional beds were sown in the spring.

TABLE II—SEED BEDS

Nursery
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TABLE III—TREES TRANSPLANTED

Nursery

St. Williams
Midhurst
Orono

Totals

Conifers Hardwoods Totals

6,922,000
4,359,000
6,500,000

17,781,000

3,121,000

300,000

3,421,000

10,043,000
4,359,000
6,800,000

21,202,000

TABLE IV—TREES FOR DISTRIBUTION, 1940

Nursery
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(c) Birds

Seed bed patrols provided adequate protection against damage from this

source during the germination period.

(d) Animals

Squirrels, mice, and rabbits were curbed by the use of screen fences and

other methods and no damage was caused in the nurseries by these rodents.

(e) Fungus Diseases

Blister rust has been gradually coming under control at the nurseries due

to ribes eradication. Poplar canker is still quite prevalent at Midhurst and

no new means of control has been found to date.

WOODLOT AND PLANTATION IMPROVEMENT

The older plantations and woodlands on the nurseries provide an excellent

object lesson to many hundreds of people w^ho visit them each year both in

improvement and management. Valuable thinnings are cut from these in the

form of posts, stakes, lumber and fuelwood.

2. TREE DISTRIBUTION

(a) Private Planting

The planting of trees in plantations and shelterbelts continued this year

with a large increase in the number of shipments and quantities of material

supplied. Shipments to private landowners totalled 9,361 and a total of

11.391,462 seedlings were supplied which represents an increase of almost

3,000,000 trees over the previous season.

Of the 11,391,462 trees supplied, 1,346,696 trees were used in the planting

of windbreaks.

The following table lists this distribution by counties for the year.

It is not possible to tabulate the number of trees in this total which were

supplied through school children.
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TABLE VI—TREES DISTRIBUTED TO PRIVATE LANDOWNERS, 1939

County or District Shipments Conifers Hardwoods Cuttings Totals

Algoma
Brant
Bruce
Carleton
Cochrane
Dufferin
Dundas
Durham
Elgin
Essex
Frontenac
Glengarry
Grenville
Grey
Haldimand
Haliburton
Halton
Hastings
Huron
Kenora
Kent
Lambton
Lanark
Leeds
Lennox and Addington .

Lincoln
Manitoulin
Middlesex
Muskoka
Nipissing
Norfolk
Northumberland
Ontario
Oxford
Parrv Sound
Peel '

Perth
Peterborough
Prescott
Prince Edward
Rainy River
Renfrew
Russell

Simcoe
Stormont
Sudbury
Thunder Bay
Timiskaming
Victoria
Waterloo
Welland
Wellington
Wentworth
York

23
333
281
137
12

108
59

252
270
242
83
70
42
362
225
44
166
88

333
11

136
219
37
73
43
152
24

421
230
25

581
178
286
339
102
250
217
93
52
188
15
50
39

571
46
53
32
31
97

226
198
238
214
764

20,810
223,959
159,057
89,160
2,182

96,675
40,248

625,932
433,113
154,737
59,995
39,302
46.029

238,313
117,912
55,315

136,707
68,857

237,620
3,120

72,216
179,233
21,267
50,962
36,280
73,936
11,570

216,157
189,806
16,835

1,264,439
188,402
258,348
249,230
290,596
177,951
148,009
75,795
69,335
80,996
7,750

54,076
27,621

1,083,833
31,812
28,566
9,224
12,126
71,137

145,321
141,788
126,080
131,938
658,836

736
106,639
33,194
23,530

609
15,087
7,201

67,746
115,565
35,912
15,714
12,948
13,089
50,317
58,582
3,766

22,477
12,014
80,405
1,498

33,616
48,559
5,232
7,777
9,044

16,971
1,691

110,703
23,250
2,130

253,826
30,089
57,301
109,984

5,523
57,546
73,718
15,795
4,646

27,503
225

6,486
8,452

51,978
4,332
4,200
1,755
2,800

14,872
38,819
32,309
75,937
28,466
121,315

605
11,343
3,964
1,066

36
3,347
8,328

77,611
10,454
2,260
1,747

1,880

9,730
2,712
5,955
535

3,905
836

1,959
760

3,205
4,015
2,040
1,176
482

3,352
735

13,668
4,152
641

32,222
8,147
16,661
8,829
2,789
7,320
1,327

4,360
1,423

5,190
200

5,014
936

12,308
6,361
1,495
975
874

1,636
3,867
4,740
6,555
5,801

55,540

22,151
.341,941

196,215
113,756

2,827
115,109
55,777

771,289
559,132
192,909
77,456
54,130
68,848

291,342
182,449
59,616
163,089
81,707

319,984
5,378

109,037
231,807
28,5.39

59,915
45,806
94,259
13,996

340,528
217,208
19,606

1,550,487
226,638
332,310
368,043
298,908
242,817
223,054
95,950
75,404
113,689

8,175
65,576
37,009

1,148,119
42,505
34,261
11,954
15,800
87,645
188,007
178,837
208,572
166,205
835,691

Totals. 9,361 9,050,514 1,963,879 377,069
I
11,391,462
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(b) Municipal Forest Properties

(1) County Forests

Planting was continued on all county forests this year excepting Uxbridge.

The total area planted covered 1,550 acres and the number of trees set out

amounted to 1,866,775.

TABLE VII—TREES PLANTED ON COUNTY FOREST PLANTATIONS, 1939

(Under Agreement with the Crown)

Forest
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TABLE VIII—MUNICIPAL FOREST PLANTATIONS, 1939

(Not under Agreement)

Owned by

Alfred Township
Beeton Village

Brant County
Brantford City
Brantford Township
Cumberland Township
Camden Township (Lennox and

Addington)
Coldwater, Town of

Dysart Township
Gloucester Township
Guelph City
Haldimand Township
Hamilton City "King's Forest" ....

Hanover Town
Hungerford Township
Innisfil Township
Kitchener City
Malahide Township
Middlesex County
Mountain Township
Norfolk County
Orangeville Town
Oro Township
Owen Sound (Utilities Commission).
Oxford County
Penetang Town
Sarnia City
St. Thomas City (Park)
St. Thomas City (Utilities)

United Counties, Dundas, Stormont
and Glengarry

Vespra Township
Windham Township
Woodstock City
Woolwich Township
Barrie Town
Belleville City
Beverley Township
Brampton Town
Caledonia Township
Colborne Township
Fonthill Village

Fort William City
Gait, Town
Lambton County
Lindsay Town
London City (Utilities Commission)

.

Midland Town
Palmerston Town
Paris, Town
Preston, Town
Parry Sound District

Pelee Township
Port Hope Town
Richmond Hill, Town
St. Williams \'illage

Scarboro Township
SomervilJe Township
Stratford City
Sudbury City
Waterford Town
Waterloo City

Totals.

Date
Estab-
lished

1937
1922
1924
1926
1934
1939

1937
1928
1936
1937
1913
1936
1931
1927
1937
1923
1915
1937
1938
1923
1922
1914
1929
1934
1939
1933
1937
1939
1929

1939
1928
1926
1914
1925
1925
1939
1937
1925
1939
1922
1934
1931
1932
1937
1927
1929
1923
1938
1931
1921
1933
1934
1925
1925
1933
1926
1939
1935
1927
1933
1925

Total
Area
in

Acres

107
45

250
150
300

20
50
15

300
245
100
700
105
100
15

150
25
65
20

1170
50
130
160

7.5
25
50
50

350

50
60
50
50
100

Area
in

Wood-
land

200

25
95

109
25

Total
Area

Planted
to Date

102

100
150

20

97
135

50

Total
Trees
Planted
to Date

9,000
173,550
32,610

322,195
125,550
130,000

19,350
69,700
20,000
126,100
175,950
98,850
80,400
84,500
31,650
22,000

200,800
51,800

106,200
18,125

1,007,775
25,950
100,100
230,400
14,475
9,500

116,522
12,200

433,231

49,700
38,560
85,475
89,300
91,750
26,540
20,900
4,350
7,700
4,000
19,700
18,800
34,500
9,700

22,800
87,200
72,181
50,225
8,000
6,880

77,150
39,800
6,100
9,550
6,950

19,000
34,450
3,000

45,900
35,645
15,168
17,525

4,906,982

Trees
Planted
1939

2,666
9,510

20,025
16,650

130,000

3,650
9,700
10,000
81,100
6,000

20,350

10,100
4,000
2,200
11,300
36,100
10,000

114,075
11,000

40,256
14,475
6,000

15,000
12,200
28,000

49,700

10,275

10,050
9,300

20,900

1,666
4,000
800

4,500
5,000
1,150

10,000
7,000
8,100
5,000
2,000
3,660
2,000
3,000
4,600
5,550
2,650
4.000
5,000
3,000
2,800
3,800
1,750

2,100

816,370
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(3) Roads

Recently, considerable thought has been given to the planting of trees

on roads for the prevention of snow drifting in place of temporary snow fences.

The following trees have been planted on municipal roads in 1939:

TABLE IX—MUNICIPAL ROADS, 1939

Conifers Hardwoods Cuttings Totals

Carleton, County of

Dumfries South, Township of . . .

Grey, County of

Hope, Township of

Humphrey, Township of

Kent, County of

Medora and Wood, Townships of

Ontario, County of

Perth, County of

Pickering, Township of

VVelland, County of

Totals

1,000
1,100

89,000
1,500
500

3,000
4,000
2,900
200

4,500
600

108,300

200
1,500

22,000

300
300

24,300

350
16,500

16,850

1,000

1,650
107,000

1,500
500

25,000
4,000
3,200
500

4,500
600

149,450

(4) School Planting

The planting of forest trees on rural school grounds and the supplying
of trees to school children for home planting is increasing each year. The
number of schools securing trees for this purpose during the year was 1,077
with a total of 440,594 trees supplied.
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TABLE X—SCHOOL GROUNDS, 1939
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TABLE XI—SCHOOL DEMONSTRATION PLOTS, 1939

Municipality

Adjala Township
Essa Township
Innisfil Township
Orillia, North, Township..
Penetang, Town
Sunnitlale Township
Tosorontio Township
Vespra Township
Victoria Harbour, Town.

.

Totals

Red Pine Jack Pine Scotch Pine Totals

1 ,000

;5,00()

t.OOO
l.oOO

i;j,ooo*

400
:i,oo()

5,500
3,000

500
1,000

500

300
1,000

1,000

34,400 4,300

500
1,000

'506

"506
1,000

3,500

2,000
5,000
4,000
2,500
13,000
1,200
5,000
6,500
3,000

42,200

* 3,000 planted by school children.

10,000 planted by municipality.

(6) Sundry Municipal Properties

The following municipalities received trees for Park planting, small

plantations, etc.

TABLE XII—SUNDRY MUNICIPAL PROPERTIES, 1939

Conifers Hardwoods Cuttings Totals

Brant County
Beverley Township Cemetery
Capreol, Town of

Cardwell, Township of

Carleton Place Public Utilities

Chapleau, Township of

Colborne Public Utilities

Drury, Denison and Graham Twps. . . .

Elmira Public Utilities

Essex County Sanitarium
Etobicoke, Township of

Ferris West, Township of

Guelph, City of

IngersoU Parks Board
Lakeview Parks Board
Long Branch, Village of

Morrisburg, Town of

Mount Forest, Town of

Newcastle, Village of

New Toronto, Village of

Orangeville Parks Board
Orillia, Town of

Pembroke, Town of
Port Sydney, Town of

Sarnia, City of

Simcoe, Town of

Stamford, Township of
Swastika Beach
Tintern, Village of

Wellington County House of Industry.

.

Wentworth County House of Providence
Whitby East Parks Board
W^iarton, Town of

York, Township of
York Countv House of Providence

Totals.

70
1,500

500
500
600
400

1,000
1,000
525
300

1,500

2,125
100

4,000

500

10
500

1,000

1,000

385
3,500
1,350

1,600
1,100
150
75

2,650
175

28,115

300

300
18

245
900
200

3,000
537

1,500
1,000
108

1,000
200
25

350

4,ioo

1,500

50
1,100
5,200
150
175

1,100
50

23,108

250

100

25

ioo

100
100

1,000

300
500

1,600

200

4,275

70
1,750
300
500
500

1,000
418

1,000
1,000
795

1,200
1,800
3,000
2,762
1,700
6,000
108
500

1,000
200
35

500
1,650
1,500
4,100
385

5,000
2,950

50
2,700
6,300
300
250

3,950
225

55,498
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(c) Public and Semi-Public Properties

The distribution to service clubs, farm clubs, and societies for the planting

of public properties continued and the following is a summary of trees supplied

:

TABLE XIII—SEMI-PUBLIC

Institutions

Service Clubs
Agricultural, Horticultural Societies and

Farm Clubs
Camps, etc

Sundry

Totals

52,119
4,900

43,983
9,570
17,705

128,277

12,647
235

14,226
7,995
3,495

38,598

1,600
1,615

897
5,950

10

10,072

66,366
6,750

59,106
23,515
21,210

176,947

(d) Provincial Crown Lands

The following trees were planted on Crown lands in the Province:

TABLE XIV—PROVINCIAL
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TABLE XIV—PROVINCIAL—Continued
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(e) Dominion Crown Lands

The following trees were supplied for planting on lands owned by the

Federal Government:

TABLE XV—DOMINION

Conifers Hardwoods Cuttings Totals

Forest Service:

Chalk River

Department of National Defence:

Camp Borden
Kingston
Long Branch
Trenton

Demonstration Farms and Experiment
Stations:

Delhi
Harrow
Ottawa
Ridgetown
Vineland

Departmetit of Indian A {fairs:

Brantford
Muncey
Tyendinaga

Sundry:
C.B.C., Ottawa
C.B.C., Hornby
Minaki Lodge
Federal District Commission
R.C.M.P., Ohsweken
Welland Ship Canal
Westminster Hospital, London . . . .

Total, Dominion

60,000 60,000

60,000

65,000
3,000
4,000
3,490

200
1,000
1,700

1,000

60,000

65,000
3,200
6,000
5,190

75,490

900
214
50

1,500
400

2.900

400
2

50
2,650

1,000

100

79,390

1,300
216
100

4,150
500

3,064

100
2,400
3,500

3,102

400
3,600
500

100 6,266

500
6,000
4,000

6,000

1,000
1,000
500

19,000
100
600
400

4,500

1,000
500

400
200

100

10,500

1,000
1,000
1,600

19,500
100

1,000
600

22,600 2,100

167,154 12,602

100

1,200

24,800

180,956

The following table lists the shipments of small quantities of trees sent to

sister organizations in other provinces for experimental work:

TABLE
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TABLE XVII—SUMMARY OF TREES PLANTED PERMANENTLY, 1939

Total
Ship-
ments

Conifers Hard-
woods

Cuttings Total
Trees

Private Planting:
Reforestation . . .

Windbreaks
School Children.

Municipal Properties:

County Forests
Forest Plantations
Roads
School Grounds
School Demonstration Plots.

Sundry

Public and Semi-Public Properties:

Provincial Crown Lands:
Forest Stations
Northern Plantations and Forests.

Ranger Plantations
Provincial Parks
Provincial Highways
Hydro Electric Power Commission
Sundry- Prov. Properties

Dominion Crown Lands

Interprovincial

Totals

f9,361 7,906,928
1,143,586

1,760,769
203,110

14
61
11

1,077
9

35

104

2
2
14
4
6
2
10

20

5

1,786,375
631,525
108,300
329,140
42,200
28,115

128,277

395,902
1,132,650

37,418
6,250

105,407
2,358
10,432

167,154

1,629

43,900
173,970
24,300
104,208

23,108

38,598

52,255

3,297
2,500

38,300
1,974

4,300

12,602

416

10,737 13,963,646 2,487,607

377,069

36,500
10,875
16,850
7,246

4,275

10,072

700
500

5,000

350

1,200

16

10,044,766
1,346,696

1,866,775
816,370
149,450
440,594
42,200
55,498

176,947

448,157
1,132,650

41,415
9,250

148,707
4,332
15,082

180,956

2,061

470,653 16,921,906
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3. COUNTY FORESTS

The work of maintaining the county forest system in Ontario continued

efficiently and these areas are rapidly growing into valuable woodlands.

No new forests were established this year but additional land was pur-

chased by some as follows:

Hendrie 200 acres

Orr Lake 300 "

Larose 300 "

Au Sauble 13.5 "

For details of management, planting and other activities on these areas

seethe following table:
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4. SEED COLLECTING

(a) Seed conditions throughout the Province were very poor except at

Massey where they were good for all species. Reports from the five zones

into which the Province is divided gave the following results:

Massey:—
Red Pine—over entire area J^ crop

Jack Pine—over entire area ^ crop

White Pine—over entire area }/^ crop

White Spruce—over entire area ^ crop

North Bay:—
Red Pine—over entire area No crop

Jack Pine—over entire area No crop

White Pine—over entire area He crop

White Spruce—over entire area No crop

Pembroke:—
Red Pine—over entire area No crop

Jack Pine—over entire area Not known
White Pine—over entire area Not known
White Spruce—over entire area Not known

Angus:—
Red Pine—over entire area He crop

Jack Pine—over entire area H2 crop

White Pine—over entire area No crop

White Spruce—over entire area No crop

Eagle River:—
Red Pine—over entire area }/g crop

(b) Quantity of seed collected.

The following table, No. XX, gives the quantity of each species collected

throughout the Province during 1939:
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TABLE XX
SEED COLLECTING

Conifers Number of

Bushels
Deciduous Number of

Bushels

Red Pine 6,109 6/8
White Cedar 699 2/8
Jack Pine 327
White Spruce 181 5/8
White Pine 97 6/8
Hemlock 20 1/8
Austrian Pine 20
Red Cedar 11 3/8
Norway Spruce 6 4/8
Scotch Pine 5

Total 7,478 3/8

Walnut 1,066 6/8
White Ash 200 2/8
Black Locust 168 5/8
Soft Maple 149
White Oak 120 6/8
Basswood 91
Red Oak 82 2/8
Hard Maple 62 4/8
Hickory 49 3/8
White Elm 39
Butternut 32 3/8
White Birch 28 4/8
Mossy Cup Oak 23
Bur Oak 12 1/8
Honey Locust 11

Rock Elm 10 2/8
Black Cherry 7 1/8
Red Maple 3 5/8
Yellow Birch 1 3/8
Witch Hazel 1 2/8
Catalpa 1

Ironwood 6/8
Mountain Maple 2/8

Total 2,162 1/8

5. NATIONAL FORESTRY PROGRAMME

Two camps were operated on county forests under this project. One
camp was located in Vivian Forest and later was moved to Uxbridge Forest,

and the other operated in Dufferin and Grey Forests.

Work Completed by National Forestry Programme
Enrollees on County Forest Projects.

Bridge Construction—one bridge'

Road Repairing—6^ miles.

Road Construction—3^ mile.

Cutting Fuelwood—10 cords.

Clearing Fireguards—1% miles.

Constructing Fireguards—/^ miles.

Levelling Fireguards

—

}/-i mile.

Dam Construction—2 dams.
Fire Fighting—Extinguished two fires, total area of 31 acres.

Seed Collecting—Collected 929 bushels of cones.

Improvement Cutting—Completed 26 acres.

Pruning and Thinning—Completed 35 acres.

Insect Control—Treated Plantations of 194 acres.

Camps Constructed—4.

6. EXTENSION ACTIVITIES

(1) Demonstration Woodlots

This name is given to areas of woodland where the principles of forestry

are being applied. The purpose is to draw the attention of the public to

woodlots that are being well managed, as it is realized that a practical demon-



DEPARTMENT OF LANDS AND FORESTS FOR 1940 149

stration is the best argument. An officer of the Ontario Forestry Branch
advises the owner on improvement cutting, thinning and planting, if it is

necessary.

A sign which states that it is a demonstration woodlot is placed on the

property where it can be seen from the road. Other descriptive signs such as

"Fenced from Livestock, 192G", "Thinning, 1929" "Fuelwood Secured from
Improvement Cuttings", etc. are also placed where they can be seen. A
sign which states that woodlot improvement is practised on a farm is placed

at the road when the woodlot is located at the rear of the farm.

The number of demonstration woodlots was increased from 298 to 345.

It is planned to have at least one in each township. The following list gives

the number and location by counties:

Demonstration Woodlots Established to Date

Brant 3 Middlesex 8

Bruce 8 Norfolk 18

Carleton 2 Northumberland 11

Dufferin 7 Ontario 16

Dundas 6 Oxford 17

Durham 11 Peel 15

Elgin 12 Perth 11

Frontenac 2 Peterborough 12

Glengarry 1 Prince Edward 3

Grenville 4 Renfrew 2

Grey 16 Simcoe 26
Haldimand 11 Victoria 7

Halton 15 Waterloo 8

Haliburton 1 Welland 4
Hastings 5 Wellington 16

Huron 14 Wentworth 7

Kent 4 York 27
Lambton 8

Leeds 5

Lincoln 3 Total 345

(2) Inspections

Larger projects require a certain amount of advice and supervision in

order to ensure that the material supplied by this Department is not used
injudiciously. Many inspections of such areas were made during the year on
larger private plantings as well as municipal and Provincial undertakings.

(3) Exhibits

A number of exhibits were placed in fairs and other functions where a

valuable contact was made w'ith persons and organizations interested in

replanting properties. Well patronized displays were placed in fall fairs and
the International Plowing Match.

(4) Field Days

In co-operation with the Ontario Conservation and Reforestation Associa-

tion, four Field Days and Tours were held in the Province this year: one in
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Simcoe county, one in Northumberland and Durham counties and one in

Grey-Dufferin counties. Another was held in the eastern counties of Prescott

and Russell.

All of these Field Days included a Tour through a forestry area where a

practical demonstration was given of the management and value of conservation

and reforestation. The attendance at all of them was excellent and much
interest has been shown in these activities by the public and press.

(5) Lectures

In response to many requests, thirty-nine lectures were given on Con-

servation and Farm Forestry at the one-month and three-month courses

conducted by the Department of Agriculture and four courses on Indian

Reservations. Also lectures were given to many High Schools, Service Clubs,

and Municipal organizations and a senior officer of the Branch gave ten lectures

in forestry to the second year students at the Ontario Agricultural College.

Extension work by nursery superintendents in addition to the above

included forty-eight lectures to various organizations in their respective areas.

(6) Publicity

The press has been very active in their support of conservation and

reforestation. Many articles were requested and supplied during the year

to various magazines and newspapers throughout the Province.

TABLE XXI—REFORESTATION INCOME
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Appendix No. 22

PROVINCIAL RADIO

Operations

One hundred and twenty-two radio stations and five aircraft sets were

maintained at the following points:

—

Annual Stations

Sioux Lookout District Kenora District

2 Sioux Lookout (Radio Inspector) 2 Kenora

2 Red Lake
2 Pickle Lake

Summer Stations

Fort Frances District Kenora District

Basswood
Beaverhouse
Boat Amik (portable set)

Fort Frances

Kenora
Manitou Lake
Nestor's Falls

Ignace

Minaki
Whitefish Bay

Sioux Lookout District

Sioux Lookout
Lake St. Joseph
Pickle Lake
Red Lake
Wendigo
Swains Lake

Port Arthur District

Port Arthur
Northern Light Lake
Garden Lake
Jackfish

Macdiarmid
Savanne
Pays Plat

Sudbury District

* Foleyet '>'•'

* Gogama
* Biscotasing

Note—Stations marked * did not carry an operator and those marked

with the figure "2" had two operators. The remainder had one operator each.

Tower Stations

Sudbury District

Delamere
Murray
Ellis

Parkin

Skead Headquarters
Township "0"

Township "10"

Lumsden
Windy Lake

North Bay District

Bear Island

Powell

Island Lake
Diabase
Matabituan
Temagami
Lake Timagami (portable)

Lake Nipissing (portable)

McNish
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Tower Stations—Continued

Sudbury District

Green Lake
Trout Lake
Shakwa Lake
Metagama
Silver Peak
Thor Lake
Natal

Stetham
Ogilvie

Lougheed
Goose Range
Skead Headquarters (one portable)

Kapuskasing District

Hillsport

Gamsby
Twin Lake
Redmond

Kenora District

Pine

Lake of Two Mountains
Crow Lake
Whitefish Bay-

Dogtooth
Wade

Sault Ste. Marie District

King Mountain
Batchawana
Ranger Lake
Black Creek
Mount Ash
White River

Dead Otter

Dennison

Sioux Lookout District

Armstrong
Jacobs
Sioux Lookout
Savant Lake
Linklater

Whitewater Lake
Penassi Lake

Norti Bay District

North Bay (Truck set)

Cynthia
Law
Lundy
Latchford (2 portables)

Elk Lake
Gowganda
Gross
Tyrrell

Englehart Headquarters
Delhi

Latchford tower
Maple Mountain
Mount Collins

Port Arthur District

Jackpine
Savanne
Upsala
Beardmore

Fort Frances District

Fort Frances Headquarters
Potts

Sphene Lake
Watten
Calm Lake
Beaverhouse Lake
Sturgeon Narrows
Crooked Pine Lake
McAree Lake

Cochrane District

Cochrane
Mortimer
Lowbush
Lightning River
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Tower Stations—Continued

Sioux Lookout District

Gold Pines

Anishanibi

McKenzie Bay
Wendigo
Taggart
Richan

Aircraft Sets

Stinson Reliant (O A V )

Stinson Reliant (O A W)
Stinson Reliant (B G M)
Stinson Reliant (B G N)
Stinson Reliant (O A Y)

Tower Stations operate on following wave lengths:

—

40,650 kilocycles 55,800 kilocycles

41,500
"

60,980

New Equipment

(1) Thirty-five standard ultra-high frequency tower sets.

(2) Two ultra-high frequency units designed for use in either boats or

trucks.

(3) Twelve ultra-high frequency portable sets constructed specifically for

portable use in the Ontario Forestry Branch Service.

(4) Eive medium wave portable units (combined transmitter and receiver)

of 30 watts output for portable use on fires or location parties.

Developments

The twelve ultra-high frequency portable sets and the five medium wave
portables mentioned above were developed in our laboratory.

Improvements were made in our standard ultra-high frequency tower sets,

notably in the calling system for greater reliability and performance.

Revenue

The total net revenue derived from the public use of the system was
$18,198.42.

Eor expenditures and revenue statements see Appendices Nos. 7, 3, and 4.
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Appendix No. 23

PROVINCIAL AIR SERVICE

Natural conditions during the fiscal year ending 31st March, 1940 were
more favourable than anticipated and major fire hazards thus lessened.

Extension of the tower system and ample transport aircraft plus weather
advantages tended not only to reduce serious hazards but to reflect them-
selves in lower expenditures.

Further enlargement from time to time of the tower system will lower

the need of detection ships and when the question of replacements arises the

value of semi-transport types must be considered. Such types of ships will

adequately serve the dual purpose of detection and transport service, and will

prove, it is felt, more economic and practical. In fact, this policy of replacing

detection aircraft with the semi-transport type is in keeping with the recom-
mendations of the District Foresters who have detection aircraft in the com-
plement allotted to their Districts.

Replacements of certain of our heavier transport aircraft will be found
necessary in the near future, as several of the existing ships have rendered

exacting service for a number of years, and while they have been subject to

inspection and operated strictly under airworthy conditions, as laid down by
the Regulations of the Dominion Government, there comes a time when they

must be naturally written off and substituted by types to accommodate the

particular needs of the Fire Protection Service.

Recent trends in aircraft design have all been in the direction of high

speeds and high wing loadings, which not only requires engines of high power
output, but exceedingly large areas in which to land and take off. This Service

requires a type of aircraft which will land in, and take ofif from, relatively small

areas, and this type of performance can only be obtained through a design

which embodies a relatively high lift wing section and low wing loading.

The number of aircraft manufactured to-day w^hich embody this design is

exceedingly small, and can, in my opinion, be boiled down to perhaps three,

none of which are in production to-day, but which can perhaps be obtained on
special order. Since the entire continent of North America is to-day geared

up to war time production, it is questionable whether or not we may be able

to get delivery even on special order, and it is just possible that the Department
may temporarily have to c"onsider the purchase of used aircraft to meet our

needs during this war time emergency.

Winter Operations

Three bases were kept open for winter operations during the above period,

one at Algonquin Park, one at Sioux Lookout, and a limited operation at

Sault Ste. Marie. The needs of the entire Western Division were served

from Sioux Lookout, while the ship at Algonquin Park not only took care of

the normal needs of the Forestry Branch, but also carried out many game
patrols. The ship at Sault Ste. Marie was kept more for emergency purposes

than for any other reason, and we were unfortunate enough to lose it at the

end of the winter season through fire. This is always a hazard in winter

operations, and one reason why we are attempting to cut this type of operation

to a minimum.
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Building and Maintenance Programme

The building programme for the past fiscal year was not extensive, and
consisted of the erection of an Air Service cottage at Temagami, but con-

siderable maintenance was found to be necessary. This consisted of repairs

to the foundations of the enj^ine shop and stores building at Sioux Lookout,

together with a complete reroofing of the main hangar. This latter work
was not completed in 1939, but it is expected will be completed in 1940. A
new ramp was also built at the main hangar at Sault Ste. Marie, but this work
was undertaken and completed by the Department of Public Works.

Painting and running repairs were carried out where and as necessary

and the same policy will be followed again this year.

Tables

The following tables which analyze the operations of this Service for

the past year are submitted for your consideration.

TABLE I

Allocation of Aircraft

1939-40

Base Registration

Algonquin Park CF-OAX
Biscotasing CF-OAS

CF-OAA
CF-OAD

Caribou Lake CF-OAR
G-CAOZ

Fort Frances CF-BGM
Ignace CF-OAV
Kenora GF-OAP

G-CAOW
Oba Lake CF-OAO

CF-OAT
Remi Lake CF-OAF
Orient Bay CF-OAB
Pavs Plat CF-OAW
Pickle Lake G-CAPA
Port Arthur CF-OAH

CF-OAY
Red Lake CF-BGN
Sault Ste. Marie G-CAPG

CF-OAU
Sioux Lookout CF-OAj

G-CAPB
CF-OAE

Sudbury G-CAOU
Twin Lakes CF-OAQ

G-CAOY
Temagami CF-AOH

Type
Stinson

Buhl
Moth
Moth
Buhl
Moth
Stinson

Stinson

Fairchild 71C
Moth
Moth
Buhl
Moth
Vedette
Stinson

Moth
Hamilton
Stinson

Stinson

D. H. 61

Moth
Hamilton
Moth
Moth
Moth
Buhl
Moth
Fairchild KR-34
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TABLE II

Transport Aircraft—Effective Loads Carried

1939-40

Aircraft
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TABLE II

—

Continued

Total Transport Section:

—

Total flying time Hours 3,103 .55

Total loading Lbs 1,511,523

Total loading Tons 755 Tons, 1523 Lbs.

TABLE III

Hours Flown on Various Phases of Flying Operations

1929-39 1939-40 Total

Fire Detection
Game Detection
Fire Suppression
Photography
Sketching
Transportation—Ordinary-

Transportation—Special.

.

Mercy Flights

Ferrying
Forced Landings
Flying Instruction

Observers Instruction

Operations
Tests—Aircraft

Dusting
Tests—Wireless
Tests—Radio

Total

35,736.30
141.45

28,687.01
1,371.05
3,356.08

20,639.12
5,019.50
168.10

4,575.52
800.44

2,758.02
94.09

4,716.58
1,246.22

41.35
69.10
6.20

109,428.53

1,371.25
31.10

619.40

60.40
2,562.15
131.55
9.10

233.20
23.30
42.00

110.55
45.40

1.25

5,243.05

37,107.-55
172.55

29,306.41
1,371.05
3,416.48

23,201 . 27
5,151.45
177.20

4,809.12
824.14

2,800.02
94.09

4,827.53
1,292.02

41.35
69.10
7.45

114,671.58

TABLE IV

Totals

1929-1939 1939-40 Total

Passengers Carried
Personnel Carried
Total Passengers and Personnel Carried
Miles Flown
Effective Load Flown (Lbs.)

Effective Load Flown fin Tons)

54,691
56,752
111,443

7,345,709
23,291,979
11,645 Tons

1,979 Lbs.

4,594
2,700
7,294

434,333
1,748,085
874 Tons
85 Lbs.

59,285
59,452

118,737
7,780,042

25,040,064
12,520 Tons

64 Lbs.









LETTER OF TRAxNSMISSION

To THE Honourable Albert Matthews,
Liciitc)iant-Governor of the Province oj Ontario.

May it Please Your Honour:—

The undersigned has the honour to transmit to you herewith, for presenta-

tion to the Legislative Assembly of the Province of Ontario, the Forty-ninth

Annual Report, 1940, of the Department over which I have the honour to preside.

Respectfully submitted,

Robert Laurier,
Minister of Mines.

Department of Mines,
Toronto, 1940.
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INTRODUCTORY LETTER

To THE Honourable Robert Laurier,

Minister of Mines.

Sir,—The undersigned has the honour to submit the Forty-ninth Annual

Report of the Department of Mines, issued in nine parts, as follows :—

Part I

Statistical Review of the Mineral Industry of Ontario for 1939, by Maurice Tremblay.

List of jMines, Quarries, and Works, 1939.

Mines of Ontario in 1939, by W. O. Tower, A. E. Cave. J. B. Taylor, D. P. Douglass, W. G. Har-
grave, A. S. Bavne, D. F. Cooper, E. B. Weir, A. R. Webster.

Mining Accidents in 1939, by W. O. Tower, A. E. Cave, J. B. Taylor, D. P. Douglass, W. G. Har-
grave, A. S. Bayne, D. F. Cooper, E. B. Weir, A. R. Webster.

Part II

Geology and Mineral Deposits of the Red Lake Area, with maps Nos. 49a, b, c, d, e, f, and g,

by H. C. Horwood.

Part III

Geology of the Goudreau-Localsh Area, with map Xo. 49h, by E. L. Bruce.

Part IV

Geology of the Langmuir-Sheraton Area, with map Xo. 49j, by L. G. Berry.

Part V

Natural Gas in 1939, by R. B. Harkness.
Petroleum in 1939, by R. B. Harkness.

Part VI

Geology of the Caribou-Pikitigushi Lakes Area, with map Xo. 49k, by W. C. Gussow.

Part VII

Geology of the Big Duck-Aguasabon Lakes Area, with map Xo. 49m, by M. W. Bartley.

Geology of the Kenogamisis River Area, with map Xo. 49n, by R. D. ^Macdonald.

Part VIII

Geology of the Rowlandson Lake Area, with map Xo. 49p, by V. K. Prest.

Geology of the Wunnumin Lake Area, with map Xo. 49q, by V. K. Prest.

Part IX

Geology of the Mishibishu Lake Area, with map Xo. 49r, by E. L. Evans.

Only Part I is bound with the Sessional Papers of the Legislature. All

parts, together with accompanying geological maps as indicated above by number
and letter, are available on application to the Department.

Respectfully submitted,

H. C. RiCKABY,
Deputy Minister of Mijies.

Department of Mines,
Toronto, 1940.
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Statistical Review of the Mineral Industry
of Ontario for 1939

By Maurice Tremblay

GENERAL SUMMARY

Mineral Production

The year 1939, which was ushered in during the most dramatic period in the

history of mankind, witnessed the beginning of the second World War. Great
Britain and France declared war on Germany on the third of vSeptember. Seven
days later Canada threw in its lot with the Mother Country, and geared its indus-

tries and resources to meet the new emergency. Built up on the basis of peace-

time needs, Ontario's mineral industry was then in a position to give strong

support to Canada's war effort.

All former records of production value were surpassed by the mining industry

of Ontario in 1939, and all branches of the industry registered gains over the

previous year. The final aggregate value was placed at $234,049,323, as against

$219,950,476 in 1938, for an increase of 6.41 per cent. Metallics increased 5.87

per cent. ; non-metallics, 15.29 per cent. ; structural materials, 6.93 per cent. ; and
clay products, 12.39 per cent.

The features of the year in mining included : the resumption of iron ore pro-

duction at the Helen mine, near Wawa ; the establishment by the Federal Govern-
ment of the Foreign Exchange Control Board on September 15, which pegged the

Canadian dollar at 90-lOOths of the American dollar, a measure which raised the

price of gold produced in Canada from $35.00 to $38.50 per fine ounce; the com-
mencement of production by fifteen new gold mills; participation by the largest

producer of copper in Ontario in the copper-purchasing plan of the British

Government, whereby some Canadian copper producers contracted to supply

200,000 tons of copper to the British Government at prices quoted on the open
market before the outbreak of war; and, finally, the reopening of the Onakawana
lignite deposits, on the Cochrane-Moosonee line of the T. and N. O. Railway.
Some drilling had been done from 1929 to 1932 by the Ontario Government, but
no effort to block out the lignite had been attempted at the time. The successful

operation of lignite deposits in Saskatchewan, North Dakota, and Australia

encouraged the Ontario Government to further investigate the Ontario deposits.

Drilling was started in late September, 1939, and was carried through the year
1940. Several million tons of lignite were blocked out.

The number of wage-earners employed by all branches of the industr}' rose

from 32,471 in 1938 to 33,863, and the wages from $50,641,049 to $54,574,267.
More complete labour statistics are contained in the summary of mineral statistics

on the following page.

The average wage earned by the workers in this industry ranks above that
of any other in Canada. In 1938 the average amounted to $1,559, as against

$1,612 in 1939. During the same period dividends rose from $64,798,442 to

$66,232,406, practically the whole of which w^as earned by the gold and nickel-

copper mining companies. The figures for 1939 constitute an all-time high record
in earning power for the mines of Ontario.

[11
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SUMMARY OF AIINERAL STATISTICS. 1939

Product Quantity Value^ Employees' Wages
^Metallic

Gold
Exchange equalization

Silver oz.

Copper in matte exported- lbs.

Copper, metallic and in concentrates,
exported lbs.

Nickel in matte,- in speiss, and in ore ex-

ported; metallic nickel; and nickel

content of oxides and salts lbs.

Platinum metals oz.

Selenium lbs.

Cobalt in metal, oxides, salts, ores, and
residues lbs.

Lead in concentrates exported lbs.

Pig iron^ tons
Iron ore^ tons
Alolybdenite, concentrates lbs.

oz.l 3,086,0601

4,690,166
16,423,559

312,006,106

226,105,865
284,279
126,930

732,561
39,130
43,617
21,666

482

$63,791,979 18,032
48,322,7831

1,891,437| 364
1,149,649

31,487,656

50,920,305
9,421,334
224,539

1,213,454
1,240

1,046,808

59,938;/
216

ni,153

n93

242

41

$31,225,675

" '

337,72 i

319.372,752

n96,939

290,477

13,766

Total

.

$209,531,338 30.025 $51,437,330

Non-Metallic
Arsenic, white lbs.

Asbestos tons
Barite tons
Diatomite tons
Feldspar, crude and ground tons
Fluorspar tons
Graphite, crude and refined tons
Gypsum tons
Mica lbs.

Mineral waters Imp. gals.

Natural gas M cu. ft.

Nepheline sj'enite

Peat tons
Petroleum, crude bbls.

Quartzite and quartz tons
Silica brick M

Salt tons
Sulphur^ tons
Talc tons

59,440
1,127,960

19,140
11,966,581

445
206,379

1,333,342
603

370,843
16,126
13,144

$52,257
720

3,639
280

51,056
4,995

61,684
260,792
22,978
1,602

7,261,927
140,148

2,445
401,429
665,148
49,595

2,200,189
161,260
128,595

(J)

22
15
3

33
10
18

152
25

I")

So,003
4,642

43
17,210
6,254

12,377
148,827
10,062

78
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COMPARATIVE VALUE OF MINERAL PRODUCTION, 1935-1939

Product 1935 1936 1937 1938 1939

Metallic
Gold (Canadian value)

Silver

Platinum metals
Cobalt'
Nickel'
Copper, metallic and in matte.

,

Selenium
Tellurium
Pig iron

Iron ore

Lead, in ore

Bismuth
Chromite :

Molybdenite
Zinc

$78,068,169
4.068,906
5,407,392
512.705

35,345,103
19,295,965

144,697
28,550

706
6,796
9,576

$83,308,179
2.325.850
7,802,997
803,580

43,876,525
26,898,920

188.151
18.049

$90,508,089 $101,945,441 $11:

2.093.764
9.931,556
848.145

59,469.423
41.717,053

201,884
11,506

1.865.798
8,873.621
790,913

53.914,494
30.405,500

94.691

682
3,516
5,070

1.525
5,654

39.964
8,147
5,883

748
9.754

4,500

,114,762
Sill, 437
421,334
213,454
920,305
637,305
224,539

,046,808
59,938
1,240

216

Total $142,888,565 $165,231,519 $204,843,193 $197,905,460 $209,531,338

Non-Metallic
Arsenic, white

.

Asbestos

.

Barite
Diatomite
Feldspar, crude and ground .

Fluorspar
Graphite, crude and refined.

.

Gypsum
Mica
Mineral waters
Natural gas
Nepheline syenite

Peat fuel

Petroleum, crude
Phosphate
Quartzite and quartz

Silica brick

Salt
Sulphur^
Talc and soapstone

4,600
75,003

900
78,500
164,807

7,144
1,477

4.894,353

5,761
i

346,156
60

120,005
22,976

1,698,500
132,920
138,1611

2,000
70,840

900
88,812!

182,783;

11,433

I

1,177

6,054,294
37,426
7,122

348,767

1,868
72,610
2,550

125,343
233,895

9,137
889

6,588,798
121,481

4,923
356,358

65.964
3.906

41.590
242,470

6,445
2,586

6,460,764
142.737

3.500
359,268

216,037i
26,715

1,557,078
141,520
143,701

633,073
59,980

1,539,599
140,090
123,301

$52,257
720

3,639
280

51,056
4.995

61,684
260,792
22,978
1,602

7,261,927
140.1 48

2,445
401,429

597,037
50,592

1,637,140
168,970
109,810

665,148
49..595

2.200,189
161,260
128,595

Total $7,766,657, $8,933,036 $10,055,177 ).949,317 $11,470,7.39

Structural Materials
Cement, Portland
Lime, hydrated and quicklime.

.

Sand and gravel
Sand-lime products*
Stone: limestone, granite, etc..

Slate

$1,752,148
1,705,303
2,095,610
138,555

1,863,892

$2,180,895
1.946,060
2,227,620

178,868;

2,396,3761

2,080

$3,657,067
2,152,644
3,613,854
153,910

3,661,511
2,258

$2,555.2141
1,989,260
3,046,043

98,521
2,320,696

2,469

^2,437,777
2,236,9.52

3, .535,698

197,092
2,297,461

649

Total
j

$7.555,508| $8,931,899, $13,241,2441 $10,012,2031 $10,705,629

Clay Products {III
Brick, face

Brick, common
Brick, fancy and ornamental. .

.

Brick, sewer '

Tile, drain
j

Tile, structioral, roofing, andfloorj
Sewer pipe, copings, flue-lin-

ings, etc
j

Pottery
Haydite and clay

$545,231'



Department of Mines No. 4

The aggregate value of metals from the time production began in Ontario

is shown in the following table. The values for other minerals are compiled from

1891 to the end of 1939.

It should be noted in this table and the one following that since 1914 the

province has been credited with the value of the pig iron made from domestic

ore only. Credit is also given from Ontario iron ores exported or shipped to

other provinces.
TOTAL MINERAL PRODUCTION

Year
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Metal Production

The total \aluc- oi the protluclicju of the ( )iitario metal mines from the

earliest records up to the end of 1939 amounted to S2,476.655,389. In 1939 the

value of the metal output of these mines constituted 89. 52 per cent, of the aggre-

gate value of the production of Ontario's mining industry.

Ml'T.VL I'RUDrCTKJX TO DI':C1';M1UvR 31, 1939

Metal or product
To December 31,

1938
1939

To December 31,

1939

Gold
IvxchauKc cciualization

Nickel, inchidinj; nickel oxides and salts.

Silver

Copper'
Pi;; iron from domestic ore

Cohalt=
Platinum metals
Iron ore^

Lead
Zinc, in ore and concentrates
Molybdenite
Bismuth
Selenium
Tellurium
Chromite

$738,024,537
202,857,930
584,128,585
270,641,334
278,366,014
84,775,556
29,477,109
63,009,750
9,463,516
4,489,500
541,579
222,662
180,623
806,562
83.704
55,090

$63,791,979
48,322,783
50,920,305
1,891,437

32,637,305
1,046,808
1,213,454
9,421,334

59,938
1,240

216

224.539'

$801,816,516
251,180,713
635,048,890
272,.532,771

311,003,319
85,822,364
.30,690,563

72,431,084
9, .523. 4.54

4,490,740
.541,579

222,878
180,623

1,031,101

83,704
55,090

Total 2,267,124,051 $209,531,338 $2,476,655,389

'Includes small quantities of copper sulphate.

^Includes metal, oxide, salts, and cobalt content of residues exported.

'Value of ore shipped out of the province.

Dividends.—Dtiring 1939 dividends were paid by 26 gold, 2 nickel-copper,

and 2 silver-cobalt mining companies. Investment or holding companies, of which

there are several, have been excluded in the case of gold and nickel-copper com-
panies, but not in the case of silver-cobalt companies.

DIVIDENDS PAID BY METAL MINES TO DECEMBER 31, 1939

Industry
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Prospecting

Prospecting activity was \cry limited in Ontario in 1*)3'.). The number of

mininj; claims recorded duriiii; the twelve nujnths of that year fall far below the

figure for the ])recedinj; year. ( )nly 0,772 claims were recorded, as against 9,047

in 1938, 15,292 in 1937, and 17,280 in 1936, the record year. There were, however,

more claims recorded in 1939 than in 1930, 1931, and 1932. The depressed con-

dition of j)rospecting was caused by the scarcity of financial support.

The following table shows the number of claims recorded and cancelled by
years from 1907 to the end of 1939. The table shows that for the first time since

1932 the number of claims cancelled exceeds the number of claims recorded.

MIXING CL.AIMvS RECORDED AND CANCELLED IN ONTARIO, 1907 TO 19.39

Year
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The most important event alTectinR the gold industry in 1030 was un-

doubtedly the increase in the price of gold from slightly less than $35 in August

to S3S.50 in the middle of September. The improved price of gold was expected

to cushion the rising costs of production following in the path of Canada's parti-

cipation in the war. The average price of gold in Canadian funds for the 12

months of the year under review was S36.14 per ounce.

Fifteen new mills entered the production stage during the year, and pros-

pectors and field scouts made four new gold finds: one in Southeastern Ontario;

one at Keezhik lake, 70 miles northeast of Red Lake; another in Heenan town-

ship; and the last in Lardex Lake. These several finds would indicate a con-

siderable activity among prospectors, but this is not the case. The number of

mining claims recorded yearly since 1036 shows a severe drop from a peak of

17,205 in 1036 to 15,206 in 1037, 0,047 in 1038, and 6,772 in 1030. The marked

decline in prospecting activity is attributed to the lack of financial backing and

bad market conditions arising from war scares and finally war itself.

Dividends and Production

The following tables show the dividends paid by the various gold-mining

companies, the yearly dividends by areas, the total gold production from 1866

to 1030, the production by areas in 1030, and the annual production by mines

in each area.

YEARLY DIVIDENDS AND BONUSES PAID BY GOLD-MINING COMPANIES IN
THE KIRKLAND LAKE AREA, 1915-1939

Year
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YEARLY DIVIDENDS AND BONUSES PAID BY GOLD-MINING COMPANIES
BY AREAS, 1912-1939

Year Porcupine
Kirkland
Lake

Northwestern
Ontario

Total

1912....
1913....
1914....
1915....
1916....
1917....
1918....
1919...

.

1920....
1921....
1922....
1923....
1924. . .

.

1925....
1926. . .

.

1927....
1928....
1929....
1930. . .

.

1931....
1932....
1933....
1934....
1935....
1936....
1937....
1938....
1939....

Total

$270
1,170

1,410

2,212
4,326
1,699

1,773

2,086
3,176
4,222
4,459
5,176
5,878
7,083
8,510
8,453
7,163
4,949
5,195
5,195
6,007
7,436

12,411
10,203
11,545
12,469

12,927
14,148

000.00
000.00
000 . 00
000.00
000.00
542.45
042.45
028.30
928 . 45
990.20
042.95
543 . 45
793.00
468.00
268.00
167.50
334.00
334.00
334.00
334.00
,757.47
,827.06
,082.77
403 . 40
.713.80
,764.98
002 . 65
,118.23

$132,875.00
265,750.00

100
100
80
120
492
366
586

1,150

2,368
3,351

5,685

5,066
5,938

8,875
10,011
10,561

13,930
14,584
16,989
20,259
16,299
15,940

000.00
000 . 00
000 . 00
000.00
500.00
250.00
250.00
000.00
464.40
071.60
286.40
.286.40
276.40
.123.60
761.40
,761.40
381.29
641 . 49
799.66
963.51
276.70
988.92

$500,000.00
420,500.00

1,652,900,00
2,714,950.00
3,095,650.10
3,661,785.52

$270,

1,170

1,410,

2,344
4,591,

1,699,

1,873,

2,186,

3,256,

4,342,

4,951,

5,542,

6.465
8,233
10,878
11,804
12,848
10,015
11,133
14.070
16,019

17.998
26.841
25,208
30,188
35,444
32,321
33,750

000.00
000.00
000.00
875.00
750.00
542.45
042.45
028.30
928.45
990.20
542 . 95
793.45
043.00
468.00
732.40
239.10
620.40
,620.40
,610.40
,457.60
,518.87
588.46
464.06
,544.89
.413.46
,678.49
,929.45
,892.67

$171,560,821.11 $153,256,708.17 $12,045,785.62 $336,863,314.90

GOLD PRODUCTION, 1866-1939

(On the standard basis of $20.671834 per ounce, or one dollar = 0.048375 ounces)

Year
Total

production,
value

Porcupine belt Kirkland Lake belt^

Value Per cent. Value Per cent.

N.W. Ontario^

Value iPer cent.

1866-189P. .

1892-1909^.
1910-1919.. .

1920
1921
1922
1923
1924
1925
1926
1927
1928
1929
1930
1931
1932
1933
1934
1935
1936
1937
1938
1939

$190,258
2,509,492

58.822,292
11,686,043
14,692,357
20,579,569
20,136,287
25,669,303
30,206,432
30,950.753
33.627,040
32,629,111
33,535,226
35,886,558
43,117,615
47,284,621
44,558,514
43,521,249
45.898,372
49,168,253
53,479.981
58,216,765
62,196,826

$54,074,
10,597,

13,103,

18,374,

17,313,

22,135,

24,733,

23.680,

23,851,

20,246,

19,281,

17,758,

19,891,

21,422,

21,624,

19,634,

20,021.
21.154.

23.163,

26,019,

27.135,

696
572
526
658
115
534
120
670
857
319
286
842
521
117
617
097
622
555
296
Oil
740

90.7
89.5
89.3
85.9
86.2
81.8
76.5
70.9
62
57.6
49.6
46.2
45.2
48.5
45
43.6
43
43.3
44.6
43.6

2.977,462
1.033,478
1.524,851
2,159.581

2,719,939
3,446,632
5,385,256
7.174,083
9.674.114
12,233,524
14,046,596
17,172,770
21,734,729
23,782,313
20.817,277
20.424.716
19.597.809
19.951.731
20.660,377
21,309.165
20,390.529

10.4
10.5
13.5
13.4
17.8
23.2
28.7
37.5
41.8
47.9
50.4
50.3
46.7
46.9
42.7
40.5
38.6
36.6
32.7

$22,988
461.730

1.007,756
1,607,831

1.352.017
2,214,385
4.851.950
6,545,127
8,096.616
10.888.589
14,662,724

0.07
1.3
2 3

3.4
3

5

10.5
13.3
15.1
18.7
23.5

Total. $798,562,917 )5,217,771 58.2 $268,216,932 33.5

'Includes Larder Lake area.

'Recent production only. Gold output from 1866 to 1909. inclusive, came from Hastings

county and Northwestern Ontario. No segregation of statistics can now be made.
'Estimated. ^Maximum yearly output was $424,568 in 1899.
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Cold Mines of Southeastern Ontario.—Diamond-drilling and underground

work were done at the Addiii^lcii mine, which is also known as the Rich Rock,

in Kahular township. Some DOO tons of ore and :i,77() tons of waste were hoisted

during 193U. At the Cordova mine, Ik-lmont township, a mill was built and

equipped and the cyanide and refinery buildings were renovated. The mine was
operated from January 1 to June 30, and from November 3 to the end of the year.

The first production return covered operations for the month of December. In

October tlie new 12r)-ton mill was tuned in. In vSeptember of 1939 the erection of

a 10- to 1.3-ton milling plant was begun at the property of the Mayboro Milling

Company, Limited, in Madoc township, Hastings county. The property was
formerlv part of the Old Diamond mine. The surface power plant was also re-

habilitated. Five men were employed.

SOUTHEASTERN ONTARIO

Production Statistics of Gold Mines, 1891-1939

{\'alue includes gold and silver, and exchange and equalization have been added since 1920)

Mine Year Quantity Value

Atlas Arsenic
Bannockburn
Belmont. See Cordova.
Big Dipper
Boerth
Canadian Goldfields. See Deloro.
Cleveland
Cobalt Frontenac
Cook Land

1900, 1902, 1903.

1895

tons
6,114

1907, 1909.
1900

52

Cordova (Belmont)

,

Craig
Crescent
Deloro (Canadian Goldfields)

Gatling Pearce
Gilmour
Golden Fleece. See Cobalt Frontenac.
Ledyard
Little Doris
Sophia ,

Sovereign
Star of the East
Miscellaneous' ,

1908
1919, 1922
1901, 1902, 1904.
1892, 1893
1898-1903
1912-1917
1939
1905, 1906
1891, 1892
1897-1902
1893
1909, 1910

239

1,483
560

70,185
16,194
6,908
1,850
1,700

39,143

1893, 1894.
1898
1900
1900
1905. 1907.
1937

550

55
400

1.500
262
976

$44,667
58

340
208

5,475
1,356

6.989
5.450

289,517
45,426
14,596
5,760
6,780

213.973
1,918
3,669

236
2,500
850
861

1,941
238

Total. 148,171 $652,808

In 1937, a total of 6.795 fine ounces, worth $238, was shipped to the Ontario Refining Company
from Arden in Frontenac county by G. E. Fielding. This shipment could not be credited to any
particular property.

Gold Mines of Larder Lake Area.—The Larder Lake area lies immediately

east of the Kirkland Lake area proper and runs to the Quebec boundary. The
mill capacity at the Kerr-Addison mine was increased from 700 tons to 1,200 tons

per day and a new modern, fireproof dry to accommodate 350 men was built. The
main shaft was sunk from the 700-foot level to a point 125 feet below the 1, -150-

foot level. The Chesterville, north of the Kerr-Addison, commenced milling 500

tons per day in July. The shaft was deepened to 590 feet. At the Cheminis mine

the shaft was deepened to 550 feet, and at the Omega new levels were established

after the Crown shaft had been deepened. Development work on the 500-foot
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KIRKLAND LAKE GOLD AREA
Annual Production Statistics by Mines, 1911-1939

(Value includes gold and silver, and exchange premium and equalization have been added since 1920)
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level was done at the Argonaut mine of Beaverhouse Lake Gold Mines,

Limited, after operations had been resumed on April S, 1939. Underground
operations were suspended on September L5. Operations were also suspended

at the Ravoi River, Fcrnland, Barber-Larder, and Martin-Bird.

(j'old Mitics of Kirkland Lake Belt.-ThQ Kirkland Lake area proper embraces
Teck and Lebel townships and parts of the townships on the east, north, and west.

For convenience, adjoininj^ areas in the district of Timiskaming (exclusive of

the Larder Lake and Matachewan areas) are grouped together under the designa-

tion Kirkland Lake "belt." The no. 2 shaft at the Macassa was sunk from the

500 to 2,900 feet. Lowest stoping level at this property is 3,350 feet below
surface. Mill capacity at the Kirldand Lake Gold was increased to 400 tons a day.

A new 145-foot steel headframc was erected, and the no. 3 winze was sunk 576
feet, making a total depth of 4,468 feet. At the end of the year the mine was
hoisting 300 tons of ore per day. At the Teck-Hughes the mill operated throughout
the year at approximately 1 ,000 tons a day. The no. 6 internal shaft at the Lake
Shore was sunk from 4,000 to 4,700 feet and the no. 4 internal shaft deepened
from 4,450 to 5,075 feet. No new levels were established, but development was
carried out on the lower levels. The no. 5 winze at the Wright-Hargreaves had
reached a depth of 6,410 feet below the surface. The lowest stoping level at this

property is at the 4,900-foot level. At the Sylvanite mine tonnage was slightly

increased. Loading pockets were installed at the 2,000- and 3,300-foot levels of

the main shaft. Preparations were made to sink a new internal shaft to be

collared on the 3,150-foot level. Sublevel development of former margins of old

stopes yielded sufficient ore to operate the Toburn mill for the year. Crosscuts

on the l,10()-foot level were put out through Toburn and into Federal ground to

obtain structural information. Operations by Toburn at the Continental Kirkland
were suspended May 30, 1939. The no. 2 winze at the Bidgood was deepened
from the 1,525-foot to the 2,025-foot level. The no. 1 shaft was reopened in

October after the construction of a new shaft-house, headframe, hoist and com-
pressor building, boiler-house, water tank, and ore bin. Development work was
done on three new^ levels at the Morris Kirkland. The mill was operated under
lease by Upper Canada Gold Mines until early in October. Upper Canada
deepened the shaft on its own property and established new levels. A new
150-ton mill has been operating since October, 1939. The Anoki closed down on
February 25, 1939, but reopened December 15, 1939, under new management.
The shaft at this propert}^ was completed to the 475-foot level. Crescent Kirkland
was reopened in July. Drifting 450 feet to the southwest on the third level was
being planned. Golden Gate operated throughout the year, and new stopes were
opened on the 600-foot level.

Gold Mines of Porcupine Belt.—The Porcupine belt starts west of ^^lountjoy
on the Mattagami river and runs east to the T. and N.O. railway and beyond.
Preston East Dome, while a producer in 1938 through shipments of high-grade ore,

actually joined the group of producing mines with the commencement of milling
operations on February 25, 1939. The new mill at the De Santis went into pro-
duction in May, 1939. Broulan entered the production stage, using the Mace
mill, on November 1. The first brick was poured on December 2, 1939. The
Vipond, one of the pioneer properties of the camp, now owned by Mace Gold
Mines, Limited, ceased operating in October. Production started on this property
in 1911. Towards the end of the year mill construction was being rushed on the
Annor and Faymar properties. Shaft-sinking on both properties was started
in April, 1938.
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THUNDER BAY DISTRICT

Annual Production Statistics of Gold Mines, 1905-1939

(Value includes gold and silver, and exchange premium and equalization have been added since 1920)
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Gold Mines uj Makiclicican a)id West Sliiiiiiii^lrcc Areas.—The 200-ton mill

at the Tvrauite mine started production on June- 1.'). (Operations ceased at the

Ro)ida mine and at the Kingston mine of Pirate Ciold Mines, Limited. Produc-

tion was maintained by the )'oii}i(i-Davidsou and Matachewan Consolidated. At

the Arhade property dewatering of the shaft was commenced in October. It was

then planned to do 400 feet of crosscutting on the 200-foot level. Other proper-

ties were inactive.

Gold Mines of Sudbury and Xipissin^ Districts.—Operations at the Long

Lake (Lebel Oro) ceased in October and the mining and milling plants were

salvaged. At the New Golden Rose, the mine and mill were operated all year.

vStoping was continued on the same levels as in 1938. Operations ceased at the

Stnith-Thornc (Tionaga) mine. Construction of a mining plant was completed

in April at the Jerome property. A shaft was sunk to a depth of 520 feet, and

levels were established at 200, 350, and 500 feet, on which lateral work was

carried on for the remainder of the year.

Gold Mines of Algoma District.—All work at the Centennial (Agawa) mine

ceased in October, and the amalgamation mill which had been tuned in in April

was moved to another property in Porcupine. The Cline Lake continued mining

and milling throughout the year. Minto Gold Mines discontinued operations

at the Juhilce mine in July, and the Ranson closed down in November. Algoma

Summit, which had ceased producing in February, 1939, was taken over by Magino

Gold Mines in September. Engineering work was done for the rest of the year. In

the Oba area operations were suspended at the Shenango and Hiawatha properties.

Gold Mines of Thunder Bay District.—The Theresa mine, which was on the

list of producers for 1938, confined its activities during 1939 to a small amount

of shaft-sinking and surface exploration. The property was inactive at the end

of the year. Jellicoe Consolidated Gold Mines, Limited, was succeeded by Jellicoe

Mines (1939), Limited, which commenced mining operations at the Jellicoe mine

in the middle of August. The ore was treated in the mill of Magnet Consoli-

dated Mines (1936), Limited. A flotation-amalgamation mill of 110 tons daily

capacity was erected in May at the Magnet mine, and production was started in

June. Plans were under way to add a cyanide unit to the mill in order that ship-

ment of concentrates to the Northern Empire mine for cyanidation could be

discontinued. The remaining ten properties in production in 1938 continued

throughout 1939 with some increases in tonnage and output. Employment by

producing mines jumped from 1,440 in 1938 to 1,643 in 1939 while wage-earners

at non-producing mines declined from 157 in 1938 to 65 in 1939. There were 12

producing mines in 1939 compared to 11 in 1938 and 8 in 1937. There were less

prospecting and development work on non-producing properties than in 1938.

Gold Mines of Patricia Portion of Kenora District.—In the Sachigo River

area, the Sachigo River operated throughout 1939, and the mill averaged 28 tons

of sorted ore daily. The shaft was deepened 285 feet below the 500-foot level

to 815 feet, and two new levels were opened up at 650 and 800 feet. The mine

operated only one shaft, and sinking was done on the others.

In the Favourable Lake area, the Berens River mine, which had been idle since

January 15, 1938, turned its mill over in September, 1939. Supplies and equip-

ment for the buildings and installation of a mining plant and a 225-ton cyanide

mill were assembled and transported by scow to Berens River Landing on

Lake Winnipeg in the fall of 1938 to be hauled to the mine during the winter

over a 190-miles tractor route, 75 miles of which is over lakes. Late in the fall
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of 1938, some 3G,000 pounds of materials were flown to the mine, and mill con-

struction commenced in order to be ready to install the equipment and machinery
as it arrived with the tractor freight. The tractors started from Berens River

Landing early in January of 1939, and 2,500 tons of supplies, materials, and
equipment were delivered to the mine before break-up by 10 Diesel tractors.

The ore at this property is lead-zinc carrying gold and silver. Only gold and silver

is recovered by cyanidation, although a lead-zinc concentrate is made and stored

to be shipped as return freight on the winter tractor trains.

In the Red Lake area, Cochenoitr ]]lUans, which has been idle since 1937,

entered the production stage in December, 1939. L^nderground and other pre-

paratory operations had been resumed in January, 1939, and arrangements were

made with Gold Eagle Gold Mines to mill about 5,000 tons of Cochenour ore

as a test. The test-milling was intermittent and ended on April 17. The shaft

was deepened during September and October, and a new level was established

at 375 feet. Mill equipment was delivered to the mine before freeze-up. The
150-ton plant went into operation on November 29. Faulkenham Lake Gold
Mines continued working at the Starratt-Olsen property until April 15. The
option was cancelled, and the property and equipment reverted to Yal D'Or
Mineral Holdings, Limited. Operations at the Gold Eagle mine were continuous

during the year, and the mill averaged 126 tons per day. Ore from the Cochenour

Willans property was treated. Hasaga was also active through the year, sending

about 150 tons of ore daily by truck to the Red Lake Gold Shore mill. Operations

were continued at the No. 1 workings. Early in the summer, Hasaga took

over the financing and operation of the Starratt-Olsen property formerly operated

by Faulkenham Lake Gold Mines. Development started on the 175-foot level

and continued until the end of the year. Mill heads were running slightly under

S2.00 at the Howey mine, and the costs averaged roughly SI.25 per ton, making
it the lowest-cost producer of Ontario. Work was carried on intermittently at the

Lake Rowan property until September 11, when war conditions made it advisable

to close down entirely. Madsen Red Lake operated throughout the year, and an

average of 382 tons was milled daily. Exploration and diamond-drilling on the

500-foot level proved up the ore body below the 500-foot level, and shaft-sinking

got under way vSeptember 21. Crosscutting on the 650-foot level was started

at the year end. Some underground work was done at the McMarmac mine.

McMarmac Red Lake Gold Mines, Limited, was formed to develop some claims

acquired from Margaret Red Lake Mines and Richmac Gold Mines (1936),

Limited, in Dome township. Red Lake area. The former claims lie about a

mile east of the Cochenour Willans shaft. The shaft was completed to the 300-

foot level at the end of the year. McKenzie Red Lake operated their property

throughout the year and milled at the rate of 200 tons per day. The inclined

winze was deepened below the 850-foot level, and three new levels were estab-

lished. McKenzie Red Lake took options on the Sanshaii' and Margaret Red Lake

properties. Diamond-drilling was done on the Sanshaw property during the

spring. Shaft-sinking and development was carried out at the Margaret Red
Lake property.

In the Uchi Lake area, Hanalda Gold Mines, Limited, was formed to take

over the property held by Kcnalda Gold Mines, Limited, north of the LTchi mine.

Hanalda sank a 3-compartment vertical shaft to a depth of 323 feet, and levels

were established at 150 and 300 feet. Development followed on both levels.

Jalda Gold Mines, Limited, was formed to operate property formerly held by

Woco Gold Developments, Limited, and Conwo Gold Mines, Limited. By
December 11, the vertical shaft at the Jalda, which is 2 miles north of the Uchi
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shaft, was completed to 323 feet and development followed on two levels estab-

lished at !')() and 300 feet. Uchi entered the production stage fifty days ahead

of schedule on May 4. The plant, a HOO-ton cyanide mill, treated an average

of 47") tons daily during the year. Much underground development work was

done.

In the Woman Lake area, J-M Consolidated operated all year, the mill

treating an average of 106 tons daily.

In the Birch Lake area, Jason Mines, Limited, was formed to take over the

operation of the Argosy mine and assume the liabilities of the company. .Shaft-

sinking on what is known as the No. 1 vein was commenced in January and levels

were established.

In the Lickle-Crow area, dewatering at the Albany River mine was commenced

on November 8; on December 1, a cage was installed, and development was

started on the G2o-foot level on December 17. Central Patricia continued to

operate all year at the No. 1 operation, and the mill treated an average of 329

tons daily, including 30 tons of sorted ore from the No. 2 operation. The No. 1

shaft was deepened, and new levels were established. Mining was done chiefly

below the 375-foot level down to the LOOO-foot level. A new all-steel head-

frame and a sorting plant were erected in August. The shaft at the No. 2 opera-

tion was deepened, and new levels were established. Some 30 tons of sorted ore

are trucked to the No. 1 mill daily. At the Pickle Crow property operations were

carried on throughout the year, and the mill treated an average of 370 tons of

sorted ore daily. A new all-steel headframe was erected in vSeptember; and a

new hoist, capable of operating to 3,000 feet, was installed and in operation by
November L Exploration work was done on the 750-foot level from a L200-foot

crosscut driven to the north of the workings to explore a possible ore body out-

lined by diamond-drilling from surface. Drifting was directed to the east

towards the Albany River property.

Gold Mines of Kenora District.—-In the Lake of the Woods area, about 100

tons of gold ore were treated by the Kenopo Mining and Milling Company,
which was incorporated as a private company late in 1938. This tonnage was

taken from the High Lake claim but no gold was recovered. The mill is available

for customs milling, and during 1939 about 300 tons were milled. It has a

capacity of 25 tons daily and the gold is recovered by amalgamation. Kenricia

joined the list of gold producers on July 1 with a new 100-ton all-cyanide mill.

The ore was obtained from three stopes, two on the first level and one on the

second. Late in the year arrangements were made to treat 10,000 tons of ore

from the Sunbeam Kirkland mine, which is situated some 30 miles west in

Manitoba. Split Lake Gold Mines shipped 150 tons of gold ore from the Oliver-

Severn claims to the Kenopo mill at Norman during July and August. This ore

was obtained from the surface. Operations were discontinued in mid-September.

Wendigo operated throughout the year treating about 110 tons daily. Most of the

gold is recovered by amalgamation, but a copper-gold concentrate is made from

the tailings by flotation. The concentrates are bagged and shipped to a smelter.

In the Straw Lake area, Straw Lake Beach joined the group of gold producers

late in 1938, and during 1939 an average of 61 tons was treated daily. Mining

operations were suspended on December 10, and the mill was shut down on the

16th.

In the Upper Manitou Lake area, Elora did not operate underground but

did some surface mining from the open cut on the Jubilee vein near the shaft.

The ore was trucked to the old Laurentian mill, which had been repaired and

operated in 1937. Operations were carried on from June 1, when the mill was
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KENORA DISTRICT
Productiox Statistics of Gold Mines, 1885-1939'

(Value includes gold and silver, and exchange and equalization have been added since 1920)

Mine Year Quantity Value

Baden-Powell*
Big Master
Black Jack
Britannia
Cameron Island (Damascus)^. . .

Camp Bay
Cedar Island (Cornucopia)'* ....
Champion (Bad)
Clark
Combined
Cornucopia. See Cedar Island.

Cross, J. G
Crown Point
Duport. See Cameron Island.

Darkwater
Elora^
Empire
Glass Reef
Gold Hill

Gold Panner
Grace
Kenland. See Regina.
Kenora Prospectors and ^liners.

Cedarlsland and Mikado.
Kenricia
Laurentian^
Mikado**
Minerva
Olympia
Ophir
Quarry Island
Regina'
Royal Sovereign
Rush Bay (Golden Horn)
Sakoose (Golden Whale)
Straw Lake Beach
Sultana
Sunbeam
Treasure
Twentieth Century
Vermilion Lake (Botham)
Wabigoon-Contact Bay"

1902, 1905
1902. 1903, 1905
1893
1899
1898, 1906, 1934, 1935, 1936.
1904-1906
1896, 1932, 1935, 1936
1900
1935
1904

tons
104

5,027
50
20

1,287
7,717
17.050

'100

87
37

1937.

1900.

1936, 1937
1936, 1937, 19.39.

1908
1900
1886, 1893
1900
1902, 1907, 1908.

150

13
13,766

300

See

Wendigo.

1939
1906-1909'
1896-1902, 1910, 1911, 1931
1885
1906, 1911, 1912
1893, 1894, 1900. 1911
1899
1895-1899, 1902, 1904. 1905, 1936]
1902
1906, 1907
1899-1901
1938, 1939
1894-1902. 1904-1906 '

1904
1898
1902, 1903
1930 1935
1905!" 1916,12' 1917,12

"

1918."
1920," 1923." 1929

1900,15 1936-1939

220
100
415

15,668
19,950
57,813

28
1,148

6,089
176

28,718

350
8,028

21,770
77.436

650
34

8,688
43

1,839
102,587

Sl,273
39,261

300
110

163,871
7,531

174,146

1,256'

220

107
900

1,086
49,017
1,800
171

19,610
900
865

58,823
141,140
421.070

1,372
3.564

22,677
1,063

156,275
122
560

58,758
2.59,483

428,638
4,875
529

43,586
575

7,936
1,104,828

Total 397,458 [S3,178,292

iln addition to the figures given and duplicating them in part, the following reduction plants

carried on operations in Kenora, then called Rat Portage, and reported as follows: (1) Domin-
ion Reduction Company (1895, 1897, 1900), 666 tons, S5,298; (2) Ottawa Gold Milling and
Mining Company (1898-1900), 5,153 tons, S26,181; (3) Rat Portage Reduction Works (1900)

milled 200 tons of Wendigo ore; no data of recovery made are available; (4) Keewatin Re-
duction Works (1900) milled 100 tons ore from Champion and 1,000 tons from Wendigo; no
data of recovery made are available. ^Xorthern Lights Mines Company.

'Acquired by Duport Mining Company, Limited, in 1929.

^Acquired by Kenora Prospectors and Miners, Limited, in 1928. The mine was called

Cornucopia prior to 1932. 'Reported milled in custom mill, no data.

'EloraGold Mines, Limited, acquired the Laurentian mine in 1935.

'Operated by Imperial Gold Mines, Limited.

^Acquired by Kenora Prospectors and Miners, Limited, in 1928.

'Or Black Eagle; acquired by Kenland Gold Mines, Limited, in 1936, from Horseshoe
Mines, Limited.

'•^Contact Bay Mines, Limited, was incorporated in 1918 and acquired the Rognon, Redeemer,
and Bonanza claims; the name was changed to Wabigoon-Contact Bay Mines, Limited, in 1923;
and in 1935 the property was acquired by Northern Mines, Incorporated.

"Redeemer. '^Rggnon. ''Redeemer (with the exception of 8 tons, valued at S46, from
Rognon). '^Bonanza. "Some 1,200 tons milled in custom mill in 1900, but no statistics of values

available.
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reconditioned, until vSeptembcr 30, when war conditions made it advisable to

suspend operations. Thirty-six tons were treated daily.

Gold Mines of Rainy River District.—There were no gold-mining operations

carried on in Raiin- River district during 1030.

RAINY RIVER DISTRICT
Production Statistics of Gold Mines, 1895-1939

(Value includes gold and silver, and exchange and equalization have been added since 1920)

Mine Year Quantity Value

Barker
Central Canada'
Elizabeth

Foley'

Gold Winner
Golden Crescent (A.D. 2).

.

Golden Star'

Hammond Reef
Harold Lake
Independence (Bennett tp.)

Lucky Coon
Manitou
Olive
Saundary^
Sawbill^

W. E. Stone

1898
1934
1912
1897, 1898, 1933-1935.
1934 (in concentrates)

.

1900
1897
1S9S-1901, 1934, 1938.

1897
1895, 1896
1898
1899, 1935, 1936
1896
1897-1900, 1937
1934
1897-1899
1919, 1920

tons
70
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EXCHANGE EQUALIZATION RECEIVED ON GOLD MARKETED BY
ONTARIO PRODUCERS, 1920-1939

Year



ONTARIO'S GOLD MINING INDUSTRY
Annual Production Statistics by Arbas, 1885-1939

(Value includes gold and silver, and exchange premium and equalization have been added since 1920)

Year
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TOXXACilv OF GOLD-MIIJJXC> I'LAXTS IX ONTARIO. 1939
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TONNAGE OF GOLD-ISIILLING PLANTS IN ONTARIO, 1939—Continued

Area and mine
Rated
daily

capacity-

Daily
operating
average

Plants
under
con-

struction

Idle Plants
plants proposed

Algoma District:
Algold
Algoma Summit^ . . .

Centennial (.Agawa)

.

Cline Lake
Darwin
Deep Lake
Edwards
Hiawatha
Minto
Ranson
Shenango
Stanley

Thunder Bay District:
Ardeen
Bankfield
Empress
Hard Rock
Harkness-Hays
Leitch
Little Long Lac
iMacLcod-Cockshutt
Magnet
North Shores
Northern Empire
St. Anthony
Sand River
Sarmac (J. Bruce McIMartin).

Schreiber Pyramid
Sturgeon River
Tashota
Tombill

Kenora and Rainy River Districts:

Elora'
Golden Star
Kenland
Kenopo^
Kenricia
Olive
Oreliai

Saundary
Straw Lake Beach
Upper Seine
Wendigo

Patricia Portion:
Argosy (Jasonj
Bathurst (Car Lake)
Berens River
Central Patricia

Cochcnour Willans
Gold Eagle
Hasaga
Howey
Hudson-Patricia

J-M Consolidated
McKenzie Red Lake
Madsen Red Lake
Pickle Crow
Sachigo River
Sol D'Or
Uchi

500
50

230 272

25
100
25

130

300

75
300
600
110

180
125
75

72

100

50

25
100

60

80

225
200
150
125
125

1,250

100
175
400
400
25

110

302'

83
315
641
141

198
126
99

72

i22

96

61

110'

230
329

126
150

1,233

106
200
382
370
28

500 475

150

50

42
25
75

50
35

200

25

25

20
15

o

60

10

87
10

50

10

50

Total 33,733 25,184 650

'Very small production from erratic operation.

1.691
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World Output

Tlu' fi^'urt's for the output b\' the leading gold-producing countries from 1935

to l!)ol>, inclusi\e, in the following table are those ])ublished in the Year Book
of the American Bureau of Metal .Statistics, \\)'A\).

OUTPUT BY THIv LIvADIXG GOLD-PRODUCING COUNTRIES,
(One dollar = 0.048375 ounces)

1935-1939

1935 1936 '1937 '1938

North Amkkica:
United States-

.

Canada
Mexico
Newfoundland.

Total North America.

fine ounces fine ounces
3,618.843! 4,295,648
3.284,890 3,748,0281
682,319' 753,950
12,700 16,000

fine ounces' fine ounces
4,753,104 5,00S,178

4,096,213: 4,725,117
846,3811 923,819
22,500 24,104

'1939

fine ounces
5,559,139
5,095,176
944,000
20,000

7,598,752 8,813,626 9,718,108 10,681,218 11,618.315

Central America and West Indies.

South America:
Brazil

Chile
Colombia
Ecuador
Peru
Guiana—British

—Dutch
—French

Venezuela
Other South America.

135,000, 140.000} 140,000 140,000 130.000

120,597
265,938
328,991
71,512
110,950
30,488
9,600

47,390
112,390
75,000

125,405
248,793
389,491
78,685

152,391
32,234
12,100
45,557
109,996
50,000

145,771
272,698
442,222
59,500

203,350
35,993
10,600
45,583
116,514
55,000

174,041
294,092
520,715
74,042

260,319
38,482
12,000
40,005
114,978
40,000

178,000
325,026
570,017
80,000

230,000
*40,000

12,000
45,000
125,000
* 50,000

Total South America

.

1,172,856 1,244,652 1,387,231 1,569,274 1,655,043

Europe :

Czechoslovakia ...

France
Jugoslavia
Rumania
Russia and Siberia

.

Sweden
Other Europe

16,573
91,598
76,485
144,675

5.000.000
. 180,554

15,000

16,236
85,680l

84,104!

150,746
6,500,000
158,339
25,000

10.031

72.757
87,564
175.700

^3,900,000
193.222
35,000

10,000
87,354
78,301
172,453

'5,800,000

234,116
45,000

10,000
*S5,000
92,000

211,496
=5,000,000

230.000
50.000

Total Europe. 5,524,885 7,020,105 6,474,274 6,427,224 5,678,496

Oceania:
New South Wales.
Queensland
Victoria

Western Australia.

Tasmania
New Guinea
New Zealand
Other Oceania ....

50.102
102,990
87,600

649,049
8,343

184,009
165,277
45,000

60,739i
121,174
113,940
846,208
17,600

221,000
164,575
53,100'

68,607
127.281
145,799

1,000,642
20.277

217,149
168,487
65,000

88,708
151,432'

144,243
1,167.792

22,200
236,397
152,050
145,000

87,188
145,667
156.522

1,214.237
19,982

241,296
172,062
160,000

Total Oceania

.

1,292,370 1,598,336 l,813,242i 2,107,822 2,196,954

Asia:
British India
China (including Manchuria)

.

Chosen (Korea)
Netherland India
Formosa
Japan
Other Asia

327,653
155,000
472,927
68,248
37,230

589,020
75,000

333,3861

200,000
562,316
71,688
40,000

713,685
100,000

331.748
210.000
734.580
55,618
41,608

723,375
95,000

322,397'

188,000
948,447
76.300
*60,000

*760,000j

104,000!

318,000
265,000
975.000
*76,000
*60,000

*850,000
105,000

Total Asia 1,725,078 2,021,075! 2,191,9291 2,459,144 2,649,000

'The 1937, 1938, and 1939 compilations contain some preliminary data, and conjectural
figures (*) have been inserted where necessary.

-Production of the Philippine Islands is included with the United .States.
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OUTPUT BY THE LEADING GOLD-PRODUCING COUNTRIES, 1935-1939-

(One dollar = 0.048375 ounces)

-Continued

Africa:
Belgian Congo
French West Africa

Kenya
Madagascar
Rhodesia
British West Africa^

Tanganyika
Transvaal, Cape Colony, and Natal
Other Africa

193^ 1936

fine ounces fine ounces

Total Africa 12,605,269 13,392,447

376.155
121,000
23,000
15,464

727,927
428,550
52,182

10,773,991
87,000

402,487
114,422
38,463
15,200

801,512
499,474
69,675

11,336,214
115,000

1937

fine ounces
432,321
128,217
54,774
13.471

808,447
621,395
74,676

11,734,575
130,000

1938 1939

13,997,876

fine ounces
473,246'

127,153]

69,436
13,760

815,191;

729,754
82,168|

12,160,392
150,000

fine ounces
510,000
140.000
72,000
14,000

800,256
830,000
137,000

12,821,507
160,000

14,622.100; 15,484.763

Total for World 30,054.210 34,230,241 35,722,750 38,006,782j 39,462,571

'Comprising Gold Coast, Sierra Leone, and Nigeria.

Maximum Canadian production 5,095.176 ounces in 1939
Maximum Russian production 6,500,000 ounces in 1936
Maximum U.S. production 5,559,139 ounces in 1939
Maximum Transvaal. Cape Colony, and

Natal production 12,821,507 ounces in 1939
Maximum World production 39,462,571 ounces in 1939

Labour Statistics

The following figures summarize labour statistics for the gold-mining in-

dustry, as reported to the Ontario Department of Mines:

—

AVERAGE YEARLY WAGE, GOLD-IMINING INDUSTRY, 1938 AND 1939
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cent, of the nickel production of the world, operate mines and nickel and copper

works in tlu' vSudhury district of Ontario. In additi(jn to nickel the Sudbury

ores yielded, in 1931), 328,144,517 pounds of copper, valued at $32,608,528;

284,27*.) ounces of platinum metals, worth $9,421,334; 77,094 ounces of gold,

valued at $2,786,555; 2,496,632 ounces of silver, valued at $1,01 1,840; 126,930

pounds of selenium, worth $224,539, and 16,126 tons of sulphur, worth $161,260.

The aj;j,Te}.,'ate value of these se\eral jjroducts was $97,074,999, compared with

$97,297,252 in 1938.

The table which follows contains statistical data covering mining, milling,

and smelting operations of the nickel-copper industry, as well as export figures.

NICKEL-COPPER MINING AND SMELTING, 1935-1939

Item 1935 1936 1937 1938 1939

1. Ore shipped
2. Ore treated

3. Copper in blister produced in Ontario.

4. Nickel produced in Ontario
5. Matte exported'

6. Nickel content of matte exported*. . . .

7. Copper content of matte exported*. . .

.

tons
3,608,437
3,616,223
119,720
40,191
46,371
28,949
6,272

tons
4,634,434
4,620,183
137,369
51,930
50,644
32,787
6,495

tons

6,318,907
6,304,517
154,415
73,650
58,673
38,663
6,496

tons
6,276,232
6,280,283
147,439
62.141
63,423
43,075
6,914

tons
7,850,636
7,839,187

1.52,860

05,883
71,315
47,057
8,212

'All matte was exported prior to 1918, when refining in Canada began at Port Colborne, Ont.
The British America Nickel Corporation commenced refining operations at Deschenes, Que., in

1920, and closed down finally in July, 1924. Every year since 1934 and including that year, some
thousands of tons were brought back to Canada for treatment. These have been deducted.

'In 1932, alter the reorganization of the metallurgical practice, the Orford process, i.e. the
separation of the matte into copper tops and nickel bottoms, was carried out at Copper Cliff.

Production of Precious Metals

The recovery of precious metals from the Sudbury ores is a very important

part of the nickel-copper industry. In 1939 the value of platinum metals, gold,

and silver produced by the two companies amounted to $13,219,729. The
silver output of the mines of the vSudbury district surpasses by far that of the

Cobalt area. vSelenium, telluritim, and sulphuric acid are other by-products of

the industry.

PRECIOUS METALS RECOVERED, 1935-1939
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DIVIDENDS PAID BY NICKEL COMPANIES TO END OF
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There was also some activity at the non-producing Denison nickel mine.

In ]\Iarch of 1939 sinking was started to deepen the shaft from 880 feet to 975
feet. A station was cut at 954 feet and some lateral work was done on a small

scale until September, when operations were suspended for the balance of the year.

Employment and Wages

The International Nickel Company at the end of 1939 employed 18,123 men,
distributed as follows: Canada, 11,745: Great Britain, 3,754; United States, 2,585;

other countries, 39. The Canadian employees of the company received wages
of more than 819,000,000 during the j-ear.

Silver-Cobalt

Stimulated by the demands of war, the silver-cobalt industry received a

new lease of life in 1939, and cobalt, the alloy metal, was the most sought after

of the several minerals occurring in the complex ores of Cobalt, Gowganda, and
South Lorrain. Production returns were received from fifty properties.

The output of cobalt in 1939 totalled 732,561 pounds, valued at 81,213,454,

compared with 459,226 pounds, worth 8790,913, in 1938.

Shipments of ore and concentrates from Cobalt in 1939 over the T. and X.O.
railway amounted to 2,368 tons, as against 1,975 tons in the preceding year.

Silver production attributable to the silver-cobalt industry increased to

1,496,861 ounces, valued at 8599,405. Comparable figures for 1938 were 1,272,-

634 ounces of silver, valued at 8548,594. The aggregate silver production

amounted to 4,690,166, valued at $1,891,437. The greatest proportion of this

silver was produced by the nickel-copper industry.

The price of silver in 1939 averaged 40.488 cents per fine ounce (Xew York,

expressed in Canadian funds).

In the fall of the year the O'Brien interests stopped operations at their two
mines, the O'Brien (Cross Lake) at Cobalt and the Miller Lake O'Brien at Gow-
ganda. Operations of the O'Brien (Cross Lake) mine ceased officially on January
13, 1940, and on the 16th of the same month it was announced that four em-
ployees of the mine had leased the Cross Lake workings and the old O'Brien

mine from their former emplo3^ers.

In an effort to find additional cobalt-bearing deposits, the Provincial Geolo-

gist directed a member of his staft' to re-examine Cobalt and nearby areas.

Geological investigations carried out in the past in these areas were primarily

concerned with the silver possibilities, cobalt being then of little economic value.

The situation has now changed, and the widespread demand for this metal,

added to the diminishing known reserves, are the reasons which prompted the

new geological review.

SHIPMENTS FROM SILVER MIXES. SMELTERS, .\XD REFINERIES

Material
1904-1938 1939 Total

Quantity Value Quantity Value Quantity Value

Bismuth tons
Copper tons
Lead tons
Nickel tons
Cobalt tons
Arsenic tons

851
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The average wholesale prices of pig iron in Canada during the 12 months
of 1939 were as follows: No. 1 foundry, base silicon 2.75 maximum (price per

gross ton, car lots, f.o.b. sellers' works), $25.50; standard malleable (price per

gross ton delivered at Montreal), $26,045.

PIG IRON, STEEL. AND FERRO- AND OTHER ALLOY PRODUCERS, 193<»

Company Location

Algoma Steel Corporation, Ltd.' * Sault Ste. Marie.
Atlas Steels, Ltd." Welland.
Burlington Steel Co., Ltd." Hamilton.
Canadian Carborundum Co., Ltd.* ^ Niagara Falls.

Canadian Electric Castings, Ltd." Orillia.

Canadian Furnace, Ltd.^ ' Port Colborne.
Chromium Mining and Smelting Corporation, Ltd.' Sault Ste. Marie.
Dominion Foundries and Steel, Ltd." Hamilton.
Electro-Metallurgical Co. of Canada, Ltd.' Welland.
Exolon Company, Ltd.' ' Thorold.
Fahralloy Canada, Ltd." Orillia.

Ford Motor Co." Windsor
Lionite Abrasives, Ltd.' ' Niagara Falls.

Norton Company' ' Chippawa.
Steel Company of Canada, Ltd.' " Hamilton.
Welland Electric Steel Foundry" Welland.
Wm. Kennedy and Sons, Ltd." Owen Sound.

'These firms produce ferro-silicon as a by-product in the manufacture of fused alumina.
'Ferro-alloys. 'Pig iron. "Steel.

vSteep Rock Iron Mines, Limited, incorporated in February, 1939, continued

its exploration of the high-grade hematite deposit underlying Steeprock lake, a

body of water situated 4 miles north of Atikokan and 135 miles west of Port

Arthur.

The Algoma Steel Corporation at Sault vSte. ]\Iarie, the Steel Company of

Canada at Hamilton, and Canadian Furnace, Limited, at Port Colborne, operated

their furnaces during 1939.

IRON BLAST FURNACES IN OPERATION, 1939
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During the latter part of 1939 the price of 90 per cent, molybdenite in

Canadian fnnds was close to ()() cents per pound. In the last war it fluctuated

widely. Tlie market price of mohlxlenile in c(mcenlrates was $2.25 ])er pound

in January, 191S, and dropped to 87 cents in December of the same year.

In August, 1939, an association known as the Molybdenum Institute of

Canada was formed in Toronto to assist prospectors to search for molybdenite

and also to accpiaint the pt.-ople of Canada with the facts and opportunities

relating to it.

NON-METALLICS

The value of non-metallic minerals advanced from $9,949,317 in 1938 to

$11,470,739 in 1939 and established an all-time record, indicative of industrial

expansion and, in some cases, of improved prices. The non-metallic division of

the mining industry of Ontario is reviewed by subjects in the following notes.

Arsenic

White arsenic is recovered by the Deloro Smelting and Refining Company
as a by-product. The production in 1939 was 1,741,917 pounds, valued at $52,257.

In 1938, 2,175,646 pounds worth $56,538 was recovered in the treatment of silver-

cobalt arsenide ores of Northern Ontario.

Asbestos

A small test shipment of asbestos was made from the Rahn Lake deposit,

Bannockburn township, in 1939. The shipment in question was made to the

United States but because the product was not satisfactory it was refused.

Barite

Two Ontario operators mined and shipped barite during 1939. The value

of the shipments was $3,639. Both operations were carried on in the district of

Timiskaming, one in Lawson township, near Elk Lake, and the other in Langmuir

township. Prior to 1939, a small shipment of barite was made from the Tionaga

mine, in Penhorwood township, in 1933.

Ground barite serves many purposes. It is used as a filler in paint, paper,

rubber, oilcloth, linoleum, plastics, resins, and cloth. Germany, the LTnited

States, and Great Britain are large producers of barite.

Diatomite

Only five tons of diatomite, valued at $280, was produced at the property

of Muskoka Diatomite, Limit-ed, near Gravenhurst. Owing to foreign com-

petition and to the small domestic demand, only the properly prepared diatomite

of the highest quality can now^ be successfully marketed on a scale sufficiently

large to warrant the operation of a property and the erection of a plant.

Feldspar and Nepheline Syenite

The output of feldspar in Ontario continued to decline in 1939 owing to the

competition of nepheline syenite, a mineral that is fast replacing straight feldspar
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in the glass industry. The output in 1939 was 7,061 tons, valued at $51,056.

Nearly all the Ontario feldspar is marketed in the United vStates.

Production of nepheline syenite in Ontario in 1939 was valued at S140,148,

as against $142,737 in 1938. Shipments were made by four operators: Canadian
Plint and Spar Company, Limited, from the Bentley mine, Dungannon township,

Hastings county; Canadian Nepheline, Limited, from Methuen township, Peter-

borough county; Temagami Development Company, Limited, from the ^Morrison

propert}^ Dungannon township; and the New England Nepheline Company,
Incorporated, from the Bancroft mine, Bancroft.

Nepheline syenite occurs extensively in central Ontario in the area comprising

Peterborough, Haliburtcn, and Hastings counties, and to a lesser extent in Ren-
frew county to the northeast and Parry Sound to the northwest. The demand
for feldspar and other ceramic raw materials is increasing because of the growing

activity at American and Canadian potteries to meet the demand of markets
formerly supplied by pottery imports, particularly those from Japan and Czecho-

slovakia.

Fluorspar

The demand for fluorspar in Canada and the United States was very heavy
in 1939. Although the latter country is the largest producer of fluorspar in the

world it imported considerable quantities, especially from Germany. Increasing

activity at the steel works of Ontario has ushered in a revival of interest in fluor-

spar deposits in the IMadoc area.

Fluorspar production in Ontario during 1939 was 240 tons, worth $4,995,

compared with 217 tons valued at $3,906 in 1938. The consumption of the

difi"erent grades of fluorspar by Canadian industry far exceeds the domestic

production.

An increase has been noted in the chemical uses of fluorspar, particularly

for the manufacture of synthetic cryolite, now widely used as an insecticide spray,

and for catalytic and basic organic processes. The use of fluorspar in refrigera-

tion is also increasing.

Graphite

The Black Donald Graphite Company, operating a property in Brougham
township, in Renfrew county, is Ontario's sole producer of graphite. The value

of the output for 1939 was $61,684, which is slightly higher than that of the pre-

vious year but still far below the figure for 1937.

No ore was mined at the Black Donald mine in 1939, and milling operations

represented the retreatment of tailings. The mill was in operation from June 5

to December 23.

Gypsum

The gypsum industry has recorded progress in each of the past five years,

both as to sales of materials produced and their value. Production of gypsum
in Ontario comes from the properties of Gypsum, Lime and Alabastine, Canada,

Limited, and the Canadian Gypsum Company, Limited. At Hagersville, the

latter company carried on mining and milling operations continuously through-

out the year, and Gypsum, Lime and Alabastine did likewise at Caledonia.

Expansion of the gypsum industry in the southern states of our neighbour

to the south was marked by two new gypsum-processing mills. The raw gypsum
used is imported from Canada.

The introduction of a highly efficient automatic machine for perforating

gypsum lath was the only technical development of importance in the gypsum
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industry in 1030. Among new uses is a fire-protection covering for steel beams,

consisting of three parts by w.-ight of neat gypsum plaster to one part of expanded

vermiculite. A new high-strength specialty i)laster has also been reported.

The average prices per short ton recorded for total sales of various grades

in Canada, including anhydrite were: crude lump, $1.21; crushed crude, SI.01;

ground crude, .S().()4; calcined (quarry), S12.55.

GYPSUM SALES, 193.5-1939

Grade
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Natural Gas and Petroleum

Natural Gas

The year 1939 has again seen a major increase in the natural gas industry

in Ontario, the production of 1938 having been exceeded by slightly over 1,000,000

M cubic feet. The production for the year 1939 was 11,966,581 M cubic feet, and
the retail value of this was §7,261,927, the highest value for any year on record.

There has been a great increase in the consumption of natural gas in in-

dustries due to the manufacture of war materials. This demand continues to

multiply and promises to parallel conditions in 1917, in which year 9,125,752 M
cubic feet was used in industry. The 1939 industrial consumption was 2,503,954

M cubic feet.

A considerable increase has been shown in the operations in the natural gas

fields. The total wells drilled has shown a great increase, but unfortunately the

production of these wells is much below the average of the year 1938.

NATURAL GAS PRODUCTION BY FIELDS, 1939

Countv Field Quantity

Essex

.

Kent.

Lambton

Oxford
Elgin
Elgin
Norfolk
Lincoln
Haldimand
Wentworth
Welland
Brant
Prince Edward
Wells in surface drift

.

Private wells

Kingsville

Tilbury
DeClute
Dover
Dawn
Oil Springs

^Brownsville^

Bayham
Norfolk . . . :

Lincoln
Haldimand
Wentworth
Welland
Onondaga
Hallowell
Harwich and Howard tps.

M cu. ft.

3,097,557

2,182,4.37

433,496

2,148,472

1,109,640

59,5.54

362,780

2,109,935

279.696
108,640

.374

14.000
60,000

Total produced
|

11,966,581

\"alue

.

$7,261,927

Imported mixed gas.

AI cu. ft.

107,946

Total distributed 12,074,527

^Dereham township, 842.511 M cu. ft.; Bayham township, 267,129 M cu. ft.

Petroleum

The production of petroleum in Ontario in 1939 has surpassed every vear

since 1919. The total for 1939 is 206,379 barrels, which exceeds 1938 by 33,738

barrels. This increase is mainly from the oil field in Warwick, ]Metcalfc, and
Adelaide townships, discovered in 1938 and developed in 1938 and 1939.

Twenty-four drilling rigs were in operation in 1939; these represent a capital

investment of S64,494. Sixty-seven men were employed in drilling and were

paid $30,313 in wages.
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OIL WELLS AND THEIR PRODUCTION. 1939

Field

Wells

Oper-
ating

Not
oper-
ating

Wells drilled
Gain or loss

in 1938'

Aban- Pro-
doned ducing

Dry

Production'

Gain Loss

IVtrolia and Enniskillen

Oil vSjJriiigs

Moore tp

Sarnia tp
Plympton tp
Hotluvcll and Thames-

ville

Dover
Raleigh and Tilbury

East tps

Onondaga tp
Mosa tp
Eujihcmia and Dawn tps.

Dunvvich tp
Brooke t])

Chatham tp

Harwich tp

Warwick tp
Other fields

710
828
34
32
11

230
3

4
12

107
33
3

674
227
49
58
20

122

29
33
102
87
7
2

352 10
^3

42
63

1

1

1

56
'11

hbls.

56,950
32,442
1,526

397
155

40,909
15,037

26
218

12,856
3.957
209
52
159

41.477

gals.

25
12

20
10

31

26
9

32
32
32
24
34
5

14

26

bbls.
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Peat

Two operators in Ontario produced 445 tons of peat, worth $2,445, during

1939. The output in 1938 amounted to 620 tons, valued at $3,500.

Quartz, Quartzite, and Silica Brick

The production and value of quartz and quartzite in 1939 showed an im-

provement over the preceding 3'ear. The figures for the year under review are

1,333,342 tons, valued at 8665,148.

The quantity of silica brick sold or used in 1939 surpassed that of 1938.

On the other hand the value was less.

A statistical review of the quartz, quartzite, and silica brick industry for

the past five years is reproduced in the following table :

—

QUARTZ, QUARTZITE, AND SILICA BRICK, 1935-1939
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sulphuric acid is nianufaclurcd from converter j^ases by Canadian Industries,

Limited.

Sidphur is now being used more widely in the form of dust or water suspen-

sion as an insecticide to control tent caterpillars and similar pests. It is also

employed as a binder in asphalt used for brick paving cements, preventing the

asjihall from extnuling l)etween the bricks. Ordinarily such extrusion makes
pavements slippery and involves loss of filler.

No shii)ments of iron ])\riles were rejiorted in 1939.

Talc

Caiuida Talc, Limited, was the sole ])roducer of talc during 1939. This

company operates both the Connolly and Henderson mines near Madoc. The
Moira Talc and Silica Mining .Syndicate, Limited, began operations on their

property, which is located in Huntingdon township. No report of production

was received. The production in 1939 consisted of 13,300 tons of talc mined,

all of which was milled. Total sales amounted to 13,144 tons, valued at $128,595.
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Construction Contracts

The value of Canadian construction contracts awarded for 1939 reported

by McLean Building Review, was $187,178,500, as compared with 8187,277,900

in 1938. Ontario contracts in 1939 amounted to S82,605,o00, or 44 per cent, of

the total.

VALUE OF CONSTRUCTION CONTRACTS, 1935-1939

Classification
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Opt-rations cliirin<( 1030 were carried on by 20 companies and indi\iduals.

Twenty-three ])lants were active. ICarly in 1030 (^ypsum, Lime and Alabas-

tine, Canada, Limited, completed what are claimed to be the most modern
gas-fired shaft kilns on the American continent. A centre burner and a carbon

dioxide injector are among the new types of equipment included in the kilns.

The injector sujiplies hot, concentrated carbon dioxide from the tf)p of the

burning zone, diluting the natural gas fuel and recovering heat.

Distribution of the quicklime and hydrated lime sold in 1030, as reported

bv the producing companies, was as follows:

—

Iiuliistrial consumption
Quicklime

Quantity \'alue

Hydrated lime

Quantity Value

Building trades: finishing and masons.
Sand-lime Ijrick

Agriculture
Chemical and metallurgical industries:

Smelters
Iron and steel

Gold-milling
Pulp and paper
Glass
Sugar
Tanneries
Fertilizers and insecticides

Dealers and others
Other chemicals'

tons
9.262
5,910

10

603
17,877

15,817
5.405
7,775
7,783
3,194
1,143

4,383
189,460

$71,720
37,900

30

3,490
127,177
96,171
36,172
51,550
69,694
20,716
7,984

41,169
1,306,262

tons
25,770

2,629

18

73
383
101

$274,005

'26,837"'

173
697

4,234
1,113

413
928

4,421

2,491
1,671

35,924
18,585

Total

.

268,622 $1,870,035 33,637 $366,917

'Uses for lime under this heading include the manufacture of alkali, acetate of lime, and
calcium carbide, the last-mentioned being used largelv for making cvanamid.

Sand and Gravel

Statistics for sand and gravel, which are given in detail in the following

table, indicate an improvement in both quantity and value for the year 1939
when compared with the figures for the preceding year.

OUTPUT OF SAND AND GRAVEL, 1938 AND 1939

Source
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Stone

The quantitv of stone products quarried in Ontario in 1939 and its value

were below the output and value of the quarrying operations carried out in 1938.

The table that follows contains statistical information covering a 3-year period

of operations at Ontario quarries.

OUTPUT OF STONE,
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VALUE OF CLAY PRODUCTS SOLD OR



46
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MINING COMPANIES WITH SPECIFIED CAPITAL INCORPORATED IN ONTARIO
IN ima—Continued

Name of (.oni] any Head oflice

Date of

incorpo-

ration

Capital

Marino Cold Mines, Limited
M;iiius Mining and l)evilo])ment Company, Limited
Markis Minis, Limited
Maylori) MilliuK Comiiany, Limited
Mtiwick Cold .Mining Syndicate, Limited
MiTiicr-Kirkhnid Mining .Syndicate, Limited
Midland Porcuiiinc Ciold Mines. Limited
Middlesex Cas and Oil Comjiany, Limited
Miracanda Mining Syndicate, Limited
Moliirk lUTvlliuni Mining, Limited
Mdira Talc and Silica Mining Syndicate, Limited .

Montck-rg Mines, Limited
Monteagle Mining Syndicate, Limited
Mugamma Mining Syndicate. Limited
Muiven Lake (lold Mines, Limited
Nakina Molylidenitc- Mines, Limited
Newma Mining Syndicate, Limited
Nurex Mines, Limited
North .\merican Molylxienum Corporation, Limited
Nugold Mines i l!t3<h. Limited
Ontario Mica Mining Syndicate. Limited
Onwatin Placer Mining Syndicate. Limited
Ottertooth Mining Syndicate, Limited
Paulpic Gold Mines, Limited
Pilot Molybdenite Corporation, Limited
Plator Porcn])ine Gold Mines. Limited
PoTitiac Ronyn Mines (1939), Limited
Poona Gold Mines. Limited
Porcumaqiie Gold Mines. Limited
Porseco Mining and Development Company, Limited
Prim Mining Syndicate, Limited
Quyon Molybdenum Mines. Limited
Ranicar Porcupine Gold Mining Syndicate, Limited
Roch-Wile Kirkland Mining Company, Limited. . . .

Rotary r^Iines, Limited
Searchmont Algoma Mining Syndicate, Limited, The
Sey-Bert Temagami Mines, Limited
Sir JefT Mining Syndicate, Limited
Soocana Gold Mines, Limited
Square Lake Gold Mines, Limited
Stelmont Mining Syndicate, Limited
Superior Molybdenite Mining Syndicate, Limited . . .

Superior Molybdenum Company, Limited
Tashota-Xipigon Mines, Limited
Timkirk Mining Syndicate, Limited
Transcontinent Mining Company, Limited
Trent Mining Syndicate, Limited
Two Macks' Long Lac Mining Syndicate, Limited. .

Tyrrtown Mining Syndicate, Limited
L'bet Mines, Limited
Vermilata Oils, Limited
Wakami Gold Mines, Limited
Wampum Gold Mines, Limited
Wan-Tel Mining Syndicate, Limited
Waterways Copper Mines, Limited
Wenga Gold Mines. Limited
Whitetish Mining Syndicate, Limited, The
Yellow Girl Point Mining Syndicate, Limited
Yeoman Mining Syndicate. Limited
Youro Mining Syndicate, Limited
Zagabelt Mining Corporation, Limited

Toronto. .

Toronto. .

Goudreau

Sept. 12
April 17

Jan. 13
Peterborough Jidy 14

Kirkland Lake ....

Ottawa



48 Department of Mines No. 4

:mixixg co:mpaxies incorporated in Ontario in 19.39 having shares
without nominal or par value

Name of company No. of

shares

Atlin Placers, Limited
Buckskin Exploration Companj-, Limited
Cobalt Chemical and Mining Corporation, Limited

.

Coronet Engineering Development Company, Lim-
ited

Doreemac Exploration and Drilling, Limited
Gold Base Mining Corporation, Limited
Golden Gachin, Limited ,

Highridge Mining Company, Limited
Kodiak Mining and Securities, Limited^
Lake Chandalar Gold Mines, Limited
Manicura Gold Fields, Limited-
Ontario Pyrites, I imited
Puritan Mines, Limited
Robinson Fleurite Company, Limited ,

Steep Rock Iron Mines, Limited ,

Teller Mining Company, Limited
Trylon Metalore Corporation, Limited
White Swan Molybdenum Company, Limited
Zeta Mining Corporation, Limited
Zorra Exploration Company, Limited

Toronto

.

Toronto

.

Cobalt . .

Toronto
Toronto
Smith's Falls.

Toronto
Toronto
Toronto
Toronto
Toronto
Toronto
Ottawa
Toronto
Toronto
North Cobalt

.

Toronto
Toronto
Toronto
Toronto

Mav
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IvxpiiuliUircs were sii/ 2,.")()().;iS. 'I'lie followin^f tabk- «;i\cs details of the rc\enuc
for the vear:

—

RI'XlvNl Iv. I»i:i'.\RTMI':\T ol" MIM^S, AI'KII. 1, l'.):i!», TO MARCH :}1, l'.t40

Ordinary:
Saiui and gravel

—

Royalties $20.:):iO. 22
Licenses 1,'iSo . 1 o

Casual fees

Sale t»f record books, Unwrought Metal Sales Act
Gas leases

Ius])ectioii cable testing; fees

Assessment

—

Acreage tax S44,7(i!) . l(j

Profit tax, incluciing arrears l,!)00,7:in. 12

Gas tax 50,236 . 72

Chemical and assay fees

Mining recorders—rentals

—

Mining leases $13,083. 56
Licenses of occnjiation 8,614.80

Miner's licenses

Recording fees

Miscellaneous fees

Map sales

Draughtsman, North Pay

—

Sale of maps
Natural Gas Commissioner—jjermits

Temiskaming Testing Laboratories

—

Fees .S17,5oo.89
Sale of gold ores 353 . 65

Sulphur Fumes Arbitrator.
Miscellaneous

?31,115.37

1,054 48
244 . 70

8.146.00
S.963.98

2,001,745.00
836.96

21,698.36
38,286.31
70,685.08
5,648.55

L299. 25

419.01
3,170.65

17,909.54
317.07
596.81

Capital:
Mining recorders—miring land sale

The figures of monies derived from sales and leases, divided according to

district, do not agree with corresponding items of the preceding revenue state-

ment, which record collections of monies actually received during the fiscal year.

Details are given in the following: table:

—

MINING LANDS SOLD AND LEASED FOR FISCAL YEAR ENDING :mARCH 31, 1940

District
Sales

No. Acres Amount

Leases Total sales and leases

No. Acres Amount No. i Acres Amount

Algoma
Cochrane. . .

.

Kenora
Nipissing. . . .

Patricia

Rainy River.
Sudbury ....
Thunder Bay
Timiskaming
Elsewhere . .

59

19L
54 1

3,

80 3
3'

143

664.71
379.36
910.26,
120.89
577
141.

24
,27

5,556.78
41 1.

117 4,

13

480.
473.

S07.

S7,580.
19,525
5,113.

362.

9,747.

406.

16,456.

3,925.
11,870.

812.

7i 905.80
39.9c

613. 5e

102 4,103.30
82 3,488.98

114i 6,557.76

$551,60
39.95

467.33

3,335.08
3,762.44
4,670. 60l

59
19S

oc
le

80
3

24c
123
231
13

2,664.71
8,285.16
1,950.21
734.45

3,577.24
141.27

9,660.08
4,969.25
11,031.35

807.19

$7,580.79
20,076.66
5,153.34
829 . 97

9,747.40
406.35

19,791.55
7,688.12
16,541.47

812.97

Total

.

704 28,111.56 $75,801.62 319 15,709. 351 $12,827. 00 1,023 43,820. 9r $88,628.62
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The following is a comparative statement of mining licenses and renewals

issued, claims recorded, profit tax, and total revenue during the past five years:

—

PROSPECTING ACTIVITY, PROFIT TAX, AND TOTAL REVENUE, 1935-1939

Year

Calendar year

New
miner's
licenses

issued

Miner's
licenses

renewed

Total
licenses

and
renewals

Mining
claims

recorded

Profit

tax

Fiscal year^

Total
mining

1935
1936
1937
1938
1939

3,335
7,170
5,511
3,445
2,096

5.113
5,961

8,344
6,224
5,617

8.448
13,131

13,855
9,669
7,713

9,763
17,295
15,292
9,047
6,772

81,400,656. 14
1,563,680.99
1,801,499.81
2,128,006.58
1,703,159.69

281.917,981.93

2,187,620.60
2.277,179.74
2,556,300.98
2,268,515.56

'Up to and including 1934, the fiscal year was from November 1 of the previous year to
October 31 of the vear shown. The fiscal year now ends on March 31.

^Includes 8130,338.18 for the five months' period November 1. 1934, to March 31, 1935.
and $1,787,643.75 for the new fiscal year ending March 31, 1936.

The following statement, prepared by the Accounts Branch of the Depart-
ment, gives details of the profit tax collected under the supervision of A.C. Young,
yiine Assessor, for the year 1939:

—

DETAILS OF PROFIT TAX
Gold:

Bankfield Consolidated Mines, Limited 84,924.01
Bidgood Kirkland Gold Mines, Limited 1,390.96
Buffalo Ankerite Gold Mines, Limited 21. .340. 25
Central Patricia Gold Mines, Limited 20.028..56
Coniaurum Klines, Limited 4,028.08
Delnite Mines, Limited 5,128. 15
Dome Mines, Limited 103,561 . 47
Golden Gate Mining Company, Limited 193 . 17
Hallnor Mines, Limited 12,575 . 27
Hard Rock Gold Mines, Limited 857.38
Hollinger Consolidated Gold Mines, Limited 159,422. 13
Howey Gold Mines, Limited 5.0.56.00
Kerr-Addison Gold Mines, Liinited 2.216. 35
Kirkland Lake Gold Mining Company, Limited 10,147.98
Lake Shore Mines, Limited '. 241,235.30
Leitch Gold Mines, Limited 7,064.06
Little Long Lac Gold Mines, Limited 13,639 . 26
Macassa Mines, Limited 10,788.79
MacLeod-Cockshutt Gold :Mines, Limited 1,916.53
Matachewan Consolidated Mines, Limited 517.37
Mclntvre-Porcupine Mines, Limited 76,678. 47
McKenzie Red Lake Gold Mines, Limited 9,605.41
Moneta Porcupine Mines, Limited 7,709 .91
Northern Empire Mines Company, Limited 5,519 . 80
Pamour Porcupine Mines, Limited 24,806 . 20
Pickle Crow Gold Mines, Limited .53,820.84
Sachigo River Exploration Company, Limited 3,450.09
Sand River Gold Slining Company, Limited 947. 16
Sturgeon River Gold Mines, Limited 3,820.86
Svlvanite Gold Mines, Limited 20,3.58 . .58

Teck-Hughes Gold Mines, Limited 21,346.31
Toburn Gold Mines, Limited S, 2.59. 90
Tombill Gold Mines, Limited 2,052 . 27
Wrighl-Hargreaves Mines, Limited 102,046.01
Young- Davidson Mines, Limited 1,838.34

$968,291.22
Nickel-Copper:

Falconbridge Nickel Mines, Limited .?20,.529.70
International Nickel Company of Canada, Limited 714.3:38.77

734,868.47

Total SI. 703,159. 69
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I'lukr Tin- Mi)ii)ii^ lax Act a j^ruduatccl ta.\ is k-vied on the net profits of

mining companies in excess of SIO.OOO per annum. The basic rate is 3 per cent.

on profits up to ^l.OOO.OOO. Dn profits over 81,()()(),0(X) and up to So.OOO.OOO,

the tax is ") per cent.; and on profits in excess of the latter amount, the rate is

<• per cent. .\ ])art of this moncN' is reluriied to organized municipalities.

Temiskaming Testing Laboratories

This plant, located at Cobalt and equipped for sampling and assaying, has

1 11. en operated by the Department since July, 1921, under the management of

.\. A. Cole, mining engineer, of the T. and X. O. Railway Commi.ssion.

COMPARATIVE FINANCIAL STATEMENT OF THE TEMISKAMING TESTING
LABORATORIES. 1935-1939

Year
Cash

receipts
Earnings

Expendi-
tures

Operating
profit

Operating
loss

1935.

1936.

1037.

193S.
193! I.

.S15.149.00
19,915.55
15,094.78
17,112.11
16,411.70

§15,405.80
20,066.71
14,652.39
17,265.42
16,581.92

815,212.83
17,131.36
14,870.10
17,085.37
18,384.21

$192.97
2,935.35

181.05
S217.71

1,804 '29

Provincial Assay Office

The Provincial Assay Office was established in Belleville by the Bureau
(now Department) of Mines in 1898, as an aid in the development of the mineral

resources of Ontario. W. F. Green, Provincial Assayer and Chemist, reports

as follows for 1939:

—

COMPLETE ASSAY RETURNS, 1939

Assay
Free assays
under The
Mining Act

General
custom and
Department

work

Total

Gold
Silver
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Assay coupons enabling a prospector to have free assays made by the De-

partment may be obtained as follows : At the time of recording the staking of a

claim or at the time of recording work for the year, 2 coupons are given for each

claim or year's w^ork on a claim so recorded, as provided by the ^Mining Act,

R.S.O., Chap. 45, Sec. 69.

The work of this Branch was carried on with the assistance of T. E. Rothwell,

assayer and chemist; J. L. Brisson, assistant chemist; and William Ley and Ken-

neth Braithwaite, laboratory assistants. Part-time help w^as also given by

George Stevens in the clerical work.

Mineral rocks not requiring analysis are identified free of charge, as are

tests for radio-activity. All other determinations require a fee as set forth in

the Schedule of Fees for the Department.
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MINES OF ONTARIO IN 1939

By

Chief Inspector of Mines, W. O. Tower, Toronto; Inspectors, A. E. Cave, Kenora;
J. B. Taylor, D. P. Douglass, W. G. Hargrave, Kirkland Lake; A. S. Bayne, Port Arthur;

D. F. Cooper, Sudbury; E. B. Weir, Timmins; A. R. Webster, Toronto.

ASBESTOS

Rahn Lake Mines Corporation, Limited

The Rahn Lake Mines Corporation, Limited, was incorporated in June, 1934,

with an authorized capitaHzation of 3,000,000 shares of no par value, of which
1,691,128 have been issued. The officers and directors are: C. C. French, presi-

dent; J. M. Magenau, vice-president; Angus McMillan, secretary; W. G. Jones,

treasurer; D. D. Bennett, managing director; E. W. King, R. Densmore, F. L.

Gayder, and H. Philipson, directors. The head office is at 19 Melinda Street,

Toronto. The mine address is Matachewan.
The property consists of 24 claims, 848 acres, in Montrose and Bannockburn

townships, Matachewan area, district of Timiskaming, and was acquired from
the Clover Leaf Mining Company, Limited, and the Empire Asbestos Mines
Company.

The mine was operated from September 1 to December 20, 1939. The 2-

compartment, vertical No. 1 shaft was deepened from 130 to 140 feet, and 275

feet of drifting was done on the 100-foot level. A total of 1,179 tons of asbestos

rock was hoisted. Sorting produced 604 tons of crude ore, which was treated

in the pilot mill on the property until a new mill at Elk Lake was completed in

October.

An average of 28 men was employed under the management of E. S. Mac-
Carthy.

BERYLLIUM

Canadian Beryllium Mines and Alloys, Limited

Canadian Beryllium Mines and Alloys, Limited, was incorporated in May,
1937, with an authorized capitalization of 3,000,000 shares of SI par value.

The officers and directors are: W. J. McCoy, president; R. T. Fulford, vice-

president; W. E. Smith, secretary-treasurer; J. E. Breithaupt, director. The
head office is at 901 Royal Bank Building, Toronto. The mine address is

Rockingham.
The company holds approximately 3,500 acres in Lyndoch and Brudenell

townships, Renfrew county.

Operations during 1939 consisted of opening a cut on the side of a hill and
hand-picking beryl-bearing rock from the broken ground. About 177 tons of

material were quarried in this manner.
D. Hein was foreman, employing 11 men.

GOLD

Addington Mines, Limited

Addington Mines, Limited, was incorporated in February, 1936, with an
authorized capitalization of 3,000,000 shares of $1 par value, all of which have
been issued. The officers and directors are: Noah Dyment, president; J. E.

Robinson, secretary-treasurer; L. \V. Oughtred, Jas. E. Riley, R. E. Stavert,

1721
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and Stanley Day, directors. L. W. Oujc^htrcd is manager, and C. K. White was
superintendent at the mine during operations. The liead ofiice is at .302 Bay
Street. Toronto. The mine otTice is at I'Minton.

The company owns the property known as the Adtlington or Rich Rock in

Kaladar township, Lennox and Addington county. Operations are carried on
under the control of the Consolidated Alining and Smelting Company of Canada,
Limited. An accoimt of the work done during 1089 appears on pages 103 and
104 of this report.

Agawa Porcupine Mines, Limited

Agawa Gold Mines, Limited, was incorporated in November, 1937, with an
authorized capitalization of 3,000,000 shares of $1 par value. In vSeptember,

1930, the name of the company was changed to Agawa Porcupine Mines, Limited.

The number of shares of stock issued at December 31, 1939, was 1,803,785. The
officers and directors are: R. II. Halbert, president; J. C. Allan, vice-president;

M. A. Chadwick, secretary-treasurer; W. G. Chipp, W. F. Stewart, and W. S.

Pratt, directors. The head office is at 350 Bay Street, Toronto.

The company owns 20 claims, 800 acres, in Powell township, Matachewan
area, district of Timiskaming; 12 claims, 480 acres, including the Centennial

mine, in township 20, range 22, Michipicotcn area, district of Algoma; and 11

claims, 452 acres, in Shaw and Deloro townships, Porcupine area, district of

Cochrane.

Operations at the Centennial mine were continued from January 1 to Oc-
tober 0, 1930, during which time 100 feet of raising from the 125-foot level and
180 feet of raising from the 250-foot level were accomplished. Some stoping

was also done.

A total of 8,612 tons of ore and 2,497 tons of waste were hoisted. The ore

was treated between April 15 and October 9 in the 50-ton mill, which operated

at an average daily rate of 40 tons.

Following the cessation of operations the plant was removed from the

property.

Most of the development work on the property has been done from the main
shaft, a 30-degree, 2-compartment opening, 262 feet deep, with levels at 125

and 250 feet. The following table, showing the total amount of development
work when the mine closed, has been compiled from previous annual reports of

the Department of Mines:

—

125-FOOT level: Feet
Drifts and crosscuts 748
Raises 138

2.50-FOOT level:
Drifts and crosscuts 2,969
Raises 180

Total 4,035

There are also five old shafts, which were sunk by former operators.

Surface work was carried on at the Shaw and Deloro township claims during
November and December, some 1,500 feet of trenching, 3 feet deep, being

completed. A combination bunk-house and cookery and an office were built.

E. P. Sawyer was manager at both operations. H. T. Leslie is consulting

engineer. The mine address is South Porcupine.

Albany River Gold Mines, Limited

Albany River Gold Mines, Limited, was incorporated in July, 1938, with an
authorized capitalization of 3,000,000 shares of SI par value, of which 2,999,714
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have been issued. The company acquired the assets of x\lbany River Mines,

Limited, the shareholders receiving two shares of the new stock for five shares

of the old. The company then bought the property of Winoga Patricia Gold
Mines, Limited, which adjoins the Albany River property on the south.

The officers and directors are: J. E. Hammell, president; Robert Fennell,

vice-president and secretary-treasurer; A. G. Hattie, B. H. Budgeon, J. W. Mor-
rison, W. H. Despard, and George Lawrence, directors. The head office address

is 25 King Street West, Toronto. The mine address is Pickle Crow.
The property consists of 17 claims in the townships of Connell and IMcCul-

lagh, in the Pickle-Crow area, Patricia portion of Kenora district. Access to

the mine is by airplane from Sioux Lookout or Hudson to Pickle Lake. The
distance from Pickle Lake to the mine is 9 miles by road.

Owing to a shortage of power the mine remained idle from August, 1938,

to October, 1939. In October the mining plant was overhauled and completely

electrified following the completion of the power line from Ear Falls. The
workings were dewatered and development work was commenced in December
on the 3rd and 5th levels.

The following table shows the development work at the end of 1938, during

1939, and the total:—

To Dec. 31,

1938
1939 Total

Shaft
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A 3-compartmcnt, vertical shaft was sunk in the fall of 1938 to a depth of

283 feet, with :i station at 200 feet. vSinkin^^ continued in January, 1939, to a

depth of 500 feet, and stations were cut at 350 and 475 feet. Operations were

then suspended and the shaft was allowed to fill with water In December it

was pumped out and preparations were made for lateral work on the two lower

levels.

T. R. Clarke was manager, employing an average of 40 men during the first

part of the year and 12 during December.

Arbade Gold Mines, Limited

Arbade Gold Mines, Limited, was incorporated in June, 1933, with a capi-

talization of 3,500,000 shares of SI par value, of which 2,300,000 have been issued.

The officers and directors are: W. A. Shannon, president; H. H. Verge, vice-

president; A. L. Pond, secretary-treasurer; J. F. Kilawee, director. The head

office is in the Premier Trust Building, London. The mine address is Mata-

chewan.
The property consists of 38 claims in Baden township, Matachewan area,

district of Timiskaming.

The vertical, 2-compartment shaft at this property is 215 feet deep, with

levels at 123 and 200 feet. Some 56 feet of crosscutting has been done on the

upper level.

The mine was idle from the spring of 1937 until November, 1939, when the

shaft was dewatered and preparations were made to resume underground de-

velopment work. A new hoist-house was built, and a 7- by 9-inch Canadian

Ingersoll-Rand hoist was installed. Eight diamond-drill holes, having a total

length of 360 feet, were drilled from surface.

M. C. H. Little and F. Carnegie are consulting engineers and Gilbert Marks
is surface manager. An average of 13 men was employed during the period

of operation.

Aunor Gold Mines, Limited

Aunor Gold ]Mines, Limited, was incorporated in May, 1939, with an au-

thorized capitalization of 2,000,000 shares of no par value, all of which have been

issued. The company acquired the property and assets of Augite Porcupine

Mines, Limited. The shareholders of Augite received one share of the new
stock for three of the old. The officers and directors are: J. A. Mitchell, presi-

dent; Jas. Y. Murdoch, vice-president; J. R. Bradfield, secretary; R. G.

Rudolf, treasurer; W. Mitchell, director. The head office is at 1500 Royal

Bank Building, Toronto. The mine address is Box 420, Timmins.

The property consists of 11 claims, 500 acres, in Deloro township, Porcupine

area, district of Cochrane, and includes the 6 claims formerly held by Augite

Porcupine Mines, Limited.

Operations from January to ]SIay were carried on by Augite Porcupine IMines,

Limited, and were continued without interruption by Aunor Gold Mines, Limited,

for the rest of the year.

During the year a headframe, a crusher-house, and a 300-ton mill building

were built. These were all of steel construction, covered with corrugated gal-

vanized sheeting. The hoist-house was rebuilt, and the following new buildings

were erected: office and storehouse, machine shop, assay office, substation, oil-

house, boiler-house, and 4 dwelling houses. A steel water-tank having a capacity

of 104,000 gallons was built.
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The new equipment included a 2,020-cubic-foot Canadian Ingersoll-Rand

compressor, a Canadian Ingersoll-Rand jaw crusher, a 4-foot Symons cone

crusher, two Dominion Engineering ball mills, 8 by 9 feet and 6 by 9 feet, ten

Denver flotation cells, a 30-inch Akins Duplex classifier, a 16- by 24-inch Denver
jig, three 500 k.v.a. English Electric transformers, two 50 h.p. boilers, and the

necessarv agitators, thickeners, and solution tanks. This equipment was all

installed before the end of the year, and it was expected that the mill would
commence operation shortly after the beginning of 1940.

The following table shows the underground development work done at

December 31, 1938, during 1939, and the total:—

To Dec. .31,

19.38
1939 Total

Shaft (3-compartment, vertical).

250-FOOT level:
Crosscuts

500-FOOT level:
Crosscuts

625-FOOT level:
Drifts

Crosscuts
75U-FOOT level:

Drifts

Crosscuts
875-FOOT level:

Drifts

Crosscuts
Raises

1,000-FOOT level:
Drifts
Crosscuts
Raises

feet

1,026

28

40

235

345

feet

763
661

1,652

554

2,817
445
229

4,672
113
671

feet

1,026

28

40

763
661

1,6.52

554

2.817
680
229

4,672
458
671

Diamond-drilling amounted to 6 holes, totalling 2,161 feet, drilled from sur-

face, and 292 holes, having a total length of 45,989 feet, drilled from underground.

A total of 30,000 tons of ore and 12,600 tons of waste was hoisted.

Stanley S. Saxton was manager, employing an average of 88 men throughout

the year.

Bankfield Consolidated Mines, Limited

Bankfield Consolidated Mines, Limited, was incorporated in September,

1936. The authorized capitalization is 3,000,000 shares of SI par value, of which

2,564,904 have been issued. The officers and directors are: C. D. H. jMacAlpine,

president; T. H. Stinson, vice-president; F. J. Bailes, secretary-treasurer; W. T.

McEachern, D. IM. Alorin, J. H. C. Waite, and Jos. Errington, directors. The
head office is at 100 Adelaide vStreet West, Toronto. The mine address is

Bankfield.

The property consists of 18 patented claims, approximately 835 acres, in

Errington and Lindsley townships, in the Magnet Lake section of the Little Long
Lac area, district of Thunder Bay. It is reached by a 3-mile road from Kenwell

on the Longlac-Port Arthur branch of the Canadian National Railways, or by a

5-mile automobile road from Geraldton.

The mine and mill continued to operate throughout 1939. The 3-compart-

ment, vertical winze, which is collared at the 525-foot level, was sunk a further

241 feet, to a total depth of 1,297 feet from surface, and new levels were estab-

lished at 1,150 and 1,275 feet.
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The lullowing tabic shows the uuKJunt of dev(.loi)nKnt work at December 31

1938, during 1939, and the total:—
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Mining

During the year ore was drawn from the 1st, 2nd, and 4th levels. A summary of the work
done in the mine is given below:

—

Ore broken in stopes tons 29,610
Drifting feet 2,858.5
Crosscutting feet 907 .

4

Raising feet 963.3
Sinking feet 114.8
Slashing cu. ft. 29,437
Diamond-drilling feet 12,169

Ore Reserves

The ore reserve position shows a sharp drop in broken ore, developed ore, and grade. The
drop in grade is largely accounted for by the mining out of the Xo. 101 ore body.
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The property consists of 1 1 claims, 520 acres, in McGarry township, Larder

Lake area, district of Timiskaining.

The mine is served by a vertical, 3-compartment shaft, 404 feet deep, with

levels at 125, 250, and 400 feet. Operations in 1939 were carried on from January

1 to Julv 1. The f()llowin<:j table shows the lateral development work at the end

of 1938, during 1939, and the total:—
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The following table has been compiled by scaling the plans showing the
underground workings at the end of 1927, when the previous operations ceased,
and adding the work done during 1938 and 1939:—
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on August 20. Stopinj:; operations were bej^jiin sliortly afterward, and the mill

commenced operation on Septemljer 8.

The foUowinj; table shows the development work at December 1^1, 1938,

during 1939, and the total:—
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The mining plant includes a 42- by 30-incli double-drum electric hoist and a 2,020-cubic-foot
compressor and a 565-cubic-foot compressor, both electric-driven. The headframe is 80 feet high
and constructed of sawn timbers adequately reinforced by steel gusset plates and rods. Change-
over equipment for changing from skips to cages and vice versa is used.

The crushing plant adjacent to the headframe includes a 24- by 15-inch Blake-type jaw
crusher, a 3-foot Symons Short Head cone crusher, and auxiliary equipment. The crushed ore
is delivered to a 500-ton fine ore bin at the head end of the mill. The fiine ore is ground in a 7-

by, 8-foot ball mill in closed circuit with a tj^pe F Dorr classifier, 5 feet by 25 feet 6 inches. The
classifier overflow is agitated in two 16- by 16-foot Wallace type agitators, then thickened in a
30- by 12-foot balanced tray thickener. The primary thickener overflow goes to a 1,000-ton
Merrill precipitation plant, and the underflow to secondary agitation in two 28- by 22-foot Dorr
agitators. Following secondary' agitation, the pulp is washed in a 30- by 12-foot tray thickener
and then filtered through an 8- by 14-foot drum filter. The filter tailings are re-treated in four 56-

inch flotation machines to recover a silver-lead concentrate. The gold-silver precipitates from
the Merrill precipitation plant are shipped and sold to an eastern refinery.

Shops, mine change-room, warehouses, office, cookery, and bunk-houses have been erected
which are adequate for the above plant. A modern 5-bed hospital with complete X-ray and
operating facilities was erected and is in service.

Transportation

Operating supplies for a full year are delivered to the property via winter road from Berens
River Landing, ]\Ian., during the winter months. Passengers, c\'anide precipitates, and express
are handled by airplane between the mine and Red Lake, Ont., or Lac du Bonnet, Man. Mail is

delivered to the postoffice on the property by a bi-weekly mail service by plane from Lac du Bonnet.

Mill Operation

The mill was placed in operation on September 8, 1939, and 19,217 tons of ore were milled
during the remainder of the j'ear. Average assay of mill heads, including low-grade material
used for tuning up the mill, was 0.33 ounces gold and 14.1 ounces silver per ton. Average recovery
in the cyanide section during November and December was 96 per cent, of the gold and 68.6 per
cent, of the silver. Average recovery in the flotation section, in addition to the above, was 0.9

per cent, of the gold, 10.8 per cent, of the silver, and 53 per cent, of the lead, making a combined
gold recovery of 96.9 per cent, and a combined silver recovery of 79.4 per cent. The average lead

content in the mill heads averages approximately 1.95 per cent.

Consumption of essential supplies per ton was as follows: cyanide, 2.26 pounds; lime, 1.02

pounds; grinding balls, 3 pounds; zinc dust, 0.48 pounds; flotation reagents, 0.15 pounds; zinc

sulphate, 0.39 pounds.

Production and Costs

In the cyanide section, the recovery was 5,775 fine ounces of gold and 172,388 fine ounces
silver, ha\nng an estimated value, before smelter charges, of $298,338. This represents an average
recovery of 0.301 ounces of gold and 8.97 ounces of silver per ton milled and a realization of $15.52
per ton. In addition, substantial amounts of gold and silver are tied up in the mill circuit.

In the flotation section, 184 dry tons of concentrate were produced having an estimated
assay value per ton of 0.34 ounces gold, 142 ounces of silver, and 56.9 per cent. lead. These
concentrates have been inventoried at cost, will be hauled to Berens River Landing, ]Man., by
tractor freight, and when a suitable market is obtained will be shipped from that point by boat
or barge to Winnipeg and thence to destination.

The operating cost for the 19,217 tons handled in 1939 was $8.28 per ton, which compares
with the original estimate of $8.90 per ton. The 1939 cost cannot be considered representative
of average performance, but it is believed that average operating costs, including all necessary
development work, will be substantially lower than original estimates.

M. D, Banghart was manager, employing an average of 166 men.

Bidgood Kirkland Gold Mines, Limited

Bidgood Kirkland Gold Mines, Limited, has an authorized capitalization of

4,000,000 shares of $1 par value, of which 3,506,715 have been issued. The
officers and directors are: W. J. Lawson, president; O. L. Knutson, vice-president;

J. M. Macintosh, secretary-treasurer; W. Harrison, assistant secretary; A. E.

Belcher, F. N. Rosar, S. K. Learie, and H. F, Parkinson, directors. The head
office is at 357 Bay Street, Toronto. The mine address is Kirkland Lake.

The property consists of 23 claims, approximately 753 acres, in Lebel town-
ship, Kirkland Lake area, district of Timiskaming.

The mine and mill operated throughout 1939. The property is in two sec-

tions, known as Nos. 1 and 2 workings. The shafts are 4,275 feet apart.
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The main or No. 2 working,' is operated throiij^h No. 2 shaft and two winzes.

No. 1 winze, collared at the 500-foot level, is 292 feet deep. No. 2 winze, collared

at the 77o-foot level, was 1,104 feet deep at the end of 1939, and is being sunk to

an objective depth of 2,025 feet from surface. Stations were cut at depths of

1,650 and 1,775 feet. The following table shows the development work in No. 2
section at December 31, 1938, during 1939, and the total:

—

No. 2 SHAFT (3-coini)artniciit, vertical)

No. 1 WINZE (3-coini)artnunt, vertical)

No. 2 WINZE (S-compartiiKiit, vertical)

12o-KooT level:
Drifting

Crosscutting
250-KooT level:

Drifting

Crosscutting
Raising

375-FOOT level:
Drifting

Crosscutting
375-FOOT level:

Drifting

Crosscutting
,

Raising
500-FOOT level:

Drifting

Crosscutting
Raising

602-FooT sublE\^l:
Drifting

650-FOOT level:
Drifting

Crosscutting
Raising

706-FOOT sublevel :

Drifting

Crosscutting
Raising

775-FooT level:
Drifting

Crosscutting
Raising

900-FOOT level:
Drifting

Crosscutting
Raising

1,025-FOOT level:
Drifting

Crosscutting
1,150-FOOT level:

Drifting

Crosscutting
Raising

I,27o-FOOT level:
Drifting

Crosscutting
Raising

1,400-FOOT level:
Drifting

Crosscutting
1,525-FOOT level:

Drifting

Crosscutting
Raising

To Dec. 31,

1938

feet

855
292
78G

,521

900

,051

969
260

265
332

746
346
267

,257

,044
651

105

986
439
327

385
111

849
975
284

726
264

,086

505

,104

748

637
106

097
137

280
364

1939

feet

318

539
33

128
35
62

6.30

120

101

490
544

79

106

73

75
80

106
523
21

Total

feet

855
292

1,104

1,521

900

1,051

969
260

265
332

746
346
267

4,263
2,044
706

105

1,525
472
327

513
146
62

1,479

1,095
284

726
264
101

1.576

1,049

1,104
748
79

743
106
73

1,172
217

1,386
887
21
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Diamond-drilling during 1939 consisted of 3 holes, totalling 616 feet, from

surface, and 80 holes, having a total length of 23,799 feet, from underground.

The No. 1 workings had been idle for several years prior to 1939. During

the year the 2-compartment, vertical shaft, which is 855 feet deep, was dewatered

to a depth of about 450 feet, and a small amount of work was done on the 300-foot

level and 370-foot sublevel. Buildings were erected, including the following:

shaft-house and headframe, hoist- and compressor-house, boiler-house, and

change-house. The plant equipment included a 750-cubic-foot Ingersoll-Rand

compressor, a 36- by 24-inch Ingersoll-Rand hoist, three 300 k.v.a. transformers,

and a 35 h.p. boiler.

The following table shows the underground development in the No. 1 work-

ing prior to 1939, during 1939, and the total:

—

Prior to

1939
1939 Total

No. 1 SHAFT (2-compartment, vertical) ....

No. 1 WINZE (collared at the 850-foot level)

100-FOOT level:
Drifting
Crosscutting

200-FOOT level:
Drifting
Crosscutting

300-FooT level:
Drifting
Crosscutting
Raising

320-FOOT sublevel:
Drifting ^

370-FooT sublevel:
Drifting
Crosscutting
Raising

400-FOOT level:
Drifting
Crosscutting
Raising

600-FooT level:
Drifting
Crosscutting

850-FooT level:
Drifting
Crosscutting

975-FooT level:
Drifting
Crosscutting

feet

855
138

25
27

120
171

,024
401

16

247
71
61

,223

970
25

493
414

,302
368

367
24

feet

10

o
1:34

19

feet

855
138

25
27

120
171

1,034
406
134

16

247
71

80

1,223
970
25

493
414

1,302
368

367
24

The following is taken from the manager's report for the year ending De-

cember 31, 1939:—

Development work and diamond-drilling were done on all levels from the 650- to the 1,525-

foot level. The development work consisted chiefly in continuing the north crosscuts on the

1,025- and 1,525-foot levels to points under the No. 2 shaft, in driving to investigate diamond-

drill intersections, and in deepening the No. 2 winze. Some routine diamond-drilling was done

on the upper levels but the greater portion of the drilling was done in exploring the area north

of the No. 2 shaft from the 775-, 1,025-, and 1,525-foot levels and in obtaining geological informa-

tion along the main break below the 1,525-foot level in the No. 2 winze area.

The drilling north of the No. 2 shaft intersected .several veins, some of which gave very good

values. These, however, appeared to have very little continuity, and only one of them was in-

vestigated. This vein is located 40 feet north of the No. 2 shaft and was drifted on for a distance

of 395 feet. It is a very strong, well mineralized vein, but values were erratic and below ore grade.
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Drilling l.elow tlic 1,.">U.") fool IimI indicates that the- diorite is cut olT l)clow the l,7()0-fout

horizon by a larj^c feldspar pori)li\Ty mass, wliicli appears to he comiiifj; in from the west. The
main break, however, continues into the ])ori)hyry and is apjiarently just as strong as it is in the

diorite. One \ein was intersected in tlie ])orpli\ r\ h\- tliis drilling; at about the l,!)00-foot horizon,

which Kave very interestiny; values. Tiiis will 1 e invesliKated later.

On the (i'lO-foot level a Ncin was located 1)\' diamond-drilliiiK west of the Xo. 1 winze, which
gave a snuill tonnaye of very nood urade ore.

On the 77.')-fool level another vein system was located by drillinji west of the No. 1 winze,

which has t;iven us a small tonnaj^e of medium->,'rade ore. This vein system was cut of! by a
strouK east-west fault. Drifting westerly alon^ the fault leads us to another vein, which promises

to be the most imi)ortant ore discovery made during the year. The vein is cut off on the cast

by a north-south fault <lii)i)inK east, and on the west i)y a fault striking northwest and dipping
southwesterly. Conseciuently, the vein should lengthen rapidly at depth. This vein exposure
is located .")()0 feet southwesterly from the No. 2 shaft and cannot be reached from the lower
levels except by a long expensive drive. Owing to its strike, it is also in a position where it cannot
be explored satisfactorily i)y diamond-drilling from any of the workings. It has a length of only
30 feet in the drift and extends only 10 feet above the back. We have underhand-stoped it below
the drift lloor for a depth of S feet, where it is continuing very strong and high grade. To date
200 tons have l)een taken out of the vein, which gave a cut grade from muck samples of S20.40.
Preparations are now being made to sink a small winze on to it and if it continues downward it

will also be developed from the l,()2.")-foot level.

The No. 2 winze is now being deepened to the 2,025-foot horizon. Levels will be established

at 125-foot intervals and a programme of development work will be carried out along the main
break zone.

No. 1 Shaft Area

A small mining plant was installed at the No. 1 shaft, and these workings have been un-
watered to a point 50 feet below the 400-foot level. All levels have been check-sampled down
to the 400-foot level. This sampling shows an ore bodj- which lies between the 250- and 370-

foot horizons. The boundaries and grade of the ore are, as yet, very indefinite, but it appears
that it should produce approximately 10,000 tons of $9.00 grade. Stoping and raising have been
started from the 300-foot level and 370-foot sublevel.

Surface

The area between the No. 1 and No. 2 shafts was carefully prospected during the past
summer. This work resulted in the finding of several small veins, the most important of which
was foimd at a point aliout half way on a direct line between the two shafts, or in other words,
about 2,000 feet from each. This was exposed at intervals by test pits over a length of 75 feet

and gave some high values over narrow widths. It was cut off on both ends by north-south faults.

Three diamond-drill holes, which were laid out to cut the vein at a depth of 125 feet, were put
under it but none of them succeeded in cutting any values of interest, £0 work here was discontinued.

Ore Reserves

The main source of ore supply for the past four years has been drawn from the No. 20 vein,
but this is now entirely exhausted. A small tonnage of medium grade still remains in the No. 5-6,

No. 15, and No. IS, or "MotTatt-Hall" veins. Some further tonnage will also be obtained from the
new vein systems opened up 1:)y the No. 712 west drift, and from the No. 1 shaft workings, but
none of these ore shoots can be calculated with any degree of accuracy; therefore, no estimate
of ore reserves can be made at this time. From our past experience, however, I feel confident
that extensions will be found to some of these vein systems in which ore bodies will be found
and that the present grade and tonnage can be maintained for at least another six months.

Summary of Ore Hoisted

The origin of the ore hoisted during the year is shown in the following table,
obtained from car samples taken as the ore was dumped into the loading pocket.

Grade was
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Analysis of Operating Costs
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plant and buildings were pulled down, a new 2-compartment collar was installed

at the shaft, and a new headframe was erected. The plant and buildings from

the Selby Lake mine were moved to the Big Master. These included a dry-house,

blacksmith shop, office, assay office, core- and sample-house, and daily powder-

storage and cap-house. A new hoist-house and power-house were built. The
mining plant now consists of an 8- by 12-inch single split-drum vStephens Adamson
hoist; a 100 h.p. boiler, built by the Poison Iron Works; a 420-cubic-foot

Gardner Denver compressor, driven by a 125 h.p. caterpillar Diesel engine;

a 3G0-cubic-foot Canadian Ingersoll-Rand type DT40 compressor; and 2 single-

stage steam compressors.

C. A. Billings, managing director of Selby Lake Mines, Limited, was in

charge of the work.

At the end of the year a new company, known as Kenwcst Gold Mines,

Limited, was being formed to take over the operation of both the Selby Lake and

Big Master properties.

Bonetal Gold Mines, Limited

Bonetal Gold Mines, Limited, was incorporated in November, 1936, with

an authorized capitalization of 3,000,000 shares of $1 par value, of which 1,510,505

have been issued. The officers and directors are: B. W. Lang, president; F. J.

Bowley, vice-president; T. C. Newman, secretary-treasurer; R. L. Pepall and

F. G. Lawson, directors. The head office is at 18 Toronto Street, Toronto. The
mine address is Pamour.

The property consists of 8 claims, 320 acres, adjoining the west boundary of

the Hallnor mine, in Whitney township, Porcupine area, district of Cochrane.

It was acquired from the Porcupine Creek Syndicate for 1,000,000 shares of

Bonetal stock. Operations were conducted under the direction of Noranda
Mines, Limited, which held an option on 1,800,000 shares of the stock and sup-

plied funds for development. '
31

In September, 1938, drifts were extended into the Bonetal property from the

361- and 561-foot levels of the Hallnor mine. Work was continued until March
22, 1939, when Noranda withdrew^ from the agreement.

The following table shows the work done during 1938, 1939, and the total:

—
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have been issued. The officers and directors are: B. W. Lang, president; A. R.

Caldwell, vice-president and treasurer; D. R. Michener, secretary; O. H. Bar-

rett, assistant secretary-treasurer; J. B. Streit and G. B. Webster, directors.

The executive office is at 372 Bay Street, Toronto. The mine address is Pamour.
The company holds 10 claims, 415 acres, in Whitney township, Porcupine

area, district of Cochrane.

The mine continued to operate throughout 1939. The vertical, 3-compart-

ment shaft was deepened from 200 to 611 feet, and new levels were established

at 273, 398, and 523 feet. The following table shows the underground develop-

ment work accomplished to the end of the year:

—

Level
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Underground Development Work
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Underground Development Work—Continued
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nature. The remainder of the production is coining from the 1,250-, 1,400-, and 1,550-foot

levels of the North zone.

The widths and grade of the lower levels opened up in the North mine system have not
shown as high a proportion of toimagc per foot or grade as the unusually large body on the 1,050-

foot level hut nevertheless indicate substantial tonnage of profitable grade.
Development of the 1,250-, 1,400-, and 1,500-foot levels in the North zone from the No.

5 shaft is SO per cent, completed. On the levels below only sufficient drifting to reach the
location of the ore i)asses has been completed to date. In the South mine above the 1,050-foot

level, development has proved several stoping lengths of good value. Crosscutting from the
No. winze below the 1,050-foot level is progressing to the vein zones on six levels. Diamond-
drilling supplemented the above development programme.

As soon as the ore passes are completed and primary crusher installed, development on the
lower levels at the No. 5 shaft will be resumed.

No. 5 Shaft.—The No. 5 shaft was completed to 23 feet below the 2,350-foot level. Com-
bined skip and cages were installed in the skip compartments. The large compartment is serviced
by a cage, 11 feet by 4 feet 5 inches. Power, mine signal, air, water, and ventilation lines were
installed in the manway compartment.

Undergnmnd Crushing.—The crushing station was located 50 feet below the 2,000-foot level.

A 3()- by 48-inch jaw crusher is now being installed. Ore passes to the 1,050-foot level, which
are 70 per cent, completed, will feed ore direct to the crusher. The 750-ton capacity crushed
ore pocket and the loading pocket at the 2,150-foot horizon have been completed.

No. 6 Winze.—The No. winze was completed from the 1,050-foot level to a point 20 feet
below the 2,000-foot level. A ()-foot and 5-foot diameter differential single divided drum electric

cage hoist was installed. Stations were cut at similar elevations to those of the No. 5 shaft.
Crosscuts were started toward the vein zone.

Sump.—A 120,000-gallon water storage receiver was provided on the 2,350-foot level.

Adjoining is an adequate pump and control room. Two 200 Imperial gallons per minute centri-
fugal 8-stage pumps were installed for 1,300-foot head, one pump to be used as standby or for
added requirements. Control of these pumps is operated on off-peak power, and the adequate
storage provides for a long period of off power.

No. 2,000 Crosscut.—To connect the No. 5 shaft and No. 6 winze, a crosscut is being driven
from both shafts. The crosscut from the No. 5 shaft is at present in very soft ground, and progress
is slow. This crosscut when completed will service the South zone from the new central hoisting
and crushing system at the No. 5 shaft.

Tons
Ore and waste broken in production (including resuing) 352,996
Ore broken in production 318,294
Ore broken in development 37,754

Total ore broken 356,048

The ore and waste broken in production was 323,186 tons, and the cost was $1,155 per ton.

Feet Cost per foot

Diamond-drilling
Drifts (linear advance plus slashing) . . .

Crosscuts (linear advance plus slashing)

Raises
Major crosscuts Uower levels)

Ore and waste passes
No. 5 shaft—sinking
No. 6 winze—sinking

No. 5 shaft—stations
No. 6 winze—stations

41,761
7,462
416.25
668.5

3,636
816
673.5
937

cu. ft.

138,526
22,006

$1,017
14.674
17.639
14.272
22.303
19.002

229.368
75.14
cu. ft.

'0.322

'.377

'Cost of all concreting included.

Some 72,268 tons of gravel backfill (to surface waste pass) cost

Ore Reserves, January 1, 1940

.202 per ton.
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Broken ore reserves were written off at the end of the j'ear in the amount of 29,240 tons.

This tonnage was made up in the following manner: 13,234 tons of too low grade to be withdrawn
for production and as was explained in the semi-annual report of June 30, 1939; 2,497 tons sorted

out underground as waste ; 3, 141 tons overcalculation in the 801 E. stope, written off in September,

1939; 6,951 tons written off in 1053 No. 1 stope due to dilution and inaccessibility, in October,

1939; 3,417 tons written off due to overreporting of amount supposedly dumped into 301 stope

from the 200-foot level.

Mine Operating Costs

The total mine operating costs are as follows:

—

Total cost
Cost per
ton milled

Exploration
Development
Mining
Milling
General expense (mine)

Total

S42,241.55
126,379.90

1,014,522.50
289,731.69
142,314.60

$0,117
.351

2.818
.805

.395

$1,615,190.24 $4,486

Construction and General Improvements

The total of capital expenditures for the year was 8268,414.72.

The 10-foot and 8-foot single divided drum cage hoist with direct current control was in-

stalled and in operation the earlier months of the year. This enabled completion of a most modern
hoist room.

North Mill.—Improved or increased capacity minor equipment was installed during the

year. These consisted of a two-stage centrifugal precipitation pump, a duplex suction pump,
and a 5- by 5-inch rubber-lined sand pump. Classification equipment was improved.

South Mill.—The inadequacy of the small ball mill for increased production othenvise

possible, was eliminated by utiUzing an available used ball mill, 7 feet 6 inches by 7 feet, and in-

stalling an additional used classifier, thus obtaining better operating conditions and increased

tonnage. Classification was improved, and experiments were carried out with bowl and jig

operations. A 3- by 3-inch rubber-lined sand pump and duplex suction pump were also installed.

A 4- by 6-foot double-deck screen was installed in the crusher-house. A ramp was built to the

crusher-house bin to receive ore temporarily from the No. 5 shaft by truck.

Mine Equipment.—To the required equipment was added 25 side dump cars, 35 Granby-type
mine cars, 3 mine-car loaders, and 3 air winches.

Buildings.-—A 38- by 108-foot steel-sharpening shop was erected at the No. 5 shaft with

proper facilities, and two new steel sharpeners were installed. An addition was built to the

temporary dry at the No. 5 shaft. A powder magazine and fuse- and cap-house were built at a

location to better serve the No. 5 shaft.

The following is taken from the report of the directors to the shareholders

for the year ending December 31, 1939:

—

Operating Costs

Cost per ton milled

1939 1938

Cost per ounce of

gold recovered

1939 1938

Mine operating costs

Executive costs

Depreciation

Total

$4. 486
.101

.717

$4,341
.151

.600

i^22.31

.50

3.57

$18.67
.65

2.59

$5,304 $5,092 $26.38 $21.91
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Net Profits

1939 1938

Net profits from operations

Add : Miscellaneous and interest income

Net profit for year
Provision for income taxes

Net profit after provision for income taxes (92 cents per
share)

Development written off

Balance carried to earned surplus

$716,469.97
7,203.17

$1,119,357.99
16.734.29

$723,673.14
76,143.25

$1,136,092.28
121,173.44

$647,529.89
90,003.50

$1,014,918.84
224,879.82

$557,526.39 $790,039.02

Capital Expenditures

The total capital expenditures during the year for buildings, machinery, and equipment
were $268,414.72, as compared to $444,846.20 for the jear 193S. The principal items of this

capital expenditure were as follows:

—

Hoists, compressors, etc.. No. 5 shaft $96,266.45
Sundry other surface buildings and equipment 52,421.14
No. 6 winze hoist, motors, etc 23,258.10
Sundry other mine machinery, cars, etc 96,469.03

Total S26S,414.72

The average number of men employed during 1939 was 716, of whom 478
were underground and 49 in the mills. E. C. Keeley is mine superintendent.

Central Patricia Gold Mines, Limited

Central Patricia Gold Mines, Limited, was incorporated in 1931 with an
authorized capitalization of 2,500,000 shares of $1 par value, all of which have
been issued. The officers and directors are: F. M. Connell, president; \V. H.
Connell, vice-president; Alan Cockeram, secretary-treasurer; C. R. Elliott,

assistant secretary-treasurer; A. B. Mortimer, G. B. Webster, and L. Cohen,
directors. The head office and the mine office are at Central Patricia, and the

administrative office is at 85 Richmond Street West, Toronto.
The property consists of 130 claims, 5,208 acres, including the Central

Patricia mine and the Springer, or No. 2 Operation, in Connell and Ponsford
townships, Pickle-Crow area, Patricia portion of Kenora district. The mine is

reached by airplane from Sioux Lookout or Hudson, on the main western line

of the Canadian National Railways, to Pickle lake and thence 3 miles by road to

the mine. Freight is transported by water from Hudson over Lac Seul, up the

Root river, across a marine railway to Lake St. Joseph, and thence to Doghole
Bay. The company also holds 27 unsurveyed claims at the west end of Lake St.

Joseph and 31 unsurveyed claims at Keezhik lake, both in the Patricia portion

of Kenora district. Both these groups were staked in 1939.

Operations at the No. 1 and No. 2 mines continued throughout 1939. On
October 1, power was connected under the new contract entered into with the

Hydro-Electric Power Commission of Ontario for a minimum of 1,500 horse-

power at 855.00 per horse-power per year for a period of ten years, with certain

provisions regarding price reductions should a larger consumption be taken from
the line.

The following table shows the underground development work at No. 1

mine as at December 31, 1938, during 1939, and the total:—
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Mill feed was comprised of 99,608 tons from No. 1 mine and 8,483 tons from No. 2 mine,

for an average of 296 tons per day, comi)ared with 27S during 198S. Recovery averaged 96.8

per cent, on calculated mill heads.

Costs

A comparison of costs per ton milled from No. 1 mine follows:

—

1939 1938 1937

Surface exploration

Shaft-sinking
Devcloinnent and exploration

Mining
Milling
Bullion marketing ex])ense

General expense at mine
Administration expense

Allowance for Dominion and Provincial taxes

Depreciation
Pre-production expenses written off

Total

10.17

.69

.66

2.58

1.31

.20

.57

.27

JO. 12
.20

1.45

2.24
1.58

.22

.56

.27

$0.27
.71

1.62

2.17

2.05

.26

.61

.28

$6.45
1.11

1.16

1.00

$6.64
.91

1.06

1.00

$7.97
1.06

1.20

1.00

).72 $9.61 $11.23

Development, No. 1 Mine

The deepening of No. 1 shaft started late in 1938 was completed at a depth of 2,226 feet,

and stations cut at 1,600, 1,750, 1,900, 2,050, and 2,200 feet. A skip loading station with pocket
was cut below the 2,050-foot level and loading equipment installed.

An ore pass being driven from the 2,050-foot level to connect the loading pocket with the

present ore pass, which bottoms at the 1,000-foot level is scheduled to be completed about the
end of April, after which all ore can be hoisted in skips instead of cars.

Development of the F zone continued on the 500-, 875-, and 1,300-foot horizons with favour-
able results. A limited amount of drifting done at the east end of the mine resulted in opening
the D body on the 1,300-foot level.

F-13 No. 3 body was opened on the 1,300-foot level, showing better than 60 tons to the verti-

cal foot and a grade of 0.55 ounces per ton.

Development totalled 5,047 feet of drifting, crosscutting, and raising, detailed as follows:

—

Feet
Drifting 1,853
Crosscutting 754
Raising 2,440

5,047
Shaft-sinking 606

tons
Shaft stations 4,611

Ore Reserves

Ore position at No. 1 mine was favourably maintained in spite of curtailed development
necessitated during the period of shaft-sinking. Ore reserves total 360,695 tons of 0.448 ounce
grade. In addition four new levels are under development and should be making ore within a
few months. Tabulation of ore reserves at No. 1 mine as of December 31, 1939, is as follows:

—
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Diamond-Drilling
Feet

Underground, No. 1 mine ; . . . . 18,612

Underground, No. 2 mine 2,798

Surface 17,055

Total 38,465

Construction

Capital expenditures for the year totalled $237,972.21, and included a new 500 h.p. double-

drum electric hoist, hoist-house, steel headframc, sorting plant, combination skips and cages,

new steel-sharpening shop, addition to boiler-house and erection of standby boiler, new bunk-
house, additions to electrical substation, school-house, a new change-house at No. 2 mine, besides

numerous pieces of smaller equipment, such as electric trammer locomotive, mine cars, etc.

SPRINGER OR NO. 2 OPERATION

The Springer, or No. 2 Operation, is located about 33^ miles east of the main
shaft and is reached by the road between the Central Patricia and Pickle Crow
mines. Operations at this property were carried on throughout 1939.

The following table shows the development work at the end of 1938, during

1939, and the total:—
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During the year, 8,483 tons were trucked and milled, after sorting out 1,348 tons of waste.

Recovery averaged 0.747 ounce i)er ton, compared to 0.7 Id-ounce grade on 5,302 tons milled

last year.
Summary or Dkvki.opmunt

Feet
Drifting 712
Crosscutting 1,344. 5

Raising 904

Total 3.020.5
Shaft 529.5

tons

Shaft stations 1 ,054

Ore reserves at year end were estimated at 3,447 tons of 0.0G9-ounce grade as set out below:

—

Tons Ounces
per ton

Broken reserves.

Developed ore . .

Pillar ore

372
1,225

1.850

0.648
.633
.697

Total

.

3,477 0.669

R. E. Barrett is manager of both operations, employing an average of 236

men at the No. 1 mine and an average of 46 at the No. 2 property.

Cheminis Gold Mines, Limited

Cheminis Gold Alines, Limited, was incorporated in March, 1937, with an

authorized capitalization of 3,000,000 shares of $1 par value, of which 2,573,364

have been issued. The officers and directors are : Wm. B. McPherson, president;

E. M. Howells, secretarA^-treasurer; L. W. Oughtred, George Tough, Howard J.

Jewell, and F. R. Turner, directors. The head office is at 171 Yonge Street,

Toronto. The mine address is Larder Lake.

The property consists of 12 claims in McVittie township, Larder Lake area,

district of Timiskaming.
Operations continued throughout 1939. Electric power was delivered to

the property in February. The 3-compartment, vertical shaft, which had been
started in 1938, was sunk a further 514 feet to a total depth of 553 feet, and levels

were established at 150, 275, 400, and 525 feet. The following table shows the

lateral development work accomplished at the end of the year:

—

Level
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$1 par value. In August, 1937, the capitalization was increased to 1,500,000

shares, and in May, 1938, it was again increased to 2,000,000 shares of $1 par
value. The number of shares issued at December 31, 1939, was 1,735,559. The
ofRcers and directors are: L. J. Kearns, president; J. B. Streit, vice-president;

J. T. Kearns, secretary-treasurer; E. V. Oag and J. G. Weir, directors. The
head office is at 330 Bay Street, Toronto. The mine address is Kearns.

The property consists of 16 claims in McGarry township. Larder Lake area,

district of Timiskaming.
Mining operations continued throughout 1939. The vertical, 3-compartment

shaft was deepened from 395 to 593 feet, and new levels were established at 425
and 550 feet.

The following table shows the amount of development work done at De-
cember 31, 1938, during 1939, and the total:—
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The following buildings, in addition to the mill, were erected: a steel-shop,

a boiler-house, a crusher-house, a refinery, and a switch-house.

An average of KU) nun was employed under the direction of Ty. T. Postle,

manager.

Cline Lake Gold Mines, Limited

Cline Lake Gold Mines, LimiUd, was incorporated in August, ][)'M), with an

authorized capitalization of 2,{)()(),()0U shares of $1 par value, of which 1,005,005

have been issued. The oflicers and directors are: J. A. O'Brien, president;

Dr. Alex. Johnston, vice-president; II. A. Green, secretary-treasurer; P. A.

Dvment and M. J. O'Brien, Jr., directors. The executive office is at 900 Victoria

Building, Ottawa. The head oflice and mine office are at Lochalsh.

The property consists of 59 claims, 2,551 acres, in township 48, Goudreau
area, district of Algoma.

The mine and mill continued to operate throughout 1939. A new sublevel

was begun at a depth of 448 feet below the collar of the shaft. The following

table shows the amount of underground development work done at December 31,

1938, during 1939, and the total:—
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Buildings erected during the year included a residence, a staff-house, a

garage, and a 12- by 20-foot frame building to house a standby power plant.

The standby plant consists of a vSterling Dolphin 232 h.p. gasoline engine, driving

a 219 k.v.a. Canadian General Electric generator.

M. J. O'vShaughnessy was manager, employing an average of 165 men.

Cochenour Willans Gold Mines, Limited

Cochenour Willans Gold Mines, Limited, was incorporated in 1936 with an
authorized capitalization of 3,000,000 shares of $1 par value, of which 2,612,455

have been issued. The officers and directors are: W. M. Cochenour, president;

A. Mackenzie, vice-president; G. M. Huycke, secretary-treasurer ; G. D. Wother-
spoon, assistant secretary-treasurer; S. G. Gibson and Chas. McCrea. The head
office is at 801 Dominion Bank Building, Toronto. The mine address is Mc-
Kenzie Island.

The property consists of 14 claims in Dome township, Red Lake area,

Patricia portion of Kenora district.

Mining operations, which had been suspended at the end of July, 1937, were

resumed in January, 1939, after the workings had been dewatered. Arrange-

ments w^ere made to have ore treated at the Gold Eagle mill, at the rate of 1,000

tons per month. Some 4,959 tons of ore from the first level had been treated b)''

the middle of April. Further development was then proceeded with on both

levels, and enough ore was outlined to warrant the equipment of a 150-ton

cyanide mill.

While the mill building was being erected, the shaft was deepened to 423 feet

and a new level was established at 375 feet. The following table shows the

underground development work to August, 1937, during 1939, and the total:

—
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tray thickeners; an 8- by 10-foot Oliver filter; a Merrill-Crowe precipitation

unit; a 12- by 18-inch Denver Duplex jig; and a 3- by 4-foot Allis-Chalmcrs

amalj;ani barrel.

The ft)ll()\viuy Ijuildiuj^s, in achlilion to the mill, were erected: crusher- and
conveyer-house, refinery, boiler-house, machine shop, steel shop, carpenter shop,

warehouse, dry-house, bunk-house, and two residences.

W. P. Mackle was manager, employing an average of 'AO men in the mine
throughout the year and 10 iiieii in the mill during December.

Coniaurum Mines, Limited

Coniaurum jNIines, Limited, was incorporated in July, 1924, with an au-
thorized capitalization of 6,000,000 shares of no par value. The capitalization

was reduced to 3,000,000 in 1937 by the cancellation of 3,000,000 unissued shares.

At December 31, 1939, the number of shares issued was 2,766,743. The officers

and directors are: Thayer Lindsley, president; A. L. Bishop, vice-president;

11. W'hittingham, secretary-treasurer; A. G. Fulton, assistant secretary-treasurer;

H. Lindsley, Alex. Longwell, T. H. Rea, and H. S. Munroe, directors. John
Redington is mine manager. The head office is at 25 King vStreet West, Toronto.
The mine address is Schumacher.

The main property consists of 19 claims, containing 760 acres, adjoining the
Mclntyre-Porcupine mine, in Tisdale township. Porcupine area, district of

Cochrane. The company also holds three additional claims in the same town-
ship.

Mining and milling operations were continuous throughout 1939. The No. 3
winze, which had been started from the 2,000-foot level in 1938, was sunk a
further 573 feet, to a total depth of 755 feet, and new levels were established at

2,300, 2,450, 2,600, and 2,750 feet from surface. The following table shows the
development work done during 1939 and the total by levels:

—
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Development Work—Continued

Level
Drifting

1939 Total

Crosscutting

1939 Total

Raising

1939 Total

2,600-foot

2,750-foot
3,000-foot

3,250-foot

3,300-foot

3,500-foot
3,750-foot
4,000-foot

4,150-foot

4,250-foot

4,400-foot
4,500-foot

5,000-foot

feet

48
896
91
96
156
183
503
628
852

5
299
105
817

feet

48
1,118
2,149
2,146
156

2,081
1,777
3,046
890
787
299
439

1,001

feet

387
548
35
149

2,175
369
165
208

227
1,491

feet

387
1,687

6,209
2,951

10,022
1,124

1,350
208

1,028

1,309

5,019

feet

707
633
290

227
846
835
153
178
134
341
117

feet

1,291

3,743
2,079

2,075
1,824

2,995
153
765
134
385
195

The following is taken from the mine manager's report for the year ending

December 31, 1939:—

Development and Exploration

Reviewing the year's progress, man}' horizons have been explored during this period between
the 400- and 5,000-foot levels. The zone west of No. 3 winze promises to be of more importance
than diamond-drilling had indicated. There are to date three levels established at 2,450, 2,600,

and 2,750 feet. This development has already indicated several very good ore shoots, which
will add considerably to the ore supply.

The Xo. 2 winze ore zone has been partially explored and developed to a depth of 4,400 feet.

This is believed to be the bottom of the ore zone in this section, as it is cut off by the easterly

dipping porphvrv. However, there are still possibilities of finding other ore shoots between the

4,400- and 3,750-foot levels.

On the 3,500-foot level, M3 crosscut was driven northwest from the Bishop shaft. This

work was discontinued about 250 feet east of the Mclntyre boundarj. This exploration supplied

cousiderable geological information and indicated a short shoot of ore of marginal grade, which
mav be the top of an ore lens. This will have to be determined later from levels below where
work is now proceeding.

Work on the 5,000-foot level has been continued throughout the year, with some encourage-

ment in the way of small ore bodies fairl}' close to the projected downward extension of the Bishop
subshaft. However, none of the ore encountered has been developed sufficiently to determine

the tonnage to be expected, and much exploratory work remains to be done. On this level AI3
crosscut is being driven in a northwesterly direction, from a point off 10.1 crosscut, to develop

the north flank of the north porphyry mass, where diamond-drilling has indicated fair widths
of dacite and quartz veins carrying low gold values. To facilitate this development it has been
decided to sink the Bishop subshaft another 500 feet and to connect with the 5,000-foot level

of Xo. 2 winze.
Footage driven in ore was considerably greater than that of last ^-ear. Indications are

that the grade of 1939 will be maintained throughout 1940.

Summary of Development
Feet

Winze-sinking 573
Drifting 6,016
Crosscutting 6,213
Raising 7,377
Diamond-drilling 36,690

Footage driven in ore was 2,867 feet, with an average assay value of 6.8 pennyweights per

ton over a width of 5 feet ; raising in ore, 3,263 feet, over a width of 3.4 feet, assay value 8.3 penny-
weights per ton.

Broken Ore Reserves

The broken ore reserves at the end of 1939 were 119,533 tons, assay value 5.4 pennyweights
per ton. These ore reserves were reduced bj' 19,155 tons during the year. There will continue

to be a gradual reduction, as stoping methods on the lower levels have been changed from shrinkage

to cut and fill.
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Milling

During the year the mill treated 187,405 tons of ore with an average recovery of $9,760 per
ton, extracting 95.89 per cent, of the gold content; operating 363.5 days, or 99.6 per cent, of
possible running time.

The following' is an extract from tlic company's annual statement for the

year ending December 31, 1939:

—
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The main or No. 1 shaft has an inclined depth of 535 feet, with levels at

vertical depths of 77, 168, 254, 356, and 458 feet. The winze, collared at the 5th

level about 600 feet north of the shaft, is 273 feet deep. Levels have been cut at

625 and 750 feet.

Operations in 1939 continued until March 31. The following table shows
the development work done in 1939 and the total when operations ceased:

—

Level
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New Golden Rose Mine

The property owned by New Golden Rose Mines, Limited, in Afton town-

ship, Tinia<;anii l-'orest Reserve, district of vSudhury, is operated under the

direction of the Consolidated Mining and Smelting Company of Canada, Limited.

A list of the ofticers and directors of the company appears on page 176 of this

report.

Operations continued tliroiigliout 1!)3*). The mine is operated tlirough a

vertical, 3-compartment shaft, 735 feet deep. The following table shows the

development work accomplished during 1939 and the total:

—

Level
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W. B. Robb, president; F. N. Rosar, vice-president; W. E. Davison, secretary;

H. A. Newman, treasurer; and P. J. Lawson, director. The head office is at

19 Melinda Street, Toronto. The mine address is Swastika.

The property, which was acquired from the Swastika ^Mining Company,
Limited, and Teckotto Gold Mines, Limited, consists of 10 claims and a fraction,

in Teck and Otto townships, Kirkland Lake area, district of Timiskaming.
Surface operations were begun in the summer of 1939, after the property

had been idle since June, 1937. Some 2,000 feet of trenching, 4 feet deep, was
accomplished. A new hoist-room was built and an electric mining plant was
installed, consisting of an 800-cubic-foot compressor and a 24- by 36-inch double-

drum hoist, both made by Canadian Ingersoll-Rand. Hydro-electric power was
delivered to the property during the first week of December, and the dewatering
of the workings was begun. This was completed at the end of the year, and
plans for the immediate resumption of development work were made.

The 3-compartment, vertical main operating shaft on the property is 400
feet deep. There is also an inclined shaft 200 feet deep. The following table

shows the total amount of development on the property:

—

Level
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The following table shows the amount of development work done during

193U anil the total:—

Uvcl
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Development and Exploration

Year ending
March 31,

1940

Year ending
March 31,

1939

Total
to date

Drifts
Crosscuts
Sublevel drifts. . .

Raises
Shaft-sinking. . . .

Stations
Ore passes

Total

Diamond-drilling

Pump stations . . .

Sumps

feet

4,133.5
660
247
279.5
588.5
193.5
94

feet

5,270.5
435.5
109.5
731.5

91

feet

18,305.

6,653.

487.

2,591

2,012
492.
237.

6,196 6,638 30,779.5

9,303
cu. ft.

725
1,936

8,299 39,864
cu. ft.

725
3,156

Costs
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De Santis Porcupine Mines, Limited

Dc Santis Porcupine Mines, Limited, has an authorized capitalization of

3,000,000 shares of $1 par vahie, 2,788,163 of which liave been issued. The
officers and directors are: Theodore Poincroy, jjresident; Jos. V. Friel, vice-

president; Cj. Giustini, secretary-treasurer; Peter De Santis, Frank Prest, Q. A.

Shaw McKean, Jas. Bruce, and R. M. P. Hamilton, directors. The head office

and mine office are at Timmins.
The company owns 13 claims in Ogden township and 8 claims in Turnbull

township. Porcupine area, district of Cochrane. Mining activities have been

centred on the Ogden township claims.

Underground work on the property was suspended in October, 1937, but

the workings were kept pumped out, and plans for the erection and equipment
of a 150-ton mill were proceeded witli during 1938.

The construction of the mill was begun early in 1939, and while it was being

built a new headframe at No. 2 shaft was also erected. Deepening of the No. 2

shaft was started immediately upon the completion of the headframe, and during

the latter part of April a depth of 694 feet was reached. The No. 1 shaft is 200
feet deep. The collar of No. 1 shaft is 36 feet higher than that of No. 2 shaft.

Levels are shown as the depth below the collar of No. 1 shaft.

The following table shows the amount of development work done during

1939, and the total:—

Level
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The officers and directors are: Jules S. Bache, president and treasurer;

G. C. Miller, first vice-president; Morton F. Stern, second vice-president; J. H.
Stovel, third vice-president; Alex. Fasken, secretary; E. P. Goetz, assistant

treasurer and assistant secretary; C. C. Calvin, assistant secretary; John B.
Robinson, assistant secretary; George H. Harris, Simon N. Stein, J. G. Barag-
wanath, C. W. Michel, and A. D. McRae, directors. The president's office is

at 42 Broadway, New York. The secretary's office is at 36 Toronto Street,

Toronto. The mine office, mine, and plant are at South Porcupine, in the town-
ships of Tisdale and Whitney, Porcupine area, district of Cochrane. The pro-

perty consists of 53 patented claims and Simpson and Porcupine lakes.

The following table shows the amount of underground development work
during 1939 and the total:—
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OPKRATING STATEMENT
I'or the VL-ar inded December 31, 1939

Earnings:
Bullion production $7,462,378.72

Operating and Maintknanck 1')xpenditure:
Devilopnuiit aiui i-xjiloration . $606,742.50
Mining,', inchulinj; hoisting 951,2.")3.04

Crushing anil convoving 120,204. S,")

Milling
'.

538,S7().74

Ritining and marketing S9, ")47.44

Kiri.' protection <S,439.30

Wariliouse exi)ense 20,()94.(')4

Auditing cx])ense 5,213.00
Administrative expense:

Mine office 112,999.75
Executive office 66,323.1

1

Registrar and transfer fees and expenses 15,362.84
Municipal taxes 19,994.06
Insurance 14,712.79
Ontario corporations capital tax 4,766.13
Current contributions to pension fund 38,279.70

2,613,410.49

Net Operating Profit for the Year $4,848,968.23

Practically all the ore stoped came from above the 15th level. The upper levels are still

being worked over and continue to produce ore from areas previously thought to be worked out.

To illustrate this, it will be seen that the horizon above the 5th level (,410 feet in depth) produced
over 38,000 tons in 1939, and more ore is still being developed there. While much of this ore is

below our average grade, it all yields a satisfactory profit.

The Ankerite veins produced 111,019 tons of an average grade of 4.94 pennyweights per ton.

This is a drop in grade from last year. The newer and less important (from the ore-making
standpoint) Ankerite systems being currently worked are lower in grade than the main Ankerite
system, from which the bulk of the Ankerite ore was mined in previous years. The balance of

the mine produced 503,981 tons of an average grade of 7.29 pennyweights per ton.

As the Schumacher area has long since paid back its purchase price this area will no longer
be reported on separately. Stopes not drawn on during the year contained 95,757 tons of broken ore.

Development

The following table sets forth the details of the development work accomplished during the
year. It shows that 29,420 feet of development work was accomplished during the year. Of
this, 1,225 feet was development work in the No. 6 shaft area and 2,149 feet was work done in

connection with completing the ore and waste passes for the No. 6 shaft. Diamond-drilling com-
pleted during the year amounted to 21,166.5 feet.

We can now report the virtual completion of the No. 6 shaft project, which w'as started in

May, 1935, and which has been worked on continuously since that date.
We now have an underground shaft from the 2,000-foot level to the 4,000-foot level, which

is quite equal to the shaft from the surface to the 2,000-foot level. These shafts, which are nearly
a mile apart, are connected by a drift, which is so equipped that it can handle any tonnage that
the shafts are capable of hoisting. This project has involved a large amount of excavation in

addition to that necessary to sink the shaft and provide its headworks of hoist-rooms, cable-ways,
ore and waste pockets, storage yards, etc. Thousands of feet of raising, drifting, and crosscutting
was done to provide the required ore and waste passes and those connections necessary to properlj^
correlate the new shaft w-ith the existing workings. The expenditure for all this excavation has
been absorbed in current w-orking costs, and we are fortunate that this work has been completed
before it met the complications of possible higher costs due to the war. Development can now
be proceeded with in the area served by this shaft.

Ore Production

During the year the mine produced 615,000 tons of ore, which averaged 6.8662 pennyweights
per ton. The stopes gave 534,300 tons, averaging 7.27 pennyweights per ton; and 80,700 tons,
averaging 4.20 pennyweights per ton, came from development work.

Ore Reserves

The ore reserves are estimated at 2,567,000 tons, a decrease of 53,000 tons. This figure
includes 827,000 tons of broken ore. The following table gives the percentage of the ore reserves
in the mine:

—
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Per cent.
Ankerite veins 22 .

6

Area below the 23rd level 18.

6

Balance of mine, including Schumacher area 58.8

Mill
The following are the milling results:

—

Ore treated tons 615,000
Average grade treated dwt. per ton 6.8662
Recovery per cent. 97 . 32

Capital Expenditure

The details of changes in capital assets for 1939 are as follows:

—

Increase Decrease

Mine Buildings, Machinery and Equipment:
Pumping equipment
Crushing equipment

Reduction Buildings, Machinery and Equipment:
Acid tank

Shop Buildings, Machinery and Equipment:
Truck garage

Water Supply System, Machinery and Equipment:
Extension to sewer lines

Camp and General Buildings and Equipment:
Garage and coal shed
Additions to dwellings
Gate-house and fence around propertj'
Porcupine skating rink building
Written olT:

Two buildings
Other Machinery and Equipment :

Truck
Gasoline-powered rock drill

Portable compressor
Written off:

Light truck

Written off Plant

Net Increase to Plant
Mining Claims and Properties:

69.15 acres on southeast boundary Porcupine lake (surface

rights only)

$835.00
1,896.77

2,733.77

1,132.57

537.62

845.83
4,774.18
15,296.53

46,670.00

1,208.00
895.11

5,284.71

$82,110.09
2,466.33

$79,643.76

6,944.84

$1,678.33

788.00

$2,466.33

Net Increase . $86,588.60

Costs

The expenditure on mining was $951,253.04, or $1.55 per ton milled. The expenditure on
development was $606,742.50, or $0.99 per ton milled. The operating charges for the year were
$4,249 per ton milled, as compared with $4,258 for the previous year.

Exploration

Exploration was carried on extensively throughout 1939. Many properties were examined,
and serious work was done on several of these, but none were found sufficiently attractive to carry
on with. The work under way last year on some claims in Northern Quebec was continued for

some time in 1939 before the option was finally dropped.
Early in ISIarch a crew of about twenty men was taken into our property north of Yellow-

knife, N.W.T. Sampling and prospecting of these claims was vigorously proceeded with. By
the first of July it was evident that the showings found on this property were too low in grade
to be profitable under the conditions prevailing in such an isolated district. Had this property
been in a district where average costs could have been expected, further development work would
have been warranted. The work done on these claims was recorded, and this will permit our
holding them for several years at very little additional expense. Work was discontinued early

in July, and four members of the prospecting crew were .sent into Northern Ontario for the re-

mainder of the season but no discoveries were made bv them.

i
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In the late summer an option was taken on a property north of Arden in Eastern Ontario.

Diamond-drillinK, trenching, and sanii)liiig was carried on, hut the results obtained did not

warrant our carrying on the oi)tion.

The expenditure l)y this company on exi)loration work totalled $()9, 102.71. A further sum
of $31,051.22 was expended l)y Dome l-'xpioration Company ((Juehecj, Limited, on behalf of

this company. Tims the total exi)enditure on this item for tlie year was $100,213.03.

The company employed an average of 771 men in 1939, of whom 428 were

employed in the mine and 70 in the mill. J. II. Stovel is general manager, and

Robt. E. Dye is assistant inine manager.

Elizabeth Gold Mining Company, Limited

The Klizabcth (iold Mining C()mj)any, Limited, which was incorporated

in February, 193G, to succeed the Elizabeth Gold Syndicate, has an authorized

capitalization of 2,000,000 shares of $1 par value, of which 1,262,930 have been

issued. The officers and directors are: Wm. L. Doyle, president; C. D. Cum-
mings, vice-president; W. L. Anderson, secretary-treasurer; C. A. Mills, T. B.

Jones, A. L. Eskelson, Wrrr. Kerber, and P. A. Porter, Jr., directors. The head

office is at 156 Yonge vStreet, Toronto. The mine address is Atikokan.

The property consists of 2 patented and 12 unpatented claims, and includes

the old Elizabeth mine. It is located in Freeborn township, district of Rainy

River, about 3 miles north of the Fort Frances branch of the Canadian National

Railways, about 4 miles northwest of Atikokan.

No underground operations were carried on during 1939. During July and

August 100 feet of surface-trenching, 2 feet deep, was done; and 7 diamond-drill

holes, having a total length of 330 feet, were drilled from surface.

Nine men were employed under the direction of W. N. McClintock.

Elmos Gold Mines, Limited

Elmos Gold Mines, Limited, was incorporated in March, 1936, with an

authorized capitalization of 3,000,000 shares of $1 par value, of which 2,360,005

have been issued. The officers and directors are: A. W. Burt, president; E. D.

Birchard, secretary-treasurer; T. J. Day, Philip Kraft, Fred vSearls, Jr., and

Franz Schneider, Jr., directors. The head office is at Empire, and the mine

address is Geraldton.

The property consists of 57 claims, approximately 2,370 acres, in Errington

township, Little Long Lac area, district of Thunder Bay. It adjoins the western

boundary of the Little Long Lac mine.

The mine is operated under the control of the Newmont Mining Corporation

through its subsidiary, the Northern Empire Mines Company, Limited.

Mining operations continued from Januarys 1 to October 31, 1939. The

vertical, 3-compartment shaft was deepened from 350 to 544 feet, and a new
level was established at 515 feet. A raise was driven from the 515-foot level,

at an angle of 45 degrees, for exploratory purposes. Four diamond-drill holes,

totalling 1,419 feet in length, were drilled from underground. The following

table shows the amount of development work done during 1939 and the total:

—
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A total of 1,250 tons of ore and 13,913 tons of waste was hoisted.

An average of 38 men was employed for ten months. B. R. Frisbie was
superintendent, and Arthur Kendall was mine manager.

Elora Gold Mines, Limited

Elora Gold ]Mines, Limited, was incorporated in August, 1935, with an
authorized capitalization of 3,000,000 shares of $1 par value, of which 2,066,505

have been issued. The officers and directors are : P. C. Finlay, president; O. M.
Partridge, secretary-treasurer; W. S. Morlock, J. Ingram, W. J. McDonough,
P. F. Osier, and E. W. T. Gill, directors. The head ofhce is at 603 Royal Bank
Building, Toronto, and the mine address is Goldrock, via Wabigoon.

The property consists of 10 claims, including the old Laurentian and Keating
mines, located on the northeast shore of Trafalgar bay. Upper ]Manitou lake, in

the district of Kenora. It is 27 miles south of Wabigoon on the main line of the

Canadian Pacific Railway and is reached by water over Wabigoon lake, or by
airplane from Dryden.

The only operations during 1938 consisted of dewatering the Laurentian
workings and taking some samples from the drifts. On June 1, 1939, a small

crew was put to work reconditioning the old stamp mill. The mill resumed
operation on June 6, treating ore obtained from an open cut on the Jubilee vein

outcrop. Operations continued until September 30, during which time 268 feet

of open-cut stoping on the vein was accomplished and 3,414 tons of ore were
treated in the mill.

The three shafts on the property have the following depths: Laurentian,

480 feet; Jubilee No. 1, 175 feet; Jubilee No. 2, 60 feet.

The following table shows the total amount of development work done on
the property:

—

Drifting Crosscutting Raising

Laurextiax Workings :

80-foot level
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Minin^^ operations continued throuf^hout 1939. The 3-compartment, ver-

tical shaft was sunk a further 2'.»r) feet, to a total depth of 677 feet, and a new level

was established at (iOO feet. The following table shows the underground develop-

ment work done during 1939 and the total:—
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carrying on further exploration. The work done during 1939 under the agreement

is described on page 210 of this report. M. W. Hotchkin, of Toburn Gold Mines,

Limited, is in charge of operations.

Fernland Gold Mines, Limited

Fernland Gold Mines, Limited, was incorporated in May, 1936, with an

authorized capitalization of 3,000,000 shares of $1 par value, of which 2,201,042

have been issued. The officers and directors are: G. P. Campbell, president;

George Tough, vice-president; Wm. B. McPherson, secretary-treasurer; L. W.
Oughtred and Howard J. Jewell, directors. The head office is at 171 Yonge
Street, Toronto. The mine address is Larder Lake.

The property consists of 13 claims in ^McVittie township, Larder Lake area,

district of Timiskaming.

During the early part of 1939 some 591 feet of drifting was done on the

525-foot level. Operations were suspended in ]March, and in August the workings

were allowed to fill.

The following table shows the total amount of lateral development work
done on the property:—

-

Level
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The main shaft on this property is 947 feet deep, and the east and west

winzes are 129 feet and 40 feet deep, respectively. Tlie followinj^^ table shows the

total amount of lattral developnunt work to the end of 1939:

—

Level Drifting Crosscutting

100-foot

.

300-foot

.

500- foot.

600- foot
800-foot

900-foot

.

l.ooO-foot'

feet

190
1,750

2,090
272
106
820

feet

660
1,120

2,280
7

890
1,095

544

'Work done from the Hollinger mine.

The company employed 6 men durin^^ January and February and one man on

surface for the rest of the year. Charles E. Cook is general manager.

Gold Eagle Gold Mines, Limited

Gold Eagle Gold Mines, Limited, was incorporated in February, 1934, with

an authorized capitalization of 3,000,000 shares of $1 par value, 2,638,339 of

which have been issued. The officers and directors are: Walter F. Stafford,

president; Wni. S. Rogers, vice-president; Bruce P. Davis, secretary; Millard C.

Dorntge, treasurer; Reginald Halladay and Wm. Kelly, directors. The head

office is at 85 Richmond Street West, Toronto. The mine address is McKenzie
Island.

The company holds 30 claims, about 1,005 acres, adjoining the property of

McKenzie Red Lake Gold Mines on the south and west, on Mackenzie island in

Red lake, Dome township, Patricia portion of Kenora district. The mine is

reached by airplane from Winnipeg, Kenora, or Sioux Lookout.

The mine operated throughout 1939. The winze was sunk a further 173

feet to a depth of 403 feet below the 500-foot level, and a station was cut at 850

feet below the surface. The following table shows the development work done

during 1939 and the total:—

Level
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A total of 48,676 tons of ore was hoisted and milled during the calendar

year. During the early part of the year some 4,959 tons of ore from the Coche-
nour Willans mine was also treated in the Gold Eagle mill.

The following is taken from the manager's report for the fiscal year ending

April 30, 1940.—

Miscellaneous Operating Data^

Fiscal year ending
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An average of 85 men was employed during 1939. H. P. Dickey, G. H.

Gibbs, and H. R. Buckles were successively in charge of operations.

Golden Gate Mining Company, Limited

The Golden Gate Mining Company, Limited, was incorporated in July,

1984, with an authorized cai)itali/.ali()n of 3, ()()(),000 sliares of $1 par value, all

of which have been issued. The olllcers and directors are: W. J. Lawson, presi-

dent; Fred Rose, secretary-treasurer; Dr. T. B. Armstrong, T. M. Mungovan,
W. G. Chipp, and F. Rosar, directors. The head office is at 10 Melinda Street,

Toronto. The mine address is Swastika.

The property consists of 6 claims, 185 acres, in Teck township, Kirkland

Lake area, district of Timiskaming.

There are two shafts on the property. No. 1 is an inclined, 2-compartment
shaft, with levels at 100, 200, and 300 feet. The vertical, 3-compartment No. 2

shaft, which was sunk during 1937, is 622 feet deep. Tlie upper levels are con-

nected between the two shafts, and there are also levels from No. 2 shaft at 475

and 600 feet.

Underground operations continued throughout 1939. An active exploration

and development campaign was carried on. New stopes were opened on the

600-foot level. The following table shows the development work done during

1939 and the total:—

Level
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The work was done under the direction of H. M. Whimster. The mine
address is Kenora.

Hallnor Mines, Limited

Hallnor Mines, Limited, was incorporated in April, 1936, with an authorized

capitalization of 2,000,000 shares of $1 par value, all of which have been issued.

The officers and directors are: J. Y. Murdoch, president; J. R. Bradfield, secre-

tary; R. G. Rudolf, treasurer; F. ]M. Connell, A. L. Ellsworth, Leo H. Timmins,
and J. E. Perrault, directors. The head office and mine office are at Pamour.

The property consists of 160 acres, in the north half of lot 7, concession V,

Whitney township, Porcupine area, district of Cochrane, adjoining the west

boundar\^ of the property of Pamour Porcupine Mines, Limited.

Underground operations continued throughout 1939. The 3-compartment
shaft was deepened from 1,000 to 1,654 feet, and new levels were established at

1,110, 1,260, 1,410, and 1,560 feet. The following table shows the amount of

development work done during 1939 and the total:—

Level
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Hanalda Gold Mines, Limited

Ilanalda Gold Mines, Limited, was incorporated in May, 1931), with an

authorized capitalization of ;i,000,000 shares of SI par value, of which 2,005,006

have been issued. The oflicers and directors are: J. E. Ilammell, president;

Robert Fennell, vice-president and secretary-treasurer; B. H. Budgeon, assistant

to the president; John Bland, assistant secretary-treasurer; Mrs. Eola Hammell,
director; and A. G. Ilattie, director of mining. The head olTice is at 25 King
Street West, Toronto. The mine address is Uclii Lake.

The company acquired a group of 25 claims known as the Kenelda property,

formerly held by Woco Gold Developments, Limited, in Earngey township,

Patricia portion of Kenora district. The property adjoins the Uchi mine on
the north.

Operations began on June 26 and continued for the rest of the year. The
following buildings were erected: a hoist-house, boiler-house, steel shop, dry-

house, office, and warehouse. A 36- by 24-inch, double-drum Canadian Ingersoll-

Rand hoist, brought from the former Red Lake Gold vShore property, a 650-

cubic-foot Canadian Ingcrsoll-Rand compressor, two 125 li.p. English Electric

motors, and a 35 h.p. boiler were installed.

A 3-compartment, vertical shaft was sunk to a depth of 322 feet, and levels

were cut at 150 and 300 feet. The following table shows the amount of lateral

development work accomplished on each level before the end of the year:

—

Level
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The estiinatc dots not include: (a) the 75.000 tons of ore which is in reserve in other parts
of the mine; (b) any of the tonnage indicated Ijy dianiond-drilliiiK below the 475-foot level in the
No. 30 vein system; (c) ore indicated by drilling south of the Xo. 30 vein system on the 250-foot
level.

General

The average grade of ore milled was 0.3075 ounces. The operating cost was $5.26 per ton
milled, or $3.92 per ton hoisted. A new hoist is now on order to replace the present one, which
will be taken underKround to be used at the winze. A group insurance plan for the employees
was put into etlect in ()ctol)er, 1939.

Statement of Operations

The following is a statement of operations for the twelve months ending February 29, 1940:

—
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Hasaga Gold Mines, Limited

Hasaga Gold Mines, Limited, was incorporated in October, 1938, with an
authorized capitalization of 5,000,000 shares of SI par value, of which 3,875,006

have been issued. The officers and directors are: J. E. Hammell, president;

Robert Fennell, vice-president and secretary-treasurer; John Bland, assistant

secretary-treasurer; B. H. Budgeon, assistant to the president; A. G. Hattie and
Eola Hammell, directors. H. L. Edwards is manager. The head office is at

25 King Street West, Toronto. The mine address is Box 320, Red Lake.

No. 1 Operation

On incorporation the company took over the J. E. Hammell property, form-

erly known as the Mclntyre Red Lake, and the Red Lake Gold Shore mine, in

Dome and Heyson townships, Red Lake area, Patricia portion of Kenora district.

No work has been done on the Red Lake Gold Shore mine since the formation

of the company, but the mill is used to treat ore from the J. E. Hammell property,

which is now called the No. 1 Operation.

Work at No. 2 shaft, on claim K.R.L. 1,378, was continued until January
25, 1939. This shaft, which is vertical and has three compartments, is 235 feet

deep, with a level at 200 feet.

The hoist was moved to the 500-foot level of No. 1 shaft, some 2,500 feet

to the east of No. 2, on claim K.R.L 1,374. Sinking was resumed at the be-

ginning of May, and the shaft was deepened to 1,076 feet, with levels at 650, 850,

and 1,050 feet. The shaft has three compartments from surface to 500 feet,

and four compartments below that point.

The following table shows the development work done during 1939 and the

total :—
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Hammell. The company sank a 3-compartment, vertical shaft to a depth of

220 feet on claim K.R.L. 12, 7:^0, and established a level at 175 feet. Work by
I'aulkcnhain Lake Mines, Limited, ceased in the early part of 1939, and in

August the property was accjuired by Hasaga (iold Mines, Limited. It is now
known as No. 2 Operation.

The mining plant and the buildings on the propertv were renovated and pre-

pared for operations.

vSinking was resumed in November, and the shaft was deepened to 310 feet,

with a new le\el at 300 feet. Development work, consisting of 770 feet of drifting,

208 feet of crosscutting, and 72 feet of raising, was done on the 175-foot level.

Forty diamond-drill holes, totalling 1,316 feet, were drilled from underground.

An average force of 25 men was employed.

Hiawatha Gold Mines, Limited

Hiawatha Gold Mines, Limited, was incorporated in September, 1936, with

an authorized capitalization of 3,000,000 shares of SI par value, of which 2,1 15,004

have been issued. The officers and directors are: F. A. Enders, president;

J. Lanning, vice-president; H. Hendrickson, secretary-treasurer; J. M. Char-

pentier and C. F. Charbonneau, directors. The head office and the mine office,

while the mine is operating, are at Oba. The secretary's address is 99 Gordon
Crescent, Westmount, Que.

The property consists of 65 claims, 1,900 acres, in Lizar township, Oba area,

district of Algoma, about 30 miles southwest of Oba by river and lake.

Operations continued from January 1, 1939, to September 10, when they

were suspended because of the outbreak of war. Following further consideration,

activity was resumed on September 22 and continued until December 4.

The mine is operated through a 3-compartment, vertical shaft, 299 feet deep,

and has two levels, at depths of 150 and 275 feet. The following table shows

the underground development work to the end of 1938, during 1939, and the

total :—

To Dec. 3L
1938

1939 Total

150-FOOT level:
Drifting
Crosscutting

.

275-FOOT level:
Drifting

Crosscutting.
Raising

feet

603
796

1,532
801

feet

244
171

1,015
949
250

feet

847
967

2.547
1.750

250

About 300 feet of diamond-drilling from surface and 534 feet from under-

ground were done during the year.

A 25-ton amalgamation test mill was installed and operated from June 22

to September 5, and from September 22 to November 30. Some 2,571 tons of

ore were hoisted from underground, of which the mill treated 1,928 tons. The
equipment consisted of a 9- bv 12-inch jaw-crusher, a 3- by 7-foot ball mill, a

classifier, a Denver jig, two blanket tables, an amalgam barrel, and a 10 k.w.

generator, all driven by a Ruston and Hornsby Diesel engine.

A 650-cubic-foot Ingersoll-Rand XVH compressor, connected to a 150 h.p.

Dominion Crossley Diesel engine, was added to the power plant. A cook-house,
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a 10,000-gallon water-tank, and a 50,000-gallon tank for fuel oil were built.

A bunk-house and one residence were partially completed.

P. W. Meahan was manager from Januarv' 1 to September 10, and J. E.

Sullivan from vSeptember 22 to December 4. An average of 30 men was employed.

Hollinger Consolidated Gold Mines, Limited

Hollinger Consolidated Gold Mines, Limited, has an authorized capitaliza-

tion of 5,000,000 shares of $5 par value. At December 31, 1939, outstanding

shares numbered 4,920,000. The officers of the company are ; Jules R. Timmins,

president; John B. Holden, vice-president and treasurer; P. C. Finlay, secretary.

The directors are: W. L. ]McDougald, Leo. H. Timmins, Wilson Bell, James Y.

Murdoch, Allen A. McMartin, John L Rankin, X. A. Timmins, and John B.

Mc]Martin. John Knox is general manager, and A. H. Wohlrab is assistant

manager. The mine office and head office are at Timmins. The general office

is at 602 Royal Bank Building, Toronto.

The main property operated by the company is located in Tisdale township.

Porcupine area, district of Cochrane, and includes part of the ground underlying

the town of Timmins. The company has numerous other holdings and interests.

It owns and operates the Ross mine in Hislop township, district of Cochrane, and

controls and operates Young-Davidson Mines, Limited, in Powell township,

jSIatachewan area, district of Timiskaming.

During 1939 the new Xo. 26 shaft at the Hollinger mine was sunk an addi-

tional 636 feet below the collar, and stations were cut at the 2,600-, 2,900-, 3,050-,

and 3,095-foot levels. Work on the Xo. 27 internal shaft was commenced.

Lateral work was extended on the 2,750-, 3,050-, 3,950-, 4,100-, 4,250-, 4,400-,

4,550-, and 4,700-foot levels, and stations and shaft sections were cut at the shaft

site. A total of 45,571 feet of drifting, 21,328 feet of crosscutting, and 1,840 feet

of raising was added to the development work. Diamond-drilling amounted to

5,750 feet from surface and 247,061 feet from underground. The following is

taken from the company's report for the year ending December 31, 1939:

—

PROFIT AND LOSS STATEMENT
for the year ending December 31, 1939

Sources of 1939 income:

Gold and silver produced 815,484,393.75
Interest on investments and other income 221,338.76

Proportion of profit from the operation of the propertv of

Young-Davidson Mines, Limited 230,529.96

T. inon $15,936,262.47
Disposal OF 1939 income:

Milling charges $1,115,361.40

Mining charges 6,219,031.63

Marketing bullion 163,955.12

Workmen's compensation 124,392.91

Silicosis assessment 84,662.50

General charges 959,751.16
8,667,154.72

.^^ $7,269,107.75
Deduct:

Dominion, ])rovincial, and municipal taxes paid and reserved for 1,054,946.60

Net profit from oper.^tions before depreci.\tion S6. 214,161. 15

Depreciation:
Plant 8309,429.48

Less: Adjustment for 1938 5.842.04

8303.587.44

Interest in other companies and properties written down. . . 7,457.10

Expenditures on properties abandoned 220,687.34
531,731.88

Net profit from oper.^tions carried to surplus account $5,682,429.27
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SURPLUS ACCOUNT
Balance brought forward, January 1, Ht.Jlt. $0,423,001.03

Net profits from operations 5,682,429.27

Net profits from the sale of securities and other assets 179,643.96

$12,285,574.26
Reserved for contingencies 175,000.00

$12,110,574.26
Paid uit in dividends 5,412,000.00

Balance carried forward, December 31, 1939 $6,098,574.26

BULLION STATEMENT
Inventory, January 1, 1939:

Gold in process ($20.67) $21 1,620.29

Premiuin on gold in process 144,122. S2
Silver bnllion on hand 3,195.00

$358,939.01

Gross values produced in 1939:

Ore milled $16,036,232.51
Tailings loss 551,838.76

15,484,393.75

$15,843,332.76
Inventory, December 31, 1939:

Gold in process ($20.67) $266,413.79
Premium on gold in process 215,634.80
Silver bullion on hand 2,224.36

$484,272.95

Bullion shipped during 1939 15,359,059.81

$15,843,332.76

HoUinger Mine

During the 3'ear, 39.7 per cent, of the ore milled came from above the 800-foot level, and
there has been no material decrease in ore reserves in this zone.

The new central shaft, which is known as No. 26, has been sunk to a depth of 3,060 feet,

and the loading station is practically completed. During the year a shaft-house will be erected

to serve this shaft and a crushing plant will be built adjacent to the shaft-house. This will

complete the new surface plant programme. To serve the lower levels at the Schumacher end
of the mine a shaft, which w41I start from the 2,450-foot level, has been commenced. This shaft

will ultimately be extended below the Schumacher subshaft, which now bottoms at the 5,150-

foot level.

The main drives on the 4,100-foot, 4,250-foot, and 4,400-foot levels have been extended
east and extensions made to the ore zone, but as yet little work has been done in these zones. The
3,350-foot and 3,950-foot levels have been extended to the west with encouraging results. On
various levels between surface and the 1,700-foot level, considerable work has been done to the

west and several ore bodies of good dimension and grade have been disclosed.

Ore Reserves.—Our ore reserves on December 31, 1939, consisted of 7,458,739 tons, of a total

value of $52,087,720.00, having an average value of 0.338 ounces, or S6.98 per ton. These figures

compare with 7,506,750 tons, of a total value of $51,361,872.00, having an average value of

0.3309 ounces, or $6.84 per ton, at the end of 1938.

In the calculations dealing with ore reserves, the price of gold at $20.67 per ounce has been

taken as the basis of value, and the same minimum ore grade, namely 84.00, as used in former

3-ears, continued.

HoUinger Mill

In the last annual report it was suggested that the concentrate grinding might be transferred

to the new grinding plant; this has been completed and operation to date would indicate that we
are effecting economies in excess of the estimate.

IMiLLiNG Results

Ore milled tons 1,700,355

Average value per ton $9.43

Gross value $16,036,232.51

Deduct loss in tailings 551,838.76

Net value recovered $15,484,393.75



128 Department of Mines No. 4

Average tons per day 4,710
Per cent, of possible time run 93 . 8
Tons per 100 per cent, running time 5,021
Solution precipitated per ton ore tons 1 . 03
Value per ton tailings $0.32
Cyanide consumed per ton of ore lbs. 0.509
Zinc consumed per ton of ore lbs. 0.044
Zinc consumed per ton of solution lbs. 0.043
Lime consumed per ton of ore lbs. 2.057
Lead acetate per ton of ore lbs. 0.010
Average value of pregnant solution $8.82
Average value received per ounce of gold sold $36.25

Yearly Average Costs

Account
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Ro88 Mine'

The ore situation for the year has been c|uite interesting. Two parallel veins were located
api)ro.\imately r)00 ft-it west of the shaft, and these have to date shown a total lenKth of ore of 700
feet witli a Krade of about O.'i ounces per ton. The raises on these ore bodies have indicated the
continuity of l)()th tounuKc anil Krade. For the purpose of further developing this new ore a
subshaft has Ikiii sunk from the 450-foot to the (tOO-foot level, and crosscutting <m the (iOO-foot
level and the DOO-foot level is proceeding. An agreement was entered into with Hisbert Mines,
Limited, whose i)roperty lies immediately to the west, and work is proceeding to determine the
ore occurrences (ju this |)roi)erty.

The mill is now running at the rate of 22.") tons i)er day. Some .')5,727 tons were milled
during the year, yielding $\).'Ar> per ton. Total profit for the year was $201,470.00 before allow-
ance for depreciation. The ore reserves as of Deceml)er 31 were r)42, 191 tons of a grade of 0.237
oimces, or $8.30 per ton.

The No. 2 winze, which is collared at the 300-foot level, was sunk a further

480 feet, to a total depth of 629 feet from surface, and new levels were established

at 600, 750, and 900 feet.

The following table shows the development work done during 1939 and
the total:—

Level
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Level
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Hoyle Gold Mines, Limited

Hoyle Gold Mines, Limited, was incorporated in February, 1938, with an

authorized capitalization of 4,000,000 shares of no par value, 3,500,000 of which

have been issued. The officers and directors are: B. W. Lang, president;

Thayer Lindsley, vice-president; H. Whittingham, secretary-treasurer; A. G.

Fulton, assistant secretar5'-treasurer; H. S. Munroe and A. R. Caldwell, direc-

tors. The head office is at 25 King vStreet West, Toronto. The mine address

is Pamour.
The company holds 30 claims, approximately 1,200 acres, in Whitney and

Cody townships. Porcupine area, district of Cochrane, including the property

formerly known as the Lang mine, adjoining the Pamour Porcupine mine on

the east.

During 1939 the vertical, 3-compartment shaft was deepened to 1,800 feet

and new levels were established at 1,600 and 1,800 feet. The following table

shows the development work during 1939 and the total:

—
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Hutchison Lake Gold Mines, Limited

Hutchison Lake C.old Mints, Limited, was incorporated in June, 1935, as

Hutchinson Lake Ciold Mines, Limited, the name being changed later. The
authorized capitalization is 3,000,000 shares of no par value, of which 2,964,355
have been issued. The olTicers and directors are: H. H. Van Wart, president;

W. G. Cluii)man, secretary-treasurer; }•]. J. Bolger, C. S. Kennedy, W. J. Ryan,
and G. V. Papineau, directors. The head office is at 200 Bay Street, Toronto.
The mine address is Geraldton.

The property consists of 19 claims, about 093 acres, in Fulford township.
Little Long Lac area, 4 miles north of Geraldton, on the Longlac-Port Arthur
branch of the Canadian National Railways, district of Thunder Bay.

The mine was idle during most of 1938 and during the first half of 1939.

In June surface operations were resumed, and some 500 feet of trenching, 2 feet

deep, was done. A diamond-drill campaign, under the direction of W. W. Beaton,
consulting engineer, was begun. In July a financial arrangement was made with

Howey Gold jMines, Limited, and the drilling was continued under the direction

of Fraser D. Reid and Edward Futterer. A total of 6,530 feet of drilling from
surface w^as accomplished by November 31.

No underground development was done during the year. The 3-compart-
ment, vertical shaft on this property is 250 feet deep, with levels at 125 and 225
feet. The following table shows the total amount of development work done:

—

Level
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An average force of 42 men was employed for seven months.

bell is manager, and D. A. Farnsworth is superintendent.

Jason Mines, Limited

G. G. Camp-

Jason Mines, Limited, was incorporated in November, 1938, to succeed

Argosy Gold Mines, Limited, which had gone into bankruptcy earlier in the year.

The capitalization is 3,000,000 shares of $1 par value, of which 1,500,005 shares

have been issued. The shareholders of Argosy Gold Mines, Limited, received

1 share of Jason stock for 5 of Argosy. The officers and directors are: E. M.
Thomson, president; J. H. Colville, vice-president; C. N. Henry, secretar}'-

treasurer; E. G. Clarkson, E. G. Joy, and N. F. H. Berlis, directors. The head
office is at 67 Yonge Street, Toronto. The mine address is Casummit Lake.

The property consists of 22 claims, approximately 985 acres, at Casummit
lake, about 100 miles north of Sioux Lookout on the Canadian National railway,

in the Patricia portion of Kenora district.

At the end of 1938, the sinking of a 2-compartment, 55-degree shaft on No. 1

vein was begun. During 1939 this shaft, which is known as No. 1, was sunk to

a depth of 404 feet, with levels at 135, 260, and 385 feet on the incline. The
following table shows the development work done on these levels:

—

Level
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rest of the year. The jiroperty is served by a vertical, 3-compartment shaft,

536 feet deep. The following table shows the development work done during

1939, and the total :»—

Level
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The buildings erected included a hoist-house, headframe, power-house,

powder magazine, cap-house, office and warehouse, staff-house, bunk-house

and cookery.

The mining plant consists of a 300 h.p. Ruston and Hornsby 6-cylinder

Diesel engine, directly connected to a 1,450-cubic-foot Belliss and ^lorcom air

compressor; a 30 h.p. Ruston and Hornsby, 4-cylinder Diesel engine, driving a

230-volt- generator for pumping and lights; and an Ingersoll-Rand 9- by 8-inch,

double-drum air hoist.

R. R. Basserman was manager, employing an average of 53 men.

J-M Consolidated Gold Mines, Limited

]-yi Consolidated Gold ]\lines. Limited, was incorporated in February, 1932.

The 'capitalization is 3,000,000 shares of $1 par value, of which 2,750,000 had

been issued at December 31, 1939. The officers and directors are: J. E. Day,

president; Charles Taylor, vice-president; T. J. Day, secretar\'-treasurer; F. L.

Hutchinson, W. A. Taylor, J. McFetrick, and J. R. Brimage, directors. The head

office is at 85 Richmond vStreet West, Toronto. The mine address is Jackson

Manion.

The property, located in Dent, ^Mitchell, Corless, and Knott townships.

Woman Lake area, Patricia portion of Kenora district, may be reached by water

from Hudson, through Lac Seul, Pakwash lake, Trout Lake river, and Woman
river, to Woman lake, or by airplane from Hudson or Sioux Lookout, on the

main western line of the Canadian National Railways.

The No. 2 shaft workings were operated continuously throughout 1939. The
workings from No. 1 shaft, w^here operations had been suspended since March,

1938, were dewatered in the early fall to the 485-foot level. The ore in the 125-

foot level floor-pillar and the north winze pillar w^as salvaged and hoisted to the

mill. No development work was done in this section of the mine. The following

table shows the development work during 1939 in the No. 2 shaft workings and

the total for the whole mine :

—

Drifts

1939 Total

Crosscuts

1939 Total

Raises

1939 Total

No. 1 SHAFT:
125-foot level . . .

200-foot sublevel

.

2o0-foot level . . .

375-foot level . . .

485-foot level . . .

625-foot level . . .

No. 2 SHAFT:
125-foot level. . .

250-foot level . . .

375-foot level ...

feet

434
366
552

feet

1,043
286

1,290
976
245
853

1,100
1,126
1.126

feet

26

25

feet

241
53

311
243
26
64

51

140
162

feet feet

200
59

355
119

50
173

The following table shows the depths of the shafts and winzes on the pro-

perty :

—

Depth

No. 1 shaft
North winze (below 375-foot level)

South winze (below 375-foot level)

No. 2 shaft

feet

404
261
30

391
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A total of 43,064 tons of ore and waste was hoisted. The mill treated 35,548
tons of ore, operating at an average rate of 103.67 tons per day.

W. 1). Hubbard succeeded W. \V. Westaway as manager in August. An
average of 73 men was employed.

Jodelo Gold Mines, Limited

Jodelo (lold Mines, Limited, was incorporated in May, 1938, with an au-
thorized capitalization of 3,000,000 shares of $1 par value, 1,618,143 of which
have been issued. The officers and directors are: J. A. Thomas, president and
manager; James W. Ralston, secretary-treasurer; Wm. A. Houghton and \'ictor

Wood, directors. The head office is at 156 Yonge .Street, Toronto. The mine
address is Timmins.

The company acquired 5 claims, approximately 195 acres, formerly the
property of Porcupine Triumph Gold Mines, Limited, in Deloro township, Por-
cupine area, district of Cochrane.

The former operators had sunk a 2-compartment shaft, inclined at an angle
of 78 degrees, to a depth of 100 feet on claim P. 8,125. On March 15, 1939, the
present owners began dewatering the shaft, following which a 15-foot sump was
sunk. A level was cut at 100 feet, and drifting was begun to the east and west.

A total of 80 feet had been accomplished when operations ceased on .September 15.

About 400 tons of ore was hoisted. A new dry-house was built during the spring.

The work was done under the direction of J. D. Thomas, assistant manager,
who employed an average of 10 men.

Kelmac Mines, Limited

Kelmac ]Mines, Limited, was incorporated in June, 1939, with an authorized
capitalization of 3,000,000 shares of SI par value, of which 1,532,007 have been
issued. The officers and directors are: Dr. R. R. Hillis, president; Draper Allen,

vice-president; L. A. Padfield, secretary; J. L. Bowman, treasurer; S. L. Mac-
donald, manager and director; Otto G. Smith, C. G. Ross, and G. M. Thompson,
directors. The head office is at Elmira. The mine address is Swastika.

The company took over from Lucky Kirkland Gold 2vlines, Limited, a
99-year lease on the Baldwin Kirkland property and an option on an adjoining
claim, in Eby township, Kirkland Lake area, district of Timiskaming.

The 2-compartment shaft on the Baldwin Kirkland property is 420 feet

deep^ with levels at 100, 200, 300, and 400 feet. The present company carried on
operations from July to October, 1939, and did 32 feet of drifting on the 200-foot
level and 140 feet on the 300-foot. The following table shows the total develop-
ment work done on the property:

—

Level
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have been issued. The officers and directors are: T. R. Rowe, president; W. J.

Green, vice-president; L. I. Hall, secretary-treasurer; D. Jones and J. M. Mc-
Pherson, director. The head office is at 200 Bay Street, Toronto. The mine
address is Box 4, Ramore.

The company holds 9 claims, approximately 540 acres, in Hislop township,

Ramore area, district of Cochrane.

The sinking of a 3-compartment, vertical shaft was begun in July, 1939.

Work was suspended at the end of August, but was continued again during

November and December. At the end of the year the shaft was 182 feet deep

and a level had been established at 80 feet, on which 10 feet of crosscutting had
been done. The development was done by a contractor, who supplied the small

sinking plant.

The following buildings were erected: headframe, power-house, office,

blacksmith shop, and two bunk-houses.

A. W. Jeckell was manager and consulting engineer. About 25 men were

employed during the periods of operation.

Kenopo Mining and Milling Company, Limited

The Kenopo jMining and ]Milling Company, Limited, incorporated in De-
cember, 1938, as a private company, has an authorized capitalization of 40,000

shares of no par value. The officers and directors are: J. A. Poirier, president

and treasurer; J. H. Hanson, vice-president; \V. INI. Benedickson, secretary.

The head office address is Box 910, Kenora.

The company operates a custom mill at the village of Norman, some two
miles west of Kenora, and holds 15 claims near High lake, about 30 miles west

of Kenora, on which only surface work has been done.

The mill equipment includes a 9- by llJ-^-inch Fraser jaw-crusher discharg-

ing into a bin, which feeds a 4:}?'^-ioot by 16-inch Hardinge conical ball mill. The
ball mill discharges over a small Denver jig and into a small Akins spiral classifier.

The classifier oversize is returned to the ball mill, and the overflow is fed over a

26-foot by 20-inch blanket table. The table tailings are fed to a 50-ton Wilfley

table, and the tailings from it discharge into wooden settling boxes. The jig and
blanket concentrates are batch-treated in an amalgam barrel. The barrel tailings,

along with the table tailings, are returned to the ball mill or bagged and shipped

to a smelter. Other equipment includes a 4-cylinder gasoline engine, which drives

the crusher, ball mill, jig, and classifier. Three small motors drive the Wilfley

table, amalgam barrel, and a pump.
Operations during 1939 were intermittent. Some 225 tons of customs ore

and approximately 65 tons of samples from the company's property at High
lake were treated.

J. E. Beardsley was mill superintendent, emplo3'ing two men each operating

shift.

Kenricia Gold Mines, Limited

Kenricia Gold Mines, Limited, was incorporated in April, 1936, with an

authorized capitalization of 2,000,000 shares of no par value, of which 1,609,655

have been issued. The officers and directors are: Jos. Errington, president;

D. M. Hogarth, vice-president; V. Dee, acting secretarj^-treasurer; W. S. Mor-
lock, C. W. Greenland, and A. A. Barton, directors. The head office is at 25 King
Street West, Toronto. The mine address is Kenora.

The property consists of 13 claims, including the old Three Ladies mine, on

the south shore of Clearwater bay. Lake of the Woods, district of Kenora. The
mine can be reached by road from Kenora.
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Construction of the 100-ton cyanide mill, which was begun in December,
1938, was proceeded with durinj; the first six months of 1939. Followinj,' the

completion of a 5-mile transmission line, electric power was turned on at tlie

proi)erty in A])ril 2.'i, and the mining; ])lant was electrified. l'nderj,'round opera-

tions, susjjended in December, 1937, were resumed on May 12. The mill began
operation on July 1, and continued for the rest of the year.

The following liuildings, in addition to the mill, were erected : conveyer shed,

crusher-house, refinery, assay oflice, switch-house, and general office. Two
electric substations were l)uilt.

The 3-c()mpartment >so. 1 shaft was sunk a further 148 feet, to a depth of

530 feet, and a new level was cut at 500 feet. The following table shows the

amount of development work done during 1939 and the total:

—
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The diamond-drilling accomplished during 1939 is shown in the following

table :—

Holes Feet

Surface
Underground

.

6
306

4,120
50,688

During the year, exclusive of development rock, 407,653 tons of ore were
broken, thereby increasing the tonnage of broken ore reserves by 194,766 tons.

Except for pillars, mining of No. 10 ore body was completed from the 300-foot

level through to surface, and other stope preparations were confined to the areas

above the 300-foot and 500-foot levels. Some 269,173 tons of ore and 59,723 tons

of waste rock were hoisted. The mill treated 268,409 tons of ore.

The following is taken from the report of the general manager for the fiscal

vear ending December 31, 1939:

—

EsTiM.^TED Ore Reserves
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Production

During the first half of tlit- >(.ar Ioiukiki' was iiicrtascd to ajjproximately 720 tons daily. In

November and early Deceniiier, during the ])eriod of alteration in the original mill, tonnage was
raised to over 'JOO tons daily, and upon the comi)letion of mill alterations, to 1,200 tons daily. The
ciTect of dilution in our shrinkage slopes has not yet been reflected in the grafle of mill feed.

Sl'mmary of Production

Tons milled 2()S,40f)

Average tons milled per day 73")

Total gold recovered ounces ')4, 4X0.03

Total silver recovered ounces 2,732.52
Total marketed value of l)ullion $1,984,S.')S.42

Total marketed value of bullion per ton $7,304
Average gold recovery per ton (0.203 ounces) '$7,104

Average tailing loss jK-r ton (0.0103 ounces) '$0,301

Average mill head value (bullion jjIus tails, 0.2133 ounces).. '$7,405

Prodi;ction Costs

Total cost
Cost per
ton milled

Diamond-drilling
Mine development
Stope development
Mining
Motor tramming
Hoisting
Pumping
Crushing and conveving.
Milling

'
. . .

General expense
Bullion marketing
Head office expense

$61,325.88
232,041. !»7

129,485.07
253,378.44
38,393.55
43,117.99
5,763.19

47,546.71

174,856.79
41,298.53
25,184.94
21,457.85

$0,228
.864

.483

.944

.143

.161

.021

.177

.652

.154

.093

.08

Total

.

$1,073,850.91 .00

Provision for depreciation of buildings and equipment, 15 per
cent, per annum

Provision for amortization of deferred development, 15 per

cent, per annum

172,247.55

111,649.08

.641

.416

Total costs. $1,357,747.54 $5,057

Earnings Statement

Total
Per ton
milled

Total production
Operating costs

Operating profit

Net operating profit, before provision for taxes

$1,984,858.42
1,073,850.91

$7,394
4.00

$911,007.51 $3,394

$627,110.88 $2,337

General

For 1940, aside from shaft-sinking, a greater development schedule is planned than that

carried out in the past year. This is necessary for the opening up of the new block of five levels.

Work on the 1,000-foot and 1,300-foot levels will be accelerated in order that an approximate

idea of distribution of ore in this block of ground may be obtained as quickly as possible. Ore
passes will be driven from the loading pocket at the 1,500-foot horizon to the 700-foot level,

and a jaw-crusher will be installed at the 1,300-foot level.

The changes in, and additions to, the mill now permit of a more s'uitable flow sheet with an
improved extraction. The increase in tonnage treated has resulted in a notable reduction in

costs per ton.

An average of 352 men was employed. W. vS. Row was manager.

'Gold at $35.00 per ounce.
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Kirkland Lake Gold Mining Company, Limited

The Kirkland Lake Gold ^Mining Company, Limited, was incorporated in

November, 1915, with an authorized capitalization of 5,500,000 shares of SI

par value, of which 5,326,699 have been issued. The officers and directors are:

J. B. Tyrrell, president; R. V. Le Sueur, vice-president; H. F. Cassidy, secre-

tary-treasurer; V. H. Emery, managing director; A. C. ^Matthews, J. A. Dalton,

J. C. Haight, and W. S. Walton, directors. The executive office is at 44 Victoria

Street, Toronto. The head office and mine office are at Chaput Hughes.

The property consists of 11 claims, 334 acres, in Teck township, Kirkland

Lake area, district of Timiskaming.
Operations continued throughout 1939, with an average force of 243 men,

of w^hom 163 were in the mine and 12 in the mill. P. J. Harris is general super-

intendent.

The depths of the shafts and winzes at the mine are given in the following

table :—

Shaft or winze
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Underground Development Work—Continued

Level
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campaign. This was necessary to determine as early as possible whether an expansion in pro-
duction was justified, and to prepare for it after the decision was made.

Stoping costs were somewhat higher due to the fact that there were no ore bodies mined where
the cheaper shrinkage stoping method could be used without encountering excessive dilution.

Summary of Work Doxe in ]Mixe
Ore broken tons 92,235
Drifting feet 5,483
Crosscutting feet 1,992
Sinking feet 707
Slashing cu. ft. 42,806
Station-cutting cu. ft. 15,917
Diamond-drilling feet 19,411

The distribution of the work done for the j-ear was as follows :

—

Ore hoisted



1940 Mines of Ontario in 1939 145

angling across from the No. G break toward the main break. When this condition was found on
the 44th level, a drive was started westward from the central workings on the 43rd level into

this section to prove the vertical continuity of these ore occurrences. This level has been partially

oi)ened up and is showing the same ore occurrences that were encountered on the 44th level.

Considerable dianiond-drilling has been done in this zone on the 43rd and 44th levels to locate

these cross-veins. While about 2,000 feet of lateral vein development has been completed, there

still remains a great deal of development to be done on these two levels.

The ore reserves estimate at the v\u\ of 1939, made up from proved ore from the hanging-

wall veins in the central iJortion of the proi)erty, blocked-out ore in the western No. 3 winze

section, and i)roken ore in the stopes, amounted to 229,315 tons with a gross value of $4,263,914.00,

calculated on gold at S35.()0 i)er ounce.
The important development on the 43rd and 44th levels referred to, while having great po-

tential value, has not reached the stage where any api)reciable amount coidd be classed as proven

ore reserves.

Kirkland Basin Cold Mines, Limited

Lake Shore Mines, Limited, have been carr.\ing on continuous work in connection with their

option on Kirkland Basin Gold Mines, Limited, in which your company own^ 443,7 IS shares of the

1,000,000 share capital authorized. The work done was on the 3,0b0-foot horizon, and up to

December 31, 1939, con.sisted of 1,740 feet of crosscutting, 712 feet of drifting, and 10,79S feet of

diamond-drilling. This work has disclosed a number of strong breaks on which, in places, some
fair values were encountered, but nothing so far that could be classed as commercial ore. Work
is continuing. The option is good until the end of 1940.

Lake Rowan Gold Mines, Limited

Lake Rowan Gold Alines, Limited, was incorporated in September, 1934,

with an authorized capitalization of 3,000,000 shares of no par value, of which

2,298,200 shares have been issued. The officers and directors are: L. E. Schlemm,

president; Dr. J. \V. Bell, vice-president: C. Ct. Macartney, secretary-treasurer;

S. W. Fairweatiier, Alostyn Lewis, H. AL Wallis, \V. H. Hay, and G. A. Rowan,

directors. The head office is at 1178 Phillips Place, Montreal, Que. The mine

address is Golden Arm.
The property consists of 42 claims, totalling 1 ,800 acres, in Todd township,

Pipestone Bay section of Red Lake area, Patricia portion of Kenora district.

The mine is reached from the town of Red Lake by boat or airplane to Golden

Arm and thence over a 2-mile tractor road.

Early in January, 1939, a small crew of men was employed to recondition

the plant and dewater the mine, which had been idle since May 31, 1938. A
geological examination was made, and operations were temporarily suspended

on February 7. The pumps were kept running, and one man was engaged in

sampling.

Underground work was resumed on March 12 and continued intermittently,

a few weeks at a time, until August 18.

New equipment installed during the year included a 1,500-watt, 32-volt

generator, driven by a steam turbine, and a larger hoist, which was obtained

from the Red Crest mine.

The following table shows the development work at December 31, 1938,

during 1939, and the total:

—
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Fifteen diamond-drill holes, having a total length of 826 feet, were drilled

from underground.

W. J. Hacker was manager, employing an average of 14 men.

Lake Shore Mines, Limited

Lake Shore Mines, Limited, was incorporated in February, 1914, with an
authorized capital of 2,000,000 shares of $1 par value, all of which have been
issued. The officers and directors are: Dr. W. P. St. Charles, president and
treasurer; W. H. Wright, vice-president; A. L. Blomfield, managing director;

Albert Wende and Ernest Martin, directors. Kirkland Securities, Limited, is

secretary. E. W. Todd was mine superintendent in 1939. The head office and
mine office are at Kirkland Lake. The property consists of 8 claims and 4 frac-

tions, 287.15 acres, in Teck township, Kirkland Lake area, district of Timis-

kaming.

Operations continued throughout the calendar year, 1939, with an average
force of 1,649 men, of whom 1,167 were in the mine and 81 in the mill.

The following table shows the development work done during 1939 and the

total:—

Level

100-

200
300
400-

600-

800-

1,000-

1,200-

1,400-

1,600-

1,800-

2,000-

2,200-

2,325-

2,4.50-

2,575-

2,700-

2,825-

2,950-

3,075-

3,200-

3,325-

3,4.50-

3,575-

3,700-

3,825-

3,950-

4.075-

4,200-

4,325-

4,450-

4,575-

4,700-

foot

.

foot,

foot

.

foot

.

foot

.

foot

.

foot

.

foot,

foot

.

foot

.

foot

.

foot

.

foot

.

foot

.

foot,

foot,

foot,

foot,

foot,

foot,

foot,

foot,

foot,

foot,

foot,

foot,

foot,

foot,

foot,

foot,

foot,

foot,

foot.

Drifts

1939

feet

132
133
48

306

321
227

27
581
476

2,485

152

37
164
282
152
582

1,608

Total

feet

582
5,346
851

6,657
6,761

8,124
8,250
7,748
5,230
6,741

5,578
6,776
6,9.56

6,466
6,314
6,667
6,734
7,433
7,070
8,629
7,585
5,304
5,584
4,575
4,755
4,033
4,530
3,861
3,455
3,729
3,785

Crosscuts

1939

feet

66

171'

140

no'

1,178
33

257

173
297
237

226
152
164
215
181
340
256
154
164
189
14

32

Total

feet

14
1,778
181

2,704
2,0.55

1,962

2,420
1,360

1,707

1,923

1,852

3,486
1.900

1,765
1,476

2,272
2,576
1,552
1,590

2,954
1,240
1,494

1,273

1,492

1,378
2.070
2,014
1,255

709
659
867
14
32

Raises

1939

feet

237
144

699
275
226
57

64
25
17

18
22

188
399
360
412

109

328
156
321
248
222
120
231

Total

feet

823
91

8,107
6,654
9,669

12,008
6,900
8,481
5,.520
4,903
4,728
5,853
3,278
2,748
3,005
3,328
1,834
1.586

1,873

2,189
1,180

1,110
858

1,071

1,036
981
701
560
340
231

A total of 35,217 feet of diamond-drilling was done from underground
during the year.

The depths of the shafts serving the mine arc set out in the following table:

—
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Sliafl
No. of

coniparlmciits
Sinking
in 1939

Total (lci)th

from surface

feet

No. 1

No. 1 shaft fxti'iision ll)tlow 2.000-foot k-vt-lj.

No. 2 (inclint'd)

No. 3 (al)an(loiK'(l )

No. 4 (helow 4,325-foot level)

No. 5

No. l> (below 3.575-f()ol le\(.-l)

3

3

1

5

3

5

3 U) 3.825-

foot level

5 to Ijottom

714

659

feet

2,250
4,500
200

4,000
5,077

4,000

4,677

The following is taken from the report of the managing director for the twelve

months ending June 30, 1940:

—

Recovery amounted to 324,201 ounces of gold and 66,329 ounces of silver from 755,661

dry tons of ore milled, amounting to $12,281,332.25, or an average value of $16.25 per ton.

Production Record

Period
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Summary of Ore Trammed for the Year 1939-40

Level Development Stoping Total

400-foot.

600-foot.

SOO-foot.

1,000-foot.

1,200-foot.

1,400-foot.

l,GOO-foot.

1,800-foot.

2,000-foot.

2,200-foot.

2,325-foot.

2,450-foot.

2,575-foot.

2,700-foot.

2,825-foot.

2,950-foot.

3,075-foot.

3,200-foot.

3,325-foot.

3,450-foot.

3,575-foot.

3,700-foot.

3,825-foot.

3,950-foot.

4,075-foot.

4,200-foot.

4,325-foot.

4,450-foot.

4,575-foot.

4,700-foot.

tons
368

1,340
24

361
3,701
764

1,763
596
24

684
1,441

920
455
126

1,666
4,311

5,968
3,040
1,315
2,245

397
1,864
3,191

2,230
2.531
5,754
8,113
2,812
1,877

tons
1,812

3,547
54,679
33,536
16,407
61,059
26,020
3,615

31.905
4.764
4,811
663

2,63S
7.003

26.646
40,320
32,456
21,741
17,837
26,815
26,653
22,475
33,523
45,051
53,381
34,309
41,155
14,477

tons
2,180
4,887

54,703
33,897
20,108
61,823
27,783
4,211

31,929
5,448
6,252
1,583
3.093
7.129

28.312
44.631
38,424
24,781
19.1.52

29.060
26.653
22,872
35,387
48,242
55,611
36,840
46,909
22,590
2,812
1,877

Total. 59,881 689,298 749,179

Summary of Development Work Performed sixce the Beginning of Operations

Feet
Drifting 180,385
Crosscutting 54,285
Raising 106,319
Subdrifting 31,921
Ore and waste passes 14,164
Shaft-sinking 9,266
Shaft-raising 5,873
Shaft-slashing 4,998
Winze-sinking 1,290
Diamond-drilling 234,383

cu. ft.

Bo.\-holing 375.069
Station-cutting 1.247.933
Sumps 69,860

Development

Footage advance in development drifts driven during the year totalled 5.726 feet, of which
2,579 feet, or 45 per cent, were driven in ore having an average grade of 0.651 ounces per ton
over an average width, before slashing, of .54.1 inches.

Of the total drifting advance, 3,283 feet, driven in the south or Xo. 1 vein zone, exposed
1,416 feet of ore averaging 0.534 ounces per ton across 52.1 inches. In the north or No. 2 vein
zone 2,161 feet of drifting produced 1,113 feet of ore having an average grade of 0.721 ounces per
ton across 56.9 inches. In addition, an advance of 282 feet was made on a zone situated near the
north boundary of the property. This drifting exposed 50 feet of ore averaging 0.340 ounces across

51.3 inches.

Development drifting for the year, apart from work done on the main leads of the No. 2
zone on the 4,325- and 4,4.50-foot levels, consisted largely of drifts driven on branching veins and
subsidiarv fractures on levels below the 1,000-foot horizon.
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Drifting is nearly completed on the principal leads of the two main vein zones on the 4,325-

aiul 4,4.")0-foot levels. The results secured are tabulated below:

—

Level Advance Ore length
Per cent,

in ore
Width Grade,

ounces per ton

4,32'i-foot

4,450-foot.

feet

4.0'.):}

3,885

feet

2,732
2,701

()f).7

()9.5

inches
53.8

54.5

0.766
.784

DriftiuK was started, near the end of the year, on two new levels below the 4,450-foot horizon,

namely the 4,575- and 4,700-f()ol levels. On these levels the veins ])resented much the same
appearance as on those immediately above. \'alues secureil were also comi)arable, but the drifts

have not been driven far euough yet to permit an estimate being itiade of the amount of ore to be
expected from these levels. In the next period, development of the main veins will be continued

on these two levels and on others to be opened up at lower horizons.

New Ore Ivxposed during the Year

Level
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Intensive research work was continued during the year on the problem of ground movements
and the effects of pressure on underground workings. Although ore reserves are comparable with
those of previous years, the rate of mining is determined to a large extent by the rock-burst problem.

Milling

The flotation-roasting scavenger plant has now been in full operation for 15 months. The
operating profit varies slightly with the value of the ore, but the cost-plus-tail figures for 1938,

1939, and 1940 give 1940 an advantage of 15 cents per ton; the last six months show somewhat
better results owing to further refinements in mill operation and the higher price received for gold.

At the reduced tonnage now being milled, and with higher taxes, it will take one and a half years

more to pay back the construction costs of this plant. The over-all extraction of milling operations
during the year was 97.8 per cent.

Kirkland Basin Gold Mines Option

During the period the crosscut into the Kirkland Basin Gold Mines' property was extended
for 904 feet, and the drift to the east, started last year, was driven an additional 149 feet. Diamond-
drilling for the year amounted to 5,409 feet. Total advances made on the propert}- to date are

as follows:

—

Feet
Crosscutting 2,403
Drifting 712
Diamond-driUing 12,049

The work exposed a number of gold-bearing fractures, but the values encountered were
erratic and no payable ore was developed. It is considered that the property has been well tested

at the 3,075-foot horizon and that additional work is not warranted by the results secured.

Supplies and Equipment Purchased

March 1, 1918, to

June 30, 1939
Julv 1, 1939, to

June 30, 1940
Total
to date

Explosives
Lumber and timber
Rock drills and parts

Pipe and fittings, plumbing supplies.

Electrical supplies
Mill supplies

Machiner\- and parts
Building material
Fuel
Steel products
Oil and lubricants

Groceries
Trucks and cars and parts
Miscellaneous
Backfill

Power

$2,165,617
3,294,978
832,559
767,082

1,083,559
3,763,641
4,507,303
871,883
473,890

2,184,339
260,782
604,247
74,279

1,945,343
781,363

4,593,792

$131,

304,

26,

28,

103,

344
133
53
38,

162
10
3

2
195
50

347

851
201
979
677
830
079
714
580
976
594
358
016
876
617
710
,440

$2,297,468
3,599,179
859,538
795,759

1,187,389
4.107,720
4,641,017
925,463
512,866

2,346,933
271,140
607,263
77,155

2,140,960
832,073

4,941,232

Total. $28,204,657 $1,938,498 $30,143,155

Freight and express included in value of

above materials $2,160,829 $167,953 $2,328,782

Lebel Oro Mines, Limited

Lebel Oro Mines, Limited, which was incorporated in April, 1920, has an

authorized capitalization of 3,500,000 shares of $1 par value, of which 3,390,929

shares have been issued. The officers and directors are: L. K. Fletcher, president;

E. H. Watt, vice-president; A. B. ^Mortimer, secretar\'-treasurer; R. E. Hod-
dinott, director. The head office is at 320 Bay Street, Toronto. The mine
address during periods of operation was Sudbury.

The company's holdings consist of 222 acres in Lebel township, district of

Timiskaming, on which no work has been done for some years, and 498 acres,

including the Long Lake mine, in township 69, district of Sudbury.
Operations at the Long Lake property continued from January 1, 1939, to

October 2. No development work was done in any of the underground workings.
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About 1,250 feet of diamond-drilling was done from surface. .Some 82,279 tons

of ore from the open pit were milled. I'ollowing the cessation of operations the

plant was dismantled.

There is a 2-compartment, vertical shaft, 207 feet deep, on the property and
a winze, which extends from the second to the fourth level. The levels are at

80, ISO, 2G5, and 345 feet. Considerable lateral work was done on these levels

by jire\ious operators. Practically all the ore obtained during the present

company's operations was taken from the open pit.

R. P. Teare was manager until work was suspended, employing an average

of 39 men.

Leitch Gold Mines, Limited

Leitch Gold Mines, Limited, was incorporated in July, 1935, with an au-

thorized capitalization of 3,000,000 shares of SI par value, of which 2,850,005

have been issued. The officers and directors are: K, J. Springer, president;

W. E. Segsworth, vice-president; H. J. Mackay, secretary-treasurer; Dr. J. H. C.

McClelland and Russell Cryderman, directors. The head office and mine office

are at Beardmore. The executive office is at 67 Yonge Street, Toronto.

The property consists of 412 acres in Eva and Summers townships, district

of Thunder Bay, about 5 miles from Beardmore, on the Port Arthur-Longlac
branch of the Canadian National Railways. It is reached from Beardmore by
an automobile road.

The mine is served by a 3-compartment, vertical shaft 1,052 feet deep.

Operations were continued throughout 1939. The following table shows the

development work done during the year, and the total :^

—

Level
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exploration. The amount of lateral development for the year was 44.2 per cent, higher than for

the year 1938. Similarly, diamond-drilling showed a 39.1 per cent, increase over 1938.

Hoisting

Some 35,848 tons of ore were hoisted, being 17.5 per cent, from lateral development, 2.8

per cent, from raising, and 79.7 per cent, from the stopes; 33,341 tons of waste were hoisted.

Milling

Some 31,206 tons were milled after sorting 4,637 tons of waste. The mill operated 363 days
at an average of 85.97 tons per day. From the above tonnage the mill produced 21,492.872 fine

ounces of gold, or $784,693.06 including premium. Average recover}' was 0.688 ounces, or S25.14

per ton milled, including premium. Some 91 tons of concentrates, averaging 2.181 ounces per

ton, were stored for retreatment.

Tailings loss averaged 0.034 ounces, or §1.19, per ton milled. This is an increase of SO. 10

over last year, the increase being a result of higher-grade ore being treated. Preparations are

being made to install a second stage of classification and also a second stage of filtration to reduce

the tailings loss.

Per cent.

Extraction 94 . 40
Concentrates stored .91

Extraction plus concentrates stored 95.31

Plant, Equipment, and Construction

Additions to plant and equipment included a secondary crushing circuit in the mill, a new
drill steel sharpener, ventilation equipment in the assay office, an automatic stoker for the central

heating plant, and a new 1,040-cubic-foot compressor. Construction included a machine shop,

core-house, powder magazine, powerhouse extension, two dwellings, stable, and an extension to

one dwelling.
Costs

Cost per
ton milled

Exploration and development:
Underground diamond-driUing $0 . 36
Drifting and crosscutting 4. 45

Raising 39
$5.20

Mining 5 .
27

Milling 1.88

Total operating costs at the mine $12 . 35

Operating costs per ton milled were $1.69 higher than in 1938, due to the increased amount
of development and an increase in the percentage of stope ore to total mill feed for 1939.

General

Ore developments on the four lower levels compare very favourably with the upper levels.

In fact the bottom two levels are the best in the mine, and of the two, the 9th or bottom level

is the better. During the year sufficient ore was developed to take care of production, which was
6.6 per cent, higher in ounces than in 193S, and add 26,777.91 ounces, or about 14 months, to ore

reserves.

A. D. Dickson was manager, employing an average of 127 men.

Little Long Lac Gold Mines, Limited

Little Long Lac Gold Mines, Limited, was incorporated in January, 1933,

with an authorized capitalization of 2,000,000 shares of no par value, of which

1,833,000 have been issued. The officers and directors are: Jos. Errington, presi-

dent; Thayer Lindsley, vice-president; G. G. Blackstock, secretary-treasurer;

A. B. Gordon, D. M. Morin, and D. M. Hogarth, directors. The head office is at

25 King Street West, Toronto. The mine address is Little Long Lac.

The property consists of 36 claims, approximately 1,450 acres, 2 miles south

of Geraldton, on the Port Arthur-Longlac branch of the Canadian National

Railways, Errington and Ashmore townships. Little Long Lac area, district of

Thunder Bav. There is an automobile highway from Geraldton to the mine.

The mine and mill operated throughout 1939. The following is taken from

the manager's report for the twelve months ending December 31, 1939:

—
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Production
Tons milled 106,777
Bullion recovered ounces 46,560. 126
Total gold in residue ounces 2,231.6
Calculated mill heads assay ounces 0.4569
Calculated mill residue assay ounces 0.0209
Percentage recovery 95. 25

The mill operated 360.077 days, or 98.65 jxr cent, of full time. Average daily tonnage
milled was 295.969 tons.

Production since beginning of operations in November, 1934, is:

—

Period
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Ore values were found in two holes. This ore structure is open on the western end and
was not completed, due to the necessity of moving the drills from the ice in the spring. Further
drilling will be done, and it is felt that underground development of this area will be warranted.

Ore Reserves

Ounces gold
per ton

Proved ore

Probable ore

Possible ore

Total reserves

0.542
.511
.350

0.507

The following table shows the total amount of development work done on
the property to the end of 1939:

—

Level Drifts Crosscuts Raises

126-foot.

204-foot.

324-foot

.

446-foot

.

570-foot.

694-foot

.

S48-foot

.

998-foot.

1,152-foot.

1,300-foot.

1,450-foot.

1,600-foot.

1,750-foot.

1,900-foot.

2,050-foot.

2,200-foot.

feet

112
1,686

1,219

2,393
1,186
973

1,098

2,035
1,131

1,197

1,212
1,435
629

6

7
194

feet

57
915
283

1,027
126
288
30

1,539
24

266

420

feet

50
868
575
500
223
788
616
763
629
460
590
691

A. A. Barton is manager. An average force of 252 men was employed

during 1939.

Macassa Mines, Limited

Macassa IMines, Limited, was incorporated in April, 1926, with an authorized

capitalization of 3,000,000 shares of $1 par value, of which 2,678,068 have been

issued. The officers and directors are: Robert A. Bryce, president; Thomas
Riggs, vice-president; L. Soliague, secretary-treasurer; H. M. Porteous, J. D.

Perrin, A. G. Slaght, C. R. Leonard, and J. W. Flanagan, directors. The head

office is at 85 Richmond Street West, Toronto. The mine address is Kirkland Lake.

The property consists of approximately 374 acres in Teck township, Kirk-

land Lake area, district of Timiskaming.

During 1939 the No. 2 shaft was deepened to 3,000 feet, and levels were cut

at 775, 1,000, 1,500, 2,000, 2,475, and 3,000 feet. The following table shows the

various shafts on the property, the number of compartments in each, and the

depths at the end of 1939:—
'

Depth

Elliott shaft

Main No. 1 shaft

No. 1 winze (below the 3,000-foot level)

No. 2 shaft

feet

526
3.071
917

3,000
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Xo work has been clone for several years in the Klliott shaft area. The fol-

lowing table shows the development accomplished in the workings from Xos. 1

and 2 shafts during 1939 and the total:

—

I.evtl'

,300

,400

,500

,525
,550

,025

.725
,.s.50

,000

,175

.325

,475

,525
,575-

,075-

,S00-

,000
,100-

,22.5-

,350-

,475-

,600-

,
750-

foot,

-foot

.

-foot,

foot,
foot,
foot,
foot

.

foot,

foot,

foot,

foot,

foot

.

foot,

foot,

foot

.

foot

.

foot

.

foot,

foot,

foot

.

foot,

foot,

foot.

Drifts

1939 Total

feet

83

420

488
195
678
141
633

1.036
1,070

2,458
2,234
1.757

feet

581
1,101

2,803
113
63

861
245
758

1.384
1.030
1.200
1,927

457
2,179
2,107
3,584
5,948
4,559
4,141

3,800
3,133
2.714
1,818

Crosscuts

1939 Total

feet feet

47
138

447

Raises

1939

feet

488

180
105
177
324
143
12

452
225
3.58

160

24
39

181

99

50

Total

feet

933
169
267
50

122

395
88

371
356
297
529
.578

543
802
889

2,404
570
805
790
510
702
552

106

16
87

367
323
142
160

151

260
155
195
806
537
557
393
160

247

'At the levels above 1,.300 feet stations only have been cut.

On the 3,600-foot level the drive was carried through the Grozelle claim of

the Kirkland Lake Gold Mining Company, Limited, providing a short cut to
Macassa's southeast section.

Buildings erected on the property during the year included a drj^-house,

129 by 60 feet, an electric shop, and an extension to the office. A new 300 h.p.

Westinghouse motor was installed on the winze hoist.

The following is taken from the mine manager's report for the twelve months
ending December 31, 1939:

—

Production

During the twelve months under review 148,085 dry tons from your property and 313 tons of
customs ore were milled. From the 148,085 tons treated, $2,317,985.20 in bullion was recovered,
equivalent to -SI 5. 65 per ton. The total bullion recovered since milling operations commenced
in October, 1933, is S9,0S4,877.25 from 563,583 tons milled, or an equivalent of S16.12 per ton.

Exploration and Development

A summary of exploration and development work accomplished during the year, and a com-
parison with the previous two years follows:

—

1939 1938 1937 Total to date

Drifting

Crosscutting
Raising
Shaft-sinking
Winze-sinking (below 3,000-foot

level)

Station-cutting

feet

12.426.5

2,988
1,767.5

2.362

94

feet

5,914.5

2,722.5
642.5
513

.502

165

feet

11.402
1.812.5

944

feet

59,125.5
12,877.5

8,609
5,946

917
639

Total
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The development programme during the year consisted of lateral work and diamond-drilling

on each of the eleven levels between the 2,000- and 3,725-foot horizons. A total length of 2,930

feet of ore was found, 1,730 feet of which is along or near the main break and 1,200 feet in hanging-

wall or branch veins. This total length averages 0.41 ounces over 5.8 feet.

Important results were obtained on the present bottom or 3,725-foot level, where 870 feet

of ore averaging between 0.35 and 0.5 ounces over 7.5 feet was opened up in the length of 1,100

feet explored along the main vein from the winze east. There is still 1,000 feet of the vein through

a favourable area to explore in this direction during this j-ear.

Preparations for deepening the winze were completed during the past month and sinking is

now under wav. Three new levels will be established below the present 3,725-foot level at 3,850,

3,975, and 4,100 feet.

Ore Reserves

The programme of development carried out during the year put in sight more ore than was
milled. The following is an estimate of the positive ore only:

—

Tons Ounces
per ton

Value per ton
at $35.00

Unbroken ore

Broken ore .

.

Total

322,100
56,480

0.47

.467

$16.45
16.34

378,580 0.469 $16.41

Milling

The flotation unit in the older section of the mill was closed down on June 1, and since then

the whole mill has operated as a straight cyanide unit. An average daily tonnage of 406.5 at

98.2 per cent, running time was maintained during the year. The average extraction was 94.9

per cent.

A material reduction in costs plus tails was effected. The cost of 81.12 per ton milled, shown
below, includes a 80.02 per ton charge for building a tailings dam.

Operating Costs

The following are the total operating costs per ton milled, inclusive of all charges but before

provision for taxes, depreciation, and preliminary exploration write-ofT, as compared with the

previous two years. These costs do not include the charges relative to sinking No. 2 shaft,

which are written off from the surplus account.

Operating Costs per Ton IMilled

1937

Development and exploration

Mining (stoping, tramming, pumping, etc.)

Milling
Administration and general charges (including head

office, mint charges, and bullion handling charge)

82.40
1.82

1.46

.94

Total. 86.13 86.78 S6.62

The main expenditures during 1939 were:

—

Wages $609,565.55

Supplies 321,511.79

Power 95,811.19

Taxes 111,047.57

An average number of 317 men per day were emploj-ed throughout the year.

No. 2 Shaft

The new No. 2 shaft reached the 3,000-foot station at the year end, 2,362 feet having been

sunk during the j-ear. Crosscuts have been extended to it from No. 1 shaft and stations cut at the

2,475, 3,000, 3,350, and 3,475-foot horizons. This programme will be completed about August
1, 1940. The sinking cost per foot to date, including the concrete collar and headframe, is 873.57.

Waste rock from this work was utilized in building a large tailings dam, behind which a large

tonnage of tailings can be deposited.

Capital Expenditures

To take care of the larger mining and milling rate which was commenced late in 1938 and
the necessary heavier exploration and development programme which this new rate required,

some capital expenditure was necessary. The main items comprised a new dry and underground
equipment. The itemized list is as follows:

—

i
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New 350-man dry $29,151.69
Klcctrical shop 3,970.45
Addition to olTicc and equipment 5,722.83
Mining t(iuii)inent 13,30S.63

LarKtr wiiizr hoist motor and control 7,788.45
I'rottctivi- ftiiccs 2,408.57
l-iri.- proUctioii 1,980.42
Mint' risidiucc addition 2,019.01
Mill and assay ofhce cciuipment 4,843.21
Knlarning licating system 8,918,35
Steel shop equipment 3,359.52
No. 2 shaft ( sinking cables, power cables, and signal equipment) 7, 158.30
Machine slio]) equi])ment 799.75
Surface i)ipe lines 1,)S95.89

Incidental plant improvements 2,195.79

Total $96,001.46

G. A. Howes was manager throughout 1939, employing an average of 327 men.

Mace Gold Mines, Limited

Mace Gold Mines, Limited, which was incorporated in March, 1937, has an
authorized capitalization of 5,000,000 shares of SI par value, of whicli 2,200,005

have been issued. The officers and directors are: Andre Dorfman, president;

Balmer Neilly, vice-president; E. D. Fox, secretary-treasurer; J. Ingram and
G. C. Andrew, directors. The head office is at 15 King Street West, Toronto.

The mine address is Schumacher.
The property held by the company is in Tisdale township, Porcupine area,

district of Cochrane, and consists of the Vipond mine, comprising 11 claims and
formerly owned by Anglo-Huronian, Limited, and the former property of In-

spiration Gold Mines, Limited, consisting of 3 claiins.

The only development work done on the Vipond mine during 1939 consisted

of 12 feet of drifting on the 1,000-foot level and 20 feet of raising on the 300-foot

level. Thirty-two diamond-drill holes, totalling 7,004 feet, were drilled from
underground. Stoping was carried on until October 15, when the operation

ceased. Some 37,275 tons of ore were hoisted.

The mine is 1,450 feet deep, with levels at 100, 200, 300, 400, 500, 600, 733,

866, 1,000, 1,200, and 1,450 feet. A large amount of lateral development work
has been done by the different owners since the mine was first operated. It has

been producing since 1911.

The mill operated until October 31, treating 38,102 tons of ore, an average

of 125 tons per day.

An average of 56 men was employed under the direction of W. R. Adams,
mine manager.

At the beginning of November, Broulan Porcupine ]Mines, Limited, leased

the mill and operated it for the rest of the year with ore from the Broulan mine.

An agreement has been reached with Hollinger Consolidated Gold Mines,

Limited, whereby exploration of Mace ground will be carried out from the lower

horizons of the adjoining Hollinger workings. In consideration for carrying out

this exploration Hollinger has been granted options on the unissued share capital

of the ^lace, which options, if fully exercised, will give Hollinger control of the

Mace.
Mclntyre-Porcupine Mines, Limited

]\IcIntyre-Porcupine Mines, Limited, incorporated in ]March, 1911, has an

authorized capitalization of 800,000 shares of $5 par value, of which 798,000 have
been issued. The officers and directors are: J. P. Bickell, president; Bernard E.

Smith, vice-president; E. D. Fox, secretary; Balmer Xeilly, treasurer; Strachan

Johnston, D. H. ^NIcDougall, and R. S. McLaughlin, directors. R. J- Ennis is
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general manager. The executive office is at 15 King Street West, Toronto. The
head office and mine office are at Schumacher.

The company has numerous holdings in Canada, chief of which is the Mc-
Intyre mine in Tisdale township. Porcupine area, district of Cochrane, Ontario.

The property consists of 32 claims, containing 1,287 acres.

During 1939 an average of 1,344 men was employed, of whom 966 were

underground, 76 in the mill, and 302 on other surface work.

The following is taken from the general manager's report for the fiscal year

ending March 31, 1940:—
Production

Ore treated tons 883,780
Value per ton (0.283 ounces) $10.50
Gross value $9,280,648.46
Bullion recovered

:

Gold (236,655.696 ounces at $37.06) $8,771,377.60
Silver (56,501.02 ounces at $0.393) 22,197.46

Total value $8,793,575.06
Recovered per ton (0.268 ounces) $9.95
Bullion melting, refining, and handling charges 101,915.83

Net value of bullion recovered $8,691,659.23

Production since the Beginning of Milling Operations in 1912
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Summary of Milling Costs



1940 Mines of Ontario in 1939 161

Level
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General Summary of Mixing and Milling Operations
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was continued to 300 feet, where similar work is now under way. In the work completed on the
160-foot kvil, three short lint hinh->;ra(U- ore slioots were develo|)ed on the south zone and two
on tile north zone. The total length of all shoots on this level was 23S feet. Sampling of the ore

extracted in development, represented by 1,302 tons on surface ore dump, shows an average assay
of O.S ounces or .?2S.()() at $;}5.()0 per ounce.

A lurtlicr accotuil of llic work done- at the McMarmac property (formerly

a part of the Mar,L;aret Red Lake) ai)i)ears on i)aj.(e 10') of tliis report. The eoni-

pany also optioned tlie vSanshaw claims an(| did a considerable amotint of diamond
drilling early in the spring.

An average force of 124 men was employed dtiring the year, imder the direc-

tion of J. ly. Ramsell, resident manager.

MacLeod-Cockshutt Gold Mines, Limited

MacLeod-Cockshutt Gold iVIincs, Limited, which was incorporated in Sep-

tember, 1933, has an authorized capitalization of 3,000,000 shares of SI par

value, of which 2,821,490 have been issued. The officers and directors are: F. G.

MacLeod, president; Jos. Errington, vice-president and managing director;

J. M. iVIacintosh, secretary-treasurer; Arthur Cockshutt, D. M. Hogarth,

Arthur Notman, and W. H. Marsh, directors. The head office is at 357 Bay
Street, Toronto. The mine address is Little Long Lac.

The property consists of 21 claims, 1,084 acres, about 3 miles from Geraldton,

on the Longlac-Port Arthur branch of the Canadian National Railways, Ash-

more and Errington townships. Little Long Lac area, district of Thunder Bay.

Operations were continuous throughout 1939. The vertical, 4-compartment
No. 2 shaft was sunk a further 183 feet to a depth of 1 ,013 feet, and a station was
cut at 950 feet. The following table shows the amount of development work
done at the end of 1938, during 1939, and the total:

—

To Dec. 31,
1938'

1939 Total

XO. 1 SH.^FT. . . .

150-FOOT level:
Drifts

Crosscuts. .

Xo. 2 SHAFT. . . .

200-FOOT level:
Drifts

Crosscuts. .

Raises
3.50-FOOT level:

Drifts

Crosscuts. .

Raises
500-FOOT level:

Drifts

Crosscuts. .

Raises
6.50-FOOT LEVEL

:

Drifts

Crosscuts. .

Raises
800-FOOT LEVEL

:

Drifts

Crosscuts. .

Raises

feet

172

,511

499
830

,.583

,084
994

i,058

,108

822

,959

;,4.58

,031

37
1.54

697
,381

feet

665

1,123

972
49

1,0.33

12

1,094

feet

172
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The diamond-drilling accomplished during the year consisted of 207 holes,

totalling 15,910 feet, drilled from underground.

Construction work included the erection of two frame dwellings, a mill ware-

house, and a roaster building and stack. The stack is 225 feet high, 17 feet in

diameter at the base, and 8 feet at the top. It is built of reinforced concrete for

200 feet, the topmost 25 feet being made entirely of brick.

The following is taken from the mine manager's report for the twelve months
ending September 30, 1939:

—

General

The production during this period was $1,439,925.67 from 199,058 dry tons milled. The
average grade of ore milled was $8.63, from which recover}' per ton milled was $7.23.

Mining

Ore zones on the property consist of siliceous bands with gold-bearing sulphides replacing

iron formation and other rocks. Ore is mined by the cut-and-fill method, and waste rock produced
by mining the sulphides is separated by hand-picking and magnetic separator. This explains

the increase in value of mill heads over ore hoisted.

Productiox

October 1, 1938, to September 30, 1939
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ore zone on the first, second, and fourth levels and to further work on the third and fifth levels;

the zone lias responded well to dtvelopineut hut as yet no level has been completely explored.
The South zone was not explored duriuK the year.

( )re reserves at the property are estimated to contain 1.0!> 1,000 tons of 0.201 ounces cut grade
or0.2!)l ounces uncut grade, of i>rol)al)le ore l)etween the surface and the fifth level (SOO feet).

In addition there is possibility of proving up further reserves by exploring known diamond-drill
intersections in the immediate vicinity of the North and South zones.

Capital Expenditures on Plant Buildings, Machinery, and l.cjuipment

Mill $2()4,747.93
Crusher-house 70,M34.94
Refinery 8.7.S7.50

Roaster (under construction) 2<), 104.r)I

Hcadframe and ore bins 44,(303.94
Compressor and hoist-house 78,949.39
Substation 27,979.90
Assay office 7,504.70
Warehouse .'i, 4(11.04
Office 12,941.08
Plant power and light lines 0,039.18
Plant pipe lines 23,093.41
Drv-house and tunnel to shaft 30,023 00
Mill conveyers 13,144.01
Heating plant 21, 100.49
Water tanks and pump-house 18,240.03
Lake pump station and lines 9,337.41
Cookery and two bunk-houses 45,211. .39

Seventeen employees' dwellings and water and power lines. .

.

48,300.80
Miscellaneous items 38,944.50
Equipment 1.34,118.90

Total $942,201.43

J. ^I. Kilpatrick is mine manager, and R. Gegg is mill superintendent. An
average of 268 men was employed, of whom 164 were in the mine and 16 in the

mill.

McMarmac Red Lake Gold Mines, Limited

McMarmac Red Lake Gold Mines, Limited, was incorporated in July, 1939,

with an authorized capitalization of 3,000,000 shares of $1 par value. McKenzie
Red Lake Gold ]Mines, Limited, has an option on 1,600,000 shares of the stock and
is directing the operations at the property. The officers and directors are : \V. G.

Armstrong, president; A. C. McLean, vice-president; H. ]M. Anderson, secre-

tary-treasurer; J. E. Boyle and A. Kelso Roberts, directors. The head office is at

19 Richmond Street West, Toronto. The mine address is McKenzie Island.

The company acquired 5 claims from ^Margaret Red Lake ]Mines, Limited,

and one claim and a fraction from Richmac Gold Mines (1936), Limited, approxi-

mately 243 acres in all. The property is in Dome township. Red Lake area,

Patricia portion of the district of Kenora.

The No. 1 shaft, on claim K.R.L. 1,022, is 188 feet deep, with 50 feet of drift-

ing on the 80-foot level and 300 feet of drifting and crosscutting on the 175-foot

level. No work was done on this shaft area in 1939.

The vertical, 3-compartment No. 2 shaft, on claim K.R.L. 1,023, had been
sunk to a depth of 32 feet in 1937. Sinking was resumed in June, 1939, and at

the end of the year the shaft had reached a depth of 324 feet, with levels at 160

and 300 feet. Some 1,096 feet of drifting, 335 feet of crosscutting, and 174 feet of

raising were done on the 160-foot level.

An electric transmission line, l}/i miles long, was built from the Cochenour
Willans mine, and the mining plant was electrified. A 100 h.p. motor was in-

stalled to operate the compressor. A wooden water-tank, with a capacity of

10,000 gallons, was erected.
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An average of 35 men was employed from June to December. W. W. Mills

was in charge of operations at the mine, and the work was supervised by

J. L. Ramsell, of McKenzie Red Lake Gold Mines, Limited.

Madsen Red Lake Gold Mines, Limited

Madsen Red Lake Gold Mines, Limited, which was incorporated in March,

1935, has an authorized capitalization of 5,000,000 shares of $1 par value, of

which 3,386,507 have been issued. The ofi&cers and directors are: Jos. McDon-
ough, president; F. R. Marshall, vice-president; W. G. Hughson, secretary-

treasurer; Wm. R. Askwith, managing director; I. F. Hellmuth, Marius Madsen,

and D. M. Hogarth, directors. The head office is at 67 Yonge Street, Toronto.

The mine address is Madsen.
The property consists of 31 claims in Baird and Heyson townships. Red Lake

area, Patricia portion of Kenora district. The mine is about 73^2 miles southwest

of the Howey mine and may be reached by road from Red Lake.

No development has been done since September, 1936, on the workings from

No. 1 shaft, on claim K.R.L. 11,505. A table showing the amount of work done

from this shaft, appears on page 168 of the annual report of the Ontario Depart-

ment of Mines for 1938, Volume XLVH, part 1.

Operations continued throughout 1939 in the No. 2 or Austin vein area.

Several new buildings were erected, including No. 4 bunk-house, a storehouse, a

steel shop, a lime-storage shed, and a club-house. A sewage system was installed.

A new 750-cubic-foot Belliss and Morcom compressor, driven by a 150 h.p.

Canadian General Electric synchronous motor, was put into service in February.

Following the installation of the new compressor, development and exploration

work were proceeded with and stoping was continued on the upper levels.

Deepening of the 3-compartment, vertical No. 2 shaft was begun in Sep-

tember. It was carried to 809 feet, and was enlarged to four compartments below

650 feet. Levels were established at 650 and 800 feet.

The following table shows the development work done in this area during

1939 and the total:—

Level
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Analysis of Operating Costs

Total
cost

Cost per ton
milled

Development and ])roi)crty exploration. . .

Less deferred develo|)ment charges. . .

.

Development cost

Stoping
Less excess tons broken to tons milled

Stoping cost

Mucking, tramming, and hoisting
Crushing and conveying
Milling
Mine general expense
Head otlice expense
Marketing charges

Total

Total operating costs

$143,47.').42

:)4,0()4.70

$89,410.72 $0,636

$137,132.50
38,265.17

$98,867.33 $0,703

$84,926.00
24,934.19

105,.S24.35

68,830.91
21,530.37
13,618.16

$319,663.98

$0,604
0.177
.752

.4S9

.153

.097

$2,272

$507,942.03 $3,611

Mine Development

The development work carried out during the year delimited the B-West and C ore shoots
on the 1st and 2nd levels. Box-holes were put in these two ore shoots on the 2nd level and raises
driven in l)Oth ore shoots from the 2nd to 1st level. The raise in the C ore shoot was continued
from the 1st level to surface. An auxiliary grizzly level was established, between the 1st and
2nd levels, under the east end of the 2-B stope, and a permanent escapement raise was driven
between the 2nd and 1st levels.

Fourteen diamond-drill holes were drilled from the 3rd level to explore the tuflf between the
3rd and 5th levels. All of these holes showed that the structure continued below the 3rd level,

and seven of the holes encountered medium-grade ore over widths \arying from 5 to 36 feet.

After cutting a waste bin and an SO,000-gallon sump on the 3rd level, the shaft was deepened
and the 4th and 5th levels established on the 650- and 800-foot horizons. The crosscuts on these
new levels are now being driven.

The 2-\V drift was started on a drive to the South Austin zone, which is 2,000 feet west of
the shaft. The 1-W drift was driven out to explore some values indicated by surface-drilling in
the section above 1st level and to the west of the B stope.

In addition to the drifting carried out during the year a large amount of diamond-drilling
was done laterally from the underground workings in order to prospect the full width of the tuff.

Surface drilling was started on the Mc\'eigh zone. Four holes, all of which gave encouraging
results, were completed before the end of the year.

The accompanying longitudinal sections of the underground workings shows the position
of all the ore shoots located to date and the underground drilling below the third level:

—

Ore Reserve

The calculated ore reserve at the end of the year was as follows :

—
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Ore Ixdicated by Diamond-Drilling

Tons
Block between 1st level and surface 35,500

Block between 2nd level and 1st level 17,500

Block between 3rd level and 2nd level nil

Block between 4th level and 3rd level 19,200

Total 73,200

The grade of the indicated ore is 0.184 ounces, allowing for 20 per cent, dilution.

Milling

The mill operated satisfactorily throughout the year. The milling rate was gradually in-

creased until it reached its present capacity of 400 tons per day. This increased rate of milling

caused a 1.1 per cent, reduction in the percentage recovery. The following summary shows the

details of the mill operation:

—

Aug. 11, 1938, to
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Martin-Bird Gold Mines, Limited

jMartin-Bird Gold Mines, Limited, was incorporated in May, 1936, with an

authorized capitalization of 4,000,000 shares of $1 par value, of which 3,720,005

have been issued. The officers and directors are: S. J. Bird, president; L. O.

Lumbers, secretary-treasurer; G. D. O'Meara, T. W. Jull, and R. M. Stephens,

directors. The head office has been closed. Mail for the company should be

addressed to G. D. O'Meara, Kirkland Lake.

The property consists of 13 claims, 415 acres, in Hearst township. Larder

Lake area, district of Timiskaming.

There are two shafts on the property, each 400 feet deep, with levels at 125,

250, and 375 feet. A development raise has been driven from the 375-foot level,

and there is a sublevel at a depth of 320 feet.

Operations in 1939 were carried on from the beginning of the year until May
31. The following table shows the development work done in 1939 and the total:—
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Tlu' following is taken from the manager's report for the year ending De-
cember 81, 1939:—

(jenera I

Tlic onl\' c'onstnii-tioii work tluiic during; llic- >car cuiisistc-d of a R-w minor additions to

existiiiK buildiiiKs. All tin- l)iiildiiij;s wt-rc inaiutaiiKd in txcflk-iit condition. Some few additions
were made to e(iiiii)nKnt, siuli as an additional meelianieal loader, a new air-operated slnslicr-

hoist, a new diamond-drill, eiKliteen new mine cars; a better type controller and other improve-
ments for the No. S shaft hoist; a small dust collector for the crushing plant, and several other
items of lesser im])orlance.

Mine Development

Development work jierformed dnrini; the vear was as follows:

—

Feet
Shaft-sinking 281.5
Drifting 4,318.5
Crosscutting 1,149
Raising 1,312.5
Box-holes 177.5

Total 7,239
tons

Station-cutting 2,141

No. 3 shaft, the main entry, was completed and in operation to the Sth or 1,050-foot level

in May. Stations were partially cut as the shaft was sunk at the Gth (783 feet), 7th (i)H> feet),

and Sth (1,050 feet) levels. The Gth and 8th level stations were completed after shaft-sinking was
finished.

The present development plan is to thoroughly explore the 400 feet of ground between the
5th and Sth levels by diamond-drilling from these two levels. The intermediate (Jth and 7th levels

need not be extended until they have a definite objective indicated by these drill-holes. Work
completed on the Sth level both east and west of the shaft was 2,425.5 feet of drifting and cross-

cutting and on the 5th level 1,400.5 feet in order to get in position for this drilling. Approximately
22,000 feet of diamond-drilling was completed in the 400-foot block of ground to be explored.

At year end no commercial ore had ^et been located in the east and central zones at the Gth
level elevation. The extremely low grade material so widespread in the central zone on the Sth
level has been disclosed in lesser quantities on the Sth level.

Work started last year to explore the ground east of No. 2 diabase dike on the second level

east was completed. Diamond-drilling indicated that the ground has poor possibilities, and the
area at this horizon was abandoned.

Decision was made late in the year to prepare for stoping the large porphj-ry mass developed
last year at the west boundary. The increase in the price of gold has made the mass somewhat
more attractive.

A new structure of much less magnitude than those farther east was discovered in the western
part of the second level. Nothing of any importance was found in the structure on the second
level, but when the 4th main west drift was extended to the area a fair-sized body of low-grade
ore was opened up. Diamond-drilling is in progress exploring the structure above and below the
4th level. Not enough drilling has been done to make a positive statement regarding the ore
possibilities of the structure at this time.

The work on the 4th level west has placed us within 450 feet of the extension of the second
level porphyry ore should it extend to this depth. Plans are made to explore the porphyry at
this elevation during 1940.

Diamond-drilling

The total footage drilled during the year was 35,407.5 feet underground. The aggressive
programme carried on last year was continued. As before, holes were drilled systematically on a
series of vertical sections either flat or at angles up or down. At the year end three of our own drills

were in operation.
Ore Reserves

The probable ore reserves as of December 31, 1939, show an increase over the estimate of

December 31, 1938, because of the inclusion of approximate!}- 155,000 tons of low-grade porphyry
ore located at our west boundary. Only a minor tonnage of new good-grade material was dis-

covered in the exploration work in the east and central zones of the mine, but reserves of this
material were diminished only a small amount because of the conservative estimates made last

year on the known bodies.

As at December 31, 1939, probable ore reserves, including broken ore, are estimated as
follows:

—

Tons
Ore reserve, December 31, 1938 248,520
Added during 1939 266,790

Total 515,310
Less hoisted during 1939 155,238

Estimated reserve as at December 31, 1939 360,072
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The average grade of reserve, which is estimated from diamond-drill holes and underground
openings, using a dilution factor of 20 per cent., is placed at 0.128 ounces.

The "possible low-grade reserve" mentioned in last year's report has been held stationary
at 100,000 tons, but further work has placed the grade at 0.06 ounces, instead of last year's figure

of 0.08 ounces.
Mining

A summary of stoping operations for the year is given below:

—

Ore Broken
Tons

Broken during 1939 176,040
Less hoisted from stopes and development during 1939 155,238

Added to broken ore reserve during 1939 20,802
Carried over from 1938 (adjusted) 83,938

Broken ore reserve, December 31, 1939 (average estimated grade,

0.168 ounces) 104,740

Ore Hoisted
Tons

From stopes 149, 123
From development 6,115

Total 155,238

Percentages of ore hoisted from the various zones of the mine were :-

Contact and dike zones
Central and east zones
West porphj^ry zone

Total

The proportion from each level was:

—

1st

2nd.
3rd.
4th.
5th.

Total

.

Per cent.

30
66
4

100

Per cent.

12.5
41.5
9

35
2

100

Milling

The mill performance for the year was as follows:

—

Tons milled 155,238
Average milling rate per daj- tons 425
Average value heads, ounces per ton 0.1675
Average value tails, ounces per ton 0.0146
Average recovery, ounces per ton 0.1529

The tonnage treated was only slightly in excess of that handled in 1938. Improved mill

performance in 1939, as compared with 1938, was due mainlj' to the installation of the additional

agitator late in 1938, which resulted in lower pulp losses and improved precipitation, consequently

lower dissolved gold loss in the tailing. In addition to better recoverj% milling costs show a
decrease over previous years.

Production

The total metal recovery in 1939 was as follows: gold, 23,742.411 ounces; silver, 4,574.18

ounces.

Statement of Production by Years Since Commencement of Operations

Year
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Mayboro Milling Company, Limited

Mayboro Milling Company, Limited, was incorporated in Jnly, 1939, with

an authorized capitalization of 800 shares of $50 par value, 551 of which have
been issued. The ofllccrs and directors are: F. J. Davidson, president; C. B.

Westbrook, vice-president; A. I). Needham, secretary-treasurer; T. II. Ilolyman,

H. J. Westbrook, anil vS. F. Langford, directors. The head oiTice is at 268 London
Street, Peterborough. The mine address is Madoc.

The company holds, under license of occupation, the west half of the east

half of lot 14, concession 10, Madoc township, Hastings county, containing 70
acres. The projierty was formerly part of the Old Diamond mine.

I'ormer operators sank a shaft. No. 1, to a depth of 100 feet on No. 1 vein,

and two test shafts, Nos. 2 and 3, each 100 feet deep, on No. 2 vein. A level at

100 feet connects Nos. 1 and 2 shafts. A total of 413 feet of drifting and 169 feet

of crosscutting was done. There is a shallow winze below the level. The work-
ings remained flooded during 1939.

In September the erection of a 10- to 15-ton milling plant was begun. The
milling machinery installed included a 7- by 10-inch jaw-crusher, a 3- by 4-foot

ball mill, and 8- by 12-foot jig, a spiral classifier, and an ore feeder, all manu-
factured by the Denver Equipment Company. The surface power plant was
rehabilitated.

Five men were employed under the supervision of A. T. Westbrook, manager.

Minto Gold Mines, Limited

Minto Gold Mines, Limited, was incorporated in July, 1930, with an au-

thorized capitalization of 8,000 shares of no par value, all of which have been
issued. The officers and directors are: John Knox, Jr., president and managing
director; John Knox, Sr., vice-president; M. E. Knox, secretary-treasurer;

Andre Dorfman and J. Ingram, directors. The head office and mine office at

Wawa have been closed. Mail for the company should be addressed to John
Knox, Jr., Francoeur Mine, Arntfield, Que.

The property, consisting of 17 claims, 786 acres, in township 29, range 23,

Michipicoten area, district of Algoma, includes the Minto, Jubilee, and Cooper
mines. No work has been done on the Minto mine for several years. The Cooper
mine was idle throughout 1939.

Operations at the Jubilee mine continued until June 14, 1939. No develop-

ment work was done, but 11,770 tons of ore obtained from stoping were hoisted

and taken to the mill on the Minto property for treatment. In the last week of

June the workings w^ere allowed to flood.

The 2-compartment shaft on this property, inclined at an angle of 33 degrees,

is 541 feet deep, with levels at 185, 285, 405, and 535 feet. The 2-compartment,

No. 1 winze, inclined at an angle of 60 degrees, runs from the fourth level for a

distance of 123 feet, at which point the fifth level is cut. No. 3 winze, which also

has two compartments, is collared at the fifth level and extends for 60 feet at an

angle of 38 degrees. The following table, showing the total amount of lateral

work, has been compiled from the company's mine plans:—

Level
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R. D. Caylor was manager, employing an average of 33 men during the first

six months of 1939, of whom 16 were in the Jubilee mine and 9 in the Minto mill.

Moneta Porcupine Mines, Limited

Moneta Porcupine ^Slines, Limited, which was incorporated in 1910, has an
authorized capitalization of 3,000,000 shares of SI par value, of which 2,543,860

have been issued. The officers and directors are W. E. Segsworth, president;

C. C. Calvin, vice-president; H. B. Clearihue, secretarv^-treasurer; R. J. Jowsey,

J. D. Conover, and A. ]M. Reaper, directors. The head office is at 67 Yonge
Street, Toronto. The mine office is at Timmins.

The company owns 8 claims, 320 acres, situated west of and adjacent to the

Hollinger mine, in the township of Tisdale, Porcupine area, district of Cochrane.

The mine workings are on the northeast quarter of the south half of lot 12, con-

cession II.

During 1939 the 3-compartment, vertical main shaft, through which all

operations are now conducted, was deepened to 1,455 feet, and new levels were

established at 1,125, 1,275, and 1,425 feet. The following table shows the amount
of development work done during 1939 and the total :^

—

Level
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In 1939 the mine operated from January 1 to December 1. The 3-compart-

ment, vertical No. 3 shaft was deepened to 1,640 feet, and new levels were estab-

lished at 1,37'), 1,500, and 1,025 fcL-t. Lateral development work for tlit- year

was concentrated on llusc three levels.

Till- following; tai)K' shows llie de\elopinent work doiu- during' 1!)30 and the

total:—

Level
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Level
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Underground operations began at the end of September and continued for

the rest of the year. The 250-foot No. 3 shaft was dewatered, and 571 feet of

drifting and 63 feet of crosscutling were done. I'our (Haniond-drill lioles, totalling

966 feet, were drilled from underground. Nos. I and 2 shafts were not dewatered.

The following table shows the total amount of development work on the

property :

—

Crosscuts

No. 1 shaft (So-foot level)

.

No. 2 shaft (110-foot level)

No. 3 shaft (.22;>fool level)

feet

50
86

1,053

An average of 8 men was employed during the period of operation, under the

direction of T. W. Page.

Northern Empire Mines Company, Limited

The Northern Empire Mines Company, Limited, was incorporated in July,

1932, with an authorized capitalization of 500,000 shares of $1 par value, of which

400,000 have been issued. The officers and directors are: Fred Searls, Jr., presi-

dent; H. E. Dodge, secretary-treasurer; Gus Mrkvicka, assistant secretary-

treasurer; Geo. B. Agnew, A. Douglas, and Carroll Searls, directors. The head

office and mine office are at Empire. The executive office is at 14 Wall Street,

New York, N.Y.
The property consists of 10 claims, 400 acres, on the Ivonglac-Port Arthur

branch of the Canadian National Railways, in Summers township, Beardmore
area, district of Thunder Bay.

Operations continued throughout 1939. The 3-compartment, vertical shaft

was deepened to 2,140 feet, and a new level was begun at 2,075 feet. The winze

from the 750-foot level, which had been begun in December, 1938, was sunk to

the 1,400-foot level. The following table shows the development work done

during 1939 and the total:

—

Level
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Tombill mine, 630 tons from the Magnet mine, and 196.4 tons from the Jellicoe

mine.

The following table shows the annual tonnage milled since the commence-
ment of operations and the number of ounces of gold produced:

—

Year Tons
Ounces gold

per ton
milled

Total

1934
1935
1936
1937
1938
1939

22,.507
4.5,7.36

64,645
65,026
59,332
67,914

0.512
.368

.430

.310

.387

.375

11,.523..584
16,8.30.848

27,797.350
20,157.060
22,961.484
25,502.269

During 1939 a new refinery was built and equipped, and the dry-house was
enlarged.

Arthur Kendall is mine manager, and J. Boland is mine superintendent. An
average of 217 men was employed, 154 of whom were in the mine and 13 in the

mill.

Omega Gold Mines, Limited

Omega Gold ^Xlines, Limited, was incorporated in May, 1935, with an au-

thorized capitalization of 5,000,000 shares of SI par value, all of w^hich have been

issued. The officers and directors are: J. P. Bickell, president; E. D. Fox, secre-

tan,"-treasurer; Balmer Xeilly, Andre Dorfman, E. ^I. Thomson, and Dr. A. F.

Demary, directors. The executive office is at 15 King Street West, Toronto.

The head office and mine office are at Larder Lake.

The property consists of 25 claims, approximately 799 acres, in McVittie

township. Larder Lake area, district of Timiskaming.

During 1939 the Xo. 1 main working shaft was sunk a further 393 feet to a

total depth of 1,592 feet, and new levels were established at 1,300, 1,425, and
1,550 feet. The following table shows the development work accomplished during

the vear:

—

Level
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The followinp^ is taken from the ji^cneral manajijer's report for the fiscal year:

—

Production

Ore treated tons 174,449
\'alue jier ton (0.1567 ounces) $5. HI 6
Gross value $1,014,717.00

huUion recovered:
Gold (23,955.061 ounces at $37.113) $889,047.28
Silver (3,271.4S ounces at $0.396j 1,294.54

Total value $890,341.82
Recovered per ton (0.1373 ounces) $5,104
Bullion melting, refining, and handling charges 10,710.95

$879,630.87

Production since the Beginning of Milling Operations in 1936

Period
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Other ore developments were chiefly on extensions of branches of No. 4 vein on the 170-,

675-, 800-, and 925-foot levels. Stoping development gave added ore tonnage in the stopes of

No. 1 vein on the 300- and 675-foot levels, and on those of No. 4 vein on the 425-, 550-, 675-, and
925-foot levels.

Ore Reserves

Production during the year was up to the reserve estimate allowing for some dilution of

development rock. The ore reserves are now estimated at about the same as those of a year ago,

being 490,000 tons, averaging 0.158 ounces per ton.

Operating Costs

Operating costs, which include all general and administration costs exclusive of depreciation

and taxes, were somewhat higher than for the previous year, due parth' to increased development
expenditures, to increased costs of supplies, and to some interference with production during the
deepening of the hoisting shaft. These costs are shown in the following table:

—
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New ore is being developed on the new 1,300-foot level in the favourable band of dacitc rocks.
This dacite continues at least to the new lowest lc\'cl at 1,550 feet below surface, where develop-
ment is ijroceeding.

Pamour Porcupine Mines, Limited

Pamotir Porcupint' Mines, Limited, whieli was incorporated in March, 1934,

has an anthorized capitalization of 5,000,000 shares of no par value, all of which
have been issued. The ollicers and directors are: James Y. Murdoch, president;

G. II. Rainville, vice-president; J. R. Bradfield, secretary; R. G. Rudolf, trea-

surer; Jules R. Timmins, Leo. H. Timmins, M. Kendall, W. Meen, and J. E.
Perrault, directors. The executive oflices of the company are at 1000 Royal
Bank Huilding, Toronto. The head ofl'ice and mine office are at Pamour.

The main property held by the company is located in concessions V and VI
of Whitney township. Porcupine area, district of Cochrane, and contains 1,160

acres. The company owns three additional claims located at the south end of

Three Nations lake.

Operations continued throughout 1939. New equipment installed included

the following: a Dominion Engineering double-drum ore hoist, 10 feet in diameter,

with 84-inch face, driven by an 800 h.p. English Electric motor; a cage, manu-
factured by Wabi Iron Works, capable of carrying 25 men or 5 tons of material;

a Dominion Engineering jaw-crusher, 48 by 36 inches; locomotives, ore cars,

and tipples. Four double garages were built.

The 5-compartment main shaft was sunk a further 174 feet, to a total depth
of 2,132 feet, and new^ levels were established at 2,000 and 2,100 feet. The follow-

ing table shows the development work done during 1939 and the total:

—

Level
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Raising.—Raising was done in pillars, ore passes, and stopes.

Sumps.—Settling sumps were cut on the 800-, 1,200-, and 1,400-foot levels, and a sump
of 138,000-gallons capacity was cut on 1,600-foot level. During the year 30,428 feet of develop-

ment was done, of which 4,056.6 feet was for the ore pass system. During the year five diamond-
drills worked underground. No surface drilling was done.

Development Work

1939 Total to date

Shaft
Winze
Drifts
Crosscuts
Raises
Box-hole raises. . .

.

Stope development.

feet

174

12,143.1

2,361.9

8,179.4
2,384.4

5,185.2

feet

2,499.1
126

42,797.8
13,084.9
25,160.9
7,898.4

21,088.3

Total. 30,428 112,655.4

During the year, slashing amounted to 135,362 cubic feet, diamond-drilling to 48,025.1 feet

in 337 holes, and blast-hole drilling to 39,018 feet in 1,959 holes.

Mine Production

Level
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president and mana^in^ director; A. S. Fuller, vice-president; R. L. O'Reilly,

secretary-treasurer; Clias. Iv. Cook, Jos. Hrrin},'ton, C. J. O'Brien, and II. M.
Pryale, directors. The head ofhce and mine olTice are at vSouth Porcui)ine. The
executive office is at 11) Melinda Street, Toronto.

The main property, in Deloro and Tisdale townships, Porcupine area, district

of Coclirane, contains approximately 74S acres and consists of the amalgamated
holdings of several smaller former operating companies. The company also owns
another IGO acres in Tisdale township, 920 acres in Cody township, and 80 acres

in Whitney township, all in the district of Cochrane, and holds under lease 500

acres in Leonard and Tyrrell townships, Matachewan area, district of Timis-

kaming.
Diamond-drilling in 1939 consisted of 354 holes, totalling 59,787 feet, drilled

from underground. A total of 200,020 tons of ore was hoisted during the year,

and 201,775 tons were milled, the mill operating at an average rate of 553 tons

per day.

During the year additions and alterations were made to various plant

buildings. A plant for the retreatmcnt of mill tailings was installed in the com-

pressor building. It included a 3^- by l3}^-ioot tube mill, a 12-foot by 24-foot

by 8-inch General Engineering agitator, a 12- by 14-foot Dorr agitator, and a

30- by 7-foot Dorr hydro-separator. Three 150 k.v.a., 26,400- to 2,200-volt

transformers, made by the Canadian General Electric Company, were bought.

As a result of the activities of many former operators there are nine shafts

on the main property. Four of these have been used by Paymaster Consolidated

Mines, Limited, for hoisting purposes. The others are used for ventilation pur-

poses, or not at all. Late in 1939 a new winze. No. 5-2075-1, was begun at the

2,075-foot level, east of No. 5-1050-3 winze, and sinking had progressed 17 feet

at the end of the year.

The depths of the various shafts and winzes are included in the table below,

which is arranged to show the amount of development work done during 1939,

the section of the mine in which it has been done, and the total:

—
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Underground Development Work—Continued
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Summary of Stoping, Dkvelopment, and Diamond-drilling

Drifting feet 8,542
Crosscutting feet 7,2G9
Raising feet 1,795
Sinking and headframe feet 112
Station-cutting cu. yds. 755
Diamond-drilling, surface feet 121
Diamond-drilling, underground ' feet 01,099
Ore sloped tons 200,814
Ore from development work tons 21,173
Waste hoisted tons 70,435

Ore Reserves

Ore reserves show practically no change, and are as follows:

—
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been issued. The officers and directors are: J. E. Hammell, president; Robert
Fennell, vice-president and secretary-treasurer; John Bland, assistant secretary-

treasurer; B. H. Budgeon, director and assistant to the president. The head

office and mine office are at Pickle Crow. The executive office is at 25 King Street

West, Toronto.

The property consists of 59 claims, totalling 2,537 acres, in the Pickle-Crow

area, in the Patricia portion of Kenora district.

Operations continued throughout 1939. A new steel headframe, 105 feet

high, was built. The following new buildings were erected: a hoist- and
compressor-house, a substation and switch-house, and a switching tower. An
ammonia refrigerating plant, with a capacity of 60 tons, was built and equipped,

and work was commenced on an adjoining general storehouse. A suitable pump-
ing station was installed to supply water to the plant and townsite. New
equipment included a 700 h.p. Ward Leonard motor generator set; an 8- by 56-

inch Nordberg hoist, driven by a 700 h.p. motor; combined cages and skips and
necessary self-dumping arrangements; three 500 k.v.a. Ferranti Electric trans-

formers; and a 4-foot Symons cone crusher.

The mine is served by a vertical shaft, 1,995 feet deep, with three compart-

ments to a depth of 1,200 feet and four compartments from 1,200 feet to the

bottom.

The following table shows the development work done during 1939 and
the total:—

Level
Drifts

1939 Total

Crosscuts

1939 Total

Raises

1939 Total

125-foot

2o0-foot
375-foot

500-foot
625-foot
750-foot

.

900-foot

.

1,050-foot

.

1,200-foot.

1,350-foot

.

1,500-foot.

1,650-foot.

1,800-foot

.

1,950-foot

.

feet

363

182

400
653
568
636
793

feet

1,790
1,135
1,529
1,561

1,311

2,057
1,417
1,415

1,543
1,048
1,241

865
818
793

feet

2,928

111

feet

126
222
379
291
232

4,124
217
339
339
465
516
581
676
694

feet

65
158
155
106
357
376
171

179
70

feet

134
177
114
293
277
233
338
328
436
372
376
171
179
70

The following table shows the amount of diamond-drilling completed to

the end of 1939:—

To Dec.
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Tons
1)51

()

1.S22

10.i;i(l

I4,<»:i2

2:i,()27

22.420
l.( ).">() foot 21,So()

Level
12.')- foot.

2.')0-foot.

:{7")-foot.

AOO-foot
1 12.") -foot

7.')(l fool

! 100- fool .

!, 200-foot.

l..S.')()-fool

l..')00-fool

l,()50-foot.

1,800- foot.

1.050- foot.

17. 204
7.:i'.n

4.:ilO

.").700

:i74i

2,322

Total 136,508

A total of 15S,25S tons of ore were hoisted during the year, of which 21.7.')0 tons came from
development. At the present milling rate sutlicient ore has been developed to operate the mill

for at least four years.

Milling

The niill operated contimiou'-ly throughout the year, and a summary of operations follows:

—

Tons
Waste picked .31, 189

Ore ground 120,9.59

Total milled 1.58,148

Ounces
Gold jjroduced per ton milled 0.5136

Gold i)roduced per ton ground 0.6387

Recovery of Gold and Silver

Gold

Troy ounces Per cent.

Silver

Troy ounces | Per cent.

By amalgamation

.

By cyanidation. . .

.

Total recovery
Gold in tailings . . .

Total gold. . . .

37,296.823
42,294.988

45 . 922
.52.076

4,021.04
4,686.76

46.177
53 . 823

75,.591.811

1,626.087
97 . 998
2.002

8,707.80 100

81,217.898 100

Supplies Used in Milling

Per ton
ground

Balls lbs.

Lime lbs.

Cyanide lbs.

Zinc lbs.

Litharge lbs.

Lead nitrate ounces

2.32
2.15
.829
.1041
.1786
.0897

Costs

Total
cost

Cost per
ounce of gold
produced

Development
Mining
Milling
Shipping and marketing
General mine expenditures

Total cost before depreciation
Depreciation, etc

Total

$162,946.55
453,651.57
156,097.69
.37,225.07

71,636.77

$2.05
5.70

1.96

.47

.90

$881,5.57.65

144,970.46
$5..57

.92

$11.08
1.82

$1,026,528.11 $6.49 $12.90
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Supplies and Equipment Purchased

Power SS1,722.15
Explosives 79,624.88
Timber and lumber 39,196.47
Wood fuel 9,204.00
Commissary supplies 112,846.65
General supplies and equipment 395,600.25

Total S718,194.40

Labour

Wages paid during 1939 amounted to 8541,401.03.

During the year the average number of men employed daily was 296, dis-

tributed as follows: mine, 194; mill, 24; surface and general, 78. A. G. Hattie

was manager.

Pirate Gold Mines, Limited

Pirate Gold jMines, Limited, was incorporated in April, 1938, with an

authorized capitalization of 3,000,000 shares of $1 par value, of which 800,005

shares have been issued. The officers and directors are: Frank Hall, president;

E. L. McKinnon, secretary-treasurer; L. P. Wood, vice-president; G. ]M. Grant

Smith, director. The head office is at 347 Bay Street, Toronto. The mine

address, while operations are being carried on, is Shiningtree.

The company holds 10 claims, 600 acres, in Macmurchy township, West
Shiningtree area, district of Sudbury, including the former Shinintree and King-

ston properties.

There are shafts on both the Kingston and Shinintree claims, sunk by pre-

vious operators to depths of 114 and 100 feet, respectively, with a small amount
of drifting on the 100-foot level on each property.

During the last week of December, 1938, about 15 feet of drifting Vv-as done

in the Kingston mine, and the work was continued during the first few weeks of

1939. Fifteen men were employed, under the direction of Dan Dubriy, foreman,

during this short period of operation.

Porcupine Lake Gold Mining Company, Limited

The Porcupine Lake Gold ]Mining Company, Limited, has a Dominion

charter and is capitalized at 3,000,000 shares of no par value, of which 2,556,159

shares have been issued. The officers and directors are: C. E. Calvert, president;

H. H. Sutherland, vice-president; Geo. McKeown, secretary-treasurer; J. R. L.

Starr, N. E. Forgie, and R. J. Whissel, directors. The head office is at 112 Yonge
Street, Toronto. The mine address, while the property is operating, is Porcupine.

The property consists of 6 claims, approximately 240 acres, in Whitney
township, Porcupine area, district of Cochrane. It is situated less than a mile

from Porcupine station on the branch line of the Temiskaming and Northern

Ontario Railway serving the Porcupine area.

The 3-compartment, inclined shaft, which dips under Porcupine lake at an

angle of 56 degrees, is 855 feet deep, with levels at 280, 362, 482, 603, 723, and

850 feet. During the early part of 1939 the following development work was

done : 20 feet of raising on the first level, 35 feet of drifting on the second level,

26 feet of drifting on the third level, and 68 feet of drifting on the sixth level.

A total of 1,201 tons of ore was hoisted, and 1,191 tons were milled. Operations

ceased on March 14.

J. G. Sipprell was manager, employing an average of 22 men during the

period of operation.
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Preston East Dome Mines, Limited

Preston East Dome Mines, Limited, was incorporated in \[)\\, with an

authorized capitalization of 3,000,000 sliares of $1 par value, all of which have

been issued. The officers and directors are : D. G. H. Wright, president; W. H.

Bouck, vice-president; L. L Hall, secretary-treasurer; H. Preston Coursen,

H. W. Knight, \V. B. Milner, and vStuart Playfair, directors. The head office is

at 200 Bay Street, Toronto. The mine address is South Porcupine.

The property consists of G claims, 240 acres, in Tisdale township. Porcupine

area, district of Cochrane.

The vertical, 5-comi)artment No. 2 shaft was deepened to 732 feet during

1939, and a new level was established at 675 feet. The following table shows the

development work done during 1939 and the total:

—

Level
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In addition to the above results from milling, returns were received from seven bulk sampling
shipments made to smelters late in 1938 of high-grade ore from the 503 east ore zone. The tonnage
and metal contents of these shipments were as shown below:

—

Dry tons shipped, total net weight 17o.8
Total gold content ounces 3,933.194
Total silver content ounces 693.03

Costs

The total mine operating costs were $4.11 per ton milled, exclusive of head office, write-offs,

depreciation, taxes, and interest. The detailed costs per ton are given below

—

Development and diamond-drilling $1.27
Mining 1.79
Milling 59
Mine general expense 46

Total $4.11

The mine operating costs per ounce of gold were $8.60.

Development

In January, the shaft was further deepened to 732 feet, the sixth level station was cut at
675 feet, and a skip-loading pocket was installed below the 550-foot level. Ore passes were
completed from the 550-foot to the 200-foot level.

During the year, development work was done on all levels from the 200-foot to the 675-foot.
Drives were extended out to the north and south along the footwall zone on the 4th, 5th, and 6th
levels, but only a limited amount of crosscutting was done. A certain amount of development was
also carried out on these levels in the newer hanging-wall zone. A lesser quantity of ore was
found to the north under the original footwall areas, but the footwall areas to the south of the
main drive, which had hitherto received little exploration, were partly developed with encouraging
results. The footwall zone is apparently stronger on the 6th level than on the 4th or 5th, there
being an aggregate length of 500 feet of footwall ore indicated on the 6th level at the year end.

In the hanging-wall areas a short distance to the south of the shaft, considerable success was
attained in developing ore in quartz veins of medium to high grade on the 5th and 6th levels.

In so far as development has exposed them, these veins have not shown the same high-grade
character on levels above the 4th. There is a pronounced east-west structure shown to the west
of the shaft on all levels, which is a departure from the north-south longer axis of the main foot-
wall ore bodies. This east-west structure is still in the earlier stages of development, but the
indications are that it will be productive of substantial amounts of ore.

The 6th and present bottom level (at 675 feet), in addition to showing considerable footwall
ore, has a rather profuse distribution of quartz veins in the hanging-wall area. One of these.
No. 601, shows a continuous length of 396 feet of ore, grading 0.59 ounces uncut, or 0.29 ounces cut,
across drift width. Two raises from this to the high-grade 503 zone above, showed medium- to
high-grade ore along most of their length. These veins are contorted in places, making them
difficult to follow in early development.

The porphyry ore bodies are lenticular in character, with abrupt changes in values to be
expected on both strike and dip. Their full possibilities are not disclosed until the zones are
systematically cross-sectioned by diamond-drilling or crosscuts at regular intervals. All indications
to date point to a recurring series of lenses, with the present bottom level holding much promise
for deeper development. The deepest ore in the mine so far was shown in a drill-hole 170 feet

below the 675-foot station, which gave 0.65 ounces uncut, or 0.30 ounces cut, for a core length of

13 feet, followed by IS feet of low values. This ore is expected to come into the shaft just below
850 feet vertically. This is the only drill-hole below the present mine workings.

The general programme of develoi^ment in 1939 was to reach out as much as possible into new
ground, frequently with line drives, leaving the detailed exploration of these areas until the
shaft-sinking period. Therefore, at the end of 1939, much detailed proving of the lower levels

remained to be done.
Throughout December, preparations were made for sinking the shaft to 1,580 feet, with the

estabHshment of six more levels. This programme will take until July, 1940. During 1939,
development ore provided 12.8 per cent, of the total mill feed.

Mining

Ten slopes above the second and third levels were put into production. These stopes were
mainly in the footwall i^orphyry ore zone, and the}' have to date produced the average ore reserve
grade of about $9.00 expected of them. The stopes vary in length from 100 to 300 feet, with
average widths from 15 to 50 feet and occasional extreme widths of 100 and 125 feet. Shrinkage
sloping with i)illars employed in these stopes, with ground conditions satisfactory, and much ore
remains to be extracted from these areas.
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Stopi" preparation was started in six areas on tin- 4tli and ath levels, and hitih-grade ore

extraction was carried on in the lianninj,'-wall zone on tlie 'Ah and (»tli levels, this latter work being
accentnated dnrinK the liiKh prodnction period in the latter part of the year. t)i)en-stnll stoping

eini)lo>ed in the narrower hiKh-Kiade stojjcs. The (iOl snl)sto])e was particnlarly ])r(jlilic, some
(), IS") tons has iiiK l)een extracted from it, with an average uncnt j^rade of 4.2<> ounces, or 0.87

onnces cut. An ecinal or Krealer toiniane of this ore remains to i)e niineil al)ove thi' Olh le\el. The
widths in this rcmainiiiK block are greater, while the values, though generally rather high grade,

are somewhat more scattered and not accurately predictable. On the other hand, various other

new areas on the lower levels are of a low average grade, and this factor is taken into account in

the ore reserve computation i)i!()w

Ore Reserves

Reserves of reasonably assured ore are estimated at 504,400 tons of 0.2435-ounce grade,

allowing for dilution. This does not include the high-grade 50.'}-001 slope area, which is not
estimated for reasons given above. The ore reserve estimate is made up as follows:

—

Tons Ounces gold
per ton

Total ounces

Ore in place, to 075-foot level

Broken ore in stopes

Broken ore in passes and bins

Ore on surface dump

Total

514.400
35,540
1,370

13,090

0.242
.280

.300

.180

124,485
10,164

411

2,356

564,400 0.2435 137,416

As previously stated, considerable areas remain to be proven, particularh' on the lower levels,

and also above the 100-foot level. In general, it can be said that the original ore areas have so

far yielded a somewhat larger tonnage than, and a grade equal to, the estimates given for them
in the last annual report.

Welfare

During the year, group life insurance and group sickness and accident insurance policies

were made available to the men, with the company contributing a share of the cost. At the present

time, nearly 100 per cent, of the working force arc covered by these benefits.

Some twelve families are now in residence on the property, and plans are being made to

extend the residential facilities further.

General

Plant and equipment gave satisfactory and economical performance and responded well to

the demands of this first year of production.

An average of 207 men was employed during the year, under the direction

of \'. A. James, manager.

Ranson Mines, Limited

Ranson Mines, Limited, was incorporated in July, 1938, with an authorized

capitalization of 100,000 shares of no par value, 86,130 of which have been issued.

The officers and directors are: Roy R. Ranson, president and treasurer; John M.
Bloom, vice-president; W. G. Atkin, secretary; A. J. Steveling and R. B. Dennis,

directors. The head office address is Royal Bank Building, vSault Ste. Marie, Ont.

The mine address is Michipicoten River.

The companv holds 34 claims, approximately 1,533 acres, in township 30,

range 22, district of Algoma. The property is about 4 miles by water from the

]Michipicoten River dock.

Mining operations were carried on from February to November, 1939. An
adit 189 feet long was driven into a hillside, and at 160 feet from the portal a raise

was put through to the surface, a distance of 98 feet. About 400 feet of surface-

trenching, a foot deep, was done.

A portable, 270-cubic-foot, semi-Diesel Canadian IngersoU-Rand compres-

sor, bought from the Regnery mine, was installed. In June the 25-ton amalgama-

tion mill formerly in use at the Deep Lake mine was put into use and operated
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until November. It consists of a 9- by 12-inch jaw-crusher, a Gibson ball mill,

two Wilfley tables, and an amalgam barrel. About 1,032 tons of ore and waste

were mined. The mill treated 774 tons of ore.

An average of 10 men was employed, under the direction of Roy R. Ranson.

Raven River Mines, Limited

Raven River Mines, Limited, was incorporated in November, 1934, with

an authorized capitalization of 2,500,000 shares of $1 par value. The officers

and directors are: K. F. McKenzie, president; J. Ingram, secretary-treasurer;

Wm. B. Malone, Wm. Weller, and R. W. Farrar, directors. The head office is

at 80 King Street West, Toronto. The mine address is Larder Lake.

The company carried on operations from January 1 to July 31, 1939, on its

property, consisting of 1 1 claims in Hearst and McVittie townships. Larder Lake
area, district of Timiskaming. Seven of these claims comprise the former Harris-

Maxwell mine.

The 2-compartment, vertical shaft, on claim H.F. 183, is 438 feet deep, with

levels at 53, 100, 249, 325, and 420 feet. A 2-compartment, vertical winze,

collared at the 420-foot level, serves the two lower levels, which are at depths of

545 and 670 feet.

The following table shows the development work done during 1939 and the

total :—

Level
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Rebair Gold Mines, Limited

Rebair Gold Mines, Limited, was iiicorpi^rated in March, 1938, with an
authorized capitalization of 3,000,UUO shares of SI par value, 1,101,407 of which
have been issued. The ofhcers and directors are: H. J. Mollenberg, president;

R. E. Smith, vice-president; J. M. Baird, secretary-treasurer; E. J. Ilart and
F. J. Smith, directors. The head olTice is at 9 Adelaide Street East, Toronto.
The mine address is Atikokan.

The company acquired the property of Rebair Gold Syndicate, consisting of

15 claims, situated 5 miles north of Atikokan, in TVeeborn township, district

of Rainy River.

There is a vertical, 2-compartmcnt shaft, 42 feet deep, on claim F.F. 2,736.

Surface operations were resumed in January, 1939, and during the year 150 feet

of trenching, 3 feet deep, was accomplished. Two diamond-drill holes, totalling

343 feet in length, were drilled from surface.

L. W. Reed was manager, employing 2 men.

Ronda Gold Mines, Limited

Ronda Gold Mines, Limited, was incorporated in March, 1936, with an
authorized capitalization of 3,500,000 shares of SI par value, of which 3,481,671

have been issued. In May, 1939, the capitalization was increased by the creation

of 250,000 shares of preferred stock, of SI par value, none of which have been
issued. The officers and directors are: E. H. Dickenson, president; James E.

Day, vice-president; T. J. Day, secretary-treasurer; Garbett C. Edwards,
B. H. L. Symmes, and E. C. Wainwright, directors. The head office is at 85
Richmond Street West, Toronto. The mine address, when the property was
in operation, was Westree.

The property held by this company consisted of 13 claims, approximately

315 acres, in Churchill and Macmurchy tow-nships, West vShiningtree area, district

of Sudbury. The company was declared bankrupt in December, 1939. The
mill and mining plant were sold and the property was lost through the foreclosure

of the mortgage. There was no equity left for the shareholders.

The mine was operated until October 15 and the mill until August 10. There
are two shafts on the property. No. 1 is a vertical, 2-compartment opening,

325 feet deep, with levels at 100, 200, and 300 feet. No. 2 shaft is vertical and
has 3 compartments. It is 700 feet deep, with levels at 300, 425, 550, and 675
feet. The following table shows the development work done during 1939 and
the total when operations ceased:

—

Level
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A total of 31,325 tons of ore was hoisted, of which the mill treated 24,592

tons, after sorting.

J. M. Thompson was manager, employing an average of 54 men.

Sachigo River Exploration Company, Limited

The Sachigo River Exploration Company, Limited, was incorporated on

March 20, 1936, with an authorized capitalization of 100,000 shares of no par

value, of which 98,990 have been issued. The officers and directors are: C. D.

Kaeding, president; E. L. Brown, vice-president; Miss E. I. Jenking, secretary;

W. Englebright, director. The head office is at 25 King Street West, Toronto.

The mine address is Sachigo River.

The main property consists of 59 claims, 2,225 acres, in the Sachigo River

area, Patricia portion of Kenora district. It is 350 miles due north of Sioux

Lookout and 110 miles due east of Gods Lake, Man. The company also holds

16 claims at Matthews lake, 16 miles south of the main group, and 39 claims at

Kistigan lake, Manitoba.
The mine may be reached by airplane from Red Lake or from Lac Du Bonnet,

Man. vSupplies and freight are hauled by tractor during the winter months from

Ilford on the Hudson Bay railroad, a distance of 250 miles.

Operations continued throughout 1939. Sinking was resumed on May 16

and the shaft was deepened to 815 feet. A secondary exit from the mine was

completed from the 1st level to the surface. The following table shows the

development work done during 1939 and the total:

—
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level. It will therefore be possible to Ije^in mining those zones which have been left pending
for Ihe i)asl two >cars; and niiiih of tills work is already Ikhiui. It is not, however, to bo antici-

pated thai normal i)roj<ress will i)e made in these areas, as work will still have to proceed cautiously

and, in all probability, additional Kroutinj; will be necessary before the desired extraction is

completely obtained.
In addition to the very consiilerable amount of drilliiiK entailed by the Krouting operations,

2,!)00 feel of iliamoiid-drillinj;, in over tiO holes, was done laterally from the underground workings
as an aid to development and as a means of prosijecting the ground adjacent to the ore zone.

None of these holes encountered values of economic imi)ortance.

Ore Developed

A small shoot. No. 4-2, was opened ui) to the east side on the 4lh level, which, from its

position, was imlicated as the top of a new ore lens. Subsecpient work from the 5th level confirmed
this theor.\' and on the 5th level this lens occurred as two shoots separated by a lean section,

throuKli which the crosscut passed. Work on the 1st level, following grouting operations, added
a short length to the existent No. 1-1 shoot and left the face in ore. Data on the ore developed
during the year is given in tlu' following suiiiiiiary :

—

Shoot No.
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Dry tons treated 10,699
Per cent, operating time 99.24
Tons treated per mill day 29.54
Average value of heads ounces 1.3837
Average value of heads $50.16
Average value of tails ounces 0.0181
Average value of tails $0.66
Per cent, recovery 98.71

The following items of plant equipment were installed during the year:
a No. 6 VCR Ruston and Hornsby 180 h.p. Diesel engine, a 600-cubic-foot
Broom and Wade single-stage compressor, a 156 k.v.a. General Electric gen-
erator, and a 60 h.p. boiler made by the Vulcan Iron Works.

B. G. Edward was superintendent, employing an average of 78 men through-
out the year.

St. Anthony Gold Mines, Limited

St. Anthony Gold Mines, Limited, was incorporated in September, 1921.

The authorized capitalization is 5,000,000 shares of $1 par value, of which
4,168,510 shares have been issued. The officers and directors are: H. P. Belling-

ham, president and general manager; R. Robertson, vice-president; D. M. Bel-
lingham, secretary-treasurer; J. T. Horner and K. G. Hughes, directors. The
head office is at 159 Bay Street, Toronto. The mine address is St. Anthonv
Mine P.O.

The property consists of 16 claims, 698 acres, 12 miles south of Savant Lake
station on the main line of the Canadian National Railw^ays, in Thunder Bay
district. The 33^-mile w^agon road from Savant Lake station leads to the north
end of the North arm of Sturgeon lake. From this point, transportation to the
mine is by water. Scows and power boats are used to transport supplies over
the water route.

The mine is served by two shafts and three winzes. The old 2-compartment,
vertical No. 1 shaft is 150 feet deep. The inclined, 2-compartment No. 2 shaft

has been sunk to a depth of 766 feet from surface. No. 1 wdnze, collared at the

150-foot level, is 213 feet deep; No. 2 winze, collared at the 350-foot level, is

150 feet deep. No. 3 winze was begun early in 1939 at the 750-foot level and
sunk for a distance of 20 feet. It is the intention of the company to continue
this winze to a depth of 1,000 feet from surface. The following table shows the

development work done during 1939 and the total:

—

Level
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The followinjT is taken from the manager's report for the 12 months ending

December 31, 1939:—
Ore Hoisted

Tons
Total ore hoisted from the mine 30,501
Waste sorted on surface 7, 182

Total ore to bins.

Waste rock hoisted . . .

23,379
3,071

Uiidcrj;round operations, both stoi)in>{ and development, were carried out entirely on the
500-, 025-, and 750-foot levels. The ore zone continued in a northerly direction, with an average
strike of N. 20° Iv. and an average <iip of 75° W.

Drifting on these three levels has develoi)ed ore of the same characteristic as encountered on
the upper horizons. The gold-bearing veins occurred in the granodiorite formation and con-
sisted mainly of fractured white quartz, usually banded with ])yrite, galena, and sphalerite

Visible gold is associated with the sulphide bands.

Tons of ore treated 23,792
Average tons milled per day 80.7

Per cent, operated of possible running time SO.

7

Per cent, of average recovery 96.8
Total fine gold recovered and shipped ounces 8,051.582
Total silver bullion recovered and shipped ounces 2,119.90
Average cost of milling per ton $2.44
Average value of mill heads (gold) ounces 0.348
Total value of gold and silver produced (basis Mint) $293,501.89

B. D. Elderkin was mine manager until the end of the year, when he was
succeeded by H. V. Echolls. An average of 86 men was employed.

Sand River Gold Mining Company, Limited

The Sand River Gold Mining Company, Limited, which was incorporated

in February, 1935, has an authorized capitalization of 3,000,000 shares of $1 par

value, of which 2,520,005 have been issued. The officers and directors are: R. J.

Jowsey, president; T. A. Gass, vice-president; A. Jackson, secretary-treasurer;

C. H. Hitchcock and G. C. Armstrong, directors. The head office is at 302 Bay
Street, Toronto. The mine address is Beardmore.

The property consists of 22 claims, adjoining the property of Leitch Gold
Mines, Limited, on the west in Eva and Summers townships, Beardmore area,

district of Thunder Bay. It is about 6 miles by motor road from Beardmore,
on the Longlac-Port Arthur branch of the Canadian National Railways.

The deepening of the 3-compartment, vertical shaft, which had been resumed
at the end of 1938, was continued in 1939, and a total depth of 1,180 feet was
reached. A new level was established at 1,150 feet. The following table shows
the development work done during 1939 and the total:

—

Level
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Diamond-drilling during 1939 consisted of 11 holes, totalling 1,820 feet,

drilled from surface.

There were hoisted 46,614 tons of ore, from which 10,096 tons of waste were

sorted, and 36,518 tons were milled. The average recovery was SI 1.98 per ton.

The total cost, including taxes and administration but excluding shaft-sinking,

was SlO.Ol per ton milled, of which mining plus development was S8.21 and

milling was $1.55 per ton.

A 550-cubic-foot Canadian IngersoU-Rand No. VHB-2 compressor was

added to the mining plant.

G. B. Tribble was manager, employing an average of 123 men, 83 of whom
were in the mine, 1 1 in the mill, and 29 on general surface work.

Selby Lake Mines, Limited

Selby Lake Mines, Limited, was incorporated in October, 1936, with an

authorized capitalization of 3,000,000 shares of $1 par value, of which 2,152,005

have been issued. The officers and directors are: Denton ]Massey, president;

O. N. Edwards, vice-president; A. G. Edwards, treasurer; W. M. Gordon, secre-

tary; C. A. Billings and R. A. Robertson, directors. The head office and mine

office are at Goldrock, via Wabigoon. The secretary's office is at 10 Adelaide

Street East, Toronto.

The property consists of 136 acres, on the north shore of Trafalgar bay,

Upper Manitou lake, in Kenora district. It is about a mile from Goldrock and

adjoins the Elora and Big Master mines. The mine may be reached by airplane

from Dryden, or by boat and motor car, a 30-mile route, from Wabigoon on the

main western line of the Canadian Pacific Railway.

The 3-compartment, vertical shaft on this property is 265 feet deep, with

levels at 125 and 250 feet, on which a considerable amount of lateral development

has been done. No underground work has been carried on since August, 1938.

In March, 1939, the buildings and plant were moved to the Big Master

mine, on which this company has an option.

At the end of the year a new company, known as Kenwest Gold Mines,

Limited, was being organized to take over the operation of both the Selby Lake

and Big Master properties.

An account of the operations at the Big jMaster mine appears on page 86

of this report.

Shenango Gold Mines, Limited

Shenango Gold >Mines, Limited, was incorporated in March, 1935, with an

authorized capitalization of 3,000,000 shares of $1 par value, of which 2,802,059

have been issued. The officers and directors are: Louis Normandin, president;

Bruce Cameron, vice-president; J. G. Hutchison, secretary-treasurer; W. R.

Cromar, director. The head office is at 67 Yonge Street, Toronto. The mine

address is Oba.

The property consists of a group of 10 claims in Hawkins township, and

one of 12 claims in Walls township, district of Algoma.

Work on the Hawkins township claims was continued until August 15, 1939.

A new vertical, 2-compartment shaft, known as No. 2, was sunk to 125 feet. A
level was established at this depth, on which 20 feet of drifting and 6 feet of

crosscutting were done. Surface exploration work consisted of 310 feet of trench-

ing, a foot deep.

A frame dry-house was added to the plant buildings.
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J. G. Pollard was manager, employinjTj an averajjc of 15 men durinj? the period
of operation.

Straw Lake Beach Gold Mines, Limited

Straw Lake Beach C.old Mines, Limited, was incorporated in August, 1934.

The capitaH/ation was increased from :L()()(), ()()() to 4,000,000 shares of no par
value in August, 1939. Of these 3,191,989 shares have been issued. The officers

and directors are: W. M. Sixt, president; M. C, Mosher, vice-president; W. R.
Salter, secretary-treasurer; W. G. Chipp, assistant secretary-treasurer; J. S.

Booth, director. The head office is at 36 Toronto .Street, Toronto. The mine
address is Hmo.

The property consists of a group of 24 claims at Straw lake in the district

of Kenora. It may be reached over a 70-mile road and water route from Kmo,
which is 20 miles west of Fort Frances on the Canadian National railway.

The 441 -foot shaft on this property has two compartments to a depth of 300
feet and three compartments below that point. Levels are at 100, 200, 300, and
425 feet, the 200-foot level having been established in 1939. A winze was begun
at the 42o-foot level in 1939 and sunk to a depth of 465 feet from surface. A level

was established at 465 feet. The following table shows the amount of develop-
ment work done during 1939 and the total:

—

Level
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Sinking operations, which had been resumed in November, 1938, continued

during the early part of 1939, and by the end of March the 3-compartment, ver-

tical shaft had reached a depth of 1,274 feet. New levels were established at

1,000, 1,125, and 1,250 feet.

On April 30 the hoist-house and hoisting equipment were destroyed by fire.

A steam-hoist and compressor were used while the new 28- by 56-foot hoist-house

was being built and the new plant installed. The mill was kept running at

reduced capacity during the interval. The new equipment consists of a 2,000-

cubic-foot Canadian Ingersoll-Rand compressor, driven by a 375 h.p. synchronous
motor and a 15 h.p. motor-generator set, manufactured by the Commonwealth
Electric Company, and a 60- by 48-inch, double-drum Canadian Ingersoll-Rand

hoist, driven by a 150 h.p. Commonwealth Electric motor. By the end of August
production was back to its normal rate.

A new 6- by 8-foot filter, having a capacity of 90 tons, and a 36- by 18-foot

Akins classifier, of 85-ton capacity, were added to the mill equipment.

The following table shows the development work done during 1939 and
the total:

—

Level
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and development work. While No. 3 vein is still the only ore producer, other veins are con-
tinually beint; found in crosscuts and dianiond-drillinK, and the possibilities in this direction are
interesting.

Ore Reserves

Based on a slupiuK width of IJO inches and $35.00 gold, ore reserves above the 750-foot level

are estimated at 14..j(K) tons with a grade of $13.75, while the four new levels have 20,000 tons
grading §10 50 per ton, giving total reserves of 40,500 tons with an estimated value of $11.05 per
ton. In addition there is 1,000 tons in the stock-pile.

Milling

During the year 42,540 tons of ore were hoisted, of which 10,200 tons, or 38 per cent., were
sorted. Operating '.17.3 per cent, of possible running time the mill liandled an average of 72.4
tons daily for a total of 20,280 tons. A recovery of 97.20 per cent, of the gold values yielded
12,049 ounces, which realized $441,308.8,S, or $10,793 i)er ton. The value of the ore per ton hoisted
was $10.07, including tails. The width of the ore mined was 33.0 inches, giving the value of the
ore over 30 inches as $11.95.

To increase the cfliciency of the mill, a larger classifier was purchased for the grinding circuit,

and an additional fdtcr was installed to allow a second washing of the tails. With these changes
the recovery has been increased from 90.18 ])er cent, to 98.07 per cent.

Waste rock fron: the mill is now handled by a 2-ton skip, which is j)ulled u\) an 18-degree
slope at a speed of 75 feet per minute by a 10 h.p. electric hoist. As the rock pile builds up the
trestle is extended and the steel truss dump is moved ahead. All controls are automatic. The
arrangement is much more economical than hand-tramming, especially during winter.

General

Ten additional families have built homes in the townsitc, which now has 35 houses. These
houses are supplied with power by the company at a rate of 4 cents per kilowatt hour. The
recreation club added to their building and equipment, which is now valued at $4,500, of which
$1,000 was contributed by the comj^any. Further major improvements were made on our road
to Nezah during the summer.

T. D. Anderson was manager, employing an average of 121 men throughout
the year.

Sylvanite Gold Mines, Limited

Sylvanite Gold Mines, Limited, was incorporated in June, 1913, with an
authorized capitalization of 3,300,000 shares of $1 par value, of which 3,299,500

have been issued. The officers and directors are: Edward L. Koons, president;

William L. ^larcy, vice-president; Clark L. Ingham, treasurer; William S.

Walton, secretary; Welles V. Moot, managing director; Alfred H. Sharpe and
Harry Yates, directors. The executive office is at 300 Erie County Bank Building,

Buffalo, N.Y. The secretary's office is at 603 Royal Bank Building, Toronto.

The head office and mine office are at Kirkland Lake.

The property consists of 5 claims and a fraction, approximately 230 acres,

in Teck township, Kirkland Lake area, district of Timiskaming.

The following table shows the number of shafts on the property, and their

depths. Nos. 2 and 4 are the main operating shafts:

—

Shaft
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The amount of development work done in 1939 and the total are shown in the

following table :

—

Level
Drifts

1939 Total

Crosscuts

1939 Total

Raises

1939 Total

125-foot.

250-foot

.

375-foot

.

500-foot

.

625-foot

.

750-foot

.

875-foot

.

1,000-foot.

1,125-foot.

1,250-foot.

1,375-foot.

1,500-foot.

1,625-foot.

1,750-foot.

l,S75-foot.

2,000-foot

.

2,250-foot.

2,375-foot.

2,500-foot.

2,625-foot.

2,750-foot

.

2,865-foot

.

3,000-foot

.

3,150-foot.

3,300-foot.

3,600-foot.

feet

1,210
753

1,813

935
573

1,361

1,669
216
304

1,174
1,356
768
112
240
628

1,182
1,846
635
498
673

91
312

feet

456
4,740
8,173
8,622
6,122

10,228
12,739
13,376
7,583
5,917
4,194
3,430
2,455
3,318
1,077

2,691

3,307
3,291
5.463
2,031
2,632
1,608

2,539
1,506

feet

308
211
317
249
137
127
272

25

271
19

412
32

457
285
273
62

497

13

feet

257
1,625

2,456
3,696
1,783

2,922
4,148
4,789
2,449
2,632
2,143
1,822

1,399

2,046
1,069

1,255

1,406

1,216

1,844

1,331

1,826
620

1,505
613

feet

149
120

99
111
118
130
337
55

121
124
197
109
154
165

22
136
151

26
41

124
334 1,874 195 1,043

feet

79
339

1,235

907
748

1,589
2,081
3,726
1,917

1,511

1,155

1,108
528
972
282
675
890
224

1,273
633
680
285
836
290
124
166

About 23,111 feet of diamond-drilling was done from underground. Some
800 feet of surface-trenching, 5 feet deep, was done.

The following is taken from the manager's report for the fiscal year ending

March 31, 1940:—

Production

During the j'ear, 204,119 tons were milled, producing 68,781.23 troy ounces of gold and
12,866.85 troy ounces of silver, with a value of $2,561,331.82. The mill averaged approximately

29 tons more per day than in the previous year. Over-all recovery was 95.68 per cent. The fol-

lowing is a summary of production for the last five j-ears:

—

Fiscal year
ending

March 31
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Total
cost

10:iS:

DcvrlopiiKUl ami ixploraliun
Mining
Milling
Ciiiural charKcs, inclndinR employees' group

life, accident and sickness insurance and
l)ensi()n plan expense

Administrative charges
Tailings disposal expense (extension of area, etc.

)

Kidlion selling expense:
Insurance, shipping, anil Mini relining

charges
Mint handling charges

Less: Sundry revenue

Total

1939:
Develoiiment and exploration
Mining
Milling (including tailings disposal expense). . . .

General charges, including emi)loyees' group
life, accident and sickness insurance and
pension plan expense

Administrative charges
Bidlion selling expense:

Insurance, shipping, and Mint refining

charges
Mint handling charges

Less: Sundry revenue

Total

1940:
Development and exploration
Mining
Milling (including tailings disposal expense). . . .

General charges, including employees' group
life, accident and sickness insurance and
pension plan expense and after deducting
sundry revenue

Administration expense
Bullion selling expense:

Insurance, shipping, and Mint refining

charges
Mint handling charges

Total

$335,

384,

191,

110.43

749.70
501.05

514.59
722.25
920.34

,S()1.59

,703.56

$1,081,083.51
18.791.58

Cost per ton
ore milled

$1,878
2 15<)

1.073

.389

.340

.061

.033

.127

$6,057
.105

Cost per fine

ounce gold
I)roduced

15.212

5.984
2.978

I.OSI

.944

.170

.091

.353

$16,813
.292

$1,062,291.93 $5,952 $16,521

$357,825.31
403,933.23
210,300.98

65,529.03

66,034.70

5,415.58
24,111.81

$1.8.54

2.092
1.090

.339

.342

.028

.125

$1,133,156.64
14,489.55

55.870

.075

$5,242
5.918
3.081

.960

.968

.079

.353

$16,601
.212

$1,118,667.09 $5,795 $16,389

$383,104.91
418,167.80
217,214.50

67,142.05
72,085.37

4,252.63

24,073.43

$1,877
2.049
1.064

.329

.353

.021

.118

55..570
6.080
3.158

.976

1.048

.062

.350

$1,186,040.69 $5,811 $17,244

Included in development and exploration charges is the sum of $13,003.41, or 6.4 cents per
ton milled, for direct charges for work on the new internal shaft.

Broken Ore Reserves

Broken ore reserves were 83,317 tons at the year end, practically the same figure as last year.

Mining

The loading pocket on the 2,000-foot level with its connecting ore passes was completed.
An additional loading pocket with ore and waste passes to the 3,150-foot level was put in on the
3,300-foot level to serve the new shaft. The following is a summary of ore and waste broken
and hoisted:

—
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Year

Ore broken

In
slopes

From
develop-
ment and
backs

Total

Waste

Hoisted
to

surface

Used
for

backfill

Total

Total
ore and
waste
broken

1936
1937
1938
1939
1940

tons
111,091
121,778
120,433
130,279
138,387

tons
42,183
47,017
55,703
63,806
65,601

tons
153.274
168,795
176,136
194,085
203,988

tons
12,576
19,499
20,873
14,950
15,639

tons

7,607
15,247
24,526
27,335
30,624

tons
20,183
34,746
45,399
42,285
46,263

tons
173,457
203,541
221,535
236,370
250,251

Development Summary
During the year, 18,673.5 feet of drifting was done on the 24 working levels from the 250 -

to the 3,600-foot horizon. The areas explored by the drifting were not located in any one section

of the mine but were widely distributed. On the north vein and its subsidiaries, exploration was
carried out over an east-west extent of 3,850 feet. This, coupled with the fact that the average
width of the ore-producing area to be explored in the eastern third of the property is 1,200 feet,

requires wide spread development work to fully investigate the whole area.

The more important results of the development work done during the year were as follows:

—

1. The inclined vein, east of the major fault, was developed on the 1,375-, 1,500-, and 1,625-

foot levels and important ore was opened up.
2. Drifting on the main north vein, east of the major fault, on the 1,375- and 1,625-foot levels

resulted in finding ore in this area. Ore was also developed on the same vein west of the major
fault on the 1,875- and 2,000-foot levels.

3. Development done on minor branches of the main north vein, and extensions of old faces

below ore found in subdrifting from slopes and raises, has produced numerous short sections

of ore, which, in aggregate, make an important addition to the ore to be mined.
4. Continued exploration of the area on two levels above and below the 2,500-foot level

in the eastern section of the mine, 700 feet north of the north vein, resulted in finding ore on the

2,375-foot level but in no important results on the 2,750-foot level.

5. Development of branches of the south vein was carried out, providing a considerable ton-

nage of medium-grade ore.

6. A 100-foot length of ore was opened up in lamprophyre in an extension of the SO vein
sj-stem on the 1,000-foot level. This ore is 800 feet west of the ore previoush- developed on this

vein. It is the first occurrence in the mine of ore in lamprophyre.

General Summary
During the 3'ear, it was decided to sink an internal shaft from the 3,150-foot level ^t a point

about midway between the east and west boundaries and 250 feet north of the Wright-Hargreaves
boundary, or about 1,500 feet northwest of the main or No. 2 hoisting shaft. At the j^ear end, the

location had been reached, the shaft station slashed, and preliminarj- sinking started. It will be
fall before actual sinking operations commence.

Building during 1939 included two additions to the mill, a 100,000-gallon

steel water tower, and a pump-house for fire protection purposes. A Dorr tray

thickener, 13 feet 6 inches in diameter and 13 feet deep, and a 4 T.S. sand-pump
were added to the mill equipment.

K. C. Gray is manager, and W. S. ]\Iaguire is superintendent. An average

of 377 men was employed throughout 1939.

Teck-Hughes Gold Mines, Limited

Teck-Hughes Gold Mines, Limited, was incorporated in ]March, 1923, with

an authorized capitalization of 5,000,000 shares of SI par value, of which 4,807,144

have been issued. The officers and directors are: Albert \V. Johnston, chairman

of the board; D. L. H. Forbes, president and general manager; George C. Miller,

vice-president; H. C. McCloskey, secretary; K. P. Emmons, treasurer; John F.

Lash and John F. Thompson, directors. The executive office is at 25 King Street

West, Toronto. The mine office and head office are at Kirkland Lake.

The property consists of 22 claims, approximately 618 acres, in Teck town-

ship, Kirkland Lake area, district of Timiskaming.
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Operations contiiuucl throughout 1939. The following table shows the de-

velopment work done during the year and the total:

—

Lfvcl
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The following is taken from the report of the general superintendent for the

fiscal year ending August 31, 1939:

—

During this period 388,770 tons of ore from the mine were milled. The total recovery of

bullion and precipitate was the equivalent of 96,551.2 troy ounces of fine gold. The realized value
of bullion production was $3,401,058.98, or $8.75 per ton, while operating costs amounted to

$2,046,195.44, or $5.26 per ton, leaving an operating profit of $1,354,863.54, or $3.49 per ton.

Income from general investments and dividends on shares of Lamaque Gold Mines, Limited,
amounted to $979,201.15. After charging the expenditure on examination and exploration of

outside properties of $65,163.51 and providing $245,509.47 for taxes, net surplus for the fiscal

year was $2,023,391.71.

An analysis of operating costs follows;

—

Total
cost

Cost per
ton of ore

treated

Cost per
ounce of gold
produced

Mining and development.
Milling
General expense

,434,628.45
355,720.41
255,846.58

$3.69
.91

.66

$14.86
3.68
2.65

Total

.

,046,195.44 $5.26 $21.19

Development footage for the fiscal j-ear was as follows:

Feet
Drifting 6,239.5
Crosscutting 3,423
Subdrifts and subcrosscuts 2,327.5
Raising 6,381

Total development 18,371

Diamond-drill exploration amounted to 19,286.8 feet. Ore production from drifting and
crosscutting totalled 15,089 tons. New ore found totalled 1,110 feet, or 17.8 per cent, of all

drifting. All except 17 feet was found in hanging-wall veins.

The technical estimate of "positive ore" reserve at September 1 is as follows:

—
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The company holds a K^oup f>f l-'J claims, api)roximately 600 acres, east of

the Makinj; (jrouiul ri\er, about 7' 2 miles south and slij,'htly east of Lonj^lac,

in the district of Thunder Hay.

I'ormer operators had sunk two shafts to dei)ths of 135 and 217 feet and had
done the following lateral development work:

—

Kect
125-FOOT i.hvkl:

Drifting 36
CrosscuttinR 145

200-FOOT LliVIil.

:

DrifliuK... IK)
CrossculliuK 420

The present o])eration, which bej^an in April, lU.'iS, continued until November
23, 1939. A 2-compartment, vertical shaft, known as No. 3, was begun in

January, 1939, on claim T.H. 15,775, about half a mile west of No. 2 shaft. It

was sunk to 100 feet, and a level was established at that depth, on which 30 feet

of crosscutting was done. No development was done on the old workings.

The 12-ton Gibson ball mill and 25-ton amalgamation unit were not operated

in 1939.

An average of 13 men was employed.

Tionaga Gold Mines, Limited

Tionaga Gold Mines, Limited, was incorporated in November, 1937, with

an authorized capitalization of 300,000 shares of SI par value, of which 200,003

have been issued. The ofhcers are: H. C. Dudley, president; W. E. vSmith,

vice-president; W. F. Ferris, sccretarv^-treasurer. The mine address during

operations is Tionaga. The secretary's address is 704 Lonsdale Building,

Duluth, Minn.
The company acquired the vSmith-Thorne property, formerly worked under

option by Hollinger Consolidated Gold Mines, Limited, in Horwood township,

district of vSudbury. It is 17 miles southwest of Tionaga on the Canadian
National raihvay.

Operations continued from January 1 to May 18, 1939. The mine is

operated through a 2-compartment, 45-degree shaft, 731 feet deep on the incline.

The following table shows the development work done during 1939, and the

total :—

Level
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Toburn Gold Mines, Limited

Toburn Gold Mines, Limited, was incorporated in January, 1931, with an
authorized capitalization of 2,000,000 shares of no par value, of which 1,850,000

have been issued. The officers and directors are: H. A. Guess, president; R. F.

Goodwin, vice-president; G. A. Brockington, secretar}^; J. C. Emison, treasurer;

A. W. Holmested and S. C. Guess, directors. M. W. Hotchkin is manager. The
head office is at 1809 Royal Bank Building, Toronto, and the executive office is

at 120 Broadway, New York, N.Y. The mine address is Kirkland Lake.

The property, formerly called the Tough-Oakes Burnside, consists of 10

claims, 343 acres, in Teck and Lebel townships, Kirkland Lake area, district

of Timiskaming.
Operations were continuous throughout 1939. An average force of 219 men

was employed, of whom 106 were in the mine and 12 in the mill.

The main operating shafts at the mine are shown in the following table:

—

Shaft
No. of

compartments
Depth from

surface

No. A (inclined)

No. 3

Subshaft (below 1,090 feet)

2 to 400 feet

3 to 1,090 feet

2 to 1,325 feet

3 to 1,850 feet

feet

413

1,098

1,850

The following table shows the development work done during 1939 and
the total:

—

Levels
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1,580-ciibic-foot air compressor, with Canadian General Electric generator set

and 200 h.p. Westinfjhouse synchronous electric motor, was added to the plant

equipment.

The followinj,^ is taken from the president's report for tlie vear ending

December 31, 1939:—

The salient results of the 1939 development may be summarized as follows: (1) Sublevel
development extended former margins of ore considerably beyond expectations and, in one case
the 574 slope was lenKthened 250 feet west of the main shoot. (2) I^x-ating aliove the A-300-foot
level interesting ore shoots in llie north branch of the south break. (3j Intersecting on three
horizons an esi)ecially strong vein structure located north of all i)reviously known ore occurrences.
To date a small amount of develoi)ment has located a limited amount of ore, Imt the extensive
development of this structure api)ears justified.

The proi)Osed exploration by diamond-drilling, mentioned in last year's report on the A-400-
foot level along the 419-drift east, was completed, as well as two bore-holes in the vicinity of the
high-grade surface showing. Nothing was found which could be considered as payable ore.

Rehabilitation of the internal shaft from the 1,090-foot level to the l,S50-foot level, with
the installation of adequate cquii)ment for sinking and developing deei)er horizons, was delayed
early last summer when lightning destroyed the electrical substation. Upon replacement of the
electrical equipment this work was resumed and was well under way at the end of the year.

Production figures for 1939, compared with those of the year 1938, are:

—

Year
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Your companv's proportion of the shares purchased of the above company was 408,333
shares at a cost of §81,673.23.

Minesta Mines, Limited; Mineral Estates, Limited

Minesta and Mineral Estates were optioned in 1938 and mentioned in the annual report
for that year. Considerable diamond-drilling was done upon the Alinesta, and geophj'sical

surveying and diamond-drilling upon the Alineral Estates, and nothing approaching commercial
gold values was found by the diamond-drilling. Toburn's options upon these two groups were
therefore relinquished during 1939.

Other Options

Also, during 1939 eleven other groups were optioned, and a certain amount of geophj-sical

prospecting followed by diamond-drilling was done thereon. Such gold values as were intersected

by diamond-drilling were in all cases much too low to be commercial, and the options upon all

of these were dropped during the year 1939. Some mining locations were made in this same
vicinity in the name of the company and prospected and these are being held for the time being,
but very likely will be dropped in 1940.

Federal Kirkland Mining Company, Limited'; Kirkland Combined Mines, Limited

In the early part of the year a geophysical survey was completed on the above property with
the result that faulting and two northeaster!}' striking shear zones were indicated which would
appear to be of some assistance in guiding underground development for ore.

Toburn crosscut north from its 1,100-foot level entered Federal claim L. 2,229, and by the
end of 1939 had penetrated 261 feet therein. Drifting on an altered and silicified zone carrying
low gold values at 55 feet north of the Toburn boundary amounted to 41 feet, from which a stub-
raise 9 feet high was driven. During 1940, it is planned to continue the crosscut northerly to

intersect the O'Connell Lake shear and observe the ore possibilities therein. Also, further drifting

is contemplated to the west.

Six surface diamond-drill holes, aggregating 2,383 feet were completed during the year.
One of these holes was drilled to check an old Federal Kirkland drill-hole, No. 4. Another was
drilled at the northeast corner of Toburn to investigate a geophysical indication, but neither of

these holes was encouraging. The remaining holes were drilled on a shear crossing the northwest
corner of Toburn propert}' and extending both easterly and westerly into Federal Kirkland. Some
of the core assays indicated interesting gold values, but nothing definite is known as to the extent
thereof.

Beatty Township

During the year some mining claims were staked in this township in the company's name,
and a little geophysical prospecting was done thereon, which puts the mining claims in good stand-
ing until later in 1940, at which time some further work will be done or the claims will be allowed
to lapse, according to which seems advisable at that time.

Fork Lake Gold Mines, Limited; Duffett Group

L'nder date of December 22, 1939, a working agreement was executed with the above interests,

which hold 8 claims in Gauthier township adjoining the property of Upper Canada Mines, Limited,
on the east, to take effect as of January 1, 1940.

Tombill Gold Mines, Limited

Tombill Gold Mines, Limited, was incorporated in October, 1935, with an
authorized capitalization of 1,000,000 shares of SI par value, all of which have
been issued. The officers and directors are: Percy E. Hopkins, president; Fred

Searls, Jr., first vice-president; Carroll Searls, second vice-president; A. W. Burt,

secretary; Henry E. Dodge, treasurer; Gus ^Mrkvicka, assistant secretary and
assistant treasurer; T. A. Johnson, W. R. G. Johnson, and C. H. Ellis, directors.

The head olhce is at Empire and the Toronto office is at 908 Royal Bank Building.

The mine office is at Geraldton.

The property consists of 6 claims, 240 acres, located immediately west of

the property of Bankfield Gold Mines, Limited, in Lindsley and Errington town-
ships, Little Long Lac area, district of Thunder Bay.

'A further report on Federal Kirkland Mining Comjiany. Limited, appears on page Hoof this

report.
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Operations continued throughout 198*.). The .3-compartment, vertical shaft

is 611 feet deep, with levels at 220, 400, and GOO feet. The only development
work done duriiij; WW.) consisted of 75 feet of raising on the 000-foot level.

Shrinkaj;e stoj)es were ojjerated on all three lexels. The following table shows
the total development work done on the property to the end of 1939:

—

Level
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Akins classifier; two 40-inch Dorr tra}' thickeners; three 20- by 20-foot Dorr
agitators; three 10- by 19-foot Pachuca tanks; two Oliver filters; a Merrill

precipitation press; and a Babcock-Wilcox and Goldie-McCulloch 20- by 8-inch

compressor.

A 1,000-cubic-foot Bellis and ^Morcome compressor and a new Canadian
Ingersoll-Rand hoist were added to the mining plant.

An extensive programme .of construction work was carried out. Buildings

erected, in addition to the mill, included a hoist- and power-house, headframe and
shaft-house, dry-house, steel and blacksmith shop, machine shop, pump-house,
cap- and fuse-house, fire pump-house, oil-house, transformer house, crusher-

house, conveyer-house, refinery, lime shed, office, guest-house, bunk-house, 6

dwellings, and a steel water-tank.

An average force of 117 men was employed. W. J. Trestrail was in charge

of operations until September, when he was succeeded by W. D. Stroud.

Uchi Gold Mines, Limited

Uchi Gold ]Mines, Limited, was incorporated in January, 1937, with an
authorized capitalization of 3,000,000 shares of SI par value, of which 2,500,006

have been issued. The ofl&cers and directors are: J. E. Hammell, president;

Robt. Fennell, vice-president and secretary-treasurer; John Bland, assistant

secretary-treasurer; B. H. Budgeon, assistant to the president; Mrs. Eola
Hammell and A. G. Hattie, directors. The head office is at 25 King Street West,
Toronto. The mine address is Uchi Lake.

The property, consisting of 29 claims, 1,200 acres, is located half way between
Lost bay of Confederation lake and Uchi lake in Earngey township, Patricia

portion of the district of Kenora. It may be reached by airplane from Sioux Look-
out or Hudson on the main western line of the Canadian National Railways.

These claims were originally known as the MacAuley group.

Mining operations continued throughout 1939. Hydro-electric power was
turned on at the property on January 15. During the year the 4-compartment,
vertical No. 2 shaft was sunk a further 779 feet, to a total depth of 1,005 feet.

New levels were cut at 800 and 1,000 feet, and connections with the No. 1 shaft

workings were made at 300, 450, and 600 feet. The following table shows the

development work done in 1939, and the total:

—

Level
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The main items of mill equipment are: a 24- by 36-inch Canadian Allis-

Chalniers jaw-crusher; a Synions cone crusher, 4 feet 3 inches; two 8- by 6-foot

Hardinge conical ball mills; two Dorr classifiers; an Oliver filter, 11 feet 6 inches

by 16 feet; and a Merrill-Crowe precipitation unit. Compressed air for the mill

is supplied by a 523-cubic-foot Babcock-Wilcox and Goldie-McCuUoch compres-

sor, driven by a 50 h.p. English Klectric motor.

The 18- by 24-inch double-drum, steam-driven hoist at No. 1 shaft was
remodelled and is now driven by a 60 h.p. motor. A new double-drum, 72- by
60-inch Canadian IngersoU-Rand hoist, driven by a 350 h.p. English Electric

motor, and a 2,000-cubic-foot Babcock-Wilcox and Goldie-McCulloch compressor

were installed at Xo. 2 shaft.

The following buildings, in addition to the mill, were constructed in 1939:

a new power-house and an extension to Xo. 1 power-house, headframe and shaft-

house at No. 2 shaft, crusher-house, refinery, steel shop, assay office, dry-house,

two pumping stations, a small power-house for a standby Diesel unit, and a jail.

A 75,000-gallon steel water-tank was erected.

G. G. Campbell was manager, employing an average of 270 men.

Upper Canada Mines, Limited

Upper Canada Mines, Limited, was incorporated in 1936, with an authorized

capitalization of 2,500,000 shares of SI par value. In April, 1938, the capitaliza-

tion was increased to 3,500,000 shares of SI par value, of which 2,953,009 have

been issued. The officers and directors are: R. R. Brown, president; Wm.
Magladery, vice-president; G. F. Summers, secretary-treasurer; T. J. Day and

W. H. Despard, directors. The head office is at 85 Richmond Street West,

Toronto. The mine address is Dobie.

The property consists of 19 claims in Gauthier township, Kirkland Lake
area, district of Timiskaming.

MiUjing operations continued throughout 1939. The vertical, 3-compart-

ment shaft was sunk a further 277 feet to a depth of 777 feet, and two new levels,

at 625 and 750 feet, were established. The following table shows the development

work done during 1939 and the total

—

Level
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built and equipped in 1939, went into operation on October 10 and continued

for the rest of the year. The total amount of ore treated during the year was
47,014 tons.

Buildings constructed, in addition to the mill, included a machine shop, a

refinery, and five dwelling houses. A 50,000-gallon water-tank was erected.

An average force of 161 men was employed throughout the year. R. J.

Henry is manager.

Upper Seine Gold Mines, Limited

Upper Seine Gold ]\Iines, Limited, was incorporated in April, 1937, to succeed

the Upper vSeine Gold Syndicate. The authorized capitalization is 3,000,000

shares of 81 par value, of which 1,484,955 have been issued. The officers and di-

rectors are: \Vm. L. Doyle, president; W. L. Anderson, vice-president; C. A.

Mills, secretary-treasurer; Dr. E. A. Dolson, director. The head office is at 156

Yonge Street, Toronto. The mine address is Atikokan.

The property consists of 11 claims, 560 acres, located on vSawbill lake in the

Upper Seine area, district of Rainy River. It includes the old Sawbill mine, which

produced gold in the nineties. The operators at that time sank a vertical shaft

to a depth of 240 feet and did about 935 feet of lateral work. About 200 feet

south of Xo. 1 shaft is a second vertical shaft, which is connected to the lateral

workings from Xo. 1 shaft on the 50-foot level. On the 240-foot level, north of

Xo. 1 shaft, a winze was sunk to a further depth of 50 feet. Stoping was carried

on north and south of Xo. 1 shaft on the 50- and 100-foot levels.

During the first six months of 1938 the present operators did about 320 feet

of drifting on the third level, and suspended operations in June. The workings

were allowed to fill with water. Operations were resumed in January, 1939, but

no underground work was done. The mine was not dewatered. Some 600 feet

of surface trenching, a foot deep, was cut.

The building and equipment of the 50-ton amalgamation mill was completed,

and a wooden headframe, a cook-house, a boiler-house, and a hoist-room addition

to the old power-house were built.

W. X. ]McClintock was superintendent, employing an average force of 5 men.

Wendigo Gold Mines, Limited

Wendigo Gold Mines, Limited, was incorporated in October, 1933, with an

authorized capitalization of 2,000,000 shares of SI par value. The capitalization

was increased to 3,000,000 shares in July, 1935, and was again increased in June,

1936, to 4,000,000 shares. The number of shares issued at December 31, 1939,

was 3,498,890. The officers and directors are: H. G. Young, president and

manager; W. G. Cameron, vice-president; H. R. Tudhope, secretary; H. D.

Tudor, treasurer; A. C. Snively, director. The head office is at 80 King Street

West, Toronto. The mine address is Box 990, Kenora.

The property consists of 30 claims, 1,194 acres, at \Yitch bay, on the Lake of

the Woods, district of Kenora, and includes the old Wendigo mine. The mine is

about 22 miles southeast of Kenora and may be reached by boat in summer and

by road in winter.

Operations continued throughout 1939. Xo. 1 shaft was deepened from

833 to 1,123 feet, and new levels were established at 875, 950, and 1,100 feet.

The following table shows the underground work done during 1939 and the

total :—
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The following table shows the development work done during 1939 by levels,

the total since January 1, 1930, by levels, the total footage prior to January 1,

1930, and the total footage at December 31, 1939:—

Level

Drifts Crosscuts

1939
Jan. 1, 1930,
to Dec. 31,

1939
1939

Jan. 1, 1930,
to Dec. 31,

1939

Raises

1939
Jan. 1, 1930,
to Dec. 31,

1939

100
200
300
400
550
700
850

1.000
1,125

1,250

1,375

1,500

1,625

1,750
1,875-

2,000
2,125
2,250
2,400
2,550
2,700
2,850
3,000
3,150
3,300
3,450

3,600
3,750-

3,900
4,050
4,200
4,350
4,500
4,650
4,800
4,950-

5,100
5,250
5,400
5,550
5,700
5,850-

6,000
6,150
6,300-

-foot

-foot

-foot

-foot

-foot

-foot

-foot

-foot

-foot

•foot

•foot

•foot

•foot

•foot

•foot

•foot

foot
•foot

•foot

•foot

•foot

•foot

•foot

•foot

•foot

•foot

•foot

•foot

•foot

•foot

•foot

•foot

•foot

•foot

•foot

foot

foot
foot

foot

foot

foot

•foot

foot

•foot

foot (station only)

.

feet

477
119
316
191

374
118
171
173
40
169
595

400
194
383
439
207
213
332

9

220
244

9

19

44
130
610
293
266
497
332

1,454

1,050

1,212
435

feet

500
1,938
1,382
2,363
5,299
3,316
4,922
4,265
6,549
3,371
6,471
4,728
7,993
5,053
8,591
6,520
9,667

11,003
9,010
6,341
7,683
2,439
3,092
6,084
6,013
5,492
2,329
3,381

2,196
3,897
3,769
4,327
5,017
4,007
3,191

1,483

4,317
435

feet

21

26
49

148
45
78
55

175
23
134

33
74

1,066 1,395

1,489
65

867

1,703
65

997

29
29
25
14

323
174
400
189
35

289
325
544
595
472
203
218
43

238
53

363

feet

27
596
70S

1,130

1,101

783
1,829

1,751

2,210
1,228

2,122
1,311

3,008
1,087

2,426
2,418
2,204
3,219
2,753
2,682
2,515
2,484
2,472
1,814
1,541

1,566
1,232

1,367
998

1,191

1,119

1,122

1,798

1,007

1,059

1,523

984
203
218
234
238
542
369
589

feet

68

156

188

143

146
147
150
146
173
152
187
263
144
293
109
145
290
282
150
159
152
147
142
143
146

feet

58
16

290
466

1,157

587
339
975
657
200
190
322
462
567
419
752
623
967
503
705

1,099

1,452
784
946
752
848
561
555
576
566
679
718
720
400
429
439
758
150
159
152
147
142
143
146

Total
Total footage prior to

Jan. 1, 1930

15,222 182,594

61,459

5,428 62,778

12,301

4,221 23,576

942

Total footage to Dec.
31, 1939 244,053 75,079 24,518

Diamond-drilling during 1939 consisted of 261 holes, totalling 41,533 feet,

from underground.

The following is taken from the report of the general manager for the fiscal

year ending August 31, 1939:

—

During the period 436,250 tons of dry ore were treated in the mill, from which we recovered

221,738 ounces fine gold and 41,712 ounces fine silver. There was realized from marketing this
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bullion, $7,828,494.36. The average grade of the ore going to the mill was 0.')29 ounce or $18,588
per ton, with a recovery of 0.510 ounce or $17,045 per ton, an extraction of !»().54 per cent.

Analysis of Operating Costs

Total cost
Cost i)cr

ton milled

Development, exploration, and pumping.
Stoping

$457,527.59
1,236,893.97

$1,049
2.835

Less mine development—undistributed.
$1,694,421.56

134,000.00
$3,884

.307

Transporting ore (hoisting, etc.)

Milling charges
General surface and miscellaneous mine Ijuildings charges
Stock transfer, dividend and annual report expense
Kmployees' groui) insurance, silicosis, workmen's compensation,

l)roi)erty taxes, and insurance
General and miscellaneous undistributed charges
Marketing bullion

? 1,560, 42 1.56
431.763.44
4!I7,.S22.4S

12S,.J90.71

27,717.95

102.844.94
156,969.85
17,524.71

$3,577
.990

1,141

,294

.064

.236

.360

.040

Provision for taxes

Royal Mint special bullion handling tax.

Depreciation buildings and equipment , .

$2,923,655.64
712,000.00
77,43S.77

170,975.59

$6,702

2.201

Total

.

$3,884,070.00 $8,903

Milling Statistics

September 1, 1938, to August 31, 1939

Ore milled tons
Average grade per ton
Gross value $8,108,960.60
Loss in tailings 280,466.24

Net value recovered S

Average tons milled per day
Per cent, of possible running time
Tons 100 per cent, running time
Solution precipitated tons
Solution precipitated per ton of ore tons
Value per ton in tailings

Yield per ton of ore

Per cent, recovery
Cyanide consumed per ton of ore (K.C.N.) pounds
Zinc consumed per ton of ore ounces
Zinc consumed per ton of solution ounces
Lime consumed per ton of ore pounds
Steel consumed per ton of ore, ball mills pounds
Steel consumed per ton of ore, tube mills pounds
Grinding, average per cent.,—325 mesh
Cost of flotation reagents consumed per ton of ore

Average value of pregnant solution per ton
Average h.p. load
Average h.p. per ton milled per day
Power cost per h.p. year

Summary of Development and Exploration
August 31, 1939

436,250
$18,588

,828,494.36
1,195.21

99.00
1,200

1,407,760
3.23

$0,640
$17,945

96.54
0.530
1.766

0.547
3.750
2.932
2.839
86.5

$0,038
$5.56
2,660
2.23

$44.14
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Production Record, 1921-1939

Year
Tons
milled

Value
per ton

Gross
value

Recover}'
per ton

Bullion
produced

Dividends

1921 (8 mos.)

.

19221

1923
1924
1925
1926
1927
1928
1929
1930
193P
1932
1933 (8 mos.)3,

1934=

1935
1936
1937
1938
1939

36,081
66,181
79,242
84,487
147,939
153,392
209,164
256,331
188,238
220,430
266,352
295,525
193,441
330,741
350,196
387,464
429,120
437,130
436,250

S13.96
12.49
10.48
14.16
14.49
15.66
11.77
8.36
10.29

12.20
12.20
14.52
17.85
22.44
21.76
20.30
18.70
18.90
18.59

$503,
827
830,

1,194,

2,148,

2,400,

2,455,

2,144,

1,938.

2,687,

3,248,

4,292,

3,452,

7,423,

7,619,

7,866,

8,022,

8,261,

8,108

302
447 '

992
i

217
i

554
'

795 ;

460
I

002
552
828
496

,

194
207

j

229 *

834
i

397
580

I

852 :

,961

S13.00
11. .52

9.52

12.89
12.93
14.02
10.51

7.20
9.25
11.03
11.37

13.57

16.62

21.44
21.06
19.60

17.98
18.15
17.95

S468,
762,

754,

1,088,

1,913,

2,150
2,151

1,845,

1,741,

2,431,

3,027,

4,011,

3,215,

7,089,

7,374,

7,595,

7,714,

7,933,

7,828.

665
!

752
978 i

725
'

401
844
916
923
872
896
848
554
7.30

884
158
231
486
104
494

$412,500
206.250
206,250
550,000
893,750

1,237,500
825,000

275,000
825,000

1,100,000
^550,000

2,750,000
3,300,000
3,300,000
3,850,000
3,850,000
3,850,000

Total

.

4,567,704 S16.51 $75,426,899 $15.57 $71,101,461 $27,981,250

^Period 1921 to 1932 inclusive, calendar years.

^Years 1931 to 1939 reflect increase in value of gold.

^In 1933, fiscal j^ear closing changed to August 31.

•'April and Jul}- dividends only.

^Twelve months fiscal j-ear ending August 31, 1934.

Ore Reserves Estimate
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the No. ') winze hoist has been increased ahout 25 i)er cent., and a new (loul)le-deck man-cage
working; tliron^h a cajje compartment is expected to he in operation within two or three months,
which will also assist materially in the speed of develoi)ments on the winze levels.

To assist in thorou.uh ventilation of the mine anil partieidarly the lower levels, an 80,000-
cubic-foot fan has been installeil at the surface working in series with the existing GO.OOO-cubic-
foot fan on the .i/tOO-foot level. This fan operates through the old No. 1 working shaft, which
now is entirely a ventilation opening.

The man-cages at No. 4 shaft have had an extra deck installed, doul)ling the cai)acity for

lowering and hoisting the men.

Milling

The average daily tonnage milled was 1,19") tons, compared with 1,197 tons last year, and
the average extraction for the year under review was 90.54 jK-r cent., com])ared with 90.02 per
cent, last year. The only addition to the mill equipment was a 20-foot Dorr thickener to take
care of the high-grade concentrates from the flotation machines. This materially assisted in
improving extraction.

Exploration

During the year the company carried on active exploration and examination of outside
properties. Seventy-six properties were sampled and examined; a further 50 had office examina-
tions only. Three properties were optioned, with preliminary work being done on them at the
present time.

Eight claims were staked in Beatty and Munro townships. The assessment work for the
first year was done and recorded. Results of this work were inconclusive, and some further
work is jilanned for next season.

Yama Gold Mines, Limited

Yama Gold Mines, Limited, was incorporated in January, 1937, with an
authorized capitaHzation of 3,500,000 shares of no par value, of which 2,250,000
have been issued. The officers and directors are: R. R. Murdock, president;

A. C. Smith, vice-president; G. G. Findlay, secretary-treasurer; Stanley Harp-
ham and Dr. Walter E. Lake, directors. H. G. Way and J. P. Nowlan are joint

general mana<^ers and geologists. The head office is at 171 Yonge Street, Toronto.
The mine address is Boston Creek.

The company holds approximately 750 acres in the Larder Lake area, district

of Timiskaming. These holdings consist of 11 claims on the border between
Catharine and McElroy townships, 6 claims in Catharine township, and 17

claims in Hearst township.

Operations continued throughout 1939 on the group of claims on the border
of Catharine and McElro}' townships. The 3-compartment, vertical shaft, which
had been started in the fall of 1938 on claim L. 26,272, McElroy township, was
sunk to a depth of 261 feet. A level w^as established at 250 feet, and 757 feet of

drifting and 600 feet of crosscutting were accomplished. A total of 1,500 tons of

ore and 6,000 tons of waste rock was hoisted.

New buildings erected during the year included an 80-foot headframe, shaft-

house, hoist-house, boiler-house, oil-house, carbide-house, dry-house, storehouse,

cook-house, staff-house, office, assay office, blacksmith shop, water-tower and
tank, and pump-house.

R. A. Coutts was superintendent, employing an average of 29 men.

Young-Davidson Mines, Limited

Young-Davidson Mines, Limited, was incorporated in April, 1926, with an
authorized capitalization of 3,000,000 shares of $1 par value, of which 1,584,108
have been issued. The officers and directors are: W. C. Young, president;

Frank M. McKay, secretary-treasurer; C. G. Knott, R. J. Driscoll, A. C. Ross,

Jacob A. Davidson, and W. T. Davidson, directors. The executive office is at

320 Bay Street, Toronto. The head office and mine office are at Matachewan.
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The property consists of o claims, 161.9 acres, in Powell township, Mata-
chewan area, district of Timiskaming, which is being operated under agreement

by Hollinger Consolidated Gold Mines, Limited. A reference to the property

appears on page 128 of this report.

During 1939 the 3-compartment, vertical, Xo. 1 shaft was carried to a depth

of 934 feet, an additional 376 feet. The levels are at 263, 463, 663, and 863 feet.

No. 2 internal shaft is collared at the 463-foot level and has a depth of 893 feet

below the surface. A crusher station was cut at the Xo. 1 shaft, 58 feet below

the fourth level, from which an inclined ore-pass raise was driven for a distance

of 63 feet.

The following table shows the development work during 1939 and the total:

—

Level
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Tlic company operates a j^ypsum mine and plant near Ilagersvilk-, in Oneida
township, Haldimand county. All commercial gypsum products are produced
at the plant, which includes a mill and wall board and block manufacturing
buildings. During 19:^0 some .35,814 tons of gyjjsum were mined, of which
33,',>it) tons were milled and 1 ,898 tons were crushed only. An average of 15 men
was emjjloyed in the mine and crushing plant. W. E. Allen is superintendent.

The mine address is Hagersville.

The company also operates a quarry and lime plant at Guelph; a large

gypsum cpiarry at Windsor, N.S.; a gypsum mill at Hillsborough, N.B.; a

gvpsum calcining mill at lona, Cape Breton; and a winter gypsum storage depot
at Deep Brook, N.S.

Through a wdiolly owned subsidiary, Toronto Asphalt Roofing Manufac-
turing Company, Limited, the company owns and operates an asphalt roofing

plant at Mount Dennis, Ont.

Associated with the company is the Gypsum Packet Company, Limited,

operating four 7,000-ton freight and passenger steamers between Nova vScotia

and L'nited States ports.

Gypsum, Lime and Alabastine, Canada, Limited

Gypsum, Lime and Alabastine, Canada, Limited, has a capitalization of

500,000 shares of no par value, of which 440,043 have been issued. The officers

and directors are: Col. Henry Cockshutt, chairman; George A. Dobbie, president;

J. E. McConnell and C. G. Cockshutt, vice-presidents; S. H. J. Reid, secretary;

F. Andrews, comptroller and treasurer; P. P. Tyler, managing director; J. R.

Inksater and S. G. Dixon, directors. The head office is at Paris, (3nt.

The mine and mill at Caledonia, Seneca township, Haldimand county, was
operated throughout 1939. L. V. Robinson %vas superintendent, employing an
average of 34 men in the mine and crushing plant.

A total of 41,067 tons of rock was hoisted. Of this, 4,874 tons were crushed

and ground and sold. vSome 26,321 tons were manufactured into land-plaster,

stucco, Paristone, Gyproc, dry Insulex, Gyproc wool, gypsum lath, and other

building products.

In addition to the Caledonia mine, the company operated gypsum plants at

Montreal, Winnipeg, Vancouver, and Calgary. Lime plants are situated at

Beachville, Elora, Hespeler, Milton, Limehouse, and Puslinch, Ont., and at

St. Mark and Joliette, Que. Quarries are operated at Mabou, N.S., Gypsum-
ville, Man., and Salmon River, B.C. The alabastine plant is at Paris, Ont.

IRON

Algoma Ore Properties, Limited

Algoma Ore Properties, Limited, was incorporated in February, 1936, with

an authorized capitalization of 50,000 shares of no par value, all of which have
been issued. The officers and directors are: Sir James Dunn, president; T. F.

Rahilly, vice-president; William Jeffrey, secretary; E. W. Shell, treasurer; W. C.

Franz, J. A. McPhail, E. G. McMillan, and S. V. McLeod, directors. The head
office is at Sault Ste. Marie, Ont. The mine address is Helen Mine.

The company is a wholly owned subsidiary of the Algoma Steel Corporation,

Limited, from which various iron properties in Algoma district were acquired,

including the Helen mine in township 29, range 24. This property consists of

42 claims, containing approximately 1,376 acres.
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The siderite deposit outcropping at the Helen mine is at the top of the tallest

hill in the vicinity, having a peak elevation of 1,720 feet above sea-level. A
tunnel 977 feet long was driven into it at an elevation of 1,450 feet. At the inside

end of the tunnel a raise to the surface of the deposit was begun in 1938 and
completed in 1939.

Alining operations were carried on from April to December, 1939. An
electric churn drill, with a 9-inch bit, is used to drill off the ore in the open pit.

A 23^-yard electric shovel loads tractor-pulled wagons ivith ore broken at the face,

and the tractor train delivers the ore to a grizzly at the top of the raise. The
broken ore is passed through the grizzly and drops into a 4- by 5-foot Traylor

jaw-crusher at the bottom of the raise. The crusher discharges on to a con-

veyer belt, which carries the ore to the adit portal, where it is dumped into bins

feeding an aerial tram, 14,178 feet in length, which takes the ore down the hill,

from an elevation of 960 feet, to the sintering plant at Wawa.
The sintering plant was built and equipped during the early part of 1939

and operated from July 20 to December 31, when it suspended operation for the

rest of the winter. On reaching the sintering plant the ore goes through a 53^-

foot Symons cone crusher, a 6-foot Traylor rolls crusher, and four vibrating

screens to give a product not over one-quarter inch. The crushed ore is then

mixed with about 3 per cent, pulverized coke and fed to three 77-foot Dwight-

Lloyd sintering units. The sinter cakes are shipped by train to ]Michipicoten

Harbour and loaded on boats for transportation to the Sault Ste. ]\Iarie plant of

the Algoma Steel Corporation and other customers.

During 1939 a total of 166,802 long tons of ore were crushed and sintered,

producing 111,315 long tons of sinter cake.

An average force of 57 men was employed at the mine, and 42 at the sintering

plant. S. G. Kidder is manager, ]M. A. Twidale is mine superintendent, and

J. A. ]McConnell is sinter plant superintendent.

Steep Rock Iron Mines, Limited

Steep Rock Iron ]\Iines, Limited, was incorporated in February, 1939, with

an authorized capitalization of 5,000,000 shares of no par value, 3,000,005 of

which have been issued. The officers and directors are: Joseph Errington,

president; J. G. Cross, vice-president; G. G. Blackstock, secretary-treasurer;

D. ]M. Hogarth, C. D. Kaeding, and R. D. Bradshaw, directors. The head office

is at 25 King Street West, Toronto. The mine address is Atikokan.

The property, which was purchased from the Steerola Exploration Company,
Limited, consists of 163 claims, approximately 6,200 acres, at Steeprock lake,

in Freeborn and vSchwenger townships, district of Rainy River.

Surface operations were conducted by the Steerola Exploration Company,
Limited, from January 1, 1939, to April 30. From ]May 1 to the end of the year

the present owners carried on development work.

In a diamond-drilling campaign conducted during the spring and summer
144 holes, having a total length of 46,504 feet, were drilled from surface.

The sinking of a 3-compartment, vertical shaft was begun late in the fall

on claim F.F. 3,183, and by the end of the year a depth of 328 feet had been

reached and a station had been cut at 325 feet.

The mining plant includes an 1,100-cubic-foot Bclliss and Morcom compres-

sor, driven by a 200 h.p. English Electric motor, and an Ingersoll-Rand double-

drum hoist, which has been converted to an electric drive by a Canadian General

Electric 100 h.p. motor.
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A power line was constructed to tap the main transmission line of the Upper
Seine power development at a distance of about 43/2 miles from the shaft head.

Buildinj^s erected during the year included a hcadframc, hoist-house, boiler-

house, machine shop and dry-house, powder magazine, office and wareliouse,

bunk-house, and three residences.

M. S. Fotheringham was general superintendent, employing an average

of 51 men.

LEAD AND ZINC

Algoma Galena Company

The Algoma Galena Company is a privately financed organization with head
office at 3534 Shuter Street, Montreal, Que. The officers are: O. Desautels,

president and treasurer; J. Severin Auf der Maur, vice-president and general

manager; F. Gagne. director. The mine address is Box 443, vSault vStc. Marie,

Ont.

The company holds 5 claims, approximately 200 acres, in Deroche township,

district of Algoma.
Operations were carried on from May 18 to December 15, 1939. A geo-

physical survey of the property was made, and mining was started in the side

of a hill on claim A.C. 1,722. The ore was taken from two open cuts, 15 feet

wide, which ran for a length of 50 feet into the hillside. One cut had a face of

65 feet, and the other 55 feet.

Approximately 80 tons of high-grade galena ore and 1,750 tons of low-grade

milling ore and waste were mined. Some 62 tons of high-grade ore w-ere shipped.

Alterations and repairs were made to a small office building, a bunk-house,

and a cook-house already on the property, and a compressor-house and tool-house

were built.

The mining plant consists of a 310-cubic-foot Chicago pneumatic gasoline

compressor and a 210-cubic-foot Davey gasoline compressor.

An average of 15 men was employed.

Lennox Mines Company, Limited

The Lennox Mines Company, Limited, was incorporated in December, 1936,

with an authorized capitalization of 1,000,000 shares of $1 par value, of which
325,185 have been issued. The officers and directors are: George Beausoleil,

president; Wm. A. Grange, vice-president; Charles Fournier, secretary-treasurer;

Dr. M. J. E. Dube, director. The head office is at Napanee. The mine address

is Enterprise.

The property consists of 300 acres in concessions XV and XVI, Sheffield

township, Lennox and Addington county.

Operations were carried on from December 16, 1939, to the end of the year.

There are five shallow shafts on the property, from 20 to 53 feet deep, the deepest

of which is known as No. 1. There is a level from No. 1 shaft at a depth of 35
feet, on which some 60 feet of drifting has been done. During the period of

operation in 1939 a diamond-drill hole 8 feet deep was drilled from this level,

and 8 feet of crosscutting was done. A surface trench, 10 feet deep and 35 feet

long, was cut. About 50 tons of ore was obtained.

E. N. H. Fyles was superintendent, employing 5 men.



224 Department of Mines No. 4

MICA

Kingston Mica Mining Company, Limited

The Kingston Mica Mining Company, Limited, was incorporated in April,

1939, with an authorized capitalization of 15,000 shares of SI par value, of which

7,500 have been issued. The officers and directors are : Charles Keller, president;

Stuart H. Richardson, vice-president; Wm. C. Richardson, secretary; Alfred

Keller, treasurer. The head office and mine office are at Godfrey.

The property consists of the south half of lot 5, concession 11, Bedford

township, Frontenac county, and contains 100 acres. It w^as formerly known as

the Thirty Island Lake mine.

Mining operations continued throughout 1939. The 2-compartment shaft

was deepened to 140 feet. A total of 152 tons of mica was mined and hoisted.

An average of 9 men was employed under the direction of Charles Keller.

MOLYBDENITE

Buckhorn Mining Syndicate, Limited

The Buckhorn Mining Syndicate, Limited, was incorporated in March, 1938,

with an authorized capitalization of 35,000 shares of SI par value, of which

27,000 have been issued. The officers and directors are: J. V. Riley, president;

N. E. Gough, vice-president; Leo Gough, secretary-treasurer; J. Miller, director.

The head office is at 24 King Street West, Toronto. The mine address is R.R. 2,

Ashdad. The syndicate holds 650 acres in Bagot township, Renfrew county.

Operations in 1939 were carried on from Tvlay to the end of the year. The
work consisted of 1,000 feet of surface-trenching and some test-pitting. An
average force of 6 men was employed under the direction of Leo Gough.

Canadian Molybdenite Mines, Limited

Canadian ^Molvbdenite ]Mines, Limited, was incorporated in October, 1939,

with an authorized capitalization of 500,000 shares of SI par value, of which

137,505 have been issued. The officers and directors are: E. C. Drury, president;

J. F. B. Loblaw, secretary-treasurer; R. L. Gibson, Dr. I. G. Bogart, and E. W. J.

Hudson, directors. The head office and mine office are at Tory Hill.

The property consists of 800 acres in concessions XIII and XIV, Monmouth
township, Haliburton county.

In the fall the establishment of a camp was begun, and the following build-

ings were under construction at the end of the A^ear: blacksmith shop, office,

bunk-house, cook-house, kitchen, and hospital. A powder magazine was com-

pleted. The work of stripping the overburden from the quarry locations was

started, and at December 31 some 200,000 cubic feet of material had been removed.

An average of 14 men was employed for three months under the direction

of C. A. Louch.

North American Molybdenum Corporation, Limited

The North American Molybdenum Corporation, Limited, was incorporated

in July, 1939, with an authorized capitalization of 500,000 shares of SI par value,

of which 216,739 have been issued. The officers and directors are: W. R. vSaltcr,

president; Dr. M. H. Lebel, vice-president; M. F. Blue, secretary-treasurer;

Nicholas Nakis, Joseph Godbout, J. A. Griffith, Chas. E. Loyer, and Hon. \V. D.

Black, directors. The head office is at 112 Yonge Street, Toronto. The mine

address is Dacre.
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The company owns 500 acres in concessions IV and V, Griffith township,
Renfrew county, inchuHnj; the property fornierh' known as the vSpain mine.

( )])erati()ns were begun on ()ctol)er 4 and continued for the rest of the year.

The old buildings on the property were repaired and preparations were made to

conduct a geophysical and diamond-drilling campaign to search for the extension
of the molybdeiuim ores mined by former ()])erators. Twenty diamond-drill
holes, totalling 716 feet in length, were drilled from surface. About 705 feet

of surface trenching, 6 feet deep, was completed. The sinking of a 3-compart-
ment shaft was begun, and a depth of 16 feet had been reached at the end of

the year.

M. A. I'Vank was manager, em])lo>'ing 2S men.

Puritan Mines, Limited

Puritan Mines, Limited, was incorporated in vSeptember, 1939, as a private

company with an authorized capitalization of 250,000 shares of no par value.

O. E. Culbert is president, and H. Edelstein is secretary-treasurer and managing
director. The head office is at 18 Rideau Street, Ottawa. The mine address
is R.R. 4, Cobden.

The property is a molybdenum prospect on the south half of lot 24, conces-

sion V, Bromley township, Renfrew^ county.

H. Edelstein did some surface work in the summer of 1939, and in fJctober

the present company took over the property and carried on operations for the
rest of the year. A tunnel was driven into the hillside under a number of test

pits, some of which were put down during the years from 1914 to 1918. The
tunnel was about 100 feet long at the end of 1939.

Walter Regnery and Partners

Walter Regnery, Joseph Kenny, and Henry Regnery are the owners of 37
claims in township 28, range 24, Michipicoten area, district of Algoma, which
they operate under the name of Regnery Metals. The property is about 1 3 miles

west of Haw^k Junction. The address is Hawk Junction.

Mining in 1939 was carried on from July 15 to December 31. The 45-degree
shaft was sunk from an inclined depth of 105 to 243 feet, and a second level was
established at a depth of 230 feet on the incline. The first level is at 92 feet.

The shaft has two compartments to the first level and three from that point to

the bottom. The following table shows the development work done during 1939
and the total:

—

Level
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The following buildings, in addition to the mill, were erected: dry-house,

meter- and switch-house, pumping-station, warehouse, core-house, and staff-

house. A hydro-electric transmission line from Hawk Junction was constructed

by the Great Lakes Power Company.
Walter Regnery was in charge of operations, employing an average of 23 men.

Zenith Molybdenite Corporation, Limited

The Zenith Molybdenite Corporation, Limited, was incorporated in Febru-
ary, 1937, with an authorized capitalization of 3,000,000 shares of SI par value.

The officers and directors are: W. H. Hamblin, president; F. L. Stinson, secre-

tary-treasurer; W. C. Jackson, Harold Riley, and John Thomson, directors.

The head office is at 85 Richmond Street West, Toronto. The mine address is

Ashdad. The property consists of the west half of lots 27 and 28, concession

IV, Bagot township, Renfrew county, and contains 200 acres.

There is a shaft 200 feet deep on the property, with levels at 95 and 175 feet,

on which considerable lateral work was done by former operators. During 1939
four men were employed at surface-trenching and stripping for a short period.

The mine was kept dewatered throughout the year and a small amount of de-

velopment was done on the 175-foot level.

NICKEL AND COPPER

Denison Nickel Mines, Limited

Denison Nickel Mines, Limited, was incorporated in November, 1936, with
an authorized capitalization of 3,500,000 shares of $1 par value, of which 2,864,705

have been issued. The officers and directors are: John C. Rogers, president;

J. H. Greenberg, vice-president; M. Campbell, secretary-treasurer
; J. R. Rea,

L. B. Sheppard, and H. L. Sheppard, directors. The head office is at 217 Bay
Street, Toronto. The mine address, w'hile operations are being carried on, is

Worthington. The property, on lot 12, concession II, Denison township, district

of Sudbury, contains 227 acres.

Operations were carried on from March to August, 1939. The vertical,

3-compartment shaft was sunk a further 92 feet, to a total depth of 972 feet, and
a new level was established at 950 feet.

The following table shows the lateral development work at December 31,

1938, during 1939, and the total:—
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Four diiuiiond-drill liolcs, luivinjf a total k-n^tli of 437 feet, wore drilled

from under^^roiiiid.

Carl k. Hoihm was superiiiti ndcnt, iin])lo\inj4 an average of 8 men.

Falconbridge Nickel Mines, Limited

I'alconbridj^e Nickel Mines, Limited, was incorporated in Au^^ust, l'J2S, with

an authorized capitalization of 5,000, ()()() shares of no par value, of which 3,837,507

have been issued. The ollicers and directors are: J. Gordon Hardy, president;

Thayer Lindsley and H. S. Munroe, vice-presidents; N. F. Parkinson, secretary-

treasurer; W. S. Morlock, Ilalstead Lindsley, and IL Whittingham, directors.

The head ofllcc is at 25 Kin,t( vStreet West, Toronto. The mine address is Fal-

conbridge.

The company operates a nickel-copper mine, concentrator, and smelter in

Sudbury district, and a refinery at Kristiansand, Norway.
Operations in the Sudbury district continued throuj,diout the year. The

vertical, 5-compartment No. 5 shaft was sunk a further 72 feet to a total depth

of 2,529 feet. The vertical, 3 -compartment No. 1 shaft is 2,126 feet deep. The
following table shows the development work done during 1939 and the total:

—

Level

Drifting

1939 Total

Crosscutting

1939 Total

Raising

1939 Total

200-foot

.

225-foot

.

325-foot

.

350-foot

.

500-foot

.

650-foot

.

750-foot

.

S25-foot.

1,000-foot.

1,200-foot.

1,400-foot.

1,575-foot.

1,750-foot.

1,925-foot.

2,100-foot.

2,275-foot

.

2,450-foot

.

feet

927
212

1,791

1,548

1,748
74
176

1,750
696

1,598
150

feet

2,118
1,521

4,059
2,051
7,706
238

1.834

2,190
4,288
6,231
1,014
1,7.50

2,347

3,535
150

feet

26
61

101
246
102
21
151
445
10

feet

358
1,258
949

1,167

1.814

1,012

2,048
819

2,251
1,719
187
302
805
151
576
462
10

feet

244

25

784
122
332
183
187
28

363
184
166

feet

52
589
663

1,685

3,244
336

1,944
367

2,928
2,052
332
191
287
28

363
184
166

Diamond-drilling consisted of 9 holes, totalling 4,872 feet, from surface and

96 holes, totalling 2,921 feet, from underground.

The following is taken from the manager's report for the year ending^De-

cember 31, 1939:—

Mine Development

Combined development footages on all levels during the year were as follows:

—

Feet
Drifting and crosscutting (including slashing) 13,546

Raising 1 ,497

Fill passes 143

Ore passes 1,593

Shaft-sinking 72
Diamond test drilling 2,844

cu. ft.

Station-cutting 36,678
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Ore development on the various levels accounted for 9,969 feet of the total drifting and
crosscutting. Nearly two-thirds of this footage was exploration in virgin territory or ground
in which existing information was inadequate for proper control.

On the l,57o-foot level, 871 feet of drifting to the east from No. 1 shaft served to check the

extension of ore occurrences disclosed on the upper levels. A westerly advance of 879 feet on
this level showed ore of good grade and continuity extending into a section from which little had
been expected. The 2,100-foot level was extended westerly 1,047 feet to a point 467 feet west

of No. 1 shaft. East of the shaft, conditions followed those disclosed at this horizon during the

previous year. Continuing to the west, the ore deposition is narrow and erratic.

Exploration of the "probable ore" section shown on the maps accompanying previous reports

as lying west of No. 5 shaft, by westerly advances on the 200- and 325-foot levels of 927 feet and
1,007 feet, respectively, confirmed the existence of a considerable stoping area of grade equal to

that of the adjoining blocks. The 82o-foot level westerly drive of some 1,041 feet, while necessary

for stoping operations on the 1,000-foot level, also checked this "probable ore" section and re-

vealed one good stoping area approximately 250 feet long and of about mine average grade, with

the ore zone somewhat narrow over the remainder of the advance.

The 1,750-foot level was advanced from No. 5 shaft to the west a further 696 feet, continuing

in high-grade ore of better than average width. Easterly advances from No. 5 shaft of 357 feet

and 698 feet on the 825- and 1,000-foot levels, respectively, compared closely with results obtained

previously on the 1,200-foot level, but with the possilDility of slightly improved grade. The
remaining development along the ore zone was for the purpose of opening some 1,202 feet of new
stopes and preparation for further stope extensions and pillar recovery.

Diamond-drilling to check an ore indication west of the present workings, referred to in the

last report, failed to justify the proposed westerly drive on the 700-foot level. However, en-

couraging results on the deeper levels point to the advisability of exploring the westerly extension

of the ore zone at one of these lower horizons.

Extensive preparation was made for handling ore from stoping areas soon to be opened
below the 1,200-foot level. This development included the extension of No. 1 ore pass system
as far as the 2,100-foot level and preparing this level for haulage to No. 5 shaft. This shaft was
deepened to 2,529 feet and a loading pocket installed at the 2,450-foot level. A crusher station

is located on the 2,275-foot level, with connecting ore passes to the haulage level above and the

loading pocket below. The project is well on the wav to completion and will be put in operation

early in 1940.
Ore Production

Mining activities for ore production summarize as follows:

—

Tons
Broken ore reserves December 31, 1938 175,130

Ore broken in stopes, 1939 432,289

Total 607,419
Ore trammed from stopes, 1939 508,977

Broken ore balance December 31, 1939 98,442

After including development ore, the tonnage of ore hoisted develops as follows:

—

Tons
Ore trammed from stopes, 1939 508,977
Ore trammed from development, 1939 82,463

Total 591,440

Less: waste discarded underground 5,779

Total ore hoisted 585,661

Ore Reserves

Since no exploration was undertaken on any of the outside holdings of the company-, the

increase in ore reserves, as shown in the tabulation which follows, is obtained wholly from de-

velopment at the Falconbridge mine.
Tons

Ore reserves as of December 31, 1938:

Falconbridge mine 5,863,000

Outside holdings 1,018,000

Total 6,881,000

Less : drawn during 1939 585,661

6,295,339

New ore added 1939:
Falconbridge mine 1,026,661

Total (averaging 1.80 per cent, nickel and 0.94 per cent.

copper) as of December 31, 1938 7,502,000

Ore Treatment
The substantial increase in production, already noted, reflects the satisfactory performance

of the ore dressing and reduction plants. While this increase was largely obtained through

adjustments in the operation of these plants, it became necessary, from the standpoint of efficiency.
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to add some equipment to relieve those units which were being taxed beyond their capacity by
the additiunal toniuiKi- handled. An extensive overhaul of blast furnace and settler entailed a
.")-day i)laiit shut-down in June. Total lost time from all causes amounted to 2.(i per cent, of pos-
sible full oi)eralinn time.

After ileduelinji 'J,S4S tons of waste i)icked and discarded from the hoisted ore, and adjusting
for dilTerenees in al)ove-nround storage, treatment i)lant jierformanee develo])s as follows:

—

Tons
Total ore treated (made uj) of milling ore, 332,724 tons, ")7.7 per

cent.; smelting ore, 244,077 tons, 42.3 per cent.) 571),SOI

short tons
Matte prtuiuced 1(),9()0.3

Nickel in matte 9,232.5
Copper in matte 4,691.9

Nickel: pounds
Metals recovered per ton ore treated 32.01

Metallurgical losses per ton treated 3.67

Total 35.68

per cent.

Indicated grade of ore treated (after waste rejection) 1.78

Indicated grade of iioisled ore (before waste rejection) 1.76

Copper: pounds
Metals recovered per ton ore treated 16.27
Metallurgical losses per ton treated 2.35

Total 18.62

per cent.

Indicated grade of ore treated (after waste rejection) 0.93
Indicated grade of hoisted ore (before waste rejection) .91

Construction

Little in the way of construction was undertaken during the period. Some equipment was
added in the ore dressing plant and concentrator to supplement those units found to be inadequate
under existing operating conditions, and a plant w-as installed to drj- concentrate for smelting in

the converters.

Ernest Craig is manager of the vSudbur\- district operations; J. R. Gill,

assistant manager; John ]Metz, mine superintendent; R. C. ]\Iott, concentrator

superintendent; and M. J. Tamplin, smelter superintendent. During 1939 an
average of 765 men was employed, of whom 328 were underground.

International Nickel Company of Canada, Limited

The authorized capitalization of the International Nickel Company of

Canada, Limited, consists of §27,679,900 of preferred shares of $100 and S5 par
value, and 15,000,000 shares of common stock of no par value.

The officers are: Robert C. Stanley, chairman of the board and president;

John F. Thompson, executive vice-president; Paul D. Merica, Donald Mac-
Askill, and D. Owen Evans, vice-presidents; John C. Nicholls, assistant to the

president; Henry S. Wingate, secretary; Wm. J. Hutchinson, treasurer.

The directors whose term expires in 1940 are: J. P. Bickell, Hon. H. Cock-
shutt, Wm. X. Cromwell, D. Owen Evans, Rt. Hon. Lord McGowan, R. H.
IMcMaster, Rt. Hon. Lord Melchett, Paul D. ]\Ierica, Thomas ^Morrison, vSeward

Prosser, Grant B. Shipley, Wm. J. Hutchinson, and Rt. Hon. Lord Catto.

The directors whose term expires in 1941 are: James L. Ashley, John F.

Dulles, Reg. Halladay, Donald MacAskill, R. S. ^IcLaughlin, Britton Osier,

Robt. C. Stanley, Andrew V. Stout, John F. Thompson, Rt. Hon. Lord Weir
of Eastwood, John R. Lamb, and H. R. ^lac^Millan.

The executive office is at 67 Wall Street, New York, X.Y., and the general

offices are at Copper Cliff, Ont. The Toronto office is at 25 King Street West.
This company and subsidiary companies operate hydro-electric plants at

High Falls, Big Eddy, Wabageshik, and Nairn Falls, Ont. ; nickel-copper mines
in the Sudbury district, Ont. ; smelters at Copper Cliff and Coniston, Ont.

;
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refineries at Copper Cliff and Port Colborne, Ont., Acton, England, and Clydach,

Wales; rolling mills at Birmingham, England, Huntington, W. Va., and Glasgow,

Scotland; a colliery at Pontardawe, Wales; and a foundry at Bayonne, N.J.
The company also owns a nickel deposit at Kolosjoki, Finland, which was being

developed prior to the invasion in November.
The following information is extracted from the annual report of the com-

pany covering the year ending December 31, 1939:

—

During the first eight months of 1939 the business of your company proceeded as usual,
sales and net profit showing increases over the corresponding period of 1938. With the outbreak of

war in September your company was faced with many problems arising from market restrictions,

currency and price controls by governmental authority, and a general readjustment of all activities

to conform with war-time conditions. The first consideration was to render all possible assistance

to His Majest3''s Governments in Canada and Great Britain by promptly furnishing the supplies
of nickel, copper, and platinum metals required in their respective national programmes.

The company's export business, built up through years of technical efi"ort, is of great import-
ance to the national economy of Canada and its continuance vitally necessary to the orderly
progress of the Canadian nickel industry. Government authorities have been extremely co-

operative and through a system of control permits consumers of nickel in export markets have
been adequately supplied. No exports of any of the company's nickel, copper, or platinum metals
are being made to any destination outside of the British Empire without government sanction.

Sales of nickel in all forms during the year under review were 210,194,135 pounds, comparable
with 164,378,245 pounds in the preceding j-ear.

The companj-'s mines and works were operated continuously at or near capacity. Due to
works research activities many metallurgical and mechanical improvements were achieved. From
the viewpoint of costs, quality of products, and labour relations, results were most satisfactory.

Conforming to the practice of Aour company in its annual reports to shareholders since it

became successor to the International Nickel Company (a New Jersey corporation), through the
reorganization in 1928, all items appearing in the accompanying financial statements are shown
in terms of United States currency. As explained in the financial section of this report, the net
debit balance of "exchange adjustments in consolidation in suspense" at December 31, 1939,
amounting to $2,481,079, is carried in the balance sheet as an offset against "earned surplus."

As hereinafter noted, the assets shown in the consolidated balance sheet, wherever situated

and of whatever nature, are largely subject to war-time controls by the Canadian and British

governments. Your board of directors has decided that for purposes of comparison the assets

should be shown for the year ended December 31, 1939, under headings similar to those used
in previous annual reports.

There was expended for plant extensions and betterments 88,598,286, comparable with
$10,750,707 in 1938. The disbursements in 1939 included 83,748.535 for the project in Finland,
bringing the total expenditure to the end of 1939, for account of Petsamon Nikkeli O, Y, to

$6,723,908. This amount, while remaining in the property account, has been fully reserved by
transfer from earned surplus.

Net profit was $36,847,466 after all charges, including provision for taxes, depreciation,

ore depletion, and other purposes. After disbursing $1,933,899 of preferred dividends there
remained $34,913,567, equivalent to 82.39 per share of common stock.

Sales

1938

Nickel in refinery and smelter products (Copper Cliff, Port Col-

borne, Clydach)
Nickel in rolling mill and foundry products (Birmingham, Glas-

gow, Huntington, BayonneJ
Nickel in salts and chemicals (Copper Cliff, Clydach)

Total sales of nickel in all forms

.

Monel'
Rolled nickeli

InconeP
Copper
Selenium. . . .

Tellurium. . .

Gold (including recoveries from purchased materials)

.

Silver (including recoveries from purchased materials)

.

Platinum metals

pounds
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Mines and Smelters

Four mines and the Frood open pit were worked eontimioiisly during the year and provided
ore requirements as follows:

—

Short tons
I'Vood mine 3.2()(),809

Frood open pit 1,521 ,<)94

Creighton mine 1,298,752
Levack mine 920,908
Garson mine 325,612

Total 7,273,835

Tlie i)rograinnie at the Levaek mine, com])risinK a new shaft and surfaee plant, has been
completed and tiiis iniit went into ore ])roduelion in the month of July. The underground
workings were completely remapped geologically to aid in further underground exploration.

Work on the shaft and surface ])iant at the Ciarson mine lias i)rogressed satisfactorily. The
headframe, hoist -house, and other buildings are finisheil and llie shaft has Ijcen sunk and timbered
to a depth of 407 feet. The schedide calls for this shaft to be in o])eration by Feljruary, 1942.

Open-pit mining at tlie Frood mine was continued during the year and ore shipments totalled
1,521,094 tons. Flans have been developed and appropriations made to increase ore production
from this ojien-pit operation to 12,000 tons per day.

A programme of open-pit mining is under way at the Stobie mine, where a large liody of low-
grade ore exists. This further develoi)ment of open-pit mining will afford greater flexibility in

mining operations and permit the maintenance of a iniiform grade of ore over a long period of time.
Underground development was carried on in all mines at a rate to conform with mining

schedules, as indicated in the following tal)ulation. The figures comprise the total development
advance of shafts, drifts and crosscuts, raises, winzes, and box-holes:

—
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Hydro-Electric Power Plants

All of the company's power stations were maintained in excellent condition and were oper-

ated continuously. Requirements of additional power from the Hydro-Electric Power Commission
of Ontario continued to increase and at the year end were being purchased at the rate of 80,000

horse-power.
Horseshoe Lake Mining Company, Limited

The sodium sulphate works at Ormiston, Sask., were operated to capacity from January to

April, inclusive, and from April to September at the rate of five and a half days per week, when
operations were suspended. Ample stocks of sodium sulphate, an important flux for use in the

Copper Cliff smelter, have been accumulated.

Refineries

Port Colborne Nickel Refinery.— In contrast with 1938, which was marked by a slackening

in business, 1939 witnessed a progressive return to capacity operation. This refinery produced
131,730,117 pounds of refined nickel, comparable with 124,233,682 pounds in 1938.

Much useful work was done by the research staff, co-operating with the central research

laboratory at Copper Cliff, leading to metallurgical and mechanical improvements in all depart-

ments. The size of anode furnaces has been increased and dust and slag losses have been de-

creased, with the result that output has expanded and costs have been bettered.

Electrolytic Copper Refinery.—The refinery received 165,129 tons of molten converter copper
from the Copper Cliff smelter and produced 150,541 tons of refined copper. A second electric

furnace was installed and brought into operation in January, 1939, and the year's operations were
featured by increased electric furnace activity and decreased use of reverberatory furnaces for

producing refined shapes.

The research and metallurgical staff, with the co-operation of the central research laboratory

and the operating staff, has directed constant attention to all plant processes. Many metallurgical

and mechanical improvements have been developed from time to time, which further enhance
the high reputation enjoyed by "Ore" brand copper.

Ore Reserves

Proven ore reserves at December 31, 1939, excluding Petsamon Xikkeli O/Y, were 224,-

594,000 short tons, an increase of 12,226,000 tons over the figures reported a year ago. The
nickel-copper contents of the ore reserves are calculated to be 7,214,000 tons.

The campaign of exploratory diamond-drilling bj^ the geological department indicates

extensive bodies of low-grade ore. Open-pit mining of these ores, together with the higher grade

ores from the deep mines, will provide a uniform grade of ore for many years and at the same time

add flexibilitj- to the mining operations.

Employees

The total number of employees at the year end was 18,123, distributed as follows: Canada,
11,745; Great Britain, 3,754; United States, 2,585; other countries, 39. Employees on De-
cember 31, 1938, including 1,457 in Finland, numbered 17,282.

The retirement system for the benefit of employees, which is financed entirely by the com-
pany, completed its twelfth jear of operation and 386 pensions and 69 death benefits were paid

during 1939. At the j-ear end the amount of the retirement system liability, as determined by
actuarial calculation, was $14,486,968. Against this liability, government bonds in an amount
of $14,465,655 were held under control of your board of directors.

The contributory sickness and non-occupational accident insurance plan was continued in

effect. Its importance as a welfare measure was again demonstrated, and during the j'ear 4,568

employees participated in the cash benefits stipulated in the plan.

During 1939 an average of 2,595 men was employed at the Copper Cliff

concentrator and smelter; 713 at the Copper Cliff refinery; 473 at Coniston;

2,639 at Frood; 1,081 at Creighton; 714 at Levack; 350 at Garson; and 36

at High Falls.

Donald MacAskill is general manager; E. A. Collins, assistant to the general

manager; R. D. Parker, general superintendent; F. Benard, assistant to the

general superintendent; H. J. Mutz, superintendent of mines; P. F. MacDonald,
superintendent of smelters; F. J. Eager, superintendent of the Frood mine; A. F.

Brock, superintendent of the Frood open pit; B. F. Crandall, superintendent of

the Creighton mine; C. H. Stewart, stiperintendent of the Levack mine; J. B.

Fyfe, superintendent of the Garson mine; R. M. Coleman, superintendent of

the Copper Cliff" smelter; E. Herbert Rose, superintendent of the Copper Cliff

concentrator; E. T. Austin, superintendent of the Coniston smelter; and R. H.

Waddington, superintendent of the Copper Cliff refinery.
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PEAT AND PEAT MOSS

A. T. Daley

A. T. Daley, Osgood^, operated a peat bo^^ on lot 2l>, concession V, Osgoode
township, Carleton county, durin},^ part of 1939, and sold a quantity of peat fuel.

H. L. Ilodgkins and Son

II. L. Hod^kins and Son, R.R. 2, vSt. Ann's, o])erated tlie Wclland peat bog
near the Forks Road, 5 miles from the village of Wainfleet, Wainfleet township,
Welland county, for 8 days during the summer of 1939. About 50 cords (30
tons) of peat moss for nursery and hot-house use were produced. Three men
were employed at the work.

Wm. Leasa

Wni. Leasa, Milverton, operated the peat property in lot 11, concession X,
Ellice township, Perth county, some 7 miles north of vStratford, during the sum-
mer of 1939. About 370 tons of peat fuel were produced.

Four men and some boys were employed.

Walter J. Stewart

Walter J. Stewart, Box 186, MorcAvood, operated a peat bog near Morewood,
in Winchester township, Dundas county, during the summer of 1939. vSome 75
tons of peat were produced and sold. The peat is cut into small blocks and
allowed to dry in the sun and wind.

SILVER AND COBALT

Keith J. Benner

The Silver Cliff mine, in Coleman township, Cobalt area, district of Timis-
kaming, was operated under lease by Keith J. Benner from August 10 to Novem-
ber 15, 1939.

About 155 feet of diamond-drilling w'as done. Twenty tons of ore were
hoisted and shipped to the O'Brien mill for treatment.

The mine address is Cobalt.

S. B. Bond

S. B. Bond, of Cobalt, took a lease on the University mine, in Coleman town-
ship, Cobalt area, district of Timiskaming, and commenced operations on
October 1, 1939. The workings were dewatered to the 90-foot level, where some
work was done. A crew of 3 men was employed.

A. Brocklebank

The Lorrain Consolidated mine, in South Lorrain tow^nship, district of

Timiskaming, was leased to A. Brocklebank, of Cobalt, from October 19 to

December 31, 1939.

Four men were employed underground, and about 2 tons of ore were hoisted.
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Cobalt Products, Limited

Cobalt Products, Limited, has an authorized capitalization of 40,000 shares

of no par value, of which 33,003 have been issued. The officers are: Jos. Mc-
Donough, president; A. Kelso Roberts, vice-president; W. G. Hughson, secre-

tary-treasurer. The head office is at 67 Yonge Street, Toronto. The mine office

is at Cobalt.

The compan}^ owns a mill situated on the old Colonial mine property, in

Coleman township. Cobalt area, district of Timiskaming, and treats ore from its

own operations as well as customs ores.

Agaunico

The Agaunico mine, in Bucke township, Cobalt area, district of Timiskaming,

was operated from September to the end of 1939. Some 308 feet of drifting and

55 feet of crosscutting on the 3rd level and 219 feet of drifting on the 4th level

were done. A total of 3,881 tons of ore was hoisted.

J. E. McDonough was manager, employing an average of 34 men during the

period of operation.

Beaver

The Beaver mine, in Coleman township. Cobalt area, district of Timiskam-

ing, was operated under lease from January 1 to May 31, 1939. A total of 510

tons of ore was hoisted.

An average of 10 men was employed under the direction of J. E. ^McDonough.

Cobalt Properties, Limited

Cobalt Properties, Limited, was incorporated in August, 1931, with an

authorized capitalization of 25,000 shares of SI par value, all of which have been

issued. The officers and directors are: W. Mavor, president; E. L. Tomney,
secretary; E. A. McDonald, treasurer; J. D. Henry and A. Brocklebank,

directors.

The company owns and operates several properties in Bucke and Coleman
townships, Cobalt area, district of Timiskaming.

During 1939 operations were carried on from May 1 to October 31 on the

Buffalo mine in Coleman township. A small amount of development work and

336 feet of diamond-drilling were done. Twenty-eight tons of ore were hoisted.

Seven men were employed.

The Right of Way mine in Coleman township was reopened and the work-

ings were dewatered to the 358-foot level in preparation for mining operations.

A small crew was employed.

A. Brocklebank was in charge of both operations.

Comet Leasing Company

The Comet Leasing Company is composed of James H. Price, Cobalt^

Bruce Williams, Kirkland Lake; and J. A. Price, Cobalt. The company has a

lease on the Kerr Lake mine, in Coleman township, Cobalt area, district of

Timiskaming. The head office is at 1 Government Road East, Kirkland Lake,

and the mine address is Cobalt.

Operations were continued throughout 1939. The development work con-

sisted of a surface tunnel 18 feet long, 50 feet of crosscutting, 93 feet of drifting,

and the sinking of No. 5 extension winze to a depth of 54 feet below the second

level.
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Some 26 tons of ore were hoisted. Al^oiit 380 tons of ore from the surface

dumps were shipped for treatment.

An average of 8 men was employed under the management of James H. Price.

McCready, Russell, and Giffin

W. E. McCread}- and two partners obtained a lease from Trinova Cobalt

Silver Mines, Limited, on the Nova Scotia mine, in Coleman township, Cobalt
area, district of Timiskaming, and carried on operations from Julv 5 to December
31, 1931).

About 92 tons of ore were hoisted and 4 men were employed. The mine
address is Cobalt.

Hugh MacDonald

Hugh MacDonald, of Cobalt, operated the Temiskaming mine, in Coleman
township. Cobalt area, district of Timiskaming, under lease throughout 1939,

employing 2 men.
Twenty-five tons of ore were hoisted and shipped to Deloro for treatment.

Raoul Mercier

Raoul IMercier, of Cobalt, operated the Trethewey mine, in Coleman town-
ship. Cobalt area, district of Timiskaming, under lease throughout 1939.

A new hoist-house was built. Ore was mined from an open pit, and hoisted

up an incline by means of a 5- by o-inch Jenckes hoist. About 60 feet of drifting

and 10 feet of crosscutting were done.

Some 421 tons of ore and 2,860 tons of waste were hoisted. About 318 tons

of ore were shipped for treatment.

Six men were employed.

Millwights Mines, Limited

Millwights ]Mines, Limited, was incorporated in December, 1938, with an
authorized capitalization of 3,000,000 shares of SI par value, of which 265,000

have been issued. The officers are: M. Wight, president; and N. L. Wight,
secretary-treasurer. The mine address is Box 142, Cobalt. The head office is at

137 High Park Avenue, Toronto.

The company owns the Canadian Lorrain, or ^liller-EHiott, property in

South Lorrain township, Cobalt area, district of Timiskaming.
Operations were carried on from January 1 to March 10, 1939. Some 45

feet of raising was done on the second level, and 13 tons of ore were hoisted

and shipped.

H. G. Miller was in charge, employing 8 men.

M. J. O'Brien, Limited

M. J. O'Brien, Limited, owns the O'Brien (Cross Lake) mine in Coleman
township, Cobalt area, district of Timiskaming, and the Miller Lake O'Brien
mine in Nicol and Haultain townships, Gowganda area, district of Timiskaming.
The officers and directors are: J. A. O'Brien, president; H. A. Green, secretar\'-

treasurer; M. S. Alurray and J. B. O'Brien, directors. H. G. Kennedy is mine
manager. The head office is at 140 Wellington Street, Ottawa.
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Miller Lake O'Brien Mine

The Miller Lake O'Brien property was operated from January 1 to Sep-
tember 27, 1939, when operations ceased.

The depths of the various shafts and winzes on the property are shown in

the following table:

—

Shaft or winze
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The following table shows the development work done during 1939 and the

total;—

I.tvil

Drifting

1939 Total

Crosscutting

1939 Total

Raising

1939 Total

feet feet feet

70- foot.

270-foot

.

39 ')-foot

.

450- foot.
525-foot.

590-foot.

640-foot.

700-foot.

7 50- foot.

800-foot.

15

129
789
666
606

5,797
5,947
5,367
7,931
3,5S7

4.507
1,763

1,229

1,410

17

250
18

feet

217
1,308
1,502

2,276
2,117
1,987
510
165
840
505

feet

57

19

feet

58
481
869
440

1,141

542
214

38
26

38
73

Diamond-drilling during the year consisted of 4 holes, totalling 954 feet,

from surface and 10 holes, totalling 1,753 feet, from underground.

Some 30,349 tons of ore were hoisted and milled.

An average of 119 men was employed.

A. G. Morgenthaler

A. G. Morgenthaler, owner of the Adanac mine, in Coleman township,

Cobalt area, district of Timiskaming, operated the property from January 2 to

October 23, 1939. Rory Stewart was foreman in charge of operations. The
mine address is Cobalt. The owner's address is 2108 South Second Street,

Philadelphia, Pa.

Development work consisted of 137 feet of drifting and 20 feet of raising on

the 200-foot level, and 61 feet of drifting on the 400-foot level. Twenty diamond-

drill holes, totalling 960 feet, were drilled from underground. About 187 tons of

ore were hoisted and shipped.

Six men were employed.

Murphy and Landry

Ambrose ]Murphy and A. P. Landry, of Cobalt, operated the Coniagas mine

in Coleman township, Cobalt area, district of Timiskaming, throughout 1939.

An average of 6 men was employed.

Some 26 tons of ore and 1,500 tons of waste rock were hoisted. The ore

was shipped for treatment.

Nerlip Mines, Limited

Nerlip Mines, Limited, was incorporated in February, 1932, with an au-

thorized capitalization of 500,000 shares of no par value. In 1937 the capitaliza-

tion was increased by the creation of an additional 1,000,000 shares of common
stock of no par value and 100,000 shares of preferred stock of no par value. The
officers and directors are: C. H. Mathews, president; A. B. Pilliner, vice-presi-

dent; M. A. Gough, secretary-treasurer; L. B. Cuddy, H. \V. Alles, T. W.
Friend, and \Vm. Ambler, directors. The head office is at 111 Dawes Road,

Toronto. The mine address is Cobalt.

The company owns a property consisting of 40 acres in Coleman township,

Cobalt area, district of Timiskaming. Operations were carried on from January

to June and from October to December, 1939.
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The 2-compartment main shaft was sunk an additional 65 feet to a total

depth of 745 feet, at which depth a new level was cut. The following table shows
the development work done during 1939 and the total:

—

Level
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Seed and Todd

W'm. E. Seed and E. H. Todd operated the Dotsee, or Yorkshire Cobalt,

mine in Bueke township, Cobalt area, district of Tiniiskaniing, under lease from

January to October, 1939.

Development work consisted of 165 feet of drifting on the 45-foot level.

About 2,000 tons of ore were mined and shipped to the mill of Cobalt Products,

Limited, for treatment.

\Vm. E. Seed was in charye of operations, employing; men. The mine

address is Cobalt.

H. Shakt-Davis

Mrs. II. vShakt-Davis, 300 Concord Avenue, Toronto, owns and operates

the Shakt-Davis property, which consists of approximately 1 ,350 acres in Coleman
and Kittson townships. Cobalt area, district of Timiskaming. Operations in

1939 were carried on from July 1 until December 31.

The following camp buildings were erected: manager's residence, power

plant, office, cook-house, bunk-house, storehouse, pump-house, and two ore-

houses. An 8- by 10-inch Jenckes hoist was installed.

The mine is operated through an adit tunnel, from which 130 feet of drifting

and 270 feet of crosscutting were done in 1939. At the end of the year prepara-

tions had been made to sink a 2-compartment winze from the adit level, which

is known as the 225-foot.

One thousand feet of surface trenching, 2 feet deep, was completed.

M. B. R. Gordon was in charge of operations, employing an average of

14 men. The mine address is Box 57, Latchford.

W. D. Taylor

\V. D. Taylor, Box 632, Cobalt, operated the Lorrain Trout Lake mine, in

South Lorrain township, district of Timiskaming, under lease from January 10

to March 31 and from June 1 to October 31, 1939, employing 6 men.

Two frame buildings were erected. A 204-cubic-foot Ingersoll-Rand com-

pressor, driven b}' a gasoline engine, and a 5- by 5-inch Jenckes hoist w^ere

installed.

About 78 tons of ore were hoisted from the open stope.

Telfer Mining Company, Limited

The Telfer Mining Company, Limited, operated the Cobnor mine, in Bucke

township. Cobalt area, district of Timiskaming, from March 20 to April 27, 1939.

About 157 tons of cobalt ore were hoisted, and shipments were made to the Deloro

Smelting and Refining Company, Limited, and Cobalt Products, Limited.

An average force of 12 men was emplo3"ed during the period of operation.

The work was done under the direction of A. L. Telfer, president and manager.

Thornham and Presse

J. T. Thornham and Albert Presse, Box 385, Cobalt, had a lease on a part

of the Xipissing mine in Coleman township, Cobalt area, district of Timiskaming,

throughout 1939.

Operations were carried on at Xo. 8 shaft. The follow^ing development w^ork

was done: 50 feet of drifting and 20 feet of raising at the first level, and 50 feet

of drifting and 12 feet of raising at the second level. A total of 1,606 tons of ore

was hoisted and shipped for treatment.
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Xo. 127 shaft was dewatered for examination.

Albert Presse was in charge of operations, employing 5 men.

TALC

Canada Talc, Limited

Canada Talc, Limited, has an authorized capitalization of 250,000 shares

of SI par value, of which 200,000 have been issued. The officers and directors

are: E. S. James, president; Roy Taylor, vice-president, secretary-treasurer,

and general manager; C. A. Cameron, director. The head office and mine
office are at ]Madoc.

The company owns and operates the Connolly and Henderson mines, in

Huntingdon township, Hastings county. The combined properties consist of

3 claims, totalling 350 acres.

The two mines are connected by a drift 748 feet long on the 250-foot level.

A raise 21 feet high runs from the 5th level of the Henderson mine to the end of

this drift. During 1939 about 146 feet of drifting, 72 feet of crosscutting, and
104 feet of raising were done on the 250-foot level. A total of 13,301 tons of

ore was mined and milled.

An average force of 25 men was employed throughout the year.

Moira Talc and Silica Mining Syndicate, Limited

The ]\loira Talc and Silica ^Mining Syndicate, Limited, was incorporated in

June, 1939, with an authorized capitalization of 35,000 shares of $1 par value.

The officers are: "\V. R. Bonter, president and manager; G. L. Bonter, secretars-

treasurer; Geo. Ostrander, vice-president. The head office is at 64 King Street,

Trenton. The mine address is ^Nladoc.

The syndicate holds under lease parts of lots 16 and 17, concession XIV,
Huntingdon township, Hastings county.

Operations were carried on from June 24 to September 30. A test pit 30
feet deep was put down, and a shaft was begun on lot 16. When operations

ceased the shaft had reached a depth of 32 feet.

An average force of 6 men was employed during the period of operation.

METALLURGICAL WORKS

Algoma Steel Corporation, Limited

The Algoma Steel Corporation, Limited, has an authorized capitalization of

27,000 preference shares of SlOO par value and 1,000,000 common shares of no
par value. The officers and directors are: Sir James H. Dunn, president and
chairman; W. C. Franz and John A. AlcPhail, vice-presidents; William Jeffrey,

secretary; E. W. Shell, treasurer; Edmund Carey, comptroller; T. F. Rahilly,

managing director; E. G. Mc^NIillan, John W. Hobbs, Thomas Arnold, and

Joseph A. Simard, directors. The head office and blast furnaces are at Sault

Ste. Marie, Ont.

Xo. 3 furnace was in blast from October 7 to December 31, and Xo. 4 furnace

from January' 1 to December 31, 1939. A total of 183,872 tons of iron was
produced.

Jas. H. Bell was blast furnace superintendent.
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Canadian Furnace, Limited

The directors of Canadian Furnace, Limited, are as follows: Richard C.

Yates, manaK'ing director; H. L. Caulkins, P. G. Harrison, and W. S. Ober,

directors. The address is Port Colborne.

The follo\vin<; table shows the number of days the furnace operated and

the tonnage of iron jjroduced during 1939:

—

Grade Tons
No. of

days operated

Pig iron . . . .

Spiegelcisen

.

60,791
18.710

200
73

Total. 79,501 273

An average of 106 men was employed during the periods of operation.

D. J. Iliggon is superintendent.

Canadian Industries, Limited

During 1939 the plant of Canadian Industries, Limited, located at Copper

ClifT, was in continuous operation.

The three 50-ton-per-day sulphuric acid units were operated at capacity.

These units manufacture the acid from converter gases produced at the smelter

of the International Nickel Company. The oleum unit was also operated at

full capacity. The nitre-cake unit was not operated.

An average of 36 men was employed. E. H. Jordan was works manager.

Deloro Smelting and Refining Company, Limited

The blast furnace at the plant of the Deloro Smelting and Refining Company,

Limited, operated throughout 1939. vSilver production amounted to 1,377,728

ounces. Arsenic and cobalt products were also produced. An average of 215

men was employed.

The officers of the company are: J. A. O'Brien, president and managing

director; J. B. O'Brien, vice-president; A. V. Yates, secretary-treasurer; H. A.

Green and S. F. Kirkpatrick, directors; G. E. Bell, European director. S. B.

Wright was general manager, and R. A. Elliott was works superintendent. The

plant address is Deloro.

International Nickel Company of Canada, Limited

The refinery of the International Nickel Company of Canada, Limited, at

Port Colborne was operated continuously throughout the year. An account

of the operations appears on page 232 of this report.

Ontario Refining Company, Limited

The copper refiner}' of the Ontario Refining Company, Limited, situated

at Copper Clifif, was taken over by the International Nickel Company of Canada,

Limited, in 1939. An account of the operations appears on page 232 of this report.

Steel Company of Canada, Limited

The Steel Company of Canada, Limited, operated both "A" and "B"
furnaces throughout 1939. The average number of men employed was 106.

R. A. Gillies is works manager.
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The officers of the company are: R. H. McMaster, president; H. G. Hilton,
vice-president; H. S. Alexander, secretary; G. B. Elwin, treasurer; H. H. Champ
H. T. Diplock, G. H. Duggan, H. M. Jaquays, S. C. Mewburn, F. G. Osier,
Glyn Osier, A. B. Purvis, Sir Thomas White, and Hon. C. A. Dunning, directors.
S. E. Le Brocq is comptroller. The address is Hamilton.



MINING ACCIDENTS IN 1939

By

Chief Inspector of Mines, W. (). Tower, Toronto; Inspectors, A. K. Cave, Kenora;

J. B. Taylor, 1). V. Doiijilass, W. C. Ilargrave, Kirkland Lake; A. S. Bayne, Port Arthur;

I). K. Cooper. Siulbiiry; E. B. Weir, Timmins; A. R. Webster, Toronto.

Accidents during 1939

Durinj; the year \\)'M) at the- niiiies, metallurgical works, quarries, and clay,

sand and gravel pits regulated by the Mining Act, there were 2,293 accidents

to employees reported to the Department of Mines up to January 16, 1040.

Forty-seven fatalities, arising out of 38 separate accidents, were reported.

These returns represent an increase of 97 (5 per cent.) in the total number of

accidents reported and a decrease of 15 in the number of fatalities recorded over

the preceding year.

The report shows a fatality rate of 1.41 men killed per thousand men em-

ployed, which is a decrease of 0.60 per thousand men over the preceding year and

is 0.85 per thousand lower than the average for the past twenty-five years.

The number of accidents involving fatalities is 38, which is 11 less than the

preceding year. During the year there were 7 accidents in which more than

one man was killed, 6 of which were the cause of two deaths each and one of

four deaths.

There were 67 non-fatal accidents per thousand men employed, which is a

decrease of 3 (,4 per cent.) from the rate for 1938.

The percentage of non-fatal accidents followed by infection increased from

7.5 per cent, in 1938 to 8 per cent, in 1939.

Employment in the industry increased somewhat in the year. Returns in

this respect indicate an increase of approximately 8 per cent, for the year. This

increase was occasioned mainly through increased employment at producing

mines.

Fatal Accidents

A comparison of fatal accidents for the past five years is given in the fol-

lowing table:

—

Distribution



244 Department of Mines No. 4

1—f—1—T—

1

1
1 1 1 1 1 1 1 1 1 1 1

\

1
1 1 1 1 1 1*"



1940 Mining Accidents in 1939 245

TABLE OF FATAL ACCIDENTS IN MINES, METALLURGICAL WORKS, QUARRIES.
AND GRAVEL, SAND, AND CLAY PITS, 1915-1939

Year
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Non-fatal Accidents

The causes of non-fatal accidents at mines are shown in the following table

:

Cause Surface
Under-
ground

Total

Fall of persons
Falling objects
Tramming
Flying objects, sledging, etc

Strain while lifting

Falling rock or ore, drilling, scaling, etc.

Hand tools

Rock or ore at chute
Fall of rock or ore at face

Crushed between two objects

Handling rock or ore

Nails or splinters

Machinery
Running into or striking objects

Drilling machines
Fall down shaft, winze or stope
Explosives
Rock burst
Cage, skip, or bucket
Bums
Electricity

Transportation
Poisoning from cyanide
Unclassified

89
65
6

36
34

54

22
3

33
49
17

19
4
3

3

10

174
142
169
113
87
115
53
105
103
77
87
52
28
41
54
52
34
23
22

1

263
207
175
149
121
115
107
105
103
99
90
85
77
58
54
52
36
23
22
19
5

3

3
10

Total. 449 1,532 1,9S1

The causes of non-fatal accidents at metallurgical works were:

—

Falling objects 29
Fall of persons 22
Strain while lifting 12
Burned by slag, matte or scrap .

Crushed between two objects.

Flying objects, sledging, etc..

.

Transportation
Cranes, ladles, or hooks
Machinery
Hand tools

Handling material.

Bums
Electricity

Xails or splinters.

.

Gas
Poison
Elevators

Total Ill

The causes of non-fatal accidents at quarries were:

—

Handling material 21
Fall of persons 12
Falling objects.

Machinery
Hand tools

Fall of rock
Flying objects, sledging, etc. .

.

Crushed between two objects.

Transportation 3
Strain while lifting 2
Xails or splinters 2
Explosives 1

Cranes 1

Total 79

The causes of non-fatal accidents in contract diamond-drillinsr were:—
Falling objects 12

Nails or splinters 10
Fall of persons 7

Hand tools 5

Crushed between two objects.

Caught in drill screw
Caught in moving parts.

4

4

Injured cranking engine 2

Bums 2
Flj'ing objects 2
Running into or striking objects 2
Strain while lifting 2
Unclassified 2

Total 59
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The causes of non-fatal accidents at sand, gravel, and clay pits were:

—

Macliinery
Fall of mattrial
Strain uliile lifting

Flying objects, sledging, etc.

Hand tools

Fall of persons
Crushed between two objects.
Nails or splinters

Total 16

Infection

Records show that infection followed in 181 cases out of a total of 2,246
accidents.

Location
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Electric Accidents

The following table shows the fatal accidents due to the use of electricity

at mines, metallurgical works, and quarries during the last ten years:

—

1930
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151—200

201

101—150
{

—250
I

Hasaga
Sturgeon River
Pamour
Uchi
Halliior

Central Patricia

Oniejja

Moucta
Tombill
Teck-Hughcs
McKenzic Red Lake
MacLeod-Cockshutt
Upper Canada
Berens River
Preston East Dome
Kirkland Lake Gold
J-M Consolidated
Naybob
Gold Eagle
Buffalo Ankerite
Helen (Algoma Ore Properties)

Sachigo River
Dclnite
Hard Rock
De Santis
Cline Lake
Leitch
Chesterville

Macassa
Straw Lake Beach

Broulan
Kerr-Addison

251—300 } Nil

301—350 1 Kenricia

Fires

Faulkenham Lake Gold Mines, Limited

A fire occurred in the hoist-room of the Faulkenham Lake Gold Alines,

Limited, on January 7, at about 11.30 p.m. The building was partially burned
on the inside, and some of the equipment and stores items were damaged beyond
further use.

The building is 32 feet by 24 feet, with a 10-foot wall. The roof has a

quarter pitch. The wall construction consists of Insul board on the outside

of 2- by 6-inch studding, over which is a layer of Kraft paper, the whole being

sheeted outside with 1-inch cedar shiplap. The roof is made of single spruce

shiplap over 2- by 6-inch rafters, Kraft paper, and 3-ply roofing.

The fire apparently started near the inside far corner from the door. It

spread quickly along and up the wall to the roof, damaging half the rafters and
wall studding, and destroying all the Insul board on the walls. The roof was
burned and blackened, although not destroyed. The windows and electrical

wiring were destroyed. No major plant and equipment items in the hoist-room

were damaged. The fire was quickly got under control by means of fire-hose

run over from the boiler-room.

It is difficult to determine the exact cause of the fire. One explanation might
be that a carbide lamp was unwittingly left on the bench in the far corner against

the wall. The flame could have burned into the Insul board sufficiently to start

a smouldering and gone unnoticed. The rules now prohibit bringing lighted

carbide lamps into the plant buildings.
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Hollinger Consolidated Gold Mines, Limited

A fire was discovered and extinguished by a night policeman on duty at

the Hollinger mine at 2.45 a.m., October 1.

The fire occurred at the end of a frame skeleton structure covered with
galvanized metal, housing a conveyer belt, 60 feet in length, which is used to

transfer sand from a bin under the aerial tram-line to the top of No. 86 sand-pass.

While the conveyer belt is running an operator stands on a platform in front

of the chute out of the bin, and keeps the sand running on to the belt by prodding

it, in the bin, whenever necessary. Three days prior to the fire a "place" type

electric heater had been installed over the outlet from the bin, 4 feet directly

above the belt, where it would keep the operator warm. The heater, the flat

back of which was about 33/^9 square feet in area, was supported by iron brackets

which held it about 2}^ inches from the timber to which it was supported. The
electricians who installed the heater turned it on when they left, and it had been
on continuously for three days prior to the fire. No one had worked there in

the mean time.

The fire is believed to have been caused in some manner by the heater, but
an unexplained feature is that the fire apparently started about a foot away from
the back of the heater, and the wood immediately behind it was not burned.

The fire was confined to a couple of planks and an area of about 2 square feet.

The depth of charring reached slightly over an inch. The fire was put out with a

fire extinguisher, and the charred area between the plank then cut out.

The sand in No. 86 pass is drawn off at various levels. When open, the

air in this raise is down-cast, and, as the chutes in this pass are no doubt drawn
empty occasionally, regardless of the fact that the fire caused no damage and
no smoke was reported in the mine, the fire was reported to conform with Section

164b, subsection (d), of the ^Mining Act.

International Nickel Company of Canada, Limited

A minor outbreak of fire occurred in the 2,400-foot level battery-charging

station at the Frood mine about 10.20 a.m., on ]\Iay 30. Some wedges and 2-inch

plank blocking on top of the steel back-lagging directly over a resistance grid

caught fire. The grid was hung horizontally about 6 inches below the steel back-

lagging.

Electrician A. Woolford was watering batteries in the charging station at

the time. He immediately shut off the power and called Level Boss D. English.

They put out the fire with extinguishers. No damage of any consequence resulted.

All wood used for wedging and blocking in the vicinity of resistance grids

has since been replaced with steel.

About 11 P.M., on August 15, Motorman T. Harrison put a locomotive

battery on charge in the 3,100-foot level chqrging-station at the Frood mine.

As he did so, the power-line leading to the rheostat at the second line started to

arc, causing the insulation on the wires to catch fire.

Harrison cut off" the power and put out the fire with an extinguisher. No
appreciable damage was done.

A small electrical fire occurred about 1 p.m., on November 2, on the 2,600-

foot level of the Frood mine. A battery locomotive was being operated in

No. lb drift when the cable leading from the storage battery to the fuse plug took

fire near the plug. It was put out with a Pyrene extinguisher by Motorman L.

Racic. A small amount of cable insulation was burned, and a slight amount
of damage was done to the cable.



1940 Mining Accidents in 1939 251

A small electrical fire occurred about 5 a.m., on December 26, in No. 51 stope,

2,800-foot level, of the I-Vood mine, when the cable leading to a slusher hoist took

fire at the plug attaching it to the motor. The hoist was not in operation, and
had last been used on the previous shift. The fire was put out by Shift Boss

C. Tobin with a Pyrene extinguisher. A small amount of cable was damaged.

Sturgeon River Gold Mines, Limited

At 1.15 A.M., on April 30, at tlie j^ropcrty of .Sturgeon River Gold Mines,

Limited, about 12 miles northwest of Nezah, the combined hoist-room and power-
house and the machinery housed in it, were totally destroyed by fire.

This building was of one storey, roughly 25 by 40 feet in plan, the long di-

mension running at right angles to the hoisting ropes, which passed from the

hoist to the sheave wheels in the shaft headframe. The headframe, which is

directly west of the combined hoist-room and power-house, is an A-type wooden
frame, 47 feet high and measuring about 33 by 30 feet at the ground plan, includ-

ing the superstructure comprising the top loading deck, and is entirely enclosed,

including the back legs. Both buildings are sheeted with rough lumber with

an outside covering of Paroid roofing, which is sometimes called "rock-faced

roofing." The distance between the west wall of the combined hoist-room and
power-house and the base of the closed-in back legs of the headframe was 24 feet.

The combined hoist-room and power-house contained an Ingersoll-Rand

double-drum, 9- by 8-inch PSR hoist, converted to electric drive by a Westing-

house 50 h.p. induction motor; 2 Babcock-Wilcox and Goldie and McCulloch 850-

cubic-foot, vertical, two-stage electric compressors; a Broom and Wade 400-

cubic-foot, vertical, two-stage electric compressor; and 2 electrical switch panel

assemblies. One large switch and instrument panel at the south end of the

building fed power to two 850-cubic-foot compressors, hoist, mill, and pump-
house at the river. A smaller panel at the north end of the building controlled

the 400-cubic-foot compressor and miners' lamp-charging equipment, which was
in a small room at this end of the building.

There are two air receivers outside the building, each about 3 feet from the

west wall of the building. Ethyl-mercaptan stench-warning apparatus was
attached to the air-line at a point about 3 feet west of the most southerly receiver.

A steam-line, insulated by a sawdust-filled box, ran from the hoist-room to

the shaft-house at a height of about 8 feet from the ground.

The power-cables running from the hoist-room to the shaft-house, were
attached to the outside of this box by means of staples. These cables serviced

the shaft signals, overwind track limit switch and shaft station lights, and were
as follows: signals—No. 12 gauge BXL flexible leaded cable, carrying 3 con-

ductors; track limit—No. 12 gauge 3-wire cable inside a 3^-inch iron pipe

conduit, load 550 volts; lights—No. 14 BXL leaded flexible cable, carrying

2 conductors, load 110 volts. The only junction points on any of the above
conductors were inside the hoist-room and at the shaft collar.

The boiler-house, a single-storey building, 20 by 36 feet in plan, was im-

mediately east of the combined hoist-room and power-house, its long dimension

at right angles to the long dimension of the latter building, and constructed of

the same materials. The distance between the buildings was 17 feet. The
boilers were equipped with metal smoke-stacks, which discharged through screen-

type spark arresters about 50 feet from the ground.

The Hydro-Electric substation, housing three 125 k.v.a. transformers, was
located 100 feet south of the boiler-house. The main plant power-line led from
the substation to the combined power-house and hoist-room, from which it was
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in turn radially distributed to the mill, underground, and to the main pump-house
at the river.

A newly completed two-storey bunk-house, 28 by 50 feet in plan, was
located 100 feet north of the boiler-house.

The mill building, a two-storey building, about 138 by 43 feet in plan, was
150 feet northwest of the shaft-house. It houses an 80-ton cyanide-amalgama-

tion mill.

The blacksmith shop, a one-storey building, 18 by 36 feet in plan, is about

67 feet south of the shaft-house. It houses drill-sharpening equipment and an

oil-fired furnace, to which fuel oil is fed from a tank mounted on a pedestal

outside the building.

All the above buildings are sheeted with rough lumber with an outside

covering of Paroid roofing.

For the above plant buildings, the following fire-fighting equipment was
available :

—

At the Sturgeon river was the main pumping station, housing a Fairbanks-

Morse 5- by 6-inch pump, driven by a Westinghouse 15 h.p. induction motor

and having a discharge capacity of approximately 115 gallons per minute at a

120-foot head. This pump delivered water through 3,000 feet of 3-inch pipe

to a 5,000-gallon water-tank located about 600 feet southeast of the shaft and
giving about 20 feet of head at the mine plant when the tank was full. It was
possible to choke the valve leading into the tank and use the full discharge

capacity of the water-line at the plant location.

There were three hydrant connections in the mill, two in the boiler-house

and one in the headframe, to which l3>2-iiich fire hoses were attached at the

time of the fire.

At a small pond some 20 feet deep, about a quarter of a mile from the plant,

is also a Typhoon pump driven by a 3 h.p. Fairbanks-Morse gasoline engine. It

has a discharge capacity of about 40 gallons per minute at a 200-foot head and is

kept as a standby to feed the water-tank. It was not used at the time of the fire.

A Johnson-Tremblay model H.O.K. high-pressure pump was stored in the

hoist-room. It was said to be capable of throwing two streams of water to a

height of about 30 feet through Ij^-inch hoses. This pump was inaccessible

at the time of the fire.

In the hoist-room were two 1-quart Pyrene extinguishers and a 23>i-gallon

La France chemical extinguisher. These were used by the hoistman as soon as

he discovered the blaze.

In the shaft-house there were two 1-quart Pyrene extinguishers; in the

boiler-house a 1-quart Pyrene extinguisher and a 23/^-gallon La France chemi-

cal extinguisher; and in the blacksmith shop a 1-quart Pyrene extinguisher.

There was also similar extinguisher equipment in the camp buildings. All

these were used during the fire, in conjunction with the five IJ^-inch nozzled

water-hoses connected in the mill, shaft-house, and boiler-house.

On the 12 a.m. to 8 a.m. shift, April 30, the following crew was on duty in

the surface plant: Carl Swanson, hoistman; Bernard Olgarson, boiler engineer;

Axel Torawick, deckman; Harry Avery, cagetender; 3 men in the rock-house

and 3 in the mill.

At 1.15 A.M. Carl Swanson, hoistman, had just finished hoisting a car of

muck from underground and was waiting for the signal to lower the empty car

on the cage when, through a knot-hole in the west wall of the hoist-room, about

2 feet from the floor, he saw a flame. He immediately went outside and found

the lower part of the middle of the west wall, behind the air receivers, completely
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in flames. He went into the hoist-room, ^ave the fire alarm on the plant whistle,

and takinj; lire extinguishers returned and started to fiKht tlie blaze, which by

that time had crept up over the whole west wall of the building.

His first thought on discovering the fire had been to arouse the camp, and

therefore he omitted to turn the ethyl-mercaptan stench into the air-line.

Subsequently no one could get near enough to the stench apparatus to turn

it on.

The whole camp, however, comprising a total of 120 men, was immediately

aroused, but by the time the hoses were brought into play the whole building

was in flames. Five 132-inch nozzled hoses were connected up, and these were

played on the shaft-house and on the end of the boiler-house adjacent to the

east of the hoist-room. The compressors were running during most of the fire.

The chief electrician, Arthur Laronge, stood by the main switch at the sub-

station ready to cut the power the instant the lines began to show signs of failing.

This was necessary, as power had to be left on as long a? possible in order to keep

the pumping-station at the river in operation to supply water. About 40 minutes

after the fire started, it was necessary to cut the power and depend solely on the

water-tank for the hoses, but fortunately by this time the fire had passed the

point where it greatly endangered the other buildings. An hour after the fire

started it was well under control. The hoist-room was absolutely rased, but

the shaft-house was left intact. The only part of the boiler-house damaged

was the end next to the hoist-room.

When the fire was at its height, the covered part of the back legs of the

headframe was so hot that it was said the water from four hoses seemed to sizzle

and evaporate as fast as it was poured on. The Paroid roofing, however, was

apparently harder to ignite than plain boards would be, and this, coupled with

the steady streams of w^ater, saved the building.

The aim of the fire-fighting crew from the start was to save the shaft-house

and boiler-house and let the hoist-room burn. The wisdom of this action was

probably the reason for the fortunate outcome of the fire in regard to casualties.

There were no injuries other than a few minor burns suffered by one of the

fire-fighters.

When the fire started, there were 34 men underground distributed as follows:

250-foot level, 2 men; 375-foot level, 2 men; 500-foot level, 7 men and a shift

boss; 625-foot level, 5 men; 750-foot level, 4 men; 875-foot level, 4 men; 1,000-

foot level, 2 men; 1,125-foot level, 4 men and a shift boss; 1,250-foot level, 2 men.

When the alarm was given, Andy Kukula, mine captain, w^as in bed. He
immediately dressed and went over to the shaft-head, arriving there about 15

minutes after the discovery of the fire. Upon learning that the stench had not

been turned into the line, Kukula proceeded to the 125-foot level via the secondary

escapement raise and, going to the shaft station, rapped the air-line with the

9-bell signal, follow^ed by 3-1. Within about four minutes he received replies

from Shift Boss :McKee at the 500-foot level station and from Shift Boss Mironsky

at the 1,125-foot level station.

McKee immediately proceeded to surface via the secondary escapement

raises, sending all the men ahead of him from all levels from the 500-foot level

upward.

McKee arrived at surface after all his men about 30 minutes after he had

received the captain's signal. The captain, who had immediately returned to

surface to fight the fire, sent ]McKee back to the 125-foot level to direct the men
coming from the lower levels to continue to surface via the secondary escapement

raise.
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Mironsky, upon receiving the captain's signal, immediately instructed the

two driftmen on the 1,125-foot level to proceed to surface via the shaft manway
to the 750-foot level and via the secondary escapement raises from that level to

surface, taking all the men with them from the various levels. He then pro-

ceeded to the 1,250-foot level to get the men on that level. With these men he

climbed to surface via the shaft manway to the 750-foot level and via the second-

ary escapement raises from this level to surface. These three men were the last

to reach surface, arriving at about 3 a.m., about three-quarters of an hour behind

the men from the 1,125-foot level, who arrived on surface at about 2.15 a.m.

The fire was completely out at 2.30 a.m. The exact cause of the fire is un-

known. It obviously started outside the building against the base of the west

wall, near the bottom of the air receivers.

The nature and location of the wiring practically eliminates any supposition

that it started from an electrical abnormality.

The ground and vicinity of the plant buildings were absolutely free of in-

flammable debris. The only thing of an inflammable nature at the point where
the fire is known to have started was dried grass roots, soaked with oil which

had been periodically drained from the air receivers.

According to the hoistman, no one had walked past that section of the

building in the hour and a quarter that he had been on shift, so that the likelihood

of a lighted cigarette or match being thrown down seems remote.

The only conclusion to be drawn is that the fire did start in the oily matter

underneath the air receivers. There is no evidence to show whether ignition

was spontaneous or from some external source.

The hoistman's first thought on discovering the fire was to give the surface

alarm. Had he acted first to warn the men underground, there would have

been time to turn the stench into the line. By the time he had given the surface

alarm, the stench apparatus was inaccessible, being only about 5 feet from the

building. In this connection it is evident that the first move should have been

to warn the men underground, when the buildings around the shaft collar were

endangering the shaft-house. Also the stench-warning apparatus should have

been installed in an isolated location, so that it was accessible in any emergency.

There are few of these installations at the smaller mines that would not be

similarly inaccessible if either the shaft-house or hoist-room caught fire.

The electrical layout whereby the power-line to the pumping-station passed

through a control located in the hoist-room was a poor one. It was very for-

tunate that the lines stood up long enough to allow water to be pumped until

the fire had passed its worst phase. If the lines had failed at the commencement
of the fire, as they might easily have done, the fire might have had disastrous

consequences, as in all probability the shaft-house and hoist-room would have

burned and the fire would have reached such proportions as to endanger the

entire camp.
After the fire it was found that the fusible plug had melted out of one of

the receivers. This receiver was just outside the hoist-room at a point next to

the hoist. The grease on the ropes wound on the hoist-drums helped to make
the fire very hot at this point and the receiver was damaged beyond repair.

When it is remembered that the compressors operated until after the fire

was at its worst, on account of the inability to cut the power to them without

shutting down the water-pump, the importance of the installation of fusible

plugs can be readily seen.

During the fire there was a pressure of from 80 to 90 pounds per square inch

in the receive: s, and on this one, which was subjected to such a strenuous heat.
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if the fusihk- pluji;, which was matk- to melt at between 300 and 400 dej^rccs F. had
not melted out, the receiver might have exploded with serious consequences to

those fighting the fire, since it is questionable whether the safety valve would

work under the conditions it was subjected to during the fire.

The cage at surface was hanging in the shaft when the fire got under way.

When the hoisting-rope let go owing to the fire, the safety catches on the cage

caught the guides and held it stationary in the shaft only a few inches below

where it was originally suspended.

Teck-Hughes Gold Mines, Limited

A small smouldering fire at the top deck of No. 3 winze of the Teck-Hughes
mine was found by the deckman at 8 p.m., Thursday, June 22.

The fire was at the south wall, in the corner between the wall and the floor.

Approximately one square foot of 2- by 8-inch planking was charred. Several

planks were removed to be sure that the filling behind had not been ignited.

There was no open flame visible.

The fire was extinguished by means of the 5-gallon Foamite extinguisher

kept at the top deck.

The cause of the fire was not determined. There had been a repair crew of

mechanics and carpenters \vorking there on the previous 11 p.m. to 7 a.m. shift,

which would be 14 or 20 hours before the discovery of the fire.

Prosecutions

Rex vs. R. E. Barrett

A charge was laid against R. E. Barrett, manager of the Central Patricia

Gold Mines, Limited, as follows:

—

That R. E. Barrett, manager of the Central Patricia Gold Mines, Limited, in the hamlet
of Central Patricia, in the district of Kenora (Patricia portion), on or about October .3rd, did
unlawfully permit the operation of the hoist at the main shaft, Central Patricia Gold Mines,
Limited, being a shaft exceeding .300 feet in depth, without the use of an audible warning signal,

contrarj- to the provision of Section 160, subsection 162, of Part VIII of the Mining Act of Ontario.

Barrett pleaded guilty and paid a fine of $100 and costs.

Rex vs. C. H. Cameron

A charge was laid against C. H. Cameron, shaft leader at the property of

Yama Gold Mines, Limited, Boston Creek, as follows:

—

That C. H. Cameron, on the 21st day of June, 1939, did unlawfully travel in a bucket oper-
ated by an engine which was being simultaneously used for the hoisting of mineral or material,
contrary to the provisions of subsection 105 of Section 163 of Part VIII of the Mining Act of

Ontario, which was then in force and effect, being at that time R.S.O. 1937, Chapter 45, and
amendments thereto in effect at the said date.

The case was heard before Magistrate M. G. Gould at Kirkland Lake on
July 20. Cameron pleaded guilty to the charge and a fine of $10 and costs was
imposed. The fine was paid.

Rex vs. Magnet Consolidated Mines (1936), Limited

Two charges were laid against ^Magnet Consolidated Mines (1936), Limited,

as follows:

—

That Magnet Consolidated Mines (1936), Limited, on May 10th, 1939, had not provided
a suitable footway or ladderwaj- in the shaft of the INlagnet Consolidated mine, owned and operated
by the said company in the township of Errington in the district of Thunder Bav, contrary to
Section 160, subsection 89, of the :Mining Act of Ontario, R.S.O. 1937, Chapter 47'.

That Magnet Consolidated Mines (1936), Limited, on :May 17th, 1939, at the Magnet
Consolidated mine, owned and operated by the said company in the township of Errington in the
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district of Thunder Bay, did store explosives in a building which was not a special suitable building,
contrary to .Section 160 (33j of the Mining Act of Ontario, R.S.O. 1937, Chapter 47.

The case was heard at Port Arthur on June 28, 1939, before Magistrate

J. A. Royce ]McQuaig, and a plea of "guilty" on both charges was entered. The
court was then adjourned. The hearing was resumed on July 12, and the

magistrate suspended sentence and charged the defendants the costs of the court.

Rex vs. J. Mali

A charge was laid against J. Mali, a crane chainman at the Copper Cliff

smelter of the International Nickel Company of Canada, Limited, by Chief

of Police F. R. Jarvis, of Copper Cliff, as follows:

—

That Jack Mali on or about the 22nd day of December, 1939, at the town of Copper Cliff,

being under the influence of liquor, did enter a mine, to wit, the Copper Cliff smelter, contrary to
Section 285 of the Alining Act of Ontario.

A plea of guilty was entered before Magistrate J. S. McKessock, at Sudbury,
on December 27. The minimum fine of §10 and costs, or 20 days, was imposed.

The fine and costs were paid.

Rex vs. G. Moras

A charge was laid against G. ]Moras, driller at the property of Toburn Gold
Mines, Limited, as follows:

—

That on October 26th after loading the cut holes he placed explosives in a helper hole in the
face of the subdrift in 574 E stope, Toburn mine, and did not place a properly prepared detonating
agent in said hole, in violation of Section 160, subsection 7S(a), of the Alining Act of Ontario.

The charge was heard before Magistrate Atkinson in Kirkland Lake Police

Court on December 14. ]Moras pleaded guilt}' and paid a fine of §10 and costs.

The charge against Aloras arose out of an accident in which J. Sekulic, a

driller on the succeeding shift, drilled into powder, suffering injuries to his eyes

and hand.

Rex vs. Northern Empire Mines Company, Limited

Two charges were laid against the Northern Empire Mines Company,
Limited, as follows:

—

That Northern Empire Alines Company, Limited, being the owner of and operating the
Northern Empire mine at Empire, in the district of Thunder Bay, on Alay 18th, 1939, had not
provided a suitable footwav or ladderwav in the main shaft at the said Northern Empire mine,
contrary to Section 160(S9j of the Alining Act of Ontario, R.S.O. 1937, Chapter 47.

That on the 23rd day of Alarch, 1939, the Inspector of Alines for Ontario, having given
notice in writing to the Northern Empire Alines Company', Limited, pursuant to Section 168 of

the Alining Act of Ontario, R.S.O. 1937, Chapter 47, of certain particulars in which he considered
the Northern Empire mine at Empire in the district of Thunder Bay, owned and operated. by the
said company, to be dangerous or defective or contrary to the provisions of the said Act, and
in such notice did require the same to be remedied within the time named in such notice, to wit,

the 15th da3' of April, 1939, the said Northern Empire Alines Company, Limited, failed to give

written notice of the completion of the work in accordance with the said written order, contrary
to Section 170(2) of the Alining Act of Ontario, R.S.O. 1937, Chapter 47.

The case was heard at Port Arthur on June 28, 1939, before Magistrate

J. A. Royce McOuaig, and a plea of "guilty" on both charges was entered. The
court then adjotirned. The hearing was resumed on July 12, and the magistrate

suspended sentence and charged the defendants the costs of the court.

Rex vs. James Robertson

A charge was laid against James Robertson, a chute blaster at the Creighton

mine of the International Nickel Company of Canada, Limited, as follows:

—
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That James Robertson at the CrciKhton mine of the International Nickel Company, Limited,
in the district of Sudbury, on or about the Sth day of Ajiril, 1939, did light a fuse less than three

feet in length in u blasting oiJcration, contrary to Section 1(10, sul)section (32, of the Mining Act
of Ontario.

A plea of "not guilty" was entered l)efore Magistrate J. S. McKessock at

Sudbury, on ISIay 10.

The magistrate found Rolx-rtson guilty, as charged, and imposed a fine of

SIO and costs, or 30 days. The fine and costs, amounting to S24, were paid.

Rex vs. G. Subasich

A charge of manslaughter was laid against George Subasich in relation to

the fatal accident to Mate Simic, a driller, who was instantly killed at the prop-

erty of Paymaster Consolidated Mines, Limited, on December 3, 1938, when
caught by a blast while working on surface to protect the location of a proposed

break-through of No. 2-31 OB raise-stope.

At the inquest into this accident, held at South Porcupine on December 8,

1938, before Coroner Frank Evans, the jury returned the following verdict:

—

We, the jury, empanelled to enquire into the death of Matti Simic, find that the deceased
died about 10 p.m., on December 3, 1938, on Paj'master mine property near the Xo. 6 shaft, in

the township of Tisdale, due to blast in raise to surface being set off before preparations made for

protection on surface and before instructions received by blaster.

The preliminary hearing of the case against Subasich was held before Police

Magistrate Atkinson on December 13, 1938, and Subasich was committed for

trial by a higher court. He was tried at the Spring Assize Court in Cochrane,

on April 13 and 14, 1939, before the Honourable ]Mr. Justice Hogg, Judge of the

Supreme Court of Ontario, and a jury. The charge was:

—

That George Subasich, of the township of Tisdale, in the district of Cochrane, did, on or
about the fourth day of December, A.D. 1938, by wilful misconduct while blasting at the Paj'-

master Consolidated Mines, Limited, in the said township of Tisdale, unlawfully cause the death
of one Matti Simic, of the said township of Tisdale, and did thereby commit the indictable offense

of manslaughter contrary to the Criminal Code of Canada, Section 268.

Subasich was found "not guilty."

Rex vs. Mauno Wainikainen

A charge was laid against Mauno Wainikainen, a chute puller at the Creigh-

ton mine of the International Nickel Company of Canada, Limited, as follows:

—

That M. Wainikainen, being an employee of the Creighton mine of the International Nickel
Company, Limited, in the district of Sudbury, on or about the Sth day of April, 1939, knowing
a careless act with an explosive had been committed, did omit or neglect to report same immedi-
ately to an officer in charge of the said mine, contrary to Section 160, subsection 42b, of the
Mining Act of Ontario.

A plea of "not guilty" was entered before Magistrate J. S. McKessock at

Sudbury, on May 10. The magistrate found Wainikainen guilt}^ as charged.

A fine of $10 and costs, or 20 days, was imposed. The fine and costs, amounting
to $24, were paid.

Mine Rescue Stations

During the year normal activities were carried out at the three mine rescue

stations, at Timmins, Kirkland Lake, and Sudburv.
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Summary of Rope Tests

The following is a summary of the tests made in the Wire Rope Testing
Laboratories of the Department of Mines during 1939:—

Tests for Ontario mines under Act 554
Special informative tests .....'.... 40
Tests for wire-rope manufacturers 28
Tests for mines outside Ontario 4c
Other tests '.'.'.'.'.'.'.'.'.'.'..'.

3

'Total "^
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A PAGE
Al)ino Mines, Ltd 4r)

Accidents, mining;, rept. on 24:i-2r)r)

Kates at producing mines 248, 249
Acetate of lime, lime for 41}

Acid plants 01, 64, 241

Acme Cold Mines, Ltd., dividends. ... S

Acordia I'orcupine (lold Mines, Ltd.... 45
Acreage tax, revenue 49
Acton, Ivngland.

Platinum metals refinery 230
A.I). 2 gold claim, production (1S97). . . 23
Adams, R. S <'(i

Adams, W. R lo7

Adanac silver m.
Manager and address (iO

Operations 237
Addington co. See Lennox and Adding-

ton CO.

Addington gold m.
See also Addington Mines.

Manager and address 55

Operations 13, 103

Addington Mines, Ltd.

See also Addington g. m.
Capital; officers; operations 72, 73

Adelaide tp.. oil wells 39
A. E. Jupp Construction Co., Ltd 68
Africa.

Gold production (1935-1939^ 28
Afton gold m.

See Xew Golden Rose g. m.
Afton Mines, Ltd.

See Caouette (Afton) g. claims.

Afton tp. See New Golden Rose g. m.
Agaunico silver m.

Lessee, manager and address 60
Operations 234

Agawa Gold Mines, Ltd 48, 73
Agawa Porcupine Mines, Ltd.

See also Centennial g. m.
Capital; officers; operations 73

Agnew, George B 177

Agriculture, lime consumption 43
Aird. H. R 121

Aitchison, W. E 57, 105, 176
Alabastine plant, Paris 221

Alarie, Napoleon 79
Albany River Gold Mines, Ltd.

Capital; officers; operations 73, 74

Mine manager and address 55

Albany River Mines, Ltd 74

Alcona Station.

Gold mg. near. See Split Lake Gold
Mines.

Alden-Goudreau Mines, Ltd.
Production 18

Alexander, H. S 242
Algold gold m.

Mill, capacity 26
Production IS

Algold Mines, Ltd.
See also Algold g. m.
New Goudreau g. m. acquired by . . . 18

Algoma Commercial Co 18

Algoma district.

See also Deroche, Korah tps.; Sault

Ste. Marie.

PAGE
Algoma district

—

Continued
Gold mining:

see also Goudreau g. area; Havilah

g. m.; Michipicoten area; Oba
g. area.

activities 19

labour statistics 28
mills, capacity 26

mines, production facing 12, 18

silver from facing 12

production, annual facing 24
Iron mg. See Helen i.m.

Lead-zinc mg. See Algoma Galena
Co.

Mining lands, sales and leases 49
Molvbdenite mg. See Regncry,

Walter.
Algoma Galena Co.

Capital ; officers ; operations 223
Mine and address 59

Algoma Ore Properties, Ltd.

Capital; officers; operations 221, 222
Mine manager and address 59

Algoma Steel Corporation, Ltd.

See also Algoma Ore Properties.

Capital; officers 240
Manager and address 60
Operations 35, 240
Silica brick producers 64

Algoma Summit gold m.
Acquired by Magino Gold Mines. . . 19, 168

Manager and address 57

Mill, capacity 26
Operations 168, 169

Production facing 12, 18

Algoma Summit Gold Mines, Ltd.

See also Algoma Summit g. m.
Operations 168

Allan, J. C 73

Allan, James 68
Allen, Draper 137

Allen, W. E 221
Alles, H. W 237
Allied Iron and vSulphur Mines, Ltd 45

Aluminum powder treatment for sili-

cosis 160

Amabel tp., limestone 66
Amalgamated Gold Fields Corp., Ltd.

Production facing 16

Amalgamated Kirkland Mines, Ltd.. . . 45
Ambler, William 237
Amca gold m.

Mill, capacity 25
Production facing 16

Ames, G. C 135

Amherst Gold Mines, Ltd 45
Ancaster tp. See Hamilton.
Anderdon tp.

Lime and limestone quarries 65, 66

Salt 64
Anderson, C. E 58, 182

Anderson, C. F 66
Anderson, H. M 160, 165

Anderson, T. D 57, 201

Anderson, W\ L 113, 214

Andowan Mines, Ltd 45
Andrew, G. C 157

259
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PAGE
Andrews, F 221
Anglo-Huronian, Ltd 157

Dividends 8, 10

Vipond g. m. acquired by facing 16

Ankerite gold m.
See also Buffalo Ankerite g. m.
Paymaster g. m. worked from 183
Production (1926-1930) facing 16

Ankerite veins, Dome g. m Ill

Anoki Gold Mines, Ltd.
Capital; officers; operations 15, 74, 75
Mine manager and address 55

Apex Oils, Ltd 45
Arbade Gold Mines, Ltd.

Capital; officers; operations 19, 75
Mine manager and address 55

Arbutus Porcupine ^Mines, Ltd 45
Ardeen gold m.

Acquired by Kerry Gold Klines, facing 18
Alill, capacity 26
Production facing IS

Arden.
Explorations bj' Dome Mines 113
Gold ore from 13

Argonaut gold m.
See also Beaverhouse Lake Gold

Mines.
Address 55
Operations 15, 79, 80
Production 14

Argosj- gold m.
See also Argosy Gold Mines.
Acquired by Jason Gold Mines. . . .20, 134
Manager and address 57
Mill, capacity 26
Operations 20, 134
Production facing 20

Argosy Gold IMines, Ltd.
See also Argosy g. m.
Casey Summit g. m. acquired
by facing 20

Armstrong, G. C 197
Armstrong, H. P 174
Armstrong, T. B 119
Armstrong, T. H 70
Armstrong, W. G 160, 165
Arnold, Thomas 240
Arnott, J. P 174
Arnprior, brick works 69
Arsenic.

Industry 35, 61
production and value 2, 3, 35

from silver ores 32
Asbestos industry 35

Producer. See Rahn Lake Mines Corp.
Ashdad.

Molybdenite mg. See Buckhorn Alg.

Syndicate; Zenith Molybdenite
Corp.

Ashley, James L 229
Ashley gold m., production 16
Ashmore tp.

Gold mg. See Hard Rock, Little Long
Lac, MacLeod-Cockshutt g. mines.

Asia, gold production (1935-1939) 27
Askwith, W. R 166
Assay fees 49
Assay Office, Provincial 49, 53, 54
Assiginack tp., cil wells 39
Associated Goldfields Mg. Co., Ltd.

History; production (1913) 14

PAGE
Associated Molybdenum Mining Syndi-

cate, Ltd 45
Atigogama lake.

Gold mg. See J. Bruce McMartin
g. m.

Atikokan.
Gold mg. near. See Elizabeth g. m.

;

Rebair Gold Mines.
Iron mg. near. See Steep Rock Iron

Mines.
Atkin, W. G 191
Atkinson, S 256, 257
Atlas Arsenic gold m., production 13
Atlas gold m., production (1933) 16

Atlas Steels, Ltd 34
Atlin Placers, Ltd 48
Auf der Maur, J. Severin . . . 223
Augite Porcupine Mines, Ltd.

See also Aunor Gold Mines.
Operations 75

August Mining Syndicate, Ltd 45
Augusta tp., sand and gravel 68
Aunor Gold Mines, Ltd.

Capital; officers; operations 15, 75, 76
Incorporated 45
]Mill, capacity 25
Mine manager and address 55

Austin, E. T 232
Australia.

Gold production (1935-1939) 27
Avery, S. L 220

B

Bache, Jules 110
Bad (Champion) gold m., production. . 22
Bad Vermilion lake.

Gold mg. See Golden Star g. m.
Baden-Powell gold m., production 22
Baden tp.

Gold mg. See Arbade Gold Mines.
Bag bay, Shoal 1.

Gold mg. See Cedar Island g. m.
Bagot Molvbdenite Mining Syndicate,

Ltd.. .'.
'. 45

Bagot tp.

^Molybdenite mg. See Buckhorn Mg.
Syndicate; Zenith Molybdenite
Corp.

Bailes, F. J 74, 76
Baird, J. M 193
Baird tp.

Gold mg. See Madsen Red Lake g.m.;

Starratt-Olsen property.

Baker, Geo. E '.

69
Baldeck, A. J 88
Baldwin Kirkland gold m.

See also Lucky Kirkland Gold ^Nlines.

Acquired by Kelmac Mines 137

Lessee, manager and address 57
Operations 137
Production (1929, 1938) facing 14

Bancroft, ncpheline syenite 36, 63
Banghart, M. D 55, 82
Banklield Consolidated Mines, Ltd.

See also Bankficld g. m.
Capital ; officers 76
Profit tax 50

Bankfield gold m.
See also Bankfield Consol. Mines.
Accident rate 248
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Baiiktkld gold m.

—

Continued
Manager and address ")">

Mill, capacity 2(>

Opirations 76-7S

I'rixiuctioii facinz V^, facing IS

Baniiockhuni Rold m., production l.'S

Bannockburn tp.

Asbestos. Sec Rahn L. Mines Corp.
(lold mg. See Ashley g. m.

Barachois Gold Mining Syndicate, Ltd. 4")

Baragwanath, J. C. 1 10

Barber- Larder Gold Mines, Ltd.

Capital; officers; operations lo, 7S, 79
Mine and address oo

Baritc.

Industry and statistics 2, ;i, 3o
Mine listed HI

Barker, J 67
Barker gold m., production 23
Barnes Co.. Ltd., Wm. R 69
Barrett, (). H 88
Barrett, Richard E 55, 97

Prosecution 255
Barriefield, limestone quarry 67
Barrington, J. D 57, 174
Barry, P. A., and Cooper, W. D.
Gold mg., Birch L. area facing 20

Barry-Hollinger gold m., production. . . 14
Bartictt-Munro Mines, Ltd 45
Barton. A. A 57, 138, 154
Base metals.

See also Copper; Lead; Molybdenite;
Nickel; Zinc.

Increased demand for 5

Bass, George K 168
Basserman, R. R 57, 136
Batchawana Gold Mining Syndicate,

Ltd 45
Bathurst Feldspar Mines, Ltd.

Feldspar and quartz mg 61, 64
Bathurst gold m.

Mill, capacity 26
Production (1929, 1936) facing 20

Bathurst tp.

Feldspar mg 61, 62
Quartz quarrying 64

Bayham gas field, production 38
Bayne, A. S 72,243
Bayonne, X.J., foundry 230
Beachyille.

Lime quarries and plant 65-67

Beardmore area.

See Eya, Summers tps.

Beardsley, J. E 57, 138
Beaton, W. W 133
Beattie, John 56, 108
Beatty, Sir E. W 103
Beatty tp.

Gold mg. e.xplorations. See Toburn
Gold Mines; Wright-Hargreaves
Mines.

Beausoleil, Geo 223
Beayer silver m.

Lessees; operations 234
Manager and address 60

Beaverhouse Lake Gold Mines, Ltd.
See also Argonaut g. m.
Capital; officers; operations 79, 80

Beaverton, clay 71
Beck, CM...'. 56, 109
Beck, J. S 66

PAGE
Bedford tp.

Mica mg. See Kingston Mica Mg. Co.
Belcher, A. E 82
Belgian Congo, gold production 28
Bell, C. W 105
Bell. G. E 241
Bell. Harry 65
Ikll, T. \V 145
Bell, James H 60, 240
Bell, Wilson 126
Belle Riyer Brick and Tile Co 69
Belleville, cement plant 42, 65
Belleville Aqua Vitae Co., Ltd 63
Bellingham, D. M 196
Bellingham, H. P 196
Belmont gold m., production 13

Belmont tp.

Gold mg. See Cordova g. m.
Ciranite quarry 66
Limestone quarry 67

Benard, F 232
Benedickson, W. M 138
Benkor Gold Mines, Ltd 46
Bcnner, Keith J.

Lessee, Silver ClifT s. m 59, 233
Bennett, D. D 72
Bennett tp.

Gold mg. See Independence g. m.
Bennetto, F. R 238
Benoit tp.

Gold mg. See Mesabi g. m.
Bentley syenite deposit 36
Berens River gold m.

Accident rate 249
Lead and zinc in ores facing 12. 20
Manager and address 55
Mill, capacity 26
Operations 19, 20, 80-82
Production facing 12, facing 20

Berens River Mines, Ltd.
See also Berens River g. m.
Capital ; officers SO

Berlis, X. F. H 134
Beryl, producers 62
Beryllium mg. See Canadian Beryllium

Mines and Alloys.

Betz, Jacob 88
Bickell, J. P 157, 178, 225
Bidgood gold m.

See also Bidgood Kirkland Gold
Mines.

Accident rate 248
Manager and address 55
Mill, capacity 25
Operations 15, 82-86
Production facing 12, facing 14

Bidgood Kirkland Gold Mines, Ltd.
See also Bidgood g. m.
Capital ; officers 82
Profit tax 50

Biederman, Albert G 65
Big Dipper gold m., production 13
Big Eddy, water power 229
Big Master Consol. Gold Mines, Ltd.

See also Big Master g. m.
Capital; officers 86

Big Master gold m.
Manager and address 55
Operations 86, 87
Production 22

Bigstone Mining Sj^ndicate, Ltd 46
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Billings, C. A 55, 58, 87, 198
Billings Bridge, clay products 71
Birch Lake area.

Gold mg. activities 21
see also Argosy g. m. ; Cooper and

Barry.
Birchard, E. D SO, 113
Bird, S. J 78, 155, 170
Birks, R. T 129
Birmingham, Eng.

International Nickel Co. mills 230
Bishop, A. L 101, 103, 199
Bishop shaft, Coniaurum g. m 102
Bismuth.

Production, value (1935-1938) 3
Biton, W. R 74
Black, W. D 86, 224
Black Donald Graphite Co., Ltd.

Capital; officers; operations 220
Mine manager and address 62
Production, value 36

Black Eagle gold m., production 22
Black Jack gold m., production 22
Blackstock, Geo. G 134, 152, 222
Bland, John 121, 124, 133, 186, 212
Blanshard tp. See St. Marvs.
Blast furnaces 34, 60, 61, 240, 241
Blavlock, S. G 103
Blazed-Trail Mines, Ltd 46
Blomfield, A. L 146
Bloom, John M 191
Blue, M. F 224
Blue clay 44
Blue-prints, number sold 52
Blue Quartz gold m., production, .facitig 16
Bobcaygeon, limestone quarry 67
Bobio gold m.

Production a929) facing 20
Bob's lake, mica 63
Boehm, Carl R 227
Boerth gold m., production 13
Bogart, I. G 224
Boland, J 178
Bolender Bros 66
Bolger, E.J 133
Bonanza gold claim 21
Bond, S. B.

Lessee, University s.m 59, 233
Bonetal Gold Mines, Ltd.

Capital; officers; operations 87
IMine manager and address 55

Bonter, G. L 240
Bonter, W. R 64, 240
Bonter Marble and Calcium Co., Ltd.

.

66
Bonuses. See Dividends and Bonuses.
Booth, J. S 199
Boring permits, revenue 49
Bcsanquet tp.

Clav pit 69
Oil wells 39

Boston Creek section, Kirkland L. area.

See Barry-Hollingcr g. m.
Botham gold m., production 22
Bothwell oil field, production 39
Bouck, W. H 189
Bounty Consolidated IVIines, Ltd 46
Bourkes gold m.

See also Mesabi g. m.
Production facing 14

Bourkes section, Kirkland L. area.

See Mesabi g. m.

PAGE
Bousquet gold m., production 16
Bower, A. W 132
Bowley, F. J 87
Bowman, J. F 137
Bowver, CM 80
Boyd, T. Russell 63
Bovd tp., mica 37, 63
Bovle, J. E 165
Bradfield, J. R 75, 120, 181
Bradshaw, R. D 222
Brampton Pressed Brick Co., Ltd 69
Brant co.

See Brantford; Burford, Onondaga
tps. ; Paris.

Brantford.
Clay products 70
Sand and gravel 68

Brazil, gold production 27
Breithaupt, J. E 72
Brennan Paving Co., Ltd 68
Brick (common, face, and fancy).

Industry and statistics 2, 3, 44, 45
Producers listed 69-71

Brick, sewer, statistics 2, 3, 44
Brick, silica. See Silica brick.

Brimage, J. R 136
Brine. See Salt.

Bristol, Everett 88
Bristol tp.

Gold mg. See Mineral Estates.
Britannia gold m., production 22
Britcana gold m., production (1937). . . 14
British America Nickel Corp 29
British Columbia.

See Salmon River: \'ancouver.
British Government.
Copper purchases by 1

British Guiana.
Gold production (1935-1939) 27

British India.

Gold production (1935-1939) 27
British \\'est Africa.

Gold production (1935-1939) 28
Broadwell and Son, B 69
Brock, A. F 232
Brockington, G. A 105, 208
Brocklebank, Arthur 60, 234

Lessee, Lorrain Consol. s.m 59, 233
Bromley tp.

Molybdenite mg. See Puritan Mines.
Brooke tp., petroleum 39
Brougham tp.

See Black Donald Graphite Co.
Broulan gold m.

See also Broulan Porcupine Mines.
Accident rate 249
Manager and address 55
Mill, capacity 25
Operations 88
Production facing 12, facing 16

Broulan Porcupine Mines, Ltd.
See also Broulan g. m.
Capital; officers 87, 88
Vipond mill leased bv 157

Brown, E. L ." 194
Brown, R. R 115, 213
Brown, Wm., lime works 65
Brownlce Mines (1936), Ltd 48
Brownsville.

Clay pit 69
Natural gas field 38
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pa(;e

Bruce, Hon. R. R UY.i

Bruce, Jas 109
Bruce co.

See Atnalxl. Culross, Greenock, vSau-

Reeii tps.

BrutleiK-U tp.

Beryllium m^. See Canadian Beryl-
lium Mines and Alloys.

Brunner Mond, Canada, Ltd.
Lime quarry (55

Limestone quarry 66
Salt for chemical works 64

Bryce. Robert A lo4
Bryce tp.

Gold mg. See Britcana g. m.
Bucke tp.

See also Haileybury.
Silver mg. See Agaunico s. m.; Co-

balt Properties; Cobnor s. m. ; Dot-
see c.-s. m.

Buckhorn Mining Syndicate, Ltd.
Capital; officers; operations 224
Mine manager and address 59

Buckles, H. R 56, 119
Buckskin Exploration Co., Ltd -iS

Budgeon, B. H....7-1, 121, 124, 133, 186. 212
Buffalo Ankerite gold m.

See also Ankerite g. m. ; Buffalo Ank-
erite Gold Mines.

Accident rate 249
Manager and address 55
Mill, capacity 25
Operations 88-93
Production facing 12, facing 16

Buffalo Ankerite Gold Mines, Ltd.
See also Buffalo Ankerite g. m.; Mar-
buan g. m.

Capital; officers 88
Dividends 8, 10
Marbuan acquired by facing 16
Profit tax 50

Buffalo silver m 234
Building blocks, sand-lime 43
Building industry.

Lime consumption 43
Wages index 41

Building materials. See Structural ma-
terials.

Building permits, statistics 41
Building Products, Ltd 65
Building stone. See Stone.
Building tile. See Structural tile.

Bullion receipts, by Ottawa Mint, from
Ontario mines (1935-1939) 24

Bunker Hill Extension Mines, Ltd 79
Bunting, A. B 220
Bunting, W. B 220
Burbridge, C. H 61
Burd, Carl 67
Bureau of Mines, Ontario 4
Burford tp., sand and gravel 68
Burlington Steel Co., Ltd 34
Burns, Tommy.

See Tommy Burns g.m.
Burt, A. W 80, 113, 169, 210
Business construction contracts 42

Cable-testing fees, revenue. . .

Cable tests. See Rope tests.

49

PAGE
Cadillac Oil Co., Ltd 46
Cairo tp.

Gold mg. See Matachewan Consol.
g. m.

Calabogie.
See Black Donald Graphite Co.

Calcium carbide, lime for 43
Caldwell. A. R 132
Caledonia. See Gypsum, Lime & Ala-

Ijastine, Canada.
Caledonia Springs, mineral waters 63
Calgarv, Alta., gypsum plant 221
Calvert, C. E 188
Calvin, C. C 110, 174, 238
Camden tp., mica 62
Cameron, Bruce 198
Cameron, C. A 240
Cameron, C. H 255
Cameron, W. B 62
Cameron, W. G 214
Cameron, \V. M 65
Cameron Island gold m.

Production 22
Camilla Canadian Mining Corp., Ltd. .

.

46
Camp Bay gold m., production 22
Campbell, A 67
Campbell, A. D 57, 178
Campbell, D. A 57, 135
Campbell, G. G 56-58, 121, 134, 213
Campbell, G. P 116
Campbell, L. A 103
Campbell, M 226
Campbell, X. S 65
Campbell Construction Co., Ltd.

Granite quarrying, Escott tp 65
Campbell Mining Syndicate, Ltd 46
Campbell Sandstone Quarries, Ltd 67
Canada.

Building permits, value of 41
Gold production (1935-1939) 27
maximum 28

Canada and Dominion Sugar Co., Ltd.
Lime plants 65

Canada Baryte Mines, Ltd 61
Canada Cement Co.
Limestone quarry 66
Plants listed 65

Canada Crushed Stone Corp., Ltd 66
Canada Lime Co 65
Canada Slate Products, Ltd 67
Canada Talc, Ltd.

Capital; officers; operations 240
Mine manager and address 64

Canadian Aggregates, Ltd 68
Canadian Associated Goldfields, Ltd.

See also Omega g. m.
History; production 14

Canadian Bervllium Mines and Allovs,
Ltd.

Capital; officers; operations 72
Mine manager and address 55, 61

Canadian Carborundum Co 34
Canadian Copper Co., dividends 32
Canadian Electric Castings, Ltd 34
Canadian Flint and Spar Co., Ltd.

Syenite quarry, Dungannon tp 36, 63
Canadian Furnace, Ltd.
Manager and address 61
Officers; operations 34, 241

Canadian Goldfields gold m.
Production (1897-1902j 13
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PAGE
Canadian Gypsum Co., Ltd.

Capital; officers; operations 220, 221

Lime quarry 65
Mine manager and address 63

Canadian Industries, Ltd.

Salt operators 64
Sulphuric acid plant 61, 64, 241

production 40, 41

Canadian Lorrain silver m.
Operations ; ownership GO, 235

Canadian Molybdenite Mines, Ltd.

Capital; officers; operations 224
Incorporated 46
Mine manager and address 59

Canadian Xepheline, Ltd 63
Canadian Pressed Brick Co., Ltd 69
Canadian Reserve Mines, Ltd.
Acquired by Omega Gold Mines .... 14

Canbrae Exploration Co., Ltd 48
Canusa gold m.

Mill, capacity 25
Production facing 16

Caouette, A 58. 206
Caouette, M 206
Caouette ( Afton) gold claims.

Production facing 18

Caouette gold m. (Longlac).

See Theresa Gold Mines.
Cape Colon}-. See S. Africa.

Capital.
Invested in gold mining 8

in nickel-copper mining 30
Of mining companies incorporated in

Ontario 45-48

Carey, Edmund 221, 240
Carignan, Sylvio 79
Carleton co.

See Gloucester, Xepean, Osgoode tps.

;

Ottawa.
Carlsbad Springs, mineral water 63
Carmichael, Harry J 88
Carnegie, F 75
Caron-Huard IMining Svndicate, Ltd.,

The 46

Carr, Arthur \V 130
Carsdig Mining Syndicate, Ltd 46

Casey Summit gold m.
See also Argosy g. m.
Production facing 20

Cassidy, H. F 142

Casual fees, revenue 49
Casummit Lake area.

See Argosy g. m.
Catharine tp.

Gold mg. See Yama Gold Mines.
Catto, Rt. Hon. Lord 229
Catv, J. J 56, 129

Caulkins, H. L 241

Cave, A. E 72,243
Cavin, G. A 139
Caylor, R. D 174

Cedar Island gold m., production 22
Cement products.

Industry and statistics 2, 3, 42
Producers listed 65

Centennial gold m.
Mill, capacity 26
Operations 19, 73

Owner and address 55

Central America, gold production 27
Central Canada gold m., production. . . 23

P.^GE
Central Patricia gold m.

See also Central Patricia Gold Mines.
Accident rate 249
Manager and address 55
Mill, capacity 26
Operations 21, 93-96
Production facing 12, facing 20

Central Patricia Gold Mines, Ltd.
See also Central Patricia, Springer g.

mines.
Capital: officers 93
Dividends 8, 11

Profit tax 50
Central Patricia Xo. 2 operation.

See Springer g. m.
Central Tile Brick Corp., Ltd 69
Ceramic industry.

See Clay products.
Certificates of record and performance

of work 52
Chadwick, M. A 73
ChafFey tp., clay 70
Chalmers Lime Works 65
Champ, H. H 242
Champion gold m., production 22
Chapman, H. W 69
Chapman, R. L 71
Chapman, W. G 133
Chapman Bros., clay products 69
Charbonneau, C. F 125
Charles Gurd and Co., Ltd 63
Charpentier, J. M 125

Chaser Gold Mining Sj-ndicate, Ltd. . . 46
Chateau Yellowknife Mining Synd.,

Ltd 46
Chatham, lime 65
Chatham gore, clay pit 70
Chatham tp.

. See also t\'allaceburg.

Oil wells, production 39
Chemical fees, revenue 49
Chemical industries, lime consumption. 43
Chemical laboratories. See Provincial

Assay office.

Chemical plants. See Acid plants.

Cheminis Gold Mines, Ltd.
Capital; officers; operations 13, 97
Aline manager and address 55

Cherry, W. S 129
Chester tp.

Gold mg. See Gomak g. m.
Chesterville gold m.

Accident rate 249
Manager and address 55
Mill, capacitv 25, 98
Operations 13, 98, 99
Production facing 12, 14

Chesterville Larder Lake Gold Mg. Co.
See also Chesterville g. m.
Capital; officers 97, 98

Chewett, J. H facing 18

Chile, gold production 27
China, gold production 27
Chinguacousv tp., clav pits 69, 70
Chipp, W. G 73, 119, 199
Chippawa, ferro-alloy plant 34
Chosen (Korea), gold production 27
Chromite.

See also Chromium Mg. and Smelting
Corp.

Statistics 3, 5
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PAGE
Chromium. .SVf Chromite.
Chromium Mitiin^ auti SmcltiuK Corp.,

Ltd
I'Vrro-alloy jtlaut -iA

Churcliill Mining and Milling Co., Ltd.
Mill, capacity 2")

Churcliill tp.

Gold mg. Sci- Churchill Mg. and Mill-

ing Co.; Ronda (lold Mines.
Cities of Ontario, huilding permits. . . 11

Claims, mining.
See also Prospecting activity.

Statistics 7, 49-52
Clark gold m., production (193.5) 22
Clarke. Richard N 17o
Clarke, T. R 55, 75
Clarkson, E. G 134
Clay products.

Industry and statistics 44, 45
production 2-4

Pits, accidents in 243-247
operators listed 69-71

Clcarihuc, H. B 174
Clearwater bay, L. of the Woods.
Gold mg. See Kenricia g. m.

Clerwilk Mining Syndicate, Ltd 46
Cleveland gold m., production (190S) . . 13

Clifton Porcupine gold m.
History; production facing 16

Climax Molybdenite Corporation 34
Cline Lake gold m.

Accident rate 249
Manager and address 55
Mill, capacitv 26
Operations 99, 100
Production facing 12, 18

Cline Lake Gold Mines, Ltd.
See also Cline Lake g. m.
Capital; officers 99

Clinton tp., clay 70
Clover Leaf Mining Co., Ltd.

Acquired by Rahn Lake Mines 72
Clovne, mica 63
Clubb, C. V 199
Clvdach, Wales.

kickel refinery 230
Clyde Construction Co., Ltd 66
Clyne, P., and Huddlestone, J.
Gold production facing 16

Coatsworth, clay pit 70
Cobalt ^mineral).

Demand for, increased 32
Industrv and statistics 2, 3, 5, 31-33
Mines listed 59. 60

reports 233-240
Cobalt, Ont.

See also Temiskaming Testing
Laboratories.

Silver.

see also Cobalt silver area.

mines and managers listed 59, 60
Cobalt Chemical and Mining Corp.,

Ltd 48
Cobalt Frontenac gold m.

Production (1919, 1922) 13
Cobalt Products, Ltd.

Capital ; oflficers ; operations 234
Mine manager and address 60

Cobalt silver area.

Cobalt mg. See Cobalt (mineral).
Gold from ores facing 12

PAGE
Cobalt silver area

—

Continued
Mines, operating. See Buckc, Cole-
man tjJS.

Silver shipments 32
Cobden.

Molybdenite mg. near. See Puritan
Mines.

Cobiior silver m.
Lessee; operations 00, 239

Cochenour, W. M 100
Cochenour Willans gold m.
Manager and address 56
Mill, capacity 2(), 100
Operations 100, 101
Ore milled by Gold Eagle 20, 118
Production facing 12, facing 20

Cochenour Willans Gold Mines, Ltd.
See also Cochenour Willans g. m.
Capital; officers; operations 100, 101

Cochrane district.

Gold mg. See Porcupine g. belt.

Mining lands, sales and leases 49
Sand and gravel 69
Trap quarry 66

Cockeram, Alan 93
Cockeram, Arthur H 139
Cockshutt, Arthur 163
Cockshutt, C. G 221
Cockshutt, Henrv 221
Cockshutt, Hon. H 229
Cody tp.

Gold mg. See Hoyle Gold Mines;
Paj-master Consol. g. m.

Cohen, Louis 93
Coke, statistics 33
Colborne tp., clay products 70
Colchester S. tp., dry well 39
Coldwater Crushed Stone, Ltd 66
Cole, A. A 53
Coleman mining division.

Claims recorded (1907) 51
Coleman tp.

Cobalt mg. See Cobalt (mineral).

Silver mg. See Beaver s. m. ; Cobalt
Properties; Coniagas, Foster, Kerr
Lake s. mines; Morgenthaler, A. G.

;

Xerlip IMines; Xipissing, Nova
Scotia, O'Brien, O'Brien (Cross
Lake), Shakt-Davis, Silver Cliff,

Temiskaming, Trethewe^', L'niver-

sity s. mines.
Collierv, Wales, owned by International

Nickel Co 230
Collingwood, Municipality of.

Limestone quarrv 67
Collins, E. A '. 232
Colombia, gold production 27
Colonial silver m.

Mill owned bv Cobalt Products, Ltd. 234
Colville, J. H 134, 139
Combined gold m., production 22
Comet Leasing Co.
Manager and address 60
Members; operations 234

Company, mining, incorporations 45-48

Concordia gold m.
Production (1935) facing 16

Congo, Belgian, gold production 27
Coniagas IMines, Ltd.

See also Coniagas s. m.
Dividends 33
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PAGE
Coniagas silver m.

See also Coniagas Alines.

Lessees; operations 60, 237
Coniaurum gold m.

See also Coniaurum Mines.
Accident rate 248
Manager and address 56

Mill, capacity 25
Operations 101-103

Production facing 12, facing 16

Coniaurum Mines, Ltd.

See also Coniaurum g. m.
Capital; officers 101

Dividends 8, 10

Profit tax 50
Coniston.

Smelter (nickel-copper) 61, 231
labour employed 232

Conlin, Herbert L.

Sand and gravel, Scarborough tp.. . . 68
Connell, F. M 80, 93, 120, 139

Connell, W. H 93
Connell tp.

Gold mg. See Albany River Gold
Mines; Central Patricia, Springer

g. mines.
Connolly Marble Mosaic and Tile Co.,

Ltd 66
Connolly talc m. See Canada Talc, Ltd.

Connors, W. J
" 62

Conover, J. D 174
Consolidated Mining and Smelting Co.

of Canada, Ltd.

See also Addington, Cordova, New-
Golden Rose g. mines.

Capital; officers; operations 103-105

Mines, managers and addresses 56

Consolidated Sand and Gravel, Ltd.. . . 68
Consolidated West Dome Lake Mines,

Ltd.
History; production facing 16

Construction contracts, statistics 42

Construction Materials, Ltd 69

Contact bay, Wabigoon 1.

Gold mg. See Wabigoon Contact
Bav g. m.

Contact Bay Mines, Ltd 22

Continental Kirkland Gold Mines, Ltd._

Capital; officers; operations 105, 209
Mine manager and address 56
Stockholders 210

Conwo Gold Mines, Ltd 20, 133

Cook, Chas. E 56, 58, 116, 183, 185

Cook, J. S 66

Cook Lake gold m.
Production (1937) .facing 18

Cook Land gold m., production 13

Cooksville, brick works 69
Cooksville Co., Ltd 69
Cooper, D. F 72,243
Cooper, W. D., and Barry, P. A.

Gold production facing 20

Cooper gold m 20, 173

Copings, sewer, statistics 2, 3, 44

Copper.
British purchases of 1

Industry and statistics 2, 3, 5, 28-32

prices 5,6
production and value 2, 3, 5, 28-30

from gold mines facing 12

silver ores 32

PAGE
Copper

—

Continued
Mines.

see also Denison Nickel Mines;
Falconbridge Nickel Mines; In-

ternat. Nickel Co. of Can.
managers and addresses 59
profit tax 50
reports 226-232

Refinery.
see also Ontario Refining Co.
precious metals from. . .facing 12, 29, 30
statistics 2, 30

Copper Cliff.

Acid plants 41, 61, 64, 241
Nickel-copper. See Internat. Nickel

Co. of Can.
Refinerv (copper) 61, 232
Smelter (nickel-copper) 29, 61, 231

Cordova gold m.
Accident rate 248
Manager and address 56
Mill, capacity 13, 25
Operations 13, 104
Production facing 12, 13

Corless tp. See J-M Consolidated g. m.
Cornhill, John F 70
Cornhill Sons, Ltd., James 70
Cornucopia gold m.

See also Cedar Island g. m.
Production (1896) 22

Coronet Engineering Development Co. . 48
Costello gold m 14
Gonitis and Son, Geo 69
Coursen, H. Preston 189
Coutts, R. A 58, 219
Coveney, Mary J.

Gold production facing 18
Cowell, George Wesley 69
Craig, Ernest 59. 229
Craig, R. M 67
Craig, T. H 61, 64
Craig gold m., production 13
Crandall, B. F 59, 232
Crayston, E. G 57, 168
Creighton nickel m.

Accident rate 248
Labour employed 232
Manager and address 59
Operations 31, 231

Crescent gold m., production 13
Crescent Kirkland Gold Mines, Ltd.

Capital; officers; operations. . .15, 105, 106
Aline manager and address 56

Croesus gold m. See Munro Croesus
g. m.

Cromar, William R 198
Crombie, D. W 60
Cromwell, Wm. N 229
Cross, J. G 222
Gold production 22

Cross Lake s. m. See O'Brien (Cross
Lake) s. m.

Crow River area.

See Pickle-Crow area.

Crown Point gold m., production 22
Cryderman, Russell 151

Cryolite, synthetic, fluorspar for 36
Crvstal gold m.

Production (1897, 1898, 1908) 17
Cuddy, L. B 237
Culbert, O. E 225
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PAGE
Culross tp., clay pits 70
CummiriK's, CD 113
CuiiiiiiiKliain, R. W 66
Curraii and Briggs, Ltd 66, 68
Ciirtiii, Frank, Estate of 69
Cnrtin, J ()9

Curtis Hros., clay pit 69
CutlilTi-, G. 1-: 175
Cyananiiil, lime for 43
Czeclioslo\'akia.

G(>1<1 production (193")-1939) 27

D

Dacre.
.Molylidcnitc' mg. Scf North American
Molybdenum C\)rp.

Daley, A. T.

Peat producing, Osgoode tp 63, 233
Dalton, J. A.. .

.' 142
Damascus gold m., production 22
Darkwatcr gold m., production 22
Darwin gold m.

Mill, capacity 26
Production IS

Darwin Gold Mines, Ltd.
See also Darwin g. m.
Grace g. m. acquired by 18

Davidson, F. J 173
Davidson, Jacob A 219
Davidson, W. T. 219
Davidson Consolidated gold m.

Production facini^ 16

Davis, Bruce P 117
Davison, W. E 106
Dawn tp.

Natural gas 38
Petroleum 39

Dawson Gold Mines, Ltd 46
Day, James E 106, 115, 136, 193

Dav, Stanley 73
Day, T. J 113, 11.5, 134, 136, 193, 213
Declute gas field 38
Dee, V 138
Deep Brook, N. S., gypsum mill 221
Deep Lake gold m.

Mill, capacity 26
operated by Ranson Mines 191

Production 18
Deladam Gold IMines, Ltd 46
Deller. Edward 69
Deller, Wm. H 69
Deller and Son, Albert 69
Delmonte Gold Mining Syndicate, Ltd. 48
Delnite gold m.

See also Delnite Mines.
Accident rate 249
Manager and address 56
Mill, capacitv 25
Operations 106-108
Production facing 12, facing 16

Delnite Mines, Ltd.
See also Delnite g. m.
Capital: officers 106
Profit tax 50

Deloro gold m., production 13
Deloro Smelting and Refining Co., Ltd.

Arsenic production 35
Manager and address 61
Operations; silver production 241
Quartzite quarry 64

PAGE
Deloro tp.

Gold mg. See Agawa Porcui)ine Mines;
Aunor Gold Mines; Bultalo .Aiiker-

ite, Concordia, Delnite g. mines;
Faymar Porcupine Gold Mines;
Jodelo Gold Mines; McLaren-Por-
cupine, Naybob, Paymaster Consol.
g. mines.

Demary, A. F 78, 178
Denison Nickel Mines, Ltd.

Caj)ital; oflicers; operations. . .32, 226, 227
Mine and address 59

Denison tp. See Denison Nickel Mines.
Dennis, R. B 191
Densmore, R 72
Dent tp.

Gold mg. See Hudson- Patricia, J-M
Consol. g. mines.

Department of Highways.
Sand and gravel production 43

Department of Mines, Ontario, created. 4
Derby Mining Syndicate, Ltd 46
Dereham tp.

Natural gas. See Brownsville.
Sand and gravel 68

Deroche tp.

Lead-zinc mg.
see Algoma Galena Co.

Quartz quarrving 64
De Santis, Peter 109
De Santis gold m.
Accident rate 249
Manager and address 56
Mill, construction 25
Operations 15, 109
Production facing 12, facing 16

De Santis Porcupine Mines, Ltd.
See also De Santis g. m.
Capital; oflicers 109

Desautels, 223
Deschenes, Que., refinerv 29
Despard, W. H '

74, 213
Devon gold m.

Alill, capacitv 25
De Wolf, A 65
Diamond-drilling operations 6
Diamonds, consumption of 6
Diatomite.

Industrv and statistics 2, 3, 35
Dickenson, E. H 193
Dickey, H. P 119
Dickson, A. D 57, 152
Dictore Porcupine Gold Mines, Ltd. ... 46
Dikdik gold m.

See also J. Bruce McMartin g. m.
Production facuig IS

Dillon, Eugene 62
Diplock, H. T 242
Dividends and Bonuses.
Gold mines 5, 8-12
^letal mines 5
Nickel-copper mines 5, 30, 31
Silver-cobalt mines 5, 33

Dixon, E. A 116
Dixon, S. G 221
Dobbie, George A 221
Dochart Brick, Tile and Terra Cotta

Works 69
Doctor Reddick gold claim.

See Reddick g. m.
Dodge, Henry E 80, 169, 177, 210
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PAGE
Doige, J. H 67
Dolsen, E. A 214
Dome Exploration Co. (Quebec), Ltd. . . 113
Dome gold m.

See also Dome Mines, Ltd.
Accident rate 248
Manager and address 56
Mill, capacity 26
Operations 110-112
Production facing 12, facing 16

Dome Lake gold m.
History; production facing 16

Dome M'ines Co., Ltd '

. . . .8, 109
Dome Mines, Ltd.

See also Dome g. m.
Dividends; issuance of shares 8, 10
Explorations 112, 113
Officers; financial statement 109-112
Pension fund 109
Profit tax 50

Dome tp.

Gold mg. See Cochenour Willans,
Hasaga, Howey g. mines; Alacken-
zie isld.; McMarmac Red Lake
Gold Mines.

Dominion Bureau of Statistics 41
Dominion Foundries and Steel, Ltd.. . . 34
Dominion Mines and Quarries, Ltd. ... 64
Dominion Reduction Co.
Gold production 22

Dominion Rock Products, Ltd 65
Dominion Salt Co., Ltd 65
Donaldson, Oliver G 215
Donaldson, T. G 69
Donwell Gold, Ltd 48
Doreemac Exploration and Drilling,

Ltd 48
Dorfman, Andre 139, 157, 173, 178
Dorntge, Millard C 117
Dorreine Gold Mines, Ltd 46
Dotsee cobalt-silver m.

Lessees; operations 60, 239
Douglas, Archibald 177
Douglas, John R., clav pit 69
Douglass, D. P '

72, 243
Douro tp. See Lakefield.

Dover Brick and Tile Works 70
Dover tp.

Claj' pit 70
Natural gas 38
Petroleum 39

Dowker, G. N 64
Downey, R., gold production 17
Downing, C. E 65
Doyle, Wm. L 113, 214
Drain tile, statistics 2, 3, 44, 45
Dredging, sand and gravel.

Operators listed 68
Output and value 43
Royalties and licenses 49

Drilling.

See also Boring permits; Diamond-
drilling.

For oil, rigs and labour cmploj^ed ... 38
Driscoll, R. J 219
Drury, E. C 224
Drvborough, John 80
Dube, M. J. E 223
Dubriy, Dan 188
Dudley, H. CD 207
Duff, David A 57, 139

PAGE
Duffett gold claims 210
Duggan, G. H 242
Dulles, John F 229
Dumbrille, J. C 56, 123
Dundas, limestone quarry 66
Dundas co. See Winchester tp.

Dungannon tp.

Mica mg 63
Nepheline syenite 36, 63

Dunlop, J. Al. C 57, 88, 132
Dunn, David 70
Dunn, Sir James 221, 240
Dunning, Hon. C. A 242
Dunwich tp.

Clav products 70
Petroleum 39

Duport Mining Co., Ltd.
See also Cameron Island g. m.
Production 22

Durham, sand and gravel 68
Dutch E. Indies.

See Netherland India.

Dutch Guiana, gold production 27
Dye, Robt. E 113
D}-ment.
Gold mg. See Clark, Sakoose g. mines.

Dyment, Noah 72
Dyment, P. A 99
Dysart tp.

Limestone 66

E

Eager, F.J 59, 232
Ear Falls, sand and gravel 69
Earle, E. P 238
Earngey tp.

Gold mg. 5fc Bobjo g. m.; Hanalda
Gold :Mines; Jalda Gold Mines;
Uchi g. m.

East Clearwater Lake area.

Gold mg. See Bobjo g. m.
East Flamborough tp.

See also Waterdown.
Clay pits 71
Sand and gravel 69

East York tp., clay pits 69, 71
East Zorra tp., limestone quarry 66
Eby, H. D 61
Eby tp. See Baldwin Kirkland g. m
Echo Bay, sand and gravel 68
Echolls, H. V 58, 197
Ecuador, gold production 27
Edelstein, H 59, 225
Edgemont Mines, Ltd 46
Edgemont Molybdenite Mines, Ltd.. . .46, 48
Edgroe Nickel Mining Sj^ndicate, Ltd. . 46
Edward, B. G 58, 196
Edwards, A. G 198
Edwards, Garbett C 193
Edwards, H. L 56, 124
Edwards, O.N 198
Edwards, P., gold production. . . .facing 20
Edwards gold m.

Mill, capacity 26
Production 18

E)ganvillc, lime 65
Elderkin, B. D 197
lildorado, limestone quarry 67
Electric accidents 248

Internat. Nickel Co., statistics 231
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PAGE
Electro-Metallurgical Co. of Can., Ltd.

Ktrro-alloys 34
I.ime plant 65

Electrolytic copper refining.

See Copper Clifi", refinery.

Elgin CO.

Cla\ products. See Dunwich tp.

Natural y,'ds. See Bayham gas field.

Petrokum. Sec Duiiwicli tp

Elizabeth gold ni.

Manager and addrt-ss oG

()l)tratioiis 113

Production 23
Elizabetli Ciold Mining Co., Ltd.

See also Elizabeth g. m.
Capital; ofllcers 113

Elizal)etli C.old vSvndicate \\'-'>

Elk Lake.
.Asbestos mill ~-

Barite near 3')

Ellice tp.

Peat 04,233
Sand and gravel 69

Elliott, C. R. 93
Elliott, Chas 70

Elliott, Jas., Jr 70
Elliott. R. A 241
Elliott, Wm 70
Elliott shaft, Macassa g. m 15.5

Ellis, C. H 210
Ellsworth, A. 1 120

Elmos Gold Mines, Ltd.
Capital; officers; operations 113, 114
Mine manager and address 56

Elnido Mines, Ltd 46
Elora, lime 221
Elora gold m.

Address 56
Mill, capacity 26
Operations 21, 114
Production facing 12, 22

Elora Gold Mines.
See also Elora g. m.
Capital; officers; operations 114

Elwin, G. B 242
Emerv, C. L 62
Emerv, Victor H 142
Emison, J. C 105,208
Emmons, K. P 204
Empire Asbestos Mines Co.

Acquired by Rahn Lake Mines 72
Empire gold m., production 22
Employment.

See Labour statistics.

Empress gold m.
Mill, capacity 26
Production (1897) facing 18

Enders, F. A 125
Engineering construction contracts .... 42
England. See Acton; Birmingham;

London.
Enelebright, W 194
EngHsh, D 2.50

Ennis, R. J 57, 157
Enniskillen tp., petroleum 39
Enterprise.

Lead-zinc mg. near. See Lenno.x
Mines Co.

Eramosa tp., lime 65
Erin tp., limestone quarrv 67
Errington, Jos. .76, 138, 1.52, 163, 170, 183, 222

269

PAGE
Ivrrington tp.

G(j1<1 mg. .SV^ Elmos Gold Mines;
Jellicoe .Mines (1939j; Little Long
Lac, MacLeod-Cockshutt g. mines;
Magnet Lake area.

Escott tp., granite and trap 65
Eskelson, A. L 113

ICspan Mining Syndicate, Ltd 46
Esquesing tp.

See also Limehouse; Milton.

Sandstone quarries 67
Ivssex CO.

See also Anderdon, Gosfield S., Mai-
den, Rochester, Tilbury W. tps.

Clay pits 70
Natural gas. See Kingsville gas field.

Sand and gravel 69
ICtobicoke, clay pit 69
Etobicoke tp., sand and gravel 68
Euphemia oil field, production 39
Europe, gold production (1935-1939)... 27
Eva tp. See Leitch, Sand River g. mines.

Evans, D. Owen 229
Exchange, monetary 6, 24
Exchange adjustments, compensation.

See Exchange equalization.

Exchange equalization.

Gold mines 2, 4, ojactng 12, 23
Notes and corrections 23

Exchange premium on gold.

See Exchange equalization.

Exolon Company, Ltd 34
Expenditures, mining 49
Explosives, accidents due to 247
Extra-provincial companies, licenses ... 48

Face brick, statistics 2, 3, 44, 45
Fahralloy Canada, Ltd 34
Fairlie, M. F 160
Fairweather, S. W 145
Falconbridge Nickel Mines, Ltd.

Accident rate 248
Dividends 31

Limestone quarry 66
Mine manager and address .59

Officers; operations 31, 227-2^9

Profit tax .50

Quartz quarry 64
Smelter 61

Falconbridge tp.

Nickel mg. Sec Falconbridge Nickel

!Mines.

Farnsworth, D. A 1.34

Farrar, R. W 192

Fasken, Alexander 110, 238
Fatalities, mining 243-248
Faulkenham lake.

Gold mg. See Madsen Red Lake g.

m.; Starratt-OIsen property.

Faulkenham Lake Gold Mines, Ltd.

Fire in hoist-room 249
Operations 20, 124, 125

Fautz. H. G 176

Favourable Lake area.

Gold mg. See Berens River g. m.
Faymar Porcupine Gold Mines, Ltd.

Capital; officers; operations. . .15, 114, 115

Mill under construction 25
]Mine manager and address 56
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PAGE
Federal Kirkland Mining Co., Ltd.

Agreement with Toburn Gold
Mines 115, 210

Capital; officers; operations 115, 116
Mine manager and address 56

Federal Lime, Ltd 65
Fees, recording, etc., revenue 49, 51

Feine, George R 88
Feldspar.

Industry and statistics 2, 8, 35
Mines and managers listed 61, 62

Fennell, Robert 74, 121, 133, 186, 212
Fergus, sand and gravel 69
Ferguson, A. W 70
Fernland Gold ^Slines, Ltd.

Capital; officers; operations 15, 116
Mine manager and address 56

Ferris, W. F 207
Ferro-alloys, producers listed 34
Ferro-chrome. See Chromite.
Fertilizer, lime for 43
Fielding, G. E-, gold production 13

Finance Department, purchases bullion . 24
Finch tp., marble 67
Findlav, G. G 219
Findlay, R. A 207
Finland.

Internat. Nickel Co. employees 232
expenditures 230
ore reserves 232

Finlay, P. C 114, 126, 135
Fire-clay blocks 44
Fireproof tile, production 44
Fires in mines 249-255
Flanagan, J. W 154
Fleming, P. M 79
Fletcher, L. K 150
Fletcher Brick and Tile 70
Flinton.

Gold mg. Sec Addington g. m.
Floor tile, statistics 2, 3, 44
Flower pots, production 44
Flue linings, statistics 2, 3, 44
Fluorspar.

Industry and statistics 2, 3, 36
Mine and manager 62

Flux.

Limestone 33
Quartz 40

Foley, P 67
Foley gold m.

Acquired bv Santa Fe Gold Alines... 23
Production" (1897- 1935) 23

Fondewa Gold IMines, Ltd 46
Forbes, D. L. H 204
Ford Motor Co., steel plant 34
Foreign Exchange Control Board 1

Forgan, D (i6

Forgie, N. E 188
Fork Lake Gold Alines, Ltd.
Agreement with Toburn Mines 210
Incorporated 46

Formosa, gold production 27
Fort Frances mg. division.

Recorder's report 51, 52
Fort \\'illiam.

Clay products 70
Trap quarry 66

Fort William Brick Co 70
Foster, R.J 67
Foster, S 70

PAGE
Foster and Sons, Ltd., R. R 67, 69
Foster Pottery Co 70
Foster silver m.

Lessees and address 60
Operations; production 238

Fotheringham, M. S 59, 223
Fournier, Charles 223
Fourth Chute, lime plant 65
Fox, E. D 157, 178
Fox Lake Gold Mines, Ltd.

Mill, capacity 25
France, gold production (1935-1939). . . 27
Frank, M. A 59, 225
Franz, W. C 221, 240
Fred W. Howlett and Sons, Ltd 70
Freeborn Atikokan Mining Svndicate,

Ltd ". 46
Freeborn tp.

Gold mg. See Elizabeth g. m.; Re-
bair Gold Mines.

Iron mg. See Steep Rock Iron Mines.
French, C. C 72
French Guiana, gold production 27
French West Africa, gold production... 28
Frid, A 70
Frid Bros., Ltd., clav products 70
Friel, Jos. V ". 109
Friend, T. W 237
Frisbie, B. R 114
Frontenac co.

See also Kingston.
Gold mg. See Arden.
Limestone quarries 67
Alica mg. See Kingston Mica Mg. Co.

Frontenac Floor and Wall Tile Co., Ltd. 62
Frood nickel m.

See also International Nickel Co. of

Can.
Accident rate 248
Fires underground 250, 251
Labour employed 232
Manager and address 59
Operations 31, 231

Fulford, R. T 72
Fulford tp.

Gold mg. See Hutchison Lake Gold
Mines.

Fuller, A. S 183
Fuller, sand and gravel 68
Fulton, A. G 101 , 132
Futterer, Edward 129, 133
Fvfe, J. B 59,232
Fyles, E. N. H 59, 223

G

Gabv, F. A 86
Gagne, F 223
Gagnon, A 206
Galbraith tp. See Havilah g. m.
Gale, S. E 65
Gammage, C. R 70
Garrison tp. See Amca g. m.
Garson nickel m.

Accident rate 248
Employees 232
Manager and address 59
Operations 31, 231

Garson tp.

Nickel mg. See Garson ni. m.
Quartz quarry 64
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PAGE
Gas, natural. .SVf Natural Kas.

Gass, T. A 197

Gatlinj; I'carcc gold m.
Producti'.n (1S93) V-i

Gautliitr tp.

Gold mj;. See Anoki Gold Mints;
Biavtrhouse Lake Gold Mines;
Kork Lake Gold Mines; Ipper
Canada Mines.

Gavder, K. L 7J

GeKK. K H)-.

Gentles, C. A H)0

Gcorj^ian Bay Building Products 70
Geraldton, sand and gravel 69
Gerhard, P. H 215
Gibbs, F. B 220
Gibbs, G. H 55, 88, 119

Gibson, R. L 224
Gibson, vS. G 100

Giffin, McCrcady, Russell and.
Lessees, Nova Scotia s. m 235

Gilbert, Geo. S 55, 74
Gilbertson, Gordon 66
Gill, H. W. T 114
Gill, G 205
Gill, J. R 229
Gillies, R. A 241
Gillies Lake-Porcupine gold m.

Leased to Hollinger 116
Manager and address 56
Mill, capacity 25
Operations 116, 117
Production facing 16

Gillies Lake-Porcupine Gold Slines,

Ltd.
See also Gillies Lake-Porcupine g. m.
Capital; officers 116

Gilmour gold m.
Production (1909, 1910) 13

Giustini, Giuseppe 109
Glasgow, Scotland, rolling mills 230
Glass industry, lime consumption 43
Glass Reef gold m., production 22
Gleemar Gold Mines, Ltd.

Bathurst g. m. acquired by . . . .facing 20
Glen Williams, sandstone 67
Gloucester tp.

Clay products 71

Mineral water 63
Sand and gravel 69

Godbout, Joseph 224
Goderich, salt -64

Goderich Salt Co 64
Godfrey, mica mg 63
Godfrey tp.

Gold mg. See Minesta Mines.
Godin, W. X 79
Goetz, E. P 110
Gogama-Shiningtree area.

Gold mg. See Ronda, Smith-Thorne
g. mines.

Gold.
Industrv and statistics 1-28

dividends 5, 8-12

labour statistics 28
milling, lime consumption 43

plants, capacities 24-26

premium on exchange. See Ex-
change equalization.

prices 5-7, 23
increase in 1, 9

PAGE
Gold

—

Continued
Industry and statistics

—

Continued
production and value 2, 3, 5, 12

by mining areas facing 12, 12-23

from Cobalt ores /(icing 12

nickel-copper ores, facing 12, 29, 30
increase 7

world 27, 28
Mines.

see also Algoma, Kenora dists.

;

Patricia portion; Porcupine g.

belt; Rainy River (list.; South-
eastern Ontario; Sudbury, Thun-
der Bay, Timiskaming dists.

accidents; fires 243-255
dividends paid by 8-11

managers and addresses 55-58

production fw^Jng 12, 12-23

profit tax 50
reports 72-220

Gold Base Mining Corp., Ltd 48
Gold Boy Mining Syndicate, Ltd 46
Gold Eagle gold m.

Accident rate 249
Manager and address 56
Mill, capacity 26
Cochenour Willans ore milled at. 100, 118

Operations 20, 117-119

Production facing 12, facing 20
Gold Eagle Gold Mines, Ltd.

See also Gold Eagle g. m.
Capital; officers 117

Gold Frontier Mines, Ltd 46
Gold Hawk Mining Syndicate, Ltd. ... 46
Gold Hill gold m., Kenora dist.

Production (1SS(), l,S93j 22
Gold Hill gold m., Timiskaming dist.

Production ( 1927, 1928j 14

Gold Panncr gold m., production 22
Gold Peak Mining Syndicate, Ltd 46
Gold Pyramid gold m.

Production (1911) facing 14

Gold Reef gold m.
Production fl915, 1917) facing 16

Gold standard, abandoned by L'.S 24
Gold Winner gold m., production (1900) 23
Golden Beaver Exploration, Ltd 46
Golden Crescent gold m.

Production ( 1S97) 23
Golden Fleece gold m 13

Golden Gachin, Ltd 48
Golden Gate gold m.

See also Golden Gate Mg. Co.
Accident rate 248
Manager and address 56
Mill, capacity 26
Operations 15, 119
Production facing 12, facing 14

Golden Gate Mining Co., Ltd.

See also Golden Gate g. m.
Capital; officers 119

Profit tax 50

Golden Horn gold m., production 22
Golden Reed gold m., production 18

Golden Star gold m.
Mill, capacity 26
Production 23

Golden Summit gold m.
Mill, capacitv 25

Production (1936, 1937) facing 14

Golden Whale gold m. See Sakoose g. m.
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PAGE
Goldrock.
Gold mg. near. See Big Master, Elora

g. mines; Selby g. m.
Gomak gold m.

Mill, capacity 25
Production 17

GomoU Brick and Tile Works 70
Goodall tp.

Gold mg. See Hudson-Patricia g. m.
Goodwin, R. F 105, 208
Gordon, A. B 121, 152

Gordon, M. B. R 60, 239
Gordon, \V. IM 198
Gosfield South tp., clay 69
Goudreau gold area.

Gold mg. See Algold, Algoma Sum-
mit g. mines; Township 48.

Gough, Leo 224
Gough, :\I. A 237
Gough, N. E 224
Gould, IM. G 255
Gourlay, Thos 71

Gowganda mining div.

See also Montreal River mg. div.

Mining claims recorded (1917-1935) . 51
Gowganda silver area.

See Miller Lake O'Brien s. m.
Grace gold m., Algoma dist.

See also Darwin g. m.
History; production 18

Grace gold m., Kenora dist.

Production 22
Grace (Rainbow) lake.

Gold mg. See Sol D'Or g. m.
Grand Prize Mining Syndicate, Ltd., . . 46
Grandmaitre, D 68
Grange, Wm. A 223
Granite.

Operators listed 65, 66
Statistics 44

Grant, Ivan 66
Grant, James E 79
Graphite.

Industry and statistics 2, 3, 36
Mg. See Black Donald Graphite Co.

Grattan tp.

See also Eganville.

Lime 65
Gravel. See Sand and gravel.

Gravenhurst, diatomite near 35
Grav, Charles N 176
Gray, Kenneth C 57, 204
Great Lakes, sand and gravel 43, 68
Green. H. A 99, 241
Green, W. J 138
Green, \V. F 53
Greenbank Gold Mining Co.

Acquired bv Jellicoe Mines (1939),

Ltd 134
Grcenberg, J. H 226
Greene, Richard T 238
Greenland, C. W 138
Greenock tp., clay pit 71
Grenchile Mining {syndicate. Ltd 46
Grenfell tp. See Golden Summit g. m.
Grenville co.

See Augusta, O.xford tps.

Grenville Crushed Rock Co., Ltd 66
Grey co.

See Owen Sound; Sarawak, Sullivan

tps.

PAGE
Grev tp., clav pit 71
Griffith, J. A .86, 224
Griffith tp.

Molybdenite mg. See North Ameri-
can Molybdenum Corp.

Grimsby Brick and Tile Co 70
Grimsthorpe tp. See Gilmour g. m.
Grozelle gold claim.

Drift through to IMacassa g. m 155
Guelph.
Lime quarry and plant 65, 221
Limestone 67

Guelph Sand and Gravel, Ltd 68
Guelph tp.

Sand and gravel pit 68
Guess, H. A 105, 208
Guess, S. C 208
Guiana (British; Dutch; French).

Gold production (1935-1939) 27
Gull lake, Lebel tp.

Gold mg. See Bidgood g. m.
Gunton, Wm. B 176
Gurd, Chas., and Co 63
Gwvn, W. T., and Associates.
Gold mg., Jaffray tp 56, 119. 120

Gypsum.
Industry and statistics 2, 3, 36, 37
]Mg. See Canadian Gypsum Co.;
Gypsum, Lime and Alabastine,
Canada.

Gvpsum, Lime and Alabastine, Canada,
Ltd.

Capital; officers; operations 221
Gypsum mine, manager and address. 63
Lime plants and quarry 65
Limestone quarries 66
New kilns, notes on 43

Gypsum Packet Co 221
Gypsumville, Man., limestone quarry. . 221

H

Hac-Craig Mining Svndicate, Ltd 46
Hacker, W. J

' 146
Haddleton, Harvev J 175
Hadley's Chatham, Ltd 68
Hagersville.

Gypsum. See Canadian Gypsum Co.
Limestone 66

Hagersville Quarries, Ltd 66
Haight, J. C 142
Hailevburv, limestone quarries 67
Haist W. R 70
Halbert, R. H 73
Halcrow Swayze gold m.

Mill, capacity 25
Production 17

Halcrow tp. See Halcrow Swayze g. m.
Haldimand co.

See also Caledonia; Hagersville;

Lythmore; Spring Vale.

Natural gas 38
Haldimand Quarries and Construction,

Ltd 66
Haliburton co.

See Dvsart, Monmouth tps.

Hall. Frank 188
Hall, J. B 66
Hall, L. 1 138, 189
Hall, W. S 65
Halladay, Reginald 117, 229
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PACE
20(iHalle. M.

Halhior gold in.

Set- also Hallnor MiiKs, Ltd.

Accultnt rate 249
Hoiutal K- in- worked from H7

ManaKt-T and address ijtt

Mill, capacity 25
( )ptrations 120

Pr<)ductit)n facing 12, facing 1(J

Hallnor Mines, Ltd.

Sec (ilso Hallnor g. m.
Capital: olllcers 120

Dividends S, 10

Profit tax 50
Hallowell Kas field, prodnction 38
Halton CO.

Sec Ksqucsinj; tp.; Glen Williams;

NassaRaweva tp.

Hamblin, \V. H'. 220
Hamilton.

Clay pits 09-71

Iron indnstry 34, 01

Sand and uravel 09
Hamilton, R. M. P 109, 108

Hamilton Pressed Brick Co 70
Hammell. J. K . . . .74, 121, 124, 133, 186, 212
Option on Starratt-Olsen property . 124, 125

See also T. K- Hammell property.

Hammell, "Mrs. Eola 121, 124, 133, 212
Hammond Reef gold m., production. . . 23
Hanalda Gold Mines. Ltd.

Capital; officers; operations 20, 121

Incorporated 46
Mine manager and address 56

Hanson, J. H 138
Harbour Brick Co., Ltd 67
Hard Rock gold m.

See also Hard Rock Gold Mines.
Accident rate 249
Manager and address 56
Mill, capacity 26, 122

Operations 121-123

Production faciti^ 12, facing 18

Hard Rock Gold Mines, Ltd.
See also Hard Rock g. m.
Capital; officers 121

Dividends 8, 11

Profit tax 50
Hardy, J. Gordon 227
Hargraye, W. G 72, 243
Harkness, J. G 114
Harkness, R. B.

See Natural Gas Commissioner.
Harkness-Hays gold m.

Mill, capacity 26
Production facing 18

Harold Lake gold m., production 23
Harper Brick Works 70
Harpham, Stanley 219
Harris, George H 1 10
Harris, Jerome 114
Harris, Mark • 114
Harris, P.J 57, 142

Harris-Maxwell gold m.
See Raven River g. m.

Harrison, P. G 241
Harrison, T 250
Harrison, W 82, 135
Hart, E. J 193
Hart, R. W 135
Harvey, Harold 66

PAGE
Harwich tj).

Clay products 70
Natural gas 38
Oil well, dry 39

Hasaga Gold Mines, Ltd.

Accident rate 249
Capital; officers; properties.. . .20, 124, 125

Manager and address 50

Mill, capacity 26
Operations 124

Production facing 12, facing 20
Hastings co.

See also Dungannon, Huntingdon,
Madoc, Marmora, Rawdon, Thur-
low, Tudor tps.

Gold mg. See Craig, Gilmour g.

mines.
Hattie, Alex. G. . 58, 74, 121 , 124, 133, 188. 212

Haughian, Frank 63
Haultain tp.

Silver. See Miller Lake O'Brien s. m.
Havilah (Ophir) gold m.

Production (1893, lit 10, 1911) 18

Hawk Junction.
Molybdenite. See Regnery, Walter.

Hawk Lake, granite quarry 06
Hawkins tp. See Shenango g. m.
Hay, W.H 145

Hayden gold m.
See also Naybob g. m.
History; production facing 16

Haydite.'
Production and value 2, 3, 44

Headlight gold m. See Saundarv g. m.
Healv, R. L 215
Heard, F. L 115

Hearst tp.

Gold mg. See Martin-Bird Gold
Mines; Raven River, Wright-Har-
greaves g. mines; Yama Gold
Mines.

Heavy clay products 44, 45

Heenan tp., gold discovery 9

Hein, D 55, 61, 72

Helen iron mine.
See also Algoma Ore Properties.

Accident rate 249
Manager and address 59
Operations 33, 222

Helldiver bay, Shoal 1.

Gold mg. See Olvmpia g. m.
Hellmuth, I. F 166

Hematite. See Iron.

Henderson talc m.
See Canada Talc, Ltd.

Hendrick, J.

Gold production (1934) facing 20

Hendrickson, H 50, 125

Henry, C.N 134
Henry, J. D 234
Henry, R.J 58, 214

Herbert, A. L 234
Heron, A. M "4
Hespeler.
Lime plant 65
Limestone quarry 66

Hewgill, C. H 132

Hewitson Construction Co., Ltd 66

Heyson tp.

Gold mg. See Hasaga, Howey Mad-
sen. Red Lake Gold Shore g. mines.
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PAGE
Hiawatha gold m.
Address 56
Mill, capacity 26
Operations 19, 125, 126
Production 18

Hiawatha Gold Mines, Ltd.
See also Hiawatha g. m.
Capital: officers 125

Hicks, William, and Son 66
Higgon, D.J 60, 241
High Falls, power plant 229, 232
High lake.

Gold mg. See Kenopo ^Mining and
Milling Co.

Highgrade Syndicate.
Gold production (1933) facing 20

Highridge Mining Co., Ltd 48
Highways, Dept. of.

See Dept. of Highways.
Hill, Aaron ' 70
Hill, Albert W 70
Hill Gold gold m., production.. . .faci?ig 16
Hillis, R. R " 137
Hillsborough, X. B., gypsum mill 221
Hilly Lake gold m.

Lessee and address 56
Operations 119

Hilton, H. G 242
Hinde, J. H 67, 68
Hinde Bros.

Sand and grayel. Mount Dennis. ... 67
Sand-lime brick 68

Hisbert Mines, Ltd.
Agreement with Hollinger 129

Hislop tp.

Gold mg. See Kelrowe Gold Mines;
Ross g. m.

Hitch, D. A 70
Hitch, Thos 70
Hitchcock, C. H 197
Hobbs, John W 240
Hodder and Sons, Mrs. J. H 70
Hoddinott, R. E 150
Hodgetts, A. W 116
Hodgkins and Son, H. L.

Peat producing, Wainfleet 63, 233
Hodgson, J. C 103
Hogarth, D. M.. . 138, 152, 163, 166, 222, 238
Holden, John B 126
Hollinger Consolidated Gold Mines, Ltd.

See also Hollinger, Ross, Young-
Dayidson g. mines.

Agreement with Jerome Gold Mines. 128
Capital; officers 126
Diyidends, history 8, 10
Financial statement 126, 127
Gillies Lake-Porcupine g. m. worked
by 116, 128

Option on Mace shares 157
Profit tax 50
Sand and grayel pit 69
Smith-Thorne g. m. worked by 207

Hollinger gold m.
See also Hollinger Consol. Gold

Mines.
.Accident rate 248
Fire at 250
Manager and address 56
Mill, capacity 26, 127
Operations 126, 127
Production Uidng 12, facing 16

PAGE
Hollinger Gold Mines, Ltd.

Diyidends 8
Holmsted, A. W 105, 208
Holt, Sir Herbert 103
Holyman, T. H 173
Honeywell tp. See Sol D'Or g. m.
Hopkins, Percy E 210
Horner, J. T..'. 198
Horseshoe gold m. See Kenland g. m.
Horseshoe Lake Mining Co 232
Horton tp. See Renfrew.
Hor\yood tp. See Smith-Thorne g. m.
Hotchkin, M. W 56, 58, 105, 208
Houghton, Wm. A 137
Howard Sand and Grayel Co., Ltd 69
Howard tp., natural gas 38
Howe, J. P 67
Howe isld., St. Lawrence r 66
Howells, E. M 97
Howes, G. A 57, 157
Howey gold m.

See also Howey Gold Mines.
Accident rate 248
Manager and address 56
Mill, capacity 26
Operations 20, 129-131
Production facing 12, facing 20

Howey Gold Mines, Ltd.
See also Howej- g. m.
Capital; officers 129
Diyidends 8, 11

Financial statement 131
Profit tax 50
Work by, on Hutchison Lake g. m.. . 133

Howlett and Sons, Ltd., Fred. W 70
Howry Creek area. See Bousquet g. m.
Hoyle Gold Mines, Ltd.

Capital; officers; operations 132
Mine manager and address 57

Hubacan Mining Syndicate, Ltd 46
Hubbard, W. D. . .

'

57, 136
Huddlestone, J., and Clyne, P.

Gold production facing 16
Hudson, E. W. J

" 224
Hudson-Patricia gold m.

Mill, capacity 26
Production facing 20

Huffman tp.

Gold mg. See Jerome Gold Mines.
Hughes, K. G 196
Hughes, R. C 132
Hughes gold m.

Production (1926) facing 16
Hughmar Gold Mines, Ltd.

Capital; officers; operations 132
Incorporated 46
Mine manager and address 57

Hughson, W. G 166, 234
Hullett tp., oil wells 39
Humberstone tp. See Port Colborne.
Hunter, A. W 175
Hunter, H. > 74
Huntingdon tp., talc mg 41, 64
Huntington, W. \'a., nickel mill 230
Huntsyille Brick Works 70
Huron co.

See also Goderich; Hullett, Tucker-
smith tps.

Clay products 69-71

Sand and grayel 68
Huron Mining Syndicate, Ltd 46
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PACE
Huronia, I.a Mine D'Or.

Pro.luction (19i:i, 1914) . 14

Hunmiaii (Mossj nold m facing 18

llurtiibisi-, 1 174

Hutchinsim, F. L i:i<>

Hutcliiiison. \Vm. J 229
Hutchison, James G l.'S

Hutchison Lake Gold Mines, Ltd.

Capital; olVicers; operations l^i^i

Mine and address ')7

Huycke, G. M 100

Hvdrated lime.

Plants listed •••')

Prochiction and value 2, 3, 42

Hydroelectric plants.

Owned by Intcrnat. Nickel Co. 229, 232

Hydro-Electric Power Commission.
Contract with Central Patricia Gold

Mines 93

Sand and Kravel pit <)9

Trap quarries 00

Inconel, sales 230
Incorporations of mining companies. . . 45-48

Independence gold m., production 23
India. See British India; Netherland

India.

Industrial construction contracts 42
Infection, incidence of 247
Infusorial earth. See Diatomite.
Ingham, Clark L 106, 201, 211
Ingram, J 114, lo7, 173. 192

Inksater, Jas. R 221
Innerkip Lime and Stone Co., Ltd 65
Innerkip Quarries, Ltd 66
Inspectors of Mines.

Reports of, on Mines of Ontario. . . .72-242

on Mining Accidents 243-257

Inspiration Gold Mines, Ltd.. . .facing 16, 157

International Nickel Co.
Dividends 1 1906-1928) 31

International Nickel Co. of Can., Ltd.

Capital; officers 229
Dividends 31

Mines, accident rates 248
fires in 250,251
managers and addresses 59

Operations 31, 229-232

Profit tax 50
Quartz quarrying 64
Refineries.

Copper Cliff 232
Port Colborne .61, 232

Safety research, notes and statistics. 231
Smelters.

Coniston 61, 231
Copper Cliff 29, 61, 231

Interprovincial Brick Co., Ltd 70
lona, N. S., gypsum mill 221
Iridium, production 29
Iron.

See also Iron and steel industry.

Domestic ore exported 2, 3, 5

smelted 33
Hematite deposit 34
Mines 33, 59

reports 221-223
Iron and steel industrv 33, 34

Blast furnaces
'.

34, 61, 241, 242

PAGE
Iron and steei industry

—

Continued

Lime consumption 43
Statistics o, 33, 34
See also Iron.

Irvin Porcupine Gold Mines, Ltd 46

Irwin tp. See Sturgeon River g. m.

Jackfish gold m. See Kmpress g. m.
Jackson, A 197

Jackson, \V 70
Jackson. W. C 226
Jackson, W. S., gold claim.

History; production facing 18

Jackson Brick and Tile Yard 70

Jackson-Manion gold m.
See J-M Consolidated g. m.

JafTray tp.

See also Kenora.
Gold mg. See Gwyn, W. T.

Jalda Gold Mines, Ltd.
Capital; officers; operations 133, 134
Incorporated 46
Mine manager and address 57

James, K. S 240
James, V. A 58, 191

James Cornhill Sons, Ltd 70
Jamieson, J. A 65, 67, 70
Jamieson Lime Co 65, 67, 70
Janes, D. A 70
Japan, gold production (1935-1939) ... 27
Jaquays, H. M 242
Jarvis gold claim.

Acquired by Delnite Mines 106

Jason Mines, Ltd.

See also Argosy g. m.
Capital: officers; operations 134

Jaspcrson Brick and Tile Co 70

J. Bruce McMartin gold m.
Mill, capacity 26
Production facing 18

Jeckell, A. W 57, 138

Jeffrey. Wm 221,240

J. E. Hammell property (Red. L. area).

Acquired by Hasaga Gold Mines. . . . 124

Production facing 12

Jellicoe Consolidated Gold Alines, Ltd. . 134

Jellicoe gold m.
Manager and address 57
Operations 19, 134, 135

Production facing 12, facifig 18

Jellicoe Mines (1939), Ltd.
See also Jellicoe g. m.
Capital ; officers 134

Incorporated 46
Jenking, E. 1 194

Jerome, J. E 192

Jerome Gold Mines, Ltd.

Capital; officers; operations. . .19, 135, 136

Hollinger interest in 128

Incorporated 46
Mine manager and address 57

Jervis, W. J 70
Jewell, Howard J 56, 97, 116

J-M Consolidated gold m.
Accident rate 249
Manager and address 57
Mill, capacity 26
Operations 136, 137

Production facing 12, facing 20
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PAGE
J-M Consolidated Gold Mines, Ltd.

See also J-^I Consolidated g. m.
Capital; officers 130

Jodelo Gold Mines, Ltd.
Capital; officers; operations 137
Mine manager and address 57

Johnson, Harry 78
Johnson, T. A 210
Johnson, W. R. G 210
Johnston, Albert W 204
Johnston, Alex 99
Johnston, Strachan 157
Joliet-Quebec Mines, Ltd 48
Joliette, Que., lime plant 221
Jones, D 138
Jones, John G 175
Jones, T. B 113
Jones, W. G 72
Jones-Porter gold m., production, facing 16

Jordan, E. H "

61, 241
Jowsev, R. J 86, 174, 197

Joy, E. G 134
Jubilee gold m.

Operations 19, 173, 174
Production facing 12, IS

Jubilee vein, Elora g. m 21, 114
Jugoslavia.

Gold production (1935-1939) 27
Jull, T. \V 170
Junction Gore, limestone quarry 67
Jupp Construction Co., A. E 68

K

Kaeding, CD 194, 222
Kaladar tp. See Addington g. m.
Kashabowie. See Ardeen g. m.
Keadv, \V. L 220
Kearns, J. T 98
Kearns, L. J 98
Keating gold m. See Elora g. m.
Keeley, E. C 93
Keewatin Reduction Works 22
Keezhik lake.

Central Patricia g. claim 93
Gold discoverv 9

Keller, Alfred .

.

'. 224
Keller, Charles 224
Kelly, \Vm 117
Kelmac Mines, Ltd.

See also Baldwin Kirkland g. m.
Capital; officers; operations 137
Incorporated 46
Aline, manager and address 57

Kelrowe Gold Mines, Ltd.
Capital; officers; operations 137, 138
Mine manager and address 57

Kendale Gold IMining Svndicate, Ltd. . . 46
Kendall, Arthur 56-58, 114, 169, 178, 211
Kendall, M 181
Kenelda gold m.

Acquired bv Hanalda Gold Mines. .20, 121
Kcnclda Gold Mines, Ltd 48
Kcnland (Regina) gold m.

Mill, capacity 26
Production 22

Kenland Gold Mines, Ltd.
See also Kenland g. m.
Regina g. m. acquired by 22

Kennedv, A.J 67
Kennedy, C. vS 133, 199

PAGE
Kennedy, H. G 60, 235
Kennedy, \Vm., and Sons, Ltd 34
Kenney, Joseph 225
Kenogamisis lake.

See Little Long Lac area.

Kenopo Mining and Milling Co., Ltd.
Capital; officers; operations 21, 138
Manager and address 57
Mill, capacity 26

Kenora. See Kenopo Mining and Mill-
ing Co.; White g. claim.

Kenora district.

See also Patricia portion.

Gold mining:
see also Dyment; Hilly Lake g. m.;
Lake of the Woods area; Straw-

Lake Beach g. m. ; Sturgeon Lake
area; Upper ]\Ianitou 1.

activities 21, 23
labour statistics 28
mills, tonnage 26
mines, production Jcicing 12, 22

silver from facing 12
production, annual facing 24

^Mining lands, sales and leases 49
Kenora mining division.

Recorder's report 51, 52
Kenora Prospectors and Miners, Ltd. . . 22

Sec also Cedar Island g. m.
Kenricia gold m.

Accident rate 249
Manager and address 57
Mill, capacitv 26
Operations. .'. 21, 138, 139
Production facing 12, 22

Kenricia Gold Alines, Ltd.
See also Kenricia g. m.
Capital; officers 138

Kent, W. C 63
Kent CO.

See Bothwell oil field; Chatham;
Dover, Harwich, Howard tps.

;

Thamesville; Tilbury E. tp.; Wal-
laceburg.

Kenty Gold Alines, Ltd.
Mill, capacity 25

Kenwell. See Bankfield g. m.
Kenwest Gold Alines, Ltd.

Incorporated 46
Operating Big Alaster g. m 87

Selby Lake g. m 198
Keora Alines, Ltd 176
Kerber, Wm 113
Kerr, C, Estate of 70
Kerr-Addison gold m.

See also Kerr-Addison Gold Alines.

Accident rate 249
Alanager and address 57
Alill, capacitv 25
Operations. .'. 139-141
Production facing 12, 14

Kerr-Addison Gold Mines, Ltd.
See also Kerr-Addison g. m^.

Capital; officers 139
Profit tax 50
Reddick g. m. acquired by 14

Kerr Lake silver m.
Lessees; operations 60, 234

Kerry Gold Alines, Ltd.
See also Ardeen g. m.
Ardeen g. m. acquired by facing 18
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PAGE
Kerwood, clay 71

Kidder. S. G 59. 222
Kilawce, J. F 75
Killarncv, quartzite quarry 64
Kilputrick, J. M 57, 165

KinK, K. W 72
Kingston.

Feldspar plant •>-

Penitentiary, limestone quarry 07

Kingston Kf'ld m.
-SV^ Pirate Gold Mines.

Kingston Mica Mining Co., Ltd.
Capital; oflicers; operations 224

14

14

Incorporated
Mine manager and address. .

Kingston Sand and Gravel, Ltd
Kingston tp., limestone
Kingsvillc gas field, production.
Kinkel, ICdward G
Kinkel, Revere P 55, 88
Kirhy Bros. .Supply Co 67
Kirkfield, limestone quarry ()7

Kirkfield Crushed Stone, Ltd 07
Kirkland Basin gold m.

Operated by Lake Shore Mines. . .145, 150
Kirkland Basin Gold Mines, Ltd.

See also Kirkland Basin g. m.
Kirkland Lake Gold Mg. Co., interest

in 145
Kirkland Combined Mines, Ltd.
Agreement with Toburn Gold

Mines 115, 210
Kirkland Gateway gold m.

Ownership; production facing

Kirkland Gold Rand, Ltd.
Owners, Ontario-Kirkland g. m., facing

Kirkland Lake gold area.

See also Kirkland Lake gold belt.

Dividends paid by mg. companies. .8, 9, 12

Gold production, statistics. . . .facing 24
Mines.

see also Boston Creek, Bourkes sec-

tions; Eby, Gauthier, Grenfell,

Lebel, Morrisette, Otto, Teck
tps.

producing facing
Kirkland Lake gold belt.

See also Kirkland Lake, Larder Lake
g. areas.

Exchange equalization facitig 12
Gold production, statistics

and silver facing
Labour statistics

IMills, capacity
Mining activities

Kirkland Lake gold m.
See also Kirkland Lake Gold Mg. Co.
Accident rate 249
Manager and address 57
Mill, capacity 25
Operations 15, 142-145
Production facing 12, facing 14

Kirkland Lake Gold ^Mining Co., Ltd.
See also Grozelle g. claims; Kirkland
Lake g. m.

Capital; officers 142
Dividends 8. 9
Interest in Kirkland Basin Gold
Mines 145

Profit tax 50
Kirkland Securities, Ltd 146

14

PAGE
Kirkpatrick, S. F 241
Kistigan lake, Man 194-

Kitalta Oils, Ltd 46
Kitchener, brick works 71
Kitchigami gold m. See Centennial

g. m.
Kittson tp.

Silver mg See vShakt-Davis s. m.
Knight, H. \V 189
Kniglit tp.

G<ild mg. See Tyranite g. m.
Knode, O. M 220
Knott, C. G 219
Knott tp. See J-M Consol. g. m.
Knox, John 50, \2i). 173
Knox, John, Jr 57, l7'-i

Knox, Marion E 173
Knutson, O. L 82
Knutson Mining Corporation 192
Kobler, Henry 88
Kodiak Mining and Securities, Ltd 40, 48
Koebel Bros 70
Kolosjoki, Finland.

International Nickel Co. property. . . 230
Koons, Edward L 100, 201. 211
Korah tp., clay pit 70
Korea, gold production (1935-1939)... . 27
Kowkash mining division.

Recorder's report 51, 52
Kowona Gold Mines, Ltd 46
Kraft, Philip 113
Kremo, G. S 67
Kristiansand, Norway'.

Nickel refinerv 227
Kudore Gold Mines, Ltd 46
Kukula, Andy 253

L

La Bine, Gilbert A 129
Labour statistics.

Asbestos 2, 72
Barite 2
Cement 2
Clay products 2
Diamond-drilling 6

Feldspar 2
Fluorspar 2
Gold 2, 7, 28
Graphite 2, 220
Gypsum 2, 37
Iron industrv 2

Lime .'

2, 42
Mica 2
Mineral industry 1

Molybdenite . .

.' 2
Natural gas 2
Nepheline syenite 2
Nickel-copper mines, smelters and re-

fineries 2, 30. 232
Petroleum, crude 2, 38
Quartz and quartzite 2
Salt 2, 40
vSilica brick 2
Silver-cobalt mines, smelters and re-

fineries 2, 241
Stone 2, 44
Structural materials 2
Talc 2,41
Wages index, building trades 41

La Condo Mining Syndicate, Ltd 46
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PAGE
Laguerre Gold Mines, Ltd.

See also Raven River g. m.
Address; capital; properties 192
Incorporated 46

Lake, Walter E 219
Lake Chandalar Gold Mines, Ltd 48
Lake Erie, sand and gravel dredging. . . 68
Lake of the Woods area.

Gold mg. activities 21

see also Clearwater bay; Shoal 1.;

Wendigo g. m.
Lake Ontario.

Sand and gravel dredging 68
Lake Rowan Gold Mines, Ltd.

Capital; officers; operations. . .20, 14o, 146
Mine and address 57

Lake St. Joseph.
Central Patricia g. claim on 93

Lake Shore gold m.
See also Lake Shore Mines.
Accident rate 248
Manager and address 57
]Mill, capacity 25, 150
Operations 15, 146-150

Production facing 12, facing 14

Lake Shore Mines, Ltd.
See also Lake Shore gold m.
Capital; officers 146
Dividends 8, 9
Option, Kirkland Basin g. claims. . 145, 150
Profit tax 50

Lake Superior.

Sand and gravel dredging 68
Lakefield, cement plant 42
Lakefield Porcupine ^Mining Synd., Ltd. 46
Lamaque Gold Mines, Ltd 206
Lamb, John R 229
Lambton co.

See also Bosanquet, Brooke, Dawn,
Enniskillen, Moore, Plympton, Sar-

nia, Sombra, Warwick tps.

Clay products 70, 71

Natural gas, production 38
La Aline D'Or Huronia.

Production (1913, 1914) 14

Lanark co.

See also Bathurst, N. Burgess, Ram-
say tps.

Mica 63
Land sales. See Mining lands.

Landrv, A. P 60, 237
Lang, B. W .87, 88, 132

Lang gold m. See Hovle Gold INIines.

Langford, H. E 221

Langford, S. F 173
Langmuir tp., barite 35, 61

Lanning, J 125
Larchwood, limestone 66
Larder Lake.

See also Larder Lake g. area.

Sand and gravel pit 68
Larder Lake gold area.

See also Kirkland Lake g. belt.

Gold production, statistics. . . .facing 24
Milling plants, capacity 25
Mines.

see also Bryce, Hearst, McGarry,
McVittie, Skead tps.; Yama
Gold Mines.

producing /"f'«.? 12, 14

Mining activities 13, 15

PAGE
Larder Lake mining div.

Recorder's report 51, 52
Laronge, Arthur 253
Lash, John F 204
Latchford.

Silver mg. See Shakt-Davis s. m.
Laurentian gold m.

See also Elora g. m.
Mill reconditioned 21
Operators; production (1906-1909^.. 22

Law, R. E 67
Lawrence, G. C 74
Lawson, F. G 87
Lawson, P. J 106
Lawson, W. J 82, 119
Lawson tp., barite 35, 61
Lead.

Alining reports 223
Production and value 2,3,5
from silver ores 32

Learie, S. K 82
Leasa, Wm., peat operations 63, 233
Leases, mining, revenue 49, 51
Lebel, M. H 86, 224
Lebel Oro Mines, Ltd.

See also Long Lake g. m.
Capital; officers; operations 150, 151
Long Lake g. m. acquired bj' 17

Lebel tp.

Gold mg. See Bidgood g. m. ; Con-
tinental Kirkland Gold Mines;
Lebel Oro Mines; Morris Kirkland,
Toburn g. mines.

LeBrocq, S. E 242
Ledvard gold m., production 13
Lee,' W. W 63
Leeds co. Sec Escott tp.

Legardo Gold Mines, Ltd 46
Legate, J. H 65, 66
Leitch gold m.

See also Leitch Gold Alines.

Accident rate 249
Alanager and address 57
Alill, capacity 26
Operations 151, 152
Production facing 12, facing 18

Leitch Gold Alines, Ltd.
See also Leitch g. m.
Capital; officers 151
Dividend 8, 11

Profit tax 50
Lennox and Addington co.

Clay. See X. Fredericksburgh tp.

Gold mg. See Addington g. m.
Lennox Alines Co., Ltd.

Capital; officers; operations 223
Aline manager and address 59

Leo, Clarence H 88
Leonard, C. R 154
Leonard tp. See Paymaster Consol.

g. m.
Le Pard, Sherman J 175
Lesage Lake Alining Syndicate, Ltd.. . . 46
Leslie. H. T 73
Le Sueur, R. V 142
Letters, mining divisions 52
Lcvack nickel m.

Accident rate 248
Labour employed 232
Alanager and address 59
Operations 31, 231
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PAGE
Lewis, Mostyn 145
Ley, William o4
I.ibhy Kirkham Mining Syndicate, Ltd. Hi

Licenses.

Miners' 4«), ')!, .VJ

Of occupation 49, ol , r)2

Sand and Kravel 49
Lii;litninK River area.

C^iold nig. Sec Amca g. in.

Lignite. See Onakawana lignite field.

Lime.
Industry and statistics 2, li, 42, 43
Operators listed (55

Limehouse, lime 221
Limestone.
Operators listed (Ki, (>?

Statistics 2, :L 44
flux :U

Limestone Products, Ltd ()7

I.inartio Mining Syndicate, Ltd 46
Lincoln co.

See also Clinton tp.

Natural gas, production 38
Lind, John G 65
Lindsay, G. C 70
Lindsay and Sons, Earl 70
Lindslev, Halstead 101, 227
Lindsley, Thayer. 101, 132, 152, 170, 227, 238
Lindslcy tp.

Gold mg. See Jellicoe Mines (1939);
Tombill g. m.

Lionite Abrasives, Ltd 34
Lisburv Mining Syndicate, Ltd 46
Little, AL C. H 75
Little Doris gold m., production 13
Little Klondykc Oil and Gas, Ltd 46
Little Long Lac area.

Gold mg. See Ashmore, Krrington,
Fulford, Lindsley tps.; Magnet
Lake area.

Little Long Lac gold m.
See also Little Long Lac Gold Mines.
Accident rate 248
Manager and address 57
Mill, capacity 26
Cook Lake ores treated at. . .facing 18

Operations 153, 154
Production facing 12, facing 18

Little Long Lac Gold Mines, Ltd.
See also Little Long Lac g. m.
Capital; officers 152
Dividends 8, 11

Profit tax 50
Lizar tp. See Hiawatha g. m.
Load-bearing tile, production 44
Loblaw, J. F. B 224
Locators Oils, Ltd 48
Logan, H : 67
London, Eng.

Canadian gold marketed in 24
London, Ont., clay pit 70
London tp.

Clay pit 70
Sand and gravel 69

Long Lake gold m.
^Manager and address 57
Mill, capacity 25
Operations 19, 150, 151
Production facing 12, 17

Longford Mills, limestone 67
Longford Quarries, Ltd 67

PACR
Longlac.
Gold mg. near. See Theresa Gold

Mines.
Longwell, Alex I()i, 199
Lorrain Consolidated silver m.

Lessee ; operations 59, 233
Lorrain Trout Lake silver m.

Lessee; operations 60, 238
Louch, C. A 59, 224
Loughborough Mining Co., Ltd ()3

Louittit gold m. See Hiawatha g. m.
Loyer, Chas. K 224
Lucky Coon gold m., production 23
Lucky Cross gold m.

See also Golden Gate g. m.
History; production facing 14

Lucky Kirkland Gold Mines.
Production facing 14
Property acquired bv Kelmac Mines. 137

Ludgate, D. J 56, 115
Lumbers, L. 1 70
Lyndoch tp.

Beryl; beryllium. See Canadian
Beryllium Mines and Alloys.

Lythmore. See Gypsum, Lime and Ala-
bastine, Canada.

M
Mabou, X. S., limestone quarrv 221
MacAlpine, C. D. H '

74, 76
Macartney, C. G 145
MacAskill, Donald 64, 229, 232
Macassa gold m.

See also Macassa Mines.
Accident rate 249
Manager and address 57
Mill, capacitj' 25
Operations 15, 154-157
Production facing 12, facing 14

Macassa Mines, Ltd.
See also Macassa g. m.
Capital; officers 154
Dividends 8, 9
Profit tax 50

Mac-Auer Gold Mines, Ltd.
Production 17

MacAulay gold claims.
See L'chi g. m.

MacCarthy, E. S 61, 72
McCarthy-\Vebb gold m.

See also Algoma Summit g. m.
Production IS

McClelland, J. H. C 151
McCHntock, W. N 56, 58, 113, 214
INlcCloskey, H. C 129, 204
McComb, Chester 70
McConnell, J. A 222
McConnell, J. E 221
McConnell, J. W 229
IMcCormick, Thos. L 71
McCov, W. J 72
McCrea, Charles 100, 135
McCready, W. E., and Partners.

Lessees, Nova Scotia s. m 60, 235
McCullagh tp.

See Albanv River Gold INIines.

McDermott, Wm. E 176
:McDonald, E. A 234
MacDonald, Hugh.

Lessee, Temiskaming s. m 60, 235
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PAGE
McDonald, L. M 65
McDonald, N.
Gold production (1924) facing 20

MacDonald, P. F 61, 232
McDonald, R.

Gold production (1923) facing 20
Macdonald, S. L 57, 137

McDonald lake.

Gold mg. See Buffalo Ankerite g. m.
McDonough, J. E 60, 234
McDonough, Jos 166
McDonough, W. J 114
McDougald, W. L 126
McDougall, D. H 157
McDougall tp., granite 66
IMace Gold Mine?, Ltd.

See also Vipond g. m.
Agreement with Hollinger Consol. . . 157
Capital; officers; operations 157
Mill leased to Broulan Porcupine
Mines 88

Properties acquired by facing 16

McEachern, W. T 76, 134
MacEldon Mining Syndicate, Ltd 46
McElroy tp.

Gold mg. See Yama Gold IMines.

McFadyen, J. A 134
McFarlane, W.J 71

McFarren, F. B 71
McFetrick, J 136
MacFetridge, C. K 64-66

^McGarry tp.

Gold mg. See Barber-Larder Gold
IMines; Chesterville, Kerr-Addison
g. mines.

McGillivrav tp., oil well, dry 39
McGinnis, T. A 67
IMcGinnis and O'Connor 67
McGowan, Rt. Hon. Lord 229
]\lclnnes, C. R 67
Macintosh, J. M 82, 115, 163
Mclntyre Birch Lake gold m.

See Cooper and Barry.
IMcIntyre-Porcupine gold m.

See also Mclntyre-Porcupine IMines.

Accident rate 248
Alanager and address 57
Mill, capacity 25
Operations 158-160
Production facing 12, facing 16

Mclntyre-Porcupine IMines, Ltd.
See also ^Mclntyre-Porcupine g. m.
Capital; officers 157
Community building 160
Dividends.' 8, 10
Profit tax 50
vSilicosis research by 160

Mclntyre Red Lake gold claims.

See J. E. Hammell property.
Mclntvre tp., granite and trap 66
McKay, Frank M 219
Mackav, H. J 151

McKay Lake Gold Mines, Ltd 88
McKean, Q. A. Shaw 109
McKechnie, D. C 105, 176
]McKc!lar-Longworth gold m.

History; production facing 18
McKeK-ey, R. G 123
Mackenzie, A 100
MacKcnzie, J. W 55, 78
Mackenzie, K. F 168. 192

PAGE
Mackenzie isld., Red. 1.

See Gold Eagle, McKenzie Red Lake
g. mines; McMarmac Red Lake
Gold ]Mines.

McKenzie Red Lake gold m.
See also McKenzie Red Lake Gold

Mines.
Accident rate 249
Manager and address 57
Mill, capacity 26
Operations 20, 160-163
Production facing 12, facing 20

McKenzie Red Lake Gold Mines, Ltd.
See also McKenzie Red Lake g. m.
Capital; officers 160
Dividends 8, 11

Option, McMarmac Red Lake pro-
perty 160, 165
Sanshaw g. claim 20, 160

Profit tax 50
McKeown, Geo. H 188
McKessock, J. S 257
^IcKim tp. See Frood ni. m.
:McKinnon, E. L 188
:\Iackle, W. P 56, 101
McLaren, J. M., gold production, /aa'wg 16
]McLaren-Porcupine gold m.

IMill, capacity 25
Production facing 16

IMcLaughlin, Gordon 168
McLaughlin, R. S 157, 229
McLean, A. B., and Sons 68
:McLean, A. C 165
MacLean, E 132
?kIacLeish, J. E 220
MacLeod, F. G 163
McLeod, S. V 221
IMacLeod-Cockshutt gold m.

Accident rate 249
^Manager and address 57
IMill, capacity 26
Operations 163, 164
Production facing 12, facing 18

MacLeod-Cockshutt Gold IMines, Ltd.
See also MacLeod-Cockshutt g. m.
Capital; officers 163
Profit tax 50

McMarmac Red Lake Gold Mines, Ltd.
Capital; officers; operations. . .20, 165, 166
Incorporated 46
]Mine, manager and address 57

optioned to McKenzie Red Lake
Gold Mines 162, 165

McMartin, Allen A 126
McMartin, J. Bruce.

See J. Bruce IMcMartin g. m.
McMartin, John B 126
McMaster, R. H 98, 229, 242
McMillan, Angus 72
McMillan, E. G 221, 240
MacMillan, H. R 229
McMillan, J. G 58, 205
McMillan gold m., production 17

Macmurchy tp.

Gold mg. See Pirate Gold Mines;
Ronda Gold Mines.

McNaughton tp. See Sol D'Or g. m.
McXish Gold Mining Syndicate, Ltd.. . 46
MacPhail, D. M 170
McPhail, John A 221, 240
McPherson, J. M 138
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(57

110
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McPhcrson, W'tn. B
McQuaig, J. A. Royce
MacKat', A
McRai-. A. I)

McWiuli veins, Madsen Red Lake g. m.
McVittic tp.

(i()l(i niK '*^«'f Ikavi-rlidusc Lake Cold
MiiRs; Chcminis Ciold Mines;
I'ernland Gold Mines; OmcKa,
Raven River v.- mines.

Madagascar
Gold production (1935-1939) '-'7

Madoc.
Gold mi; near. .SV^* Craig g. m. ; May-

boro Milling Co.

Slate (luarries (w

Talc mi;. See Canada Talc, Ltd.

Madoc tp.

See also Madoc.
Fluorspar 62
Marble ciuarry 66

Madsen, C. H 123

Madsen, Marius 166

Madsen Red Lake gold m.
Accident rate 248
Manager and address 57

Mill, capacity 26
Operations 20, 166-168

Production facing 12, facing 20
Madsen Red Lake Gold Mines, Ltd.

See also Madsen Red Lake g. m.
Capital; officers 166

Magenau, J. M 72
Magino Gold Mines. Ltd.

See also Algoma Summit g. m.
Capital; officers; operations 19, 168
Incorporated 47

Magladery, \Vm 213
Magnet Consolidated Mines (1936),

Ltd.
See also Magnet g. m.
Capital; officers

Prosecutions 255
Magnet gold m.

See also Magnet Consol. Mines (1936).

Accident rate 248
Mill, capacity 26

Jcllicoe ores treated at 19, 135
Operations 20, 169
Production facing 12, facing 18

Magnet Lake area.

Gold mg. See Bankfield, Magnet,
Tombill g. mines.

Maguire. \V. S 204
Maisonville tp.

Gold mg. See Golden Summit g. m.
Making Ground river.

Gold mg. See Theresa Gold Mines
Malcom, R. T
Maiden tp., oil well, dry
Mali, J 256
Malone, Wm. B 192
Maloney Sturgeon gold m.

Production facing 18

Manicura Gold Fields, Ltd 48
Manikura Goldfields, Ltd 48
Manitoba.

See also Gypsumville; Winnipeg.
Gold ores shipped to Norman

Manitou gold m., production
Manitou lake. See L'pper Manitou 1

169
256

70
39

21
23

PAGE
Manitoulin dist.

Petroleum. See Assiginack tp.

Quartzite. .SW' Killarney.

Mann tp., trap quarry 66
Man.xman (Xorwalk) gold m.

Production (1904, 1910) IS
Maple Leaf Potteries 71
Maps, revenue from sale of 49, 51
Mara tp., sand and gravel 68
Marble.

Operators listed 6(5, 67
Statistics 44

Marbuan gold m.
See also Buffalo Ankerite g. m.
History; production (1933-

1935; facing 16
March gold m.

See also Marbuan g. m.
Historv; production (192(5-

1932) facing 16

Marcy William L 106, 201 , 211
Margaret Red Lake Mines, Ltd.

See McMarmac Red Lake Golfl

Mines.
Marius Mining and Development Co.,

Ltd 47
Alarkes Mines, Ltd 47
Marks, Gilbert 55, 75
Marmora tp.

Gold mg. See Deloro g. m.
Limestone 66

Marsh, W. H 163
Marshall, F. R 166
Marshall, I. M 57, 176
Martin, B. E 129
Martin, Ernest 146
Martin-Bird Gold Mines, Ltd.

Capital; officers; operations 15, 170
Mine and address 57

Martin Falls Indian Reserve.

See Theresa Gold Mines.
Maryland Porcupine Gold Mines, Ltd.. 48
Maryland Red Lake Gold Mines, Ltd.. 48
Massey, Denton 198
Matachewan Consolidated gold m.

See also Matachewan Consol. Mines.
Accident rate 248
Manager and address 57
Mill, capacity 25
Operations 170-172
Production facing 12, 16

Matachewan Consolidated Mines, Ltd.
See also Matachewan Consol. g. m.
Capital; officers 170
Profit tax 50

Matachewan gold area.

See also West Shiningtree g. area.

Asbestos mg. See Rahn Lake Mines
Corp.

E.xchange equalization facing 12, 23
Gold production facing 12, 16
and silver facing 12, facing 24

Labour statistics 28
Mills, capacity 25
Mines. See Ashley g. m. ; Powell,

Tyrrell tps.

Mining activities 19

Matheson, sand and gravel 68
Mathews, C. H 237
Matthews, A. C 142

Matthews lake 194
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PAGE
Mavor, W 234
Alayboro Milling Co., Ltd.

Capital; officers; operations 13, 173

Incorporated !£
Mine, manager and address -t"

Maynard, H. S 11-i

Meadows, E. E 1 '^'i

Meahan, P. W 126

Medonte tp., limestone 66

Meen, W ISl

Melchett, Rt. Hon. Lord 229
Melgund tp.

Gold mg. See Clark g. m.
Mehvick Gold Mining Syndicate, Ltd.. -17

Mercier, Raoul.
Lessee, Trethevvey s. m 60, 235

Mercier-Kirkland Mining Syndicate,

Ltd 47
Merica, Paul D 229
!Mesabi gold m.

Mill, capacity 25

Production facitig 14

Mesabi Gold IMines, Ltd.

See also Mesabi g. m.
Bourkes g. m. acquired by . . . .facing 14

IMetal mines.
See also next ref.

Dividends paid 5

Metallic minerals.

Industry and statistics 1-35

production and value 2-5

increase 1

Mmes.
listed 55-61

reports. See Cobalt (mineral);

Copper; Gold; Iron; Lead;
Molybdenite; Nickel; Silver;

Zinc.

Metallurgical works.
See also Refineries; Smelters.

Accidents in 243-248

Lime consumption 43
Listed 60, 61

Operations 240-242

Metcalfe tp., oil well 39
Alethuen tp.

Granite quarry 66

Limestone quarry 67

Xepheline syenite 36, 63

Metz. John 229
Mewburn, S. C 242
Mexico.

Gold production (1935-1939) 27

Mica.
Industry and statistics 2, 3, 37

Mines and managers listed 62, 63

Mg. report 224
Michael shaft, O'Brien s. m 236
Michaud Porcupine Gold Mines, Ltd.. . 47

Michel, C. W 110

Michener, D. R 78, 88
Michie, A 67
Michipicoten area.

Gold-milling plants, capacities 26
mines. Sec Townships 28, 29, 30.

production 18

Iron mg. See Helen i. m.
Molvbdenite mg. See Regnery, Wal-

ter.

Michipicoten River.

Gold mg. near. See Ranson g. m.

PAGE
Middlesex co.

Clay pits 69-71

Petroleum. See Mosa tp.

Sand and gravel 68
Middlesex Gas and Oil Co., Ltd 47

Midwal Oil and Gas Co., Ltd 48
Mikado gold m., production 22
Mill Lake Stone Quarry 66

Miller, Edward L 215
Miller, George C 110, 204
Miller, Gerard F 215
Miller, H. G 60, 235
Miller, J 224
Miller-Elliott silver m.

See Millwights Mines.

Miller Independence gold m.
Production (1918) 14

Miller Lake O'Brien silver m.
See also M. J. O'Brien, Ltd.

Accident rate 248
Manager and address 60
Operations 239

Mills, C. A 113,214
Mills, W. W 166

Millwights Mines, Ltd.

Capital; officers; operations 235
Mine manager and address 60

Milner, W. B 189
Milton.

Brick works 71

Lime plant 65, 221

Milton Brick, Ltd 71

Mimico, brick works 71

Minaura Mines, Ltd.

Telluride g. m. acquired by 14

Mine Centre.
Gold mg. See Foley, Golden Star,

Olive, Orelia, Saundary g. mines.

]\Iine rentals, revenue 49
Mine rescue stations 257
Mineral Estates, Ltd.

Agreement with Toburn Gold Mines . 210
Mineral industry.

Production and value 1-5

Review, statistical, by M. Tremblay. 1-54

Mineral oil. See Petroleum.

Mineral waters.

Industry and statistics 2, 3, 37

Springs and managers listed 63

Miners' licenses and permits.

Statistics 49-52

Minerva gold m., production 22

Mines Department, Ontario, created.. . 4

Mines of Ontario.

Listed, and managers 55-64

Reports on, by Inspectors of Mines. . 72-240

Minesta Mines, Ltd.

Agreement with Toburn Gold Mines. 210

Mining accidents, report on 243-257

Mining Act of Ontario.

Prosecutions under 255-257

Mining claims, statistics 7, 50-52

Mining company incorporations 45-48

Mining Corporation of Canada.
Gold claims acquired by Jerome Gold
Mines 135

Mining Court, appeals to 52

Mining divisions.

Claims recorded in 51, 52

Revenue derived from 51, 52

Summarv of business transacted .... 52
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PAOE
Miniiij; expenditure 49
Minint; lands.

Sales and leases, statistics 19

Mininj; recorders.

Statement of monies remitted 51

Mining revenue 48-53

Mining Tax Act 53
Mint, receipts from gold mines 24
Minto gold m.

Sec (iLu> Minto Gold Mines.
Mill, capacity 2()

Production ( i9:U)-1934) IS

Minto Gold Mines, Ltd.

See also Jubilee, Minto g. mines.
Address 57

Capital; officers; operations 173, 174

Miracanda Mining Syndicate, Ltd 47
Mispickel. See Arsenic.

Mitchell, G. W 57, 172

Mitchell, J. A 75
Mitchell, W 75
Mitchell tp. See J-yi Consol. g. m.
M. J. O'Brien, Ltd.

See also Miller Lake O'Brien, O'Brien,
O'Brien (Cross Lake) s. mines.

Officers; operations 235-237
Mobirk Beryllium Mining, Ltd 47
Moffatt-Hall gold m., production facing 14

Moffatt-Hall veins, Bidgood g. m 85
Moira Fluorspar Mining Synd., Ltd.. . . (12

Moira Talc and Silica Mining Syndi-
cate, Ltd.

Capital; officers; operations 240
Incorporated 47
Mine manager and address 64

Mollenbcrg, H.J 193
Molvbdenite.

Industry 34, 35
Mining reports 224-226
Price 35
Production 2,3,5

Molybdenum Institute of Canada 35
Monck, S. F 115
Mond, Sir Robert L 229
Mond Nickel Co., dividends 31

Monel metal, sales of 230
Moneta gold m.

See also Moneta Porcupine Mines.
Accident rate 249
Manager and address 57
Mill, capacity 25
Operations 174
Production facing 12, facing 16

Moneta Porcupine Mines, Ltd.
See also Moneta g. m.
Capital; officers 174
Dividends 8, 10
Profit tax 50

Mongowin tp. See McMillan g. m.
Monmouth tp. See Canadian Molyb-

denite Mines.
Montclerg Mines, Ltd 47
Monteagle Mining Syndicate, Ltd 47
Montgomery, Jos 175
Montreal, Que.
Gypsum plant 221
Pig iron, price 33

Montreal River mg. division.

Recorder's report 51
Montrose tp.

Asbestos. See Rahn L. Mines Corp.

P.\GE

Moodie, C. W 170
Moons, J. C 114
.Moore tp., petroleum 39
Moot, Welles J 106, 201
Moras, G • 256
Morewood, peat 63, 233
Morgenthaler, A. G.

Silver mg., Coleman tp 60, 237
Morin, D. M 76, 152
Morlock, W. S 114, 13S, 227
Morris, G. W 174
Morris Kirkland gold m.
Manager and address 57
Mill, capacity 25

leased to Upper Canada Mines. . . . 213
Operations 15, 175
Production facing 14

Morris Kirkland Mines, Ltd.
See also Morris Kirkland g. m.
Caoital; officers; operations 174

Morrisette tp., sand pits 215
Morrison, J. W 74
Morrison, Thomas 229
Morrison nepheline deposit.

See Temagami Development Co.
Mortimer, A. B 93, 150
Mosa tp., petroleum 39
Mosher, M. C 199
Moss (Huronianj gold m.

See also Ardeen g. m.
Historical note facing 18

Moss tp. See Ardeen g. m.
Mott, R. C 229
Moulton, John 71
Mount Dennis.

Roofing plant 221
Sand and gravel pit 67
Sand-lime brick plant 68

Mountain Grove, trap quarry 65
^Mountain Sandstone Quarry 67
Mrkvicka, G 80, 177, 210
Mugamma Mining Syndicate, Ltd 47
Mulven Lake Gold Mines, Ltd 47
Mungovan, T. M 119, 169
Munro Croesus gold m.

Mill, capacity 25
Production (1914-1936) facing 16

Munro tp.

See also Munro Croesus g. m.
Wright-Hargreaves g. claims 219

Munroe, H. S 101, 132, 139, 170, 227
Murchison tp., feldspar mg 62
Murdoch, James Y 75, 120, 126, 181, 215
Murdock, R. R 219
Murphy, Ambrose 60, 237
Murphy and Landry 60, 237
Murray, M. S 235
Muscovite mica 37
Muskoka Diatomite, Ltd 35
Muskoka dist.

Clay products. See Chaffey tp.

Diatomite 35

N

Nairn Falls, power plant 229
Nakina Molybdenite Mines, Ltd 47
Nakis, Nicholas 224
Napanee Brick and Tile Works 71

Nassagaweva tp., clav pit 70

Natal, gold production (1935-1939) .... 28
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PAGE
National Fire Proofing Co. of Can., Ltd. 71

National Sand and Material Co 68
National Sewer Pipe Co., Ltd 71

Natural gas.

Industry, notes by Commissioner ... 38
Production and value 2, 3, 38
Revenue from leases and permits ... 49

Natural Gas Commissioner 38, 49
Naybob gold m.

Accident rate 249
Manager and address 57
Mill, capacity- 25
Operations 175, 176
Production facing 12, facing 16

Naybob Gold Mines, Ltd."

See also Naybob g. m.
Capital; officers 175
Hayden g. m. acquired bj^ facing 16

Naylor, Robt. J 175
Neebing tp. See Fort William.
Needham, A. D 173
Neilly, Balmer 178
Nepean tp.

Clay pit 71

Limestone quarry 67
Sand and gravel 69
Sandstone quarry 67

Nepheline syenite.

Industry and statistics 2, 3, 36
Nerlip IMines, Ltd.

Capital; officers; operations 237, 238
Mine manager and address 60

Netherland India.

Gold production (1935-1939) 27
New, R. H 71

New, Robert W 70
New England Nepheline Co., Inc 36, 63
New Golden Rose gold m.

See also New Golden Rose Mines.
Accident rate 248
Manager and address ' 57
Mill, capacity 26
Operations 19, 105
Production facing 12, 17

New Golden Rose Mines, Ltd.
See also New Golden Rose g. m.
Capital; officers 176

New Goudreau gold m.
See also Algold g. m.
Production (1926, 1932) 18

New Guinea.
Gold production (1935-1939) 27

New Liskeard Brick Works 71
New South Wales.
Gold production (1935-1939) 27

New York, U.S.
Funds, buying rate of 6, 24
Metal prices at 6

New York Porcupine Gold Mines.
Ore treated by Buffalo Ankerite,/ac7Mg 16

New Zealand.
Gold production (1935-1939) 27

Newfoundland.
Gold production ( 1935-1939) 27

Newma Mining Syndicate, Ltd 47
Newman, H. A. .

.' 106
Newman, T. C 87
Newmont Mining Corporation.

See Berens River g. m.; Elmos Gold
Mines; Magnet, Northern ICmpire,
Tombill g. mines.

PAGE
Newray gold m.

History; production facing 16
Newray Mines, Ltd facing 16
Niagara bar, sand and gravel 68
Niagara Falls, iron industry 34
Nichol tp. See Flora.

Nicholls, John C 229
Nichols, C. W 238
Nickel.

Industry and statistics 2, 3, 5, 28-32
production and value 2, 3, 5, 30

from silver ores 32
Mines.

see also Denison Nickel Mines; Fal-

conbridge Nickel Mines; Inter-

nat. Nickel Co. of Can.
accidents in 248
dividends paid by 5, 29-31
managers and addresses 59
profit tax 50
reports 226-232

Refineries.

see also Clydach; Norway; Port
Colborne.

precious metals from .... facing 12, 29, 30
statistics 2, 30

Smelters. See Smelters.
Nicol tp. See Miller L. O'Brien s. m.
Night Hawk lake.

Gold mg. See Cody tp.

Night Hawk Peninsular gold m.
Production (1924-1927) facing 16

Nipissing district.

See also Murchison, Sabine, Widdi-
field tps.

Gold mg. activities 17
Mica mg 37, 63
Mining lands, leases and sales 49

Nipissing Mines Co., Ltd.
See also Nipissing ]Mg. Co.
Capital ; directors 237

Nipissing Mining Co., Ltd.
See also Nipissing s. m.
Capital; directors 237
Dividends 32

Nipissing silver m.
See also Nipissing Mg. Co.; Thorn-
ham and Presse.

Manager and address 60
Operations 237

Nitre-cake.

See Canadian Industries, Ltd.
Non-metallic minerals.

Industry and statistics 2-4, 32, 35-41

production and value 2-4, 32
increase 1 , 35

Mines, quarries and works.
see also Graphite; Gypsum; Talc.

listed
' 61-64

Noranda Mines, Ltd.
Limestone quarry 67
Option, Bonetal Gold Mines 87

Norex Mines, Ltd 47
Norfolk CO.

See also Waterford.
Natural gas 38

Norman.
Gold mill. See Kenopo Mg. and Mil-

ling Co.
Normandin, Louis 198

Norris, N. L 132
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PAGE
North, H 5S, 220
North American Cyanamid, Ltd <55, 07
North American Slolvbdcnum Corp.,

Ltd.
Capital; oflicers; operations 224, 22')

Incorporated 47
Mine manager and address o9

North Bay, sand and gravel ()9

North linrgcss tp., mica 02, 03
North Dorchester tp., clay pit 70
North Frederickslnirgh tp., clay pit. . . 71

North Norwich tp , clay pit 71

North Shores gold m.
Mill, capacity 26
Production facing, 18

North Whitney Mines, Ltd.

Capital; othcers; operations 17(», 177

Mine manager and address o7
North Wind lake.

Hydro-electric plant SI
Northcrown gold m.

History; production facing 16

Northern limpire gold m.
See also Northern Empire Mines Co.
Accident rate 248
Manager and address 57
Mill, capacity 26
custom milling at 135, 169, 177

Operations 177, 178
Production facing 12, facing 18

Northern Empire Mines Co., Ltd.

See also Northern Empire g. m.
Capital; officers 177

Dividends 8, 11

Elmos g. m. operated by 113
Profit tax 50
Prosecution 256

Northern Gold Reef, Ltd facing 18
Northern Lights Mines Co., production 22
Northern Mines, Inc 22
Northern TurnbuU gold m.

Production ( 1934; facing 16
Northway, John A 129
Northwestern Ontario.

See also Kenora dist. ; Patricia por-

tion; Rainy R., Thunder Bay dists.

Gold mg.:
dividends paid by mg. companies, 8, 9, 12
exchange equalization 24
production 12

Norton, A. W '. 67
Norton Company, ferro-alloy plant. ... 34
Norwalk (Manxman; gold m.

Production ( 1904, 1919) 18
Norway, nickel refinery 227
Norwich Brick and Tile Works 71
Norwin Long Lac Mines, Ltd 48
Norwin Molybdenite Mines, Ltd 48
Notman, Arthur 163
Nova Scotia. See Deep Brook; lona;

Mabou; Windsor.
Nova Scotia silver m.

Lessees ; operations 60, 235
Nowlan, J. P 219
Nugold Mines (1939), Ltd 47

O

Oag, E. V
Oba gold area.

See Hiawatha, Shenango g. mines.

98

PAGE
Ober, W. S 241
O'Brien, C. J 183
O'Brien, ED ; 55, 97
O'Brien, J. A 99, 235, 241
O'Brien, J. B 235, 241
O'Brien, M. J, Jr 99
O'Brien, M. J., Ltd.

See M. J. (J'Brien, Ltd.
O'Brien (Cross Lake) silver m.

.Accident rate 248
Manager and address 60
Operations 32, 236, 237

O'Brien silver m., leased 32
Occupation, licenses of 49, 51
Oceania, gold production (1935-1939).. 27
O'Connor and McGinnis 67
Ogden tp.

Gold mg. See De Santis g. m.; Min-
eral Estates; Naybob g. m.

Oil, mineral. See Petroleum.
Oil Springs.

Natural gas 38
Petroleum 39

Old Diamond gold m.
See Mayboro Milling Co.

Olive gold m.
Mill, capacity 26
Production 23

Oliver-Severn gold claims.

Operators; ore shipments 21
Olvmpia gold m.

Production (1906, 1911, 1912) 22
O'Meara, Gerald D 57, 170
Omega gold m.

Accident rate 249
Manager and address 57
Mill, capacitv 25
Operations .

.' 13, 178-181
Production facing 12, 14

Omega Gold Mines, Ltd.
See also Omega g. m.
Capital; officers 178

Onakawana lignite field.

Development work in 1

Onaman Lake area.

See Tashota g. m.
Oneida tp. See Hagersville; Lythmore.
Onondaga tp.

Natural gas 38
Petroleum 39

Ontario Brick and Tile Plant 71
Ontario Department of Mines, created . 4
Ontario Government.

Lignite explorations by 1

Ontario Kirkland gold m.
Production (1922) facing 14

Ontario Mica Mining Svndicate, Ltd.. . 47
Ontario Pyrites, Ltd 48
Ontario Refining Co., Ltd 2
Taken over by Internat. Nickel Co., 61, 241

Ontario Reformatory.
Brick plant 71

Limestone quarrv 67
Ontario Rock Co., Ltd 66
Onvvatin Placer Mining Syndicate, Ltd. 47
Opeepeesway Lake area.

Gold mg. See Jerome Gold Mines.
Ophir gold m., Algoma dist.

See Havilah g. m.
Ophir gold m., Kenora dist.

Production (1893-1911) 22
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PAGE
Ops tp., clav pits 69, 71
O'Reilly, E.' L 116, 183
O'Reilly, T. E 71

Orelia gold m.
See also Golden Star g. m.
Mill, capacity 26
Production (1938) 23

Orford process plant, Copper Cliff 29
Orillia, iron industry 34
Orillia tp., limestone quarry 67
Oriole Mines Ltd 74
Ormiston, Sask.

Sodium plant, Internat. Nickel Co. .

.

232
Ornamental brick, statistics 2, 3, 44
Orser, C. C 63
Orser, S. H 63, 67
Osgoode tp., peat 63, 233
O'Shaughnessy, M. J 55, 100
Osier, Britton 229
Osier, F. G 242
Osier, Glyn 242
Osier, P. F 114
Osmium, production 29
Ostrander, Geo 240
Osway tp.

Gold mg. See Jerome Gold Mines.
Otonabee tp., clay pit 69
Ottawa. See Royal Canadian Mint.
Ottawa Brick and Terra Cotta Co., Ltd. 71
Ottawa Gold Milling and Mining Co.
Gold production 22

Ottertooth Mining Syndicate, Ltd 47
Otto tp.

Gold mg. See Crescent Kirkland Gold
^Vlines; Swastika g. m.

Oughtred, L. W 55, 72, 7S, 97, 116, 176
Owen Sound.

Iron industry 34
Lime pits 65
Limestone quarries 66

Oxford CO.

See also Beachyille; Dereham, E.
Zorra, X. Norwich tps.

Clay products 69
Natural gas. See Brownsyille.

Oxford tp., sand and grayel 68

Pacaud tp. See Barry-HoUinger g. m.
Padfield, L. A .' 137
Page, T. W 57, 176, 177
Pain, S. A 56, 106, 119
Paipoonge tp., clay products 71
Palladium.

Production and yalue (1935-1939). . . 29
Falser, H. D 236
Paraour gold m.

See also Pamour Porcupine Mines.
Accident rate 249
Manager and address 58
Mill, capacity 25. 182
Operations 181, 182
Production facing 12, facing 16

Pamour Porcupine Mines, Ltd.
See also Pamour g. m.
Capital; officers 181

Diyidcnd 8, 10
Profit tax 50

Paper. See Pulp and paper industry.

Papineau, G. U 133

PAGE
Paris.

Alabastine plant 221
Sand and grayel 68

Park, Hugh 60, 238
Parkhill gold m., production 18
Parkinson, H. F 82
Parkinson, Norman F 227
Parry Sound dist.

See McDougall, South Himsworth tps.

Parry Sound mining diy.

Claims recorded ( 1907-1920; 51
Partridge, O. M 114
Patricia gold m., production (1918). . . 14

See also Barry-Hollinger g. m.
Patricia portion of Kenora.
Gold mining:

see also Argosy, Berens Riyer, Bob-
jo g. mines; Pickle-Crow area;

Red Lake g. area; Sachigo Riyer,

Sol D'Or g. mines; L'chi Lake,
Woman Lake areas.

actiyities 19, 20
labour statistics 28
mills, capacity 26
mines, production. . .facing 12, facing 20

silyer facing 12

production, annual facing 24
Lime. See Todd tp.

Mining lands, sales and leases 49
Trap quarry 66

Paulpic Gold 'Mines, Ltd 47
Paxton, Fred R 71

Paymaster Consolidated gold m.
See also Paymaster Consol. Mines.
Accident rate 248
Manager and address 58
Mill, capacity 25
Operations 183-185

Production facing 16

Paymaster Consolidated Mines, Ltd.

See also Paymaster Consol. g. m.
Capital; officers 182, 183
Dividends 8, 10

History facing 16

Paymaster gold m.
Ownership; production facing 16

Peat.
Industry and statistics 2, 3, 40
Producers listed 63

reports on operations 233
Pedro Lake Gold Mines, Ltd 48
Peel CO.

Clay. See Chinguacousy, Toronto tps.

Pembroke, Municipality of.

Limestone quarry 67
Penhorwood tp., barite 35
Penitentiary, Kingston.

Limestone quarry 67
Pepall, R. L 87

Permits. See Boring permits; Building
permits; Miners' licenses and per-

mits.

Perrault, E.
Lessee, Foster s. m 60, 238

Perrault, J. E 120

Perrin, John D ^
154

Perth, mica near 62, 63

Perth CO.

Cement; limestone. See St. Marys.
Peat. See Ellice tp.

Sand and gravel 68
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PAGE
Peru, gold production (1935-1939) 27
Peterborough co.

See also Iklmont tp.; Lakefield; Meth-
ueu, OtoiiaLjei- tps.

Gold niK See Cordova ^ m.
Petroleum.

Industry, notes by Commissioner. . . 3S, 39
Production and value 2, 3, 39

Petrolia.

Clay products 70
Petroleum 39

Pctsamon Xikkeli 0/Y.
See Finland.

Philipson, H 72
Phinn, Geo. A 71

Phippen and Sons 71

Phlogopite. .SV<' Mica.
Pickle-Crow area.

See also Albany River Gold Mines;
Central Patricia, Pickle Crow g.

mines.
Mining activities 21

Pickle Crow gold m.
See also Pickle Crow Gold Mines.
Accident rate 248
Manager and address 58
Mill, capacity 2G, 187

Operations 20, 180-18S

Production facing 12, facing 20
Pickle Crow Gold Mines, Ltd.

See also Pickle Crow g. m.
Capital; officers 185, 186
Dividends 8, 11

Profit tax 50

Pifher tp.

Gold mg. See Sturgeon River g. m.
Pig iron.

See also Iron and steel industry.

Prices at Montreal 34
Production from Ont. ores 2, 3, 5

Pike, J. A 211

Pilliner, A. B 60, 237
Pilot Molvbdenite Corp., Ltd 47

Piper, H. M 70
Pipestone bay. Red 1.

See Todd tp.

Pirate Gold Mines, Ltd.

Capital; officers; operations 19, 188
Mines and address 58

Pirson, John 67
Pit operators.

See Clay products; Sand and gravel.

Platinum metals.

Industry and statistics 2, 3, 5, 28, 29
production and value 2, 3, 5, 29

Plator Porcupine Gold Mines, Ltd 47
Playfair, Stuart 189
Plumbago. See Graphite.
Plympton tp.

Clay products 71

Petroleum 39
Poirier, J. A 138
Pollard, J. G 199
Pomerov, T 109
Pond, A. L 75
Ponsford tp. See Central Patricia g. m.
Pontardawe, Wales, colliery 230
Pontiac Rouyn Mines (1939), Ltd 47
Poona Gold Slines, Ltd 47
Porcumaque Gold Mines, Ltd 47
Porcupine, South. See South Porcupine.

PAGE
Porcupine Creek gold m
Acquired by Bonetal Gold Mines. ... 87
Manager and address 55

Porcupine Crown gold m.
See also Porcupine Crown Mines.
History; production facing It)

Porcupine Crown Mines, Ltd.
See also Porcui)ine Crown g. m.
Dividends 8, 10

Porcupine gold area.

See also Porcupine gold belt.

Gold mg. See Dekiro, Ogden, Shaw,
Tisdale, Turnijull, Whitney tps.

Porcupine gold belt.

Dividends paid by mg. companies. 8, 10, 12

K.xchange equalization facing 12, 24
Gold production 12. facing 12

and silver facing 12, facing 16
statistics facing 24

Labour statistics 28
Mills, capacity 25
Mines.

see also Beatty, Cody, Garrison,
Hislop tps. ; Porcupine g. area,

producing facing 12, facing 16
Mining activities 15
Silicosis clinic established 160

Porcupine Lake gold m.
Manager and address 58
Mill, capacity 25
Operations 188
Production facing \2, facing 16

Porcupine Lake Gold Mining Co., Ltd.
See also Porcupine Lake g. m.
Capital; officers 188

Porcupine mining division.

Recorder's report 51, 52
Porcupine Peninsular Gold Mines, Ltd.

Mill, capacity 25
Night Hawk Peninsular g. m. ac-

quired by facing 16
Porcupine Pet gold m.

Production (1914, 1915) facing 16

Porcupine Triumph gold m.
Acquired by Jodelo Gold Mines 137
Manager and address 57

Porcupine United Gold Mines, Ltd.
See also Rochester g. m.
Mill, capacity 25

Porphvrv Hill gold m.
Production (1913-1915) facing 16

Porseco Mining and Development Co.,

Ltd .•.•••. 4''

Port Arthur mining div.

Recorder's report 51, 52
Port Colborne.
Cement plant 42, 65
Iron blast furnace 34, 61, 241
Limestone quarrv 67
Nickel refinery .

'
28, 61, 230

Porteous, Henry M 154
Porter, P. A., Jr 113
Portland cement.

Industry 42
operators 65
production and value 2, 3, 42

Portland tp.

See also Verona.
Limestone quarry 67

Portsmouth, limestone quarrv 67
Postle, L. T 55,99



288 Department of Mines No. 4

PAGE
Potter, R. vS 78
Pottery.

Industry, statistics 2, 3, 44, 45
Xepheline syenite for 36

Pougnet, M. V 69
Powell tp. See Agawa Porcupine Mines;

Matachewan Consol., Young-
Davidson g. mines.

Power, J. J 66
Power plants. See Hvdro-electric plants.

Pratt, W. S ". 73
Precious metals.

From nickel-copper ores 29
Premier Gold Mining Co., Ltd.

Option, Argonaut g. m 79
Premium on exchange.

See Exchange equalization.

Prescott CO. See Caledonia Springs.

Presse, Albert 60, 239
Pressed brick, production 44
Prest, Frank 109
Preston East Dome gold m.

Accident rate 249
Manager and address 58
Mill, capacity 25
Operations. .' 15, 189-191

Production facing 12, facing 16

Preston East Dome Mines, Ltd.
See also Preston East Dome g. m.
Capital: officers 189

Preston gold claim.

History; production facing 16

Price, J. A 234
Price, Jas. H 60, 234
Prim Mining Syndicate, Ltd. 47
Prince, A. M 62
Prince and Prince, feldspar 62
Prince Edward co.

Natural gas, production 38
Profit tax, statistics 50
Proprietary Mines, Ltd 14

Prosecutions 255-257
Prospecting activity 7, 50

Decrease in 9

Prosser, Seward 229
Provincial Assay Office.

Report 53, 54
Revenue 49

Pryale, H. M 183
Pulp and paper industry.

Lime consumption 43
Puritan Mines, Ltd.

Capital; officers; operations 225
Incorporated 48
Mine manager and address 59

Purvis, A. B 242
Puslinch, lime plant 221
Pyke Salvage Co 68

Q

Quadeville, beryl 62
Quarries.

Accidents in 243-248
Listed 64-67

Quarry Island gold m., production .... 22
Quartz and quartzite.

Industry and statistics 2, 3, 40
Quarries listed 64

Quebec. See Deschenes; Joliette; Mont-
real; St. Mark.

PAGE
Queensland, Australia.

Gold production (1935-1939) 27
Queenston Quarries, Ltd 67
Quicklime.

Plants listed 65
Production and value 2, 3, 42, 43

Quinn, G. W 160
Quj'on Molybdenum Mines, Ltd 47

R

Racic, L 250
Rahilly, T. F 221, 240
Rahn Lake Mines Corp., Ltd.

Capital; officers; operations 35, 72
Mine manager and address 61

Railway ballast 43
Rainbow (Grace) lake.

Gold mg. See vSol D'Or g. m.
Rainville, G. H 181
Rainy River district.

Gold mg:
see also Elizabeth g. m.; Mine

Centre; Rebair Gold Mines;
L'pper Seine Gold Mines.

labour statistics 28
mills, capacity 26
mines, production facing 12, 23

silver facing 12

production, annual facing 24
Iron mg.

see Steep Rock Iron Mines.
^Mining lands, sales and leases 49

Raleigh tp.

See also Chatham.
Natural gas 38
Petroleum 39

Ralston, James W 137
Rama tp.

Limestone. See Longford Mills.

Ramore area.

Gold mg. See Cod}', Hislop tps.

Ramsav tp., lime 65
Ramseil, J. L 57, 163, 166
Raney, Eraser 199
Ranicar Porcupine Gold Mining Sj'ndi-

cate. Ltd 47
Rankin, John 1 126
Ranson, Roy V 58, 191
Ranson gold m.
Manager and address 58
Mill, capacity 26
Operations 19, 191, 192
Production facing 12, 18

Ranson Mines, Ltd.
See also Ranson g. m.
Capital; officers 191

Rat Portage Reduction Works 22
Rathgeb, C. C 168
Raven River gold m.

Acquired by Laguerre Gold Mines. . . 14
Address 58
Mill, capacity 25
Operations 15, 192
Production facing 12, 14

Raven River Mines, Ltd.
See also Raven River g. m.
Capital; officers 192

Rawdon tp., limestone 67
Rayner. G. W 121

Rayner Construction, Ltd 69
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PAGE
Kca. J. R 22t)

kta, T. H 101. 121

Rea Consoliilattil (lold Mines, Ltd.
.See iilso Kia gold m.
Dividends S, 10

Kea j^old m.
Sec also Rea Consol. Ciold Mines.
Pnxlnction (HH:i, H)14) fuiinii Itl

Reaper. A. M 171

Rebair Cold Mines, Ltd.
Capital; oflicers; operations I'J^i

Mine and address .5S

Rebair Gokl Syndicate 193
Recorders. See Mining recorders.

Recording fees, revenue 49, 51

Red Crest gold m.
Plant sold to Lake Rowan Cxold

Mines 1-4.5

Production facing 20
Red lake.

See Mackenzie isld.; Pipestone bay.
Red Lake gold area.

See also Baird, Dome, Fairlic, Hey-
son, Todd tps.

Mining activities 20
Red Lake Gold Shore gold m.

Sec also Hasaga Gold Mines.
Production facing 20

Red Lake mining div.

Recorder's report 51, 52
Reddick gold m.

History; production (1911) 13

Redeemer gold ra.

Ownership
;
production 22

Redington, John 56, 101
Reed, L. \V 193
Refineries.

Cobalt. See Deloro Smelting and Re-
fining Co.

Copper.
see also Copper Cliff, refinery.

precious metals from. . .facing 12, 29, 30
statistics 2, 30

Listed 61
Nickel.

see also Clydach; Norway; Port
Colborne.
precious metals from. . . .facing 12, 29, 30
statistics 2, 30

Platinum, precious metals.

see Acton; Copper Cliff, refinery.

Silver.

see also Deloro Smelting and Refin-

ing Co.
sale of bullion by 33
statistics 2, 32, 33

Regina gold m.
See also Kenland g. m.
Ownership

;
production 22

Regnery, Henr^' 225
Regnery, Walter, and Partners.

Molybdenite mg., Michipicoten area . 59, 225
Regnery gold m.

Plant bought bv Ranson Mines 191

Reid, Fraser D. .

." 129, 133, 160
Reid, S. H. J 221
R. E. Law Crushed Stone, Ltd 67
Renfrew.

Clay products 70
Lime plant - 65
Limestone quarry 67

PAGE
Renfrew co.

See also Hrougham tp.; Ivganville;

Grattan, Murchison tps
; Quade-

ville; Renfrew; W'ilberforce tp.

Beryllium mg. See Canadian Beryl-
lium Mines and Alloys.

Molylnlenite mg., reports 224-226
Rentals, revenue 49
Rescue stations 257
Residential construction contracts 42
Revenue, mining 48-53
Rheinish, Walter 175
Rhodesia, Southern.
Gold production (1935-1939) 28

Rhodium, jjroduction 29
Rich Rock gold m. See Addington g. m.
Richardson, J. A 229
Richardson, Stuart H 224
Richardson, \Vm. C 224
Richardson and Son, J., clay pit 71
Richmac Gold Mines (193();, Ltd 20
Rickaby tp. See J. Bruce McMartin

g. m.
Ridgetown, clay 70
Riggs, Thomas 154
Right of Way silver m., operations. . . . 2.34

Rilev, Harold 226
Rilev, J. V 224
Riley, Jas. E 72, 103, 176
Ringsdorf, R. H.

Lessee, Foster s. m 60, 238
Ritchie Cut Stone Co., Ltd 67
Robb, Walter B 106, 174
Roberts, A. Kelso 165, 234
Roberts, W. H 66
Robertson, James 2,56

Robertson, R 196
Robertson, R. A 198
Robinson, J. E 72, 176
Robinson, John B 110
Robinson, L. V 63, 221
Robinson, T. F 66
Robinson Fleurite Co., Ltd 48
Rochester gold m.

See also Gillies Lake-Porcupine g. m.
History; production facing 16

Rochester tp., clav pit 69
Roch-Wile Kirkland Mining Co., Ltd. 47
RockcliiTe, sand and gravel 68
Rockingham, beryllium mg 55
Rockwood Lime Co 65
Rogers, J. C 86
Rogers, John C 226
Rogers, Wm. S 117
Rognon gold claim.

Ownership
;
production 22

Rollins, D. W 71
Ronda gold m.
Manager and address 58
Mill, capacitv 25
Operations 19, 193, 194
Production facing 12, 16

Ronda Gold Mines, Ltd.
See also Ronda g. m.
Capital; oflicers 193

Roof slabs. See Hajdite.
Roofing tile, statistics 2, 3, 44, 45
Rope tests 258

Fees for, revenue 49
Rosar, F.N 82, 106, 119
Rose, E. Herbert 232
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PAGE
Rose, Fred 119
Rosegrave, sand and gravel 68
Ross, A. C 219
Ross, C. G 137
Ross gold m.

See also Hollinger Consol. Gold Mines.
Accident rate 248
Hisbert property worked from 129
Manager and address 56
Mill, capacity 25
Operations 129
Production facing 12, facing 16

Rotarv Mines, Ltd 47
Rothwell, H. D 116
Rothwell, T. E 54
Routley Construction Co., Ltd 67
Row. W. S 57, 141
Rowan, G. A 145
Gold production (1933) facing 20

Rowan Discovery gold m.
See Red Crest g. m.

Rowe, T. R 138
Royal Canadian Mint 24
Royal Sovereign gold m., production. . 22
Rovalties, sand and gravel 49
R. R. Foster and Sons, Ltd 67, 69
Rudolf, R. G 75, 120, 181
Rumania, gold production (1935-1939). 27
Rush Bay gold m., production 22
Russell, ^IcCreadv, Giffin and 235
Russia (U.S.S.R.)
Gold production 27, 28

Ruthenium, production 29
Rutherford, C. H 57, 134
Rutherford tp. See Killarnev.
Ryan, W. J 133

Sabine tp., feldspar 62
Sachigo River Exploration Co., Ltd.

See also Sachigo River g. m.
Capital; officers 194
Profit tax 50

Sachigo River gold m.
See also Sachigo River Exploration

Co.
Accident rate 249
Manager and address 58
Mill, capacity 26, 195
Operations .

." 19, 194-196
Production facing 12

St. Anthony gold m.
Accident rate 248
Historical note facing 18
Manager and address 58
Mill, capacit}- 26
Operations 19, 196, 197
Production facing 12, facing 18

St. Anthony Gold Mines, Ltd.
See also St. Anthony g. m.
Capital; officers 196

St. Catharines, clay 71
St. Charles, Dr. W. P 146
St. Davids, limestone 67
St. Mark, Que., lime plant 221
St. Marys, cement works 42, 65
St. Marys Cement Co., Ltd 42, 65
St. Thomas, clay pit 70
Sakoose gold m.

Production (1899-1901) 22

PAGE
Salmon River, B.C.

Limestone quarrv 221
Salt.

Industry and statistics 2, 3, 40
Operators listed 64

Salter, \V. R 86, 199, 224
Sand and gravel.

Accidents in pits 243-248
Industry and statistics 2, 3, 43
Operators listed 68, 69
Royalties; licenses 49
Wright-Hargreaves g. m 215

Sand-lime brick.

Industry and statistics 2, 3, 43
lime consumption 43

Plants and managers 67
Sand River gold m.

See also Sand River Gold Mg. Co.
Accident rate 248
Manager and address 58
Mill, capacity 26
Operations 197, 198
Production facing 12, facing 18

Sand River Gold Mining Co., Ltd.
See also Sand River g. m.
Capital; officers 197
Profit tax ; 50

Sandstone.
Operators listed 67
Production statistics 44

Sandy and Salkeld 69
Sanshaw gold claims.

Optioned to McKenzie Red Lake
Mines 20, 160

Sarawak tp., oil wells 39
Sarmac gold m.

See also J. Bruce McMartin g. m.
Mill, capacity 26

Sarnia, salt 64
Sarnia tp., petroleum 39
Saskatchewan. See Ormiston.
Saugeen tp., sand and gravel 69
Sault Ste. Marie.

Iron industry 34, 61, 240
Sault Ste. Marie mining div.

Recorder's report 51, 52
Saundary gold m.

Mill, capacity 26
Production 23

Savage, James 106, 115

Savant Lake area.

Gold mg. See St. Anthony g. m.
Sawbill gold m.

See also Upper Seine Gold Mines.
Production ( 1897-1899) 23

Sawbill lake.

Gold mg. See Upper Seine Gold
Mines.

Sawyer, E. P 73
Saxton, Stanley S 55, 76
S. B. Smith gold m.

Production ( 1935) IS

Scarborough tp., sand and gravel 68
Schikiranskv, M 64
vSchlemm, L . E 145
Schneider, Franz, Jr 113

Schorse, A 63
Schreiber.

Gold mg. near. See Cook Lake g. m.;
Township 84.

Schreiber Gold Mines, Ltd facing 18
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PAGE
Schreibcr Pyramid gold m.

Mill, capacity 26
Prtuluction /"fiwg 18

Schumacher >;old m.
See also Schumacher Gold Mines.
History H, facing 1<>

Production (191")-li»lS) facing K)

Schumachtr Gold Mines.
.SV*" also .Schumacher g. m.
Dividends 8

Schumacher area, Dome g. m Ill

SchweiiKer tp.

Iron mg. See Steep Rock Iron Mines.
Scott, G 169

Scott, H. L 66,67
Scott, L. C 199
Scott, Thos. J 68
Scottish-Ontario Kold m.

See also Canusa k m.
Production ( H)27, 1928) facing 16

Searchmont Algoma Mining Syndicate,

Ltd 47

Searls, Carroll 82, 177, 210
Searls, Fred.. Jr 113, 169, 177. 210
Seaton, C. A 56, 104

Seeker. W. E 70
Seed, Wm.

Lessee, Dotsee s. m 60, 239
Seegmiller, Iv. IJ 71

Seegmilkr Brick and Tile Co 71

Segsworth, \V. E 151, 174

Seguin, A. H 160

Seiler, P. \V 114

Selby Lake gold m.
Manager and address 58
Operations 198
Plant moved to Big Master g. m 87

Selby Lake Mines, Ltd.

See also Selby Lake g. m.
Capital; officers 198
Option, Big Master g. m 86

Selenium.
Internat. Nickel Co., sales 230
Production statistics 2, 3, 5, 30

Seneca tp. See Caledonia.
Sesekinika. See Golden Summit g. m.
Sewer brick, statistics 2, 3, 44
Sewer pipe, copings, statistics 2, 3, 44
Sey-Bert Temagami Mines, Ltd 47
Shakespeare gold m., production 16

Shakt-Davis. H 60, 239
Shakt-Davis silver m.
Manager and address 60
Plant; operations 239

Shallow Lake, clay pit 70
Shane Lime and Charcoal Co., Ltd. ... 65
Shannon, W. A 75
Sharp, A. L 55, 56, 87, 120

Sharp, Alan 67

Sharpe, Alfred H 201, 211
Shaver, C. H .. 220
Shaw tp. See Agawa Porcupine Mines.
Shawkey gold m.

Plant purchased by De Santis 109
Sheadore Gold Mines, Ltd 88
Sheffield tp.

Zinc mg. See Lennox Mines Co.
Shell, E. W 221,240
Shenango gold m.

Address 58
Mill, capacity 26

l'.\GE

Shenango gold m.

—

Continued
Operations 19, 198, 199
Production facing 12, IS

•Shenango Gold Mines, Ltd.
See also Shenangf) g. m.
Capital; officers 198

Sheppard, ILL 226
Sheppard, LB 226
Sherman lake.

Gold mg. See Sachigo River g. m.
Shinintree gold m.

See Pirate Gold Mines.
Shipley, Grant B 229
vShoal lake, Kenora (list.

Gold mg. See Cameron Island, Cedar
Island, Olympia g. mines.

S. H . Orser Ornamental Stone Products . 67
Silica brick.

Industry and statistics 2, 3, 40
Operators listed (34

Silicon ferro-alloys, producers 34
Silicosis prevention and treatment.
Mclntyrc research in 160

Silver.

Industry and statistics 2, 3, 5, 31-33

price 5, 6, 32
production and value 2, 3, 5, 32, 33
from gold ores facing 12, 24
from nickel-copper ores 29, 30

Mines.
see also Cobalt, Gowganda s. areas;

S. Lorrain tp.

accident in 248
dividends paid by 5, 32
managers and addresses 60, 61
reports 233-240

Refineries.

see also Deloro Smelting and Refin-

ing Co.
sale of bullion bv 33
statistics

' 2,32,33
Silver Cliff silver m.

Lessee ; operations 59, 233
Silvertone Black Marble Quarries, Ltd. 67
Simard, Joseph A 240
Simcoe, sand and gravel 68
Simcoe co. See Medonte, Orillia tps.

Sincenne-McNaughton Tugs, Ltd 68
Singleton, Geo.
Gold production (1933) facing 20

Sipprell, J. G 57, 188
Sir Jeff Mining Svndicate, Ltd 47
Sixt, Wm. M.. .

.'. 199
Skead tp. See Telluride g. m.
Skinner tp. See Bathurst g. m.
Slaght, Arthur G 154
Slate.

Production and value 2, 3, 44
Quarry listed 67

Smelters.
Nickel-copper.

see also Coniston; Copper Cliff;

Falconbridge Nickel Mines.
lime consumption 43
listed 61

statistics 2, 29, 30
Silver.

see also Deloro Smelting and Re-
fining Co.

sale of bullion by 33
statistics 2, 32, 33
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PAGE
Smelters Corporation of Can.

See Telluride g. m.
Smith, A. C 219
Smith, Bernard E 157

.Smith, F. J 193
Smith, F. L 55, 86
Smith, G. M. Grant 188
.Smith, H. De Witt 80
Smith, L. J 62
Smith, Otto G 137
Smith, R. E 193
Smith, S. B., gold production. 18

Smith, W. E 72, 207
Smith, \Vm. E 176
Smith-Thorne gold m.

Mill, capacity 25
Operations 19, 207
Owners and address 58
Production facing 12, 17

Smythe, Ltd., C " 68
Snelgrove, A., Estate of 71

Snelgrove, C. H 71
Snider tp. See Copper Cliff.

Snively, A. C... 214
Soapstone, statistics 3

Soft-mud brick, statistics 44
Sol D'Or gold m.

History facing 20
Mill, capacity 26
Production facing 20

Soliague, L 154
Sombra tp., clay pit 69
Somerville tp., lime 65
Soo Mining and Prospecting Svnd.
Gold production (1933)

' 18
Soocana Gold Mines, Ltd 47
Sophia gold m., production 13
South Africa.

Gold production (1935-1939) 28
South America.
Gold production (1935-1939) 27

South Dumfries tp. See Paris.

South Himsworth tp., clay pit 70
South Keora Mines, Ltd 176
South Lorrain tp.

See Canadian Lorrain, Lorrain Con-
sol., Lorrain Trout Lake s. mines.

South Porcupine.
Gold mg. See Dome Alines.

South Trout lake.

Gold mg. See Berens River g. m.
Southeastern Ontario.

See also Frontenac, Hastings, Lennox
and Addington, Peterborough cos.

Gold mg.:
see also Addington, Cordova g.

mines; Hastings co.

activities 13

mill, capacity 25
mines, production 13

production, annual facing 24
Southwestern Ontario.

Oil and gas. See Natural gas; Petro-
leum.

Sovereign gold m., production 13
Soviet, The. See Russia.
Spain molybdenite m.

See North American Molybdenum
Corp.

Spar. See Feldspar; l*'luorspar.

Spence, J., gold production facing 16

PAGE
Spiegeleisen, production 241
.Split Lake Gold Mines. Ltd.
Ore shipments 21

Spratt, J. H 69
Spring Vale, sand and gravel 69
Springer, K. J 151
Springer gold m.

See also Central Patricia Gold Mines.
Manager and address 55
Operations 9o, 97

Sproat and Sproat, clay pit 71
Square Lake Gold Mines, Ltd 47
Stafford, Walter F 117
Stamford tp., limestone quarries 67
Standard Brick Co., Ltd 71
Stanley, Robt. C 229
Stanley gold m.

Mill, capacity 26
Production IS

Star of the East gold m.
Production (1905, 1907) 13

Starr, J. R. L 188
Starratt-Olsen property.
Acquired by Hasaga Gold Mines, 20, 124, 125
Manager and address 56
Operations 125

Statistical review, mineral industrv
(1939), bv M. Tremblav '. 1-54

Stavert, R. E 72
Steel Company of Canada.
Manager and address 61
Officers; operations 34, 241, 242

Steel industry.

See Iron and steel industry.

Steep Rock Iron Mines, Ltd.
Capital; officers; operations. . ..34, 222, 223
Incorporated 48
Mine manager and address .59

Steeproc Gold Mining Sj'ndicate, Ltd. , 48
Steeprock lake.

Hematite deposit 34
mg. See Steep Rock Iron Mines.

Steerola Exploration Co., Ltd.
Operations, Steeprock 1 222

Stein, .Simon N 110
Stelmont Mining Syndicate, Ltd 47
Stephen tp., clay 70, 71

Sterling, exchange value of 6
Stern, Morton F 110
Steveling, A.J 191
Stevens, C. H 70
Stevens, R. M 170
Stewart, C. H 59, 232
Stewart, Rorv 60, 237
Stewart, W. F 73
Stewart, Walter J 63, 233
Stiff-mud brick, statistics 44, 45
vStinson, F. L 226
Stinson, T. H 76
Stobie nickel m 31

Stockloser, Karl 67
Stoklosar, Charles A 62
Stone.

Industry and statistics 2, 3, 44
Operators listed 65-67

Stone, W. E.
Gold production (1919. 1920) 23

Stormont co. See Finch tp.

Stout, .\ndrew V 229
Stovel, J. H 56, 110
Stratford, peat near 233
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PAGE
Straw Lake Beach k"J<1 "i-

Accident rate 249
MaiiuKir and address 58
Mill, capacity 20
Operations 21, 199
Production facing 12, 22

Straw Lake- He-ach ("iold Mines, Ltd.

.SVc also Straw Lake Beach k- ni.

Capital: olVicers 199

Streit. J. Hra.ilev 88, 98, 110, 17()

vStroud. W. 1) 58, 212
Structural materials.

See iiLu> Clay products.

Industry and statistics 2-4, 41-45

Operators anil managers listed 05-69

Structural tile, statistics 2, ii, 44
Sturjieon Lake area, Kenora dist.

Gold mK. •'^Vf Darkwater K- m.
Sturgeon Lake area. Thunder Bay dist.

Gold mg. Sec St. Anthony g. m.
Sturgeon River gold m.

See also vSturgeon River Gold Mines.
Accident rate 249
Fire at, report on 251-255
Manager and address 58
Mill, capacity 26, 201
Operations 200, 201
Production facing 12, facing 18

Sturgeon River Gold Mines, Ltd.
See also Sturgeon River g. m.
Capital; officers 199
Profit tax 50

Subasich, George 257
Sudbury district.

Gold mg.:
see also Bousquet g. m. ; Gogama-

Shiningtree area; Gomak g. m.;
Heenan tp.; Long Lake, McMil-
lan, New Golden Rose g. mines;
W. Shiningtree area.

activities 19

labour statistics 28
mills, capacity 26
mines, production facing 12, 17

silver feeing 12

production, annual facing 24
Mining lands, sales and leases 49
Nickel-copper:

industry 28-31

mining. See Denison Nickel Mines;
Falconbridge Nickel Mines; In-

ternat. Nickel Co. of Can.
Platinum. See Platinum metals.
Quartz quarrying. See Garson tp.

Sudbury mining div.

Recorder's report 51, 52
Sugar industry, lime consumption 43
Sullivan, J. E ^

126
Sullivan, Ralph E 56, 131

Sullivan tp., lime 65
Sulphur.

Production 2, 3, 40
Uses 41

Sulphur Fumes Arbitrator, revenue .... 49
Sulphuric acid.

Industrv and statistics 3, 40, 41
Plants for 61, 64, 241

Sultana gold m.
Production (1894-1906) 22

Summerhayes, M. W 58, 215
Summers, Gordon F 115, 213

PAGE
Summers tp. See Leitch, Northern Em-

pire, Sand River g. mines.
Sunbeam gold ni., production 22
Sunbeam Kirkland gold m., Manitoba.

(Jres milleel at Kenricia g. m 21
Superie)r Brick and Tile Co., Ltd 71
Superior Molybdenite Mining vSyndi-

cate. Ltd 47
Superior Me)lvbdenum Co., Ltd 47
Sutherland, H. H 170, 188
Swansea, clay pit 71

Swanson, Carl 252
Swastika gold m.

Acquired bv Crescent Kirkland Gold
Mines 106

Production (1911, 1913) facing 14
Swede Boy gcjld m 23
Sweden, gold production 27
Sydenham tp. See Owen Sound.
Sykes, Thos 67
Sylvanite gold m.

See also Sylvanite Gold Mines.
Accident rate 248
Manager and address 58
Mill, capacity 25
Operations 15, 201-204
Production facing 12, facing 14

Sylvanite Gold Mines, Ltd.
See also Sylvanite g. m.
Capital: officers 201
Dividenels 8, 9
Profit tax 50

Symmes, B. H. L 193

Talc.

Industry and statistics 2, 3, 41

Mines, listed 64
reports 240

Tamplin, M. J 229
Tanganyika, Africa.

Gold production (1935-1939) 28
Tanneries, lime consumption 43
Tarentorus tp. See Sault Ste. ]\Iarie.

Tashota gold m.
Mill, capacity 26
Production facing 18

Tashota-Nipigon Alines, Ltd 47
Tasmania, gold production (1935-1939). 27
Tathara, J. G 79
Taxes, mining, revenue 49
Taj'lor, Charles 136
Taylor, J. B 72,243
Tavlor, M. D 176
Tavlor, Rov 64, 240
Taylor, W. A 136
Taylor, W. D.

Operating Lorrain Trout Lake s. m., 60, 238
T.B. 69 gold claim, production (1932) . . 17

Teare, R. P 151
Teck Exploration Co., Ltd 206
Teck tp.

Gold mg. See Crescent Kirkland Gold
Mines; Federal Kirkland Mg. Co.;

Golden Gate, Kirkland Lake, Lake
Shore, Macassa, Sylvanite, Teck-
Hughes, Toburn, Trout Creek,

Wright-Hargreaves g. mines.

Teck-Hughes gold m.
See also Teck-Hughes Gold Mines.
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PAGE
Teck-Hughes gold m.— Contiyiued

Accident rate 249
Fire underground 255
Manager and address 58

Mill, capacity 25
Operations 15, 205, 206
Production facing 12, facing 14

Teck-Hughes Gold :Mines, Ltd.

See also Teck-Hughes g. m.
Capital; officers 204
Dividends 8, 9

Explorations by 206
Profit tax

' 50

Teckotto Gold Mines 106
Tees Transit Co 68

Telfer, A. L 60.239
Telfer, R. A 220
Telfer Mining Co., Ltd.

Incorporated 48
Operating Cobnor s. m 60, 239

Telluride gold m.
History !*' 1??
Manager and address 57
Operations 132

Production 14

Tellurium.
International Xickel Co., sales 230
Production, statistics 3, 5, 30

Temagami Development Co., Ltd 36, 63
Temiskaming silver m.

Lessee; operations 60, 235
Temiskaming Testing Laboratories.

Fees collected 49
Operations; financial statement 53

Terry, S. D 168
Thames river, sand and gravel 68
Thamesville, petroleum 39
Theresa Gold Alines, Ltd.

Capital; officers; operations 19, 206
Mine manager and address 58
Production facing 18

Thessalon. See Havilah g. m.
Thirtj- Island Lake mica m.

See Kingston Mica Mining Co.
Thomas, J. A 137
Thomas, J. D 57, 137

Thompson, G. M 137

Thompson, J. :\I 194
Thompson, John F 204, 229
Thomson, E. M 134, 178
Thomson, John 226
Thomson, Ralph 71

Thornham, J. T., and Presse, A.

Operating part of Xipissing s. m... .60, 239
Thorold, iron industry 34
Three Duck Lakes area.

Gold mg. See Gomak g. m.
Three Ladies gold m.

See Kenricia Gold Mines.
Three Nations lake.

Pamour Porcupine claims on 181

Thunder Bay district.

See also Fort William ; Paipoonge tp.

;

Sault Ste. Marie.
Gold mg.:

see also Ardeen g. m.; Bcardmore
area; Empress g. ra.; J. Bruce
McMartin g. m.; Little Long Lac
area; Longlac; Schreiber; Stur-

geon L. area; Sturgeon River,

Tashota g. mines.

PAGE
Thunder Bay district

—

Continued
Gold mg.

—

Continued
activities 19
labour statistics 28
mills, capacity 26
mines, production. . .facing 12, facing 18

silver from facing 12

production, annual facing 24
Mining lands, sales and leases 49
Quarries, granite 66

Thurlow tp.

See also Belleville.

Clay pit 71

Limestone 66
Mineral waters 63

Tidewater Minerals and Mines Co., Ltd. 63
Tiedt, Henry J 88
Tilburv East tp.

Clay pits 69, 70
Natural gas 38
Petroleum 39

Tilbury West tp., clay pit 71

Tile, production 2, 3, 44, 45
Timagami, sand and gravel 68
Timagami Provincial Forest.

Gold mg. See New Golden Rose g. m.
Timiskaming district.

See also Haileybury.
Barite mg. See Langmuir, Lawson

tps.

Cobalt mg. See Cobalt (mineral).

Gold mg. See Kirkland Lake, Larder
Lake, Matachewan g. areas.

Mining lands, sales and leases 49
Silver mg. See Cobalt, Gowganda s.

areas; S. Lorrain tp.

Timiskaming mining div.

Recorder's report 51, 52
Timkirk Mining Syndicate, Ltd 47
Timmins, Jules R 126, 135, 181

Timmins, Leo. H 120, 126, 181

Timmins, Noah A 126

Timmins, Ont.
Silicosis clinic established 160

Tingley, J.

Gold production (1911 ) factng 20
Tionaga, barite 35
Tionaga Gold Mines, Ltd.

See also Smith-Thorne g. m.
Capital; officers; operations 207
Mine and address 58

Tisdale tp.

Gold mg. See Canusa, Coniaurum,
Dome, Gillies Lake-Porcupine, Hol-

linger, Mclntyre-Porcupine, Mon-
eta, Paymaster Consol., Preston

East Dome, Vipond g. mines.

Sand and gravel 69
Tobin, C 251

Tobin, S. G 134

Toburn gold m.
See also Toburn Gold Mines.
Accident rate 248
Manager and address 58

Mill, capacitv 25
Operations. .'. 15, 208, 209
Production facing 12, facing 14

Toburn Gold Mines, Ltd.

See also Toburn g. m.; Tough-Oakes
Gold Alines.

Agreements, mg. development. . . .209, 210
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Toburn Gold Mines, Ltd.

—

Conliiiunl

Capital; officers 20.S

nividcmls 8.__9

()|Hratint; Beaverhouse Lake g. m. . . 79
Profit tax oO

Todd. K. H.
Lessee, Dotsce s. m tiO, 239

Todd, !<:. \V r>7, U()

Todd tp.

Gold mg. See Lake Rowan Gold
Mines; Red Crest g. m.

Lime (juarry <)0

Todniorden, clav pit
"1

Tolnian. J. D .JS, 199

Tomhill K^'ld in. I

.SV<" (iLso Tombill Gold Mines.
I

Accident rate -49
Concentrates to Northern Empire

mill 178

Manager and address o8
Mill, capacity 26
()l)eratii)ns 211

Production facing 12, facing IS

Tombill CtoUI Mines, Ltd."

See also Tombill g. m.
Capital; officers 210
Dividends 8, 11

Profit tax 50
Tommy Burns gold m.

Production (1917) facing 16

Tomney. E. L 234
Toronto.

Building permits 42
Clay pits 70, 71

Mining claims recorded ol

Provincial Assay Office o4

Sand-lime brick industry 43, 68
Toronto Asphalt Roofing Manufactur-

ing Co., Ltd 221

Toronto Brick Co., Ltd 68, 71

Toronto tp., clay products 71

Tory Hill. See Canadian Molybdenite
Mines.

Tough, Geo 97, 116

Tough-Oakes Burnside gold m.
See also Toburn g. m. ; Tough-Oakes
Gold Mines.

Ownership; production facing 14

Tough-Oakes Gold Mines, Ltd.
See also Tough-Oakes Burnside g. m.
Dividends 8, 9

Tower, W. O 72, 243
Towland Construction Co., Ltd 69
Townsend tp. See Waterford.
Township 11, Sudbury.

Gold mg. See Bousquet g. m.
Township 28, Algoma.
Range 24. See Regnery, Walter.
Range 26. See Algold g. m.

Township 29, Algoma.
Range 22. See Centennial g. m.
Range 23. See Cooper, Darwin, Deep

Lake, Jubilee, Minto, Parkhill,

S. B. Smith, Stanley g. mines.
Range 24. See Helen iron m.

Township 30, Algoma.
Range 22. See Ranson g. m.

Township 48, Algoma.
See Cline Lake, Edwards g. mines.

Township 49, Algoma.
See Algoma Summit g. m.

PAGE
Township 69, Sudbury.

Gold mg. See Long Lake g. m.
Township 82, Thunder Bay dist.

Gold mg. See limpress g. m.
Township 84, Thunder Bay dist.

Gold mg. See Harkness-Hays, North
Shores, Schreiber- Pyramid g. mines.

Trafalgar bay, Ipper Manitou 1.

Gold mg. See Elora, Selby Lake g.

mines.
Transcontinent Mining Co., Ltd 47
Transvaal, gold production (1935-1939) 28
Trap rock.

Operators 65, 66
Statistics 44

Treasure gold m., production 22
Treloar, R, M 57, 169

Tremblay, Maurice.
Statistical Review of Mineral Indus-

try by 1-54

Trent Mining Syndicate, Ltd 47
Trestrail, W. J 212
Trethewey silver m.

Lessee; operations 60, 235
Tribble, G. B 58, 198
Trillv, James - 63
Trinova Cobalt Silver Mines 235
Triple Lake gold m., production, .facing 16

Trout Creek gold m.
Production (1931) facing 14

Trylon Mctalore Corp.. Ltd 48
Tuckersmith tp.

Clay products 71

Sand and gravel 68
Tudhope, H. R 214
Tudor, Henry D 214
Tudor tp.

Gold mg. See Craig g. m.
Limestone quarrv 66

Tuer, C. F 79
Turnberry tp., clay pit 70
Turnbull tp. See De Santis g. m.
Turner, F. R 97
Twentieth Centurv gold m., production 22
Twidale, M. A 222
Two Macks' Long Lac Mining Synd.,

Ltd 47
Tyler, P. P 221
Tyranite gold m.

Accident rate 248
Manager and address 58
Mill, capacity 25
Operations 19, 211, 212
Production facing 12, 16

Tyranite Mines, Ltd.
See also Tyranite g. m.
Capital; officers 211

TyrreU, J. B 142
Tyrrell tp. See Paymaster Consolidated,

Tyranite g. mines.
Tj'rrtown Mining Syndicate, Ltd 47

Ubet Mines, Ltd 47
L'chi gold m.

Accident rate 249
Manager and address 58
Mill, capacitv 26
Operations. ." 21, 212, 213

Production facing 12, facing 20
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PAGE
Uchi Gold Mines, Ltd.

See also Uchi g. m.
Capital; officers 212

Uchi Lake area.

See Hanalda Gold Mines; Jalda Gold
' Mines; Lxhi g. m.
Underground accidents 243-248

Fires 249-255
Underhill, S. G 176
LTnited Mineral Lands Corp., \^td.,facing 16

United States.

See also Exchange equalization; New
York.

Gold production (1935-1939) 27
maximum 28

Gold standard abandoned 24
Metal prices 6

United Towing and Salvage Co., Ltd.. . 68
University silver m.

Lessee ; operations 59, 233
L'nwrought Metal Sales Act.
Record books for 49

Upper Canada gold m.
Accident rate 249
Manager and address 58
INlill, capacity 25
Operations 15, 213, 214
Production facing 12, facing 14

Upper Canada Mines, Ltd.
See also Upper Canada g. m.
Capital; officers 213

Upper Manitou lake.

Gold mg. See Big Alaster, Elora g.

mines; Selby Lake Mines.
Upper Seine Gold Mines, Ltd.

Capital; officers; operations 214
Mill, proposed capacity 26
Mine manager and address 58
Sawbill g. m. owned by 23

Upper Seine Gold Syndicate 214
Upstream Gold Mines, Ltd 48
U.S.S.R. See Russia.

V

Val D'Or Minerals Holdings, Ltd 20
van de Kamer, H 57, 175
Van Sickle gold m.

See also S. B. Smith g. m.
Production 18

Van Wart, H. H 133
\'ancouver, B. C, gypsum plant 221
\'enezuela.

Gold production (1935-1939) 27
\'erge, H. H 75
Vermilata Oils, Ltd 47
Vermilion Lake gold m.

Production (1930, 1935) 22
^'ernon, limestone 66
\'erona.

Limestone quarry 67
Mica mg. near 63
Trap quarry 65

Vcrulam tp. See Bobcaygeon.
Victoria, Australia.

Gold production (1935-1939) 27
Victoria co.

See Ops, Somerville tps.

Vimy Gold Mines, Ltd.
Mill, capacity 25

Vincent, Gaston 206

PAGE
Vipond Consolidated Mines, Ltd.

See also Vipond g. m.
Dividends 8, 10
History facing 16

Vipond gold m.
See also Anglo-Huronian; Vipond

Consol. Mines.
Accident rate 248
Acquired by Mace Gold Mines facing 16
Manager and address 57
Mill, capacity 25
Operations 15, 157
Production facing 12, facing 16

Virginiatown.
See Kerr-Addison g. m.

W
Wabageshik, power plant 229
Wabigoon-Contact Bay gold m.

History; production 22
Wabigoon-Contact Bav Mines, Ltd. . . 22
Wack, Otis

' 220
Waddington, R. H 232
Wages.

See also Labour statistics.

Average yearly, gold mg 7, 28
Building trades, index. 41

Wagstaff, L.N 71
Wagstaff Brick and Tile Yard 71
Wainfleet tp., peat 63, 233
Wainikainen, ^I 257
Wainwright, E. C 193
Waite, J. H. C 76, 135, 139
Wakami Gold Mines, Ltd 47
Walford, sand and gravel 68
Walker, E. H 116, 182
Walker, J. G 67
Walker Bros., Ltd 67
Wallace and Son, R 71
Wallaceburg, lime 65
Wallis, H. M 145
Walls tp. See Shenango g. m.
Walpole tp. See vSpring Vale.

Walsh gold m 23
Walter, H. W 61
Walters tp.

Gold mg. See Sturgeon River g. m.
Walton, W. S 106, 121, 142, 201, 211
Wampum Gold IMines, Ltd 47
Wan-Tel Alining Syndicate, Ltd 47
War, effect of, on mineral industry. ... 1, 5

Warren Bituminous Paving Co., Ltd. .

.

69
Warwick Pure Salt Co 64
Warwick tp.

Clay pit 71

Petroleum, production 39
Salt 64

Water, mineral. See Mineral waters.

Waterdown, sand and gravel 69
Waterford, sand and gravel 68
Waterloo co.

See Hespeler; Wellesley tp.

Waterwavs Copper Mines, Ltd 47
Watt, E.H 150
Watts, R. W 63
Wawa.

Iron ore sintering plant 33, 222
Way, H. G 219
Webbwood, sand and gravel 68
Webster, A. R 72, 243
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PAGE
Webster. Geo. B 88, 93. 139
Wehmann, John 67
Wfin, Aaron 71

Weir, K. B 72,243
Weir. J. G 98
Weir, Rt. Hon. Lord 230
Weldon, Rov 174

Welhuul.
Iron industry 34
I.inie pit <)5

Wetland canal, limestone quarry G7
Welland co.

Si-e also Niagara Falls; Port Colborne;
Stamford, Wainlleet tps.

Natural gas, production 38
Welland IClectric Steel Foundry 34
Weller, Wm 192

Wellesley tp., clay 70
Wellington co.

Si'c Flora; Ivramosa, I'^rin, Guelph
tps.; Puslinch.

Wells, oil. Sec Petroleum.
Wende, Albert 146
W'endigo Kt)ld m.

Accident rate 248
Manager and address 58
Mill, capacity 26
Operations 21, 214, 215
Production facing 12, 22

Wendigo Gold Mines, Ltd.
See also Wendigo g. m.
Capital; officers . 214

Wenga Gold Mines, Ltd 47
Wentworth co.

See also Dundas; E. Flamborough tp.

;

Hamilton; Waterdown.
Clay products 70
Natural gas, production 38

West Africa, gold production 28
West Dome Lake gold m.

History; production facing 16
West Flamborough tp. See Dundas.
West Nissouri tp., clay pit 69
West Oxford tp. See Beachville.

West River area. See Bousquet g. m.
W'est Shiningtree gold area.

See also Churchill, Macmurchy tps.

Exchange equalization 23
Gold production 16
Mills, capacities 25
Mining activities 19

West Williams tp., oil well, dry 39
Westawav, W. W ' 137
Westbrook, A. T 173
Westbrook, C. B 173
Westbrook, H.J 173
Western Australia.

Gold production (1935-1939) 27
Western Canada Flour Mills Co., Ltd. . . 64
Westminster tp., clay 71
Whimster, H. M 120
Whissel, R. J 188
White. C. E 73, 104
White, G. L., gold production 18
White. Sir Thomas 242
White gold claim.

Lessees and address 56
Operations 119. 120

White Horse Gold Mines, Ltd 134
White Rock gold m.

History; production 16

PAGE
White Star Mines 66
White Swan Molybdenum Co.. Ltd.. . . 48
White \alley Chemicals. Ltd 67
Whitetisii Mining Syndicate. Ltd 47
Whitman, Iv. H. ' 205
Whitney tp.

G(jld mg. See Bonetal (iold Mines;
Broulan, Canusa, Dome, Hallnor g.

mines; Hoyle (iold Mines; North
Whitney Mines; Pamour. Pay-
master Consol.. Porcupine Lake g.

mines.
Whittingham, H 101, 132. 170. 227
Widdifield tp., clay 71
Wight. M 235
Wight. N. L 235
Wilbcrforce tp.. lime 65
Willcys, G 64
Wm. Kennedy and Sons, Ltd 34
Wm. R. Barnes Co.. Ltd 68
Willisville. See Bousquet g. m.
Winchester tp., peat 64. 232
Windsor. N.S., gypsum plant 221
Windsor, Ont., salt 64
Wingate, Henry S ' 229
Winnipeg. Man., gypsum plant 221
Winoga Patricia Gold Mines 74
Wire-cut brick, production 44
Wire-rope tests 258

Fees, revenue from 49
Witch bay, L. of the W^oods.

See Wendigo g. m.
W^oco gold claim.

Work on. by Howey Gold Mines. . . . 130
W^oco Gold Developments, Ltd.

Claims acquired bv Hammell in-

terests
'

20, 121, 133
Wohlrab, A. H 126
W'oman Lake area.

Gold mg. activities 21
see also Dent, Goodall, Skinner tps.

Wood, L. P 188
Wood, Victor 137
Woods, W. H 74
Woolford, A •. . . 250
WooUatt Fuel and Supply Co.. Ltd 69
Worthington. See Denison Nickel

]Mines.

Wotherspoon. G. D 100
Wray, O. R 175
Wright, D. G. H 189
Wright. E. Ward 221
Wright, F. M 71
Wright, S. B 61, 64, 241
Wright, W. H 146, 215
Wright, Wm 67
Wright and Co 64
Wright and Sons, Geo 71
Wright-Hargreaves gold m.

See also Wright-Hargreaves Mines.
Accident rate 248
Manager and address 58
Mill, capacity 25. 219
Operations 15, 215-219
Production facing 12, facing 14

W'right-Hargreaves Mines, Ltd.
See also Wright-Hargreaves g. m.
Capital; officers 215
Dividends ; 8, 9
Explorations 219
Profit tax 53
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Y PAGE
Yama Gold Mines, Ltd.

Capital; officers; operations 219
\Mine manager and address 58

Yates, A. V 241
Yates, Harrv 105, 201, 211

Yates, Richard C 241
Yellow Girl Point Mining Svnd., Ltd. . . 47
Yellowknife, X.W.T.

Explorations by Dome Mines 112

Yeoman Mining Syndicate, Ltd 47
York CO.

See E. York, Etobicoke, Scarborough
tps.

York Sandstone Brick Co 67
York tp. See Toronto.
Yorkshire Cobalt silver m.

Lessees; operations 60, 238
Young, A. C 50
Young, Horace G 58, 214, 215
Young, J. Walter 78
Young, :M. E 79
Young, W. C 219
Young-Davidson gold m.

See also Young-Davidson Mines.
Accident rate. ., 248

PAGE
Young-Davidson gold m.

—

Continued
Manager and address 58
Mill, capacitv 26
Operations 128, 220
Production facing 12, 16

Young-Davidson Mines, Ltd.
See also Young-Davidson g. m.
Capital; officers 219
Dividends S, 11

Profit tax 50
Youro Mining Syndicate, Ltd 47
Yundt, Wm 77

Z

Zagabelt Mining Corp., Ltd 47
Zenith Molybdenite Corporation, Ltd.

Capital; officers; operations 226
Mine and address 59

Zeta Mining Corp., Ltd 48
Zinc.

Industry and statistics 3,5
Mines and managers listed 59
Mining reports 223

Zorra Exploration Co., Ltd 48
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REPORT
OF THE

Inspector of Legal Offices

Ontario, 1940

Parliament Buildings,

Toronto, Ontario.

The Honourable Albert Matthews,

Lieutenant-Governor of the Province of Ontario.

Sir:

I have the honour to present my report as Acting Inspector of Legal
Offices for the year ending December 31st, 1940.

On December 3rd, 1940, the Inspector of Legal Offices, Mr. J. Roy Cadwell,
enlisted with His Majesty's Forces, and was granted leave of absence from
his duties for the duration of the war.

The following is the total net revenue collected by the Legal Offices of

the Province, and the disposition of such moneys:

TOTAL NET REVENUE COLLECTED DURING 1940

LEGAL OFFICES, PROVINCE OF ONTARIO

Magistrates' Fines $ 115,240.03
Magistrates' Fees 32,836.38

(The above amounts do not include statutory amounts paid to munici-
palities, nor fines and fees paid direct by Magistrates to the Federal
Government and to the Inspectors under The Liquor Control Act.)

Registrars of Deeds and Local Masters of Titles, Fees 57,298.40
Registrars of Deeds and Local Masters of Titles, Land Transfer Tax 224,697.90
Local Registrars, S.C.O., County and District Court Clerks and Surrogate Registrars,

Cash Fees 232,219.04
Local Registrars, S.C.O., County and District Court Clerks and Surrogate Registrars,

Law Stamps 406,311.00
Crown Attorneys and Clerks of the Peace, Fees 38,965.38
Crown Attorneys and Clerks of the Peace, Fines and Estreated Bail 1,475.24

Sheriff's Fees 25,122.61

Division Court Clerks and Bailiffs' Fees 35,672.68
Miscellaneous Revenue 5,049.00

$1,174,887.66
DISPOSITION

Amount Paid through Inspector of Legal Offices to Treasury Department $ 543,878.76
Amount Paid Direct to Treasur}"- Department in Land Transfer Tax 224,697.90
Amount Paid Direct to Treasury Department in Purchase of Law Stamps 406,311.00

$1,174,887.66

[51



INSPECTOR OF LEGAL OFFICES FOR 1940

Amount Paid to Inspector of Legal Offices and Transferred to the Treasury Depart-
ment, Afterwards Transferred by Journal Entry to Other Departments of

the Government, as follows:

Department of Highway's S 73,919.54
Department of Game & Fisheries 21,853.93
Department of Labour 1,953.00
Department of Theatre Inspection 285.00
Department of Fire Marshal 30.00
Department of Agriculture 2,112.50
Department of Gas Handling 525.00

S 100,678.97

I attach hereto the schedules and statements in reference to the specific

details of the offices and administration:

1. Statements—Osgoode Hall Offices (Surrogate Clerk, Administrative
Branch, Appellate Division and Master's Office).

2. Financial Statement of Judicial Offices, namely, Sheriffs, Surrogate
Judges, Local Masters, S.C.O., County and District Court Clerks
and Surrogate Registrars, Crown Attorneys and Clerks of the Peace.

3. Financial Statement respecting Local Masters of Titles and Registrars
of Deeds.

4. Financial Statement respecting Magistrates.

5. Statement re Juvenile Courts.

6. Statement re Division Court Clerks and Bailiffs.

7. Appointments.

All of which is respectfully submitted.

I have the honour to be, Sir,

Your obedient servant,

R. C. Buckley,

Acting Inspector of Legal Offices.



Statements

OSGOODE HALL OFFICES

(a) Surrogate Clerk.

(6) Administrative Branch.

(c) Appellate Division.

(d) Master, Supreme Court.
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8 REPORT OF No. 5

ANNUAL REPORT FOR YEAR 1940, SURROGATE CLERK'S OFFICE

1. Number of Notices of Application for Probate and Administration and Certificates

Issued. 11,310—960—2 12,272

2. Number of Notices of Application for Guardianship Received and Certificates Issued. 48

3. Number of Caveats Filed 79

4. Number of Searches in Office Paid for other than by Surrogate Registrars 251

5. Number of Deeds of Election Filed 5

6. Total Number of Supreme Court Orders Filed 32

7. Total Fees for 1940 $6,803.30

REPORT OF THE BUSINESS OF THE ADMINISTRATIVE BRANCH FOR THE
YEAR ENDING WITH THE 31st OF DECEMBER, 1940

SENIOR REGISTRAR'S BRANCH

Number of writs or summons issued (of which 61 were concurrent writs) 2,717

Actions entered in procedure book, commenced by writs issued during the year 1940... 1,365

Actions entered in procedure book, transferred from county court during 1940 28

Actions entered in procedure book, commenced by writ during previous years 54

Actions entered in procedure book otherwise than by writs 77

Praecipe orders issued 105

Records passed 1,043

Writs of execution. Ft Fa., issued 532

Writs of execution, renewals, alias and pluries 307

Actions entered for trial with jury 139

Actions entered for trial without jury 781

Amount of jury fees paid City Treasurer $414.00

Court orders 679

Mechanics' lien orders entered 165

Attorney-General orders entered 175

Fiats entered 795

Change of names filed 121

Judgments after trial, etc 423

Judgments by default, mortgage actions 593

Judgments by default, ordinary actions 138

Judgments nisis signed 520

Judgments absolute signed 561

Judgments in mechanics' liens 26

Judgments in respect of writs issued, year 1935 7

Judgments in respect of writs issued, year 1936 17

Judgments in respect of writs issued, year 1937 37

Judgments in respect of writs issued, year 1938 123

Judgments in respect of writs issued, year 1939 791

Judgments in respect of writs issued, year 1940 1,278

Interlocutor^' judgments signed 2

Total judgments entered 2,261

Amount recovered on judgments, exclusive of costs $3,041,386.97

Amount of taxed costs (including disbursements on judgments of all kinds) $69,472.90

Fees paid in law stamps in Registrar's Ofhce $32,045.40

Fees paid in law stamps in Appellate Division $1,209.40
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IN THE SUPREME COURT OF ONTARIO (COURT OF APPEAL)
REPORT FOR THE YEAR ENDING 3l8t OF DECEMBER, 1940

1. Number of Criminal Appeals set down (including 49 applications granted for leave to

appeal "in writing"), of which 130 were heard and disposed of, 23 not made ready,

and 3 discontinued 156

2. Number of Criminal Appeals heard and disposed of, of which 4 were set down in 1939

and 130 in 1940 134

3. Number of Criminal Applications "in writing" for leave to a[)peal refused 170

4. Number of Ci\il Appeals set down, of which 188 were heard and disposed of, 100 not

made readv, and 21 discontinued * 309
^ 5. Number of Civil Appeals heard and disposed of, of which 63 were set down in 1939 and
* 188 in 1940 251

6. Number of Appeals standing for judgment as of December 31st, 1940 nil

7. Number of Court Motions heard and disposed of 49

8. Number of Appeals in which written reasons for judgment were given 86

APPEALS HEARD AND DISPOSED OF

Criminal

Convic-
tion Dis- Varied

Quashed missed

By Attorney-General for Ontario 6 9

By Accused 24 61 28

Civil
New

Allowed Dis- Varied Trial

missed Directed

Supreme Court Trial or Single Judge 32 83 10 3

County or District Court 20 44 7 6

Division Court 7 28 3 I

Surrogate Court 4

Assistant Master, S.C.0 1 ... ... 1

60 159 20 11

New
Trial

Directed

Total

15

119
-134

Settled





Financial Statement

respecting

SHERIFFS

LOCAL REGISTRARS, S.C.O.

COUNTY AND DISTRICT COURT CLERKS

SURROGATE JUDGES

LOCAL MASTERS, S.C.O.

CROWN ATTORNEYS and CLERKS OF THE PEACE

11
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respecting

Registrars of Deeds and Local Masters of Titles

23



24 REPORT OF No. 5

O 3 i2 WJ-O

o w <u (u Jr>g <u S
Set; -^

fO 0\ '-' tN

CD lO r^ lO r>) r>j t1<
OCMvOOilOOvOOt^O^OO

< Oh

00 <r> o
t~ r^ O
vO r»5 00

00 O;

flOO^OiOOOiOiOiCr^OOOiOVO-^OOOOOOOr-)
O'o6r0000 0i0f<:)000 0't--r^o6t^0»~~00\00i0
Ot^i-~00OO<r>Or— lOioCt^Or^fN^OiorCOOOOOTf

«^iriOr0Tj<t^tNrviOO"*CN-^00r<:i000\CNCNl0000CNOOJ>O
+j lU .^ 4) OOLCr^O00r*5O

ir>f-r^'^<r>oovocN
•-i CS r^i -^ PC * «-i

.S2 g

oo-HOO>00^^000 — ^-^L0OO'^mt^0^'-lO"0^tN•^
rO-«POrO'^t^Of<DOt^f^l^OOO-^<>lvOr^fN'rt<roOOfN

lO '-^ rs ro O "-H PT) \0 Tt —

<

.^.,-(,-1 y— rr^ —, t<i -^ ^^ —

.

,;r-)<r)ioiot^OiO"^>0'*oo>o»'20fNO>oOf*>ooior-)
'-^OCMO-—iCvir^oor^iooovOO-^-^OsOOOOOO^CNOt^r^
o6t--^-r*"o6ooot^p^"^0\^~'<*f~o''-^'*"c>o^-*oo'od^OOOO—<00O\roOr^-"'*-*'*O'*»'2r*0O"~. t^^H-*'Or^

©^(n'-HvoiO'<*"*iot^ooiO'*pO'*oo\>o<r>r~oo — -^rD^oo
U2 *-i O roONt^t^vOOO^rri^OO

Ov '-1 — Tl<"ro •—
' O^— O CN

05
'H

3 p5 a! ->i

!rr! 1-1 ^ *^

c >^ o S

y rt o ^- s

OT fc rt C
<u

t > v., 1- jSP 5 oj o t3

a>
rt—;

aj ;-
(U

-CQ^OUoSaHCQco^fc^<i:^cQoSSmO!^Uw
C E w O 9" C V; c 5

cfl < CL, ffl Z cfi kJ O hJ O

Qi

'6 5-t:J c rt :n
(5 rt C o c n5 M O w C.2

•S;^ t,,c! :5 o

J2 M

»5
ft^ Pi

W < g'H -::,&: >-:,H^ M H' >^^'w PJ6 K pi M S Pi' ij S i->c^ hAO ^O^^^S^

=>^
H^Qfch-; «2

PiQ e

3 C O

I-' +j hjO < - — •"• (-,

M
• S c cM >

•f^J=

PjZc/2

c^^ggg-^

73

<
c

X C

C °

5 K X
w (U <u

_, 5 U5 1/3c o <u ajP ti :::::s

^ti C rt 6 3D 3D "j;^ o fci-!^ c c c rt rt c3 rt 3 <u <u.3 « « 5 5 S-t o .3 '^ ;r



INSPECTOR OF LEGAL OFFICES FOR 1940 25





Financial Statement

respecting

Magistrates
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JUVENILE COURTS AND OFFICERS

The Juvenile Delinquents (1908 Canada) has been proclaimed and Juvenile Courts
established in the following areas:

Probation and
Location Juvenile Court Judge Children's Aid Officers

Brant County A. D. Hardy J. P. Temple

Cochrane District E. R. Tucker A. G. Carson

Essex County D. M. Brodie

J. A. Hanrahan, Deputy

Grey County E. C. Spereman A. E. Trout

Haldimand County J. C. Massie C. R. Bilger

Huron County J. A. Makins H. T. Edwards

Lincoln County J. G. S. Stanbury H. Fonger

Middlesex County D. B. Menzies A. G. X. Bradshaw

Nipissing District C. S. McGaughey John Brown

Oshawa , F. C. Jarrett O. M. Alger

Ottawa J. F. McKinley J. F. McKinley and staff

Perth County J. A. Makins Hugh Ferguson

Stormont, Dundas and Glengarry Co P. C. Bergeron* H. C. Nugent

Temiskaming District S. Atkinson J. R. McCarthy

Toronto H. S. Mott ". H. S. Mott and staff

Ross Hossack, Deputy

Waterloo County J. R. Blake Arthur Pullan

Wentworth County H. A. Burbidge E. J. Leith

York County Wm. Keith J. A. Knowles
D. Webster, Deputy

Appointed 20th Mar., 1941.
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Sheriff

Alonzo Campbell Caldwell, of the City of Hamilton, Esquire, M.D., to

be Sheriff in and for the County of Wentworth.

—

Jan. 25th, 1941.

Local Registrars, Surrogate Registrars, Clerks of County Court

James A. Howard, of Egansville, Ontario, Barrister-at-Law, to be Acting
Local Registrar, Acting Surrogate Registrar and Acting Clerk of the County
Court of the County of Renfrew.—/I wg. 24th, 1940.

Margaret M. Stevenson, of Peterborough, to be Acting Local Registrar,

Acting Surrogate Registrar and Acting Clerk of the County Court of the
County of Peterborough.

—

Aug. 24th, 1940.

William Nelson Hill, of the Town of Goderich, to be Sheriff, Local
Registrar, Clerk of the County Court and Surrogate Registrar of the County
of Huron.—F^6. 15th, 1941.

Crown Attorneys

Ernest R. Read, K.C., of Brantford, Ontario, to be Acting Crown Attorney
and Clerk of the Peace for the County of Brant, as and from the 28th of

May, \9^0.—June 22nd, 1940.

Lawrence A. MacLennan, of Kenora, Ontario, to be Crown Attorney and
Clerk of the Peace in and for the District of Kenora.

—

June 22nd, 1940.

Stewart G. Robertson, of Belleville, Barrister-at-Law, to be Acting Crown
Attorney and Clerk of the Peace for the County of Hastings.

—

Aug. 24th, 1940.

Dalton Dean, of Haileybury, Ontario, to be Acting Crown Attorney and
Clerk of the Peace for the District of Temiskaming.

—

Aug. 24th, 1940.

William S. McGuire, K.C., of the City of Sault Ste. Marie, to be Crown
Attorney and Clerk of the Peace for the District of Algoma.

—

Feb. 15th, 1941.

Local Masters, S.C.O., and Surrogate Judges

His Honour J. C. A. Cameron, to be Judge of the Surrogate Court of the

County of Hastings.

—

May 11th, 1940.

His Honour J. H. McDonald, to be Judge of the Surrogate Court and
Local Master of the Supreme Court for the District of Algoma.

—

May 11th, 1940.

Allan C. Bell, Barrister-at-Law, of Windsor, Ontario, to be Acting Local

Master of the Supreme Court for the County of Essex.

—

Nov. 23rd, 1940.

Registrar of Deeds

Reginald B. Kent, of the Town of Simcoe, to be Registrar of Deeds in

and for the County of Norfolk.—Oc^ 5th, 1940.

Coroners

Harold F. Richardson, of Larder Lake, M.D., to be a Coroner for the

District of Temiskaming.

—

Jan. 25th, 1941.

Robert W. McBain, of Kirkland Lake, Ontario, Esquire, M.D., to be a

Coroner for the District of Temiskaming.

—

Jan. 25th, 1941.

Chilvers Gooch, of the City of Hamilton, Esquire, M.D., to be a Coroner
in and for the City of Hamilton.

—

May 11th, 1940.

Joseph A. Bergeron, of Mattawa, Esquire, M.D., to be a Coroner in and
for the District of Nipissing.

—

June 22nd, 1940.
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Wilfrid Christie, of the City of Toronto, Esquire, M.D., to be a Coroner
in and for the City of Toronto and the County of York.

—

June 22nd, 1940.

H. G. Bird, of Gananoque, Ontario, Esquire, M.D., to be a Coroner,
pro tempore, for the United Counties of Leeds and Grenville.

—

Aug. 24th, J940.

J. Masson Smith, of Beaverton, Ontario, Esquire, M.D., to be a Coroner
for the County of Ontario.— ,4 t<g. 24tli, 1940.

William I. Taylor, of Cannington, Ontario, Esquire, M.D., to be a Coroner
in and for the County of Ontario.

—

Aug. 24th, 1940.

Alvie E. Stewart, of Mimico, Esquire, M.D., to be a Coroner for the
County of York.—.4Mg. 24th, 1940.

R. H. Walker, of Thamcsville, Esquire, M.D., to be a Coroner in and
for the County of Kent.

—

Oct. 5th, 1940.

Stephen J. Evelyn, of Toronto, M.D., to be a Coroner in and for the
County of York.—Nov. 9th, 1940.

Reuben C. Wilson, of Alliston, Ontario, M.D., to be a Coroner in and
for the County of Simcoe.

—

Nov. 9th, 1940.

Vernon Carlisle, of Mount Dennis, M.D., to be a Coroner in and for the
County of York.— A' or. 9th, 1940.

Alfred T. Turner, of the City of Kitchener, Esquire, M.D., to be a Coroner
in and for the County of Waterloo.

—

Feb. 15th, 1941.

Kenneth W. McLandress, of Mitchell, Ontario, Esquire, M.D., to be a
Coroner in and for the County of Perth.

—

Feb. 15th, 1941.

Arnold K. Mainse, of Athens, Ontario, Esquire, M.D., to be a Coroner
in and for the United Counties of Leeds and Grenville.

—

Feb. 15th, 1941.

Division Court Clerks

Kenneth T. Nicol, of Madoc, Ontario, to be Acting Clerk of the Sixth
Division Court of the County of Hastings.

—

May 11th, 1940.

C. K. Jansen, of Gait, to be Clerk of the Third Division Court of the
County of Waterloo.-Maj 11th, 1940.

George Thomas McKay, of Port Perry, to be Clerk of the Third Division
Court of the County of Ontario.

—

May 11th, 1940.

Charles Foster, of London, Ontario, to be Clerk of the First Division
Court of the County of Middlesex.

—

May 11th, 1940.

M. Rita Mousseau, of Bell River, to be Clerk of the Sixth Division Court
of the County of Essex.

—

May 11th, 1940.

Charles M. Robinson, of Coldwater, to be Clerk of the Tenth Division
Court of the County of Simcoe.

—

Aug. 24th, 1940.

Birtle R. Amy, of Drayton, Ontario, to be Clerk of the Seventh Division
Court of the County of Wellington.

—

Aug. 24th, 1940.

Mary T. E. Smith, of Oshawa, to be Acting Clerk of the Eighth Division
Court of the County of Ontario.

—

Aug. 24th, 1940.

John W. Grant, of Maxville, Ontario, to be Clerk of the Twelfth Division
Court of the United Counties of Stormont, Dundas and Glengarrv.

—

Aug.
24th, 1940.

John Francis Gray, of Fair Ground, Ontario, to be Clerk and Bailiff of

the Seventh Division Court of the County of Norfolk.

—

Aug. 24th, 1940.

Thomas E. Lishman, of Cayuga, to be Clerk and Bailiff of the Second
Division Court of the County of Haldimand.

—

Aug. 24th, 1940.

Douglas D. Brigham, of Hanover, to be Clerk of the Seventh Division
Court of the County of Grey.

—

Aug. 24th, 1940.
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Howard J. Byron, of Kingston, to be Clerk of the First Division Court
of the County of Frontenac.

—

Aug. 24th, 1940.

John Charles Martin, of Richards Landing, to be Clerk of the Sixth

Division Court of the District of Algoma.

—

Aug. 24th, 1940.

Harry Robert Jenkins, of Haileybury, Ontario, to be Clerk of the First

Division Court of the District of Temiskaming.

—

Aug. 24th, 1940.

Hector G. Dallimore, of Almonte, Ontario, to be Division Court Clerk
of the Fifth Division Court of the County of Lanark.

—

Oct. 5th, 1940.

Henry C. Cayley, of Norwich, Ontario, to be Clerk of the Fourth Division

Court of the County of Oxford.

—

Oct. 5th, 1940.

Mrs. Hugh J. Reilly, of Welland, Ontario, to be Acting Division Court
Clerk of the First Division Court of the County of Welland.

—

Oct. 5th, 1940.

Arthur Earnest Boyce, of Tory Hill, Ontario, to be Clerk of the Fourth
Division Court of the County of Haliburton.

—

Dec. 21st, 1940.

Amelia Wilkinson, of Belle River, Ontario, to be Clerk of the Sixth

Division Court of the County of Essex.

—

Dec. 21st, 1940.

Thomas Evans Hill, of Thessalon, to be Clerk of the Third Division Court
of the District of Algoma.

—

Dec. 21st, 1940.

Keith Nash, of Chesterville, to be Clerk of the Tenth Division Court of

the United Counties of Stormont, Dundas and Glengarry.

—

Jan. 25th, 1941.

Division Court Bailiffs

Royden K. Buchanan, of Harrow, to be Bailiff of the Fourth Division

Court of the County of Essex.

—

May 11th, 1940.

Harold A. W. Humphries, of Midland, to be Bailiff of the Eleventh
Division Court of the County of Simcoe.

—

May 11th, 1940.

Mike Petrich, of Thorold, to be Bailiff of the Fifth Division Court of the

County of Welland.

—

June 22nd, 1940.

Charles Roy Austin, of Emo, Ontario, to be Bailiff" of the Second Division

Court of the District of Rainy River.

—

June 22nd, 1940.

Herman B. Pyne, of Newboro, to be Bailiff of the Eighth Division Court
of the United Counties of Leeds and Grenville.

—

Juyie 22nd, 1940.

Harold Cole, of Nipigon, Ontario, to be Bailiff of the Second Division

Court of the District of Thunder Bay.

—

June 22nd, 1940.

William J. Thomlison, of Sharbot Lake, to be Bailiff of the Sixth Division

Court of the County of Frontenac.

—

June 22nd, 1940.

Walter Douglas Craw, of the Town of Orillia, to be Bailiff of the Sixth

Division Court of the County of Simcoe.

—

Axig. 24th, 1940.

William Cook, of Whitby, Ontario, to be Bailiff of the Eighth Division

Court of the County of Ontario.

—

Aug. 24th, 1940.

Joseph D. Lang, of North Bay, to be Acting Bailiff of the Third Division

Court of the District of Nipissing.

—

Aug. 24th, 1940.

Fred Willis, of North Gower, to be Bailiff of the Fifth Division Court of

the County of Carleton.

—

Aug. 24th, 1940.

Roy Smale, of Dresden, Ontario, to be Bailiff of the Third Division Court
of the County of Kent.

—

Aug. 24th, 1940.

John M. Dixon, of Kirkfield, Ontario, to be Bailiff" of the Seventh Division

Court of the County of Victoria.

—

Aug. 24th, 1940.

Abram P. Wyatt, of New Liskeard, Ontario, to be Acting Bailiff" of the

Second Division Court of the District of Temiskaming.

—

Oct. 5tJi, 1940.
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Hezekiah Forsyth, of Norwich, Ontario, to be Bailiff of the Fourth Division

Court of the County of Oxford.—Od. 5th, 1940.

William Cook, of the Town of Whitby, to be Bailiff of the First Division

Court of the County of Ontario.

—

Oct. 5th, 1940.

George L. Allen, of Sault Ste. Marie, to be Bailiff of the First Division

Court of the District of Algoma.

—

Oct. 5th, 1940.

Benjamin Franklin Combe, of Uxbridge, to be Bailiff of the Fourth Divi-

sion Court of the County of Ontario.

—

Nov. 23rd, 1940.

Lewis E. Clement, of Richmond Hill, Ontario, to be Bailiff of the Third
Division Court of the County of York.

—

Dec. 21st, 1940.

Joseph Grant Rowan, of Metcalfe, Ontario, to be Bailiff" of the Sixth

Division Court of the County of Carleton.

—

Dec. 21st, 1940.

Courtland Gee, of the Town of Dunnville, to be Bailiff of the Third
Division Court of the County of Haldimand.

—

Dec. 21st, 1940.

Herbert Alexander Mumford, of Tory Hill, Ontario, to be Bailiff of the

Fourth Division Court of the County of Haliburton.

—

Dec. 21st, 1940.

John M. Govenlock, of Seaforth, to be Bailiff of the Second Division

Court of the County of Huron.

—

Jan. 25th, 1941.

James Opie, of Fort Erie North, Ontario, to be Bailiff of the Third
Division Court of the County of Welland.

—

Feb. 15th, 1941.

Mac. G. Smith, of Tillsonburg, Ontario, to be Bailiff of the Sixth Division

Court of the County of Oxford.

—

Feb. 15th, 1941.
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ONTARIO

DEPARTMENT OF INSURANCE

To The Honourable Gordon D. Conant, K.C, M.P.P.

Minister in Charge of the Department of Insurance.

I have the honour to submit herewith the Sixty-second Annual Report of

the Superintendent of Insurance for the year 1941 (business for the year ended
December 31st, 1940). This Report includes the Preliminary Tables respecting

1940 business as printed under date April 30th, 1941.

The Report is arranged in five divisions, in addition to an index of all

insurers licensed to carry on business in Ontario and classes of insurance for

which authorized, as follows:

I. Annual Statements.

II. Annual Statement Abstracts.

III. Movement of Securities.

IV. Statistical Tables.

V. Appendices.

The first division, entitled "Annual Statements," contains extracts from
the Annual Statements filed with the Department by all licensed insurers,

arranged alphabetically by class of insurer. Insurers registered under The
Canadian and British Insurance Companies Act, 1932, or The Foreign Insurance

Companies Act, 1932 (Dominion Acts), have been required to file only Modified
Statements, summarizing their assets and liabilities and showing their under-

writing experience within the Province only, with the Department, and this

skeleton information only has been included in this Report.

Division II, entitled "Annual Statement Abstracts," contains tabulated

summaries showing the financial condition of all joint stock and cash-mutual
fire insurance companies and fraternal societies not registered under the above
mentioned Dominion Insurance Acts. Some discrepancies will be observed
between the figures shown in these tables and those shown in the statements

of individual insurers in Division I, the latter containing changes made as

a result of inspection reports. In such cases the figures included in Division I

should be understood to prevail.

Division III, entitled "Movement of Securities," shows for Ontario
companies (except purely mutual fire insurance corporations) the details of

stocks, bonds and debentures purchased, sold or matured during 1940.

Division IV, entitled "Statistical Tables," shows in tabular form the

premiums and losses of and other information pertaining to all licensed insurers,

except mutual benefit societies.

Division V includes, as "Appendices," certain miscellaneous information

and a review of certain legislation enacted at the 1941 session of the Legislative

Assembly of this Province.
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Life Insurance

As of December 31st, 1940, forty companies were licensed to write life

insurance in the Province of Ontario, as compared to forty-one as of the end
of the previous year.

The withdrawing company was the State Life Insurance Company of

Indianapolis, Indiana, which did not renew its license as of July 1st, 1940.

The company had approximately §500,000 of business in force Dec. 31st, 1940.

The remaining companies licensed consist of 27 Canadian companies,
5 British, 7 American and 1 Australian company.

Premium income received from Ontario policyholders renewed its upward
trend in 1940, recording a two-million-dollar increase over 1939 to reach a

figure of 96 million dollars. As noted in last year's Report, total premium
income in Ontario has increased every year with the exception of 1939, when
the total remained the same as in 1938.

The increase of 1940 over 1939 was 29c, as compared to increases of 2%
and 6)4% for 1938 and 1937 respectively.

All types of insurance shared in the increase. Ordinary Assurances leading

with a million-dollar increase over 1939.

A comparative summary of premium income for the past five years is

as follows:
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The following is an analysis of the disbursements to Ontario policyholders

and their beneficiaries during 1940;
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Total premiums and dues collected from members in 1940 totalled

$2,415,000, as compared to $2,462,000 in 1939, $2,528,000 in 1938, $2,510,000

in 1937 and $2,580,000 in 1936.

Total disbursements in Ontario for 1940 amounted to $3,301,000, which

figure excluded expense disbursements with respect to sixteen societies as noted

in Table VII of the statistics contained in this Report. Total disbursements

in Ontario for previous years, including the expense disbursements of the

above-noted societies, amounted to $3,526,000 in 1939, $3,375,000 in 1938

and $3,386,000 in 1937.

Last year (1939), for the first time in several years, a small increase was
noted in the amount of mortuary certificates in force in Ontario. In 1940i

however, the downward trend was again in evidence, the amount of such

certificates decreasing from $76,674,000 as at the end of 1939 to $74,854,000

as at the end of 1940. It would seem to be directly attributable to the con-

siderable drop in new business written from $7,182,000 in 1939 to $4,880,000

in 1940.

Fire Insurance

Three hundred and thirty-one companies had licenses to transact fire

insurance in Ontario during 1940. which was one less than in 1939. New
licenses were issued to three joint stock companies during the year, while one

New England factory mutual and three joint stock companies were reinsured

by other licensed companies.

Net premiums written in Ontario by all companies in 1940 were $18,454,755^

an increase of $147,923 over the 1939 business. Net premiums written for the

New England factory mutuals have been compiled on a somewhat different

basis for 1940, and the 1939 figures have been adjusted to the same basis.

Net writings of joint stock companies increased $299,704 in the year to a total

of $12,828,071, which is 69.5% of total writings of all companies, as compared
with 65% last year.

Total net losses incurred in Ontario were $7,434,245, as compared with

$6,848,023 in 1939 and $8,221,668 in 1938. With the exception of 1938, losses

incurred in 1940 were higher than they have been since 1934.

The ratio of net losses incurred to net premiums written for all companies

was 40.28% for 1940 and 37.41% for 1939, as shown in the recapitulation on

page 294. The ratio of losses to net premiums earned for all companies was

40.39% for 1940, but there is no comparable figure for 1939, since net premiums

earned was not calculated in 1939 for the New England factory mutual com-

panies. Premiums earned and losses incurred for the various classes of insurers

defined by the Act are tabulated below, together with comparable figures for

1939. The experience of each insurer is shown in Table X and a comparative

summary appears in Table Xlll on page 314.
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Net

premiums
earned

Net

losses

incurred

Ratio

net losses

incurred

to net

premiums
earned

1939

Net

premiums
earned

Net

losses

mcurred

Ratio

net losses

incurred

to net

premiums
earned

Jomt Stock

Mutuals:

(a) Farmers' Mutuals

(b) Associated New England

Factory Mutuals. . .

(c) Other Mutuals
Cash Mutuals:

(a) Without Share Capital . .

(b) With Share Capital

Reciprocal Exchanges

Lloyds

12.834.441

1.612.714

268.831

914.919

1.621.374

363.420

179.841

610.579

$

4,762.520

951,261

51.004

323.319

712,735

203,432

52,774

377.200

%
37.11

18.97

35.34

43.96

55.98

29.34

61.78

12.755.097

1.629.804

854.336

1.612,332

262.706

188.004

702.799

4.276.929

63.160

343.812

689.865

125,218

39,591

379.833

%
33,53

57 04

40.24

42.79

47.66

21.06

54.04

"Net premiums earned" not calculated.

Farmers' Mutual Fire Insurance

(See Abstract Tables of assets, liabilities, receipts and disbursements on
pages 88 to 95; loss ratios on pages 290 and 291; and other data on pages
276 to 278.)

Progress of the farmers' mutual fire insurance companies during the past
seven years is summarized as follows

:

Year
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The ratio of net losses incurred to net premiums earned was 58.99% in

1940. It had been percentages of 57.04, 60.88, 55.16, 56.85, 60.87, 60.86

and 81.43 in the seven preceding years. The ratio of management expense
to net premiums earned was 20.52%, as compared to 19.53% in 1939, 18.96%
in 1938, and 18.72% in 1937. In comparing these ratios, the increasingly

low rates of the farmers' mutuals should be kept in mind—i.e., the lower the

rates, the higher the ratios of the same losses and expenses.

Aggregate surplus increased $452,000 in 1940 to $3,812,000, as shown
above. This is equivalent to 67c. per $100 of net insurance in force, and is

an increase of 7c. from 1939 and 54c. from 1933, which was only 13c. at $717,000.
On the present volume of insurance, the surplus objective of the companies
should be about 4>^ to 5 millions. Decreasing rates will tend to hold down
annual surplus increases during future years, although it is to be hoped that

this will be offset by reduced loss cost.

Aggregate liquidity showed a similar increase of $453,000 in 1940, to

$4,468,000. This figure consists of the excess of first-class bonds and deben-
tures ($3,800,000) and cash ($717,000) over net unpaid losses ($46,000) and
borrowed money ($3,000) ; it represents funds available with which to pay losses,

and is equivalent to 78c. per $100 of insurance in force at the year-end.

The financial positions of all but 10 of the 67 companies showed improve-
ment in 1940, and of the 10 set-backs the case of only one small company was
serious. The December 31st, 1940, annual statements showed 44 companies
with surpluses of 51c. or more per $100 of insurance, 12 companies with from
26c. to 50c., 8 companies with from Ic. to 25c., 2 companies with deficits of

Ic, and 1 company with a deficit of 28c. The latter had reduced its deficit 7c.,

or 20%, during the year.

Refunds from surplus were declared at the year-end by the Canadian
Millers' Mutual (50%), the South Easthope Mutual (25%), and the Otter
Mutual (20%). A number of other companies deferred similar action because
of wartime conditions. Reductions of minimum basic rates beneath the

prescribed statutory minima were approved in the cases of the Amherst Island

Mutual, the Southwold Farmers' Mutual and the Farmers' Central Mutual,
and the rate reductions of several other companies did not bring them below
the statutory minima.

Fire prevention is receiving an increasing amount of attention from these

companies, and should be a feature of their work in 1942.

Automobile Insurance

One hundred and fifty-one companies transacted automobile insurance in

Ontario in 1940, which is an increase of four companies over last year. The
premiums and losses of each insurer are shown in Table XI of this Report.

Net premiums written in 1940 amounted to $12,135,244, an increase of

$940,248 over 1939, or 8.4%. These premiums have shown regular substantial

increases since 1933, when they were $6,462,809.

Losses incurred amounted to $6,700,382, an increase over 1939 of $862,657.
The ratio of net losses incurred to net premiums earned for all companies
was 57.02%,, which is somewhat higher than in 1939 when the lowest loss
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ratio in several years was recorded. A tabulation of the premiums and losses

for the past fifteen years is as follows:

Net
premiums
written

Net
premiums
earned

Net
losses

incurred

Ratio
of net losses

incurred to

net premiums
earned

1926
1927
1928
1929
1930
1931

1932
1933
1934
1935
1936
1937
1938
1939
1940

$
3,743,532
4,643,948
6.280,675
8,324,146
9,361,901
8,830,502
7.769,765

6.462,809
6,931,896
7,017,027
7,920,609
9.550,354
10,409,413
11,194,996
12,135,244

3,657,994
4,295,003
5,670,656
7,520,896
8,934,508
8,968,620
8,017,672
6,904,414
6,748,426
6,963,890
7,553,033
8,862,667

10,048,543
10,882,626
11.750.570

$
2,037

2,835
3,603
4,314
4,378
4,601

3,805
3,551

4,007
4,123
4,717
5,860
6,043
5,837
6,700

903
352
260
383
698
104
268
142

387
233
954
657
133
725

,382

%
55.7
66.0
63.5
57.4
49.0
51.30
47.46
51.43
59.38
59.21
62.46
66.16
60.14
53.64
57.02

The figures shown in the foregoing table afford a rough indication of the

underwriting experience of the companies in the aggregate from the standpoint

of the shareholders or members of the several companies; they do not indicate

the reasonableness of the premium rates shown in any particular manual of

rates or charged by any particular company because insurers which are not

member companies of the Canadian Underwriters' Association write approxi-

mately sixty per cent of the automobile insurance premiums reported for

Ontario at "non-tariflf" rates, which are generally lower than "tariff" rates.

Loss-Cost Experience

The automobile insurance loss-cost experience in the Province continues

to be filed by insurers with the statistical agency designated pursuant to

Section 72 of The Insurance Act (The Canadian Underwriters' Association).

On August 13th, 1941, the statistical agency was instructed to tabulate

the automobile insurance data in Ontario of all insurers transacting such

business for the calendar year 1940, transactions in respect of 1936, 1937,

1938, 1939 and 1940 policy years, and for the first six months of calendar year

1941 transactions in respect of policy year 1940. The tabulated results so

directed to be compiled were subsequently filed with the Department. Develop-
ment factors to reduce the 1940 incomplete policy year experience (valued as

at June 30th, 1941) to a complete policy year basis were approved by the

Department on September 13th. 1941. During November, 1941, experience

exhibits were received containing automobile insurance loss-cost indications

directed to be developed from the tabulated results of the complete policy

years 1936, 1937, 1938 and 1939, and the incomplete policy year 1940 (valued

as of June 30th, 1941). Extracts from these exhibits are published in Appen-
dix V to this Report.

Automobile Insurance Premium Rates

Sections 302, 303 and 304 of the Act, providing for government regulation

of automobile insurance premium rates, are not in force. Insurers and rating

bureaux are not required to file their schedules of premium rates with the

Department. Nevertheless, by analysis of the loss-cost experience data filed

pursuant to Section 72 of the Act, the Department is in a position at all times
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to report to you upon the reasonableness of automobile insurance premium
rates fixed, made or charged in the Province. Complete loss-cost experience

data for the automobile insurance business of all insurers in the Province,

stock and mutual, tariff, non-tariff and Lloyd's, is presently on file, commencing
with the policy year 1927. Automobile insurance loss-cost experience data is

now required to be filed in seven provinces (excluding Quebec and Nova Scotia).

A tabular digest of automobile insurance premium rates charged in the Province
by the associated insurers since April 1st, 1935, is contained in Appendix VI
to this Report.

Standard Forms

The work of the Committee of Underwriters, which Committee makes
recommendations from time to time respecting the forms of application, policy

and endorsement to be used for the writing of automobile insurance in the

several provinces under the "Uniform Automobile Insurance Act," has been
covered in previous Reports since 1932. (For last reference see page x of the

1940 Report). A list of the "Standard" forms, revised to July 1st, 1939, is

given in Appendix V of the 1939 Report. Xo changes were made in 1940.

In 1941 the Committee recommended the following forms as "standard"
forms, which recommendations were accepted on behalf of all provinces

(excluding Quebec) under the "Uniform Insurance Act":

S.E.F. Xo. 33—Automobile Garage, Repair Shop or Service Station and
Automobile Dealer Employee Endorsement.

S.A.F. Xo. 5—Application for Garage and Sales Agency Automobile
Policy (Fire, Transportation and Theft Form).

S.P.F. Xo. 5— Garage and Sales Agency Automobile Policy (Fire, Trans-
portation and Theft Form).

S.E.F. Xo. 34—"Monthly Average" Endorsement Form.

S.E.F. Xo. 35—"Passbook" or "Certificate" Endorsement Form.

S.E.F. Xo. 36—"Blanket" Endorsement Form.

In accordance with the practice followed in previous years, the Committee
was named for the 1941-42 season on December 18th, 1941. In view of the

fact that members last year were serving on subcommittees which have not
yet reported to the full Committee, it was decided that the Committee named
last year would not be changed for the coming year. The personnel of the

Committee of Underwriters for the current season is therefore the same as

shown in the 1940 Report on page x.
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Casualty and Miscellaneous Insurance

(other than aitomobile)

The following table shows premiums and losses in Ontario for 1940 for

the various casualty lines of insurance:

Class of Insurance
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was before the courts in \9M and was declared ultra vires of the ParUament
of Canada by the Privy Council decision in the case, commonly referred to

as "The Quebec Insurance Reference, 1932."

Upon strong representations being made by some of the provinces, the

Dominion authorities gave assurance that this legislation would be submitted
to the Supreme Court of Canada for the purpose of having the judgment of

the said Court on the constitutionality thereof. The question was argued
before the Supreme Court in November, 1941, but at the date of this Report
judgment has not been rendered.

Conditions in the Fire and Casualty Insurance Business

In my 1940 Report reference was made to a general reduction in fire

insurance rates in Ontario, effective February 26th, 1940, and also to subsequent
reductions in certain classes of risk. Since the general reduction in 1940 a

number of incidental revisions of rates on certain classes of risks or affecting

certain areas have been effected. The experience continues to indicate that

further revisions and reductions should be made.

Parliament Buildings, Toronto,

December 18th, 1941.

Superintendent of Insurance.
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ANNUAL REPORT—SUPERINTENDENT OF INSURANCE No. ^

INDEX AND LICENSE REGISTER
{As at December 31st, 1940)

CLASS A—JOINT STOCK INSURANCE COMPANIES

Classes of Insurance

' Annual
Statement
(PageNo.)

Acadia Fire Insurance.

Aetna Casualty and Surety .

Aetna Insurance Company.

.

Aetna Life Insurance..

Agricultural Insurance

.

Alliance Assurance Company
Alliance Insurance of Philadelphia

.

American Alliance Insurance

American Automobile Fire
American Automobile Insurance.
American Central Insurance ....

American Credit Indemnity
American Equitable Assurance . .

American Home Fire Assurance

.

American Insurance Company. .

American Surety of New York . .

Anglo-Scottish Insurance

Are.\ Indemnity Company.

Atlas Assurance Company

.

Automobile Insur. Co. of Hartford.

Baloise Fire Insurance
Baltimore American Insurance ....
Bankers and Shippers Insurance. . .

Beaver Fire Insurance Company. .

.

Bee Fire Insurance of Paris, France
Boiler Inspection and Insurance. . .

Boston Insurance Company

British America Assurance

British Canadian Insurance

British Crown Assurance
British Empire Assurance

British and European Insurance. .

British and Foreign Marine Insur
British General Insurance
British Lav.' Insurance

British Northwestern Fire

British Oak Insurance

British Traders' Insurance

Caledonian-American Insurance

.

Caledonian Insurance Company

.

California Insurance Company

.

Camden Fire Insurance Assoc.

.

Canada Accident & Fire Assurance.

Canada Life Assurance ....

Canada Security Assurance

Canadian Fire Insurance . .

Fire, Inland Transportation. Property Damage, Sprinkler Leak-
age, Theft and Weather Insurance 3

Guarantee and Automobile Insurance
| 3

Fire. Aircraft, Automobile, Hail, Inland Transportation, Marine,!
Property Damage, Sprinkler Leakage and Weather Insurance.' 3

Life, Accident, Employers' Liability. Public Liability and Sick-|

ness Ins\irance I 3
Fire, Automobile, Inland Transportation, Marine, Property
Damage, Sprinkler Leakage and Weather Insurance

'

4
Fire. Property Damage, Sprinkler Leakage and Weather Ins.. . 4
Fire, Automobile. Hail, Inland Transportation, Marine, Property;
Damage. Sprinkler Leakage and Weather Insurance 4

Fire, Automobile, Hail, Inland Transpoitation, Propeitj Damage,
Sprinkler Leakage, Theft and Weather Insurance 4

Automobile Insurance 4
Automobile and Accident Insurance 5
Fire, Automobile, Hail, Property Damage, Sprinkler Leakage
and Weather Insurance 5

Credit Insurance 5
Fire. Property Damage, Sprinkler Leakage and Weather Ins..

.

5
Fire, Property Damage and Sprinkler Leakage Insurance 5
Fire. Automobile, Hail, Inland Transportation, Marine, Property:
Damage, Sprinkler Leakage. Theft and Weather Insurance. . i 6

Theft and Guarantee Insurance ! 6
Fire, Accident, .\utomobile. Guarantee. Plate Glass, Property!
Damage, Sprinkler Leakage, Theft and Weather Insurance. . 6

Automobile, Employers' Liability, Public Liability, Theft and,
Workmen's Compensation Insurance I 6

Fire, Accident. Automobile, Employers' Liability. Inland Trans-
portation. Plate Glass, Property Damage, Public Liability,
Sprinkler Leakage, Theft and Weather Insurance 6

Fire. Aircraft, Inland Transportation. Marine, Property Damage,

|

Theft and Weather Insurance 7
Fire Insurance 7
Fire, Inland T ransportation and Property Dam.age Insurance . . 7

Fire Insurance 7
Fire, Sprinkler Leakage and Weather Insurance I 7
Fire, Property Damage, Sprinkler Leakage and Weather Ins.. .1 8
Boiler and Machinery Insurance 8
Fire, .\utomobile. Inland Transportation, Marine, Property
Damage, Sprinkler Leakage and Weather Insurance I 8

Fire, Accident, Aircraft, Automobile, Employers' Liability.'

Guarantee. Inland Transportation, Marine, Plate Glass.j

Property Damage, Public Liability, Sickness, Sprinkler Leak-!
age. Theft, Weather and Workmen's Compensation Ins 8

Fire, Accident, Autom.obile, Boiler and Machinery, Employers'!
Liability, Guarantee, Inland Transportation, Marine, Plate!
Glass, Property Damage, Public Liability. Sickness. Sprinkler!
Leakage, Theft, Weather and Workmen s Compentaticn Ins.l 9

Fire, Property Damage, Sprinkler Leakage and Weather Ins.. .! 9
Fire, Accident, Automobile, Employers' Liability, Guarantee.

I

Inland Transportation. Marine. Plate Glass, Property Damage.
Public Liability. Sickness. Sprinkler Leakage, Theft, Weather
and Workmen s Compensation Insurance 9

Fire, Inland Transportation, Property Damage and Theft Ins.. . 9
Inland Transportation and Marine Insurance 10
Fire, Automobile and Property Damage Insurance 10
Fire, Automobile, Inland Transportation, Property Damage,

Sprinkler Leakage. Theft and Weather Insurance
Fire. Accident. Employers' Liability, Inland Transportation,

Plate Glass, Property Damage. Public Liability, Sickness,
Sprinkler Leakage, Theft and Weather Insurance 10

Fire, Automobile, Inland Transportation and Property Damage
Insurance 11

Fire, Automobile. Marine, Property Damage, Sprinkler Leakage
and Weather Insurance 11

Fire, Property Damage, Sprinkler Leakage and Weather Ins.. . 11
Fire, .\utomobile. Inland Transportation, Property Damage.

Sprinkler Leakage, Theft and Weather Insurance 11
Fire, Property Damage, Sprinkler Leakage and Weather Ins.. . 12
Fire, Automobile, Inland Transportation, Property Damage
and Sprinkler Leakage Insurance

Fire, Accident, Automobile, Boiler and Machinery. Employers'
Liability, Guarantee, Inland Transportation. Plate Glass,
Property Damage. Public Liability, Sickness, Sprinkler Leak-
age, Theft, Weather and Workmen's Compensation Insurance. 12

Life Insurance 12
Fire, .Occident, Automobile, Employers' Liability, Guarantee.

Hail, Inland Transportation, Plate Glass. Property Damage,]
Public Liability, Sickness, Sprinkler Leakage, 'Iheft, Weather:
and Workmen's Compensation Insurance

|

13
Fire, Accident. .Automobile, Employers' Liability, Guarantee.

Hail, Live Stock, Plate Glass, Property Damage, Public
Liability, Sprinkler Leakage. Theft and Weather Insurance. . 13
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INDEX AND LICENSE REGISTER—ton/inu^i/

CLASS A—JOINT STOCK INSURANCE COMPANIES

Ref.
No.

Name of Insurer

47 Canadian General Insurance.

Canadian Indemnity Company

Classes of Insurance
Annual

Statement
(PafeNo.)

Canadian Surety Company

Car and General Insurance Corp..

Casualty Company of Canada. . . .

Central Insurance Company

Central Union Insurance. . . .

Century Insurance Company.

China Fire Insurance Company . . .

Citizens Insurance of New Jersey.

City of New York Insurance

Columbia Insiu-ance of New York.

Commercial Life Assurance . . .

Commercial Union Assurance

.

Confederation Life Association

.

Connecticut Fire Insurance . . . .

Consolidated Fire and Casualty

.

Continental Casualty Company

.

Continental Insurance Company.

Continental Life Insurance
Comhill Insurance Company
County Fire Insur. of Philadelphia.

Crown Life Insurance Company. .

Dominion of Canada General. . . .

I

Dominion Fire Instirance
Dominion Life Assurance
Drapers' and General Insurance . .

Eagle Fire Company of New York.
lEagle Star Insurance Company. . . .

iT. Eaton Life Assurance Company.
Empire Life Insurance Company. .

Employers' Liability Assur. Corp. .

Employers Reinsurance Corp.

80 Ensign Insurance Company.
81 Equitable Fire and Marine. .

82 1 Equitable Life Insiirance Company .

83
I

Essex & Suffolk Equitable Insur. Soc,

84 Eureka-Security Fire and Marine. . .

85 Excelsior Life Insurance
86

I
Excess Insurance Company

87
I
Federal Fire of Canada

89

Federal Insurance Company. . . .

Fidelity and Casualty Company.

90 Fidelity Insurance of Canada .

Fire. Accident. Automobile. Employers' Liability. Guarantee.

Inland Transportation. Plate Glass. Property Damage. Public

Liability. Sickness. Sprinkler Leakage. Theft. Weather and
Workmen's Compensation Insurance

Fire. Accident. Automobile. Employers' Liability, Guarantee.
Hail. Inland Transportation. Plate Glass. Property Damage.
Public Liability. Sickness. Sprinkler Leakage, Theft and
Weather Insurance

Fire, Accident. Automobile. Employers' Liability. Guarantee.

Inland Transportation. Plate Glass. Property Damage. Public

Liability. Sprinkler Leakage and Theft Insurance
Fire. Accident. Automobile, Employers' Liability. Property

Damage. Public Liability, Sickness, Sprinkler Leakage and;

Weather Insurance
|

Fire. Accident. Automobile. Employers' Liability, Guarantee.
Plate Glass. Public Liability. Sickness and Theft Insurance. .

Fire. Automobile. Property Damage. Sprinkler Leakage andl

Weather Insurance _• I

Fire. Property Damage. Sprinkler Leakage and Weather Ins.. .1

Fire. Accident. Automobile. Guarantee, Inland Transportation.'

Marine. Plate Glass. Property Damage. Sprinkler Leakage.

Theft and Weather Insurance
Fire. Automobile. Property Damage, Sprinkler Leakage and
Weather Insurance

Fire. Hail, Property Damage. Sprinkler Leakage and Weatherl
Insurance -I

Fire, Hail. Marine. Property Damage, Sprinkler Leakage and
Weather Insurance • • -

Fire, Inland Transportation. Marine, Property Damage, Sprinkler

Leakage, Theft and Weather Insurance
Life Insurance

V '
; ' " j

'

Fire, Life, Accident, Automobile, Employers' Liability, Inlandi

Transportation, Marine, Plate Glass, Property Damage,]
Public Liability, Sickness, Sprinkler Leakage, Theft and
Workmen's Compensation Insurance

|

Life, Accident and Sickness Insurance '

Fire, Hail, Inland Transportation, Marine, Property Damage,

|

Sprinkler Leakage and Weather Insurance. .
;

Fire, Accident, Automobile, Employers' Liability, Guarantee,!

Plate Glass Public Liability and Sickness Insurance '

Accident, Automobile. Employers' Liability, Plate Glass, Proper-,

ty Damage, Public Liability, Sickness and Theft Insurance. .

Fire. Aircraft, Automobile, Hail, Inland Transportation, Marine,

Property Damage, Sprinkler Leakage and Weather Insurance.;

Life Insurance
!

Fire, Automobile and Property Damage Insurance
Fire, Automobile, Inland Transportation. Property Damage.

Sprinkler Leakage and Weather Insurance
|

Life Insurance ^

i-;
' '

i

Fire, Life, Accident, Automobile, Boiler and Machinery, Em-
ployers' Liability, Guarantee, Inland Transportation, Plate

Glass, PubHc Liability, Sickness and Theft Insurance
Fire. Accident. Automobile and Plate Glass Insurance
Life Insurance
Fire. Automobile and Property Damage Insurance
Fire, Automobile and Inland Transportation Insurance

Fire, Inland Transportation, Marine. Plate Glass. Property
Damage. Sprinkler Leakage. Theft and Weather Insurance. .

Life Insurance
Life Insurance
Fire, Accident, Automobile, Boiler and Machinery. Employers'

Liabihty, Guarantee. Inland Transportation. Plate Glass,

Property Damage, Public Liability. Sickness. Sprinkler Leak-
age. Theft. Weather and Workmen's Compensation Ins

'

Accident. Automobile. Employers' Liability. Guarantee. Proper-

ty Damage. Public Liability. Theft and Workmen's Compen-
sation (limited to contracts of reinsurance)

Fire and Sprinkler Leakage Insurance. ...

Fire. Hail. Inland Transportation. Marine, Property Damage,
Sprinkler Leakage and Weather Insurance

Life Insurance _.

Fire, Property Damage, Sprinkler Leakage and Weather Ins.. .

Fire. Automobile and Property Damage Insurance
Life Insurance
Fire Insurance
Fire. Accident. Employers' Liability. Plate Glass. Public Liability

and Theft Insurance
Fire. Automobile. Inland Transportation. Marine. Property
Damage and Weather Insurance

Accident. Aircraft, Automobile, Boiler and Machinery. Em-
ployers' Liability. Guarantee. Plate Glass. Public Liability.

Sickness. Theft and Workmen's Compensation Insurance. . .

Accident, Aircraft, Automobile. Employers' Liability, Guar-
antee, Inland Transportation, Plate Glass, Property Damage,
Public Liability, Sickness, Theft and Workmen's Compensa-
tion Insurance

13

14

14

14

14
15

15

IS

15

15

16
16

19
19
19
19
20

20
20
20

32
33

33
33
33
33
34
34

*Ceased business in Ontario, September 30th. 1940. Reinsured in Great American Insurance Company.
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CLASS A—JOINT STOCK INSURANCE COMPANIES

Fidelity-Phenix Fire of New York. .

.

Fire Association of Philadelphia . . . .

Fire Insurance Company of Canada.
Fireman's Fund Insurance Co

Firemen's Insur. Co. of Newark

.

First American Fire Insurance.

.

Fonciere Fire Insur. of Paris, France
Franklin Fire Insurance Company. .

General Accident Assurance Co.

General Accident, Fire and Life.

General Casualty Insur. of Paris. .

.

General Exchange Insurance Corp. .

General Fire Insurance of Paris, Fr.

Girard Fire and Marine Insurance . .

Glens Falls Insurance Company . . . .

Globe Indemnity of Canada

Globe & Republic Insurance. . . .

Grain Insurance and Guarantee

.

Granite State Fire Insurance.
Great American Indemnity. .

Ill Great American Insurance.

Great West Life Assurance
Guarantee Company of N. America.
Guardian Assurance Company

Guardian Insurance of Canada

Guildhall Insurance Company

Halifa.x Insurance Company

Hand-in-Hand Insurance Company

Hanover Fire Insurance Company.
Hartford Accident & Indemnity ...

121 Hartford Fire Insurance Company.

122 Hartford Live Stock Insurance. . . .

123 ! Hartford Steam Boiler Insp. & Ins.

124 [Helvetia Swiss Fire Insurance
125 Home Fire & Marine Insurance. . .

Home Insurance Company.

Homestead Fire Insurance Co. . . .

Hudson Bay Insurance Company.

Imperial Assurance Company. . .

Imperial Guar. & Ace. Insurance.

Imperial Insurance Office.

Fire, Automobile, Hail, Inland Transportation, Marine, Property
Damage, Sprinkler Leakage and Weather Insurance I 35

Fire, Automobile, Inland Transportation, Marine, Property;
Damage, Sprinkler Leakage, Theft and Weather Insurance. .

|
35

Fire, Property Damage and Sprinkler Leakage Insurance 35
Fire, Automobile, Inland Transportation, Marine, Property
Damage, Sprinkler Leakage, Theft and Weather Insurance. . 36

Fire, Automobile, Hail. Sprinkler Leakage and Weather Ins... 36
Fire, Hail, Inland Transportation, Property Damage, Sprinkler
Leakage and Weather Insurance 36

Fire Insurance 36
Fire, Automobile, Hail. Inland Transportation. Marine, Property
Damage. Sprinkler Leakage and Weather Insurance

Fire, Accident, Automobile, Boiler and Machinery, Employers'
Liability, Guarantee, Inland Transportation, Plate Glass,
Property Damage, Public Liability, Sickness, Sprinkler Leak-
age, Theft and Weather Insurance

Fire, Accident, Automobile. Employers' Liability, Inland Trans-
portation, Plate Glass, Property Damage, Public Liability,

Sickness, Sprinkler Leakage. Theft and Weather Insurance. . 37
Accident. Automobile, Employers' Liability, Guarantee, Hail,

Inland Transportation, Plate Glass. Property Damage, Public
Liability. Sickness and Theft Insurance 37

Automobile Insurance 38
Fire, Automobile, Property Damage, Sprinkler Leakage and
Weather Insurance 38

Fire Hail and Weather Insurance 38
Fire, Automobile, Inland Transportation, Marine, Property
Damage, Sprinkler Leakage, Theft and "^^eather Insurance.

._

Fire, Accident. Automobile, Boiler and Machinery, Employers'
Liability, Guarantee. Inland Transportation, Plate Glass,
Property Damage, Public Liability, Sickness, Sprinkler Leak-
age, Theft, Weather and Workmen's Compensation Ins 39

Fire Insurance 39
Fire, Guarantee and Theft Insurance (limited to renewal of

insurance contracts in Ontario) 39
Fire Insurance 39
Accident, Automobile, Aircraft, Employers' Liability, Guarantee,

Plate Glass, Public Liability. Sickness and Theft Insurance. .

Fire, Automobile, Aircraft. Hail. Inland Transportation, Marine,
Property Damage, Sprinkler Leakage, Theft and Weather Ins. 40

Life Insurance 40
Guarantee and Theft Insurance 40
Fire, Accident, Employers' Liability, Inland Transportation,

Property Damage, Public Liability, Sprinkler Leakage, Theft
and Weather Insurance 40

Fire, Accident, Aircraft, Automobile. Boiler and Mac'ninery
Employers' Liability, Guarantee, Inland Transportation, Plate
Glass, Property Damage, Public Liabihty. Sickness, Sprinkler
Leakage. Theft and Weather Insurance 41

Fire, Accident, Automobile, Employers' Liability, Inland Trans-
portation, Plate Glass, Property Damage, Public Liability

Sickness, Sprinkler Leakage. Theft and Weather Insurance. . 41
Fire, Automobile, Accident, Aircraft, Boiler and Machinery,
Guarantee, Hail, Inland Transportation, Live Stock, Plate
Glass, Property Damage, Sickness, Sprinkler Leakage, Theft
and Weather Insurance

Fire, Automobile, Inland Transportation. Plate Glass, Property
Damage, Sprinkler Leakage and Weather Insurance 41

Fire, Property Damage, Sprinkler Leakage and Weather Ins.. . 44
Accident, Automobile, Employers' Liability, Guarantee, Live

Stock, Plate Glass, Public Liability. Sickness, Theft and
Workmen's Compensation Insurance

Fire, Aircraft, Automobile, Hail. Inland Transportation, Marine
Property Damage. Sprinkler Leakage. Theft and Weather Ins. 44

Live Stock Insurance 44
Boiler and Machinerj' Ins. (limited to contracts of reinsurance). 45
Fire Insurance 45
Fire, Automobile. Inland Transportation. Marine. Property
Damage, Sprinkler Leakage, Theft and Weather Insurance. .

Fire, Automobile, Hail, Inland Transportation, Marine, Property
Damage. Sprinkler Leakage and Weather Insurance 45

Fire, Automobile, Marine. Sprinkler Leakage and Weather Ins. 45
Fire, Accident, Automobile. Boiler and Machinery'. Employers'

Liability, Guarantee. Plate Glass. Property Damage, Public
Liability, Sickness, Sprinkler Leakage, Theft, Weather and
Workmen's Compensation Insurance 46

Fire, Property Damage. Sprinkler Leakage and Weather Ins.. . 46
Fire, Accident, Automobile, Employers' Liability, Guarantee,

Inland Transportation, Marine, Plate Glass, Property Damage,
Public Liability, Sickness. Sprinkler Leakage, Theft, Weather
and Workmen's Compensation Insurance

Fire, Accident, Automobile. Employers' Liability, Guarantee,
Inland Transportation, Plate Glass. Property Damage, Public
Liability, Sickness, Sprinkler Leakage, Theft, Weather and
Workmen's Compensation Insurance
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Ref.
No.

132
133

134
135

136
137
138

140

141

142

143
144

145

146

147

Indemnity Marine Assurance Co.. .

Insurance Company of N. America.

International Fidelity Insurance. .

International Insurance Company
Jersey Insurance of New York ...

Law. Union & Rock Insurance. . . .

Name of Insurer

Imperial Life Assurance Company
Inaemnity Insurance Company. . . .

Legal & General Assurance Society.

Liverpool & London & Globe

Liverpool-Manitoba Assurance. . .

Local Government Guar. Society
London Assurance

London-Canada Insurance

London & County Insurance. . . .

London Guarantee and Accident.

London & Lane. Guar, and Ace.

149 London & Lancashire Insurance

.

150
151

152

153
154
155
156

157

158

159

160
161
162
163

164

165

166

167
168
169

170
171

172

173

174
175

London & Scottish Assurance

.

Loyal Protective Life Insurance . . .

Lumbermen's Insurance Company.
Manufacturers Life Insurance
Marine Insurance Company

Mar>'land Casualty Company.

Classes of Insurance
Annual

Statement
(I'ageNo.)

London Life Insurance Company. .

London & Prov. Marine & General.

Mercury Insurance Company . . . .

Metropolitan Casualty Insurance.

Michigan Fire & Marine Insur. . . .

Maryland Insurance Company

.

Mercantile Insurance Company

.

Merchants Fire Assurance Corp
Merchants Fire Insurance Co
Merchants & Manufacturers of N.Y
Merchants Marine Insurance

Monarch Life Assurance Company.
Montreal Life Insurance Company.
Motor Union Insurance Company .

Mutual Life & Citizens' Assurance.
National-Ben Franklin Fire

National Fire Insur. of Hartford.

National Liberty Insurance

National Life Assurance Company.
National-Liverpool Insurance

Life Insurance .
•

•

Accident, Automobile, Employers' Liability, Guarantee, Live

Stock, Plate Glass. Public Liability, Sickness and Theft Ins.

Inland Transportation, Marine and Property Damage Ins

Fire, Aircraft, Automobile, Hail, Inland Transportation, Marine.

Property Damage. Sprinkler Leakage and Weather Insurance.

Guarantee Insurance
Fire Insurance (limited to contracts of reinsurance)

Fire. Automobile. Sprinkler Leakage and Weather Insurance.
.

.

Fire, Accident, Automobile, Employers' Liability. Guarantee,

Inland Transportation, Plate Glass, Property Damage, PuV)lic

Liability, Sickness, Sprinkler Leakage, Theft, Weather and

Workmen's Compensation Insurance
Fire, Accident, Inland Transportation, Plate Glass, Property

Damage, Public Liability, Sickness. Sprinkler Leakage. Theft

and Weather Insurance
Fire, Life, Accident, Automobile, Boiler and Machinery, Em-

ployers' Liability, Guarantee, Inland Transportation. Marine,

Plate Glass. Property Damage, Public Liability. Sickness.

Sprinkler Leakage, Theft. Weather and Workmen's Compen-
sation Insurance ,

Fire, Automobile. Property Damage. Sprinkler Leakage and

Weather Insurance
Fire. Property Damage and Sprinkler Leakage Insurance. . ....

Fire. Accident. Automobile. Employers' Liability. Inland Trans-

portation. Marine, Plate Glass, Property Damage, Public

Liability. Sickness, Sprinkler Leakage, Theft and Weather Ins.

Fire Automobile, Hail. Inland Transportation, Property

Damage, Sprinkler Leakage. Theft and Weather Insurance

Fire, Automobile, Property Damage. Sprinkler Leakage and

Weather Insurance ; ' ;, ' V- ' '

Fire, Accident, Aircraft, Automobile. Boiler and Machinery,

Employers' Liability, Guarantee. Inland Transportation

Plate Glass. Property Damage, Public Liability. Sickness.

Sprinkler Leakage, Theft and Weather Insurance

Fire, Accident. Automobile, Employers' Liability, Guarantee,

Inland Transportation, Plate Glass. Property Damage. Public

Liability, Sickness. Sprinkler Leakage, Theft and Workmen s

Compensation Insurance ••

Fire. Automobile, Inland Transportation, Property Damage.
Sprinkler Leakage and Weather Insurance

Life. Accident and Sickness Insurance
Fire, Accident, Automobile. Employers' Liability, Guarantee.

Hail, Inland Transportation, Plate Glass. Property Damage,
Public Liability, Sickness, Sprinkler Leakage and Theft Ins.

Fire, Accident. Automobile. Employers' Liability. Hail. Plate

Glass. Property Damage, Public Liability, Sickness. Sprinkler

Leakage, Theft and Weather Insurance
Life. Accident and Sickness Insurance
Fire. Inland Transportation and Property Damage Insurance

.
.

Life Insurance ' ' i; ' j

Fire. Aircraft. Automobile. Inland Transportation, Marine and
Property Damage Insurance •

Accident, Aircraft, Automobile. Boiler and Machinery. Em-
ployers' Liability, Guarantee, Plate Glass. Property Damage,
Public Liability. Sickness, Sprinkler Leakage, Theft and
Workmen's Compensation Insurance . ...

Fire. Hail. Inland Transportation, Property Damage, Sprinkler

Leakage and Weather Insurance
; v:

' ' '
'

Fire, Accident, Automobile. Employers' Liability, Inland Trans-

portation, Property Damage, Sprinkler Leakage. Theft and

Weather Insurance ;
' '

't

Fire, Property Damage, Sprinkler Leakage and Weather Ins.. .

Fire, Automobile. Property Damage and Sprinkler Leakage Ins.

Fire, Property Damage. Sprinkler Leakage and Weather Ins. .^

Fire, Automobile, Property Damage, Sprinkler Leakage and
Weather Insurance •

Fire, Automobile, Property Damage. Sprinkler Leakage and

Weather Insurance • • • •

Accident. Automobile, Employers' Liability, Guarantee, Plate

Glass, Public Liability, Sickness and Theft Insurance

Fire, Automobile. Hail, Inland Transportation. Property Damage
Sprinkler Leakage and Weather Insurance

Life Insurance
Life Insurance
Fire, Accident. Automobile. Marine, Plate Glass. Property

Damage. Public Liability. Sprinkler Leakage and Weather Ins

Life Insurance •_•

Fire, Automobile. Inland Transportation, Property Damage
Sprinkler Leakage and Theft Insurance

Fire. Aircraft. Automobile. Inland Transportation and Property

Damage Insurance .' " ' W
Fire, Automobile, Hail. Inland Transportation. Manne. Property

Damage. Sprinkler Leakage and Weather Insurance

Life Insurance ; '
'

'V
'

'

Fire. Property Damage. Sprinkler Leakage and Weather Ins,

47
47

47
47
48
48

48

4«

49
49

49

49

49

50

SO

SO
50

52

52

53
S3
53
56

56

57

57

57
57
57

58
58

58

58

58
59
59
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Annual
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(PageNo.)

National Provincial Insurance. . . .

National Security Insurance
National Surety Corporation
National Union Fire Insurance . . .

Nationale Fire of Paris, France. . .

Newark Fire Insurance Company

New Brunswick Fire Insurance. . .

New England Fire Insurance
New Hampshire Fire Insurance.

.

New York Fire Insurance
New York Underwriters

Niagara Fire Insurance Company

North American Accident Insur.

.

North British & Mercantile

North Empire Fire Insurance . . . .

North River Insurance Company.

North West Fire Insurance
Northern Assurance Company. . .

.

Northern Life Assurance
Northwest Casualty Company. . .

Northwestern National Insurance

Norwich Union Fire Insurance. . .

Occidental Fire Insurance

Occidental Life Insurance
Ocean Accident & Guar. Corp. . . .

Pacific Coast Fire Insurance

Pacific Fire Insurance

Palatine Insurance Company
Patriotic Assurance Company

Pearl Assurance Company

Phenix Fire Insur. of Paris, France.
Philadelphia Fire & Marine Insur.

.

Phoenix Assurance Company

Phoenix Insurance of Hartford . . . .

Pilot Insurance Company

Pioneer Insurance Company.

Planet .\ssurance Company
Protective Association of Canada. .

Providence Fire of Paris, France. .

.

Providence Washington Insurance

.

Provincial Insurance Company.
Prudential Assurance Company

.

Quebec Fire Assurance Company .

.

Fire, Plate Glass, Property Damage, Sprinkler Leakage and
Weather Insurance

Fire and Property Damage Insurance
Guarantee and Theft Ins. (as a discontinuing company only) . .

Fire, Aircraft, Automobile, Inland Transportation, Property
Damage, Sprinkler Leakage and Weather Insurance

Fire, Property Damage and Sprinkler Leakage Insurance
Fire, Automobile, Property Damage, Sprinkler Leakage and
Weather Insurance

Fire, Hail, Inland Transportation, Marine, Property Damage,
Sprinkler Leakage and Weather Insurance

Fire, Automobile, Hail and Property Damage Insurance
Fire and Automobile Insurance
Fire. Property Damage, Sprinkler Leakage and Weather Ins.. .

Fire, Aircraft, Automobile, Hail, Inland Transportation, Marine,
Property Damage. Sprinkler Leakage and Weather Insurance.

Fire, Automobile, Hail, Inland Transportation, Property Damage,
Sprinkler Leakage and Weather Insurance

Accident and Sickness Insurance
Fire, Accident, Automobile, Employers' Liability, Guarantee,

Inland Transportation, Plate Glass, Property Damage, Public
Liability, Sickness, Sprinkler Leakage, Theft, Weather and
Workmen's Compensation Insurance

Fire, Inland Transportation. Property Damage, Sprinkler Leak-
age, Theft and Weather Insurance

Fire, Aircraft, Inland Transportation, Marine. Property Damage,
Sprinkler Leakage and Weather Insurance

Fire and Property Damage Insurance
Fire, Accident. Automobile, Boiler and Machinery. Employers

Liability, Guarantee, Inland Transportation. Marine. Plate
Glass. Property Damage, Public Liability, Sickness. Sprinkler
Leakage, Theft, Weather and Workmen's Compensation Ins.

Life Insurance
Automobile, Theft and Plate Glass Insurance
Fire, Automobile, Inland Transportation, Property Damage,

Sprinkler Leakage, Theft and Weather Insurance
Fire, Accident. Automobile, Employers' Liability, Guarantee,

Hail, Inland Transportation. Marine, Plate Glass, Property
Damage, Public Liability, Sickness, Sprinkler Leakage, Theft,
Weather and Workmen's Compensation Insurance

Fire, Accident, Automobile. Employers' Liability, Hail, Plate
Glass, Property Damage. Public Liability, Sickness, Sprinkler
Leakage, Theft, Weather and Workmen's Compensation Ins.

Life, Accident and Sickness Insurance
Fire, Accident, Automobile. Boiler and Machinery', Employers'

Liability, Guarantee, Inland Transportation, Plate Glass,
Property Damage. Public Liability, Sickness, Sprinkler Leak-
age, Theft, Weather and Workmen's Compensation Ins

Fire, Accident, Automobile, Inland Transportation, Marine
Property Damage. Sprinkler Leakage. Theft and Weather Ins.

Fire, Inland Transportation, Property Damage, Sprinkler Leak-
age. Theft and Weather Insurance

Fire, Automobile and Property Damage Insurance
Fire, Automobile. Property Damage. Sprinkler Leakage, Theft
and Weather Insurance

Fire, Accident, Automobile, Employers' Liability, Guarantee,
Inland Transportation, Property Damage, Public Liability,
Sprinkler Leakage, Theft and Weather Insurance

Fire, Automobile and Property Damage Insurance
Fire, Inland Transportation, Marine. Property Damage. Sprinkler
Leakage and Weather Insurance

Fire, Aircraft, Automobile, Accident, Employers' Liability,
Guarantee, Inland Transportation, Marine. Plate Glass,
Property Damage. Public Liability, Sickness, Sprinkler Leak-
age, Theft and Weather Insurance

Fire, Aircraft, Hail, Inland Transportation, Marine, Property
Damage, Sprinkler Leakage and Weather Insurance

Fire, Accident. Automobile. Boiler and Machinery. Employers'
Liability, Guarantee. Hail. Inland Transportation. Klarinc,
Plate Glass, Property Damage, Public Liability, Sickness,
Sprinkler Leakage, Theft, Weather and Workmen's Compen-
sation Insurance

Fire. Automobile, Property Damage, Sprinkler Leakage and
Weather Insurance

Fire, Property Damage, Sprinkler Leakage and Weather Ins..

.

Accident and Sickness In.surance
Fire Insurance
Fire, Automobile, Hail, Inland Transportation. Marine, Property
Damage. Sprinkler Leakage and Weather Insurance

Fire, AutomoVjile and Property Damage Insurance
Fire, Life, Accident, Automobile. Employers' Liability. Guar-

antee. Inland Transportation, Plate lilass. Property Damage,
Public Liability, Sickness, Sprinkler Leakage, "Theft, Weather
and Workmen's Compen.sation Insurance

Fire, Inland Transportation. Property Damage, Sprinkler Leak-
age and Weather Insurance

59
59
59

60
60

60
60
61
61

62

62

62
63

63
63
62

64
64

64

64

66

66

66

69
70
70
70

70
71
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0«een City Fire Insurance Co.

Queen Insurance of America. .

Railway Passengers Assurance.

Reliance Insurance Company.

Royal Exchange Assurance . . .

Royal Insurance Company.

Royal Scottish Insurance
St. Paul Fire & Marine Insurance..

Saint Paul-Mercury Indemnity. . . .

Sauvegardf, La. Life Insurance. . . .

Scottish Canadian Assurance Corp.
Scottish Insurance Corporation. . .

.

Scottish Metropolitan Assurance. .

.

Scottish Union and National Insur.

Sea Insurance Company

Security Insurance of Xew Haven .

Security National Insurance

.

Sentinel Fire Insurance

South British Insurance

.

Southern Insurance Company.

Sovereign Life Assurance . . .

Springfield Fire and Marine.

Standard Marine Insurance.
State Assurance Company . .

Sun Insurance Office

Sun Life Assurance
Svea Fire & Life Insurance

.

Switzerland General Insurance. . .

Tokio Marine and Fire Insurance.
Toronto General Insurance

Travelers Fire Insurance

Travelers Indemnity Company.

Travelers Insurance Company.

.

Union Assurance Society

Union Fire, Accident & General

.

Union Insurance Soc. of Canton.

Union Marine and General.

United British Insurance . . .

United Firemen's Insurance.

Fire. Hail. Inland Transportation, Property Damage. Sprinkler

Leakage and Weather Insurance
Fire. Automobile. Inland Transportation. Marine. Property
Damage. Sprinkler Leakage and Weather Insurance

Fire. Accident. Automobile. Employers' Liability. Guarantee,
Inland Transportation. Plate Glass, Property Damage. Public
Liability. Sickness. Sprinkler Leakage. Theft. Weather and
Workmen's Compensation Insurance

Fire, Hail, Inland Transportation. Property Damage. Sprinkler
Leakage. Theft and Weather Insurance

Fire. Accident. Automobile. Employers' Liability. Guarantee.
Inland Transportation, Marine, Property Damage. Public
Liability. Sickness, Sprinkler Leakage. Theft, Weather and
Workmen's Compensation Insurance

Fire. Life. Accident, Automobile, Boiler and Machinery, Em-
ployers' Liability, Guarantee, Inland Transportation, Marine,
Plate Glass, Property Damage. Public Liability. Sickness.

Sprinkler Leakage. Theft. Weather and Workmen's Compen-
sation Insurance

Fire, Property Damage. Sprinkler Leakage and Weather Ins.. .

Fire, Aircraft, Automobile, Hail, Inland Transportation, Marine,
Property Damage. Sprinkler Leakage. Theft and Weather Ins.

Automobile Insurance
Life Insurance
Fire. Property Damage. Sprinkler Leakage and Weather Ins.. .

Fire and Property Damage Insurance
Fire, Accident, Automobile, Employers' Liability, Guarantee

Inland Transportation, Plate Glass, Property Damage. Public
Liability. Sickness. Sprinkler Leakage. Weather and Work-
men's Compensation Insurance

Fire. Automobile. Inland Transportation. Property Damage,
Sprinkler Leakage, Theft and '^'eather Insurance

Fire. Inland Transportation. Marine. Property Damage and
Weather Insurance

Fire, Automobile. Inland Transportation. Marine, Property
Damage. Sprinkler Leakage, Theft and Weather Insurance

Fire and Property Damage Insurance
Fire, Hail, Inland Transportation, Property Damage, Sprinkler
Leakage and Weather Insurance

Fire. Accident. Automobile. Employers' Liability. Inland Trans-
portation. Plate Glass. Property Damage, Public Liability

Theft and Workmen's Compensation Insurance
Fire, Automobile, Plate Glass, Property Damage, Sprinkler
Leakage and Weather Insurance

Life Insurance .

Fire, Aircraft. Automobile, Hail, Inland Transportation. Sprinkler

Leakage, Theft and Weather Insurance
Inland Transportation and Marine Insurance
Fire, Property Damage. Sprinkler Leakage and Weather Ins.. .

Fire. Accident. Automobile. Employers' Liability. Guarantee
Inland Transportation, Marine, Plate Glass. Property Damage,
Public Liability, Sickness, Sprinkler Leakage, Theft, Weather
and Workmen's Compensation Insurance

Life Insurance
Fire. Automobile. Sprinkler Leakage and Weather Insurance (as

a discontinuing company only)
Fire Insurance
Fire, Inland Transportation. Marine and Property Damage Ins
Fire, Accident. Automobile. Employers' Liability, Guarantee

Inland Transportation. Plate Glass. Property Damage. Public
Liability. Sickness. Theft. Weather and Workmen's Compen
sation Insurance

Fire, Automobile, Aircraft, Inland Transportation. Property
Damage, Sprinkler Leakage and Weather Insurance

Aircraft, Automobile, Boiler and Machiner>'. Guarantee. Plate
Glass. Property Damage, Public Liability and Theft Ins.

Life, Accident. Aircraft, Automobile. Employers' Liability.

Public Liability. Sickness and Workmen's Compensation Ins
Fire. -Occident, Automobile. Employers' Liability, Inland Trans-

portation, Plate Glass, Property Damage. Public Liability
Sickness, Theft and Workmen's Compensation Insurance. . .

Fire. Automobile, Property Damage, Sprinkler Leakage, Theft
and Weather Insurance

Fire, Accident. Automobile. Employers' Liability, Guarantee
Inland Transportation, Marine. Plate Glass, Property Damage,
Public Liability. Sickness. Sprinkler Leakage. Theft. Weather
and Workmen's Compensation Insurance

Fire, Accident. Automobile, Employers' Liability. Guarantee,
Inland Transportation. Marine, Plate Glass. Property Damage
Public Liability, Sickness, Sprinkler Leakage. "Theft and
Weather Insurance

Fire. Automobile. Property Damage, Sprinkler Leakage and
Weather Insurance

Fire. Property Damage, Sprinkler Leakage and W^eather Ins

78

19
79

79
80
80

80

80

81

81

81

81

82
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259

260
261
262
263

264

265
266
267

269

United States Fidelity & Guaranty.

United States Fire Insurance.

United States Guarantee . . . .

Urbaine Fire Insurance
Wellington Fire Insurance , . .

Westchester Fire Insurance. .

Western Assurance Company

Western Life Assurance
Westminster Fire Office

World Fire & Marine Insurance

World Marine & General Insur.

Yorkshire Insurance Company

.

Zurich General Ace. & Liability

.

Accident, Aircraft, Automobile, Employers' Liability. Guar-
antee. Plate Glass, Property Damage, Public Liability, Sick-

ness, Theft and Workmen's Compensation Insurance
Fire, Aircraft, Automobile, Inland Transportation, Marine,

Property Damage, Sprinkler Leakage and Weather Ins
Automobile. Employers' Liability, Public Liability and Theft Ins.

Fire, Property Damage, Sprinkler Leakage and Weather Ins.. .

Fire, Accident and Automobile Insurance
Fire, Aircraft, Automobile. Hail, Inland Transportation, Marine,

Property Damage, Sprinkler Leakage and Weather Insurance.

Fire, Accident, Aircraft, Automobile, Boiler and Machinery,
Employers' Liability, Guarantee. Inland Transportation.
Marine, Plate Glass, Property Damage, Public Liability,

Sickness, Sprinkler Leakage, Theft, Weather and Workmen's
Compensation Insurance

Life Insurance
Fire, Property Damage. Sprinkler Leakage and Weather Ins..

.

Fire, Automobile, Hail, Inland Transportation, Marine, Property
Damage. Sprinkler Leakage and Weather Insurance

Fire, Accident. Automobile, Boiler and Machinery, Employers'
Liability, Guarantee, Inland Transportation. Plate Glass,

Property Damage, Public Liability, Sickness, Sprinkler Leak-
age. Theft, Weather and Workmen's Compensation Ins

Fire, Accident. Automobile, Boiler and Machinery, Employers'
Liability, Guarantee, Hail, Inland Transportation, Live
Stock, Marine, Plate Glass, Property Damage, Public Liability,

Sickness, Sprinkler Leakage and Theft Insurance
Accident. Automobile, Employers' Liability, Inland Transpor-

tation, Plate Glass, Public Liability, Sickness and Theft Ins.

83
83
83
83

83

84
84
84

85

85

85

CLASS B—MUTUAL INSURANCE CORPORATIONS

Ref.
No.

Name of Insurer Classes of Insurance
Annual

Statement
(PageNo.)

Farmers' Mutual Fire

Algoma
Amherst Island
Ayr Farmers'
Bay of Quinte Agricultural
Bertie and Willoughby
Blanshard
Blenheim, North
Brant. County of
Canadian Millers'

Caradoc Farmers'
Clinton. Township of
Culross
Dereham and West Oxford
Dorchester. North and South
Downie
Dufferin Farmers'
Dumfries, North, and Waterloo, South
Dunwich Farmers'
Easthope, South
Ekfrid
Elma Farmers'
Eramosa
Erie Fanners'
Farmers' Central
Farmers' Union
Formosa
Germania Farmers'
Glengarry Farmers'
Grand River Farmers'
Grenville Patron
Grey and Bruce
Guelph Township
Halton Union
Hamilton Township Farmers'
Hay Township Farmers'
Hopewell Creek
Howard Farmers'
Howick Farmers' :

Fire Insurance
Fire I nsurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance •

Fire insurance limited to insuring on the prernium
note plan against fire and lightning, buildings,

plant and stocks of millers and grain dealers used
in connection with the milling or grain trade,

also dwellings and outbuildings and contents
thereof owned by such millers and grain dealers

or their employees.
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance
Fire Insurance

88

88
88
88
88
88
88
88
88
88
88
88
88
88
88
88
88
88
88
88
88
89
89
89
89
89
89
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Kent and Essex Farmers'.
Lambton Farmers'
Lanark County Farmers'

.

Lennox and Addington. . ,

Lobo
London Township
McGillivray
McKillop
Maple Leaf Farmers'. . . .

Nissouri Farmers'
Norfolk County Farmers'
North Kent
Oneida Farmers'
Ontario Threshermen's. .

Otter
Peel County Farmers'. . .

Peel and Maryborough. .

Prescott Farmers'
Puslinch
Saltfleet and Binbrook . . ,

Southwold Farmers'
Townscnd Farmers'
Usborne and Hibbert. . .

.

Walpole Farmers'
Waterloo, North
Wawanosh. West
Westminster Township. .

Williams, East
Yarmouth

Farmers' Mutual—Weather

Ontario Farmers' Weather.
Western Farmers' Weather.

Associated New England Factory Mutuals

American Mutual
Arkwright Mutual
Blackstone Mutual
Boston Manufacturers' Mutual
Cotton and Woolen Manufacturers' Mutual.
Enterprise Mutual
Fall River Manufacturers' Mutual
Firemen's Mutual
Hope Mutual
Industrial Mutual
Manufacturers' Mutual
Mechanics' Mutual
Mill Owners' Mutual
Philadelphia Manufacturers' Mutual
Protection Mutual
Rhode Island Mutual
Rubber Manufacturers' Mutual
State Mutual
What Cheer Mutual
Worcester Manufacturers' Mutual

Other Mutuals

Central Manufacturers' Mutual

.

Hardware Dealers' Mutual

Indiana Lumbermen's Mutual.

Liberty Mutual

Lumber Mutual Fire of Boston.

Lumbermens Mutual Casualty.

Lumbermens Mutual of Mansfield, Ohio.
Metropolitan Life
Mill Owners' Mutual of Iowa

Minnesota Implement Mutual.

Mutual Benefit Health and Accident.
Mutual Boiler Insurance
National Retailers Mutual

Fire Insurance ....
Fire Insurance. . . .

Fire Insurance ....
Fire Insurance ....
Fire Insurance. . . .

Fire Insurance. . . .

Fire Insurance. . . .

Fire Insurance. . .

.

Fire Insurance. . . .

Fire Insurance ....
Fire Insurance ....
Fire Insurance. . .

.

Fire Insurance ....
Fire Insurance ....
Fire Insurance ....
Fire Insurance. . . .

Fire Insurance. . . .

Fire Insurance ....
Fire Insurance ....
Fire Insurance. . . .

Fire Insurance. . . .

Fire Insurance. . . .

Fire Insurance. . . .

Fire Insurance ....
Fire Insvirance ....
Fire Insurance ....
Fire Insurance. . . .

Fire Insurance ....
Fire Insurance. . .

.

Weather Insurance
Weather Insurance

Fire Insurance . . . .

Fire Insurance . . . .

Fire Insurance . . . .

Fire Insurance . . . .

Fire Insurance. . . .

Fire Insurance. . . .

Fire Insurance. . .

.

Fire Insurance . . . .

Fire Insurance . . .

.

Fire Insurance. . . .

Fire Insurance. . . .

Fire Insurance . . . .

Fire Insurance . . .

.

Fire Insurance . . . .

Fire Insurance . . . .

Fire Insurance. . . .

Fire Insurance . . . .

Fire Insurance . . . .

Fire Insurance. . . .

Fire Insurance . . . .

Fire, Automobile, Inland Transportation. Property
Damage and Theft Insurance

Fire, Automobile, Inland Transportation, Property
Damage, Sprinkler Leakage, Theft and Weather
Insurance

Fire, Automobile, Property Damage and Weather
Insurance

Accident, Automobile, Employers' Liability, Guar-
antee, Public Liability, Theft and Workmen's
Compensation Insurance

Fire, Property Damage, Sprinkler Leakage and
Weather Insurance

Automobile, Accident, Boiler and Machinery,
Plate Glass, Theft and Workmen's Compensa-
tion Insurance

Fire, Automobile and Weather Insurance
Life, Accident and Sickness Insurance
Fire, Property Damage, Sprinkler Leakage and
Weather Insurance

Fire, Automobile, Inland Transportation, Property
Damage, Sprinkler Leakage, Theft and Weather
Insurance

Accident and Sickness Insurance
Boiler and Machinery Insurance
Fire and Automobile Insurance

89
89
89
89
89
89
89
89
89
89
89
89
89
89
89
89
89
89
89
89
89
89
89
89
89
89
89
89
89

89
89

96
96
96
96
97
97
97
97

97
98
98
98
98
99
99
99
99
100
100

101

101

101

101

102
102
102

102
103
103
104

*Merged with the Glen Cove Mutual Insurance Company of Glen Cove, N.Y., as of November 20th. 1940.
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Stratford. City of. Municipal Benefit Fund iLife Insurance and Sick and Funeral Benefits.

Toronto Firemen's Benefit Fund Life Insurance
Toronto Police Benefit Fund

.

Ukrainian National Association
L'Union St. Joseph du Canada . .

United Commercial Travelers of America.
Woman's Benefit Association
Workmen's Circle

Life Insurance
Life Insurance
Life Insurance and Sick and Funeral Benefits.

Accident Insurance
Life Insurance
Life Insurance

165
166
172
172
172
179
180
180

CLASS E—MUTUAL BENEFIT SOCIETIES

Ref,
No.

Name of Insurer Classes of Insurance
Annual

Statement
(PageNo.)

A. & P. (Toronto) Managers' Mutual Benefit Society

A. & P. (Toronto) Mutual Benefit Society
Anglo- Polish Mutual Benefit Society
Aristocrat Mutual Benefit Society
Army & Navy Veterans' Society of Hamilton
Army & Navy Veterans' Society
Beaver Sick and Funeral Benefit Club
Beizetchiner Benei Yankov Mutual Benefit Society

Bled Mutual Benefit Society
Border Cities Italian Club Mutual Benefit Society
Brantford Coach & Body Limited Mutual Benefit Society
Brantford Hungarian Mutual Benefit Society
Brantford Polish Mutual Benefit and Friendly Society
Brown Brothers Limited Employees' Benefit Society
Brunner Mond Mutual Benefit Society
Canada Cycle & Motor Co. Ltd. Employees' Mutual Benefit Soc

—

Canada Foils Workmen's Mutual Benefit Society

Canada Packers Mutual Benefit Association
Canadian Acme Screw & Gear Employees' Mutual Benefit Society. .

Canadian AUis-Chalmers Limited Employees' Mutual Benefit Society.

Canadian General Electric Company, Ward St. Works Division.

Employees' Sick Benefit Society
Canadian Hebrew Benevolent Society
Canadian National E.xpressmen's Mutual Benefit Association
Canadian Order of Rechabites
Canadian Pacific Expressmen's Sick Benefit Association
Cockshutt Plow Company Relief Association
Conference Mutual Benefit Society
Consumers' Gas Company's Employees' Mutual Benefit Society. . . .

Czenstochower Aid Society
Daughters of England Benevolent Society
Dominion Forge & Stamping Company Limited Employees' Mutual

Benefit Association
Driltzer Young Men's Mutual Benefit Society

33 iDunlop Tire & Rubber Goods Employees' Mutual Benefit Society. .

34 Evening Telegram Employees' Benefit Society
:

• •

Foresters. Ancient Order of. Subsidiary High Court in the Dominion
of Canada

Globe Printing Company's Employees' Benefit Society
Goodwill Mutual Benefit Society
Grand Order of Israel Benefit Society
Greening, B., Wire Company Limited Employees' Benefit Society.. .

Gutta Percha & Rubber Manufacturing Company of Toronto Limited
Employees' Sick Benefit Society

Hamilton St. Stanislaus Mutual Benefit Society
Hebrew Friendly Society of Toronto
Hebrew Sick Benefit Society
Hibernians. Ancient Order of
Imperial Varnish & Colour Sick Benefit Society
Independent Mutual Benefit Federation
Italian Brotherly Mutual Benefit Society
Italian Ladies' Mutual Benefit Society of Hamilton
Italian Mutual Benefit Society of Port Arthur
Italian Mutual Benefit Society of Port Colbome and Humberstone..
Italo-Canadese Benevolent Society
Iwansker Mutual Benefit Society
Judean Benevolent and Friendly Society
Kieltzer Sick Benefit Society of Toronto
Knights of Malta of Canada, Ancient and Illustrious Order of

Knights of Pythias, Grand Lodge of Ontario
57 Labour League Mutual Benefit Society
58 JLagover Mutual Benefit Society
59 iLeaside Mutual Aid Society
60 jLinitzer Sick Benefit Society
61 JLoyal Orange Young Briton, Lodge ii
62 Loyal Order of Moose
63 Loyal True Blue Association
64 MacLean Publishing Company Limited, Mechanical Division, Mutual

Benefit Association

Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and

Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and

Sick and
Sick and
Sick and
Sick and

Sick and
Sick and
Sick and
Sick and
Sick and

Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and

Sick and

Funeral Benefit^.
Funeral Benefits.
Funeral Benefits.
Funeral Benefits.
Funeral Benefits

,

Funeral Benefits.

Funeral Benefits,
Funeral Benefits

.

Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits,
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits

Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits

Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits

Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits

Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benef.ts
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits

Funeral Benefits

186
186
186
186
186
186
186
186
186
186
186
186
186
186
186
186
186
186
186
186

186
186
186
186
186
186
186
186
186
186

186
186
186
186

186
186
186
186
186

186
186
186
186
186
186
186
186
187
187
187
187
187
187
187
187
187
187
187
187
187
187
187
187

187
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65
66
67
68
69
70

71
72
73
74
75
76
77
78
79
80
81
82
83
84
85

86
87
88
89
90
91
92
93
94
95
96
97
98
99
100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115
116
117
118

I
Martin Transport Mutual Benefit Society
iMassey-Harris Co.. Verity Works. Sick and Funeral Ben. Association.
Massey-Harris Co. Limited (Brantford) Employees' Ben. Association.
!Massey-Harris (Toronto) Employees' Mutual Benefit Society
' Mozirer Sick Benefit Society
I Mutual Benefit Society of Alumnae Association, Victoria Hospital
I School of Nursing
Mutual Masonic Compact of St. Catharines and Niagara District.. .

National Cash Register Employees' Benefit Society

I

National Slovak Mutual Benefit Society
Odd Fellows. Grand Lodge of Ontario. Independent Order of
[Order of Sons of Italy of Ontario Mutual Benefit Society
[Ostrowetz Independent Mutual Benefit Society
i Ottawa Hebrew Benefit Society
.Ozrower Mutual Benefit Society
jPilsudski Polish Mutual Benefit Society of Fort William

I

Polish Alliance Friendly Society of Canada
j
Polish National Union of Canada Mutual Benefit Society

i Postal Benefit Association of Toronto
1 Pride of Israel Sick Benefit Society
Progressive Mutual Benefit Society

I

Provincial Grand Lodge. Manchester Unity. Independent Order of

I Odd Fellows
i
Radomer Mutual Benefit Society

' Rani Ghar Grotto Mutual Benefit Society
Rogers, Wm.. Manufacturing Company 'V\'elfare Society
Sawy-er-Massey Co. Limited Employees' Mutual Ben. Association. .

ISlingsby Manufacturing Co. Limited Employees' Sick Benefit Assoc.
iSocieta Figli dltalia di Mutuo Soccorso St. .\ntonia di Ottawa
iSocieta Italiana di Mutuo Soccorso Guglielmo Marconi
ISocieta di Mutuo Soccorso Recalmutese
Societa di Mutuo Soccorso la Trinacria di Toronto
Sons and Daughters of Canadian Lithuanian Mutual Benefit See
Sons and Daughters of Ireland Protestant Association

I Sons of Abraham Mutual Benefit Society
ISons of David Mutual Benefit Society
Sons of Jacob Benevolent Society
:St. Boniface Benefit Society
St. Da\nd's Mutual Benefit Society
St. Joseph Aid Society of Formosa
Star of Italy Mutual Aid and Benevolent Society
Star Mutual Benefit Society
Toronto Civi Employees' Benevolent Association
Toronto Hebrew Benevolent Society
Toronto Hydro-Electric System Employees' Mutual Benefit Society.

Toronto Independent Benevolent Association
Toronto Musical Protective Association
Transportation Club of Toronto

_.

Ukrainian National Mutual Benefit Association of Fort William. . . .

Ulga Mutual Benefit Society
Union of Ukrainian Brotherhoods
Vitese Mutual Benefit Society
Warsaw Lodzer Mutual Benefit Association
York Township Civic Mutual Benefit Society
Young Men's Hebrew Association
Zion Benevolent Society

Sick and
Sick and
Sick and
Sick and
Sick and

Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and

Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and
Sick and

Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits

Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits

Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits
Funeral Benefits

CLASS F—COMPANIES DULY INCORPORATED TO UNDERTAKE INSURANCE CONTRACTS AND
NOT WITHIN ANY OF THE CLASSES MENTIONED IN CLASSES A. B, C, D AND E

Ref.
No.

Name of Insurer Classes of Insurance
! Annual
Statement
(PageNo.)

Canadian Mercantile Insurance Co. . .

Commerce Mutual Fire Insurance . . .

Equitable Fire (Stock Mutual) ......
Missisquoi and Rouville Mutual Fire

Mutual Life Assurance
North American Life Assurance
Stanstead and Sherbrooke Fire

jFire and Property Damage Insurance (limited to
the cash plan)

Fire and Property Damage Insurance
Fire Insurance (limited to the cash plan^
Fire and Property Damage Insurance (limited to

the cash plan)
Life, Accident and Sickness Insurance
Life Insurance
Fire and Property Damage Insurance (limited to

the cash plan)

201
201
201

207
209
210
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CLASS G—RECIPROCAL OR INTER-INSURANCE EXCHANGES

Ref.
No.
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INDEX ADDENDA
NAMES OF IXSURERS AUTHORIZED TO TRANSACT ADDITIONAL CLASSES OF INSURANCE

BETWEEN JANUARY 1st, 1941, AND DATE OF THIS REPORT

Name of Insurer
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NAMES OF INSURERS WITHDRAWN OR CEASED TO TRANSACT BUSINESS BETWEEN
JANUARY Isr, 1941, AND DATE OF THIS REPORT

Name of Insurer

Class A

General Casualty Insurance Company of Paris

General Fire Insurance Company of Paris, France. . .

.

International Insurance Company
Mutual Life and Citizens Assurance Company Ltd.. .

Providence Fire Assurance Company of Paris, France

Tokio Marine and Fire Insurance Company Limited.

Class B

American Mutual Fire Insurance Company

Enterprise Mutual Fire Insurance Company

Hope Mutual Fire Insurance Company

Industrial Mutual Insurance Company

Mechanics' Mutual Fire Insurance Company

Rhode Island Mutual Fire Insurance Company

Rubber Manufacturers Mutual Insurance Company. .

State Mutual Insurance Company

Class R

Progressive Mutual Benefit Society

Class G

Detroit Automobile Inter-Insurance Exchange

Business in Canada reinsured in General Security Insurance
Company of Canada, as of Januar>' 1st, 1941.

Business in Canada reinsured m General Security Insurance
Company of Canada, as of January 1st, 1941.

License not renewed in 1941.
License not renewed in 1941.
Reinsured in Providence Mutual Fire Insurance Company
September, 1941.

License not renewed in 1941. Unexpired risks reinsured in

Springfield Fire and Marine Insurance Company.

Reinsured in Manufacturers Mutual Fire Insurance Com-
pany. June 30th, 1941.

Reinsured in Manufacturers Mutual Fire Insurance Com-
pany, June 30th, 1941.

Reinsured in What Cheer Mutual Fire Insurance Company,
June 30th, 1941.

Merged with Cotton and Woolen Manufacturers Mutual
Insurance Company, December 31st, 1941.

Reinsured in Manufacturers Mutual Fire Insurance Com-
pany. June 30th, 1941.

Reinsured in Manufacturers Mutual Fire Insurance Cotn-
pany, as of June 30th, 1941.

Merged with Cotton and Woolen Manufacturers Mutual
Insurance Company, December 31st, 1941.

Reinsured in Manufacturers Mutual Fire Insurance Com-
pany, as of June 30th, 1941.

License not renewed in 1941.

Withdrawn from Ontario, June 30th, 1941.
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ANNUAL STATEMENTS

A

JOINT STOCK INSURANCE
COMPANIES

N.B.—The following is the note referred to at the foot of certain pages pertaining to Joint
Stock. Mutual. Cash- Mutual. Fraternal, Reciprocal and Miscellaneous Insurers, viz.:

The insurer is also registered pursuant to the Canadian and British Insurance Companies
Act, 1932, or the Foreign Insurance Companies Act, 1932, as the case may be, and its affairs are

reported upon in detail in the Annual Report of the Dominion Superintendent of Insurance.
.Accordingly it has been required to file only a modified statement with the Ontario Department
as authorized by Regulations passed under Section 73 (2) of the Act.
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A
ACADIA FIRE INSURANCE COMPANY*

Head Office. Halifax. N.S.

Officers.— President. W. M. P. Webster. Halifax. N.S.; Vice-President. T. P. Tobin, K.C.
Halifax. N.S.; Secretary- Treasurer. G. R. Wilson. Halifax. N.S.

Directon.— T. F. Tobin, K.C. Halifax. N.S.: A. N. Jones. Halifax. N.S.; W. M. P. Webster.
Halifax. N.S.; C. W. C. Tyre. Montreal. Que.; M. S. Clarke. Halifax, N.S.

Chief or General Agent in Ontario.— A. T. Cunningham, 465 Bay St., Toronto.

Date of I ncorporation.— March 31, 1862. Date commenced business in Canada.— 1862.

Premiums Written— Claims Incurred
Capital stock paid in cash $400,000 Premiums— Ontario (net) $48,353
Total assets 1.219.239 Premiums— Total business (net).. 171,342
Total liabilities 185.452 Claims— Ontario (net) 16.553
Surplus protection— Policyholders. 1,033,787 Claims— Total business (net). ... 64.386

AETNA CASUALTY AND SURETY COMPANY*
Head Office. Hartford. Conn.,

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— E. J. Christmas. Montreal.

Chief or General Agent in Ontario.—Ian Armour, Victory Bldg., Toronto.

Date of I ncor poration.— May 2. 1883. Date commenced business in Canada.— May 26, 1921.

Premiums Written— Claims Incurred
Capital stock paid in cash $3,000,000 Premiums— Ontario (net) $8,341
Assets in Canada 105.643 Premiums— Canada (net) 39.319
Liabilities in Canada 13,858 Claims— Ontario (net) 6,031

Claims— Canada (net) 16.542

AETNA INSURANCE COMPANY*
Head Office, Hartford. Conn.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— T. W. Gooding, Metropolitan Bldg.. Toronto.
Chief or General Agent in Ontario.— Robt. H. Leckey, Metropolitan Bldg., Toronto.
Date of I ncorporation.—June 5, 1819. Dale commenced business in Canada.—1821.

Pre.miums Written— Claims Incurred
Capital stock paid in cash $7,500,000 Premiums— Ontario (net) $358,303
Assets in Canada 1.128,341 Premiums— Canada (net) 762,287
Liabilities in Canada 465,989 Claims— Ontario (net) 122,877

Claims— Canada (net) 277,210

AETNA LIFE INSURANCE COMPANY*
Head Office. Hartford. Conn.

Principal Office in Canada. Montreal. Que.

Manager or Chitf Executive Officer in Canada.— E. J. Christmas. Montreal.
Chief or General Agent in Ontario.— Ian Armour. Victory Bldg., Toronto.
Dale of I ncorporation.—June, 1850. Date commenced business in Canada.—1850.

Premiums and Disbursements
Capital stock paid in cash $15,000,000

Ltfe:
Life: Premiums— Ontario (net) $1,062,488

Assets in Canada 15,476,615 Premiums— Canada (net) 2,070,457
Ontario business in force (gross).. . 84,275,516 Total disbursements to policy-
Canadian business in force (gross) . 135,021,087 holders (net)—In Ontario 614,883

In Canada 1,533.343

Premiums Written— Claims Incurred

Other than Life: Other than Life:
Assets in Canada 155,198 Premiums— Ontario (net) 122,269
Liabilities in Canada. 40.649 Premiums— Canada (net) 173.566

Claims— Ontario (net) 69,345
Claims— Canada (net) 107,176

•See note on page 1.
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AGRICULTURAL INSURANCE COMPANY*
Head Office, Watertown. X.Y.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Milton H. Webber, Toronto.
Chief or General Agent in Ontario.— Milton H. Webber, 12 Wellington St. E., Toronto,
Dale of Incorporation.—1863. Date commenced business in Canada.—1870.

Premiums Written— Claims Incurred
Capital stock paid in cash $3,000,000 Premiums— Ontario (net) $87,492
Assets in Canada 216,987 Premiums— Canada (net) 117,631
Liabilities in Canada 87,200 Claims— Ontario (net) 27,755

Claims—-Canada (net) 47.916

ALLIANCE ASSURANCE COMPANY, LIMITED*

Head Office, London, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—-P. J. Flanagan, Montreal.
Chief or General Agent in Ontario.— Heber R. Smith, 36 Toronto St., Toronto.
Date of I ncorporation.— August 4, 1824. Date commenced business in Canada.— March 1, 1892.

Premiums Written— Claims Incurred
Capital stock paid in cash £1,000,000 Premiums— Ontario (net) $90,452
Assets in Canada $1,055,663 Premiums— Canada (net) 276,424
Liabilities in Canada 226,783 Claims— Ontario (net) 37,083

Claims— Canada (net) 84,048

ALLIANCE INSURANCE COMPANY OF PHILADELPHIA*

Head Office, Philadelphia, Pa.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— H. C. Mills, 80 Richmond St. W., Toronto.
Chief or General Agent in Ontario.— H. C. Mills, 80 Richmond St. W^., Toronto.
Date of Incorporation.— Dec. 5, 1904. Date commenced business in Canada.— Oct., 1918.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $321,161
Assets in Canada 678.736 Premiums— Canada (net) 617,470
Liabilitiesin Canada 320,460 Claims— Ontario (net) 57,983

Claims— Canada (net) 241,591

AMERICAN ALLIANCE INSURANCE COMPANY*
Head Office, New York. N.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—Adam McBride, 465 St. John St., Montreal.
Chief or General Agent in Ontario.— Geo. E. Howe, 812 Metropolitan Bldg., Toronto.
Dale of I ncorporation.—1897. Date commenced business in Canada.—1918.

Pre.miums Written— Claims Incurred
Capital stock paid in cash $3,000,000 Premiums— Ontario (net) $17,545
Assets in Canada 388.545 Premiums— Canada (net) 62,742
Liabilities in Canada 44.592 Claims— Ontario (net) 5,910

Claims— Canada (net) 26,741

AMERICAN AUTOMOBILE FIRE INSURANCE COMPANY*
Head Office, St. Louis, Mo.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— H. Begg, Toronto.
Chief or General Agent in Ontario.— H. Begg. 14 Toronto St., Toronto.
Date of I ncorporation.— 1927. Date commenced business in Canada.—1927.

Premiu.ms Written— Claims I.ncurred
Capital stock paid in cash $300,000 Premiums— Ontario (net) $120,264
Assets in Canada 260.027 Premiums— Canada (net) 183.096
Liabilities in Canada 92,925 Claims— Ontario (net) 40,357

Claims— Canada (net) 67,201

•See note on page 1.



JOINT STOCK INSURANCE COMPANIES FOR 1940

THE AMERICAN AUTOMOBILE INSURANCE COMPANY*
Head Office. St. Louis. Missouri

Principal Office in Canada. Toronto, Ont.

Manager or Chief Executive Officer in Canada.— H. Bcgg, Toronto.
Chief or General Agent in Ontario.— H. Begg, 14 Toronto St., Toronto.
Date of I ncor poration.— 1911. Dale commenced business in Canada.— March 20, 1923.

Premii;ms Written— Claims Incurred
Capital stock paid in cash $2,000,000 Premiums

—

Ontario (net) $437,218
Assets in Canada 792,S0.'{ Premiums— Canada (net) *>()8,187
Liabilities in Canada 544, .54

3

Claims

—

Ontario (net) 212,005
Claims— Canada (net) ,371,632

AMERICAN CENTRAL INSURANCE COMPANY*
Head Office, St. Louis, Missouri

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— A. C. Hall. 388 St. James St. West, MontreaL
Chief or General Agent in Ontario.— Dale & Co., Ltd., Metropolitan Bldg., Toronto.
Date of Incor poration.— 1853. Dale commenced business in Canada.— April, 1909.

Premiums Writte n— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $19,109
Assets in Canada 2.31, .576 Premiums— Canada (net) .5 1,682
Liabilities in Canada 46,297 Claims— Ontario (net) 6,676

Claims— Canada (net) 17.161

AMERICAN CREDIT INDEMNITY COMPANY OF NEW YORK*
Hkai) Office. B.\ltimore. Md.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— O. B. Thibaudcau. Toronto.
Chief or General Agent in Ontario.— O. B. Thibaudeau, Metropolitan Bldg., Toronto.
Date of I ncor poration.—1893. Dale commenced business in Canada.— March 6, 1923.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,500,000 Premiums— Ontario (net) $118,204
Assets in Canada .546,216 Premiums— Canada (net) 223,253
Liabilities in Canada 301.025 Claims— Ontario (net) 12.481

Claims— Canada (net) 12.039

AMERICAN EQUITABLE ASSURANCE COMPANY OF NEW YORK*
Head Office, New York, N.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— J. Marchand, 276 St. James St., Montreal.
Chief or General Agent in Ontario.— C. M. Henderson, Metropolitan Bldg,, Toronto.
Dale of Incorporation.— 1918. Date commenced business in Canada.— October 6, 1919.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums

—

Ontario (net) $70,466
Assets in Canada 320.760 Premiums— Canada (net) 200,391
Liabilities in Canada 159,942 Claims— Ontario (net) 31,532

Claims— Canada (net) 128,271

AMERICAN HOME FIRE ASSURANCE COMPANY*
Head Office, New York City. X.Y.

Principal Office in Canada, Montreal. Que.

Manager or Chief Executive Officer in Canada.— R. E. Schofield, 465 St. John St., Montreal.
Chief or General Agent in Ontario.—John R. Cox, Canada Permanent Bldg., Toronto.
Date of Incorporation.— May 29, 1928. Date com menced business in Canada.— October 16, 1929.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $40,158
Assets in Canada 166.707 Premiums— Canada (net) 80,348
Liabilities in Canada 68.826 Claims— Ontario (net) 22,834

Claims— Canada (net) 53.685

*See note on page 1.
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AMERICAN INSURANCE COMPANY*
Head Office, Newark. N.J.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.—John J. Kilgour, Toronto.

Chief or General Agent in Ontario.—John J. Kilgour, 805 Metropolitan Bldg., Toronto.

Date of Incorporation.— Feb. 20, 1846. Date commenced business in Canada.—June 28, 1912.

Premiums Written— Claims Incurred
Capital stock paid in cash $3,343,740 Premiums— Ontario (net) $51,254
Assets in Canada 364,013 Premiums— Canada (net) 121,924
Liabilities in Canada 65,904 Claims— Ontario (net) 49,440

Claims— Canada (net) 86,977

AMERICAN SURETY COMPANY OF NEW YORK*
Head Office, New York, N.Y.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.—John B. Alexander, 803 Canada Permanent
Bldg., Toronto.

Chief or General Agent in Ontario.—John B. Alexander. 803 Canada Permanent Bldg., Toronto.

Date of Incorporation.— April 1, 1884. Date commenced business in Canada.—July, 1887.

Premiums Written— Claims Incurred
Capital stock paid in cash $7,500,000 Premiums— Ontario (net) $14,644
Assets in Canada 253,356 Premiums— Canada (net) 31,346
Liabilities in Canada 29,082 Claims— Ontario (net) 1,958

Claims— Canada (net) 4,257

ANGLO-SCOTTISH INSURANCE COMPANY, LIMITED*

Head Office, London, England

Principal Office in Canada, Vancouver, B.C.

Manager or Chief Executive Officer in Canada.— Thos. W. Greer, 325 Howe St., Vancouver.
Chief or General Agent in Ontario.— Armstrong, De Witt & Crossin, Ltd., Excelsior Life Bldg.,

Toronto.
Date of Incorporation.—1909. Date commenced business in Canada.— May, 1923.

Premiums Written— Claims Incurred
Capital stock paid in cash £105,000 Premiums— Ontario (net) $111,148
Assets in Canada $ 602,493 Premiums—Canada (net) 212,759
Liabilities in Canada 178.587 Claims— Ontario (net) 38,162

Claims— Canada (net) 74,900

AREX INDEMNITY COMPANY*
Head Office, New York, N.Y.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Valentine W. Gerrish, 25 King St. W.,
Toronto, Ont.

Chief or General Agent in Ontario.— Valentine W. Gerrish, 25 King St. W., Toronto, Ont.

Dale of Incorporation.— October 24, 1935. Date commenced business in Canada.— May, 1937.

Premiums Written— Claims Incurred
Capital stock paid in cash $451,770 Premiums— Ontario (net) $9,226
Assets in Canada 108,827 Premiums— Canada (net) 29,920
Liabilities in Canada 29,543 Claims— Ontario (net) 6,699

Claims— Canada (net) 23,097

THE ATLAS ASSURANCE COMPANY, LIMITED*

Head Office, London, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Clarence E. Sanders, Montreal.

Chief or General Agent in Ontario.—Irving W. Smith, 61 Adelaide St. E., Toronto.
Date of Incorporation.— 1808. Date commenced business in Canada.— March 7, 1887.

Premiums Written— Claims Incurred
Capital stock paid in cash £550,000 Premiums— Ontario (net) $257,861
Assets in Canada $1,204,118 Premiums— Canada (net) 663.599
Liabilities in Canada 501.330 Claims— Ontario (net) 127,158

Claims— Canada (net) 275,474

See note on page 1.
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AUTOMOBILE INSURANCE COMPANY OF HARTFORD, CONNECTICUT*

PIead Office. Hartford, Conn.

Principal Office in Canada, Montreal, Que.

Atanater or Chief Executive Officer itt Canada.— Chas. G. Ross, Montreal.

Chief or General Agent in Ontario.— Arthur Tucker, 1601 Metropolitan Bldg., Toronto.

Dole of Incor potation.— 1907. Date commenced business in Canada.— May 17, 1924.

Premiums Written— Claims Incurred
Capital stock paid in cash $6,000,000 Premiums— Ontario (net) $15,444
Assets in Canada 144,42tj Premiums— Canada (net) 47,715
Liabilities in Canada 24,481 Claims— Ontario (net) 4.383

Claims— Canada (net) 10,939

BALOISE FIRE INSURANCE COMPANY*
Head Office, Basle, Switzerland

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—^A. H. Johnstone, 276 St. James St. W.,
Montreal.

Chief or General Agent in Ontario.— Herbert H. Begg, 14 Toronto St., Toronto.

Date of Incorporation.—1863. Date commenced business in Canada.— March 1, 1922.

Swiss Premiums Written— Claims Incurred
Capital stock paid in cash. . Frcs. 4,000,000 Premiums— Ontario (net) $45,828
Assets in Canada. $195,742 Premiums— Canada (net) 108,780
Liabilities in Canada 94,097 Claims— Ontario (net) 33,847

Claims— Canada (net) 65,269

BALTIMORE AMERICAN INSURANCE COMPANY*
Head Office, New York, N.Y.

Principal Office in Canada, Montreal, Que.
Managers or Chief Executive Officers in Canada.— Fred W. Evans and G. R. Thomson, 414

St. James St., Montreal.
Chief or General Agent in Ontario.— Norman G. Bethune, 15 Toronto St., Toronto.

Date of Incorporation.—1925. Date commenced business in Canada.—June, 1936.

Canadian business reinsured by The Home Insurance Company of New York.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,500,000 Premiums— Ontario (net) Nil
Assets in Canada 153,500 Premiums— Canada (net) Nil
Liabilities in Canada Nil Claims— Ontario (net) Nil

Claims— Canada (net) Nil

BANKERS & SHIPPERS INSURANCE COMPANY OF NEW YORK*
Head Office, New York. N.Y.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— H. Begg, 14-24 Toronto St., Toronto.

Chief or General Agent in Ontario.— H. Begg, 14 Toronto St., Toronto.
Date of Incorporation.— December 20, 1918. Date commenced business in Canada.—1935.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $33,515
Assets in Canada 144,600 Premiums— Canada (net) 73,184
Liabilities in (Canada 59,576 Claims— Ontario (net) 11,668

Claims— Canada (net) 27,476

BEAVER FIRE INSURANCE COMPANY*
Head Office, Winnipeg, Man.

Officers.— President, C. E. Sword, Toront9; Vice-President, D. H. Laird, K.C., Winnipeg;
Managing Director. C. A. R. MacLeod. Winnipeg; Secretary, Cyril Lee, Winnipeg.

Directors.— C. E. Sword, D. H. Laird, K.C., N. Andre, E. B. Eadie. G. H. Davis, K.C.,
G. W. Northwood, C. A. R. MacLeod, O. W. Struthers.

Chief or General Agent in Ontario.— C. E. Sword, Metropolitan Bldg., Toronto.
Date of I ncorporation.— May, 1913. Date commenced business in Canada.— Dec, 1913.

Premiums Written— Claims Incurred
Capital stock paid in cash $300,500 Premiums— Ontario (net) $3,112
Total assets 494,201 Premiums— Total business (net).. 22,912
Total liabilities 70,196 Claims— Ontario (net) 1,228
Surplus protection of policyholders. 424,005 Claims— Total business (net). . . . 5,488

See note on page 1.
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THE BEE FIRE INSURANCE COMPANY*

Head Office, Paris. France

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— W. G. Wilson, 465 St. John St.. Montreal.
Chief or General Agent in Ontario.— J. H. Kennedy, 402 Canada Permanent Bldg., Toronto.
Date of I ncorporation.— May 27, 1857. Dale commenced business in Canada.— Dec. 22, 1932.

French Premiums Written— Claims Incurred
Capital stock paid in cash. . Frcs. 30,000,000 Premiums— Ontario (net) $57,950
Assets in Canada $173,116 Premiums— Canada (net) 127,262
Liabilities in Canada 89,867 Claims— Ontario (net) 32,399

Claims— Canada (net) 75,948

BOILER INSPECTION & INSURANCE COMPANY OF CANADA*

Head Office, Toronto, Ont.

Officers.— President and General Manager, Henry N. Roberts, Toronto; Vice-President,
J. R. L. Starr. K.C.. Toronto; Secretary, J. P. Byrne, Toronto.

Directors.— Henry N. Roberts, Toronto; J. J. Graham, Hartford, Conn.; W. R. C. Corson,
Hartford, Conn.; J. R. L. Starr, K.C., Toronto; R. R. Corson, Toronto; J. P. Byrne, Toronto;
H. Mudge, Montreal.

Date of I ncorporation.— April 8, 1875. Date commenced business in Canada.— October 9, 1875.

Premiums Written— Claims Incurred
Capital stock paid in cash $100,100 Premiums— Ontario (net) $187,934
Total assets 1.226,639 Premiums— Total business (net). . 408,168
Total liabilities 542,801 Claims— Ontario (net) 21,925
Surplus protection of policyholders. 683,838 Claims— Total business (net) .... 37,961

BOSTON INSURANCE COMPANY*

Head Office, Boston, Mass.

Principal Office in Canada, Winnipeg, Man.

Manager or Chief Executive Officer in Canada.— Geo. J. K. Irvine, 701 Lindsay Bldg., Winnipeg.

Chief or General Agent in Ontario.— Murphy, Love, Hamilton & Bascom, Dominion Bank
Building, Toronto.

Date of I ncorporation.—1873. Date commenced business in Canada.—1918.

Premiums Written— Claims Incurred
Capital stock paid in cash $3,000,000 Premiums— Ontario (net) $4,609
Assets in Canada 171,929 Premiums— Canada (net) 173,029
Liabilities in Canada 149,636 Claims— Ontario (net) Cr. 23

Claims— Canada (net) 108.167

BRITISH AMERICA ASSURANCE COMPANY*

Head Office, Toronto, Ont.

Officers.— President, E. A. Brownell, Toronto; Vice-Presidents. H. C. Co.t. Toronto, Geo. A.
Morrow, Toronto; General Manager, Kenneth Thom, Toronto; Asst. General Manager,
G. Stubington, Toronto; Secretary, C. R. Morrow.

Directors.— E. .\. Brownell. Toronto; Miller Lash, K. C, Toronto; E. R. Wood, Toronto;
E. Willans, Toronto; Geo. A. Morrow, Toronto; H. C. Co.\, Toronto; W. M. Cox. K.C., Toronto;
D. G. Wakeman, New York; H. J. Wyatt, Xew York; J. L. Parsons, Xew York; W. H. Mc Williams,
Winnipeg; W. E. Meikle, Winnipeg; Hon. G. Howard Ferguson, P.C., K.C.; S. H. Logan, Toronto;
Leighton McCarthy, K.C., Toronto; Graham Morrow, Toronto.

Date of Incorporation.— Feb. 13, 1833. Date commenced business in Canada.—'June 10, 1833.

Premiums Written— Claims Incurred
Capital stock paid in cash $750,000 Premiums— Ontario (net) $597,143
Total assets 6,737,853 Premiums— Total business (net).. 2,739.083
Total liabilities 3,528,545 Claims— Ontario (net) 275,761
Surplus protection of policyholders. ;^. 209,308 Claims— Total business (net). . . . 1.365,787

*See note on page 1.
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BRITISH CANADIAN INSURANCE COMPANY*

IIeau (Jffice. Montreal. 0<Je-

Offtcers.— President. E. A. Brownell; General Manager, Kenneth Thorn, Toronto; Vice-
Presidents. Geo. A. Morrow. Toronto; H. C. Cox, Toronto; Assistant General Manager.
G. Stubington; Secretary, C. R. Morrow.

Din-iton.— E. A. Brownell. H. C. Cox. G. A. .Morrow. E. R. Wood. K. Willans, G. Morrow.
all of Toronto.

Chief or General Agertt in Ontario.— E. A. Brownell. 16-22 Wellington St. E., Toronto.

Dale o/ 1 ncor poration.— 1917. Dale commenced business in Canada.—1917.

Premiums Written— Claims Incurred
Capital stock paid in cash $300,000 Premiums— Ontario (net) $56,87!»
Total assets 70!>,121 Premiums— Total business (net).. 181. IHO
Total liabilities 216,664 Claims— Ontario (net) 24.
Surplus protection of policyholders. 4!)2,457 Claims— Total business (net). . . . 84.

BRITISH CROWN ASSURANCE CORPORATION, LIMITED*

Head Office. Glasgow, Scotland

Principal Office in Canada. Toronto. Ont.

Manager or Chief Executive Officer in Canada.—J. H. Riddel, Toronto.

Chief or General Agent in Ontario.— J. H. Riddel, 217 Bay St., Toronto.
Date of I ncor poration.— March. 1907. Date commenced business in Canada.— Nov. 2. l'.)\7'

Premiums Written—Claims Incurred
Capital stock paid in cash £25.000 Premiums— Ontario (net) $113,871
Assets in Canada $341,294 Premiums— Canada (net) 235, 93.'^

Liabilities in Canada 196.031 Claims— Ontario (net) 63,245
Claims— Canada (net) 114.822

BRITISH EMPIRE ASSURANCE COMPANY*
Head Office, Toronto, Ont.

Officers.— President, E. A. Brownell, Toronto; Vice-Presidents, H. C. Cox, G. A. Morrow.
Toronto; Secretary, C. R. Morrow, Toronto; General Manager, Kenneth Thom, Toronto;
Assistant General Manager, G. Stubington.

Directors.— E. A. Brownell, W. M. Cox, H. C. Cox, G. A. Morrow E. R. Wood. E. Willans.
G. Morrow, all of Toronto; and J. Lester Parsons and H. J. Wyatt, of New York.

Chief or General Agent in Ontario.— E. A. Brownell, 16-22 Wellington St. E., Toronto.
Date of I ncor poration.—June 11, 1928. Date commenced business in Canada.—June 30, 1928.

Premiums Written— Claims Incurred
Capital stock paid in cash $100,000 Premiums— Ontario (net) 109.350
Total assets 638.501 Premiums— Total business (net).. 252.184
Total liabilities 273,648 Claims— Ontario (net) 57.534
Surplus protection of policyholders. 364,853 Claims— Total business (net). . . . 121.059

THE BRITISH & EUROPEAN INSURANCE COMPANY, LIMITED*

Head Office. Lo.ndon, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— A. C. Hall, Montreal.

Chief or General Agent in Ontario.—Stanley Moss, 53 Adelaide St. E., Toronto.

Dale of Incorporation.—1908. Date commenced business in Canada.—July 7, 1923.

Premiums Written— Claims Incurred
Capital stock paid in cash £50.000 Premiums— Ontario (net) $9,554
Assets in Canada $104,619 Premiums— Canada (net) 25.841
Liabilities in Canada 28,286 Claims— Ontario (net) 3,337

Claims— Canada (net) 8,582

•See note on page 1.
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BRITISH AND FOREIGN MARINE INSURANCE COMPANY, LTD.*

Head Office, Liverpool, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Chas. G. Ross, Coristine Bldg., Montreal, Que.

Chief or General Agent in Ontario.— Arthur Tucker, Metropolitan Bldg., Toronto, Ont.

Date of Incorporation.— Aug. 5, 1867. Date commenced business in Canada.— May 16, 1888.

Premiums Written— Claims Incurred
Capital stock paid in cash £1.340,000 Premiums— Ontario (net) $812
Assets in Canada $113,042 Premiums— Canada (net) 15.197
Liabilities in Carada 2,601 Claims— Ontario (net) Cr. 4

Claims— Canada (net) 9,813

THE BRITISH GENERAL INSURANCE COMPANY, LIMITED*

Head Office, London. England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— A. C. Hall, Montreal.

Chief or General Agent in Ontario.— Halbert J. Kerr, 83 Richmond St. W., Toronto.

Dale of Incorporation.—1904. Date commenced business in Canada.—January 1, 1920.

Premiums Written— Claims Incurred
Capital stock paid in cash £175,000 Premiums— Ontario (net) $58,180
Assets in Canada $228,642 Premiums— Canada (net) 135,280
Liabilities in Canada 109,854 Claims— Ontario (net) 29,938

Claims— Canada (net) 65,485

THE BRITISH LAW INSURANCE COMPANY, LIMITED*

Head Office, London, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— D. K. MacDonald, 469 St. John St.. Montreal.

Chief or General Agent in Ontario.— D. L. Durrant, 36 Toronto St., Toronto.

Date of Incorporation.—1888. Date commenced business in Canada.—January 15. 1925.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,459,980 Premiums— Ontario (net) $33,652
Assets in Canada 211.078 Premiums— Canada (net) 104,941
Liabilities in Canada 88,660 Claims— Ontario (net) 16,326

Claims— Canada (net) 35.795

BRITISH NORTHWESTERN FIRE INSURANCE COMPANY*
Head Office. Toronto, Ont.

Officers.— President, J. H. Riddel, Toronto; Vice-President, S. Fairley; Managing Director.

J. H. Riddel, Toronto; Secretary, S. Fairley.

Directors.—J. H. Riddel, Toronto; H. T. Fairley, Toronto; S. Fairley, Toronto; P. S.

Corrigan, Toronto; S. A. Bennett, London, England; Brian E. S. Mountain, London, England;
W. E. Young. Toronto; Sir E. M. Mountain, London, England; W. H. Despard, Toronto; H. T.

Humphrey, Toronto.
Date of Incorporation.—1906. Date commenced business in Canada.— February 20, 1912t.

Premiums Written— Claims Incurred
Capital stock paid in cash $248,699 Premiums— Ontario (net) $70,806
Total assets 1.193.245 Premiums— Total business (net).. 152,814
Total liabilities 303,584 Claims— Ontario (net) 32,308
Surplus protection of policyholders. 889.662 Claims— Total business (net). . . . 61,594

See note on page 1.

tPrior to this date business was confined to Province of Manitoba.
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BRITISH OAK INSURANCE COMPANY, LIMITED*

Head Office, London, England
Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Colin E. Sword, Toronto, Ont.
Chief or General Agent in Ontario.— Colin E. Sword, 44 Victoria St., Toronto, Ont.
Date of Incorporation.—1908. Date commenced business in Canada.—September 3, 1921.

Premiums Written— Claims Incurred
Capital stock paid in cash £176,000 Premiums— Ontario (net) $18,958
Assets in Canada S28l.ll>4 Premiums— Canada (net) 81,413
Liabilities in Canada 88,943 Claims— Ontario (net) 11.129

Claims— Canada (net) 63,215

BRITISH TRADERS INSURANCE COMPANY, LIMITED*

Head Office, Victoria, in the Colony of Hong Kong

Principal Office in Canada. Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Colin E. Sword, Toronto.
Chief or General Agent in Ontario.— Colin E. Sword, 44 Victoria St., Toronto.
Dale of Organization.—1865. Date commenced business in Canada.— February 20. 1918.

Premiums Written—Claims Incurred
Capital stock paid in cash £192,000 Premiums— Ontario (net) $131,770
Assets in Canada $1,228,159 Premiums— Canada (net) 310,486
Liabilities in Canada 219,634 Claims— Ontario (net) 58.505

Claims— Canada (net) 125,842

CALEDONIAN AMERICAN INSURANCE COMPANY*

Head Office, New York, N.Y.

Principal Office in Canada, Montreal, Que.

Manager and Chief Executive Officer in Canada.— Douglas Cownie, McGill Bldg., Montreal.
Chief or General Agent in Ontario.— Thomas Irvine Company, Limited, Excelsior Life Bldg.,

Toronto.
Date of Incorporation.—1897. Date commenced business in Canada.— February 10, 1920.

_ . ,
Premiums Written— Claims Incurred

Capital stock paid in cash $500,000 Premiums— Ontario (net) $12,493
Assets in Canada 88,062 Premiums— Canada (net) 42.329
Liabilities in Canada 37,782 Claims— Ontario (net) 2,441

Claims— Canada (net) 15,972

CALEDONIAN INSURANCE COMPANY*

Head Office, Edinburgh, Scotland

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Douglas Cownie, Montreal.
Chief or General Agent in Ontario.— Muntz and Beatty, Temple Bldg., Toronto.
Date of Organization.—1805. Date commenced business in Canada.— February, 1883.

_ . , , .
Premiums Written— Claims Incurred

Capital stock paid in cash £155,000 Premiums— Ontario (net) $117,391
Assets in Canada $430,100 Premiums— Canada (net) 285,739
Liabilities m Canada 254.175 Claims— Ontario (net) 44,377

Claims— Canada (net) 92,815

*See note on page 1,
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CALIFORNIA INSURANCE COMPANY*

Head Office, San Francisco, Cal.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— A. C. Hall, 388 St. James St. W., Montreal.

Chief or General Agent in Ontario.— W. M. Hargraft, 49 Wellington St. E.. Toronto.

Date of Incorporation.—1864. Date commenced business in Canada.— November 18, 1912.

Premiums Written—Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $9,554
Assets in Canada 157,550 Premiums— Canada (net) 25,841
Liabilities in Canada 24.186 Claims— Ontario (net) 3,337

Claims— Canada (net) 8,582

CAMDEN FIRE INSURANCE ASSOCIATION*

Head Office, Camden, X.J.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.—John B. Alexander, 802 Canada Permanent
Bldg.. Toronto.

Chief or General Agent in Ontario.—John B. Alexander, Toronto.

Date of Incorf oration.— March, 1841. Date commenced business in Canada.— Feb. 26, 1930.

Premiums Written— Claims Incurred
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $23,969
Assets in Canada 245,671 Premiums— Canada (net) 93,288
Liabilities in Canada 61,980 Claims— Ontario (net) 4,190

Claims— Canada (net) 27.971

CANADA ACCIDENT AND FIRE ASSURANCE COMPANY*

Head Office, Mo.ntreal, Que.

Officers.— President, C. H. Godfrey, Montreal; Vice-President, .\. C. Hall, Montreal;
Secretary, H. F. Roden, Montreal; General Manager, A. C. Hall, Montreal.

Directors.— C. H. Godfrey, Montreal; John Holroyde, Montreal; Alfred Lambert. H. P. Roden,
A. C. Hall. Montreal.

Chief or General Agent in Ontario.— H. S. Thorne, 100 Adelaide St. W., Toronto.

Date of I ncor poration.—June 23, 1887. Date commenced business in Canada.—September
10. 1888.

Premiums Written— Claims Incurrbd
Capital stock paid in cash $43,320 Premiums— Ontario (net) $203,200
Total assets 1,486.173 Premiums— Total business (net).. 566,595
Total liabilities 508.720 Claims— Ontario (net) 108.589
Surplus protection of policyholders. 977,452 Claims— Total business (net). . . . 258,409

THE CANADA LIFE ASSURANCE COMPANY*

Head Office, Toronto. Ont.

Officers.— President, A. X. Mitchell, Toronto; Chairman of the Board. Leighton McCarthy,
K.C., Toronto; Chairman of the London Board, H. C. Cox, Oakville; Vice-Presidents, E. R.
Wood, LL.D., R. A. Laidlaw, E. G. Baker, Toronto; General Manager, S. C. McEvenue. Toronto;
Chief Actuary, L. K. File. F.LA., F.A.S., Toronto; Secretary, J. H. Domelle, Toronto; .Asst.

Genl. Mgr. and Treasurer, E. C. Gill, F.A.S., Toronto; Asst. Genl. Mgr.. W. J. Beattie. Toronto;
Medical Director, S. J. Streight, O.B.E., M.D.. Toronto.

Directors.— H. C. Cox, Oakville; Leighton McCarthy. K.C., Toronto; Aim6 Geoffrion, K.C.,
B.C.L., Montreal; E. R. Wood, LL.D., Toronto; Hon. Chas. Stewart, P.C.. Ottawa; J. A. McLeod,
Toronto; R. A. Laidlaw, Toronto; John Stuart, Chicago; Rt. Hon. Sir Thomas White. G.C.M.G.,
Toronto; E. G. Baker, Toronto; C. A. Bogert. Toronto; A. V. Davis. Pittsburgh, Pa.; A. N.
Mitchell; W. N. Tilley, K.C., J. M. Macdonnell, Toronto.

Date of I ncor poration.— April 25, 1849. Date commenced business in Canada.—-Aug. 21. 1847.

Premiums and Disbursements
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $6,532,797
Total assets 275,583,491 Premiums— Total business (net).. 25.978.047
Ontario business in force (gross).. .238.630,250 Total disbursements to policy-
Total business in force (gross) 801,797,847 holders (net)— In Ontario 4,743.480

Total business. . 23.480.629

•See note on page 1.
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CANADA SECURITY ASSURANCE COMPANY'

Head Office, Toronto, Ont.

Officers.— President and General Manager, E. M. Whitley. Toronto; Vice-President, John B.

Laidlaw; Secretary, Thos. James, Toronto.

Dirtctors.— E. M. Whitley, Toronto; C. C. Paull, Toronto; G. B. Patteson, Ottawa, Ont.;

J. E. Haskins. Winnipeg, Man.; C. D. Henderson, Toronto; Fred W. Lamont, Toronto; Dr. W. E.

Ferguson, Toronto; John B. Laidlaw, Toronto; W. H. Bosley, Toronto.

Dale of 1 m or poratiun.— May 11, r.)20. Date to in me need business in Ca nada.— August 28, 1920.

Premiums Written— Claims Incurred
Capital stock paid in cash $500,000 Premiums— Ontario (net) $110,554
Total assets 1.115.379 Premiums— Total business (net). . .315,092

Total liabilities 278,015 Claims— Ontario (net) 49,212
Surplus protection of policyholders. 837.364 Claims— Total business (net) ... . 134.240

THE CANADIAN FIRE INSURANCE COMPANY*

Head Office, Win.nmpec, Man.

Officers.— President, R. T. Riley, Winnipeg; Vice-President, C. S. Riley, Winnipeg; General
Manager, A. L. Denison, Winnipeg; Secretary, Jas, A. Dewier, Winnipeg.

Directors.— A. L. Denison, Winnipeg; James A. Crowe, Winnipeg; H. C. Ashdown, Winnipeg;
W. A. Murphy, Winnipeg; G. H. Aikins, Winnipeg.

Chief or General Agent in Ontario.— F. N. Boyd, Federal Bldg.. Toronto.

Date of I ncor poration.— 1887. Dale commenced business in Canada.—September 1, 1897.

Premiums Written— Claims Incurreb
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $200,737
Total assets 3,098,321 Premiums— Total business (net).. 847,802
Total liabilities 1,016,568 Claims— Ontario (net) 78,599
Surplus protection of policyholders. 2,081,753 Claims— Total business (net). . . . 319,985

CANADIAN GENERAL INSURANCE COMPANY*
Head Office, Toronto, Ont.

Officers.— President, G. Larratt Smith, K.C., Toronto; Vice-President and General Manager,
W. P. Fess; Secretary- Treasurer, C. W. Sykes.

Directors.— W. P. Fess. Toronto; A. E. Xaylor, Toronto; Senator X. M. Patterson, Fort
William; R. G. Ivey, London; Senator Lome C. Webster, Montreal; E. W. Kneeland, W^innipeg;
G. Larratt Smith, K.C., Toronto; D. H. Gibson. Toronto; W. F. Spry, Toronto.

Date of 1 ncorporation.— April 27, 1907. Date commenced business in Canada.— N'ov. 5, 1908.

Premiums Written— Claims Incurred
Capital stock paid in cash $500,000 Premiums— Ontario (net) $365,777
Total assets 1,934,823 Premiums— Total business (net).. 975,711
Total liabilities 973,184 Claims— Ontario (net) 125,749
Surplus protection of policyholders. 961.639 Claims— Total business (net). . . . 357,473

CANADIAN INDEMNITY COMPANY*
Head Office, Winnifeg, Man.

Officers.— President, R. T. Riley, Winnipeg; Vice-President, C. S. Riley, Winnipeg; General
Manager, A. L. Denison, Winnipeg; Secretary, Jas. A. Dowler, Winnipeg.

' Directors.— R. T. Riley, Winnipeg; C. S. Riley, Winnipeg; H. C. Ashdown, Winnipeg, J. H.
Riley, Winnipeg; A. L. Denison, Winnipeg; A. F. Culver, Montreal. J. A. Crowe. Winnipeg;
W. A. Murphy. Winnipeg; G. H. Aikins, Winnipeg.

Chief or General Agent in Ontario.— W. C. Riley, Canadian Indemnity Co., Toronto. Ont.

Date of I ncorporation.— March 23, 1916. Date commenced business in Canada.— Xov. 21, 1919.

Premiums Written— Claims Incurred
Capital stock paid in cash $500,000 Premiums— Ontario (net) $278,743
Total assets 2,208.191 Premiums— Total business (net).. 1,149,451
Total liabilities 1,095,586 Claims— Ontario (net) 119,479
Surplus protection of policyholders. 1,112,605 Claims—-Total business (net). . . . 439.214

•See note on page 1.
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THE CANADIAN SURETY COMPANY*
Head Office, Toronto, Ont.

Officers.— President, A. F. Lafrentz, New York; Vice-President, John B. Alexander, Toronto;
General Manager, John B. Alexander, Toronto; Secretary, Geo. F. Gregory, Toronto; Treasurer ,

E. C. Tyrrell.

Directors.— F. W. Lafrentz, New York; A. F. Lafrentz. D. H. Cook. New York; A. C.
Matthews, Toronto; F. G. Osier, Toronto; F. J. Parry, New York; M. A. Bradshaw, Toronto;
John B. Alexander, Toronto; C. S. Band, W. Donald Matthews. Paul J. Myler.

Date of Incorporation.— May 19, 1911. Date commenced business in Canada.—July, 1913.

Premiums Written— Claims Incurred
Capital stock paid in cash $500,000 Premiums— Ontario (net) $207,305
Total assets 1,780,907 Premiums— Total business (net).. 645,135
Total liabilities 593,344 Claims— Ontario (net) 66,325
Surplus protection of policyholders. 1,187,562 Claims— Total business (net) ... . 217,207

CAR & GENERAL INSURANCE CORPORATION, LIMITED*

Head Office. London, England

Principal Office in Canada. Montreal, Que.

Manager or Chief Executive Officer in Canada.— C. Stuart Malcolm, Montreal.

Chief or General Agent in Ontario.— H. B. Rowe, Concourse Bldg., Toronto.

Date of Incorporation.—1903. Date commenced business in Canada.—January, 1919.

Premiums Written— Claims Incurred
Capital stock paid in cash £130,745 Premiums— Ontario (net) $51,941
Assets in Canada $396,077 Premiums— Canada (net) 172.854
Liabilities in Canada 185,087 Claims— Ontario (net) 10,748

Claims— Canada (net) 53,009

CASUALTY COMPANY OF CANADA*

Head Office, Toronto, Ont.

Officers.— President. Commodore G. H. Gooderham, Toronto; Vice-Presidents. Col. A. E.
Gooderham, D. G. Ross, M.P., Toronto; Managing Director, A. W. Eastmure. Toronto;
Treasurer, J. C. Dodds.

Directors.— G. H. Gooderham, E. D. Gooderham. H. W. Falconer, D. G. Ross. Col. A. E.
Gooderham, Sr., A. W. Eastmure, J. P. Nicolls, H. G. Gooderham, Col. G, G. Blackstock.

Dale of Incorporation.— May 19, 1911. Date commenced business in Canada.—Jan. 1. 1916.

Premiums Written— Claims Incurred
Capital stock paid in cash $301,600 Premiums— Ontario (net) $225,430
Total assets 645,620 Premiums— Total business (net).. 313,193
Total liabilities 309.222 Claims— Ontario (net) 88,368
Surplus protection of policyholders. 336.398 Claims— Total business (net). . . . 124.984

THE CENTRAL INSURANCE COMPANY, LIMITED*

Head Office, Liverpool, Engl.\nd

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— R. Forster Smith, 500 Place d'Armes,
Montreal, Que.

Chief or General Agent in Ontario.— F. S. McDermott, Jaeger Bldg., Toronto.
Date of I ncorporation.—June 25, 1907. Dale commenced business in Canada.—June 25. 1923.

Premiums Written—Claims Incurred
Capital stock paid in cash £100,000 Premiums— Ontario (net) $26,901
Assets in Canada $192,036 Premiums— Canada (net) 81,021
Liabilities in Canada 76.883 Claims— Ontario (net) 8,564

Claims— Canada (net) 27,383

*See note on page 1.
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CENTRAL UNION INSURANCE COMPANY*
Head Offick, Jersey City, N.J.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Extcutive Officer in Canada.— G. W. Pearson, Mail Bldg., Toronto.

Chief or General Agent in Ontario.— W. A. Medland, Mail Building, Toronto.

Dale of I ncorporation.—1928. Date commenced business in Canada.—January 2, 1930.

Premiums Written— Claims Incurred
Capital stock paid in cash $.500,000 Premiums— Ontario (net) $6.4.'>1

Assets in Canada Kil.lfiG Premiums— Canada (net) 1 .'3.64.3

Liabilities in Canada 14.8.01 Claims— Ontario (net) l-i*^^^
Claims— Canada (net) 2.805

CENTURY INSURANCE COMPANY, LIMITED*

Head Offices, Edinburgh, Scotland, and London, England

Principal Office in Canada, Vancouver, B.C.

Manager or Chief Executive Officer in Canada.— T. W. Greer, 325 Howe St., Vancouver, B.C.

Chief or General Agent in Ontario.— Reed, Shaw & McNaught, 64 Wellington St. W.. Toronto

Date of I ncorporation.—1885. Date commenced business in Canada.—1917.

Premiums Written— Claims Incurred
Capital stock paid in cash £450,000 Premiums— Ontario (net) $115,765
Assets in Canada $802,962 Premiums— Canada (net) 252,765
Liabilities in Canada 210.926 Claims— Ontario (net) 54,074

Claims— Canada (net) 122,657

CHINA FIRE INSURANCE COMPANY, LIMITED*

Head Office, Victoria, Colony of Hong Kong

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Colin E. Sword, Toronto.

Chief or General Agent in Ontario.— Colin E. Sword, 44 Victoria St., Toronto.

Date of I ncorporation.— 1865. Date commenced business in Canada.—July 2, 1919.

Premiums Written— Claims Incurred
Capital stock paid in cash. . . . Mex. $2,000,000 Premiums— Ontario (net) $8,090
Assets in Canada 102,585 Premiums— Canada (net) 20,715
Liabilities in Canada 17.032 Claims— Ontario (net) 3.230

Claims— Canada (net) 7,903

THE CITIZENS INSURANCE COMPANY OF NEW JERSEY*

Head Office, Jersey City, N.J.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— B. W. Ballard, 24 Wellington St. E.. Toronto.

Chief or General Agent in Ontario.— B. W. Ballard, Toronto.

Date of Incorporation.—1929. Date commenced business in Canada.—January, 1930.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $4,510
Assets in Canada 203,090 Premiums— Canada (net) 29,853
Liabilities in Canada 22,498 Claims— Ontario (net) 4.144

Claims— Canada (net) 13.074

CITY OF NEW YORK INSURANCE COMPANY*
Head Office, New York, N.Y.

Managers or Chief Executive Officers in Canada.— F. W. Evans and G. R. Thomson. Montreal.

Chief or General Agent in Ontario.— Norman G. Bethune, 15 Toronto St., Toronto.

Date of Incorporation.—1905. Date commenced business in Canada.—July 1, 1927.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,500,000 Premiums— Ontario (net) Nil
Assets in Canada 206.119 Premiums— Canada (net) t Nil
Liabilities in Canada Nil Claims— Ontario (net) Nil

Claims— Canada (net) t

•See note on page 1.

tincluded in figures of Home Insurance Company.
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COLUMBIA INSURANCE COMPANY OF NEW YORK*

Head Office, New York, X.Y.

Principal Office in Canada. Montreal. Que.

Manager or Chief Executive Officer in Canada.— Wm. Lawrie, Montreal.

Chief or General Agent in Ontario.— W. Rae Blight, 22 Toronto St., Toronto.

Date of I ncorporation.—1901. Dale commenced business in Canada.— October 11, 1917.

Premiums Written— Claims Incurred

Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $16,118
Assets in Canada 367,113 Premiums— Canada (net) 55,967
Liabilities in Canada 50,822 Claims— Ontario (net) 5,541

Claims— Canada (net) 21,404

THE COMMERCIAL LIFE ASSURANCE COMPANY OF CANADA*

Head Office, Toronto, Ont.

Officers.— President, R. H. Cantley, Edmonton; 1st Vice-President and Managing Director'
J. W. Glenwright, Toronto; 2nd Vice-President, W. C. Hodgson, Toronto; Consulting Actuary-
Geo. Ryrie.

Directors.—-R. H. Cantley, Edmonton; J. W. Glenwright, Toronto; W. C. Hodgson, Toronto;
Norman Allen, M.D., Edmonton; H. B. Begg, Toronto; H. H. Bishop, Toronto; L. G. Calder;
Montreal; F. J. Colgan, Toronto; H. W. B. Douglas, Edmonton; John A. East, Saskatoon,
John Gillespie, Edmonton; W. T. Henry, Edmonton; F. O. Hodgson, Vancouver; W. W. Prevey,
Edmonton; Robert Shannon, Grandora, Sask.

Chief or General Agent in Ontario.—J. W. Glenwright, 350 Bay St., Toronto.
Dale of I ncorporation.— April 4, 1911. Date commenced business in Canada.— Oct. 4, 1913.

Premiums and Disbursements

Capital stock paid in cash $148,480 Premiums— Ontario (net) $25,612
Total assets 2,697,722 Premiums— Total business (net).. 325.057
Ontario business in force (gross)... 1,350,451 Total disbursements to policy-
Total business in force (gross) 10.413.041 holders (net)—In Ontario 12,349

Total business. . 238.077

COMMERCIAL UNION ASSURANCE COMPANY, LIMITED*

Head Office, London, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— A. C. Hall, Montreal.

Chief or General Agent in Ontario.— H. J. Kerr, 83-85 Richmond St. W., Toronto.

Date of Incorporation.— Sept. 28, 1861. Date commenced business in Canada.— Sept. 11, 1863.

Premiums and Disburskmbnts
Capital stock paid in cash £3,540,000

Life:
Life: Premiums— Ontario (net) $350

Assets in Canada $1,594,098 Premiums— Canada (net) ....... 3.641
Ontario business in force (gross). . . 40,204 Total disbursements to policy-
Canadian business in force (gross). 228,023 holders (net)—In Ontario 16.600

In Canada 20,643

Premiums Written— Claims Incurred

Other than Life: Other than Life:
Assets in Canada 1.344,046 Premiums— Ontario (net) 325,030
Liabilities in Canada 614,043 Premiums— Canada (net) 830,357

Claims— Ontario (net) 117.158
Claims— Canada (net) 308,754

•See note on page 1.
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CONFEDKRATION LIFE ASSOCIATION*

Head Office, Toronto. Ont.

Officers.— President, Chas. S. MactlnnaUl, M.A., Toronto; V^icc- Presidents, Col. J. F. Michic
and R. S. Waldic. Toronto; CVcncral ManaRcr, V. R. Smith, M.A., A. I. A.. A.A.S., F.A.I. A.,

Toronto; Secretary. James L. McLachlin, B.A., A.I. A.. A.A.S., Toronto; Asst. Genl. Managers.
J. H. Birkenshaw, B.A., F.A.S., F.A.I. A.. Toronto, C. D. Devlin, J. K. Macdonald, B.A., J. G.
Oodsoe, B.A., LL.B.; A<tuary, B. T. Holmes, A. I. A., F.A.S., F.A.I. A.

Directors— Charles S. Macdonald, Toronto; Col. J. P. Michie. Toronto: John Pirstbrook,
Toronto; James E. Ganong, Toronto; A. C. Matthews, Toronto; R. S. Waldie. Toronto; Walter C.

Laidlaw. Toronto; Arthur P. White. Toronto; P. A. Thomson. Montreal; R. V. LeSueur, Toronto;
F. Gren'ville Rolph. Toronto; V. R. Smith, M.A., Toronto.

Date of I ncorporatioH.— April 14, 1871. Dale commenced business in Canada.— Oct. 31, 187] .

Premiums and Disbursements
Capital stock paid in cash .$:!()0,000

Life:
Life: Premiums

—

Ontario (net) $3, .310.985
Total assets 135.044,751 Premiums— Total business (net).. 15,082.982
Ontario business in force (gross).. . 119,926,308 Total disbursements to policy-

Total business in force (gross) 418.36(5.382 holders (net)— In Ontario 2.519.778
Total business. . 12.308,040

Premiums Written— Claims Incurred
Other than Life: Other than Life:

Total assets 244,400 Premiums— Ontario (net) 122,289
Total liabilities 61,061 Premiums— Total business (net). . 197,731
Surplus protection of policyholders. 18.3.339 Claims

—

Ontario (net) 88,445
Claims— Total business (net) ... . 127.941

CONNECTICUT FIRE INSURANCE COMPANY*
Head Office. Hartford. Conn.

Principal Office in Canada, Montreal. Que.

Joint Managers or Chief Executive Officers in Canada.— S. M. Elliott and A. H. Vallance.

Montreal.
Chief or General Agent in Ontario.— B. J. G. Davies, 10 Adelaide St. E., Toronto.

Date of Incorporation.—June, 1850. Date commenced business in Canada.—1886.

Premiums Written— Claims Incurred
Capital stock paid in cash $2,000,000 Premiums

—

^Ontario (net) $67,970
Assets in Canada 459,376 Premiums— Canada (net) 241,202
Liabilities in Canada ]33,279 Claims— Ontario (net) 26,253

Claims— Canada (net) 95,071

CONSOLIDATED FIRE AND CASUALTY INSURANCE COMPANY*
Head Office. Toronto. Ont.

Officers.— President. H. Begg. Toronto; Vice-President. P. R. Gardiner, Toronto; Vice-
President. J. C. H. Dussault, K.C.. Montreal; Managing Director. H. Begg. Toronto; Secretary.
H. L. Kearns; Treasurer. J. G. Hutchinson.

Directors.— J. C. H. Dussault. K.C., Montreal; Leigh M. McCarthy, Toronto; J. M. Pigott,
Hamilton; P. R. Gardiner. Toronto; H. Begg. Toronto; W. R. Begg, Toronto; Geo. McNamara,
Toronto; J. G. Hutchinson, Toronto; W. H. Buscombe. Toronto; H. L. Kearns, Toronto:
Col. K. R. Marshall. C.M.G.. D.S.O.. Toronto; Frank Shannon. Toronto.

Dale of Incorporation.— May 20. 1930. Date commenced business in Canada.— May 21, 1931.

Premiums Written— Claims Incurred
Capital stock paid in cash $220,000 Premiums— Ontario (net) $210,916
Total assets 552.473 Premiums— Total business (net).. 295.603
Total liabilities 232,777 Claims— Ontario (net) 91.682
Surplus protection of policyholders. 319,696 Claims— Total business (net). . . . 128,616

CONTINENTAL CASUALTY COMPANY*
Head Office, Chicago, III.

Principal Office in Canada. Toronto. Ont.

Manager or Chief Executive Officer in Canada.— R. D. Bedolfe. Toronto.

Chief or General Agent in Ontario.— R. D. Bedolfe. Federal Building. Toronto.
Date of Incorporation.—1897. Date commenced business in Canada.— November 6. 1917.

Premiums Written— Claims Incurred
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $373,425
Assets in Canada 868,630 Premiums— Canada (net) 789.805
Liabilities in Canada 406,958 Claims— Ontario (net) 195,688

Claims— Canada (net) 389.306

*See note on page 1.
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THE CONTINENTAL INSURANCE COMPANY OF NEW YORK*
Head Office, New York, N.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— W. E. Baldwin, Montreal.
Chief or General Agent in Ontario.— A. C. L. Wildman, 36 Toronto St., Toronto.
Date of I ncorporation.—Jan., 1853. Date commenced business in Canada.— Nov. 25, 1910.

Premiums Written— Claims Incurred
Capital stock paid in cash $5,000,000 Premiums— Ontario (net) $123,615
Assets in Canada 1,149,424 Premiums— Canada (net) 591.403
Liabilities in Canada 263,920 Claims— Ontario (net) 37,356

Claims— Canada (net) 203.337

CONTINENTAL LIFE INSURANCE COMPANY*
Head Office, Toronto, Ont.

Officers.— President, John W. Hobbs, Toronto; 1st Vice-President, Dr. H. W. Aikins, Toronto;
Secretary, Geo. Hunt; Managing Director, X. J. Lander, Toronto; Chairman of the Board,
Sidney Jones, Toronto; Actuary, J. Hunter, F.F.A., F.A.S., Toronto.

Directors.— N. J. Lander, Toronto; Dr. H. W. Aikins, Toronto; Sidney Jones, Toronto;
Sir George Garneau, Quebec; G. H. Muntz, Toronto; E. E. Sharpe, K.C., Winnipeg; John W.
Hobbs, Toronto; John T. Richardson. K.C., Toronto; T. D'Arcy Leonard, K.C.. Toronto; John A.
Rowland, K.C., Toronto; Chas. T. McHattie, Vancouver, B.C.; J. J. Lome Ardiel, Toronto.

Date of Incorporation.—1899. Date commenced business in Canada.— November, 1899.

Premiums and Disbursements
Capital stock paid in cash $200,000 Premiums— Ontario (net) $609,159
Total assets. 10,617,517 Premiums— Total business (net).. 1,227,009
Ontario business in force (gross).. . 21,616,656 Total disbursements to policy-
Total business in force (gross) 42,797,812 holders (net)— In Ontario 373,667

Total business.. 769,676

THE CORNHILL INSURANCE COMPANY, LIMITED*
Head Office, London, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— O. W. Dettmers. Montreal.

Chief or General Agent in Ontario.— McKay Insurance Agency, 43 Victoria St.. Toronto.
Date of 1 ncorporation.—1905. Date commenced business in Canada.—June 22, 1922.

Premiums Written— Claims Incurred
Capital stock paid in cash £250,000 Premiums— Ontario (net) $93,716
Assets in Canada $431,766 Premiums— Canada (netl 339,357
Liabilities in Canada 274,020 Claims— Ontario (net) 47,398

Claims— Canada (net) 174,560

COUNTY FIRE INSURANCE COMPANY OF PHILADELPHIA*
Head Office, Philadelphia, Pa.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—Adam McBride, 465 St. John St., Montreal.
Chief or General Agent in Ontario.— CJeo. E. Howe, 812 Metropolitan Bldg., Toronto.
Date of I ncorporation.—1832. Dale commenced business in Canada.— November, 1931.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) Nil
Assets in Canada 208,217 Premiums— Canada (net) Nil
Liabilities in Canada Xil Claims— Ontario (net) Nil

Claims— Canada (net) Nil

CROWN LIFE INSURANCE COMPANY*
Head Office, Toronto, Ont.

Officers.— President. Hon. G. H. Ferguson, Toronto; 1st Vice-President, C. W. Somers,
Toronto; 2nd Vice-President, H. D. Burns, Toronto; General Manager, H. R. Stephenson,
F.A.S., A.I. A.; Treasurer, R. T. Couch, Toronto; Secretary, P. McDonald. Toronto; Actuary,
F. W. Hill, F.A.S.; Medical Officer, H. D. Delamere, M.D.; Supt. of Agencies. E. J. S. Brown.

Directors.— H. R. Stephenson, Toronto; G. O. Somers. Pasadena, Cal.; Geo. A. Morson,
Havana, Cuba; C. W. Somers, Toronto; W. F. Watkins, Toronto; F. Erickson Brown, K.C.,
Toronto; H. D. Burns, Toronto; G. E. Spragge. Toronto; Hon. G. Howard Ferguson, Toronto;
Hon. E. L. Patenaude, P.C, K.C., LL.D., Montreal; Norman F. Wilson, Ottawa; Capt. W. M.
Crawford, Vancouver.

Date of Incorporation.—June 14, 1900. Date commenced business in Canada.—Sept. 10, 1901.

Premiums and Disbursements
Capital stock paid in cash $278,440 Premiums— Ontario (net) $1,554,636
Total assets 42.906,745 Premiums— Total business (net).. 7,433,674
Ontario business in force (gross).. . 53.843,333 Total disbursements to policy-
Total business in force (gross) 220,425,366 holders (net)— In Ontario 745,550

Total business. . 3.124,089

*See note on page 1.
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THE DOMINION OF CANADA GENERAL INSURANCE COMPANY*
Head Office, Toronto. Ont.

Officers.— President, Commodore G. H. Gooderham; Vice-Presidents, Col. A. E. Gooderham,
D. G. Ross, M.P ; General Manager, H. W. Falconer; Treasurer, J. C. Dodds; General Supt..

J. C. Stuart; Actuary, J. E. White.

Directors.— Comm. G. H. Gooderham, Toronto; D. G. Ross, M.P., Toronto; E. D. Gooderham.
Toronto; Col. G. G. Blackstock, Toronto; Col. Albert E. Gooderham, Toronto; H. S. Gooderham,
Toronto; II. W. Falconer. Toronto; J. P. Xicolls, Vancouver, B.C.; A. F. Ball, Toronto; F. E.

Bronson, Ottawa.
Dale of I ncor poralion.—June 23, 1887. Date com menced business in Canada.— Nov. 5, 1887.

Premiums and Uisburse.ments
Capital stock paid in cash $1,005,300

Life:
Life: Premiums— Ontario (net) $204,405

Total assets 2,271,547 Premiums— Total business (net).. 359,858
Ontario business in force (gross)... 8,348,909 Total disbursements to policy-
Total business in force (gross) 13,884,186 holders (net)— In Ontario 61.087

Total business. . 118,305

Premiums Written— Claims Incurred

Other than Life: Other than Life:
Total assets 3,457.160 Premiums— Ontario (net) 997,285
Total liabilities 1,593,250 Premiums— Total business (net).. 1,283.634
Surplus protection of policyholders. 1,863.910 Claims— Ontario (net) 387,665

Claims— Total business (net). . . . 625,896

THE DOMINION FIRE INSURANCE COMPANY*
Head Office, Toronto, Ont.

Officers.— President, C. S. Macdonald; 1st Vice-President, R. H. L. Massie, Toronto;
2nd Vice-President, Hamilton Cassels, K.C., Toronto.

Directors.— R. H. L. Massie, Toronto; R. A. Brock, Montreal; Hamilton Cassels, K.C.,
Toronto; Alfred F. James. Milwaukee; Col. Howard Greene, Milwaukee; John A. Fraser, Toronto;
C. S. Macdonald, Toronto; Chas. D. James, Milwaukee; Dunlop Stewart, Toronto.

Date of Incorporation.—1904. Date commenced busitiess in Canada.— May 11, 1907.

Premiums Written— Claims Incurred
Capital stock paid in cash $300,000 Premiums— Ontario (net) $228,586
Total assets 1,413,775 Premiums— Total business (net).. 339,193
Total liabilities 440,648 Claims— Ontario (net) 61,065
Surplus protection of policyholders. 973,127 Claims— Total business (net). . . . 104,822

THE DOMINION LIFE ASSURANCE COMPANY*
Head Office, W^aterloo, Ont.

Officers.— President and Managing Director, Ford S. Kumpf; Vice-President, G. A. Dobbie;
Actuary, A. J. Huenergard; Secretary, H. Schaus; Treasurer, F. L. Whitaker; Gen. Supt. of

Agencies, J. J. Murray.
Directors.— A. J. Andrews, K.C., Winnipeg; W. L. Hilliard, M.D., W^aterloo; J. H. Gundy,

Toronto; H. M. Snyder, Waterloo; C. Gordon Cockshutt, Brantford; W. H. Malkin, Vancouver;
Ford S. Kumpf, Waterloo; G. Ale.x. Forbes, Hespeler; G. A. Dobbie, Gait; Hon. Senator W. D.
Euler, M.P., P.C, Kitchener; J. E. F. Seagram, Waterloo; Hon. Senator A. C. Hardy, P.C, K.C.,
Brockville; J. A. Simard, Montreal.

Date of Incorporation.— March 20, 1889. Date commenced business in Canada.—July 12, 1889.

Premiums and Disbursements
Capital stock paid in cash $280,000 Premiums— Ontario (net) $2,005,079
Total assets 46,503,252 Premiums— Total business (net).. 5,217,118
Ontario business in force (gross).. . 68,629,137 Total disbursements to policy-
Total business in force (gross) 163,050,976 holders (net)—In Ontario 1,552,467

Total business. . 3.545.497

THE DRAPERS AND GENERAL INSURANCE COMPANY, LIMITED*

Head Office, London, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— O. W. Dettmers, Montreal.

Chief or General Agent in Ontario.— H. Begg, 14-24 Toronto St., Toronto.
Date of I ncor poralion.— Nov. 30, 1919. Date commenced business in Ca nada.— March 1, 1940.

Premiums W'ritten— Claims Incurred
Capital stock paid in cash £40,636 Premiums— Ontario (net) $8,369
Assets in Canada $177,905 Premiums— Canada (net) 30.752
Liabilities in Canada 25,706 Claims—Ontario (net) 1,483

Claims— Canada (net) 9,446

•See note on page 1.
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THE EAGLE FIRE COMPANY OF NEW YORK*

Head Office, Xew York, N.Y.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— E. M. Whitley, Toronto, Ont.

Chief or General Agent in Ontario.— E. M. Whitley, 12 Wellington St. E., Toronto.
Date of I ncorporation.—1806. Date commenced business in Canada.—January 1, 1937.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) .$24,796
Assets in Canada 168.955 Premiums— Canada (net) 70,076
Liabilities in Canada 50.034 Claims— Ontario (net) 9,045

Claims— Canada (net) 31,249

EAGLE, STAR INSURANCE COMPANY, LIMITED*

Head Office, London, England

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executite Officer in Canada.—J. H. Riddel, Toronto.
Chief or General Agent in Ontario.— J. H. Riddel, 217 Bay St., Toronto.
Date of Incorporation.—1904. Date commenced business in Canada.— May, 1912.

Premiums Written— Claims Incurred
Capital stock paid in cash $16,303,111 Premiums— Ontario (net) $211,771
Assets in Canada 420.435 Premiums— Canada (net) 671,956
Liabilities in Canada 332.830 Claims— Ontario (net) 90,901

Claims— Canada (net) 369,699

THE T. EATON LIFE ASSURANCE COMPANY*
Head Office. Toronto, Ont.

Officers.—;-President, R. Y. Eaton, Toronto; 1st Vice-President, J. J. Vaughan. Toronto;
2nd Vice-President, J. D. Eaton; Manager and Secretary-Treasurer, J. A. Livingstone. Toronto;
Actuary, A. E. Harkness, A.A.S., Toronto; Medical Director, T. D. Archibald, M. D.

Directors.— R. S. McCordick, Winnipeg; R. Y, Eaton, Toronto; J. J. Vaughan, Toronto;
Mrs. J. S. Burnside, Toronto; J. Elliott, Toronto; J. A. Livingstone, Toronto; T. C. Musgrave,
Toronto; F. B. Walls, Montreal; J. G. McKee, Toronto; Lady Eaton, Toronto; J. D. Eaton.
Toronto; C. H. Boothe, Hamilton, T. C. Eaton, Toronto.

Date of I ncorporation.— May 11, 1920. Date commenced business in Canada.— August 20, 1920.

Premiums asd Disbursements
Capital stock paid in cash $250,000 Premiums— Ontario (net) $553,737
Total assets 9.713,188 Premiums— Total business (net)., 1.050,753
Ontario business in force (gross).. . 16,611.404 Total disbursements to policy-
Total business in force (gross) 32.146.602 holders (net)— In Ontario 253,132

Total business. . 445.708

THE EMPIRE LIFE INSURANCE COMPANY
Head Office. Kingston. Ont.

I ncor porated.—January 11, 1923. Commenced business in the Province.—January 30, 1923.

Officers.— Chairman of the Board and President, C. P. Fell; Vice-President, A. H. K.
Russell; Secretary, W. T. Fortye; General Manager, L. T. Boyd; .Actuary, H. H. Blakeman;
Treasurer, J. R. Paterson.

Directors.— Charles P. Fell, Toronto; .\. H. Keith Russell, Gait; J. M. Campbell, Kingston;
N. .•\. Fairhead, Toronto; Geo. J. Guy, Port .Velson; D. W. McCormick, Gait; Geo. M. Orr,
Toronto; D. R. McLaughlin, Georgetown; A. Bruce Matthews, Toronto.

Auditors.— E. J. Howson, F.C.A., and A. B. Shepard. F.C.A., of Thornc, MulhoUand.
Howson & McPherson, Chartered Accountants, Toronto.

Statement for Year Ending 3l8t December, 1940

Capital Stock

\o. of .\mount Amount
Shares Subscribed for Paid in Cash

Amount of capital stock authorized, $2,500,000.
No. of shares, 50.000. Par value, $50.
Capital stock at beginning and end of vear 26,170 $1,308,500 00 $313,145 00

See note on page 1.
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Premium on Capital Stock

Total amount paid to December 31 . IDIU $928,720 00

Summary Balance Sheet
Assets Liabilities

Total ledger assets at book Total liabilities $9. .139.575 91
value $10,352,4 10:59

Deduct excess of total book Excess of assets over liabilities:
value of ledger assets over Capital stock paid
total authorized value 448,580 73 in cash $313,145 00

Surplus 288.921 53
Total ledger assets at author- 602,006 53

ized value $9,903,829 66
Non-ledger assets 253.638 56

Total assets $10,157,468 22
Deduct assets not admitted. . . . 15.825 78

Total Admitted Assets. . .$10,141,642 44 Total $10,141,642 44

Movement of Ledger Accounts

Total ledger assets at book Total decrease in ledger assets
value, December 31. 1939. . .$9,921,576 23 in 1940 $1,131,701 77

Increase in ledger assets in 1940: Total ledger assets at book
Income $1,562,088 95 value, December 31, 1940. .. 10,352.410 39
Misc. accounts payable 446 98

Total increase $1,562,535 93

Total $11,484,112 16 Total $11,484,112 16

Assets

Ledger Assets

Book value of real estate, less encumbrances: office premises. .$119,515.72; held
for sale. $355.321.99 $474,837 71

Amounts owing under agreements of sale of real estate 36.354 31
Mortgage loans on real estate 1 ,392.343 20
Loans on policies and other amounts secured by the Company's policies in force.. . 883.755 30
Book value of bonds, debentures and debenture stocks 6.365.876 04
Book value of stocks 1.097.272 92
Cash on hand and in banks 83.673 42
Agents' ledger balances 16,781 92
Sundry accounts receivable 1,515 57

Total Ledger Assets at Book Value $10,352,410 39
Deduct excess of total book value of ledger assets over total authorized value 448,580 73

Total Ledger Assets at Authorized Value $9,903,829 66

Non-Ledger Assets

Total interest, dividends and rents due and accrued .$117,618 81
Total net premiums due and uncollected and deferred 136.019 75

Total Non-Ledger Assets $253,638 56

Total Assets $10,157,468 22

Deduct Assets Not Admitted
Cash advanced to or in the hands of officers or agents $12,474 78
Interest due and accrued on mortgages in default two years and over. 3,000 00
Rents overdue 351 00

15.825 78

Total Admitted Assets $10,141,642 44

Liabilities

Net reserve under assurance, annuity and other contracts in force for payments not
due, dependent on life, disability or any other contingency or on a term certain.$9. 196,409 00

Xet liability for admitted outstanding claims under contracts 61,465 24
Provision for unreported death claims 18,000 00
Amounts left with the Company at interest (pertaining to assurance and annuity

contracts'), including interest accumulations thereon 99,195 34
Premiums received from policyholders in advance 29,G73 11
Net dividends to policyholders due and unpaid 802 01
Provision for accrued profits to policyholders not included above 53,000 00
Balance of shareholders' surplus account, including dividends due and unpaid 7.995 59
Provincial, municipal and other taxes due and accrued 15,000 00
Salaries, rents and office e.xpenses due and accrued 3,056 73
Medical examiners' fees due and accrued, $28.00; legal fees due and accrued, $100.00. 128 00
Commissions to agents due and accrued 1,407 70
Contingency reserve 40,000 00
Reserve on real estate 10,000 00
Staff pension, assurance and savings funds 1,955 69
Miscellaneous accounts payable 1,487 50

Total Liabilities $9,539,575 91
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Income
First Year

Assurance premiums, ordinary $94,706 92
Less reinsurance premiums 2,470 54

Net assurance premiums, ordinary $92,236 38
Net assurance premiums, group 114 13
Net annuity considerations, ordinary. . . 4,630 21

Renewal
$900,308 38

20.775 91

$879,532 47

3"7",84i"77

Total net premium income $96,980 72 $917,374 24

Single

$1,408 32
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Exhibit of Group Assurance Policies
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Statement of Actuarial Liabilities

A sstirance Section

Class of Assurance

Gross in Force

No.
I

Reserve

Reassured in-

Other Companies

Amount Reserve

Ordinary, Participating
Life
Endowment
Term, etc
Bonus additions
Premium reductions
Additional accidental death benefits.
Disability benefits, active lives

—

Waiver of premium only
Waiver of premium and income.

Disability benefits, disabled lives.. . .

Extra premiums
Exchange—foreign currency contracts.
Supplementary contracts, not

involving life contingencies

8,328
3,119

9

3)

Totals. 11,456

Ordinary, X on- participating
Life
Endowment
Term, etc
Additional accidental death benefits.
Disability benefits, active lives

—

Waiver of premium only
Waiver of premium and income.

Disability benefits, disabled lives. . . .

Extra premiums
Supplementary contracts

—

Involving life contingencies. . . . .

Xot involving life contingencies.

11,841
2,084
179

1) (

5) (

12,899,162 50
4,773,013 50

24,000 00
46,466 75

( )

(3,895.818 00)

(2.506,118 00)
(1,230,237 00)
( 3,600 00)

1,050 00)

17.742,642 75

14.672,443 94
3,247,776 50
726,961 00

(1,952,642 00)

.720.346
834.929

553
23,672
1.304
6.400

31,615
29,250
1,836
1,219

5.336

2,656,460

5,116.655
986,387

7.726
4,014

( 534,665 00)i\
(1,147,765 00)L 31,428
( 5,737 00)1 47,292

i

1,024

121
2,86';

56)
64)

2,233
15,612

Totals I 14,104 18,647,181 44 1 6,212,371

321.801
43,528

(::::::!:)
( 170.370)

( 64.300)
( 29.750)
( )

( )

365.329

Totals— Ordinary 25.560 ,36,389.824 19 I 8,868,831

302.816
34,395
50,890

( 317,000)

( 2,000)
( 2,500)
( 600)

( )

( )

388,101

753,430

46.658
4,986

107

633

52,384

30.960
1.516
433
200

31
1.447

34.58';

86.971

Group. P.\rticip.\ting
Term, etc
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Summary of Reacrve

Participating
Non-

participating Total

Rtserve for policies and contracts in force:
Assurance
Annuity

Totals
Deduct reserve for reassured contracts

—

assurance....

Net reserve .

Add reserve for contracts reassured with companies
not licensed in Canada

Net Reserve Carried in the Liabilities

2,656.460
73.738

2.730.198
52.384

2.677.814

6.212.379
340.273

6.552,652
34.587

6.518,065

530

6,518.595

8,868.839
414.011

9,282.8.50
86.971

9,195,879

530

9,196.409

Miscellaneous Statement

I—STATEMENT OF ACTUARIAL LIABILITIES

(1) Valuation of assurance policies and annuity contracts.

For the regular line business, the policies of insurance in force were grouped for valuation
purposes according to the year of issue, plan and age nearest birthday in the year of issue.
Prepared tables of mean reserves were used on the net level annual premium basis and advantage
was taken of the deductions permitted by The Ontario 1 nsurance Act. The basis of valuation
was as follows: Policies issued prior to 19,31 were valued on the OM (.5) table of mortality with
interest at 3!i% per annum, and those issued in 1931 and subsequent years were valued on the
AM (5) table of mortality with interest at 3 K % per annum. A limited number of special
contracts were valued throughout on the OM (5) or the AM (5) tables of mortality with interest
at 3 3iSo per annum. There was an exception to the foregoing in the case of the former Mutual
Relief Life business reinsured by this Company in 1936, the entire amount of this business being
valued by the AM (5) table of mortality with 3 yi % interest.

The Company has in force some fraternal insurance arising from the reinsurance of the
Canadian Order of Oddfellows and the Mutual Relief Life Insurance Company. In respect of
policies in this section on the Whole Life plan, the business was groupea according to attained
age in 1940 and the sums assured and net premiums were valued separately. For business on
other plans in this section the policies were grouped for valuation purposes according to the year
of issue, plan and age at issue and prepared tables of mean reserves were employed. All policies
in force in this section were valued according to the AM (5) table of mortality with interest
at 4% per annum.

For vested annuity contracts and single premium deferred annuities involving life contin-
gencies, the basis of valuation provides a reserve in excess of the British Offices Select Life Annuity
Tables. 1893, with interest at 3 K % per annum. Contracts for immediate annuities for periods
certain were valued on an interest basis of 3 |-i % per annum. A seriatim method was used for
the foregoing valuation of annuities. Contracts issued as annual premium deferred annuities,
which did not involve life contingencies during the deferred period, were valued by accumulating
the net premiums with interest at the rate of 3 K % per annum.

(a) Policies issued at premiums corresponding to ages higher than the true ages were valued
as of the rated-up age.

(b) Policies issued subject to a lien or contingent debt were valued for the full amount
of insurance.

(c) Policies otherwise issued on lives classed as substandard or special seem to be all included
in categories (a), (b) and (d).

(d) Policies issued at, or subject to, an extra premium payable either in one sum or annually;
ordinarily the latter only are issued, and a reserve equal to 50% of the gross extra premium is

provided in the valuation.

(e) For policies providing for disability benefits, waiver of premium and other benefits
(waiver of premiums only and waiver of premiums with monthly income without deduction from
the sum insured) the additional liability was determined as follows:

(i) Before the occurrence of disability by the accumulation without interest of 50%
of the gross extra premium for disability from the date of issue on the policies in force as
of the date of valuation.

(ii) After the occurrence of disability the reserve provided was the present value of
the future income payments and premiums to be waived on the basis of Hunter's disability
table with interest at the rate of 3 % per annum adjusted as follows according to the year
preceding the date of valuation that the claim was incurred: 50% first year, 75% second
year, 85 % third year, 95 % fourth year and 100 % in the fifth year of disability and thereafter.

(f) Policies providing for additional accidental death benefits were valued as follows: For
all policies in force a reserve of 62 ^c. per $1,000 was set up, and in addition thereto for policies
where the premium-paying period was less than the period of coverage, the excess amount of
the premium paid for the double indemnity benefit over $1.25 per $1,000. such excess being
accumulated at 3 >^ % interest per annum.

(g) Annuities issued to lives classed as under average were valued as of the rated-up age
on the basis of which the contract was issued substandard.

(h) Any other special classes of policies the foregoing statement appears to cover.

(2) Items of special reserves:

(a) To coyer future expenses for limited payment and single premium assurance policies
and for immediate annuity contracts, no reserve is maintained.
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Miscellaneous Statement— Continued

(b) To make provision for benefits granted under contracts which may at any duration
be in excess of the reserve computed in accordance with the basic method of valuation; the only
forms in this category are certain classes of policies where the guaranteed values exceed the level
premium reserve on the usual basis, and for these a pure endowment reserve was provided
equivalent to the excess of the guaranteed value over the level reserve.

(c) To provide any amount, in excess of the cash value held, which may be made available
upon the reinstatement of lapsed policies; no provision fcr this item was made, as the volume
of policies lapsing always exceeds the amount of reinstatements.

(d) To cover the option of renewal under term policies no reserve was provided.

(e) To cover the option of conversion either during a fixed term or at the end thereof into
higher premium policies, the premium for the new policy being fixed according to the age at
entry or the age at date of conversion, no reserve was provided.

(f) To cover any other contingency; excepting for the special contingency reserve noted
in the balance sheet and the provision for unreported death and disability claims, no items of
special reserve other than those described above appeared to be necessary.

II—INVESTMENT INCOME AND INVESTMENT EXPENSES
(1) Average rate of interest earned. The average rate of interest earned during the year 1940
on the basis of the net ledger assets was 4.66% according to the formula 2 I-H(A4-B— I). The
revenue interest for the year is determined by taking the cash interest income including premium
on foreign currency, page 9, item 4, plus the accrued interest as of the 31st of December, 1940,
page 5, item 14, less the accrued interest as of the 31st December, 1939, being the corresponding
item. The book value of the net ledger assets as of the end of the year is represented by item 10,
page 5. of this statement, and for the beginning of the year by the corresponding item of the
previous year's statement. On the basis of the mean net ledger assets taken at the authorized
values, the rate of interest was 4.86 % by the same formula.

(2) Investment expenses. The investment expenses for 1940 amounted to $28,644. These
expenses were comprised of taxes $2,609.43, salaries $12,000, directors' fees $4,500, rents
$1,486.88, auditors' fees $1,000, travelling expense $800, commission on mortgage loans $1,184.50,
commission on security transactions $757.47, miscellaneous $4,305.72, of which amount $3,105.71
constitutes allocated investment charges. In determining the basis of investment expenses not
specifically allocated, an analysis of expenses by function is made from time to time.

Ill—ALLOCATION OF SURPLUS
(1) Basis for the distribution of surplus as between shareholders and policyholders. A separation
of the funds of the Company as between participating policies, non-participating policies and
shareholders has been made, and the surplus arising from participating policies is allotted on
the basis of 90% to the policyholders and 10% to the shareholders.

(2) Method by which dividends for each class of assurance policies and annuity contracts were
computed. The distribution of surplus is made on a three-factor contribution method, using the
factors (i) gain from interest earned in excess of the amount required to maintain the policy
reserve, (ii) gain from mortality, i.e. the difference between the claims experienced and the
expected claims on the net amount at risk according to the method of valuation, and (iii) the
gain from loading on premiums in excess of the expenses.

The interest surplus is taken at 0.75% of the mean reserve by the Canadian Modified
Preliminary Term method.

The gain from mortality is taken at 20% of the expected according to the AM (5) table up
to age 40 years, graded to 10% at age 60 and level thereafter.

The gain from loading is 50% of the excess of the gross premium over the net renewal
premium by the Canadian Modified Preliminary Term method AM (5) 3K% and expenses of
7^-2% of the gross premium and $2.50 per $1,000 per annum.

It is assumed t'nat there is no dividend earned during the first policy year. Quinquennial
dividends are derived by accumulating the annual profits as described above at 5 % to cover
interest and survivorship. The amount of the cash dividend determined as described is converted
into a bonus addition, using the AM (5) 3M% table, or converted into premium reductions
using annuities certain on the 3K% interest basis. For the year 1941 the dividends to be dis-
tributed are 85% of the amounts determined by the foregoing scheme.

Annuities are issued by the Company only on the non-participating basis. No distinction
in dividend class is made as between policies with and without disability benefits.

IV—REASSURED CONTRACTS
This Company has business ceded to one company not licensed in any province of Canada,

the particulars being as follows: Lincoln National Life Insurance Co.; amount of insurance,
$26,894; reserve, $530, as of 31st December. 1940.

Bonds and Debentures Owned by the Company (not in default)

Par Value Book Value
Dominion of Canada, 3 %, 1952 $300,000 00 $296,250 00
Dominion of Canada, 4 K % 1957 200,000 00 217,067 79
Dominion of Canada, 3%, 1958 100,000 00 98,638 22
Dominion of Canada, 4 K %. 1958 200,000 00 218,596 65
Dominion of Canada, 4 K %. 1959 210,000 00 229.280 79
Canadian National Rlys., 5 %, 1954 100,000 00 111,776 26
Province of Manitoba, 5 yi %, 1955 5,000 00 5,273 48
Province of Manitoba, 5 X %, 1958 16,000 00 16,960 35
Province of Nova Scotia, 3 )4 %, 1949 25,000 00 24,896 47
Province of Nova Scotia, S'AVo, 1949 50,000 00 49,506 59
Province of Nova Scotia, 3 K %. 1950 25,000 00 25,000 00
Province of Nova Scotia, 3 %, 1950 25,000 00 22,949 78
Province of Nova Scotia, 3 %. 1952 10.000 00 9,917 91
Province of Ontario, 4 K % 1949 25.000 00 24.511 44
Province of Ontario. 3 X %, 1955 50,000 00 49,409 00
Province of Prince Edward Island, 4 %, 1946 10.000 00 9,947 54
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Bonds and Debenture* Owned by the Company {nol ifi drfault)

Province of Prince Edward Island. 6%. 1947. .

Province of Prince Edward Island. 3>i%. 1949.
Province of Quebec. 3 %. 1947
Province of Quebec, 3 >< %. 1948
Province of Ouebec, 3 •< %. 1949
Province of yuebec. 3 %, 1951
Province of 0"cbec. 3 >i %, 1952
Province of yuebec. 4 %. 1952
Province of yuebec, 3 >4 7c. 1955
Province of Saskatchewan. 4%. 1942
Province of Saskatchewan. 4 '/i %, 1951
Province of Saskatchewan, 4%, 1960
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City
City o
City o
City o
City o
City o
City o
City o
City o
City o
City o
City o
City o
City o
City o
City o
City o

Arvida, 4 %, 1953 ,

Belleville, .'i'/o. 1941-44.
Belleville, .'i'/o. 194&-50
Belleville, 5Vi. 1949
Brantford, 5 %. 1941
Brantford. 5'/o. 1945
Brantford. 5%. 1946
Brantford. 4 %. 1951
Brantford. 5%. 1958
Calgary, 4 >i%. 19.62
Charlottetown. 4 'A %, 1954. . .

Drummondville. 4 %. 1963. . . .

Edmonton. by,—iy,%. 1967. .

Edmonton. 5l4-4yi%. 1967. .

Edmonton. 5 yi-4 y, %. 1967. .

Edmonton. 4 y%, 1967
Edmonton, b yi %. 1967
Fort William. 4 >4 %. 1951-56.
Fort William. 5%. 1955.

5%,
5%,
5 %

.

6%,

1955.
1956.
1957.
1962.

Fort William.
Fort William.
Fort William.
Fort William,
Gait. 5%. 1943.
Gait. 5%, 1953.
Gait. 5%, 1960.
Granby. 4 7c. 1944-68
Halifax. 4 7c. 1950
Halifax. 5 7c. 1952
Halifax. 57c. 1961
Halifax. 5 7o. 1965
Hamilton. 5 7o. 1941
Hamilton, 5K7o. 1941. . .

Hamilton, 6 %. 1941
Hamilton. 5 7o. 1941
Hamilton. 5 7c. 1943
Hamilton, 4 y, %. 1947. . .

Hamilton. 57c, 1947
Hamilton, 5 7c. 1948
Hamilton, 5 7c. 1949
Hull, 5 j^7c. 1947
Joliette. 4 7c. 1968
Joliette. 4 7c. 1969
Kamloops, 5 7c. 1954
Kami oops, 5%, 1956
Kingston, 5 7c. 1941
Kingston, 5 7o. 1943
Kingston. 6 7c. 1948
Kingston. 4 K 7c. 1961 ...
Kitchener, 5 7o. 1945
Kitchener, 6 7c. 1949
Kitchener, 5%. 1952
Kitchener, 5 7c. 1954
London. 5 7e. 1942
London, 5 7c. 1944
London, 57c. 1945
Moncton. 5%, 1954
Montreal, 6 7c. 1941
Montreal, 6 7c. 1944
Montreal, 5 7o. 1945
Montreal. 3K %. 1947. . .

Montreal. 5 7c. 1954
Niagara Falls, 6 7c. 1941..
Niagara Falls, 5 7c. 1941. .

Niagara Falls, 5 7c. 1942..
Niagara Falls. 5 7c. 1943..
North Bay. 5 7c. 1941. . . .

North Bay. 5 J4 %, 1944. .

North Bay, 5 7c. 1944. . . .

North Bay, 6 7c. 1950. . . .

Oshawa, 5 7c. 1938-52
Ottawa, 5y%. 1946
Owen Sound, 5K%. 1945.
Port Arthur. 5M7c. 1945.
Port Arthur, 5 K 7c. 1957.
Port Arthur, 5K%. 1958.
Quebec. 4 7c. 1951
Regina, 5 %, 1957
St. Catharines, 5%. 1943.

'fault)—C
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Bonds and Debentures Owned by the Company (not in default)— Continued

Par Value Book Value

City of St. Catharines, 5 Vc . 1945 $1,000 00 $1,047 54
City of St. Hyacinthe, 4 >4 %. 1951 10,000 00 10.196 23
City of St, John. 6 %, 1948 2,000 00 2,162 20
City of St. John, 5 %, 1957 3,000 00 3,210 14
City of St. John, 5 %, 1969 1,000 00 1,115 18
City and County of St. John. 4 M %. 1971 5,000 00 5,215 80
City of St. Lambert, 4 %, 1967 9.000 00 9,329 72
Citv of Sault Ste. Marie, 5 %. 1941 1.400 00 1.396 22
City of Sault Ste. Marie, 5 K %. 1945 2,000 00 2,031 80
City of Sault Ste. Marie, 6 %, 1948 1,000 00 1.048 48
City of Shawinigan Falls, 5 %, 1952 5.000 00 5,548 80
City of Shawinigan Falls, 5 %, 1953 5,000 00 5,584 25
City of Sherbrooke, 3 >^ %, 1948 5,000 00 5,048 62
City of Sherbrooke, 5%, 1952 1,000 00 1,069 96
City of Sherbrooke, 5 %, 1960 10.000 00 11,493 12
City of Sherbrooke, 4 %, 1960 9,000 00 9,315 00
City of Sherbrooke, 5 %, 1964 • 4,000 00 4,354 12
City of Sorel, 4 %, 1949 5,000 00 5,000 00
City of Stratford, 5 %, 1944 4,000 00 4,088 21
City of Sydney, 6 %, 1948 7,000 00 7,371 98
City of Sydney, 6 %, 1951 6,000 00 6,407 50
City of Sydney, 6%, 1951 7,000 00 7,525 41
City of Toronto, 5 %, 1941 1,000 00 1,000 00
City of Toronto, 6 %, 1942 2,000 00 2,025 68
City of Toronto, 6 %, 1944 2,000 00 2,091 29
City of Toronto, 5 %, 1949 10,000 00 10,555 11
City of Toronto, 6 %, 1950 2,000 00 2,199 76
City of Toronto, 5 K %, 1951 1,000 00 1,026 28
City of Toronto, 6 %, 1951 1,000 00 1,102 77
City of Valleyfield. 4 %. 1961-65 7,500 00 7,500 00
City of Vancouver, 5 %, 1953 4,860 00 4,468 29
City of Vancouver, 5 %, 1961 4,860 00 4,364 45
City of Victoria, 5 K-4 K %. 1966 1,000 00 1,011 55
City of Victoria, 5 >i-4 'A %. 1966 4,000 00 4.052 18
City of Welland, 5 %, 1951-55 20,740 72 20,708 72
City of Westmount, 5K %. 1951 10.000 00 11,179 89
City of Windsor, 4 %, 1975 1,000 00 800 00
City of Windsor, 3 K %. 1975 8,000 00 5,600 00
City of Windsor, 1 M %. 1975 22,823 81 9,129 51
City of Windsor, 3 K %. 1975 21,870 31 15,309 21
City of Windsor, 4 %, 1975 10,000 00 8.000 00
City of Windsor. 3 y^ %. 1975 17,000 00 11,900 00
City of Windsor, 4 %, 1975 4,404 91 3,523 93
City of Woodstock, 5 %, 1947 4,000 00 3,913 37
City of Woodstock, 5 %. 1948 6,000 00 5.852 69
City of Victoria, 6-4 M %. 1966 25,000 00 24,966 32
Town of Amherst, 3 M %. 1950-54 6,000 00 5,857 92
Town of Bowmanville, 3%. 1940-45 15,000 00 15,123 45
Town of Bowmanville, 5 K %, 1942 1,000 00 1,000 00
Town of Carleton Place, 5 K %. 1946 1,518 31 1,518 31
Town of Cobourg, 3 K %. 1946-53 9,774 75 10,059 14
Town of Colling wood, 5-4 K %, 1955-58 731 42 731 42
Town of Collingwood, 5-4 Ji %, 1951-64 1,364 99 1,364 99
Town of Collingwood, 5-4 K 7c. 1977 4,000 00 4.000 00
Town of Drumheller, 6 %, 1941-49 8,894 69 9,243 54
Town of Dryden, 5 M %. 1950 1,000 00 1,038 61
Town of Edmunston, 4 K %, 1953 5,000 00 5.000 00
Town of Fergus, 5 %. 1956 1,000 00 1,116 42
Town of Fort Erie, 4 K %. 1952 1,000 00 1,000 00
Town of Fort Erie, 4 K % 1957 3,000 00 3,000 00
Town of Fort Erie, 4 M %. I960 3,000 00 3,000 00
Town of Fort Erie, 5 K-4 'A %. 1964 3,000 00 3,000 00
Town of Fort Erie, 6-4 K %. 1970 2,415 78 2.415 78
Town of Fort Erie, 6-4 A %, 1971 2.560 73 2,560 73
Town of Fort Erie, 6-4 A %, 1972 2,877 23 2,877 23
Town of Fort Erie. 6-4 A %, 1973 3,049 87 3.049 87
Town of Fort Erie. 6-4 A %, 1974 3,232 86 3,232 86
Town of Fort Erie, 6-4 A %. 1974 3,426 83 3,426 83
Town of Fort Erie. 5 K-4 Yi %. 1977 2,000 00 2,000 00
Town of Port Erie, 5 M-4 K %. 1978 213 85 213 85
Town of Fort Erie, 5 K-4 K %. 1978 2,335 61 2,335 61
Town of Fort Erie, 5-4 A %. 1979 5,000 00 5,000 00
Town of Fort Erie, 5 K-4 K %, 1979 2,464 07 2,464 07
Town of Fort Erie, 5 K-4 K %, 1979 2,599 59 2.599 59
Town of Gananoque, 6 %. 1949 743 56 825 66
Town of Glace Bay, 5 A %. 1944 5,000 00 5,072 21
Town of Glace Bay, 6 %, 1950 10,000 00 10,784 55
Town of Grimsby, 6 %, 1958 2.000 00 2.055 73
Town of Grimsby, 6 7c. 1959 2.000 00 2.057 48
Town of Haileybury, 6 %, 1941-48 13,534 94 13,945 97
Town of Hanover, 5 A 7c. 1941-44 6,765 92 6,799 22
Town of Harrow, 4 %, 1941-58 27,944 80 28,521 07
Town of Inverness, 5%, 1950 1,500 00 1.500 00
Town of Isle of Maligne, 4 %, 1942 5,000 00 5,000 00
Town of Kapuskasing, 5 %, 1946 3.218 03 3,218 03
Town of Kenogami, 4 %. 1948 1,000 00 1,000 00
Town of Kenogami, 4 %. 1953 1,000 00 1,000 00
Town of Kincardine, 6 %, ] 944 1,000 GO 1,028 84
Town of Kenora, 5%. 1942-46 19,156 40 19,156 40
Town of Kincardine, 6 %, 1945 1,000 00 1.035 09
Town of LaSalle, 5A7o. 1945-47 10,177 37 3,053 21
Town of Leamington, iA%, 1941 2,000 00 2,000 00
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Bonds and Debentures Owned by the Company (not in

Town of Leamington, 4.'i't. iy44
Town of Leamington, 4 >j '/c, 1947
Town of Leamington. 4 }i %, 1949
Town of Lcaside, 4 >i %. 1941
Town of Lcaside, 5 >i %. 1944
Town of Lcaside, 5 '/<,%, 1944
Town of Liverpool. 4 %. I960
To wn of Li verpool, 4 %, 1 959
Town of Midland, 4 ', %. 1946
Town of Midland. 4 '.j %. )947
Town of Midland, 4 ^i %. 1947
Town of Midland, 4 >i %, 1955
Town of .Midland, 4 \, %. 1958
Town of .Midland. 4 >i %. 1959
Town of .Midland. 4 V, %. 1962
Town of .Midland. 4 >j %. 1957
Town of .Midland. 4 >, %. 1960
Town of Midland, 4 >i 7c. 1»61
Town of Midland, 4 'A %. 1963
Town of Mimico. 6-4 y^ %, 1955-56. ...
Town of Mimico, 6-4 Yi %, 1955
Town of Mimico. 5-4 >i %. 3967
Town of New lilasgow. 4 %, 1953
Town of Waterford, 5%, 1947
Town of Waterford. 5 M %, 1 9'i55

Town of N'icolet. 4%. 3941-49
Town of N'icolet. 4 'yi %. 1950-59
Town of OakviUe, 5 yi%. 1941-42
Town of Orillia, 5>4 %. 1943
Town of Orillia, by, %. 1949
Town of Port Hope, 5 %. 1942
Town of Port Hope. 5 %. 1943
Town of Preston, 5 %, 1950
Town of Renfrew, 5 %, 1941
Town of Renfrew, 5%. 1941-45
Town of Renfrew. 6 'A %. 1941-48
Town of Renfrew. 5%. 1941-43
Town of Renfrew, 5%. 1941-50
Town of St. Michel. 6 '7c. 1956
Town of Smith's Falls. 5;i%, 1941-42..
Town of Souris. 5 %. 1941—51
Town of Sudbury. 5%. 1946
Town of Summerside. 4 %, 1953
Town of Summerside. 4K%. 1954
Town of Sydney Mines, 6%. 1941
Town of Sydney Mines, 5 K %. 1944. . . .

Town of The Pas. 6 %. 1959
Town of Thorold. 5-4 y2 %, 1977
Town of Thorold, 5-4 M %. 1978
Town of Thorold, 5-4 K %, 1978
Town of Thorold, 5-4 M %. 1979
Town of Thorold. 5-4 'A 7c. 1979
Town of Tillsonburg. 5 7c, 1941-42
Town of Timmins, 5 K %. 1941-43
Town of Timmins. 4 %. 1941-50
Town of Timmins. 4%. 1941—50
Town of Trail. 5M 7c. 1945
Town of Trail, 6 7c. 1943
Town of Trenton. 5 yi 7c. 1942-47
Town of Weston. 6 %. 1942-48
Town of Weston. 6 %. 1947-48
Town of Yorkton. 5 7c. 1941
Town of Fort Erie, 6-4 '2 %. 1971
Village of Acton, 6 M 7. 1945
Village of Bath, b yi 7c. 1941-52
Village of Bolton. 4%. 1941-67
Village of Forest Hill. 6 %. 1946
Village of Forest Hill. 5%. 1950
Village of Glencoe, 6 %. 1952
Village of Glencoe, 6 %. 1955
Village of Hanna. 6 7c. 1941-47
Village of Madoc. 5 %, 1941
Village of Madoc, 5 7c. 1942
Village of Madoc, 5 7c. 1943
Village of Madoc, 5%. 1944
Village of Madoc. 5 %. 1945
Village of Madoc. 5 7c. 1946
Village of Madoc, 5 %. 1953-59
Village of Swansea. 4 K %. 1957
Village of La Tuque. 5 7c. 1947-56
County of Frontenac. b yi%. 1942
County of Lincoln, b y2%. 1943
County of Northumberland, 6%, 1943. .

County of Wentworth. 5 %, 1941-43. . . .

County of Wentworth. 5 %. 1942
County of Wentworth. 5 %. 1943
Twp. of Brunei. 5 7c. 1941-60
Twp. of Calvert. 4 J-i %. 1941-62
Twp. of East York. 4 yi 7c. 1956
Twp. of East York. 5-4 % 7c. 1973
Twp. of East York. 5M-4K%. 1978-79.
Twp. of McKim. 6%. 1941-46
Twp. of North York. 4 K %. 1941-53. . .

defa ull)—Continued
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Bonds and Debentures Owned by the Company (not in default)—Continued

Twp. of North York, 4 yi %. 1941-51
Twp. of North York, 4 K %. 1949
Twp. of North York, 5 >i 7o. 1945-57
Twp. of Richmond, 5 %, 1955
Twp. of Scarborough, 5 K-4 M %. 1962-68
Twp. of Scarborough, 5 ^-4 K %. 1966-74
Twp. of Scarborough, 6-4 K %. 1953-69
Twp. of Scarborough, 5-4 }4 %. 1949-69
Twp. of Teck, 6%, 1943
Twp. of Teck, 5 ^ %, 1944-47
Twp. of York, 6-4 K %, 1972-73
Twp. of York. 5-4 yi %, 1979
Twp. of York, 5 %. 1953
District of Summerland, 4 K %. 1948-53
B.C. Power Corp'n, Ayi%, 1960
Calgary Power Co. Ltd., 5 %, 1960
Calgary Power Co. Ltd., 5 %, 1964
Canada Electric Co. Ltd. (Series "A"), 4>i%, 1965.
Canada Northern Power Co., 5%, 1953
Gatineau Power Co., 3 K %, 1969
Great Lakes Power Co. Ltd., 4 X %, 1956
International Power Co. Ltd., 6 %, 1957
International Power & Paper of Nfld., 5%, 1968. . . .

Lake St. John Power & Paper Co., 5K%, 1961
Lower St. Lawrence Power Co., 5%, 1955
MacLaren-Quebec Power Co., 4 %, 1959
Maritime Electric Co. Ltd., 4 >i %, 1956
National Light & Power Co. Ltd., 6 %, 1949
North Western Utilities Ltd., 4 >a %, 1959
N.S. Light & Power Co. Ltd., 4 %. 1957
Ottawa Light, Heat & Power Co., 4 %, 1957
Ottawa Valley Power Co., 4 %, 1964
Power Corp. of Canada Ltd., 5 %, 1957
Quebec Power Co., 4 %, 1962
St. Maurice Power Corp., 4>i%, 1970
Saguenay Power Co., 4 J-i %, 1966
Saguenay Power Co., 4 K %. 1966
Shawinigan Water & Power Co., 3 K %, 1946
Shawinigan Water & Power Co., 4 %, 1961
Shawinigan Water & Power Co., 4 K %. 1967
Shawinigan Water & Power Co., 4%, 1969
United Towns Electric Co. Ltd., 5%, 1958
Acadia Sugar Refining Co., 4 M %. 1955
Atlantic Sugar Refineries Ltd., 4 %, 1951
Bowater's Nfld. Pulp & Paper Mills. 5 %, 1968
British Columbia Packers, 5%. 1953
British Columbia Telephone Co., 4 K % 1961
Burns & Co. Ltd., 5 %, 1958
Burns & Co. Ltd., 5 %. 1958
Burns & Co. Ltd., 5 %. 1958
Canada Bread Co., 6 %, 1941
Canada Cement Co., 4 J4 %. 1951
Canada Steamship Lines Ltd., 5%. 1957
Canadian Breweries Ltd. (Series "B"). 5%, 1947—51.
Canadian Canners Ltd., 4 %, 1951
Canadian International Paper Co., 6%, 1949
Canadian Northern Pacific Rly. Co., 4%, 1950
Canadian Oil Companies Ltd., 4 %, 1955
Canadian Pacific Rly., 3 %, 1950
Canadian Pacific Rly., 3 %, 1952
Colonial Steamships Ltd., 6%, 1954
Dominion Coal Co. Ltd., 4 K %, 1952
Dominion Realty Co., 5 yi %, 1945
Dominion Realty Co., 5K % 1945
Dominion Realty Co., 5 K %, 1950
Dominion-Scottish Investments Ltd., 4%, 1952
Dominion-Scottish Investments Ltd., 4%, 1952
Dominion Tar & Chemicals Co. Ltd., 4>5%, 1951...
Dominion Woollens & Worsteds Ltd., 6 %. 1953
Donnacona Paper Co. Ltd., 4yi%. 1956
The T. Eaton Realty Co. Ltd., 4 %, 1951
Economic Investment Trust Ltd., 5%, 1957
Famous- Players Canadian Corp. Ltd., 4K%. 1951. .

Famous- Players Canadian Corp. Ltd., 4K%. 1951. .

Federal Grain Ltd., 6 %, 1949
General Steel Wares Ltd., 4 M %. 1952
Great Lakes Paper Co. Ltd., 5%, 1955
Greater Vancouver Water District, 4 %, 1961
Great West Saddlery Co.. 6%, 1948
Gypsum Lime & Alabastine Canada, 5M%. 1948....
Hamilton By-Product Coke Ovens, 5%, 1955
Hamilton Cotton Co. Ltd., 4J<%, 1950
Howard Smith Paper Mills Ltd., 4 K %. 1951
Inter-Citv Baking Co., 5 '^ %. 1948
Kingston Elevator Co. Ltd., 6%, 1950
The Legare Co. Ltd., 6 %, 1961
Maple Leaf Milling Co. Ltd., 3-5 >^%, 1958
Massey-Harris Co., 4 14%, 1954
Mersey Paper Co. Ltd., 5%, 1957
Montreal Apartments Ltd., 4%, 1954
Montreal Metropolitan Commission, 4 K %, 1965. . . .

Montreal Protestant Central School, 5 %, 1943
Montreal Tramways Co., 5 %, 1941

Par Value
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Bonds and Debentures Owned by the Company (not in default)— Continued
Par Valu* Book Value

J. K. Moodie Co. Ltd.. 6%. 1948 $5,000 00 $5,000 00
McCoU-Frontenac Oil Co. Ltd.. 4 'A %, 1949 50.000 00 50.000 00
McCormick's Ltd.. 4 ,', %. 1952 10.000 00 10.000 00
New Method Laundry Co. Ltd.. 4 %. 1944-46 10,000 00 10,000 00
Okanauun Telephone Co., 4 >4 %. 1958-59 10,000 00 9,787 16
Parisian Laundry Co., 4 yi %, 1948 5,000 00 5,000 00
Price Bros. & Co. Ltd., 5 %, 1957 75.000 00 T.i.'J'Jti 08
Provincial Paper Ltd., 5 ji %. 1947 9.000 00 9,101 68
Reliance C.rain Co. Ltd.. 4 h %. 1952 3,500 00 3,325 00
Restigouchc Co. Ltd.. 6%, 1948 10,000 00 10,213 23
Richmond-Bay Bldg., 6 y, %. 1947 30.000 00 29,872 50
RoUand Paper Co. Ltd., 4yi%. 1951 25,000 00 25.077 19
Rolph-Clark-Stone Ltd.. 4 %. 1951 10.000 00 9,558 02
E. L. Ruddy Co. Ltd., 6 5j %. 1948 15.000 00 14.832 83
The Roman Catholic Sep. Schools of Toronto, 6 7o. 1941 1.000 00 1.008 39
R.C. Schools of St. Leon de Westmount, 4%, 1955 5.000 00 4.988 50
St. Lukes Hospital, Montreal. 6 7c. 1942 2,000 00 2.029 61
St. Lukes Hospital, Montreal. 6 %. 1945 10.000 00 10.362 15
R.C. Schools of Shawinigan Falls. 4%. 1956 3.500 00 3.538 14
Silverwood Dairies Ltd.. 5 Vo. 1943 5,000 00 4.964 82
Silverwood Dairies Ltd.. 5 %. 1947 5.000 00 5,000 00
Silverwood Dairies Ltd.. 5 Vo. 1948 5.000 00 4.771 81
Silverwood Dairies Ltd.. 5 %. 1952 10.000 00 10.000 00
Simpson's Ltd.. 4 '^ ^^c. 1951 100.000 00 100,029 68
Sisters of Charity of Providence, Montreal. 4 K %. 1953 10.000 00 10.000 00
Sisters of St. Joseph, Sault Ste. Marie. 4 %, 1959 3.500 00 3,466 56
Sisters of St. Joseph, Toronto, 4 %. 1954 10,000 00 10.000 00
Three Rivers Grain & Elevator Co.. 5 K %. 1951 5,000 00 4.749 30
R.C. Sep. School Board of Timmins. 4'A%. 1941-42 2.000 00 1.979 51
Toronto Harbor Commissioners, 3 %. 1947 25.000 00 24.227 90
Toronto Housing Co.. 5%, 1953 5,000 00 5,000 00
Union Gas Co. of Canada. 4 ji %. 1950 25,000 00 25,594 29
United Steel Corporation Ltd., 6 %, 1954 4,000 00 4,112 11
Verdun Protestant Hospital, 3 >i %, 1954 25,000 00 22.675 03
Viceroy Manufacturing Co. Ltd., 4 H %. 1952 10.000 00 10.000 00
Victoria Realty Corp'n Ltd.. 6%. 1948 21,000 00 21.516 74
Wabasso Cotton Co. Ltd.. 4 %. 1947 5.000 00 4.859 68
Wabasso Cotton Co. Ltd., 4 %, 1948 5,000 00 4.780 04
Western Steel Products Corp'n. 5 %. 1956 10.000 00 9.952 47
Windsor Gas Co.. 5%. 1966 10.000 00 9.670 29
Winnipeg Electric Co., 4-5%. 1965 50,000 00 31,500 00
York Knitting Mills Ltd., 4 M %. 1952 10,000 00 9.733 94
Montreal Island Power (Series "A"). 5>i%, 1957 5,000 00 5,279 07

Totals $5,780,086 35 $5,748,522 38

Bonds and Debentures Owned by the Company («n default)
Authorized

Par Value Book Value Value

Province of Alberta, 5 >i %. 1939 $8,000 00 $5,215 00 $5,360 00
Province of Alberta. 5%, 1939 21.000 00 15,168 75 13,650 00
Province of Alberta, 5%. 1943 10,000 00 7,300 00 6.700 OO
Province of Alberta, 5'7o. 1943 5.000 00 4,759 76 3,350 00
Province of Alberta. 4 J, %, 1946 1,000 00 706 25 640 00
Province of Alberta, 5 '2 'x . 1947 20.000 00 12,800 00 14,000 00
Province of Alberta, 6 7c. 1947 110,000 00 117,730 55 79,200 00
Province of Alberta. 5 7c. 1948 4,000 00 2,890 00 2,680 00
Province of Alberta, 5 %. 1950 10,000 00 10.253 45 6,700 00
Province of Alberta (guar. X.LD.), 67c. 1951 30.000 00 31.708 54 21,300 00
Province of Alberta, 4 ^i 7o. 1956 2,000 00 1.432 50 1,280 00
Province of Alberta, 4 ^-2 7c. 1957 1,000 00 710 00 640 00
Province of Alberta, 4 K2 %. 1958 2,000 00 1,412 50 1,280 00
Province of Alberta, 4K7c. 1958 5.000 00 3,550 00 3,200 00
Province of Alberta, 5 7c. 1959 12,000 00 11.435 25 8.040 00
Province of Alberta, 4 ;j7o. 1961 5.000 00 3.543 75 3,200 00
City of Prince Albert, 4 %, 1966 10,577 96 10,577 96 5.817 88
Town of Blind River. 2 %. 1949-70 9,600 00 9,600 00 5,760 00
Town of Kerrobert, 6 %. 1950-53 11,124 52 6.674 71 4,449 81
Town of Portage la Prairie. 5 7o. 1946 9,000 00 9,000 00 5,850 00
Town of Portage la Prairie. 5 7o, 1948 40,000 00 39,814 86 26,000 00
Town of Watrous. 5K7o. 1958 495 66 173 48 173 48
Town of Watrous. 5 M 7o. 1959 522 92 183 02 183 02
Town of Watrous. 5 K %. 1932-56 19,236 05 6,732 62 6,732 62
Town of Watrous. 5 '^ %. 1957 : 1,337 23 468 03 468 03
Rural Mun. of East Kildonan, 5 7c. 1939-60 11.207 46 7,284 85 5,043 36
Rural Mun. of East Kildonan, 6 7o. 1942 3.000 00 1,950 00 1,350 00
Rural Mun. of North Kildonan, 6 %. 1945 5.000 00 5.190 78 2,500 00
Rural Mun. of Woodlea, 6 7c. 1940-61 12,882 18 13.188 50 5,796 98
Town of Delisle, 5 7c, 1940-59 9,000 00 2.252 83 4.050 00
Denzil School Dist., 6 7c, 1931-49 9,134 56 6,394 19 4,110 55
Donavon School Dist., 5 7c. 1939-53 3,891 49 2.601 49 2,918 62
Falher Cons. School Dist.. 6 K 7c. 1936-45 3,333 33 1,333 33 1,500 00
Falher Cons. School Dist., 6 K 7o. 1934-45 4,000 00 1.600 00 1,800 00
Falher Cons. School Dist., 6 M %. 1935-45 2,933 33 1,173 33 1,320 00
North Kildonan School Dist.. 6 %. 1 962 5,000 00 3,750 00 2,250 00
Abitibi Power & Paper Co., 5 %, 1953 100,000 00 92.912 07 65,000 00
Canadian Vickers Ltd.. 6 7c. 1947 25,000 00 24,828 75 14,500 00
Cons. Paper Corp'n Ltd.. 5 K 7c. 1961 50,000 00 50,000 00 35,000 00
Gleneagles Invest. Co.. 5 7o. 1944 19,400 00 18,936 19 13,192 00
Lord Nelson Hotel Co. Ltd., 4 %. 1947 20,000 00 20,559 12 10,400 00
Peel St. Realties Ltd., 4-4 M 7o. 1957 25,000 00 25,000 00 12,250 00
Stock Exchange Bldg. Corp'n. 6 %, 1944 25.000 00 24,557 25 9,500 00

Totals $681,676 69 $617,353 66 $419,136 35
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Stocks Owned by the Company
Book Value Market Value

Allied Chemical & Dye Corp'n $18,525 00
Brazilian Traction. L. & P. Co 92,292 50
British American Oil Co 21,497 50
Calgary Power Co. Ltd 5,100 00
Canada & Dominion Sugar Co. Ltd 6,700 00
Canadian Celanesc Ltd 10,600 00
Canadian Cottons 44,269 12
Consolidated Paper Corp'n Ltd 250 00
Consumers' Gas Co. of Toronto. ,38.802 12
Dome Mines Ltd 12,800 00
Dominion Bridge 23,559 50
Dominion Textile Co 43,462 50
E. L Dupont de Nemours & Co 35,812 50
Eastman Kodak Co 93.714 29
Fanny Farmer Candy Shops 4,450 00
General Electric Co 113,375 00
International Harvester Co 45,375 00
International Milling Co 24,612 50
International Petroleum Co. Ltd 54,970 78
Lake Shore Mines 12,720 00
The Legare Co. Ltd 1 00
Loblaw Groceterias Co. Ltd 2,400 00
Monsanto Chemical Co 11,487 50
Bank of Montreal 12,875 00
Moore Corporation Ltd 32,325 38
Morrow Screw & Nut Co. Ltd 8,147 50
National Breweries Ltd 7,500 00
Noranda Mines Ltd 36,137 50
North American Co 90,382 23
Bank of Nova Scotia 7,700 00
Pacific Coast Terminals Co. Ltd 1 00
Provincial Paper Co. Ltd 15,706 25
Riverside Silk Mills Ltd 5,600 00
Southern Canada Power Co 10,450 00
Steel Co. of Canada 25,400 00
Tip Top Tailors 11,000 00
Bank of Toronto 24,695 00
Toronto Elevators Ltd 5.000 00
Union Carbide 17,937 50
United States Gypsum Co 21,575 00
Hiram Walker, Gooderham & Worts 10,000 00
Western Steel Products Corp'n Ltd 5.000 00
Westinghouse Electric & Mfg. Co 20.468 75
Wright-Hargreaves Mines Ltd 12,595 00

Totals $1,097,272 92

$17,710
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ENSIGN INSURANCE COMPANY*
Heau (Jffick. Toronto, Ont.

Uffictrs.— President, Chas. D. James, Milwaukee; Vice-President and Manager, R. H. L.

Massie, Toronto.
Directors.— Col. Howard Green, Milwaukee; G. M. Kelley. Toronto; Hamilton Cassels, K.C.,

Toronto; Alfred F. James. Milwaukee; R. H. L. Massie. Toronto; E. B. Shea. V. R. Smith,
C. D. James, Uunlop Stewart.

Dale of Incor poralion.—June 4, 1921. Date commenced business in Canada.— March 7, 1922.

Premiums Written— Claims Incurrko
Capital stock paid in cash $250,000 Premiums— Ontario (net) $39,826
Total assets 019,345 Premiums— Total business (net).. 69.201
Total liabilities 102.077 Claims— Ontario (net) 8.270
Surplus protection of policyholders. 517,268 Claims— Total business (net). . . . 21.815

EQUITABLE FIRE & MARINE INSURANCE COMPANY*
Head Office, Providence, Rhode Island

Principal Office in Canada, Montreal, Qxit.

.M a naners or Chief Executive Officers in Canada.— S. M. Elliott and A. H. Vallance, Montreal
Chief or General .Agent in Ontario.— B. J. G. Davies, 10 Adelaide St. E.. Toronto.
Date of I ncor poration.— 1859. Dale commenced business in Canada.— April 3, 1913.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $13,696
.Assets in Canada 265,568 Premiums— Canada (net) 43.113
Liabilities in Canada 26.113 Claims— Ontario (net) 5.181

Claims— Canada (net) 17,952

EQUITABLE LIFE INSURANCE COMPANY OF CANADA*
Head Office, Waterloo, Ont.

Officers.— President, Mervyn J. Smith; Vice-Presidents. J. C. Haight, K.C., J. C. Breithaupt,
J. A. Martin; Secretary. H. E. Power; General Manager, M. J. Smith; Actuary, F. B. Relyea.
F.A.S.; Treasurer. F. D. Rueffer; Auditors, J. G. Scully, C.A., R. P. Uffelmann. C.A.

Directors.— M. J. Smith, J. C. Haight, K.C., J. C. Breithaupt. Herbert Begg, Toronto;
H. G. Bertram. Dundas; Hon. F. C. Biggs. Dundas; A. W. Briggs. K.C.. Toronto; J. A. Martin,
Kitchener; E. C. Mitchell, London; Hon. Harold Macpherson. St. Johns, Nfld.; Charles S.

Morton, M.B., F.R.C.S., Halifax, N.S.; W. E. Payne. K.C.. Red Deer, Alta.; E. K. Reiner,
Wellesley, Ont.; J. M. Walton, Aurora, Ont.

Date of I ncor poration.— Nov. 19, 1920. Dale commenced business in Canada.— Nov. 19, 1920.

Premiums and Disbursements
Capital stock paid in cash $327,155 Premiums— Ontario (net) $723,320
Total assets 12,695,621 Premiums— Total business (net).. 1.045,560
Ontario business in force (gross).. . 30.051,603 Total disbursements to policy-
Total business in force (gross) 41.375.116 holders (net)—In Ontario 510.639

Total business. . 781,758

ESSEX AND SUFFOLK EQUITABLE INSURANCE SOCIETY, LIMITED*

Head Office, Colchester. England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Clarence E. Sanders, Montreal.

Chief or General Agent in Ontario.— Douglas G. Ross, 26 Adelaide St. W.. Toronto.
Date of Incorporation.—1906. Date commenced business in Canada.— March 11, 1920.

Premiums Written— Claims Incurred
Capital stock paid in cash £56,000 Premiums— Ontario (net) $18,251
Assets in Canada $177,797 Premiums— Canada (net) 55.192
Liabilities in Canada 55,312 Claims— Ontario (net) 5,203

Claims— Canada (net) 15,695

EUREKA-SECURITY FIRE & MARINE INSURANCE COMPANY*
Head Office. Cincinnati, Ohio

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.—Lawson T. Hargreaves, Victory Bldg..
Toronto.

Chief or General Agent in Ontario.—Lawson T. Hargreaves. Toronto.
Date of I ncor poration.— Sept., 1864. Date commenced business in Canada.—Jan. 30. 1935.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $13,921
Assets in Canada 148.459 Premiums— Canada (net) 32.752
Liabilities in Canada 28,852 Claims— Ontario (net) 1.054

Claims— Canada (net) 4.094

See note on page 1.
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EXCELSIOR LIFE INSURANCE COMPANY*
Head Office, Toronto, Ont.

Officers.— President and Manager. Alex. Fasken. B.A., K.C., Toronto; 1st Vice-President,
J. L. Ross, B. A. •,2nd Vice-President, Geo. R. Warwick; Secretary-Treasurer, C. P. Muckle, A.A.S.

Directors.— Ale.x. Fasken, B.A., K.C., Toronto; G. S. Kilbourn, Montreal; George E. Weir,
K.C.. Dresden, Ont.; H. S. Gooderham, Toronto; George R. Warwick, Toronto; James L. Ross,
B.A., Toronto; S. F. Duncan, Toronto; Hon. P. F. Casgrain. K.C., Montreal; Hon. Albert
Matthews, LL.D., Toronto; J. W. Spencer, Victoria, B.C.; C. C. Calvin. K.C., Toronto;
E. P. Taylor.

Date of I ncorporation.—July 10, 1889. Date commenced business in Canada.— Oct. 15, 1890.

Premiums and Disbursements
Capital stock paid in cash $190,000 Premiums— Ontario (net) $1,479,219
Total assets 24,818,436 Premiums— Total business (net).. 3,082,308
Ontario business in force (gross)... 50.547,170 Total disbursements to policy-
Total business in force (gross) 1 12.555.149 holders (net)—In Ontario 838,939

Total business. . 2,138,869

EXCESS INSURANCE COMPANY, LIMITED*

Head Office, London, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—J. A. Blondeau, Montreal.

Chief or General Agent in Ontario.— Grover Leyland, 312 Metropolitan Bldg., Toronto.

Date of I ncorporation.—1894. Date commenced business in Canada.— May, 1935.

Premiums Written— Claims Incurred
Capital stock paid in cash £500,000 Premiums— Ontario (net) $22,838
Assets in Canada $206,935 Premiums— Canada (net) 50,954
Liabilities in Canada 41,350 Claims— Ontario (net) 10,935

Claims— Canada (net) 17,406

FEDERAL FIRE INSURANCE COMPANY OF CANADA*

Head Office, Toronto. Ont.

Officers.— President, Col. Hon. H. A. Bruce. M.D.; Vice-President. H. Begg; Secretary,
W. H. Buscombe; Managing Director, Herbert Begg; Treasurer, Alan Coatsworth.

Directors.— Col. Hon. H. A. Bruce, M.D., Herbert Begg, W. R. Begg, H. Bruce Begg, Col-
K. R. Marshall, C.M.G., D.S.O., F. K. Morrow, Leigh McCarthy, Frank Shannon, E. B. Stockdale-

Date of I ncorporation.— Dec. 5, 1922. Date commenced business in Canada.—Jan. 2, 1923.

Premiums Written— Claims Incurred
Capital stock paid in cash $125,000 Premiums— Ontario (net) $185,248
Total assets 695,613 Premiums— Total business (net).. 252,260
Total liabilities 255,420 Claims— Ontario (net) 60.223
Surplus protection of policyholders. 440.193 Claims— Total business (net). . . . 92.960

FEDERAL INSURANCE COMPANY*
Head Office, Jersey City, N.J.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Edward S. Reed. ,360 St. James St. W.,
Montreal.

Chief or General Agent in Ontario.— W. S. Tomenson, 12 Wellington St, E., Toronto.

Date of I ncorporation.—1901. Date commenced business in Canada.—June, 1919.

Premiums Written— Claims Incurred
Capital stock paid in cash $4,000,000 Premiums— Ontario (net) $113,341
Assets in Canada 299,205 Premiums— Canada (net) 158,553
Liabilities in Canada 79,185 Claims— Ontario (net) 37,066

Claims— Canada (net) 48,216

THE FIDELITY & CASUALTY COMPANY OF NEW YORK*
Head Office, New York, N.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— W. E. Baldwin, 410 St. Nicholas St., Montreal.

Chief or General Agent in Ontario.— A. C. L. Wildman, 36 Toronto St., Toronto.

Date of Incorporation.— March 20, 1876. Dale commenced business in Canada.— May 15, 1905.

Premiums Written— Claims Incurred
Capital stock paid in cash $2,250,000 Premiums— Ontario (net) $4,633
Assets in Canada 241,032 Premiums— Canada (net) 13.256
Liabilities in Canada 21,376 Claims— Ontario (net) Nil

Claims— Canada (net) 4,105

*See note on page 1.
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FIDF.I ITY INSURANCE COMPANY OF CANADA*

Head Office. Toronto. Ont.

Offnrrs — President. Col. A. E. Kirkpatrick. Toronto: Vice-Presidents. Sidney W. Band.
Toronto. F. D. Knowles. Montreal; Central Manager, Sidney W. Band; Secretary-Treasurer.

L. M. Watson. Toronto.
Directors — S. W. Band, Brig.-Gen. Chas. H. Mitchell. Toronto; Gerard B. Strathy, K.C..

Toronto; Lt.-Col. E. G. Hanson. Montreal; Chas. L. Phillips. Baltimore; Alfred C. Bethune.

Ottawa; G. Porter Houston. Baltimore; L. B. Campbell; Col. A. E. Kirkpatrick. Toronto;

R. H. Bland. E. A. Davis. Baltimore; P. D. Knowles. Montreal; Jos. F. Matthai. Baltimore.

Date of Incorporation.— Dec. 11. 1021. Datr commenced business in Canada.— April 1. 1922.

Premums Written— Claims Incurred
Capital stock paid in cash $250,000 Premiu ms— Ontario (net) ...... . *118.620
Total assets 627.528 Premiums— Total business (net). .

.304.95b

Total liabilities 290.07.S Claims— Ontario (net) 45.751

Surplus protection of policyholders. 337.455 Claims—^Total business (net) ... . 118.570

FIDELITY-PIIENIX FIRE INSURANCE COMPANY OF NEW YORK*

Head Office. New York. N'.Y.

Principal Office in Canada. Montreal. Que.

Manager or Chief Executive Officer in Canada.— W. E. Baldwin. Montreal.

Chief or General Agent in Ontario.— A. C. L. Wildman, 36 Toronto St., Toronto.

Date of Incorporation.— March 1, 1910. Date commenced business in Canada.— March 1. 1910.

Premiums Written— Claims Incurred
Capital stock paid in cash $3,750,000 Premiums— Ontario (net) $268,058
Assets in Canada 1.465.238 Premiums— Canada (net) 766.OOo
Liabilities in Canada 557.284 Claims— Ontario (net) 123. 6r0

Claims— Canada (net) .367. bJ9

FIRE ASSOCIATION OF PHILADELPHIA*

Head Office. Philadelphia. Pa.

Principal Office in Canada, Toronto, Ont.

.Manager or Chief Executive Officer in Canada.—John J. Kilgour, Metropolitan BIdg.. Toronto.

Chief or General Aginl in Ontario.—John J. Kilgour. Metropolitan Bldg.. Toronto.

Date of Incorporation.— March 10, 1820. Dale commenced business in Canada.— March 10. 1918.

Premiums Written— Claims Incurred
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $64,670
Assets in Canada 407.750 Premiums— Canada (net) 144.075
Liabilities in Canada 87.072 Claims— Ontario (net) ^5'iII

Claims— Canada (net) 66.60/

THE FIRE INSURANCE COMPANY OF CANADA*

Head Office, Montreal, Que.

Officers.— President. Hon. Sen. R. Dandurand. K.C.. P.C. Montreal; Vice-President and
Manager. J. A. Blondeau. Montreal; Secretary. J. E. Lussier; Treasurer. L. W. Lemieux.

Directors.— Hon. Sen. C. P. Beaubien, Montreal; S. Godin, Jr., Montreal; Hon. Alphonse
Raymond. Montreal; Hon. Sen. Donat Raymond. Montreal; Hon. Sen. R. Dandurand, K.C., P.C.,

Montreal; J. A. Blondeau, Montreal; H. H. Bradburn, Winnipeg; Hon. Raoul O. Grothe.
Montreal; Jules R. Timmins, Montreal.

Chief or General Agent in Ontario.— Grover D. Leyland, Metropolitan Bldg., Toronto.

Date of Incorporation.— May 18. 1916. Date commenced business in Canada.— Oct. 28. 1918.

Premiums Written— Claims Incurred
Capital stock paid in cash $500,000 Premiums— Ontario (net) $123,238
Total assets 1.554.870 Premiums— Total business (net).. 305.396
Total liabilities 484.599 Claims— Ontario (net) 48.964
Surplus protection of policyholders. 1.070.270 Claims— Total business (net). . . . 124.198

*See note on page 1.
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FIREMAN'S FUND INSURANCE COMPANY*

Head Office, San Francisco, Cal.

Principal Office in Canada, Toronto. Ont.

Manager or Chief Executive Officer in Canada.— W. Rae Blight, 22 Toronto St., Toronta
Chief or General Agent in Ontario.— W. Rae Blight, 22 Toronto St., Toronto.
Date of Incor poration.— May 6, 1863. Date commenced business in Canada.— Nov. 30, 1912.

Premiums Written— Claims Incurred
Capital stock paid in cash $7,500,000 Premiums— Ontario (net) $95,595
Assets in Canada 557,880 Premiums— Canada (net) 441,440
Liabilities in Canada 304.971 Claims— Ontario (net) 36,833

Claims— Canada (net) 365.459

FIREMEN'S INSURANCE COMPANY OF NEWARK, N.J.*

Head Office, Newark, N.J.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— R. H. L. Massie, Toronto.
Chief or General Agent in Ontario.— R. H. L. Massie, 465 Bay St., Toronto.
Dale of I ncorporalton.— December 3, 1855. Date commenced business in Canada.— April, 1910.

Premiums Written— Claims Incurred
Capital stock paid in cash $9,397,690 Premiums— Ontario (net) $45,428
Assets in Canada 500,488 Premiums— Canada (net) 177.478
Liabilities in Canada 181.545 Claims— Ontario (net) 16.814

Claims—-Canada (net) 64.108

FIRST AMERICAN FIRE INSURANCE COMPANY*

Head Office, New York, N.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Wm. E. Baldwin, 410 St. Nicholas St.,
Montreal.

Chief or General Agent in Ontario.— A. C. L. Wildman, 36 Toronto St., Toronto.
Date of Incorporation.—July 25. 1925. Date commenced business in Canada.— April 1, 1926.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $5,099
Assets in Canada 218,960 Premiums— Canada (net) 34.170
Liabilities in Canada 30,678 Claims— Ontario (net) 9,832

Claims— Canada (net) 21.526

FONClfeRE FIRE INSURANCE COMPANY OF PARIS, FRANCE*

Head Office. Paris. France

Principal Office in Canada. Montreal. Que.

Manager or Chief Executive Officer in Canada.— P. J. Perrin, Montreal.
Chief or General Agent in Ontario.—Shaw & Begg, 14 Toronto St., Toronto.
Date of Organization.— May 23, 1877. Date commenced business in Canada.— April 7, 1926.

Premiums Written— Claims Incurred
Capital stock paid in cash.. . . Frcs. 15,000,000 Premiums— Ontario (net) Cr. $4,973
Assets in Canada $190,612 Premiums— Canada (net) Cr. 42.967
Liabilities in Canada 21,749 Claims— Ontario (net) 5,203

Claims— Canada (net) 84.028

*See note on page 1.
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THE FRANKLIN FIRE INSURANCE COMPANY OF PIIIIADELPHIA*

Head Office, Philadelphia, Pa.

Principal Office in Canada, Montreal. Que.

Managers or Chirf Exreutive Of/iirrs in Ca nai/a.— Fred. \V. Evans and <",. R. Thomson.
Montreal.

Chief or General Agent in Ontario.— Norman G. Bethune, 1.") Toronto St.. Toronto.

Pale of I ncorporation.— 1829. Date (ommenced business in Canada.— February 27, 1922.

Premiums Written— Claims Incurred
Capital stock paid in cash $3,000,000 tPremiums— Ontario (net) Nil

Assets in Canada 20'J.348 tPremiums— Canada (net) Nil

t Liabilities in Canada Nil t CI aims

—

Ontario (net) Nil
t Claims

—

Canada (net) Nil

GENERAL ACCIDENT ASSURANCE COMPANY OF CANADA*

Head Office. Toronto. Ont.

Officers.— President, Col. J. F. Michie. Toronto; 1st Vice-President. R. S. Waldie. Toronto;
2nd Vice-President. J. A. Northway. Toronto; Managing Director, Thos. H. Hall; Joint Managers,
G. J. Malcolm and D. B. Hall, F.I. I. A., Toronto.

Directors.— S. Norrie- Miller. Sir Francis Norrie- Miller. J. P., Perth, Scotland; J. A.

Macintosh, K.C., Toronto; F. Richardson, Philadelphia, Pa.; J. A. Xorthway. Toronto; Col.

J. F. Michie, Toronto; R. S. Waldie, Toronto; Thos. H. Hall, Toronto.

Dale of I ncorporation.—July 13. 1906. Date commenced business in Canada.— Sept. 4, 1906.

Premiums Written— Claims Incurred
Capital stock paid in cash .$135,000 Premiums— Ontario (net) $8.53,225
Total assets 2.952.642 Premiums— Total business (net).. 1.272.910
Total liabilities 1.353.974 Claims

—

Ontario (net) 331.508
Surplus protection of policyholders. 1.598.668 Claims— Total business (net). . . . 533.171

GENERAL ACCIDENT, FIRE AND LIFE ASSURANCE CORPORATION, LIMITED*

Head Office. Perth, Scotland

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Thomas H. Hall, Toronto.

Chief or General Agent in Ontario.— Thomas H. Hall. 357 Bay St., Toronto.
Date of Incorporation.— Feb. 23. 1891. Date commenced business in Canada.—July 13, 1908.

Premiums Written— Claims Incurred
Capital stock paid in cash $3,750,000 Premiums

—

Ontario (net) $409,144
Assets in Canada 1.354.895 Premiums— Canada (net) 716,964
Liabilities in Canada 615.722 Claims— Ontario (net) 176,392

Claims— Canada (net) 307.216

THE GENERAL CASUALTY INSURANCE COMPANY OF PARIS*

Head Office, Vichy, France

Principal Office in Canada. Montreal. 0"^.

Manager or Chief Executive Officer in Canada.— A. Samoisette. Montreal.
Chief or General Agent in Ontario.— Fred Midgley, 45 Richmond St. W.. Toronto.
Date of I ncorporation.—1912. Date commenced business in Canada.—June 21, 1926.

Premiums Written— Claims Incurred
Capital stock paid in cash. . . . Frcs. 24.000.000 Premiums— Ontario (net) $59,249
Assets in Canada $851,809 Premiums— Canada (net) 288,347
Liabilities in Canada 447.078 Claims— Ontario (net) 47.717

Claims— Canada (net) 171.404

*See note on page 1.
tAll business in Canada fully reinsured with the Home Insurance Company.
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GENERAL EXCHANGE INSURANCE CORPORATION*

Head Office. New York, N.Y.

Principal Office in Canada. Oshawa, Ont.

Manager or Chief Executive Officer in Canada.— Wesley Taylor, General Motors Administra-
tion Bldg., Oshawa, Ont.

Chief or General Agent in Ontario.— Wesley Taylor, General Motors Administration Bldg.,
Oshawa, Ont.

Dale of I ncor poralion.—-July 6. 1925. Dale rommenceJ business in Canada.—-Dec. 17, 1925.

Premiums Written— Claims Incurred
Capital stock paid in cash $4,000,000 Premiums— Ontario (net) $444,343
Assets in Canada 1.131,369 Premiums— Canada (net) 1.070,708
Liabilities in Canada 689.934 Claims— Ontario (net) 228,001

Claims— Canada (net) 639,832

THE GENERAL FIRE INSURANCE COMPANY OF PARIS, FRANCE*

{Compagnie d' .Assurances Generates Contre I' I ncendie)

Head Office. Vichy, France

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— A. Samoisette. 276 St. James St. W.. Montreal.
Chief or General Agent in Ontario.— Reed, Shaw & Mc Naught, 64 Wellington St. W., Toronto.
Date of Incorporation.—-1819. Date commenced business in Canada.—July 15, 1912.

Premiums Written— Claims Incurred
Capital stock paid in cash.. . . Frcs; 40,000.000 Premiums—-Ontario (net) $22,436
Assets in Canada $379,975 Premiums— Canada (net) 138,937
Liabilities in Canada 229,268 Claims— Ontario (net) 12,670

Claims— Canada (net) 67,359

GIRARD FIRE AND MARINE INSURANCE COMPANY*

Head Office, Philadelphia, Pa.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— R. H. L. Massie, Toronto.
Chief or General Agent in Ontario.— R. H. L. Massie, 465 Bay St., Toronto.
Date of I ncor poralion.—1853. Dale commenced business in Canada.— April 30, 1917.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $15,671
Assets in Canada 134,072 Premiums— Canada (net) 29,077
Liabilities in Canada 29,622 Claims— Ontario (net) 1,948

Claims— Canada (net) 6.272

GLENS FALLS INSURANCE COMPANY*

Head Office, Glens Falls, N.Y.

Principal Office in Canada. Toronto Ont.

Manager or Chief Executive Officer in Canada.— Geo. B. Kenney, Toronto.
Chief or General Agent in Ontario.— Geo. B. Kenney, 36 Toronto St.. Toronto.
Dote of Organization.— 1850. Date commenced business in Canada.— November 28, 1913.

Premiums Written—Claims Incurred
Capital stock paid in cash $2,500,000 Premiums—-Ontario (net) $245,893
Assets in Canada 815,839 Premiums— Canada (net) 682,141
Liabilities in Canada 420,387 Claims— Ontario (net) 100,257

Claims— Canada (net) 319,223

*See note on page 1.
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GLOBE AND REPUBLIC INSURANCE COMPANY OF AMERICA*
HkAIJ (JFFICK. PmII. ADKl. I'HI a, Pa.

Principal Office in Canada, Montreal, Que.

Manaetr or Chief Executive Officer in Canada.— P. J. Perrin, 465 St. John St., Montreal.
Chief or General A^ertt in Ontario.— Universal Insurance Agencies, Ltd., 3ti Toronto St.,

Toronto.
Dali vf I nciir poration.— 1862. Dale commem ed business in Canada.— 1939.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $9,589
Assets in Canada 132,520 Premiums— Canada (net) 55,828
Liabilities in Canada 69,988 Claims— Ontario (net) 12,840

Claims— Canada (net) 37,290

THE GLOBE INDEMNITY COMPANY OF CANADA*
Head Office. Montreal, Que.

(Officers.—-President, R. Forster Smith, Montreal; Vice-President, P. M. May, Montreal;
Secretary, P. M. May, Montreal; Manager, James Matson.

Pireitorf.—J. Theo LeClerc, Montreal; Frederick Edmund Meredith, K.C.. Montreal;
J. D. Simpson, I>ivcrpool, Eng.; Hon. L. A. Taschereau, Quebec; P. M. May, Montreal; Rt. Hon.
.\. B. Purvis. Montreal; F. J. Williams, Liverpool. Eng.; R. Porster Smith, Montreal; James
Matson, Montreal; G. Blair Gordon, Montreal; Hon. G. A, Dunning, Ottawa; C. F. Sise. Montreal.

Chief or General .Xnenl in Ontario.— F. S. McDermott, Jaeger Bldg., Toronto.
Dale oi I ncor {lorntion.—July 23. 1894. f)ate commenced business in Canada.— August 27. 1895.

Premiums Written— Claims I.vcurred
Capital stock paid in cash $200,000 Premiums— Ontario (net) $219,698
Total assets 1.148.133 Premiums— Total business (net).. 603.111
Total liabilities 607.068 Claims— Ontario (net) 61,582
Surplus protection of policyholders. 541,064 Claims— Total business (net). . . . 190,161

GRAIN INSURANCE AND GUARANTEE COMPANY*
Head Office, Win.nipeg, Ma.v.

Officers.— President. W. McG. Rait, Winnipeg; Vice- President, W. H. McV/illiams. Winnipeg;
General Manager, E. S. Craig, Winnipeg; Assistant General Manager, H. A. Roberts, Winnipeg.

Directors.—J. R. Murray, A. C. Reid. N'. L. Leach, W. H. Mc Williams. K. C. Allen, R. R.
Emerson, C. E. Hayles, J. M. Gilchrist, W. A. Murphy, J. B. Richardson. W. McG. Rait, V. W.
Tryon. G. W. P. Heffelfinger, C. G. Murphy, all of Grain E.xchange Bldg., Winnipeg.

Chief Agent in Ontario.—J. Proctor, 100 Adelaide St. West, Toronto.
Dale of I ncor poration.—June 6, 1919. Date commenced business in Canada.— Aug. 13, 1920.

Premiums Written— Cl.\i.ms Incurred
Capital stock paid in cash $1,404,160 Premiums— Ontario (net) Nil
Assets in Canada 3,083.939 Premiums— Total business (net).. $530,321
Liabilities in Canada 831,591 Clai ms

—

-Ontario (net) Nil
Surplus protection of policyholders. 2, 252, .348 Claims— Total business (net). . . . 118,688

GRANITE STATE FIRE INSURANCE COMPANY*
Head Office. Portsmouth. X.H.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— R. deGrandpr6,276St. JamesSt. W., Montreal.
Chief or General Agent in Ontario.— A. M. Young, 80 Richmond St. W., Toronto.
Date of Incorporation.—1885. Dale commenced business in Canada.—1929.

Pre.miums Written—^Claims I.scurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $8,324
Assets in Canada 111,128 Premiums— Canada (net) 44,760
Liabilities in Canada 62,376 Claims— Ontario (net) 1.735

Claims— Canada (net) 39,648

GREAT AMERICAN INDEMNITY COMPANY*
Head Office. New York, N.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— A. McBride, 465 St. John St., Montreal.
Chief or General Agent in Ontario.— Geo. E. Howe, 812 Metropolitan Bldg., Toronto.
Date of Incorporation.— .\pril. 1926. Dale commenced business in Canada.— Oct. 30, 1931.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $39,954
Assets in Canada 380,867 Premiums— Canada (net) 125,801
Liabilities in Canada 84,207 Claims— Ontario (net) 6,916

Claims— Canada (net) 50,698

*See note on page 1
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GREAT AMERICAN INSURANCE COMPANY*

Head Office. New York, N.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—Adam McBride, 465 St. John St.. Montreal.
Chief or General Agent in Ontario.— Geo. E. Howe. 812 Metropolitan Bldg., Toronto.
Date of Incorporation.— March 6. 1872. Dale commenced business in Canada— Dec. 7. 1904.

Premiums Written— Cl.\ims Incurred
Capital stock paid in cash $8,150,000 Premiums— Ontario (net) $191,964
Assets in Canada 1.303,628 Premiums— Canada (net) 665.194
Liabilities in Cenada 457.056 Claims— Ontario (net) 68,066

Claims— Canada (net) 275.013

THE GREAT WEST LIFE ASSURANCE COMPANY*

Head Office, Winnipeg, Man.

Officers.— President, M. F. Christie, Winnipeg; Vice-Presidents, W. P. Riley, Winnipeg,
R. T. Riley, Winnipeg; General Manager, H. W. Manning, Winnipeg; Secretary, E. A. Brock;
Assistant General Manager, A. J. D. Morgan; Assistant General Manager and Supt. of .\gencies.
H. A. H. Baker; General Manager and Actuary, F. D. MacCharles. M.A., F.A.S.; Medical
Referee, W. L. Mann, M.D.

Directors.—-G. H. Aikins, K.C., Winnipeg; M. F. Christie, Winnipeg; Hon. T. A. Crerar,
N. J. Breen. Winnipeg; W. P. Riley. Winnipeg; Hugh F. Osier. Winnipeg; W. H. Mc Williams,
Winnipeg; R. T. Riley, Winnipeg; S. L. Cork, Winnipeg; F. E. Halls, Winnipeg; H. E. Sellers,
Winnipeg; G. McLean, Winnipeg.

Chief or General Agent in Ontario.— C. F. Dunfee, C.L.LT.. Canada Permanent Bldg.. Toronto.
Date of I ncorporation.— Aug. 28. 1891. Date commenced business in Canada.— Aug. 18. 1892.

Premiums and Disbursements
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $4,274,910
Total assets 173.512.329 Premiums— Total business (net).. 16,820.349
Ontario business in force (gross).. .145.346.830 Total disbursements to policy-
Total business in force (gross) 606,492.721 holders (net)— In Ontario 3,429.335

Total business. . 14.490.669

THE GUARANTEE COMPANY OF NORTH AMERICA*

Head Office, Montreal, Que,

Officers.— President and Managing Director. Henry E. Rawlings, Montreal; Vice-Presidents.
Frank Scott, Montreal, H. Millar Rawlings, Montreal.

Directors.— Frank Scott, Montreal; H. Millar Rawlings, Montreal; Henry E. Rawlings,
Montreal; W. S. (3hadwick; George H. Reaney, New York; Col. Hon. Henry Cockshutt. Brant-
ford; William Leggatt; Aubrey H. Elder, K.C.; Lieut. -Col. Hugh F. Osier.

Chief or General Agent in Ontario.— Medland & Son, Toronto.
Date of I ncorporation.— August 2, 1851. Date commenced business in Canada.— April, 1872.

Premiums Written— Clai.ms Incurred
Capital stock paid in cash $304,600 Premiums— Ontario (net) $49,680
Total assets 4,682,998 Premiums— Total business (net).. 427.410
Total liabilities 1,073.619 Claims— Total Ontario (net) Cr. 152
Surplus protection of policyholders. 3,609,379 Claims— Total business (net). . . . 79.622

GUARDIAN ASSURANCE COMPANY, LIMITED, OF LONDON, ENGLAND*
Head Office. London. England

Principal Office in Canada. Montreal, Que.

Manager or Chief Executive Officer in Canada.— J. V. Owen, Montreal.

Chief or General Agent in Ontario.— H. N. DeWitt, 36 Toronto St., Toronto.
Date of Organization.— Dec. 17. 1821. Date commenced business in Canada.— May 1. 1869

Premiums Written— Claims Incurred
Capital stock paid in cash £1.024.578 Premiums— Ontario (net) $168,684
Assets in Canada $1,771,306 Premiums— Canada (net) 614,930
Liabilities in Canada 531,691 Claims— Ontario (net) 81.002

Clai ms— Canada (net) 31 7.7.57

See note on page 1.
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THE GUARDIAN INSURANCE COMPANY OF CANADA*
Head Office, Montreal, Que.

O/fittn.— President. D Porbus Angus, Montrt-al; Vice-President, Zepherin Hebert, Montreal.
Direttom.— Col. L. H. Hanbury. London. Ehk-; W. A. Osborne, London, Eng.; Lieut. -Col.

VV. H. Clark- Kennedy. D.S.C).; D. Forbes Angus. Montreal; Zephirin Hebert. Montreal; Lionel
O. P. Walsh. Montreal: J. V. Owen, Montreal; Archie F. Baillie. Montreal; R. W. Steele, Montreal.

Chief or General Ateni irt Ontario.— H. N. DeWitt, 36 Toronto St., Toronto.
Dale of I ncor poralion.— April 4, 1911. Dale commenced business in Canada.— Nov. 17, 1911.

Premiums Written— Claims Incurred
Capital stock paid in cash $375,000 Premiums

—

Ontario (net) $20:',. 811
Total assets 2,8,')3.9Gr) Premiums— Total businesi (net).. 929.074
Total liabilities 1.G82.622 Claims— Ontario (net) 90,460
Surplus protection of policyholders. 971. .S4H Claims— Total business (net). . . . 441,886

THE GUILDHALL INSURANCE COMPANY, LIMITED*

Head Office, London, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— D. K. Mac Donald, 469 St. John St., Montreal.

Chief or General .Agent in Ontario.— Mitchell & Ryerson, 90 Adelaide St. E., Toronto.
Dale of Org a nizalion.—January. 1920. Date com me need business in Canada.—-October 21, 1931

.

Premiums Written—Claims Incurred
Capital stock paid in cash $625,005 Premiums— Ontario (net) $16.3,439
Total assets 642,569 Premiums— Canada (net) 365,909
Total liabilities 278.688 Claims— Ontario (net) 113,373

Claims— Canada (net) 204,549

THE HALIFAX INSURANCE COMPANY*
Head Office, Halifax, N.S.

Officers.— President, Hon. F. B. McCurdy. P.C, Halifax. N.S.; Vice-President. F. P. Bligh,
K.C., Halifax. N.S.; General Manager, A. C. Baillie; Secretary-Treasurer, A. G. Cross, Halifax, N.S.

Directors.— Hon. F. B. McCurdy, P.C, Halifax, N.S.; F. P. Bligh, K.C.. Halifax. N.S.;
J. A. Walker, K.C., Halifax. X.S.; A. G. Cross. Halifax, N.S.; J. H. Winfield, Halifax. N.S.; H. R.
Silver, Halifax. X.S.; T. W. Murphy, K.C., Halifax. N.S.; J. G. MacDougall. M.D., J. R.
Macleod, Halifax, X.S.

Chief or General .Agent in Ontario.— Frank E. Wrong, 8 King St. W., Toronto.
Dote of 1 ncor poration.—1809. Date commenced business in Canada.—1809.

Premiums Written— Claims Incurred
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $592,023
Total assets 6,141,244 Premiums— Total business (net).. 1,448,237
Total liabilities 2,459,476 Claims— Ontario (net) 433,226
Surplus protection of policyholders. 3.681.768 Claims— Total business (net). . . . 859.805

HAND-IN-HAND INSURANCE COMPANY
Head Office. 19 Richmo.xd St. West, Toronto, Ont.

Incor porated.—-June 3. 1873. Date commenced business.—July 1, 1873.
Officers.— President, W. R. Houghton; Vice-President, Joseph Walmsley; Secretary,

P. L. Waylett.
Directors (as at date of filing statement).—^Charles M. Horswell. W. R. Houghton. Joseph

Walmsley, P. Lyle Waylett, W. L. White.
Auditors.— H. T. Jamieson & Company. C.A.

Statement for Year Ending 31st December, 1940

Capital Stock
Amount Amount

Subscribed for Paid in Cash
Amount of capital stock authorized, $500,000.
No. of shares. 5.000. Par value. $100.
Capital stock at beginning of year $100,000 00 $100,000 00

Capital stock at end of year $100,000 00 $100,000 00

*See note on page 1.
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Balance Sheet—Assets

$7,995 00
Book value of real estate held for sale 3.000 00

^^^i:6'^^'^j:t.r^isX^^res.n;i.e,en.ur^ stocks owned:^^^^^
^^

Not in default 1,818 16
In default (at market values) 292.522 97

568 90
Book value of stocks owned

;

'

34.016 83
Cash on hand and in banks $4,398 40
Interest accrued 10 00
Dividends due 138 00
Rents accrued — — 4.546 40

Agents' balances and premiums uncollected: $9,398 01
Written on or after October 1. 1940

Premiums due from reinsuring companies: 4,322 70
Written on or after October 1. 1940 __ — 13.720 71

A . . 1 30
/Amount due from reinsurance on losses already paid

. . . $356,372 11
Total Admitted Assets ==^=^

Balance Sheet—Liabilities

Total provision for unpaid claims. . . . . • ^- ILLleof"
Total net reserve, $32,971.51; earned out at 80% thereof.

Expenses due and accrued
Taxes due and accrued. . .

Reinsurance premiums
Return premiums and balances due agents

''r'' I'tW
Bills payable— The London & Lancashire Insurance Co. Ltd.

Taxes and expenses due and accrued on real estate

In Canada
$1,152 00
26.377 21

Total Liabilities (excluding capital stock) $100,o66 00
Capital stock paid in cash 156,339 97
Surplus in profit and loss account

Excess of assets over liabilities (surplus for protection of policyholders)

Total Liabilities

Total
Liabilities
$1,152 00
26.377 21

250 00
14.273 34

405 58
2,909 19

54,316 52
348 30

$100,032 14

256,339 97

$356,372 11

Profit and Loss Account

Net premiums written

Reserve of unearned premiums:
At beginning of year
At end of year

Increase

Net premiums earned.

Net losses and claims incurred
Net adjustment expenses
Commissions \

' ' ' ' 1 '\'

Taxes (excluding taxes on real estate).

Salaries, fees and travelling expenses..

Management fee
All other expenses

Total claims and expenses.

Underwriting loss
Other revenue:

Interest earned:
Cash and accruals. ......-•
Adjustment by amortization.

In Canada

$50,146 12

$24,402
26.377
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Surplus for Protection of Policyholders

Surplus of assets over liabilities (exclufiing capital stock from liabilities) at beginning
of year $255,754 06

Net profit for the year brought down 15,470 69

$271,224 75
Dividends dtclari'd to shareholders 15,000 00

$256,224 75
Add decrcasf in unadmitted ledger assets 115 22

Surplus of Assets over Liabilities (excluding capital stock from liabilities)
at End of Year $256,339 97

Summary of Risks—Fire

In Ontario

Gross in force. December 31. 1939 $8,484,416
Taken in 1940, new and renewed 8,329,713

Totals $16,814,129
Ceased in 1940. including renewed 7,953,007

Gross in force. December 31, 1940 $8,861,122
Reinsurance in force. December 31, 1940 1,431,716

Net in Force. December 31 . 1940 $7,429,406

Elsewhere

$1,136,509
1.757.946

$2,894,455
1,480,509

$1,413,946
662.200

$751,746

All Business

$9,620,925
10.087,659

$19,708,584
9.433.516

$10,275,068
2.093.916

.181,152

Exhibit of Premiums

Class of Insurance



44 ANNUAL REPORT—SUPERINTENDENT OF INSURANCE No. 6

Schedule "D"

—

Conlinuid
Bonds and Debentures Owned by the Company {not in default)

Par Value Book Value
Province of Ontario. 6%. 1943 $50,000 Od $49,797 32
Province of Ontario, 5 %, 1960 5,000 Ou 5,683 86
Province of Quebec, 4 %, 1950-52 15.000 00 14.925 00
Province of Saskatchewan, 4 %. 1942 29.000 00 29,000 00
City of Edmonton, 5 K-4 % %, 1945-67 20.000 00 20,046 95
City of Kingston, 5 %, 1943 10.000 00 9.986 24
City of Regina. 4 K %, 1952 3.893 33 .3.488 03
City of Toronto, 5 |^ 7c , 1950 5,000 00 5.000 00
Town of Fort Erie. 5-4 K % 1945-68 10.543 31 10.518 85
Town of Goderich. 5 % , 1941 371 72 336 75
Gatineau Power Company, 3 K %. 1969 10.000 00 9.976 62

Totals $287,808 36 $290,704 81

Bonds and Debentures Owned by the Company (in default)

Par Value Book Value Market Value
St. Paul's R.C. School, District Xo. 20, Sask.,

5K%. 1940-56 $4,040 36 $3,873 S3 $1,818 16

Schedule "E"
Stocks Owned by the Company

Par Value Book Value Market Value
Toronto Mortgage Company, Toronto, 8 shs $400 00 $568 90 $660 00

HANOVER FIRE INSURANCE COMPANY*
Head Office, New York, N.Y.

Principal Office in Canada. 44 Victoria St., Toronto. Ont.

Manager or Chief Executive Officer in Canada.— Arthur Tucker. Metropolitan Bldg.. Toronto.
Chief or General Agent in Ontario.— Arthur Tucker. Metropolitan Bldg.. Toronto.
Date of 1 near par ation.— 1852. Date commenced business in Canada.—1929.

Premiums Written— Claims Incurred
Capital stock paid in cash $4,000,000 Premiums— Ontario (net) $33,585
Assets in Canada 175.183 Premiums— Canada (net) 131.118
Liabilities in Canada 83,000 Claims— Ontario (net) 7.752

Claims— Canada (net) 50.812

HARTFORD ACCIDENT & INDEMNITY COMPANY*
Head Office, Hartford, Conn.

Principal Office in Canada, Toronto. Ont.

Manager or Chief Executive Officer in Canada.— B. W. Ballard, 24 Wellington St. E., Toronto,
Chief or General Agent in Ontario.— B. W. Ballard, Toronto.
Date of I ncorporation.—1913. Date commenced business in Canada.— August 10 1920.

Premiums Written— Claims Incurred
Capital stock paid in cash $5,000,000 Premiums— Ontario (net) $118,286
Assets in Canada 565,349 Premiums— Canada (net) 286.3(7
Liabilities in Canada 211,399 Claims— Ontario (net) 47.233

Claims— Canada (net) 118,332

HARTFORD FIRE INSURANCE COMPANY*
Head Office, Hartford, Conn.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— B. W. Ballard. 24 Wellington St. E.. Toronto
Chief or General Agent in Ontario.— B. W. Ballard. Toronto.
Date of I ncorporation.— May, 1810. Date commenced business in Canada.— November. 1836.

Premiums Written—Claims Incurred
Capital stock paid in cash $12,000,000 Premiums— Ontario (net) $305,956
Assets in Canada 1.991,323 Premiums— Canada (net) S26.793
Liabilities in Canada 515.843 Claims— Ontario (net) 144.637

Claims—Canada (net) 334.249

HARTFORD LHT: STOCK INSURANCE COMPANY*
Head Office, New York, N.Y.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— B. W. Ballard, 24 Wellington St. E., Toronto.
Chief or General Agent in Ontario.— B. W. Ballard, Toronto.
Dale of Incorporation.—1916. Dale commenced business in Canada.—January, 1921.

Premiums Written— Claims Incurred
Capital stock paid in cash $500,000 Premiums— Ontario (net) $5,865
Assets in Canada 81,922 Premiums— Canada (net) 9,103
Liabilities in Canada 4.981 Claims— Ontario (net) 1.200

Clai ms— Canada (net) 2.761

*See note on page 1.
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THE HARTFORD STEAM BOILER INSPECTION AND INSURANCE COMPANY*
Head Office, Hartford, Conn.

Principal Office in Canada, 908 Federal Bldg., Toronto. Ont.

Kianasft or Chief Executive Officer in Canada.— H. N. Roberts, 908 Federal Bldg.. Toronto
Chief or General Agenl in Ontario.— H. N. Roberts, 908 Federal Bldg., Toronto.
Dale of 1 ncor poralion.—June, 1866. Dote commenced business in Canada.—July 13. 1907.

Premiums Written— Claims Incurred
Capital stock paid in cash $3,000,000 Premiums— Ontario (net) $8,232
Assets in Canada 116.453 Premiu ms— Canada (net) 19,605
Liabilities in Canada 23,089 Claims— Ontario (net) Nil

Claims— Canada (net) 2,166

HELVETIA SWISS FIRE INSURANCE COMPANY*
Head Office, St. Gall, Switzerland

Principal Office in Canada, Montreal, Que.

Manager vr Chief E.xeculive Officer in Canada.— Pigeon & Major, Ltd., Montreal.
Chief or General Agenl in Ontario.— W. B. Coatts, c/o Provincial Service Agencies, 24 King

St. W.. Toronto.
Date of Organization.— 1861. Date commenced business in Canada.—1937.

Premiums Written—Claims Incurred
Capital stock paid in cash Premiums— Ontario (net) $38,857

Swiss Francs 4,000,000 Premiums— Canada (net) 185,220
Total assets $391,676 Claims— Ontario (net) 41,888
Total liabilities 124,915 Claims— Canada (net) 115,854

HOME FIRE & MARINE INSURANCE COMPANY*
Head Office, San Francisco, Cal.

Principal Office in Canada. Toronto, Ont.

Manager or Chief Executive Officer in Canada.— W. R. Blight, Toronto.
Chief or General Agent in Ontario.— W. R. Blight, Toronto.
Date of Incorporation.—September 9, 1864. Dale commencedbusinessin Canada.— Dec. 27, 1930.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $36,548
Assets in Canada 241,847 Premiums— Canada (net) 66,214
Liabilities in Canada 44,274 Claims— Ontario (net) 8,488

Claims— Canada (net) 13,022

HOME INSURANCE COMPANY*
Head Office, New York, N.Y.

Principal Office in Canada, Montreal, Que.

Managers or Chief Executive Officers in Canada.— Fred W. Evans and G. R. Thomson,
414 St. James St. W., Montreal.

Chief or General Agent in Ontario.— Norman G. Bethune. 15 Toronto St., Toronto.
Date of Incorporation.—1853. Dale commenced business in Canada.—January 1, 1902.

Premiums Written—Claims Incurred
Capital stock paid in cash $15,000,000 Premiums— Ontario (net) $720,705
Assets in Canada 3,736,496 Premiums— Canada (net) 2,544,625
Liabilities in Canada 1,871,373 Claims— Ontario (net) 347,753

Claims— Canada (net) 1,362,476

HOMESTEAD FIRE INSURANCE COMPANY*
Head Office, Baltimore, Md.

Principal Office in Canada, Montreal, Que.

Managers or Chief Executive Officers in Canada.—Fred W. Evans and G. R. Thomson.
414 St. James St. W., Montreal.

Chief or General Agent in Ontario.— Norman G. Bethune, 15 Toronto St., Toronto.
Date of Incorporation.—June 9, 1922. Date commenced business in Canada.— April 16, 1929.

^ Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 tPremiums— Ontario (net) Nil
Assets in Canada 166,608 ^Premiums—Canada (net) Nil
tLiabilities in Canada Nil fClaims— Ontario (net) Nil

tClaims— Canada (net) Nil

•See note on page 1.
tAll business in Canada fully reinsured with the Home Insurance Company.
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HUDSON BAY INSURANCE COMPANY*
Head Office, Montreal, Que.

Officers.— President. R. Forster Smith, Montreal; Vice-President, P. M. May, Montreal;
Manager, James Matson, Montreal.

Uirrclors.— P. R. Gault, Montreal; R. Forster Smith, Montreal; Percy M. May, Montreal;
A. Iloudon, Montreal; P. J. Williams, J. D. Simpson, Liverpool, Eng.; J. D. Hudson. Montreal;
Jatncs Matson, Montreal; R. O. Johnson, Montreal.

Chief or General A Rent in Ontario.— P. J. Quinn, 29 Wellington St. East, Toronto.
Date of I ncor poralion.— 19C<8. Date com rm-nred business in Canada.— December 6. 1910.

Premiums Written— Claims Incurred

Capital stock paid in cash .$229,150 Premiums

—

Ontario (net) $42,073
Total assets 782,247 Premiums— Total business (net).. 126,796
Total liabilities 134, .^>7H Claims— Ontario (net) 13,395
Surplus protection of policyholders. 647.669 Claims— Total business (net). . . . 42.832

IMPERIAL ASSURANCE COMPANY*
Head Office, New York, N.Y

Principal Office in Canada, Montreal, Que.

Manager or Chief lixerulive Officer in Canada.—^Wm. Lawrie, Montreal.

Chief or General A gent in Ontario.— Reed, Shaw & McNaught, 64 Wellington St. W., Toronto.
Date of Organization.— 1899. Date commenced business in Canada.— December 21, 1922.

Premiums Written— Claims Incurkbd

Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $30,541
Assetsin Canada 2.37.864 Premiu ms— Canada (net) 107.512
Liabilities in Canada 1 00,634 Clai ms— Ontario (net) . 10,503

Claims— Canada (net) 40,336

IMPERIAL GUARANTEE & ACCIDENT INSURANCE COMPANY*

Head Office, Toronto, Ont.

Officers.— President, E. A. Brownell; General Manager, K. Thom, Toronto; Vice-Presidents.
H. C. Cox, Geo. A. Morrow, Toronto; Secretary, C. R. Morrow; Assistant Secretaries, W. G.
Chapman, W. T. Turvey and C. E. (Jhandler.

Directors.— Wilfrid M. Cox, H. C. Cox, Geo. A. Morrow. Graham Morrow, E. R. Wood,
E. Willans, E. A. Brownell, all of Toronto; and H. J. Wyatt, J. Lester Parsons, New York.

Chief or General Agent in Ontario.— E. A. Brownell, 22 Wellington St. E.. Toronto.
Date of I ncor poration.— 1905. Date commenced business in Canada.—June 30. 1928.

Premiums Written— Claims Incurred

Capital stock paid in cash $100,000 Premiums

—

-Ontario (net) $174, .368
Total assets 871.50.'") Premiums— Total business (net).. 387.934
Total liabilities 425,679 Claims— Ontario (net) 60.568
Surplus protection of policyholders. 44.5,826 Clai ms— Total business (net). . . . 177, 226

IMPERIAL INSURANCE OFFICE*

Head Office, Toronto, Ont.

Officer.— President and Managing Director, R. L. Stalling, Toronto.
Directors.— Frank W. Gamble, Toronto; H. W. Muskett, Toronto; H. H. Heakes. Toronto,

R. L. Stailing. Toronto; Wm. W. Otter-Barry; D. M. Dewar, V. E. Chute, H. R. Hobson,
Harold W. Stokes.

Date of I ncor poration.—1907. Date commenced business in Canada.— August 18, 1913.

Premiums Written— Claims Incurrbd
Capital stock paid in cash $176,000 Pre mi u ms— Ontario (net) $64,377
Total assets 792.f)8S Premiums— Total business (net).. 189,104
Total liabilities Kit!, 757 Claims— Ontario (net) 24,212
Surplus protection of policyholders. 625.9.31 Claims— Total business (net). . . . 66.214

*Sec note on page 1.
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IMPKRIAI. I. IFF. ASSURANCE COMPANY OF CANADA*
Hkad OrriCE. Tokonto. Ont.

Officffi. — President. J. P. Weston. Toronto; Vice-Presidents, S. J. Moore and F. P. Wood.
Toronto; Managing Director. (». Cecil Moore; Actuary and General Manager. J. G. Parker.
Toronto; Secretary. D. Matheson. Toronto; Chairman of Executive Committee, G. A. Morrow,
Treasurer. H. T. Roolcr.

liirrrlors.— J. P. Weston. Toronto; S. J. Moore. Toronto; Graham Morrow. Toronto;
Mark H. Irish. Toronto; H H. Williams. Toronto; G. A. Morrow. Toronto; Hon. Donat Raymond.
P. P. Wood. J. W. Mitchell. J. P. Bickell. Hon. Chas. McCrea. K.C. John S. Norrii. S. H Logan.
G. Cecil Moore. G. Harrison Smith.

Dal* of I ncorporation.— April 23, 1896. Date commtnctd butittfis in Canada.— October 1, 1897.

Premiums a.sd Disbursemknts
Capital stock paid in cash $1,000,000 Premiums

—

Ontario (net) $3. 148. .3.51

Total assets 96.177.799 Premiums— Total business (net).. 10.101.679
Ontario business in force (gross).. .104.508.992 Total disbursements to policy-
Total business in force (gross) 282.6.50.229 holders (net)— In Ontario 2.751.056

Total business. . 7.898.416

INDK.MMTV MARINE ASSURANCE COMPANY, LIMITED*

Head Office. London. England

Principal Office in Canada. Toronto. Ont.

Manatfr or Chief Execulive Officer in Canada.— E. W. Schauffler. 18 Wellington St. E.. Toronto.
Ckitf nr General .{Rent in Ontarto.— E. W. Schauffler. 18 Wellington St. East, Toronto.
Date of I ncorporation.— 1887. Dale commenced business in Canada.— August 1. 1933.

Premiums Written— Claims Incurred
Capital stock paid in cash £1.005.000 Premiums— Ontario (net) $111,976
Assets in Canada $272,462 Premiums— Canada (net) 123.598
Liabilities in Canada 128.080 Claims— Ontario (net) 43.157

Claims— Canada (net) 58,229

INDEMNITY INSURANCE COMPANY OF NORTH AMERICA*
Head Office Philadelphia. Pa.

Principal Office in Canada. Toronto. Ont.

Manager or Chief Execulire Officer in Canada.— H. C. Mills, 80 Richmond St. W., Toronto.
Chief or General Agent in Ontario.— H. C. Mills, 80 Richmond St. W.. Toronto.
Date of I near poration.— 1920. Dale commenced business in Canada.—July 3. 1922.

Premiums W^ritten— Claims Incurred
Capital stock paid in cash $2,500,000 Premiums— Ontario (net) $80. .'^04

Assets in Canada 375.353 Premiums— Canada (net) 173.886
Liabilities in Canada 206.251 Claims— Ontario (net) 65.455

Claims— Canada (net) 132.782

INSURANCE COMPANY OF NORTH AMERICA*
Head Office. Philadelphia. Pa.

Principal Office in Canada. Toronto. Ont.

Manager or Chief Executive Officer in Canada.— H. C. Mills. 80 Richmond St. W.. Toronto.
Chief or General Agent in Ontario.— H. C. Mills. 80 Richmond St. W.. Toronto.
Dale of I ncorporation.— April 14. 1794. Date commenced business in Canada.— Nov. 7. 18^9.

Premiums Written— Claims Incurred
Capital stock paid in cash $12,000,000 Premiums— Ontario (net) $450,738
Assets in Canada 1.332.925 Premiums— Canada (net) 1.449.497
Liabilities in Canada 544.719 Claims— Ontario (net) 137.226

Claims— Canada (net) 429.772

INTERNATIONAL FIDELITY INSURANCE COMPANY*
Head Office. Jersey City. N.J.

Principal Office in Canada. Toronto. Ont.

Manager or Chief Executive Officer in Canada.—J. G. Smith. Toronto.
Chief or General Agent in Ontario.—J. G. Smith. 34 King St. East. Toronto.
Date of Incorporation.— Dec. 27. 1904. Dale commenced business in Canada.—June 2. 1906.

Premiums Written— Claims Incurred
Capital stock paid in cash $300,000 Premiums— Ontario (net) $2,858
Assets in Canada 11.794 Premiums— Canada (net) fi.161
Liabilities in Canada 8.139 Claims— Ontario (net) Cr. 447

Claims— Canada (net) Cr. 295

•See note on page 1.
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INTERNATIONAL INSURANCE COMPANY*
Head Office, New York, N.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— R. E. Schofield, Montreal.
Chief or General Agent in Ontario.—John R. Cox. Canada Permanent Bldg., Toronto.
Date of Incorporation.— March 6, 1909. Date commenced business in Canada.— April 2, 1935.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $200,532
Assets in Canada 918,283 Premiums— Canada (net) 849,809
Liabilities in Canada 534,420 Claims— Ontario (net) 85,153

Claims— Canada (net) 193,303

JERSEY INSURANCE COMPANY OF NEW YORK*
Head Office, New York, N.Y.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— H. Begg. Toronto.
Chief or General Agent in Ontario.— H. Begg, 14 Toronto St., Toronto.
Date of Incorporation.—1918. Date commenced business in Canada.—1918.

Premiu.ms Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $12,706
Assets in Canada 157.003 Premiums— Canada (net) 52,038
Liabilities in Canada 45,270 Claims— Ontario (net) 3,549

Claims— Canada (net) 14.585

LAW, UNION & ROCK INSURANCE COMPANY, LIMITED*
Head Office, London. England

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— W. R. Houghton, Toronto.
Chief or General .Agent in Ontario.—-W. R. Houghton, 19 Richmond St. West. Toronto.
Date of Incorporation.—1806. Date commenced business in Canada.— April, 1899.

Premiums Written— Claims Incurred
Capital stock paid in cash £165,000 Premiums— Ontario (net) $124,748
Assets in Canada $1,054,639 Premiums— Canada (net) 341,934
Liabilities in Canada 288.472 Claims— Ontario (net) 35,233

Claims— Canada (net) 101,268

LEGAL AND GENERAL ASSURANCE SOCIETY, LIMITED*
Head Office, London, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— G. W. Hadrill, 465 St. John St., Montreal.
Chief or General Agent in Ontario.— G. C. Sutherland, 36 Toronto St.. Toronto.
Date of Incorporation.—1838. Date commenced business in Canada.—July 17, 1929.

Premiums Written— Clai.ms Incurred
Capital stock paid in cash £250,000 Premiums— Ontario (net) $80,992
Assets in Canada $601,099 Premiums— Canada (net) 250.314
Liabilities in Canada 272.542 Claims— Ontario (net) 43.698

Claims— Canada (net) 104.540

THE LIVERPOOL & LONDON & GLOBE INSURANCE COMPANY, LIMITED*
Head Office, Liverpool, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— R. Forster Smith, Montreal.
Chief or General Agent in Ontario — F. S. McDermott, Metropolitan Bldg., Toronto.
Date of Incorporation.— May 21. 1836. Date commenced business in Canada.—June 4, 1851.

Premiums and Disbursements
Capital stock paid in cash £1,062,100

Life:
Life: Premiums— Ontario (net) $649

Assets in Canada (included in Other Premiums— Canada (net) 3,968
than Life). Total disbursements to policy-

Ontario business in force (gross) .. . $38,022 holders (net)—In Ontario 741
Canadian business in force (gross)

.

192,100 In Canada 8.219

Premiums Written— Claims Incurred

Other than Life: Other than Life:
Assets in Canada fl.584, 159 Premiums— Ontario (net) 349.988
Liabilities in Canada 822.342 Premiums— Canada (net) 981,824

Claims— Ontario (net) 100,214
Claims— Canada (net) 356.160

See note on page 1.

fRespecting "Life" and "Other than Life" business



JOINT STOCK INSURANCE COMPANIES FOR 1940 49

THi: LIVERPOOL-MANITOBA ASSURANCE COMPANY*
Head Office. Montreal, Qlje.

O/fiifrs.— President. R. Forster Smith. Montreal; Vice-President. P. M. May. Montreal
Secretary. P. M. May. Montreal; Man.-iner, James Matson. Montreal.

Dimlors.— J. Theo LeClcrc, Montreal; P. E. Meredith, K.C., Montreal; R. Forster Smith.
Montreal; Hon. L. A. Taschcreau. Oucbec; F. J. Williams, Liverpool, Eng.; J. D. Simpson;
Liverpool, Eng.; Rt. Hon. .'\rthur B. Purvis. Montreal; P. M. .May, Montreal; (•. Blair Gordon,
Montreal; James Matson. Montreal; Hon. C. A. Dunning. Ottawa; C. F. Sise. Montreal.

Chiif or Goifral Anent in Ontario.— F. S. .McDermott, Jaeger Bldg., Toronto.
Dat€ of I ncoTporalion.— March 12. 1012. Datt commencfd business in Canada.— Aug 1. 1912.

Premiums Written— Claims Incurred
Capital stock paid in cash $175,000 Premiu ms

—

-Ontario (net) $6l.M .'> I

Total assets 1..378. 1)04 Premiums— Total business (net). . 1X2.0.35
Totalliabilities 210.189 Claims— Ontario (net) 20.(i97
Surplus protection of policyholders. l.ltj!S,714 Claims— Total business (net). . . . 62.993

LOCAL GOXTRNMENT GUARANTEE SOCIETY, LIMITED*

Head Office, London, England

Principal Office in Canada, Montreal, Que.

Managtr or Chief Executive Officer in Canada.— C. Stuart Malcolm, Montreal.

Chief or General Agent in Ontario.— H. B. Rowe, 100 Adelaide St. W., Toronto.
Dale of I ncorporation.—1890. Date commenced business in Canada.—January, 1924.

Premiums Written— Claims Incurred
Capital stock paid in cash £15,610 Premiums— Ontario (net) Nil
Assets in Canada $111,421 Premiums— Canada (net) Nil
Liabilities in Canada 14.685 Claims— Ontario (net) Nil

Claims— Canada (net) Nil

LONDON ASSURANCE*
Head Office. London, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— D. K. Mac Donald, 469 St. John St., Montreal.
Chief or General Agent in Ontario.— D. L. Durrant, 36 Toronto St., Toronto.
Dale of I ncorporation.—June 22. 1720. Date commenced business in Canada.—1862.

Premiums Written— Claims Incurred
Capital stock paid in cash $8,311,687 Premiums— Ontario (net) $221,.S'J6
Assets in Canada 1,081,890 Premiums— Canada (net) 672,206
Liabilities in Canada 439,035 Claims— Ontario (net) 107.600

Claims— Canada (net) 2.58, 110

LONDON-CANADA INSURANCE COMPANY*
Head Office. Toronto. Ont.

Officers.— President. B. W. Ballard, Toronto; Vice-President, A. R. Martin. Toronto;
Secretary. A. V. Stamper. Toronto.

Directors.— B. W. Ballard, Toronto; Geo. N. Molesworth. Toronto; A. R. Martin. Toronto;
W. A. Clarke. Toronto; J. R. Cartwright. K.C.. Toronto; Harold Fry, Toronto; J. G. Moore.
St. Catharines; Dr. V. F. Stock. Toronto; Geo. E. Watson. Toronto.

Date of I ncorporation.—1859. Date commenced business in Canada.—1859.

Premiums Written— Claims Incurred
Capital stock paid in cash $200,000 Premiums— Ontario (net) $72,922
Total assets 1,179,859 Premiums— Total business (net).. 151,736
Total liabilities 145,312 Claims— Ontario (net) 25,879
Surplus protection of policyholders. 1,034,546 Claims—^Total business (net) ... . 60,308

LONDON AND COUNTY INSURANCE COMPANY, LTD.*

Head Office, Blackfriars, England

Principal Office in Canada, Toronto. Ont.

Manager or Chief Executive Officer in Canada.— Robert L. Stailing, 15 Wellington St. E.,
Toronto.

Chief Agent in Ontario.— R. L. Stailing, Toronto.
Date of Organization.—1862. Date commenced business in Canada.— May, 1932.

„ Premiums Written— Claims Incurred
Capital stock paid in cash $102,186 Premiums— Ontario (net) $15,677
Assets in Canada 185,091 Premiums— Canada (net) 110,138
Liabilities in Canada 108,293 Claims— Ontario (net) 2,904

Claims— Canada (net) 43,110

*See note on page 1.
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LONDON GUARANTEE & ACCIDENT COMPANY, LIMITED*

Head Office, London, England

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Donald Taylor, 465 Bay St., Toronto.

Chief or General Agent in Ontario.— Donald Taylor, 465 Bay St. Toronto.

Date of Organization.— 1867. Date commenced business in Canada.— April, 1880.

Premiums Written— Claims Incurred
Capital stock paid in cash £250.000 Premiums— Ontario (net) $291,086
Assets in Canada .¥1.003 542 Premiums— Canada (net) 630,072
Liabilities in Canada 494.990 Claims— Ontario rnet) 115,789

Claims— Canada (net) 282.669

I ONDON & LANCASHIRE GUARANTEE & ACCIDENT COMPANY OF CANADA*

Head Office, Toronto, Ont.

Officers.— President, W. R. Houghton, Toronto; Manager and Secretary, W. L. White,
Toronto.

Directors.— W. L White, Toronto; J, Walmsley, Toronto; A. S. Rogers, London, Eng.;
W. R. Houghton. Toronto; C. M. Horswell, Toronto; P. L. Waylett. Toronto.

Date of Incorporation.— April 10, 1908. Date commenced business in Canada.—July 24, 1908.

Premiums Written— Claims Incurred
Capital stock paid in cash $400,000 Premiums— Ontario (net) $110,421
Total assets 1,024,136 Premiums— Total business (net).. 371,973
Total liabilities 333,413 Claims— Ontario (net) 26.444
Surplus protection of policyholders. G90.723 Claims— Total business (net). . . . 161,613

LONDON & LANCASHIRE INSURANCE COMPANY, LIMITED*

Head Office. London, England

Principal Office in Canada, Toronto, Ont.

M anager or Chief Executive Officer in Canada.— W. R. Houghton, 19 Richmond St. W., Toronto.

Chief or General Agent in Ontario.— W. R. Houghton, 19 Richmond St. West. Toronto.

Date of Organization.— December 10, 1861. Date commenced business in Canada.— April, 1880.

Pre.miums Written— Claims Incurred
Capital stock paid in cash £1,455.724 Premiums— Ontario (net) $467,595
Assets in Canada $2,351,854 Premiu ms— Canada (net) 975,075
Liabilities in Canada 798.300 Claims— Ontario (net) 171.168

Claims— Canada (net) 321,341

THE LONDON LIFE INSURANCE COMPANY*
Head Office, London, Ont.

Officers.— President. J. E. Jeffery, K. C, London, Ont.; Vice- President and Managing Director.
E. E. Reid. B.A., A. I. A., London; Assistant General Manager and Actuary, J. D. Buchanan.
B.A., F.A.S.; Assistant General Manager and Director of Agencies. J. G. Stephenson. C.L.U.;
Secretary, O. D. Newton. A.C.I.S.

Directors.—J. E. Smallman. London; Edward E. Reid, London; J. Edgar Jeffery. London;
Arch. McPherson, London; Thos. W. Baker. Toronto; C. L. Jeffery, London; Robt. H. Reid,
London; L. H. Jones, London; Chas. H. Ivey, London.

Date of Incor poration.—1874. Date commenced business in Canada.— 1874.

Premiums and Disbursements
Capital stock paid in cash $400,000

Life:
Life: Premiums— Ontario (net) $1 1.911.687

Total assets 143.814,578 Premiums— Total business (net).. 18,853.644
Ontario business in force (gross) .. .454.664.534 Total disbursements to policy-
Total business in force (gross) 709.477.654 holders (net)— In Ontario 6,972,804
j^ Total business. . 11.609,606

C. . Premiums Written— Claims Incurred
r-

Other than Life: Other than Life:
Total assets 577,400 Premiums— Ontario (net) 357.375
Total liabilities 358.514 Premiums— Total business (net).. 558.686
Surplus protection of policyholders. 218.97(> Claims— Ontario (net) 234,163

Claims— Total business (net). . . . 366,398

*See note on page 1
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lONDON & PROVINCIAL MARINE & GENERAL INSURANCE COMPANY, LIMITED*

Heau Office. London. England

Principal Office in Canada. Montreal. O^^c-

Manager or Chief Executive Officer in Canada.— F. E. Dufty, 21U St. James St.. Montreal.

Chief or General Agent in Ontario.— Walter R. Purves. 510 Temple Bldg.. Toronto.

Date of 1 ncor poration.— 1862. Date commenced business in Canada.— April 24, 1924.

Premiums Written— Clai.ms Incurred
Capital stock paid in cash £300.000 Premiums

—

Ontario (net) $32,469
Assets in Canada $301,080 Premiums— Canada (net) 111,133
Liabilities in Canada !tS.2S8 Claims

—

Ontario (net) 7,318
Claims— Canada (net) 33,684

LONDON & .SCOTTISH ASSURANCE CORPORATION. LIMITED*

Head Office. London. Englanu

Principal Office in Canada, Montreal, Que.

Manager or Chief E.xecutive Officer in Canada.— A. H. P. Priddey, .Northern Bldg., St. John
St., Montreal.

Chief or General Agent in Ontario.— Walter W. Cooper, Metropolitan Bldg., Toronto.

Date of Organization.— 1862. Date commenced business in Canada.—January 20, 1925.

Premiums Written— Claims Incurred
Capital Stock paid in cash £120,000

Other than Life: Other than Life:

Assets in Canada $276,488 Premiums— Ontario (net) $24,701
Liabilities in Canada 94,2.53 Premiums— Canada (net) 100.230

Claims— Ontario (net) 18.425
Claims— Canada (net) 45,304

LOYAL PROTECTIVE LIFE INSURANCE COMPANY*

Head Office, Boston, Mass.

Principal Office in Canada, Toronto, Ont.

.Manager or Chief Executive Officer in Canada.— E. M. Watt, Toronto, Ont.

Chief or General Agent in Ontario.— E. M. Watt, 371 Bay St., Toronto.

Date of J ncor poration.—June 30. 1937. Date commenced business in Canada.—-June 30. 1937.

Premiums and Disbursements
Capital stock paid in cash $400,000

Life:
Life: Premiums— Ontario (net) $4,141

Assets in Canada 126.877 Premiums—-Canada (net) 4,748
Ontario business in force (gross)... 93.327 Total disbursements to policy-
Canadian business in force (gross) . 111.727 holders (net)— In Ontario 220

In Canada 251

Premiums Written— Claims Incurred

Other than Life: Other than Life:
Assets in Canada 249.927 Premiums— Ontario (net) 148,966
Liabilities in Canada 114,820 Premiums— Canada (net) 206,187

Claims— Ontario (net) 51,094
Claims— Canada (net) 82.909

LUMBERMEN'S INSURANCE COMPANY*
Head Office, Philadelphia, Pa.

Principal Office in Canada. Toronto, Ont.

.Manager or Chief Executive Officer in Canada.— H. Begg, Toronto.
Chief or General Agent in Ontario.— H. Begg, 14-24 Toronto St., Toronto.
Date of Incorporation.—June 11. 1873. Date commenced business in Canada.— Nov. 9, 1926.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $35,629
Assets in Canada 159.321 Premiums— Canada (net) 70,431
Liabilities in Canada 44,491 Claims— Ontario (net) 20.015

Claims— Canada (net) 53.741

See note on page 1.
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MANUFACTURERS LIFE INSURANCE COMPANY*
Head Office, Toronto. Ont.

Officers.-— President, M. R. Gooderhatn, K.C., Toronto; Vice-President, F. Gordon Osier;
General Manager, J. H. Lithgow. A. I. A., F.A.S.; Secretary, R. E. Dowsett. A. I. A., F.A.S.;
Treasurer, S. M. Thompson, F.A.S.; Actuary, G. L. Holmes. A.I. A.. F.A.S.; Assistant General
Manager and Manager of Agencies, A. MacKenzie; Assistant General Manager and Executive
Secretary, E. S. Macfarlane.

Directors.— Geo. H. Cassels, K.C.. Toronto; F. G. Osier. Toronto; M. R. Gooderham. K.C.,
Toronto; D. G. Ross, M.P., Toronto; Col. A. L. Bishop. Toronto; R. A. Daly, Toronto; J. H.
Lithgow, Toronto; Chas. S. Band. Toronto; Leigh M. McCarthy, Toronto.

Date of Incorporation.—June 23, 1887. Date commenced business in Canada.— Aug. 19, 1887.

Pre.miums and Disburseme.n'TS

Capital stock paid in cash SL-^iOO-OOO Premiums— Ontario (net) $.3. .522.222
Total assets 190.068.35.3 Premiums— Total business (net).. 24,084,656
Ontario business in force (gross) .. 1 19.74 / ,681 Total disbursements to policy-
Total business in force (gross) 581,632.033 holders (net)— In Ontario 2.594.17]

Total business. . 15.290.393

J

MARINE INSURANCE COMPANY, LIMITED*

Head Office. London, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—Edward S. Reed, 360 St. James St. W.. Montreal.

Chief or General Agent in Ontario.— W. Rae Blight. 22 Toronto St., Toronto.

Date of Organization.—January, 1881. Date commenced business in Canada.— Dec. 14, 1896.

Premiums Written— Claims Incurred

Capital stock paid in cash £600.000 Premiums— Ontario (net) $22,587
Assetsin Canada $277,901 Premiums— Canada (net) 117,021
Liabilities in Canada 48,018 Claims— Ontario (net) 13.229

Claims— Canada (net) 27,858

MARYLAND CASUALTY COMPANY*
Head Office, Baltimore, Md.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Robt. Hampson, Montreal.

Chief or General Agent in Ontario.— J. W. Smith, 54 Adelaide St. East, Toronto.

Date of Incorporation.— March, 1898. Date commenced business in Canada.— May 12. 1903.

Premiums Wriiten—-Claims Incurred

Capital stock paid in cash $2,544,798 Premiums— Ontario (net) $47,947
Assets in Canada 557, 411 Premiums— Canada (net) 258.747
Liabilities in Canada 228.742 Claims— Ontario (net) 32.128

Claims— Canada (net) 98.009

MARYLAND INSURANCE COMPANY*
Head Office, New York, N.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— W. E. Baldwin, 410 St. Nicholas St.. Montreal.
Chief or General Agent in Ontario.— Willis Faber and Company of Ontario, Ltd., 36 Toronto

St., Toronto.
Date of Incorporation.—1910. Dale commenced business in Canada.—September 5. 1925.

Premiums Written— Claims Incurred

Capital stock paid in cash $1 ,000,000 Premiums— Ontario (net) $6,987
Assets in Canada 1 00.89() Premiums— Canada (net) 63.476
Liabilities in Canada 48.908 Claims— Ontario (net) 34 <

Claims

—

-Canada (net) 22.925

*See note on page 1.
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MERCANTILE INSURANCE COMPANY*
Head Office, Toronto, Ont.

Offictn.— President and Managing Director, W. R. Houghton. Toronto; Secretary. V. L.

Waylett, Toronto.
Direclors.— A. S. Booth, Montreal; C. M. Horswell. Toronto; W. R. Houghton. Toronto;

W. L. White. Toronto; Joseph Walmsley. Toronto; P. L. Waylett, Toronto.

Datt of IncoT poratioH.— 1874. Date commenced businea in Canada.— November 1. 1875.

Premiums Written— Claims Incurred
Capital stock paid in cash $250,000 Premiums

—

Ontario (net) $45,478
Total assets 668.524 Premiums— Total business (net). . 94.441
Total liabilities 107,688 Claims— Ontario (net) 19,517
Surplus protection of policyholders. 560,835 Claims— Total business (net). . . . ;{5.473

MERCHANTS FIRE ASSURANCE CORPORATION OF NEW YORK*

Head Office. New York. N.Y.

Principal Office in Canada. Toronto, Ont.

Slanaitr or Chief Executive Officer in Canada.— H. Begg, Toronto.

Chief or General Agent in Ontario.— H. Begg. 14-24 Toronto St., Toronto.

Datt of Incorporation.— 1910. Date commenced business in Canada.— December 26, 1917.

Premiums Written— Claims Incurred
Capital stock paid in cash $2,500,000 Premiums— Ontario (net) $60,838
Assets in Canada 321.843 Premiums— Canada (net) 147,899
Liabilities in Canada 119,915 Claims— Ontario (net) 21,806

Claims— Canada (net) 47.735

MERCHANTS FIRE INSURANCE COMPANY
Head Office, Toronto. Ont.

Incorporated.—1898. Date commenced business.—January 31. 1898.

Officers.— President, W. R. Houghton; Secretary. W. R. Miller; Manager. Charles M.
Horswell.

Directors (as at date of filing statement).— C. M. Horswell, W. R. Houghton, Joseph Walmsley,
P. L. Waylett, W. L. White.

Auditors.— Rutherford Williamson, F.C.A.. Harold A. Shiach, F.C.A.

Statement for Year Ending 31st December, 1940

Capital Stock
Amount Amount

Subscribed for Paid in Cash
Amount of capital stock authorized, $500,000.
No. of shares, 10,000. Par value. $50.
Capital stock at beginning of year $300.000 00 $150.000 00

Capital stock at end of year $300,000 00 $150,000 00

Premium on Capital Stock

Total amount paid as premium on capital stock at beginning of year $150,000 00

Total amount paid to December 31, 1940 $150,000 00

Balance Sheet—Assets

Book value of office premises $100,000 00
First mortgage loans on real estate 12,000 00
Amortized book value of bonds, debentures and debenture stocks owned:

Not in default $529,167 38
In default (at market values) 2,770 50

531,937 88
Cash on hand and in banks 86,912 13
Interest accrued 8,429 13
Agents' balances and premiums uncollected:

Written on or after October 1, 1940 $10,811 15
Premiums due from reinsuring companies:

Written on or after October 1, 1940 1,373 46
12.184 61

Total Admitted Assets $751.463 75

See note on page 1.
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Balance Sheet—Liabilities

Total provision for unpaid claim

In Canada
$3,375 00

Total provision tor unpa.u cidi iii>
• •. •

• ,; A/ ;; / ill cc;o nd
Total net reserve. $139,565.05; carried out at 80% thereof ^^^'^^"^ "^

Expenses due and accrued
Taxes due and accrued
Reinsurance premiums •

Return premiums and balances due agents. ... .

Reserve for depreciation of Head Office building

Agents' bicycle deposit premiums
National Defence Tax

Total Liabilities (excluding capital stock)
sVoO 666 00

Capital stock paid in cash ..co'ccc qq
Surplus in profit and loss account 452,666 99

Excess of assets over liabilities (surplus for protection of policyholders).

Total Liabilities

Total
Liabilities

$3,375 00
111,652 04

1,000 00
13.066 29
1.125 46
181 90

18.000 00
368 00
28 07

$148,796 76

602.666 99

$751,463 75

Profit and Loss Account
In Canada

$144,734 70
Net premiums written

Reserve of unearned premiums (80%):
$115 055 14

At beginning of year Ill 652 04
At end of year !

Decrease

.

$3,403 10

Net premiums ear
, $148,137 80ned .

Xet losses and claims incurred ^^i^-.^^ ._

Net adjustment expenses 35534 91
Commissions ;

" " I'i \ 15 915 64
Taxes (excluding taxes on real estate)

9Q'iSfi 03
Salaries, fees and travelling expenses ^j.xoo

All other expenses

Total claims and expenses.

Underwriting loss

Other revenue".
Interest earned: -.„„ ,„„ p^,

Cash and accruals.. *2b,509 faU

Adjustment by amortization

.\11 Business

$144,734 70

$115,055 14
111.652 04

$3,403 10

$148,137 80

$59,220 03
2.745 57

35,534 91
15,915 64
23,186 03

15.312 51

$151,914 69

$3,776 X9

1.387 85

Rents earned
:,

' ' '
\

' ' ' '

1
'

Profit on sale of securities and real estate.

Automobile financial responsibility fees. .

*^'^"ncreas"e'^in"deficiency of market u.nder book value of securities.

Depreciation of Head Office building

,'?27,897 45
2.031 64
103 56

9 00

$5,913 39
3,000 00

Net Profit for the Year _

Surplus for Protection of Policyholders

Surplus of assets over liabilities (excluding capital stock from liabilities) at beginning

of year ,' • ',

Net profit for the year brought down _

30,041 65

$26,264 76

8.913 39

$17,351 37

Dividends declared to shareholders

Add decrease in unadmitted ledger assets

Surplus of Assets over Liabilities (excluding capital stock from liabilities)

at End of Year '

$609,321 12
17.351 37

$626,672 49
26.250 00

$600,422 49
2.244 50

$602,666 99

Summary of Risks—Fire

In Ontario

Gross in force. December 31, 1939 '^o^'7t2'i^2
Taken in 1940. new and renewed dU.^.J-*.^a^

Totals $77,185,066

Ceased in 1940. including renewed 29.945.823

Gross in force. December 31. 1940. . . .
. ^^I^on'^sn

Reinsurance in force. December 31. 1940 6.490.180

Net in Force. December 31, 1940 $40.749.063

Elsewhere

$464,680
495,185

$959,865
460.265

$499,600
373.485

$126,115

Total

$46,915,494
31,229,437

$78,144,931
30,406,088

$47,738,843
6.863.665

$40,875,178
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Exhibit of Premiums

Class of Insurance
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Schedule "D"

—

Continued

Bonds and Debentures Owned by the Company {not in default)

Par Value Book Value

The Premier Trusts Co., G.I.R.. 3K%, 1944 $2,500 00 $2,500 00
Ontario Loan & Debenture Co., 3H%. 1944.-. 10.000 00 10.000 00
Trusts & Guarantee Co. Ltd., 3 H %. 1944 2,500 00 2,500 00
Grey & Bruce Trust & Savings Co., 3 K %. 1942 10.000 00 10,000 00
Grand Trunk Railway Co. of Canada (guar. Stock), 4%. 1942. . . . 7,300 00 6.458 58
Province of Ontario, 4 M %. 1965 4,000 00 4,278 00
Grand Trunk Pacific Railway, 3 %, 1962 9,733 33 6.640 98
Hydro- Electric Power Comm. of Ontario, 4 %, 1957 5,000 00 3,886 28
City of Sault Ste. Marie, 5 %. 1943 2.000 00 1,972 67
City of Toronto. 3 K % 1945 4,866 67 4,866 67
City of Toronto. 3 K %. 1944 5,353 33 5,353 .33

City of Toronto. 4 K %. 1953 1.000 00 1.000 00

Totals $549,440 23 $529,167 38

Bonds and Debentures Owned by the Company {in default)

Par Value Book Value

Town of Riverside. R.C.S.S., 5K%. 1936-47 $14,002 72 $13,967 71
Town of Weyburn. 5 %. 1949 500 00 500 00

Totals $14,502 72 $14,467 71

Market Value

$2,520 50
250 00

$2,770 50

MERCHANTS AND MANUFACTURERS INSURANCE COMPANY OF NEW YORK*

Head Office. New York N.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—J. Marchand, 276 St. James St.. Montreal.

Chief or General Agent in Ontario.— C. M. Henderson, Metropolitan Bldg., Toronto.

Date of I ncorporation.—1849. Date commenced business in Canada.—1928.

Capital stock paid in cash $1 .000,000
Assets in Canada 283,243
Liabilities in Canada 150,748

Premiums Written— Cl.\ims Incurred
Premiums— Ontario (net) $54,837
Premiums— Canada (net) 177.067
Claims—Ontario (net) 32,918
Claims— Canada (net) 107.352

THE MERCHANTS MARINE INSURANCE COMPANY, LIMITED*

Head Office. London. England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— E. L. Marshall, Insurance Exchange Bldg..
Montreal.

Chief or General Agent in Ontario.— Stanley G. Reid. Toronto.

Date of I ncorporation.—1871. Date commenced business in Canada.—January 1. 1921.

Capital stock paid in cash £237,500
Assets in Canada $253,251
Liabilities in Canada 150.26(i

•See note on page 1.

Premiums Written— Claims Incurred
Premiums— Ontario (net) $50,625
Premiums— Canada (net) 196.612
Claims— Ontario (net) 19.590
Claims—Canada (net) 84,714
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MERCURY INSURANCE COMPANY*
Head Office, St. Paul, Minn.

Principal Office in Canada, Winnipeg, Man.

Manager or Chit} Exetutive Officer in Canada.— P. A. Codere, Winnipeg.

Chief or Gtrieral Agenl in Ontario.— Geo. A. Shcrritt, Metropolitan Bldg., Toronto.

Date of J near poration.— April 18, 1925. Dale commenced business in Canada.— April 3, 1928.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $23,44t;

Assets in Canada 219,562 Premiums— Canada (net) yi.4f!l

Liabilitiesin Canada 71,07<) Claims— Ontario (net) 6,514
Claims— Canada (net) 28,88.3

THE METROPOLITAN CASUALTY INSURANCE COMPANY OF NEW YORK*
H K A I) Office, Newark, N.J.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— R. H. L. Massie, Toronto.

Chief or General Agent in Ontario.— R. H. L. Massie, 465 Bay St., Toronto.

Dale of I near poralion.— 1874. Dale commenced business in Canada.—1925.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,500,000 Premiums— Ontario (net) $224,720
Assets in Canada 631.884 Premiums— Canada (net) .321,23.3

Liabilities in Canada 241,772 Claims— Ontario (net) 108,660
Claims— Canada (net) 141,800

MICHIGAN FIRE AND MARINE INSURANCE COMPANY*
Head Office, Detroit, Mich.

Principal Office in Canada, Montreal, Que.

.\Janager or Chief Executive Officer in Canada.— Gordon E. Findlay, 460 St. John St., Montreal.

Chief or General Agent in Ontario.— C. H. Harvey, Metropolitan Bldg.. Toronto.

Dale of 1 ncor poralion.-—1880. Date commenced business in Canada.—1930.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $8,302
Assets in Canada 274,516 Premiums— Canada (net) 41,939
Liabilities in Canada 38,307 Claims— Ontario (net) 4,200

Claims— Canada (net) 21,558

THE MONARCH LIFE ASSURANCE COMPANY*
Head Office, Winnipeg, Man.

Officers.— President. E. J. Tarr, K.C., LL.D., Winnipeg; Vice-President, W. L. Parrish,
Winnipeg; General Manager, G. C. Gumming, Winnipeg; Assistant General Manager, W.
Bartholomew, Winnipeg; Secretary. G. J. Telfer, Winnipeg; Actuary, D. Laird, F.A.S., Winnipeg.

Directors.— W'. L. Parrish, W'innipeg; A. O. Marrin. Winnipeg; E. J. Tarr, K.C., L.L.D.,
Winnipeg; R. J. Gourley, Winnipeg; Geo. H. Stewart, Winnipeg; J. A. Flanders, Winnipeg;
W. Trevor (iwyn, Winnipeg; D. H. Hudson, Winnipeg; J. E. Woods, Winnipeg.

Chief or General Agent in Ontario.—-W. S. Harvey, SO King St. West. Toronto.

Date of Incorporation.—July 18, 1904. Date commenced business in Canada.—July 4, 1906.

Premiums and Disbursements
Capital stock paid in cash $162,420 Premiums— Ontario (net) $409,278
Total assets 15,705,811 Premiums— Total business (net).. 1,712,404
Ontario business in force (gross)... 15.538,675 Total disbursements to policy-
Total business in force (gross) 61,599,334 holders (net)—In Ontario 238,772

Total business. . 1.148,593

MONTREAL LIFE INSURANCE COMPANY*
Head Office, Montreal, Que.

Officers.— President and Manager, Arthur P. Earle, A. I. A.. A.A.S., Montreal; Vice-Presidents,
C. E. Sanders. Montreal, J. V. Desaulniers; Assistant General Manager and Secretary, H. B.
Wickes, F.A.S.; Treasurer, J. A. Toller; Actuary, W. L. Nicholls, F.I. A.

Directors.— C. G. Greenshields, K. C, Montreal; F. W. Fairman, Montreal; Hon. R. O-
Grothe, Montreal; J. V. Desaulniers, Montreal; Arthur P. Earle, Montreal; William Penman-
London, Eng.; C. H. Falloon. London, Eng.; C. E. Sanders, Montreal; Rene Redmond
Montreal; Wm. S. Walton. Toronto; A. L. Mailman, Montreal; A. H. Paradis, Montreal; J
Rolland, Montreal; Geo. Hogg, Montreal.

Chief or General Agent in Ontario.— W. S. Walton, Royal Bank Bldg., Toronto.
Date of Incorporation.—June 16, 1908. Date commenced business in Canada.— May 26, 1910.

Premiums and Disbursements
Capital stock paid in cash $250,000 Premiums— Ontario (net) $281,688
Total assets 8,282,995 Premiums— Total business (net). . 1,310,302
Ontario business in force (gross)... 10,533,048 Total disbursements to policy-
Total business in force (gross) 47,923,514 holders (net)—In Ontario 224,030

Total business. . 765,458

*See note on page 1.
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THE MOTOR UNION INSURANCE COMPANY, LIMITED*

Head Office, London, England

Principal Office in Canada, Montreal, Que.

XIanager or Chief Executive Officer in Canada.— Charles Stuart Malcolm, Royal Exchange
Bldg., Montreal.

Chief or General Agent in Ontario.— H. B. Rowe, 100 Adelaide St. W., Toronto.
Date of Incorporation.—1906. Date commenced business in Canada.— May 30, 1909.

Premiums Writte.v— Claims Incurred
Capital stock paid in cash £374,543 Premiums— Ontario (net) $64,142
Assets in Canada $303,455 Premiums— Canada (net) 210,466
Liabilities in Canada 173,650 Claims— Ontario (net) 31.395

Claims— Canada (net) 87,205

MUTUAL LIFE & CITIZENS ASSURANCE COMPANY, LIMITED*

Head Office, Sydney, N.S.W., Australia

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—Joseph P. Moore, A. I. A., Montreal.
Chief or General Agent in Ontario.— The Royal Trust Company, 59 Yonge St., Toronto.
Date of Incorporation.— Dec. 31, 1886. Date commenced business in Canada.— Aug. 11, 1913.

Premiums and Disbursements
Capital stock paid in cash £ 1.000,000 Premiums— Ontario (net) $324,587
Assets in Canada .57,110,591 Premiums— Canada (net) ....... 1,021,797
Ontario business in force (gross). . . 7,641,526 Total disbursements to policy-
Canadian business in force (gross). 28,116,356 holders (net)— In Ontario 218,255

In Canada 642.589

NATIONAL-BEN FRANKLIN FIRE INSURANCE COMPANY*
Head Office, Pittsburgh, Pa

Principal Office in Canada, Toronto. Ont.

Manager or Chief Executive Officer in Canada.—R H. L. Massie, Toronto.
Chief or General Agent in Ontario.— R. H. L. Massie, 465 Bay St., Toronto.
Date of Incorporation.— Dec. 28. 1910. Date commenced business in Canada.— May 23. 1914.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $135,248
Assets in Canada 455.818 Premiums— Canada (net) 227,260
Liabilities in Canada 186,345 Claims— Ontario (net) 54,011

Claims— Canada (net) 85.227

NATIONAL FIRE INSURANCE COMPANY OF HARTFORD*
Head Office, Hartford, Con.n.

Principal Office in Canada. Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Chas. C. Hall, Toronto.

Chief or General Agent in Ontario.— Chas. C. Hall, 65 Adelaide St. E., Toronto.
Date of Incor poration.— May, 1869. Date commenced business in Canada.— August 3, 1908.

Premiums Written— Claims Incurred
Capital stock paid in cash $5,000,000 Premiums— Ontario (net) $49,638
Assets in Canada 548,236 Premiums— Canada (net) 242,569
Liabilities in Canada 179.894 Claims— Ontario (net) 18,060

Claims— Canada (net) 95,721

NATIONAL LIBERTY INSURANCE COMPANY OF AMERICA*

Head Office, New York, N.Y.

Principal Office in Canada, Montreal, Que.

Managers or Chief Executive Officers in Canada.— Fred W. Evans and G. R. Thomson,
Montreal.

Chief or General Agent in Ontario.— Norman G. Bethune, 15 Toronto St., Toronto.
Date of Incorporation.— February, 1859. Date commenced business in Canada.— August, 1930.

Premiums Written— Claims Incurred
Capital stock paid in cash $4,000,000 tPremiums— Ontario (net) Nil
Assetsin Canada 445,946 fPremiu ms— Canada (net) Nil
Liabilities in Canada Nil fClaims— Ontario (net) Nil

fClaims— Canada (net) Nil

*See note on page 1.

tincluded in Home Insurance Company figures.
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THP: national life assurance company of CANADA*
Hkai) Office, Toronto, Ont.

Officen.— President, H. R. Bain, Toronto; Vice-President, Robt. Fennell, K.C., Toronto;
General Manager, G. Fay Davies; Assistant General Manager and Secretary, M. W. McCutcheon,
A. AS.; Actuary, J. P. Dandy, P.A.S., P. A. I. A.. Toronto.

Directors.— H. R. Bain. Toronto; Praser D. Reid, Toronto; Robt. Pennell. K.C., Toronto;
Col. The Hon. Herbert A. Bruce, M.D., LL. D., Toronto; The Hon. Eric Werge Hamber. Victoria;
The Hon. Uavid O. L'Esperance, Quebec; Allan A. Aitken, Montreal; A. H. Beaton. K.C.,
Toronto; D. H. Gibson, Toronto; Lt.-Col. Sidney C. Oland. V. D., A, DC, Halifax, N.S.

Datf of I ncor poration.—June 29. 1897. Dale commenced business in Canada.—June 23, 1899.

Premiums and Disburseme.n'ts
Capital stock paid in cash $250,000 Premiums— Ontario (net) $486,557
Total assets .... 13,444,346 Pre miu ms— Total business (net).. 1 .544.9.58
Ontario business in force (gross)... 19,127.402 Total disbursements to policy-
Total business in force (gross) 60,863,159 holders (net)— In Ontario 299.356

Total business. . 1,081,656

THE NATIONAL-LIVERPOOL INSURANCE COMPANY^
Head Office, Montreal. Que.

R. Forster Smith, Montreal; Vice-President and Manager. Jas. Matson.
M. Mav. Montrpal.

Premiums Written— Claims Incurred
Capital stock paid in cash $200,000 Premiums— Ontario (net) $26,899
Assets in Canada 448,371 Premiums— Total business (net).. 81.066
Liabilities in Canada 90,547 Claims— Ontario (net) 8.564
Surplus protection of policyholders. 357,825 Claims— Total business (net). . . . 27, .384

NATIONAL PROVINCIAL INSURANCE COMPANY, LIMITED*

Head Office, London, England

Principal Office in Canada. Montreal, Que.

Manager or Chief Executive Officer in Canada.— C. Stuart Malcolm, Royal Exchange Bldg.,
Montreal.

Chief or General Agent in Ontario.— H. B. Rowe, Concourse Bldg., Toronto.
Date of I ncorporation.—1885. Dale commenced business in Canada.— April 4, 1907.

Premiums Written— Claims Incurred
Capital stock paid in cash £20,525 Premiums— Ontario (net) $20,709
Assets in Canada $231,144 Premiums— Canada (net) ...:... 76.711
Liabilities in Canada 82.470 Claims— Ontario (net) 6.318

Claims— Canada (net) 25.491

NATIONAL SECURITY INSUR.\NCE COMPANY*
Head Office, Omaha, Nebraska

Principal Office in Canada, 80 Richmond St. W., Toronto, Ont.

Manager or Chief Executive Officer in Canada.— H. C. Mills, 80 Richmond St. W., Toronto.
Chief or General Agent in Ontario.— H. C. Mills, 80 Richmond St. W., Toronto.
Dale of I ncorporation.— Sept. 12, 1914. Date commenced business in Canada.—June 10, 1936.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $17,290
Assets in Canada 131.596 Premiums— Canada (net) 46.086
Liabilities in Canada 31.265 Claims— Ontario (net) 1.074

Claims— Canada (net) 13.729

NATIONAL SURETY CORPORATION*
Head Office, New York, N.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— D. H. Belair, Montreal.
Chief or General Agent in Ontario.— Reed, Shaw & McNaught, 64 Wellington St. W., Toronto,
Date of Incorporation.— Feb. 24, 1897. Date commenced business in Canada.— Nov. 30, 1911,

Premiums Written—Claims Incurred
Capital stock paid in cash $2,500,000 Premiums— Ontario (net) $ 475
Assets in Canada 108,844 Premiums— Canada (net) 1.354
Liabilities in Canada 17,055 Claims— Ontario (net) Cr. 6.490

Claims— Canada (net) Cr. 3.633

•See note on page 1.
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NATIONAL UNION FIRE INSURANCE COMPANY*
Head Office. Pittsburgh, Pa.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Arthur Tucker, Metropolitan Bldg., Toronto.
Chief or General Agent in Ontario.— Arthur Tucker, Metropolitan Bldg., Toronto.
Date of Incorporation.— Feb. 14. 1901. Date commenced business in Canada.— April 17, 1910.

Premiums Written— Claims Incurred
Capital stock paid in cash .$1,100,000 Premiums— Ontario (net) $95.86.5
Assets in Canada 323.601 Premiums— Canada fnet) 146.779
Liabilities in Canada 131.808 Claims—Ontario (net) 25.773

Claims— Canada (net) 43.308

NATIONALE FIRE INSURANCE COMPANY OF PARIS, FRANCE*

Head Office, Paris, France

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—J. A. Blondeau. Montreal.

Chief or General Agent in Ontario.— Grover D. Leyland, Metropolitan Bldg., Toronto.
Date of Organization.—1820. Dale commenced business in Canada.— February 13, 1914.

Premiums Written— Claims Incurred
Capital stock paid in cash. ... Frcs. 12,500,000 Premiums— Ontario (net) $52,217
Assets in Canada $713,256 Premiums— Canada (net) 216,850
Liabilities in Canada 257,307 Claims— Ontario (net) 31.567

Claims— Canada (net) 176.784

NEWARK FIRE INSURANCE COMPANY*
Head Office, Newark, N.J.

Principal Office in Canada, Montreal, (3ue.

Manager or Chief Executive Officer in Canada.— R. Forster Smith, Montreal.
Chief or General Agent in Ontario.— P. J. Quinn, 29 Wellington St. East, Toronto.
Date of Incorporation.—1811. Date commenced business in Canada.— March 7, 1912.

Premiums Written— Claims Incurred
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $35,126
Assets in Canada 264,850 Premiums— Canada (net) 102,720
Liabilities in Canada 85.144 Claims— Ontario (net) 12,379

Claims— Canada (net) 36,515

THE NEW BRUNSWICK FIRE INSURANCE COMPANY*
Head Office, New Brunswick, N.J.

Principal Office in Canada. 414 St. James St. W., Montreal, Que.

Managers or Chief Executive Officers in Canada.— Fred W. Evans and G. R. Thomson,
414 St. James St. W., Montreal.

Chief or General Agent in Ontario.— Norman G. Bethune. 15 Toronto St.. Toronto.
Date of Incorporation.—1826. Date commenced business in Canada.—1929.

Premiums Written— Losses Incurred
Capital stock paid in cash $1,000,000 tPremiums— Ontario (net) Nil
Assets in Canada 285,332 tPremiums— Canada (net) Nil
Liabilities in Canada Nil tClaims— Ontario (net) Nil

tClaims— Canada (net) Nil

NEW ENGLAND FIRE INSURANCE COMPANY*
Head Office, Pittsfield, Mass.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Gordon E. Findlay, Montreal.
Chief or General Agent in Ontario.— C. H. Harvey, Metropolitan Bldg., Toronto.
Date of I ncorporation.— 1919. Date commenced business in Canada.— March 16. 1938.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $1,974
Assets in Canada 237,421 Premiums— Canada (net) 10,161
Liabilities in Canada 21.459 Claims— Ontario (net) 971

Claims— Canada (net) 5.104

on p:
in Htincluded in Home Insurance Company figures.
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NKW HAMPSHIRE FIRE INSURANCE COMPANY*
Heau Office, Manchester. N'.H.

Principal Office in Canada, Montreal, Que.

Manoftr or Chiff Executive Officer in Canada.— R. de Grandpr^, Montreal.
Chief or General Agent in Ontario.— Geo. R. Browne, 51 Yonge St., Toronto.
Pole of Incorporation.— 1 SfJi). Date commenced business in Canada.— April 15, 191S.

Premiums WRrriEN— Claims Incurred
Capital stoclc paid in cash $3,000,000 Premiums— Ontario (net) $39. 213
Assets in Canada 3.11.700 Premiums—Canada (net) 171.311
Liabilities in Canada 1.'>0.54<J Claims

—

^Ontario (net) 12.007
Claims— Canada (net) 101 .125

NEW YORK FIRE INSURANCE COMPANY*
Head Office, New York. N.Y.

Principal Office in Canada, Montreal. (Jue.

Manager or Chief Executive Officer in Canada.— J. Marchand, 276 St. James St., Montreal.
Chief or General Agent in Ontario.— C. M. Henderson, Metropolitan Bldg., Toronto.
Date of I ncor poralion.— 1832. Date commenced business in Canada.— October 31, 1929.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $29,008
Assets in Canada 339,735 Premiums— Canada (net) 200,166
Liabilities in Canada 181,245 Claims— Ontario (net) 10.016

Claims— Canada (net) 86,976

NEW YORK UNDERWRITERS INSURANCE COMPANY*
Head Office. New York, N'.Y.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— H. A. Joselin, Toronto.
Chief or General Agent in Ontario.— H. A. Joselin, Dominion Bank Bldg., Toronto.
Date of I ncor poration.—July 24, 1925. Dale commenced business in Canada.— Nov. 11, 1925.

Premiums Written— Claims Incurred
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $27,280
Assets in Canada 475,206 Premiums— Canada (net) 103,415
Liabilities in Canada 81,655 Claims— Ontario (net) 4,155

Claims—Canada (net) 39.097

NIAGARA FIRE INSURANCE COMPANY*
Head Office, New York, N.Y.

Principal Office in Canada, Montreal. Que.

Manager or Chief Executive Officer in Canada.— W. E. Baldwin, Montreal.
Chief or General Agent in Ontario.— A. C. L. Wildman, 36 Toronto St., Toronto.
Date of 1 ncor poration.—July. 1850. Date commenced business in Canada.—July 19, 1912.

Premiums Written— Claims Incurred
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $39,392
Assets in Canada 453.029 Premiums— Canada (net) 116.952
Liabilities in Canada 90.393 Claims— Ontario (net) 23,479

Claims— Canada (net) 64,304

THE NORTH AMERICAN ACCIDENT INSURANCE COMPANY*
Head Office, Montreal, Que.

Officers.— President and General Manager, J. P. Moore, Montreal; Vice-President. B. W.
Robinson, Montreal.

Directors.— M. A. Phelan, Montreal; J. H. Robertson. Montreal; A. G. Copeland. Sydney,
Australia; A. M. Eedy. Sydney. Australia; C. E. Harrison, Sydney, Australia; J. P. Moore,
Montreal; Dr. D. P. Anderson; L. A. A. Giroux. Montreal; M. C. Alder, Sydney, Australia;
B. W. Robinson, Montreal.

Chief or General Agent in Ontario.— Royal Trust Company, Toronto.
Date of Incorporation.— Aug. 29. 1917. Date commenced business in Canada.—January 1, 1918-

Premiums Written—Claims Incurre
Capital stock paid in cash $91,133 Premiums— Ontario (net) $17,076
Total assets 548,545 Premiums— Total business (net).. 64 441
Total liabilities 40.645 Claims— Ontario (net) 6.709
Surplus protection of policyholders. 507,900 Claims— Total business (net). . . . 18,449

*See note on page 1.
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NORTH BRITISH AND MERCANTILE INSURANCE COMPANY LIMITED*

Head Office, London, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— E. J. Kay, Montreal.

Chief or General Agent in Ontario.— S. C. Hopkins, 26 Wellington St. East. Toronto.
Date of Organization.—1824 Date commenced business in Canada.—1862.

Premiums Written—Claims Incurred
Capital stock paid in cash £2.437,500 Premiums— Ontario (net) $336,639
Assets in Canada $2,628,337 Premiums— Canada (net) 1,024,307
Total liabilities 790,416 Claims— Ontario (net) 145,340

Claims— Canada (net) 440,346

NORTH EMPIRE FIRE INSURANCE COMPANY*
Head Office, Montreal, Que.

Officers.— President. Wm. Lawrie, Montreal; Vice-President, Donald Taylor. Toronto;
Secretary, J. C. Urquhart, Montreal.

Directors.—J. C. Urquhart, Montreal; H. H. Smith, Winnipeg; A. B. Adamson, Winnipeg;
Donald Taylor, Toronto; Wm. Lawrie, Montreal; Geo. Weir, Toronto; A. T. Cunningham, Toronto.

Date of Incorporation.—June 16, 1908. Date commenced business in Canada.— Aug. 12, 1909.

Premiums Written— Claims Incurred
Capital stock paid in cash $306,030 Premiums— Ontario (net) $32,235
Total assets 438.983 Premiums— Total business (net).. 114,228
Total liabilities 114,445 Claims— Ontario (net) 10,997
Surplus protection of policyholders. 324,538 Claims—^Total business (net). . . . 42.924

NORTH RI\TR INSURANCE COMPANY*
Head Office, New York. N'.Y.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Kenneth Thorn, 16-22 Wellington St. East
Toronto.

Chief or General Agent in Ontario.— Kenneth Thom, 16-22 Wellington St. East, Toronto.
Date of Incorporation.— Feb. 6, 1822. Date commenced business in Canada.— March 20, 1926.

Premiums Written— Claims Incurred
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $62,316
Assets in Canada 325.500 Premiums— Canada (net) 164,163
Liabilities in Canada 96,489 Claims— Ontario (net) 48,213

Claims— Canada (net) 108.137

NORTHWEST CASUALTY COMPANY*

Head Office, Seattle, Wash.

Principal Office in Canada, Vancouver, B.C.

Manager or Chief Executive Officer in Canada.— D. R. Thomson, Vancouver.
Chief or General .Agent in Ontario.— D. G. McPherson, Imperial Building, Hamilton.
Date of I ncor poration.— April 1. 1928. Date commenced business in Canada.— Feb. 17, 1930.

Premiums Written— Claims Incurred
Capital stock paid in cash $400,000 Premiums— Ontario (net) $62,296
Assets in Canada 152.703 Premiums— Canada (net) 98,570
Liabilities in Canada 74.360 Claims— Ontario (net) 25.383

Claims— Canada (net) 40.415

•See note on page 1.
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NORTH WEST FIRE INSURANCE COMPANY*
Head Office, Winnm-kg, Man.

OjJMtri.— President, N. J. Breen, Winnipeg; Vice-President. A. W. Chapman, Winnipeg;
General Manager, A. C. Hall, Montreal; Deputy Manager, H. F. Roden, Montreal.

Dirrclon.— W. A. Hastings, Winnipeg; C. E. Drewry, Winnipeg- Robt. McKay, Winnipeg;
N. J. Breen, Winnipeg; A. W. Chapman, Winnipeg; Thos. Bruce, Winnipeg.

Chiff ur General Anent in Ontario.— H. S. Sweutman, Toronto.

Date of I ncor poration.— 1880. Date commenced business in Canada.— fPebruary 6, 1912.

Premiums Written— Claims Incurred
Capital stock paid in cash $100,000 Premiums

—

Ontario (net) $19,109
Total assets 531,73X Premiums— Total business (net).. 51,499
Total liabilities 56.374 Claims— Ontario (net) 6.676
Surplus protection of policyholders. 475.364 Claims— Total business (net). . . . 17,260

NORTHERN ASSURANCE COMPANY, LIMITED*

Head Office. London, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— A. Hurry, Montreal.

Chief or General Agent in Ontario.— Messrs. Reed, Shaw & McNaught. 64 Wellington St-

West. Toronto.
Date of Organizalion.—June 2. 1836. Date commenced business in Canada.—1867.

Premiums Written— Claims Incurred
Capital stock paid in cash £904,161 Premiums— Ontario (net) $282,758
Assets in Canada $933,723 Premiums— Canada (net) 737,092
Liabilities in Canada 507,296 Claims— Ontario (net) 1 17.780

Claims— Canada (net) 291.480

THE NORTHERN LIFE ASSURANCE COMPANY OF CANADA*
Head Office, London, Ont.

Officers.— President, R. G. Ivey, London; Vice-President, W. E. Robinson, London; General
Manager, G. W. Geddes. London; Secretary, R. C. Balfour, London; Actuary, H. L. Sharpe.

Directors.— Major Gordon J. Ingram, Frank A. McCormick, James E. McConnell, John S,

Moore, W. E. Robinson, Ray Lawson, Dr. S. Thompson. J. G. Thompson, R. G. Ivey,
London, Ontario.

Date of I near poralion.—July 23, 1894. Date commenced business in Canada.—1897.

Premiums and Disbursements
Capital stock paid in cash $250,000 Premiums— Ontario (net) $556,173
Total assets 11,714,176 Premiums— Total business (net).. 1.333.825
Ontario business in force (gross)... 21.272.340 Total disbursements to policy-
Total business in force (gross) 50.244,220 holders (net)—In Ontario 395.953

Total business. . 1.003.981

NORTHWESTERN NATIONAL INSURANCE COMPANY*
Head Office, Milwaukee, Wis.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— R. H. L. Massie, Toronto.
Chief or General Agent in Ontario.— R. H. L. Massie. 465 Bay St., Toronto.
Date of Incorporation.— Feb. 20, 1869. Date commenced business in Canada.—July 31, 1911.

Premiums Written— Claims Incurred
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $79,114
Assets in Canada 344,143 Premiums— Canada (net) 154,115
Liabilities in Canada 155,458 Claims— Ontario (net) 30,759

Claims— Canada (net) 79.741

NORWICH UNION FIRE INSURANCE SOCIETY, LIMITED*

Head Office, Norwich, England

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— E. M. Whitley, Toronto.
Chief or General Agent in Ontario.— E. M. Whitley, 12 Wellington St. East, Toronto.
Date of Organization.—1797. Date commenced business in Canada.— April, 1880.

Premiums Written— Claims Incurred
Capital stock paid in cash £1.100.000 Premiums— Ontario (net) $635,067
Debenture stock (Norwich and Premiums— Canada (net) 1,286,506

London) £438.841 Claims— Ontario (net) 243,374
Assets in Canada $1,703,194 Claims— Canada (net) 517,954
Liabilities in Canada 1,023,047

*See note on page 1.
tPrior to this date business limited under Provincial Charter to Province of Manitoba only.
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OCCIDENTAL FIRE INSURANCE COMPANY*
Head Office, Montreal. Que.

Officers.— President and Manager, E. J. Kay, Montreal; Vice-President, H. M. Jaquays,
Montreal.

Directors.— Brig.-Gen. J. B. White, D.S.O., Montreal; H. M. Jaquays, Montreal; E. J. Kay.
Montreal; L. Macfarlane; }. B. Woodyatt, Montreal.

Chief or General Agent in Ontario.— G. C. Hopkins, 26 Wellington St. East. Toronto.
Date of Incorporation.—1902. Dale commenced business in Canada.—fMay 5, 1909.

Premiums Written^Claims Incurred
Capital stock paid in cash $200,000 Premiums— Ontario (net) $50,722
Total assets 1,541,243 Premiums— Total business (net),. 137,382
Total liabilities 197,869 Claims— Ontario (net) 21,018
Surplus protection of policyholders. 1,343,374 Claims— Total business (net). . . . ,50.331

OCCIDENTAL LIFE INSURANCE COMPANY*

Head Office. Los Angeles, Cal.

Principal Office in Canada, London, Ont.

Manager or Chief Executive Officer in Canada.— W. L. Miller. London.
Chief or General Agent in Ontario.—J. 1. Hodgins, London.
Date of Incorporation.—June 30, 1906, Date commenced business in Canada.—June 28, 1928.

Premiums and Disbursements
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $131,740
Assets in Canada 1,491,894 Premiums— Canada (net) 458,946
Ontario business in force (gross)... 6,919.861 Total disbursements to policy-
Canadian business in force (gross). 25.033,952 holders (net)— In Ontario 66,351

In Canada 178,417

Premiums Written— Claims Incurred

Other than Life: Other than Life:
Assets in Canada $73,812 Premiums— Ontario (net) $49
Liabilities in Canada 164 Premiums— Canada (net) 1,850

Claims—-Ontario (net) Nil
Claims— Canada (net) 631

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED*

Head Office, London, England

Principal Office in Canada. Montreal. Que.

Manager or Chief Executive Officer in Canada.— A. C. Hall, Montreal.

Chief or General Agent in Ontario.— H. J. Kerr, Federal Bldg., Toronto.
Date of Incorporation.— 1871. Date commenced business in Canada.—September 1, 1895.

Premiums Written— Claims Incurred
Capital stock paid in cash £172.308 Premiums— Ontario (net) $490,409
Assets in Canada $1,334,206 Premiums— Canada (net) 978.586
Liabilities in Canada 790.440 Claims— Ontario (net) 230,850

Claims— Canada (net) 464,993

PACIFIC COAST FIRE INSURANCE COMPANY*

Head Office, Vancouver, B.C.

Officers.— President. W. H. Malkin, Vancouver; Managing Director, T. W. Greer, Vancouver.
Directors.— R. Gelletly, Vancouver; C. Spencer, Vancouver; G. M. Black, Winnipeg; H. J.

Tapscott, London, Eng.; W. H. Malkin, Vancouver; T. W. Greer. Vancouver.
Chief or General Agent in Ontario.— Reed, Shaw & McNaught.64 Wellington St. W.. Toronto.
Date of Incorporation.—1890. Date commenced business in Canada.—ttNovember 5. 1908.

Premiums Written— Claims Incurred
Capital stock paid in cash $750,000 Premiums— Ontario (net) $73,410
Total assets 3,068,252 Premiums— Total business (net).. 1.309,356
Total liabilities 1,276,896 Claims— Ontario (net) 24,600
Surplus protection of policyholders. 1,701,356 Claims— Tota! business (net). . . . 728.341

*See note on page 1.

tPrior to this date business limited under Provincial Charter to Province of Manitoba only.
ttPrior to this date business limited under Provincial Charter to Province of British Columbia

only.
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PACIFIC FIRE INSURANCE COMPANY*
Head Office, New York. N.Y.

Principal Uffice in Canada, Toronto, Ont.

htanattr or Chief Hxeculive Officer in Canada.— H. Begg, Toronto.

Chief or General Agenl in Ontario.— H. BeKg. 14 Toronto St., Toronto.
Date of Incorporation.— 1851. Date commenced business in Canada.— May 10, 1921.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums

—

Ontario (net) $62,238
Assets in Canada 2S7,(J22 Pre miu ms— Canada (net) 1.'^ 1.721
Liabilities in Canada Ill, 02 1 Clai nis— Ontario (net) 7.07C

Claims— Canada (net) 70.G41

THE PALATINE INSURANCE COMPANY. LIMITED*

Head Office, London, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— A. C. Hall, Montreal.
Chief or General Agent in Ontario.—J. M. McGregor, 100 .Adelaide St. W., Toronto.
Dale of Incorporation.— Aug. 22. 1900. Date commenced business in Canada.— March 27. 1912

Premiums Written— Claims Incurred
Capital stock paid in cash £200,000 Premiums— Ontario (net) $78,759
Assets in Canada $1564,479 Premiums— Canada (net) 199,218
Liabilities in Canada 170,790 Claims— Ontario (net) 33,748

Claims— Canada (net) 80.078

PATRIOTIC ASSURANCE COMPANY, LIMITED*

Head Office. Dublin. Ireland

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— R. L. Stailing, Toronto.
Chief or General Agenl in Ontario.— R. L. Stailing. 15 Wellington St. East, Toronto.
Date of Organization.—1824. Date commenced business in Canada.— April 11, 1921.

Premiums Written— Claims Incurred
Capital stock paid in cash $729,900 Premiums— Ontario (net) $31,445
Assets in Canada 1 85,674 Pre miu ms— Canada (net) 122,935
Liabilities in Canada 90,361 Claims— Ontario (net) 12,548

Claims— Canada (net) 33.808

PEARL ASSURANCE COMPANY, LIMITED*

Head Office, London, England

Principal Office in Canada, Toronto, Ont.

\Ianager or Chief Executive Officer in Canada.—Lawson T. Hargreaves, Toronto.

Chief or General Agenl in Ontario.—Lawson T. Hargreaves, 80 Richmond St. W., Toronto.
Date of Incorporation.—1864. Date commenced business in Canada.—1927.

Premiums Written— Claims Incurred
Capital stock paid in cash £1.500.000 Premiums— Ontario (net) $300,434
Assets in Canada $977,354 Premiums— Canada (net) 620.769
Liabilities in Canada 498,086 Claims— Ontario (net) 90,377

Claims— Canada (net) 222,743

THE PHENIX FIRE INSURANCE COMPANY OF PARIS, FRANCE*

Head Office, Paris, France

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—Anselme Samoisette, Montreal.
Chief or General Agent in Ontario.— Fred Midgley, 45 Richmond St. W., Toronto.
Date of Organization.—1819. Date commenced business in Canada.— March 20, 1915.

Premiums Written— Claims Incurred
Capital stock paid in cash. ... Frcs. 16,000,000 Premiums— Ontario (net) $17,376
Assets in Canada $460,020 Premiums— Canada (net) 123.241
Liabilities in Canada 116,656 Claims— Ontario (net) 9,897

Claims— Canada (net) 56.773

*See note on page 1.
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PHILADELPHIA FIRE & MARINE INSURANCE COMPANY*
Head Office, Philadelphia, Pa.

Principal Office in Canada, Toronto. Ont.

Manager or Chief Executive Officer in Canada.— H. C. Mills, 80 Richmond St. W., Toronto.

Chief or General Agent in Ontario.— H. C. Mills, Toronto.
Dale of I ncor pornlion.—-May, 1923. Dale commenced business in Canada.— April 1, 1930.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $16,413
Assets in Canada 258,23<S Premiums— Canada (net) 57.332
Liabilities in Canada • 53,568 Claims— Ontario (net) 11,870

Claims—Canada (net) .54.387

PHOENIX ASSURANCE COMPANY, LIMITED, OF LONDON, ENGLAND*
Head Office, London, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Ca «ada.— William Lawrie. .Montreal.

Chief or General Agenl in Ontario.— A. T. Cunningham, 465 Bay St., Toronto.

Date of Organization.—1782. Date commenced business in Canada.—1804.

Premiums Written—^Claims Incurred
Capital stock paid in cash £1.005,000

Other than Life: Other than Life:
Assets in Canada $2,730,448 Premiums— Ontario (net) $303,780
Liabilities in Canada 949,208 Premiums— Canada (net) 1,236,986

Claims— Ontario (net) 123,514
Claims— Canada (net) 601,109

THE PHOENIX INSURANCE COMPANY OF HARTFORD*
Head Office, Hartford, Conn.

Principal Office in Canada, Montreal, Que.

Managers or Chief Executive Officers in Canada.— S. M. Elliott and A. H. Vallance, Montreal.

Chief or General Agent in Ontario.— B. J. G. Davies, 10 Adelaide St. E., Toronto.
Date of Incorporation.— May 31, 1854. Date commenced business in Canada.—'May 20, 1890.

Premiums W^ritten— Claims Incurred
Capital stock paid in cash $6,000,000 Premiums— Ontario (net) $114,514
Assets in Canada 669,200 Premiums— Canada (net) 376.835
Liabilities in Canada 231,009 Claims— Ontario (net) 44,642

Claims— Canada (net) 158,466

PILOT INSURANCE COMPANY
Head Office, 199 Bay St., Toronto, Ont.

Incorporated.— April 2, 1927. Date commenced business.— April 20. 1927.

Officers.— President, Charles C. Bowen; Vice-Presidents, F. S. Brown, L. K. Kirk, X. G.
Duffett; Secretary, H. E. Wittick; General Manager, Norman G. Duffett; Treasurer. Ralph
E. Burks.

Directors (as at date of filing statement).— D. M. Ferry, Jr., W. D. Bonthron, Chas. C. Bowen.
F. S. Brown. Ralph E, Burks, Otway Conard, E. F. Crossland, Jno. S. Dowling. N. G. Duffett,
S. Fred Duncan. Alex. Fasken, K.C.. George Hancock. L. K. Kirk. Ralph H. Platts. R, A.
Robertson.

Auditors.— Edwards, Morgan & Co., 10 Adelaide St. East. Toronto, Ont.

Statement for Year Ending .^Ist December, 1940

Capital Stock
Amount Amount

Subscribed for Paid in Cash
tAmount of capital stock authorized, $300,000.
No. of shares. 15.000. Par value, $20.
Capital stock at beginning of year $1 ,022.400 00 $270,023 00
Calls on capital received during year 18.767 00
Capital stock issued during year 100 00 20 00

Totals $1,022,500 00 $288,810 00
Deduct capital stock forfeited or cancelled 818,000 00 84.310 00

Capital stock at end of year $204,500 00 $204,500 00

See note on page 1.

tin July 1940. by Supplementary Letters Patent, the Authorized Capital of the company
was reduced from $2,000,000 to $300,000 by the cancellation of 5,000 unissued shares and by
reducing the par value of the remaining 15.000 shares from $100 to $20.
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Premium on Capital Stock

Total amount paid as premium on capital stock at beginning of year $315,224 fiO

Amount received during the year 1 11,668 00

Total amount paid to December 31. 1910 $426,892 50

Balance Sheet—Asaets

First mortgage loans on real estate $2,800 00
Amortized book value of bonds, debentures and debenture stocks owned, not in

default 798.614 81
Cash on hand and in hanks 91,178 74
Interest due. $1 1R.09; accrued. $5.803.58 5.920 57
Agents' balances and premiums uncollected:

Written on or after October 1. 1940 $75,600 04
Premiums due from reinsuring companies:

Written on or after October 1. 1940 27 65
75.627 69

Amount due from reinsurance on losses already paid 1.218 59

Total Ad mitted Assets $975,360 40

Balance Sheet—Liabilities
Total

In Canada Liabilities

Total provision for unpaid claims $141 .083 05 $141,083 05
Total net reserve, $294,845.83; carried out at 80% thereof 235,876 66 235,876 66

Expenses due and accrued 3,777 78
Taxes due and accrued 29,480 75
Reinsurance premiums 8,381 20
Return premiums and balances due agents 549 65
Investment reserves 2,5,000 00

Total Liabilities (excluding capital stock) $444,149 09
Capital stock paid in cash $204,500 00
Surplus in profit and loss account 326.711 31

Excess of assets over liabilities (surplus for protection of policyholders) 531.211 31

Total Liabilities $975,360 40

Profit and Loss Account
In Canada All Business

Net premiums written $572,651 01 $572,651 01

Reserve of unearned premiums (80 9ci):
At beginning of year . $231,662 49 $231 .662 49
At end of year 235.876 66 23o.876 66

Increase $4,214 17 $4,214 17

Net premiums earned $568,436 84 $568,436 84

Net losses and claims incurred $232,966 34 $232,966 34
Net adjustment expenses 18,440 39 18.440 39
Commissions 136.475 60 136.475 60
Taxes (excluding taxes on real estate) 37.844 98 37.844 98
Salaries, fees and travelling expenses 84.281 43 84.281 43

All other expenses 35.997 30

Total claims and expenses $546,006 04

Underwriting profit ; $22,430 80

Other revenue:
Interest earned:

Cash and accruals $24,588 30
Adjustment by amortization 3,094 42

$21,493 88
Bad debts recovered previously written off 115 50
Profit on sale of securities and real estate 3,806 24

Other expenditure:
Increase in investment reserve $25,000 00
Premium for endowment insurance 3,401 50
Investment expenses 444 16

25.415 62

$47,846 42

28.845 66

Net Profit for the Year $19,000 76
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Surplus for Protection of Policyholders

Surplus of assets over liabilities (e.xcluding capital stock from liabilities) at beginning
of year .$465,755 09

Increase in paid-in capital stock. $18,787 00
Premium on capital stock received in cash 111,668 00
Net profit for the year brought down 19,000 76

149.455 76

$615,210 85
Reduction of capital stock 84.310 00

$530,900 85
Add decrease in unadmitted ledger assets 310 46

Surplus of Assets over Liabilities (excluding capital stock from liabilities)
at End of Year $531,211 31

Summary of Risks—Fire
In Ontario All Business

Gross in force. December 31, 1939 $19,704,004 $19,704,004
Taken in 1940, including renewed 14,671,741 14.671,741

Totals $34,375,745 $34,375,745
Ceased in 1940. including renewed 10,452,213 10,452,213

Gross in force. December 31. 1940 $23,923,532 $23,923,532
Reinsurance in force, December 31. 1940 8,471,895 8,471,895

Net in Force, December 31, 1940 $15,451,637 $15,451,637

Exhibit of Premiums

Class of Insurance
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Exhibit of Premiums—Conlinurd

Class of Insurance
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PLANET ASSURANCE COMPANY, LIMITED*

Head Office, London, England

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— R. L. Stailing, Toronto.

Chief or General Agent in Ontario.— R. L. Stailing. 15 Wellington St. East, Toronto.

Date of 1 ncorporalion.—January 20. 1920. Date commenced business in Canada.— 1928.

Premiums Written— Claims Incurred

Capital stock paid in cash $729,900 Premiums— Ontario (net) $23,637
Assets in Canada 135,604 Premiums—Canada (net) 88,450
Liabilities in Canada 72,147 Claims— Ontario (net) 9,997

Claims— Canada (net) 35.069

THE PROTECTIVE ASSOCIATION OF CANADA*

Head Office, Granby, Que.

Officers.— President. E. E. Gleason, Granby, Que.; Vice-President, X. R. Mitchell. Granby,
Que.; Secretary, W. W. D. Brack, Granby, Que.; Treasurer, W. R. Bradford, Granby, Que.;
General Manager. J. G. Fuller.

Directors.—J. G. Fuller. N. R. Mitchell. K. A. Cowley, M.D.. Granby. Que.; W. W. D. Brack,
Granby, Que.; Geo. H. Sherwood, Toronto; E. E. Gleason, Granby, Que.; W. R. Bradford,
Granby, Que.

Chief or General Agent in Ontario.— W. R. Bell, 53 Yonge St. Arcade, Toronto.

Date of I ncorporalion.— April 12, 1907. Date commenced business in Canada.—June 18, 1907.

Premiums Written— Claims Incurred
Capital stock paid in cash $50,000 Premiums— Ontario (net) $193,043
Total assets 286,249 Premiums— Total business (net).. 342.342
Total liabilities 151.935 Claims— Ontario (net) 142,823
Surplus protection of policyholders. 134.314 Claims— Total business (net). . . . 255.349

THE PROVIDENCE FIRE ASSURANCE COMPANY OF PARIS*

{La Providence de Paris, France)

Head Office, Paris, France

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— J. H. Lussier, 464 St. John St., Montreal.

Chief or General Agent in Ontario.— Provincial Service Agency, 20 Manning Arcade, Toronto.

Date of Incorporation.—1838. Date commenced business in Canada.— August 7, 1929.

Premiums Written— Claims Incurred
Capital stock paid in cash.. . . Frcs. 29,000,000 Premiums— Ontario (net) Cr. $3,792
Assets in Canada $166,080 Premiums— Canada (net) Cr. 38.850
Liabilities in Canada 125 Claims— Ontario (net) 19,754

Claims—Canada (net) 68.981

PROVIDENCE WASHINGTON INSURANCE COMPANY*

Head Office, Providence, R.I.

Principal Office in Canada, Montreal, Que.

Managers or Chief Executive Officers in Canada.— S. M. Elliott and A. H. Vallance, Montreal.

Chief or General Agent in Ontario.— B. J. G. Davies. 10 Adelaide St. E., Toronto.

Date of Incorporation.— 1799. Date commenced business in Canada.—January 9, 1912.

Premiums Written— Claims Incurred
Capital stock paid in cash $3,000,000 Premiums

—

-Ontario (net) $46,352
Assets in Canada 358,289 Premiums— Canada (net) 305,640
Liabilities in Canada 87,338 Claims— Ontario (net) 16,364

Claims— Canada (net) 56.814

See note on page 1.
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PROVINCIAL INSURANCE COMPANY, LIMITED'

Head Office. Kendal, England

Principal Office in Canada Montreal, Que.

Manager or Chiff Executive Officer in Canada.— Willis, Faber & Co., Ltd., Montreal.
Chief or General Agent in Ontario.— H. Begg, 14 Toronto St., Toronto.
Piilf of Organizolion.— Oct. 17, 1903. Pale cum menced business in Canada.— Dec. 19. 1910.

Premiums Written— Claims Incukrbd
Capital stock paid in cash £200,000 Premiums

—

Ontario (net) $127,017
Assets in Canada $687,7;',l Premiums— Canada (net) 472.857
Liabilities in Canada 404.194 Claims— Ontario (net) 72,661

Claims— Canada (net) 295,727

PRUDENTIAL ASSURANCE COMPANY, LIMITED*

Head Office, London, England

Principal Office in Canada, Montreal, Que.

M onagers or Chief Executive Officers in Canada.— W. G. Wilson and F. C. Capon. 465
St. John St.. Montreal.

Chief or General Agent for Ontario.— N. E. Cowan, 402 Canada Permanent Bldg., Toronto.
Date of Organization.—1848. Date commenced business in Canada.— September 1, 1923.

Capital stock paid in cash £1.450.000 Premiums and Disbursements

Life: Life:
Assets in Canada $6,995,970 Premiums— Ontario (net) $576,621
Ontario bnsiness in force (gross) . . . 16,009,931 Premiums— Canada (net) 1.255,435
Canadian business in force (gross). 36,421.688 Total disbursements to policy-

holders (net)—In Ontario 155,767
In Canada 377,131

Premiums Written— Claims Incurred

Other than Life: Other than Life:
Assets in Canada $1,901,839 Premiums— Ontario (net) $550,291
Liabilities in Canada 1.144.553 Premiums— Canada (net) 1.330,593

Claims— Ontario (net) 271,474
Claims— Canada (net) 718,497

QUEBEC FIRE ASSURANCE COMPANY*

Head Office, Quebec, Que.

Officers.— President, J. T. Ross; Secretary and Chief Agent, G. H. Henderson.
Directors.—J. T. Ross, A. S. Booth, C. M. Horswell, W. R. Houghton, Col. C. A. Chauveau.

J. K. Leonard, W. L. White.
Chief or General .Agent in Ontario.— W . R. Houghton. 19 Richmond St. West, Toronto.
Date of Organization.— April 2, 1818. Date commenced business in Canada.—1818.

Premiums Written— Claims Incurred

Capital stock paid in cash $125,000 Premiums— Ontario (net) $25,965
Total assets 654,940 Premiums— Total business (net).. 100,995
Total liabilities 118.122 Claims— Ontario (net) 5.847
Surplus protection of policyholders. 536.818 Claims— Total business (net) ... . 34.572

QUEEN CITY FIRE INSURANCE COMPANY
He.\d Office, 19 Richmond St. West, Toronto. Ont.

Incorporated.— February 15, 1871 (Bill No. 52). Date commenced business.—July 1. 1871.
Officers.— President, W. R. Houghton; Vice-President, Joseph Walmsley; Secretary,

P. Lyle Waylett.
Directors (as at date of filing statement).— Charles M. Horswell, W. R. Houghton. Joseph

Walmsley. P. Lyle Waylett. W. L. White.
.Auditors.— H. T. Jamieson & Company. C.A.

*See note on page 1.
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Statement for Year Ending 3l8t December, 1940

Capital Stock Amount
Subscribed for

$100,000 00

•^roTiH°.',e".l!o*io*°'^
."';.«!•Ao'"""""- »„„.„„0 00

Capital stock at beginning of year

Capital stock at end of year

Premium on Capital Stock

Total amount paid to December 31. 1940

Balance Sheet—Assets

No. 6

. Amount
Paid in Cash

$100,000 00

$100.000 00

Nil

ind 'debenture stocks owned, not in

default j" "
'

Market value of st9cks owned
Cash on hand and in banks •

Interest accrued
Dividends due
Rents accrued

Agents' balances and P«;?^V^Xr7'?940*''^'
Written on or after October 1. iy4U . . . .

PremVums due from /^insuring companies.

Written on or after October 1. 194U

Total Admitted Assets

Balance Sheet—LiablHrtes

.$8,637 49
475 00
75 00

.775 87

655 39

In Canada

$1,176 00

Total provision * °' "^Pol^'^/J^'cTrried out at'sO^' thereof .V. l :
'.

•
44^265_19

Total net reserve. $oo,3.il.4», came

Expenses due and accrued '.'..'..

Taxes due and accrued
Reinsurance P^^^^^'^^-^i ^ ^es due' agents

$20,000 00

674.893 71
26.980 00
59,386 56

9.187 49

9 .431 26

.5799,879 02

Total
Liabilities

$1,176 00
44,265 19

Return premiums ana d^'^"^" ""j r^t^te
Taxes and expenses accrued on real estate.

Total Liabilities (excluding capital stock) ......••••

Capital stock paid in cash .'.......
Reserve fund .....• ''„l
Surplus in profit and loss account

. ^, ,. .

Excess of assets over liabilities (surplus for protection of policyholders). .. . - -

- -_—^^
Total Liabilities

$100,000 00
250.000 00
385.685 09

$64,193 93

735.685 09

Profit and Loss Account

Net premiums written

Reserve of unearned premiums (80%):

At beginning of year

At end of year

In Canada

551.155 65

Decrease

Net premiums earned

Net losses and claims incurred

Net adjustment expenses

Ta^ef\e'xcruding"taxes- on -reai 'estate)".

'

Salaries! fees and travelling expenses..

Management fee

All other expenses

Total claims and expenses

Underwriting loss

Other revenue:
Interest earned:

Cash and accruals. ...... •••
Adjustment by amortization.

All Business

$51.155 65

$47,536 39
44,265 19

$3 ,271 20

$54.426 85

$15,220 67
966 37

16,006 01
16,900 78
7.832 67
228 05

4,411 47

$6 1.566 02

$7,139 17

$39,197 80
963 32

Dividends earned
Rents earned. .- • • — •

Profit on sale of securities an d real estate.

$38,234 48
1.900 00
875 00
166 89
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Other expenditure:
Increase in deficiency of market under book value of securities.. .$521 26
Investment expenses 49 04
Real estate operating expenses 551 48

1.121 78

Nit Profit for the Year $32,915 42

Surplus for Protection of Policyholders

Surplus of assets over liabilities (excluding capital stock from liabilities) at beginning
of year $722,244 77

Net profit for the year brought down .32,915 42

$755,160 19
Dividends declared to shareholders 20,000 00

$735,160 19
Add decrease in unadmitted ledger assets 524 90

Surplus of Assets over Liabilities (excluding capital stock from liabilities)
at End of Year $735,685 09

Summary of Risks—Fire

In Ontario Elsewhere All Business

Gross in force, December 31. 1939 $22,103,613 $26,125 $22,129,738
Taken in 1940. new and renewed 13,151,208 25.625 13.176,833

Totals $35,254,821 $51,750 $35,306,571
Ceased in 1940. including renewed 13,322,275 36,625 13.358.900

Gross in force. December 31. 1940 $21,932,546 $15,125 $21,947,671
Reinsurance in force, December 31. 1940 734,762 4.000 738.762

Net in Force. December 31 . 1940 $21,197,784 $11,125 $21,208,909

Exhibit of Premiums

Class of Insurance
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Schedule "D"

—

Continued

Bonds and Debentures Owned by the Company (not in default)

Par Value Book Value

Province of New Brunswick, 4.H7o, I960 $43,000 00 $45'.985 60
Province of Xova Scotia, 5 %, 1960 15,000 00 16.586 75
Province of Xova Scotia, 5 %, 1960 34,000 00 38.946 08
Province of Xova Scotia. 4 'A 7c. I960 10,000 00 10.950 08
Province of Ontario, 6 7c. 1943 25,000 00 24,898 66
Province of Ontario, 5 %. 1960 5,000 00 5.640 59
Province of Quebec. 4 K 7c. 1958 43,000 00 46.822 72
Province of Saskatchewan, 4 %, 1942 21,000 00 21,000 00
Govt, of Xewfoundland. 3%. 1943-63 24.999 60 24,999 60
Canadian Xational Rlys. (Dom. of Canada guar.). 5 %. 1954 25.000 00 24.629 33
Hydro- Electric Power Comm. (Prov. of Ontario guar.), 4%, 1957.. 18.000 00 15,626 81
City of Edmonton. 5K 7c. 1946-67 30,000 00 30,075 88
City of Fort William, 4%, 1946 10.000 00 9,895 03
City of Kingston. 5%. 1943 15.000 00 14,979 34
Town of Elmira, 6 7c. 1941 1,219 95 1,219 95
Town of Fort Erie, 5 3^-4 K 7c. 1944-68 27,158 92 27,166 38
Gatineau Power Co.. 3 K %. 1969 15,000 00 14,964 92

Totals $665,271 80 $674,893 71

Schedule "E"

Stocks Owned by the Company
Par Value Book Value Market Value

Consumers Gas Co. of Toronto. 190 shs $19,000 00 $27,501 26 $26,980 00

OUEEN INSURANCE COMPANY OF AMERICA*
Head Office, Xew York. N.Y.

Principal Office in Canada, Montreal, Que-

Manager or Chief Executive Officer in Canada.— R. Forster Smith, Montreal.
Chief or General Agent in Ontario.— P. J. Quinn. 27 Wellington St. East, Toronto.
Date of Incorporation.— Sept. 11. 1891. Date commenced business in Canada.— N'ov. 1. 1891.

Premiums Written— Claims Incurred
Capital stock paid in cash $5,000,000 Premiums— Ontario (net) $135,563
Assets in Canada 1.003,598 Premiums— Canada (net) 410,024
Liabilities in Canada 364.825 Claims— Ontario (net) 42.316

Claims— Canada (net) 148.060

RAILWAY PASSENGERS ASSURANCE COMPANY*
Head Office, London, England

Principal Office in Canada, Montreal. Que.

Manager or Chief Executive Officer in Canada.— E. J. Kay. Montreal.
Chief or General Agent in Ontario.— S. C. Hopkins, 26 Wellington St. East, Toronto.
Date of Organization.— March. 1849. Date commenced business in Canada.— November 2, 1903.

Premiums Written— Claims Incurred
Capital stock paid in cash £200,000 Premiums— Ontario (net) $78,747
Assets in Canada $605,142 Premiums— Canada (net) 209.675
Liabilities in Canada 149.386 Claims— Ontario (net) 33.832

Claims— Canada (net) 86.889

RELIANCE INSURANCE COMPANY OF CANADA*
Head Office, Montreal, Qvb.

Officers.— President. Geo. C. Long. Jr.. Hartford, Conn.; Vice-Presidents, Col. P. C. Cothran
and S. M. Elliott; Secretary, A. H. Vallance. Montreal.

Directors.— Major Walter Molson. W. A. Ralston. R. Fennell. Toronto; Geo. C. Long. Jr..
Hartford, Conn.; A. Sidney Dawes; Col. P. C. Cothran, Hartford. Conn.; S. M. Elliott and
A. Stewart Mc Nichols. Montreal.

Chief or General Agent in Ontario.— Wm. Johnstone. 43 Adelaide St. E.. Toronto.
Dale of I ncorporation.—July 1. 1920. Date commenced business in Canada.— Nov. 24. 1920.

Premiums Written— Claims Incurred
Capital stock paid in cash $200,000 Premiums— Ontario (net) $21.2,6
Total assets 8.sN..;()4 Premiums— Total business (net).. 65,137
Total liabilities 72.312 Claims— Ontario (net) 7.869
Surplus protection of policyholders. .Sl5.'j<t2 Claims— Total business (net). . . . 22.316

*See note on page 1.
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ROYAL EXCHANGE ASSURANCE*

Head Office, London, England

Principal Office in Canada, Montreal, Que.

.Uanager or Chief Executive Officer in Canada.— C. Stuart Malcolm, Montreal.

Chief or General Agenl in Ontario.— H. B. Rowe, 100 Adelaide St. West, Toronto.
Pate of I ncor poration.—June 22, 1720. Dale commenced business in Canada.— Nov. 4, 1910-

Premiums Written— Claims Incurred
Capital stock paid in cash £946,977 Premiums— Ontario (net) $229,449
Assets in Canada $1.3.SS,36() Premiums— Canada (net) X1G,215
Liabilities in Canada 654.21.') Claims— Ontario (net) 90,472

Claims— Canada (net) .309,694

ROYAL INSURANCE COMPANY. LIMITED*

Head Office, Liverpool, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— R. Forster Smith, Montreal.
Chief or General Agent in Ontario.— P. J. Quinn, 27 Wellington St. East, Toronto.
Date of I ncor poration.— May 31, 1845. Date commenced business in Canada.—1851.

Premiums and Disbursements
Capital stock paid in cash £3,499,956

Life:
Life: Premiums— Ontario (net) $253,422

Assets in Canada $7,804,704 Premiums— Canada (net) 957,632
Ontario business in force (gross)... 7,778,384 Total disbursements to policy-
Canadian business in force (gross). 28,989.790 holders (net)—In Ontario 368,798

In Canada 1,114,434

Premiums Written— Claims Incurred

Other than Life: Other than Life:
Assets in Canada 2,757.214 Premiums— Ontario (net) 654,702
Liabilities in Canada 1.582.054 Premiums— Canada (net) 1,807,174

Claims— Ontario (net) 204,350
Claims— Canada (net) 543.551

THE ROYAL SCOTTISH INSURANCE COMPANY, LIMITED*

Head Office, Glasgow, Scotland

Principal Office in Canada, Montreal, Que.

Manager cr Chief Executive Officer in Canada.— A. Hurry, Montreal.
Chief or General Agent in Ontario.—John M. MacGregor, Concourse Bldg., Toronto.
Date of Incorporation.—1907. Dale commenced business in Canada.—January 10, 1920.

Premiums Written— Claims Incurred
Capital stock paid in cash £30,000 Premiums— Ontario (net) $28,427
Assets in Canada $140,160 Premiums— Canada (net) 63.711
Liabilities in Canada 56,149 Claims— Ontario (net) 8,408

Claims— Canada (net) 14,883

ST. PAUL FIRE AND MARINE INSURANCE COMPANY*
Head Office, St. Paul, Minn.

Principal Office in Canada, Winnipeg, Man.

Manager or Chief Executive Officer in Canada.— P. A. Codere, Winnipeg, Man.
Chief or General Agent in Ontario.— G. A. Sherritt, Metropolitan Bldg., Toronto.
Date of I ncor poration.— May, 1865. Date commenced business in Canada.— Sept. 14, 1907.

Premiums Written—Claims Incurred
Capital stock paid in cash $10,000,000 Premiums—Ontario (net) $181,941
Assets in Canada 764,224 Premiums—Canada (net) 395.966
Liabilities in Canada 255.805 Claims— Ontario (net) 118,333

Claims—Canada (net) 190,153

*See note on page 1.
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SAINT PAUL MERCURY INDEMNITY COMPANY OF SAINT PAUL*

Head Office. St. Paul, Minn.

Principal Office in Canada, Winnipeg, Man.

Manager or Chief Executive Officer in Canada.— P. A. Codere, Winnipeg.

Chief or General Agent in Ontario.— Geo. A. Sherritt, Metropolitan Bldg.. Toronto.

Date of Incorporation.— March 22, 1926, Date commenced business in Canada.— April 19, 1927.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $16,200
Assets in Canada 106,453 Premiums— Canada (net) 38,128
Liabilities in Canada 39,631 " Claims— Ontario (net) 1 1.125

Claims— Canada (net) 25,338

LA SAUVTGARDE LIFE INSURANCE COMPANY*

Head Office, Mo.ntreal, Que.

Officers.— President and General Manager, N. Ducharme. Montreal; First Vice-President,
Louis Lymburner, Montreal; Second Vice-President, Alphonse Milette. Montreal; Secretary,
Jean Pasquin; Actuary, Pierre Camu.

Directors.— R. B. Bachand. X.P.. Waterloo, Que.; Adjutor Cote, X.P.; A. Valiie, K.C.,
Chas. A. Roy, Paul Drouin, K.C., Quebec; Hon. Gustave Lacasse, M.D., Tecumseh. Ont.;
X. Ducharme, L. M. Lymburner, Alphonse Milette, Jean Pasquin.

Dale of I ncorporalion.— May, 1911. Date commenced business in Canada.— 1903.

Premiums and Disbursements
Capital stock paid in cash $232,440 Premiums— Ontario (net) $121,111
Total assets 7,022,140 Premiums— Total business (net) . . 1,306.801
Ontario business in force (gross)... 3,970,397 Total disbursements to policy-
Total business in force (gross) 48,541.932 holders (net)— In Ontario 56.640

Total business. . 557,193

SCOTTISH CANADIAN ASSURANCE CORPORATION*

Head Office, Toronto, Ont.

Officers.— President. Col. J. Forbes Michie. Toronto; 1st Vice-President, R. S. Waldie,
Toronto; 2nd Vice-President, J. A. Northway; Managing Director, T. H. Hall, Toronto.

Directors.— J. A. Macintosh, K.C.. Toronto; Sir Francis Norrie- Miller, F. Richardson.
Philadelphia, Pa.; S. Norrie- Miller, Perth, Scotland; R. S. Waldie. Toronto; J. A. Northway,
Toronto; Col. J. F. Michie, Toronto; Thos. H. Hall. Toronto; Jas. F. Mitchell.

Date of I ncorporation.— May 11. 1920. Date commenced business in Canada.— Dec. 22, 1920-

Premiums Written— Cl.mms Incurred
Capital stock paid in cash $225,000 Premiums— Ontario (net) $31,024
Total assets 503.030 Premiums—'Total business (net) . . 51,825
Total liabilities 83,027 Claims— Ontario (net) 11,321
Surplus protection of policyholders. 420.003 Claims— Total business (net). . . . 15.610

SCOTTISH METROPOLITAN ASSURANCE COMPANY, LIMITED*

Head Office, London. England

Principal Office in Canada. Montreal. Que.

Manager or Chief Executive Officer in Canada.— A. H. P. Priddey, Montreal.

Chief or General Agent in Ontario.— F. O. Lucas, Metropolitan Bldg., Toronto.
Date of 1 ncorporation.—1876. Dale commenced business in Canada.— December 17, 1918.

Premiums Written— Claims Incurred
Capital stock paid in cash £80.000 Premiums— Ontario (net) $102,078
Assets in Canada $349,843 Premiums— Canada (net) 162,533
Liabilities in Canada 125,666 Claims— Ontario (net) 41,545

Claims— Canada (net) 57,801

•See note on page 1.
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SCOTTISH INSURANCE CORPORATION, LIMITED*

Head Ofkick. Edi n nrRr,ii, Scotlanh

Principal Office in Canada, Toronto, Ont.

Managfr or Chirf Executive Officer in Canada.— W. L. Esson, Toronto.

Chief or General Agrnl in Ontario.— W. L. Esson, 36 Toronto St., Toronto.

Dale of J ncor poration.—January 12, 1877. Pale commenced business in Canada.— Dec. 29, 1939.

Premums Written— Clai.ms Incurred
Capital stock paid in cash £150,000 Pre mi u ms

—

Ontario (net) $15,594
Assets in Canada $129,270 Premiums— Canada (net) 37,190
Liabilities in Canada 20,701 Claims—-Ontario (net) 449

Clai ms

—

Canada (net) 5,715

THE SCOTTISH UNION & NATIONAL INSURANCE COMPANY*
Head Office. Edinburgh. Scotland

Principal Office in Canada, Montreal. Que.

Manager or Chief Executive Officer in Canada.—J. H. Vreeland, Hartford, Conn.
Chief or General Agent in Ontario.— Wm. A. Medland. 371 Bay St., Toronto.
Date Organized.— 1824. Dale Incorporated.—June 26, 1833. Date commenced business in

Canada.— February. 1882.
Premiums Written—Claims Incurred

Capital stock paid in cash £600,000 Premiums— Ontario (net) $121,186
Assets in Canada $728,616 Premiums— Canada (net) 408,394
Liabilities in Canada 331,525 Claims— Ontario (net) 53,413

Claims— Canada (net) 194,739

THE SEA INSURANCE COMPANY, LIMITED*

Head Office, Liverpool, England

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— W. L. Esson, Toronto.

Chief or General .Agent in Ontario.— W. L. Esson, 36 Toronto St., Toronto.
Dale of 1 ncor poration.—1875. Date commenced business in Canada.— December 11, 1924.

Premiums Written— Claims Incurred
Capital stock paid in cash £500.000 Premiums— Ontario (net) $52,990
Assets in Canada $310,839 Premiums— Canada (net) 137,868
Liabilities in Canada 103,760 Claims— Ontario (net) 18,673

Claims— Canada (net) 60,555

SECURITY INSURANCE COMPANY OF NEW HAVEN*

Head Office, New Haven, Conn.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.—John J. Kilgour, Toronto.

Chief or General .Agent in Ontario.—John J. Kilgour, Metropolitan Bldg.. Toronto.
Dale of 1 ncor poration.— May, 1841. Date commenced business in Canada.— November 29, 1921

.

Premiums Written— Cl.\ims Incurred
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $37,708
Assets in Canada 229,208 Premiums— Canada (net) 70,427
Liabilities in Canada 54.786 Claims— Ontario (net) 11,916

Claims— Canada (net) 26,311

SECURITY NATIONAL INSURANCE COMPANY*
Head Office, Toronto, Ont.

Officers.— President and General Manager, J. H. Riddel, Toronto; Vice-President and Assist.
General Manager, V. G. Creber, Toronto; Secretary, S. Fairley, Toronto.

Directors.— Sir E. M. Mountain, Bart., B. E. S. Mountain, S. A. Bennett, all of London,
Eng.; J. H. Riddel. V. G. Creber, H. T. Fairley. W. H. Despard, W. E. Young, F. S. Corrigan,
H. J. Humphrey, all of Toronto.

Date of incorporation.—July. 1934. Date commenced business in Canada.—January 1, 1935.

Premiu.ms Written— Clai.ms Incurred
Capital stock paid in cash $220,000 Premiums— Ontario (net) $8,536
Assets in Canada 263,802 Premiums— Total business (net).. 35,985
Liabilities in Canada 37,256 Claims— Ontario (net) 4,586
Surplus protection of policyholders. 226,545 Claims— Total business (net). . . . 21.343

See note on page 1.
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SENTINEL FIRE INSURANCE COMPANY*
Head Office, Springfield, Mass.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Gordon E. Findlay, 460 St. John St., Montreal.
Chief or General Agent in Ontario.— C. H. Harvey, Metropolitan Bldg., Toronto.
Date of 1 ncorporation.—1924. Date commenced business in Canada.— April 2, 1927.

Premiums Written— Claims I.ncurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $2,951
Assets in Canada 188,608 Premiums— Canada (net) 10,855
Liabilities in Canada 23.153 Claims— Ontario (net) 1,142

Clai ms— Canada (net) 5,331

SOUTH BRITISH INSURANCE COMPANY LIMITED*
Head Office, Auckland. Xew Zealand
Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Colin E. Sword. Toronto.
Chief or General Agent in Ontario.— Colin E. Sword, 44 Victoria St., Toronto.
Date of 1 ncorporation.—1907. Date commenced business in Canada.— March 4. 1938.

Premiums Written— Claims Incurred
Capital stock paid in cash £1,031,640 Premiums— Ontario (net) $23,135
Assets in Canada $364,645 Premiums— Canada (net) 59,549
Liabilities in Canada 42,004 Claims— Ontario (net) 7,680

Claims— Canada (net) 21.266

SOUTHERN INSURANCE COMPANY, LIMITED*

Head Office, London. England

Principal Office in Canada, Vancouver, B.C.

Manager or Chief Executive Officer in Canada.— T. Wesley Greer. Vancouver.
Chief or General Agent in Ontario.— W. C. McLaughlin. 72 Queen St. W., Toronto.
Date of I ncorporation.—1908. Date commenced business in Canada.— May, 1928.

Premiums Written— Claims Incurred
Capital stock paid in cash £105,000 Premiums— Ontario (net) $16,643
Assets in Canada $391,444 Premiums— Canada (net) 45,227
Liabilities in Canada 42,536 Claims— Ontario (net) 5,523

Claims— Canada (net) 16,797

SOVEREIGN LIFE ASSURANCE COMPANY OF CANADA*
Head Office, Winnipeg, Man.

Officers.— President, W. Sanford Evans, LL.D., Winnipeg; 1st Vice-President and Medical
Director, E. W. Montgomery. M.D.; 2nd Vice-President. William Whyte; General Manager,
M. D. Grant, F.I. A., F.A.S.; Secretary and Office Manager, E. Atkins; Treasurer, J. J. Douglas;
Actuary, J. TurnbuU, F.A.S.

Directors.— W. Sanford Evans, LL.D.. Winnipeg; John Martin. St. Boniface. Man.; E. W.
Montgornery. M.D., Winnipeg; E. E. Sharpe, K.C., Winnipeg; William Whyte. Winnipeg; John W.
Horn. Winnipeg; M. D. Grant. Winnipeg; Roy W. Milner. Winnipeg; C. D. Grayson. Moose Jaw.

Chief or General Agent in Ontario.— W. H. Burnett. Victory Bldg.. Toronto.
Date of I ncorporation.—-May 15. 1902. Date commenced business in Canada.— March 1, 1903.

Premiums and Disbursements
Capital stock paid in cash $209,995 Premiums— Ontario (net) $317,384
Total assets 8.020,219 Premiums— Total business (net). . 941,050
Ontario business in force (gross)... 8,981.740 Total disbursements to policy-
Total business in force (gross) 29,231.269 holders (net)—In Ontario 139.777

Total business. , 592,697

SPRINGFIELD FIRE & MARINE INSURANCE COMPANY*
Head Office, Springfield, Mass.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Gordon E. Findlay, 460 St. John St., Montreal.
Chief or General Agent in Ontario,— C. H. Harvey, 1920 Metropolitan Bldg., Toronto.
Date of I ncorporation.— April 24, 1849. Date commenced business in Canada.— Nov. 5, 1908.

Premiums Written— Claims Incurred
Capital stock paid in cash $5,000,000 Premiums— Ontario (net) $130,760
Assets in Canada 703.719 Premiums— Canada (net) 500.526
Liabilities in Ca.iada 326.152 Claims— Ontario (net) 52.314

Claims— Canada (net) 248.571

•See note on page 1.
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STANDARD MARINE INSURANCE COMPANY, LIMITED*

Head Office. Liverpool, England

Principal Office in Canada. Toronto, Ont.

Manager or Chief Executive Officer in Canada.— A. B. Pakenham. Toronto.

Chief or General Agent in Ontario.— A. B. Pakenham, 68 King St. East, Toronto.

Dale of I nforporation.— 1871. Dale commenced business in Canada.— April 2, 1923.

Premiums Written— Claims Incurred
Capital stock paid in cash £100.000 Premiums— Ontario (net) $3ij,463

Assets in Canada $:-!l .(111!) Premiums— Canada (net) itJ.906

Liabilities in Canada l.S.L'To Claims— Ontario (net) 30.657
Claims— Canada (net) 40.224

THE STATE ASSURANCE COMPANY, LIMITED*

Head Office. Liverpool, England

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— C. Stuart Malcolm, Royal Exchange Bldg.,
Montreal.

Chief or General Agent in Ontario.— H. B. Rowe. 100 Adelaide St. West, Toronto.

Date of Incorporation.— April 10, 1891. Dale commenced business in Canada.— April 20, 1926.

Premiums Written— Claims Incurred
Capital stock paid in cash £100,000 Premiums— Ontario (net) $18,559
Assets in Canada $168,184 Premiums— Canada (net) 59,250
Liabilities in Canada 66.332 Claims— Ontario (net) 5,492

Claims— Canada (net) 18,534

SUN INSURANCE OFFICE, LIMITED*

Head Office, London, England

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— R. L. Stalling, Toronto.

Chief or General Agent in Ontario.— R. L. Stailing, 15 Wellington St. East, Toronto.

Dale of Incorporation.— April 7, 1710. Date commenced business in Canada.—June 3, 1892,

Premiums Written— Claims Incurreo
Capital stock paid in cash £600.000 Premiums— Ontario (net) $319,515
Assets in Canada $1,229,702 Premiums— Canada (net) 930,417
Liabilities in Canada 761,736 Claims— Ontario (net) 285.646

Claims— Canada (net) 474,840

SUN LIFE ASSURANCE COMPANY OF CANADA*
Head Office, Montreal, Que.

0//icfrj.— President and Managing Director, Arthur B. Wood, Montreal: First Vice-President
and Treasurer, E. A. Macnutt. Montreal; Second Vice-President, C. S. V. Branch; Secretary,
F. J. Cunningham; Actuary. G. W. Bourke; Comptroller, E. E. Duckworth; Joint Treasurer,
H. P. Thornhill; Director of Agencies, W. S. Penny.

Directors.— T. B. Macaulay, Hudson Heights, Que.; A. B. Wood. Montreal; Sir Edward W.
Beatty, G.B.E.. Montreal; Wm. M. Birks, Montreal; Hon. R. Dandurand, Outremont, Que.:
Sir H. S. Holt. Montreal; Carl Riordon. Montreal; John W. Ross, Montreal; Hon. L. C. Webster.
Westmount; Ross H. McMaster, Montreal; Hon. L. A. Taschereau. Quebec; Rt. Hon. Arthur B.
Purvis. Morris W. Wilson. Montreal; John A. Tory, Toronto; E. A. Macnutt. Westmount, Que.

Chief or General Agent in Ontario.— C. V. Earl, Sun Life Bldg., Toronto.
Dale of Incorporation.—1865. Date commenced business in Canada.— May, 1871.

Premiums and Disbursements
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $9,633,988
Total assets 950.794,367 Premiums— Total business (net).. Ill, 157, 651
Ontario business in force (gross) ... 319.609.325 Total disbursements to policy-
Total business in force (gross). . .2,963.708,831 holders (net)—In Ontario 7,445.907

Total business. . 93,736.179

SVEA FIRE AND LIFE INSURANCE COMPANY, LIMITED*
Head Office, Gothenburg, Sweden

Principal Office in Canada, 276 St. James St. W., Montreal, Que.

Manager or Chief Executive Officer in Canada.— Anselme Samoisette, 276 St. James St.
West, Montreal.

Chief or General Agent in Ontario.— Fred Midgley, 46 Richmond St. West, Toronto.
Dale of Incorporation.—1866. Dale commenced business in Canada.—June 23, 1927.

Premiums Written— Claims Incurred
Capital stock paid in cash. . Kroner 12,000,000 Premiums— Ontario (net) $3,107
Assets in Canada $84,139 Premiums— Canada (net) 28,197
Liabilities in Canada 26,789 Claims— Ontario (net) 2,960

Claims— Canada (net) 19,300

*See note on page 1.
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SWITZERL.\ND GENERAL INSURANCE COMPANY, LIMITED*

Head Office. Zurich. Switzerland

Principal Office in Canada, 276 St. James St. W., Montreal, Que.

Manager or Chief Executive Officer in Canada.— Pigeon & Major, Ltd., 276 St James St. W.,
Montreal.

Chief or General Agent in Ontario.— McKay Insurance Agency, 43 Victoria St., Toronto.
Date of Incorporation.—1869. Date commenced business in Canada.—January, 1936.

Swiss Premiums Written— Claims Incurred
Capital stock paid in cash. ... Frcs. .S,000,000 Premiums— Ontario (net) $.53,237
Assets in Canada $282,191 Premiums— Canada (net) 149,765
Liabilities in Canada 146,442 Claims— Ontario (net) 26.654

Claims— Canada (net) 113,443

TOKIO MARINE & FIRE INSURANCE COMPANY, LIMITED*

Head Office, Tokio, Japan

Principal Office in Canada. Montreal, Que.

Manager or Chief Executive Officer in Canada.— C. E. Pacaud, 460 St. Francois Xavier St.,
Montreal.

Chief or General Agent in Ontario.— E. W. Schauffler, 18 Wellington St. E., Toronto.
Date of I ncorporation.—1879. Date commenced business in Canada.— March 12. 1920.

Premiums Written— Clai.ms Incurred
Capital stock paid in cash Yen 55,000,000 Premiums— Ontario (net) $91,089
Assets in Canada $316,204 Premiums— Canada (net) 100,335
Liabilities in Canada 96,086 Claims— Ontario (net) 29.659

Clai ms— Canada (net) 44,192

TORONTO GENERAL INSURANCE COMPANY*

Head Office. Toronto, Ont.

Officers.— President, G. Larratt Smith. K.C.; Vice-Presidents. Prof. M. A. Mackenzie and
W. P. Fess; Secretary, C. W. Sykes; General Manager, W. P. Fess; Assistant General Manager,
W. F. Spry; Treasurer, C. W. Sykes.

Directors.— J. T. Braund. C. W. Buchanan, W. P. Fess. Ray Lawson, Prof. M. A. Mackenzie,
M.A., F.I.A., Rt. Hon. A. Meighen, P.C., K.C., G. Larratt Smith. K.C., J. Fyfe Smith. A. E.
Xaylor.

Date of I ncorporation.—July 21. 1921. Date commenced business in Canada.— Dec. 20, 1937.

Premiums Written—Claims Incurred
Capital stock paid in cash $284,391 Premiums— Ontario (net) $275,130
Total assets 1,473,263 Premiums— Total business (net).. 684,121
Total liabilities 695.029 Claims— Ontario (net) 100.336
Surplus protection of policyholders. 778,234 Claims— Total business (net). . . . 292.054

TRAVELERS FIRE INSURANCE COMPANY*

Head Office, Hartford. Conn.

Principal Office in Canada. Montreal. Que.

Manager or Chief Executive Officer in Canada.— G. B. Foster. K.C.. Montreal.

Chief or General Agent in Ontario.— H. C. Huckvale. 68 Yonge St.. Toronto.
Date of J ncorporation.— May 23. 1923. Date commenced business in Canada.— Dec. 19. 1929.

Premiums Written— Claims Incurred
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $178,981
Assets in Canada 703,796 Premiums— Canada (net) 500,372
Liabilities in Canada 331,758 Claims— Ontario (net) 70.388

Claims— Canada (net) 211.672

*See note on page 1.
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TRAVELERS INDEMNITY COMPANY, HARTFORD, CONN.*

Head Offick, Hartford, Conn.

Principal Office in Canada, Montreal. 0"'-

Mananer or Ckirf Executive Officer in Canada.— Geo. B. Foster, K.C., Montreal.

Chief or General Agent in Ontario.— Robert Fullerton, 68 Yonge St.. Toronto.

Dale of Incor poration.— March 25, 1903. Date commenced business in Canada.—June 1, 1912.

Premiums Written— Claims Incurrkd
Capital stock paid in cash $3,000,000 Premiums— Ontario (net) $233,.5t)l

Assets in Canada '.Hit;, 792 Premiums— Canada (net) 491,301
Liabilities in Canada .">27.t)22 Claims— Ontario (net) 123.872

Claims— Canada (net) 2 ».''),OlS

TRAVELERS INSURANCE COMPANY, HARTFORD, CONN.*

Head Office, Hartford. Conn.

Principal Office in Canada. Montreal. Que.

Manager or Chief Executive Officer in Canada.— Geo. B. Foster, K.C., Montreal.

Chief or General Agent in Ontario.— C. N. Macdonald. 68 Yonge St., Toronto.
Dale of I ncor poration.— June 17. 186.3. Date commenced business in Canada.—July 1, 1866-

Premiums and Disbursements
Capital stock paid in cash $20,000,000

Life:
Life: Premiums— Ontario (net) $941,653

Assets in Canada 32,266.982 Premiums— Canada (net) ....... 2.749,625
Ontario business in force (gross)... 46,076,111 Total disbursements to

_
policy-

Canadian business in force (gross) . 124,571,800 holders (net)— In Ontario 8.36,5.33
In Canada 2,391,199

Premiums Written— Claims Incurred

Other than Life: Other than Life:
Assets in Canada 906,085 Premiums— Ontario (net) 268,51

1

Liabilities in Canada 607,584 Premiums— Canada (net) 845,194
Claims— Ontario (net) 124,531
Claims— Canada (net) 409,111

UNION ASSURANCE SOCIETY, LIMITED*

Head Office, London, England

Principal Office in Canada, Montreal. Que.

Manager or Chief Executive Officer in Canada.— A. C. Hall. Montreal.
Chief or General Agent in Ontario.— H. J. Kerr. Federal Bldg., Toronto.
Date of I ncor poration.— 1714. Date commenced business in Canada.—1890.

Premiums Written— Claims Incurred
Capital stock paid in cash £50,000 Premiums— Ontario (net) $143,14(i
Assets in Canada $685,798 Premiums— Canada (net) 395,718
Liabilities in Canada 321,95.5 Claims— Ontario (net) 57.013

Claims— Canada (net) 16.3.671

UNION FIRE, ACCIDENT & GENERAL INSURANCE COMPANY OF PARIS, FRANCE*
(L' Union Compagnie d' Assurances conire V Incendie, Paris, France)

Head Office. Paris, France

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—J. P. A. Gagnon. Montreal.
Chief or General Agent in Ontario.—Jas. Preston. 907 Excelsior Life Bldg., Toronto.
Dale of Incorporation.—1828. Date commenced business in Canada.— April 11, 1911.

Premiums Written— Claims Incurred
Capital stock paid in cash.. .. Frcs. 50,000.000 Premiums— Ontario (net) $140,743
Assets in Canada $736,087 Premiums— Canada (net) 362,258
Liabilities in Canada 374,301 Claims— Ontario (net) 91,134

Claims— Canada (net) 214,232

•See note on page 1.
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UNION INSURANCE SOCIETY OF CANTON, LIMITED*

Heau Office, Victoria, in the Colony of Hong Kong

Principal Office in Canada. Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Colin E. Sword, Toronto.
Chief or General Agent in Ontario.— Colin E. Sword, 44 Victoria St., Toronto.
Dale of I near poralion.—1873. Date commenced business in Canada.— September 24. 1917.

Premiums Written— Claims Incurred
Capital stock paid in cash £810,000 Premiums— Ontario (net) $595,396
Assets in Canada $1,928,593 Premiums— Canada (net) 1.167,037
Liabilities in Canada 868,264 Claims— Ontario (net) 257.906

Claims— Canada (net) 565,122

UNION MARINE AND GENERAL INSURANCE COMPANY, LIMITED*

Head Office, Liverpool, E.sgland

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Wm. Lawrie, 480 St. Francois Xavier St.,
Montreal.

Chief or General Agent in Ontario.— A. T. Cunningham, 465 Bay St., Toronto.
Date of I ncorporation.—1863. Date commenced business in Canada.—1918.

Premiums Written— Claims I.ncurred
Capital stock paid in cash £163,500 Premiums— Ontario (net) $108,462
Assets in Canada $739,366 Premiums— Canada (net) . 466,666
Liabilities in Canada 248,199 Claims— Ontario (net) 47,462

Claims— Canada (net) 184,897

UNITED BRITISH INSURANCE COMPANY, LIMITED*

Head Office, London. Engla.nd

Principal Office in Canada. Montreal, Que.

Manager or Chief Executive Officer in Canada.— Charles Stuart Malcolm, Montreal.
Chief or General Agent in Ontario.— H. B. Rowe, 100 Adelaide St. West, Toronto.
Date of Incorporation.—1908. Date commenced business in Canada.— November 30, 1921.

Premiums Written—-Claims Incurred
Capital stock paid in cash £600,000 Premiums— Ontario (net) Nil
Assets in Canada $207,712 Premiums— Canada (net) Nil
Liabilities in Canada 32,705 Claims— Ontario (net) $36

Claims—Canada (net) 94

UNITED FIREMEN'S INSURANCE COMPANY OF PHILADELPHIA*

Head Office, Philadelphia, Pa.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Wm. Lawrie, 480 St. Francois Xavier St.,
Montreal.

Chief or General Agent in Ontario.— A. T. Cunningham, 465 Bay St., Toronto.
Date of Incorporation.— 1860. Date commenced business in Canada.— December. 1930.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $15,270
Assets in Canada 170,807 Premiums— Canada (net) 53,756
Liabilities in Canada 49,722 Claims— Ontario (net) 5,251

Claims— Canada (net) 20.168

UNITED STATES FIDELITY & GUARANTY COMPANY*
Head Office, Baltimore, Md.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Sidney W. Band. Toronto.

Chief or General .-Xgent in Ontario.—Sidney W. Band. 34 King St. East, Toronto.
Dale of Incorporation.— March 19, 1896. Date commenced business in Canada.— March 12, 1903.

Premiums Written— Claims Incurred
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $419,708
Assetsin Canada 1 .384,773 Pre mi u ms— Canada (net) 842,624
Liabilities in Canada 816,54:; Claims— Ontario (net) 180.323

Claims— Canada (net) 278.794

See note on page 1.
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UNITED STATES FIRE INSURANCE COMPANY*
Hbad Office. New York, N.Y.

Principal Office in Canada, Toronto, Ont.

Manoner or Chief Executive Officer in Canada.— E. W. Schauffler, 18 Wellington St. E.. Toronto.
Chief or General Agent in Ontario.— E. W. Schauffler, 18 Wellington St. E., Toronto.
Date of Incorporation.— 1824. Date commenced business in Canada.—June 20, 1919.

Premiums Written— Claims Incurred
Capital stock paid in cash $2,000,000 Premiums

—

Ontario (net) $207,839
Assets in Canada U57,084 Premiums— Canada (net) 307,082
Liabilities in Canada 242,848 Claims

—

-Ontario (net) 69,830
Claims— Canada (net) 125.4.3.'i

UNITED STATES GUARANTEE COMPANY*
Head Office, New York. N.Y.

Principal Office in Canada, Montreal, Que

Mananir or Chief Executive Officer in Canada.— Edward S. Reed, 360 St. James St. West.
Montreal.

Chief or General Anent in Ontario.— W. S. Tomenson. 12 Wellington St. East, Toronto.
Date of I ncor poration.— 1800. Date commenced business in Canada.—September 30, 19.31.

Premiums Written— Claims Incurred
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $24,140
Assets in Canada 270,602 Premiums— Canada (net) 120,135
Liabilities in Canada :00,7.j7 Claims— Ontario (net) 14,439

Claims— Canada (net) 68,178

URBAINE FIRE INSURANCE COMPANY OF PARIS, FRANCE*
Head Office, Paris. France

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Geoff. W. Hadrill, Montreal.
Chief or General .Agent in Ontario.— G. C. Sutherland. 36 Toronto St., Toronto.
Date of I ncorporation.—1838. Date commenced busi^tess in Canada.— December 1. 19.^1.

Premiums Written— Claims Incurred
Capital stock paid in cash. . . . Frcs. 25,000,000 Premiums— Ontario (net) $16,711
Assets in Canada $179,414 Premiums— Canada (net) 51,084
Liabilities in Canada 43,434 Claims— Ontario (net) 15,339

Claims— Canada (net) 38,053

WELLINGTON FIRE INSURANCE COMPANY*

Head Office, Toronto, Ont.

Officers.— President, Herbert Begg: Vice-President, Col. Hon. H. A. Bruce, M.D.; Secretary,
W. H. Buscombe; Managing Director, Herbert Begg.

Directors.— Herbert Begg, Col. Hon. H. A. Bruce, W. H. Buscombe. W. R. Begg, E. J. Hayes,
Hon. Jacob Nicol, K.C., Col. S. C. Robinson, E. B. Stockdale. H. Bruce Begg.

Date of I ncor poration.—1837. Date commenced business in Canada.—1840.

Premiums Written— Claims Incurred
Capital stock paid in cash $150,000 Premiums— Ontario (net) $372,640
Total assets 974,047 Premiums— Total business (net).. 462,384
Total liabilities 409.030 Claims— Ontario (net) 140,867
Surplus protection of policyholders. 565,017 Claims— Total business (net). . . . 179.418

WESTCHESTER FIRE INSURAxNCE COMPANY*
Head Office, New York, N.Y.

Principal Office in Canada, Montreal, Que.

Managers or Chief Executive Officers in Canada.— S. M. Elliott and A. H. Vallance, Montreal.
Chief or General Agent in Ontario.— Dale & Company, Metropolitan Bldg., Toronto.
Date of Incorporation.— March 14, 1837. Date commenced business in Canada.— May 28, 1912.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $164,517
Assets in Canada 573,768 Premiums— Canada (net) 254,543
Liabilities in Canada 180.055 Claims— Ontario (net) 46,920

Claims— Canada (net) 106,763

*See note on page 1.
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WESTERN ASSURANCE COMPANY*
Head Office. Toronto, Ont.

Ofjicers.— President and Managing Director, E. A. Brownell, Toronto; Vice-Presidents,
H. C. Cox, Toronto, Geo. \. Morrow, Toronto; General Manager, Kenneth Thorn, Toronto;
Secretary, C. R. Morrow.

Directors.— Miller Lash, K.C.. Toronto; E. R. Wood, Toronto; E. Willans. Toronto; Hon. G.
Howard Ferguson, P.C., K.C., Toronto; D. G. Wakeman, \ew York; H. J. Wyatt, New York;
J. L. Parsons, New York; W. H. McW'illiams. Winnipeg; H. C. Cox, Toronto; W. M. Cox, K.C.,
Toronto; G. A. Morrow, Toronto; W. E. Meikle, Winnipeg; E. A. Brownell, Toronto; S. H.
Logan, Toronto; Leighton McCarthy, K.C.. Toronto; Graham Morrow, Toronto.

Date of Incorporation.— August 31, 1851. Dale commenced business in Canada.— August, 1851.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,400,000 Premiums— Ontario (net) $990,308
Total assets 11,200.6SS Premiums— Total business (net).. 4,780.688
Total liabilities tS, 371.975 Claims— Ontario (net) 381,735
Surplus protection of policyholders. 4.828,713 Claims— Total business (net).... 2,583.579

THE WESTERN LIFE ASSURANCE COMPANY*

Head Office, Hamilton, Ont.

Officers.— President and Managing Director, H. H. Gray, Hamilton; First Vice-President.
A. R. Goudie, Kitchener; Second Vice-President, Dr, O. A. Cannon, Hamilton; Chairman of
the Board, Dr. G. E. Greenway, Hamilton; Secretary, O. S. McCombie, Hamilton.

Directors.— Dr. C. W. Prowd, Vancouver; Hon. J. T. Haig, K.C.. Winnipeg; J. C. Haig,
Winnipeg; Dr. G. E. Greenway. Hamilton; Dr. C. X. M. Black. Toronto; H. H. Gray, Hamilton.
.\. R. Goudie. Kitchener; Dr. O. A. Cannon. Hamilton; N. F. Firth. Hamilton; "P. Harding;
Hamilton; C. W. Howe, Hamilton; R. M. Willes Chitty, K.C.. Toronto.

Chief Executive Officer in Canada.— Herman H. Gray, Hamilton.
Date of I ncorporation.— May, 1910. Date commenced business in Canada.—June, 1911.

Premiums and Disbursements
Capital stock paid in cash $138,040 Premiums— Ontario (net) $-53,349
Total assets 1,263,817 Premiums— Total business (net).. 172,739
Ontario business in force (gross)... 2,158.198 Total disbursements to policy-
Total business in force (grossl 7.055,7(7 holders (net)—In Ontario 5, .360

Total business. . 101,210

THE WESTMINSTER FIRE OFFICE*

Head Office, London, England

Principal Office in Canada, Montreal. Que.

Manager or Chief Execulive Officer in Canada.— F. J. Flanagan, Montreal.
Chief or General Agent in Ontario.— Tomenson, Saunders, Smith and Garfat, 12 Wellington

St. E., Toronto.
Date of I ncorporation.— 1919. Date commenced business in Canada.— December 26, 1929.

Premiums Written— Claims Incurred
Capital stock paid in cash £100,000 Premiums— Ontario (net) Nil
Assets in Canada $189,712 Premiums— Canada (net) Nil
Liabilities in Canada 8.870 Claims— Ontario (net) Nil

Claims— Canada (net) Nil

WORLD FIRE AND MARINE INSURANCE COMPANY*

Head Office, Hartford, Conn.

Principal Office in Canada, Toronto, Ont.

.Manager or Chief Executive Officer in Canada.— Robt. H. Leckey, Metropolitan Bldg.. Toronto.
Chief or General Agent in Ontario.— R. H. Leckey. Toronto.
Date of I ncorporation.—1924. Date commenced business in Canada.—July 14, 1924.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $16,140
Assets in Canada 456,776 Premiums— Canada (net) 89,26.5
Liabilities in Canada 47,995 Claims— Ontario (net) 5,081

Claims— Canada (net) 29,870

*See note on page 1.
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WORLD MARINE & GENERAL INSURANCE COMPANY, LIMITED*

Head Office. London. England

Principal Office in Canada. Montreal, Que.

Manager or Chief Executive Officer in Canada.— A. Hurry, Montreal.

Chief or General Agent in Ontario.— Messrs. Reed, Shaw & McNaught, tj4 Wellington St.

West. Toronto.
Date of I ncor poration.—-1894. Date commenced business in Canada.— April 25, 1923.

Prkmil'MS Written— Claims Incurred
Capital stock paid in cash £100,000 Premiums

—

Ontario (net) $84,07.i
Assets in Canada $.SG!l. 1 .o 1 Pre mi u ms— Canada (net) 1 3S.797
Liabilitiesin Canada yo.STtJ Claims— Ontario (net) .17,227

Claims— Canada (net) 70,440

THE YORKSHIRE INSURANCE COMPANY, LIMITED*

Head Office, York. Engla.nd

Principal Office in Canada, Montreal. Que.

Manager or Chief Executive Officer in Canada.— Frank E. Dufty, Montreal.

Chief or General Agent in Ontario.— Geo. McMurrich & Sons, Ltd., 22 Toronto St., Toronto.
Dale of I ncor Poration.— 1824. Date commenced business in Canada.—January 16, 1907.

Premiums Written— Claims Incurred
Capital stock paid in cash £293.506 Premiums— Ontario (net) $211 .922
Assets in Canada $4,715,225 Premiums— Canada (net) 539,520
Liabilities in Canada 454,999 Claims— Ontario (net) 74,744

Claims— Canada (net) 232,653

ZURICH GENERAL ACCIDENT & LIABILITY INSURANCE COMPANY, LIMITED*

Head Office. Zurich. Switzerland

Principal Office in Canada. Toronto. Ont.

Manager or Chief Executive Officer in Canada.— J. H. Burgar, Toronto.
Chief or General Agent in Ontario.—J. H. Burgar. Federal Bldg., Toronto.
Date of I ncorporation.—1872. Dale commenced business in Canada.— August 20, 1923.

Swiss Premiums Written— Claims Incurred
Capital stock paid in cash. . . . Pros. 21.000,000 Premiums— Ontario (net) $427,785
Assetsin Canada $1,465,176 Premiums—Canada • (net) 819,000
Liabilities in Canada 569,649 Claims— Ontario (net) 262.327

Claims— Canada (net) 458,066

•See note on page 1.
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II. ASSOCIATED NEW ENGLAND FACTORY MUTUALS

AMERICAN MUTUAL FIRE INSURANCE COMPANY*
Head Office, Providence, R.I.. U.S.A.

Principal Office in Canada, Toronto, Ont.

ChieJ Agent in Canada.—Jas. P. McD. Costigan, Toronto, Ont.

Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto, Ont.
Date Organized.—1877. Dale commenced business in Canada.—1927.

Premium Deposits Writtkn—
Claims Incurred

Total assets $2,303,051 Premiums— Ontario (net) $16,551
Total liabilities 1,152,828 Premiums— Canada (net) 27,371

Claims— Ontario (net) 1,953
Claims—Canada (net) 2,403

ARKWRIGHT MUTUAL FIRE INSURANCE COMPANY*
Head Office, Boston, Mass.

Principal Office in Canada, Toronto. Ont.

Chief Agent in Canada.—Jas. P. McD. Costigan, Toronto, Ont.

Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto. Ont.
Dale Organized.— 1860. Dale commenced business in Canada.—1927.

Premium Deposits Written—
Claims Incurred

Total assets $6,989,981 Premiums— Ontario (net) $25,420
Total liabilities 2.830,091 Premiums—Canada (net) 44.319

Claims— Ontario (net) 5.214
Claims—Canada (net) 7,209

BLACKSTONE MUTUAL FIRE INSURANCE COMPANY*
(Including business of Merchants Mutual Fire I nsurance C ompany)

Head Office, Providence, R.I.

Principal Office in Canada, Toronto, Ont.

Chief Agent in Ontario.— Robt. C. Mold, Toronto, Ont.

Date Organized.—1868. Date commenced business in Canada.—1927.

Premium Deposits Written—
Claims Incurred

Total assets $5,860,529 Premiums— Ontario (net) $45,349
Total liabilities 3,277,451 Premiums— Canada (net) 74,508

Claims— Ontario (net) 6,298
Claims— Canada (net) 8.859

BOSTON MANUFACTURERS MUTUAL FIRE INSURANCE COMPANY*
Head Office, Boston, Mass.

Principal Office in Canada, Toronto, Ont.

{Including business of the Paper Mill Mutual 1 nsurance Company)

Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto, Ont.

Date Organized.—1850. Dale commenced business in Canada.—1927.

Premium Deposits Written—
Claims Incurred

Total assets $7,266,389 Premiums— Ontario (net) $30,114
Total liabilities 3.926.839 Premiums

—

Canada (net) 56,137
Claims— Ontario (net) 5,525
Claims— Canada (net) 8,275

•See note on page 1.
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COTTON AND WOOLEN MANUFACTURERS MUTUAL INSURANCE COMPANY
OF NEW ENGLAND'

Head Opficr, Boston. Mass.

Principal Office in Canada. Toronto. Ont.

Chief Agenl in CanaJti.-— Jas. P. McD. Costigan. Toronto. Ont.

Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto. Ont.
Uate Urganitid.— 1875. Date commenced business in Canada.—1927.

Premium Deposits Written—
Total assets $1,926,704 Premiums— Ontario (net) $6,444
Total liabilities 791,462 Premiums

—

Canada (net) 10,7.33
Claims— Ontario (net) 1 .196
Claims— Canada (net) 1,607

ENTERPRISE MUTUAL FIRE INSURANCE COMPANY*
Head Office, Providence. R.I.

Principal Office in Canada. Toronto. Ont.

Chief Agent in Canada.—Jas. P. McD. Costigan. Toronto. Ont.
Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto. Ont.
Dale Organized.—1874. Date commenced business in Canada.—1927.

Premium Deposits Written—
Total assets $2,269,955 Premiums— Ontario (net) $16,551
Total liabilities 1,152,828 Premiums— Canada ^net) 27,371

Claims— Ontario (net) 1,953
Claims

—

Canada (net) 2,403

FALL RIVER MANUFACTURERS MUTUAL INSURANCE COMPANY*
Head Office. Fall River. Mass.

Principal Office in Canada. Toronto, Ont.

Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto, Ont.
Date Organized.— 1870. Date commenced business in Canada.—1927.

Premium Deposits Written—
Claims Incurred

Total assets $2,174,521 Premiums— Ontario (net) $7,734
Total liabilities 1,012.439 Premiums— Canada (net) 14,459

Claims— Ontario (net) 1,428
Claims— Canada (net) 2,136

FIREMEN'S MUTUAL INSURANCE COMPANY*
Head Office, Providence, R.I.

Principal Office in Canada, Toronto. Ont.

Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto. Ont.
Dote Organized.— 1854. Dale commenced business in Canada.—1927.

Premium Deposits Written—
Claims Incurred

Total assets $6,497,680 Premiums— Ontario (net) $33,496
Total liabilities 3,860,278 Premiums—Canada (net) 54,152

Claims— Ontario (net) 5,817
Claims— Canada (net) 7,705

INDUSTRIAL MUTUAL INSURANCE COMPANY*
Head Office, Boston, Mass.

Principal Office in Canada. Toronto, Ont.

Chief Agent in Canada.—-Jas. P. McD. Costigan. Toronto. Ont.
Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto, Ont.
Date Organized.— 1890. Date commenced business in Canada.—1929.

Premium Deposits Written—
Claims Incurred

Total assets $1,117,291 Premiums— Ontario (net) $3,222
Total liabilities 395,806 Premiums— Canada (net) 5,367

Claims— Ontario (net) 598
Claims— Canada (net) 803

•See note orl page 1.
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MANUFACTURERS MUTUAL FIRE INSURANCE COMPANY*
Head Office, Providence. R.I.

Principal Office in Canada, Toronto, Ont.

Chief Agent in Canada.—Jas. P. McD. Costigan, Toronto, Ont.
Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto, Ont.
Date Organized.— 183.5. Date commenced business in Canada.— 1927.

Total assets $4,138,43:?
Total liabilities 1,945.367

Premium Deposits Written—
Claims Incurred

Premiums— Ontario (net) $27,5S(j
Premiums— Canada (net) 4.5,618
Claims— Ontario (net) 3,254
Claims— Canada (net) 4.005

MECHANICS MUTUAL FIRE INSURANCE COMPANY*
Head Office. Providence. R.I.

Principal Office in Canada. Toronto, Ont.

Chief Agent in Canada.—Jas. P. McD. Costigan. Toronto, Ont.
Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto, Ont.
Date Organized.—1871. Dale commenced business in Canada.—1927.

Total assets $2,443,027
Total liabilities 1.152,946

Premium Deposits Written—
Claims Incurred

Premiums— Ontario (net) $16,551
Premiums— Canada (net) 27,371
Claims— Ontario (net) 1 ,953
Claims— Canada (net) 2,403

MILL OWNERS MUTUAL FIRE INSURANCE COMPANY*
Head Office. Chicago, III.

Principal Office in Canada, Toronto, Ont.

Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto, Ont.
Date Organized.— 1895. Date commenced business in Canada.— 1927.

Total assets . . .

Total liabilities .

Premium Deposits Written—
Claims Incurred

$975,085 Premiums— Ontario (net) $5,733
579,947 Premiums— Canada (net) 8,109

Claims— Ontario (net) 546
Claims— Canada (net) 761

PHILADELPHIA MANUFACTURERS MUTUAL FIRE INSURANCE COMPANY*
Head Office, Philadelphia. Pa.

Principal Office in Canada, Montreal. Que.

Chief .Agent in Canada.— W. E. Peterson, Montreal. Que.
Chief A gent in Ontario.—Jas. P. McD. Costigan, Toronto, Ont.
Date Organized.— 1880. Date commenced business in Canada.— 1927.

Total assets . . .

Total liabilities .

Premium Deposits Written—
Claims Incurred

n. 707, 124 Premiums— Ontario (net) $10.37!»
980.500 Premiums— Can.ida (net) 19,685

Claims— Ontario (net) 1,620
Claims— Canada (net) 2.225

*See note on page 1.
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PROTECTION MUTUAL FIRE INSURANCE COMPANY*
Head Office, Chicago, III.

Principal Office in Canada, Toronto, Ont.

Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto, Ont.
Date Urganited.— 1887. Date commenced business in Canada.—1927.

Premil'm Deposits Written—
Claims Incurred

Total assets $1,423,986 Premiums— Ontario (net) $8,600
Total liabilities 894,886 Premiums— Canada (net) 12,163

Claims— Ontario (net) 818
Claims— Canada (net) 1.141

RHODE ISLAND MUTUAL FIRE INSURANCE COMPANY*
Head Office, Providence, R.I.

Principal Office in Canada, Toronto, Ont.

Chief Agent in Canada.—Jas. P. McD. Costigan, Toronto, Ont.
Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto, Ont.
Date Organized.— 1848. Dale commenced business in Canada.—1927.

Premium Deposits Written—
Claims Incurred

Total assets $4,003,324 Premiums— Ontario (net) $27,586
Total liabilities 1,921,479 Premiums— Canada (net) 45,618

Claims— Ontario (net) 3,254
Claims—Canada (net) 4,005

RUBBER MANUFACTURERS MUTUAL INSURANCE COMPANY*
Head Office, Boston, Mass.

Principal Office in Canada, Toronto, Ont.

Chief Agent in Canada.—Jas. P. McD. Costigan, Toronto, Ont.
Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto, Ont.
Date Organized.—1884. Date commenced business in Canada.—1927.

Premium Deposits Written—
Claims Incurred

Total assets $1,969,708 Premiu ms— Ontario (net) $6,444
Total liabilities 791,406 Premiums— Canada(net) 10,733

Claims— Ontario (net) 1.196
Claims— Canada (net) 1,607

STATE MUTUAL FIRE INSURANCE COMPANY*
Head Office, Providence, R.I.

Principal Office in Canada, Toronto, Ont.

Chief Agent in Canada.—Jas. P. McD. Costigan, Toronto, Ont.
Chief Agent in Ontario.—Jas. P. McD. Costigan. Toronto, Ont.
Date Organized.—1855. Date commenced business in Canada.—1927.

Premium Deposits Written—
Claims Incurred

Total assets $4,946,838 Premiums— Ontario (net) $33,103
Total liabilities 2,305,931 Premiums— Canada (net) 54,741

Claims— Ontario (net) 3,905
Claims— Canada (net) 4,805

See note on page 1.
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WHAT CHEER MUTUAL FIRE INSURANCE COMPANY*
Head Office, Providence. R.I.

Principal Office in Canada, Toronto, Ont.

Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto, Ont.

Date Organised.—1873. Date commenced business in Canada.—1927.

Premium Deposits Written—
Claims Incurred

Total assets $2,962,501 Premiums— Ontario (net) $20,161
Total liabilities 1,518,506 Premiums— Canada (net) 34,116

Claims— Ontario (net) 3,057
Claims— Canada (net) 4,014

WORCESTER MANUFACTURERS MUTUAL INSURANCE COMPANY*
Head Office, Worcester, Mass.

Principal Office in Canada, Toronto, Ont.

Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto, Ont.

Date Organized.—1855. Date commenced business in Canada.—1927.

Premium Deposits Written—
Claims Incurred

Total assets $2,000,860 Premiums— Ontario (net) $7,734
Total liabilities 1,004.006 Premiums— Canada (net) 14,459

Claims— Ontario (net) 1,423
Claims— Canada (net) 2,131

*See note on page 1.
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III. OTHER MUTUALS

CENTRAL MANUFACTURERS' MUTUAL INSURANCE COMPANY*
Head Office, Van Wert, Ohio

Principal Office in Canada. Toronto. Ont.

Manager or Chief Executive Officer in Canada.— Donald S. Miller, Toronto, Ont.

Chief or General Agent in Ontario.— Donald S. Miller. 302 Victory Bldg., Toronto, Ont.

Dale of I ncor poration.— 1S76. Dale commenced business in Canada.— August 23, 1923.

Premiums Written— Claims Incurred
Assets in Canada $240,641 Premiums— Ontario (net^ $4.'j,714
Liabilities in Canada 58,38.") Premiums— Canada (net) 7<i,639

Clai ms— Ontario (net) 42,63.5
Claims— Canada (net) 5] ..542

HARDWARE DEALERS' MUTUAL FIRE INSURANCE COMPANY*
Head Office. Stevens Point. Wisconsin

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Frank B. Dalgleish, Toronto, Ont.

Chief or General Agent in Ontario.— Frank B. Dalgleish, 159 Bay St.. Toronto.
Date »f I ncor poration— 1903. Date commenced business in Canada.—September, 1920.

Premiums Written— Claims Incurred
Assets in Canada $535,567 Premiums— Ontario (net) $165,042
Liabilities in Canada 210.782 Premiums— Canada (net) 322,716

Claims— Ontario (net) 38,521
Claims— Canada (net) fJ3.759

INDIANA LUMBERMEN'S MUTUAL INSURANCE COMPANY*
Head Office. Indianapolis, Indiana

Principal Office in Canada, Ottawa, Ont.

Manager or Chief Executive Officer in Canada.— E. D. Hardy, Booth Bldg.. 165 Sparks St.,
Ottawa. Ont.

Date of 1 ncor poration.—-April 1, 1897. Dale commenced business in Canada.—June 16, 1932.

Premiums Written—Claims Incurred
Assets in Canada $169,079 Premiums— Ontario (net) $39,343
Liabilities in Canada .39.037 Premiums— Canada (net) 67,231

Claims— Ontario (net) 19,423
Claims— Canada (net) 28,480

LIBERTY MUTUAL INSURANCE COMPANY*
Head Office, Boston, Mass.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Phillip F. Foss, 609 Federal Bldg., Toronto.
Date of I ncor poration.—January 1, 1912. Date commenced business in Canada.— Dec. 30. 1936.

Premiums Written— Claims Incurred
Assets in Canada $228,891 Premiums— Ontario (net) $13,357
Liabilities in Canada 9.752 Premiums—'Canada (net) 16,730

Claims—-Ontario (net) 3,779
Claims— Canada (net) 4,396

THE LUMBER MUTUAL FIRE INSURANCE COMPANY OF BOSTON, MASS.*

Head Office. Boston, Mass.

Principal Office in Canada, Ottawa, Ont.

Manager or Chief Executive Officer in Canada.— E. D. Hardy. Booth Bldg., 165 Sparks St.,
Ottawa, Ont.

Dale of I ncorporation.— Feb. 13. 1895. Date commenced business in Canada.— Sept. 28, 1931.

Premiums Written— Claims Incurred
Assets in Canada $169,935 Premiums— Ontario (net) $37,247
Liabilities in Canada 60,381 Premiums— Canada (net) 80.120

Claims— Ontario (net) 14.084
Claims— Canada (net) .38.251

*See note on page 1.
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LUMBERMEN'S MUTUAL CASUALTY COMPANY*
Head Office, Chicago. III.

Principal Office in Canada. Toronto, Ont.

Manager or Chief Executive Officer in Canada.—Vance C. Smith, Toronto.

Chief or General Agent in Ontario.— Vance C. Smith, 1201 Concourse Bldg., Toronto.

Dale of Incorporation.—1912. Date commenced business in Canada.—July 23, 1920.

Premiums Written— Claims I.ncurred
Assets in Canada $654,003 Premiums— Ontario (net) $421,001
Liabilities in Canada 368.193 Premiums— Canada (net) 533.095

Claims— Ontario (net) 172.367
Claims— Canada (net) 226.163

LUMBERMEN'S MUTUAL INSURANCE COMPANY OF MANSFIELD, OHIO*
Head Office. Mansfield, Ohio

Principal Office in Canada, Ottawa, Ont.

Manager or Chief Executive Officer in Canada.— E. D. Hardy, 165 Sparks St.. Ottawa. Ont.

Chief or General Agent in Ontario.— E. D. Hardy, 165 Sparks St., Ottawa. Ont.

Date of Incorporation.—1895. Dale commenced business in Canada.— April 29, 1925.

Premiums Written— Claims Incurred
Assets in Canada $78,197 Premiums—-Ontario (net) $27,232
Liabilities in Canada 34.997 Premiums— Canada (net) 50.195

Claims— Ontario (net) 15,588
Claims— Canada (net) 19.874

METROPOLITAN LIFE INSURANCE COMPANY*
Head Office, New York, N.Y.

Principal Office in Canada. Ottawa. Ont.

Manager or Chief Executive Officer in Canada.— Geo. V. Brady, Ottawa.

Chief or General Agent in Ontario.— P. A. Bowen. 6 Adelaide St. E.. Toronto, Ont.

Date of Incorporation.—1866. Date commenced business in Canada.— 1872.

Premiums and Disbursements
Life: Life:

Assets in Canada $292,290,573 Premiums— Ontario (net) $15,317,177
Ontario business in force (gross). . 476.677.147 Premiums— Canada (net) 39.148.972
Canadian business in force (gross) 1,206,231.511 Total disbursements to policy-

holders (net)— In Ontario 11,796.223
In Canada 30,958.347

Pre.miums Written— Claims Incurred
Other than Life: Other than Life:

Assets in Canada 567.642 Premiums—-Ontario (net) 707.945
Liabilities in Canada 544.364 Premiums— Canada (net) 1,153,431

Claims— Ontario (net) 438,318
Claims— Canada (net) 709,379

MILL OWNERS' MUTUAL FIRE INSURANCE COMPANY OF IOWA*

Head Office, Des Moines, Iowa

Principal Office in Canada, Hamilton, Ont.

Manager or Chief Executive Officer in Canada.—Irving Earl Sams, Hamilton.

Chief or General Agent in Ontario.—Irving Earl Sams, Rooms 306-320, Imperial Building,
Hamilton, Ont.

Date of I ncorporation.—1875. Date commenced business in Canada.— April 3, 1923.

Premiums Written— Cl.a-ims Incurred
Assets in Canada $355,344 Premiums— Ontario (net) $99,794
Liabilities in Canada 155.804 Premiums— Canada (net) 260.748

Claims— Ontario (net) 19,879
Claims— Canada (net) 65.671

MINNESOTA IMPLEMENT MUTUAL FIRE INSURANCE COMPANY*
Head Office. Owatonna. Minn., U.S.A.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— F. B. Dalgleish, Toronto, Ont.

Chief or General Agent in Ontario.— F. B. Dalgleish, 169 Bay St., Toronto.

Date of I ncorporation.—1904. Date commenced business in Canada.—September. 1920.

Premiums Written— Claims Incurred
Assets in Canada $505,433 Premiums— Ontario (net) $171,994
Liabilities in Canada 219,287 Premiums— Canada (net) 342.215

Claims— Ontario (net) 35,792
Claims— Canada (net) 92.207

See note on page 1.
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MUTUAL BENEFIT HEALTH & ACCIDENT ASSOCIATION*

Head Orpics. Omaha. Nebraska, U.S.A.

Principal Office in Canada. Toronto, Ont.

Manager or Chief Executive Officer in Canada.— L. F. Plaslca, Toronto, Ont.
Chief or General Anenl in Ontario.— L. F. Flaska. 34 King St. East. Toronto, Ont.
Date of Incorporation — 1909. Date commenced business in Canada.— December, 1934.

Premiums Written— Claims Incurred
Assets in Canada $.'J79.273 Premiums— Ontario (net) $359,748
Liabilities in Canada 327.93'.) Premiums— Canada (net) 756,766

Claims— Ontario (net) 119.887
Claims— Canada (net) 328.804

MUTUAL BOILER INSURANCE COMPANY OF BOSTON
He.\d Office, Bosio.n*, Mass.

Principal Office in Canada. Toronto. Ont.

Incorporated.—1877. Date of initial license in Ontario.—July 16, 1937.
Officers.— President and Treasurer, Marshall B. Dalton; Vice-President and Secretary,

John A. Collins.

Directors.— Robert Amory. John W. Arrington. Jr., Harry L. Bailey, S. Bruce Black, Spencer
Borden, Winthrop L. Carter. John A. Collins, Marshall B. Dalton, Cyrus Y. Ferris, Hovey T.
Freeman. Hans J. Hagge. Charles E. Hodges. Jr.. H. De Forest Lockwood, W. Rodman Peabody,
Abbot Stevens. Malcolm B. Stone. E. Kent Swift. John L. Wilds.

Chief or General .Agent in Ontario.—J. P. McD. Costigan, 372 Bay St., Toronto.
Auditors.— Charles F. Rittenhouse & Co.. Boston, Mass.

Statement for Year Ending Slst December, 1940

Balance Sheet—Assets

Amortized book value of bonds, debentures and debenture stocks owned $878,333 73
Cash on hand and in banks 465.042 50
Interest accrued 7,901 53
Agents' balances and premiums uncollected— written on or after October 1, 1940. . 32.698 16

Total Admitted Assets $1,383,975 92

Balance Sheet—Liabilities

Provision for unpaid claims
Reserve of unearned premiums
Cash dividend to policyholders declared and unpaid.
Agency and other expenses due and accrued
Taxes due and accrued
Premiums received in 1940 not effective until 1941. .

$35,002 63
394.532 26
80.321 08
11,504 61
15,711 94
1,813 05

Total Liabilities $538,885 57
Excess of assets over liabilities (surplus for protection of policyholders) 845.090 35

Total Liabilities and Surplus ' $1,383,975 92

Net premiums written

Reserve of unearned premiums:
At beginning of year
At end of year

Increase

Net premiums earned

Net losses and claims incurred.

Total operating expenses

Profit and Loss Account

In Canada

$4,361
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Other expenditure:
Decrease in market value of investments $9,115 80
Loss from sale of investments 915 07
Investment expenses 2,108 40
Decrease in book value of investments 336 94

12,476 21

Net Profit for the Year $465,200 99

Surplus for Protection of Policyholders

Surplus of assets over liabilities at beginning of year $755,319 58
Net profit for the year brought down 465,200 99

$1,220,520 57
Decrease in unadmitted assets $302 82
Adjustment, foreign exchange 2,760 81

3,063 63

$1,223,584 20
Dividends declared 378,493 85

Surplus of Assets over Liabilities at End of Year $845,090 35

NATIONAL RETAILERS MUTUAL INSURANCE COMPANY*
Head Office, Glex Cove, X.Y

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.—Vance C. Smith, Concourse Bldg.. 100
Adelaide St. W.. Toronto. Ont.

Date of Incorporation.— February 20, 1922. Date commenced business in Canada.— Oct. 14, 1937.

Premiums Written— Claims Incurred
Assets in Canada $246,438 Premiums— Ontario (net) $84,814
Liabilities in Canada 69,713 Premiums— Canada (net) 123,527

Claims— Ontario (net) 14,701
Claims— Canada (net) 23.358

NEW YORK LIFE INSURANCE COMPANY*
Head Office, New York

Principal Office in Canada, Montreal, P.Q-

Manager or Chief Executive Officer in Canada.— P. V. Raven. Montreal.
Chief or General Agent in Ontario.— Ralph M. Devins. 320 Bay St.. Toronto.
Date of Incorporation.—1841. Date commenced business in Canada.—1868.

Premiums and Disbursements
Assets in Canada $56,421,478 Premiums— Ontario (net) $1,345,311
Ontario business in force (gross). . . 39,998,402 Premiums— Canada (net) ...... . 4,168.682
Canadian business in force (gross) . 130.612,276 Total disbursements to policy-

holders (net)—In Ontario 1.357,674
In Canada 4,377,953

NORTHWESTERN MUTUAL FIRE ASSOCIATION*

Head Office. Seattle, Wash.

Principal Office in Canada. Vancouver. B.C.

Manager or Chief Executive Officer in Canada.— D. R. Thomson. Randall Bldg.. Vancouver,
B.C.

Chief or General Agent in Ontario.— D. G. McPherson. Imperial Bldg., Hamilton, Ont.

Date of I ncorporation.— 1901. Date commenced business in Canada.— April 22, 1912.

Premiums Written— Claims Incurred
Assets in Canada $949,710 Premiums— Ontario (net) $300,368
Liabilities in Canada 558,530 Premiums— Canada (net) 885,310

Claims— Ontario (net) 112.711
Claims— Canada (net) 261,063

*See note on page 1.
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PENNSYLVANIA LUMBERMEN'S MUTUAL FIRE INSURANCE COMPANY*

Hkad Offics. Philadblphia, Pa.

Principal Office in Canada, Ottawa, Ont.

Managtr or Chtef Executive Officer in Canada.— E. D. Hardy, Booth Bldg., 166 Sparks St..

Ottawa. Ont.
Date of Incorporation.— Feb. 26. 1895. Dale commenced business in Canada.— Oct. 20, 1931.

Premiums Written— Claims Incurred
Assets in Canada $182,404 Premiums— Ontario (net) $32,950
Liabilities in Canada 39,531 Premiums— Canada (net) 65,555

Claims— Ontario (net) 11.276
Claims— Canada (net) 24.253

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA*

Head Office. Newark, N.J.

Principal Office in Canada, Montreal, P.Q.

Manager or Chief Executive Officer in Canada.— Henry P. Douglas, Montreal.

Chief or General Agent in Ontario.— Harold J. Smithers, 2881 Dundas St. W.. Toronto.

Date of Incorporation.— 1873. Dale commenced business in Canada.— February 3, 1909.

Premiums and Disbursements
Lift: Life:

Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $10,965,373
Assets in Canada 116,532,628 Premiums— Canada (net) ...... . 20,101.890
Ontario business in force (gross) .. .296,888,034 Total disbursements to policy-
Canadian business in force (gross) . 547.957,107 holders (net)— In Ontario 6.943,794

In Canada 13,049.676

Premiums Written— Claims Incurred
Other than Life: Other than Life:

Assets in Canada 66.553 Premiums— Ontario (net) 8,476
Liabilities in Canada 4.675 Premiums— Canada (net) 14,703

Claims— Ontario (net) 6,376
Claims— Canada (net) 8,382

ROYAL GUARDIANS*

Head Office, Montreal, Que.

Officers.— President. E. E. Workman. Westmount. Que.; Vice-President. M. M. Johnston;
General Manager and Secretary- Treasurer. W. F. Patterson. Montreal; Chairman of the Board,
Chas. E.Ward.

Directors.— C. E. Ward. Montreal; P. Wickham. St. Lambert; L. H. Ballantyne. K.C..
Montreal; H. W. Monsell. St. Lambert, Que.; E. E. Workman, Westmount; W. F. Patterson,
Westmount; M. M. Johnston, Westmount; B. C. Empey. Pointe Claire, Que.; C. F. Charbonneau,
Outremont, Que.

Chief or General Agent in Ontario.—Jas. Brodie, 612 Sherbourne St.. Toronto.

Dale of I ncorporation.—1910. Date commenced business in Canada.—July 1, 1910.

Premiums and Disbursements
Life: Life:

Total assets $890,183 Premiums— Ontario (net) $69,698
Ontario business in force (gross)... 2.509.508 Premiums— Total business (net).. 116,008
Total business in force (gross) 4.098.424 Total disbursements to policy-

holders (net)— In Ontario. . . 46.715
Total business 107,645

Premiums Written— Claims Incurred
Other than Life: Other than Life:

Total assets 15,982 Premiums— Ontario (net) 648
Total liabilities 13.687 Premiums— Total business (net).. 791
Surplus protection of policyholders. 2.295 Claims—Ontario (net) 374

Claims— Total business (net). . . . 453

See note on page 1.
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STANDARD LIFE ASSURANCE COMPANY'
Head Office, Edinburgh. Scotland

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Wm. H. C. Kennedy. Montreal.
Chief or General Agent in Ontario.— G. B. Coyne. 80 King St. West. Toronto.
Date of Organitation.—1825. Date commenced business in Canada.—1833.

Premiums and Disbursbmbnts
Assets in Canada $18,721,250 Premiums— Ontario (net) J350.450
Ontario business in force (gross) .. . 13,116.192 Premiums— Canada (net) 1,024,696
Canadian business in force (gross). 38,107,835 Total disbursements to policy*

holders (net)— In Ontario 563,718
In Canada 1,254,812

STATE FARM MUTUAL AUTOMOBILE INSURANCE COMPANY*
Head Office, Bloomington, III.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— R. E. Patterson, 465 Bay St., Toronto.

Chief or General Agent in Ontario.— R. E. Patterson, 465 Bay St., Toronto.
Dale of Incorporation.—1922. Date commenced business in Canada.—June, 1938.

Premiums and Disbursbmbnts
Assets in Canada $109,948 Premiums— Ontario (net) $30,542
Liabilities in Canada 19,983 Premiums— Canada (net) 30,568

Claims— Ontario (net) Cr. 16.801
Claims— Canada (net) Cr. 16.432

STATE LIFE INSURANCE COMPANY*
He.iiD Office, Indianapolis, Indi.^na

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Col. A. T. Hunter, Toronto.
Chief or General Agent in Ontario.— Col. A. T. Hunter, Room 177, Osgoode Hall, Toronto.
Date of Incorporation.—1894. Date commenced business in Canada.—1904.

Premiums and Disbursements
Assets in Canada $373,272 Premiums— Ontario (net) $8,935
Ontario business in force (gross). . . 560.379 Premiums— Canada (net) ....... 12,872
Canadian business in force (gross). 714,543 Total disbursements to policy-

holders (net)— Ontario 7.243
Canada 21,533

The State Life I nsurance Company did not renew its license in Ontario as of June 30th, 1940,
and ceased to write new business in the Province from that date.

TORONTO MUTUAL LIFE INSURANCE COMPANY*
Formerly Ancient Foresters' Mutual Life Insurance Company

Head Office, Toronto, Ont.

Officers.— President, J. W. B. Ford; First Vice-President. Chas. Fry; Second Vice-President.
H. B. Boynton; Managing Director, L. G. Nicholls; Consulting Actuary. J. D. Buchanan;
Chairman, Chas. G. Dynes. K.C.

Directors.—J. W. B. Ford. Hamilton; Chas. Fry, Toronto; H. B. Boynton. Toronto; C. G.
Dynes, K.C, Hamilton; L. G. XichoUs. Toronto; A. Galbraith, Toronto; M. West, Toronto;
W. R. Davis, Hamilton; E. L. Box. Seaforth.

Date of Incorporation.—1934. Date commenced business in Canada.—Jan. 2, 1935.

Pre.miums and Disbursements
Assets in Canada $1,672,806 Premiums— Ontario (net) $248,846
Ontario business in force (gross). . . 8,024.340 Premiums— Total business (net) . 270,170
Total business in force (gross) 8,831,950 Total disbursements to policy-

holders (net)—In Ontario 129,128
Total business. . 179,267

UNITED MUTUAL FIRE INSURANCE COMPANY*
Head Office, Boston, Mass.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Philip F. Foss. 609 Federal Bldg.. Toronto.
Chief or General Agent in Ontario.— Philip F. Foss. 609 Federal Bldg., Toronto.
Dale of Incorporation.— 1908. Date commenced business in Canada.— April 3. 1925.

Premiums and Disbursbmbnts
Assets in Canada $219,363 Premiums— Ontario (net) $60,133
Liabilities in Canada 88,956 Premiums— Canada (net) 131,490

Claims— Ontario (net) 44,007
Claims— Canada (net) 73,967

*See note on page 1.
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THE ECONOMICAL MUTUAL FIRE INSURANCE COMPANY*

Head Office. Kitchener, Ont.

Parliament of Canada, I Edward VIH, Chapter 54.

Dale commenced business.— October 28, 1871.

Officers.— President, Henry Knell; Vice-President, Hon. W. D. Euler; General Manager,
F. W. Snyder; Assistant General Manager and Secretary-Treasurer. W. W. Foot.

Directors (as at date of filing slalement).— Henry Knell, Hon. W. D. Euler, W. J. Motz,
H. C. Krug, H. J. Sims. R. A. Lang, L. O. Breithaupt, F. W. Snyder. W. H. Somerville. Waterloo.

Premiums Written— Claims I.vcurred
Total admitted assets $2,991,192 Premiums— Ontario (net) $611,056
Total liabilities 656,556 Premiums— Total business (net).. 848,733
Surplus protection of policyholders. 2.-334.635 Claims— Ontario (net) 247,977

Claims— Total business (net). . . . 357,142

THE GORE DISTRICT MUTUAL FIRE INSURANCE COMPANY*

Head Office, Galt. Ont.

Officers.— President, A. R. Goldie; Vice-President, John R. Blake; Secretary-Treasurer,
Edwin S. Hood; General Manager, J. N. MacKendrick; Assistant General Manager, Edwin S. Hood.

Directors.— A. R. Goldie, John R. Blake, J. X. MacKendrick, James D. Allan, William
Philip, W. W. Wilkinson. H. L. McCulloch. all of Gait, Ont.; C. Gordon Cockshutt, Brantford;
F. G. Rolph, Toronto.

Premiums Written— Claims Incurrel>
Total admitted assets $2,792,748 Premiums— Ontario (net) $372,395
Total liabilities 495.638 Premiums— Total business (net).. 535.569
Surplus protection of policyholders. 2.297.110 Claims— Ontario (net) 138.077

Claims— Total business (net). . . . 207,752

MILLERS NATIONAL INSURANCE COMPANY*

Head Office, Chicago, III.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— H. Begg, Toronto, Ont.

Chief or General Agent in Ontario.— H. Begg, 14-24 Toronto St., Toronto. Ont.
Dale of I ncorporalion.—1865. Dale commenced business in Canada.— October 6, 1915.

Premiums Written— Claims Incurred
Assets in Canada $214,779 Premiums— Ontario (net) $50,445
Liabilities in C^anada 71.539 Premiums— Canada (net) 97.335

Claims— Ontario (net) 25.951
Claims—Canada (net) 60.376

PERTH MUTUAL FIRE INSURANCE COMPANY
Head Office. Stratford. Ont.

I ncorporated.— October 2, 1863. Date commenced business.— October. 1863.

Officers.— President, G. G. McPherson. K.C.; Vice-President, H. W. Strudley; Secretary,
J. M. Macrae; General Manager, A. E. Dodds; Assistant General Manager, J. A. C. Kay.

Directors {as at date of filing statement).— G. G. McPherson. K.C., H. W. Strudley, J. A.
Makins, Lt.-Col. R. M. Trow. J. P. King. W. J. Anderson. H. H. Dempsey. A. E. Dodds.
John G. Lind.

.Auditors.— Messrs. Monteith & Monteith. Stratford. Ont.

•See note on page 1.
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Statement for Year Ending 3l8t December, 1940

Balance Sheet—Assets

Book value of real estate—office premises.

Agreements for sale of real estate.

MortEage loans on real estate, first liens • • • • • • • • ••••• ' " '
' 'j.' '

'

Amortized book value of bonds, debentures and debenture stocks "''"ed^QQ

Not in default y'

In default

488 97
700 00

Book value of stocks owned " " '
'

Cash on hand and in banks $17,041 05
Interest accrued ' ' 37 59
Rents accrued

Agents' balances and premiums uncollected:

Written on or after October 1, 1940 .t.cJ4.1uo

Premiums due from reinsuring companies: „ 256 35
Written on or after October 1. 1940 '

$41,000 00
974 22

35,700 00

1.708,188 97
28,415 75
102,324 29

17,078 55

Amount due from reinsurance on losses already paid.

Total Admitted Assets.

37,362 06
376 22

$1,971,420 06

Balance Sheet—Liabilities
In Canada

. . , • , 1,;^, $19,573 63
Total provision for unpaid claims. ........ •••• •.;••••,

1 K4 147 39
Total net reserve, $192,684.14; carried out at 80% thereof ^^^'^^^ ''^

Total
Liabilities

$19,573 63
154.147 32

10.000 00
10,000 00

10 61
Expenses due and accrued.
Taxes due and accrued ^„ „^
Return premiums and balances due agents '.'.'.'.'.'.'.'... ' 150,000 00
Investment reserves

$343 731 46

Excess of'^stls'^te^ Utilities (surplus for protection" of poHcVholders).- .^
J ! ! ! : !

-

' 1.627:688 6_0

$1,971,420 06
Total Liabilities =^r===

Profit and Loss Account

Net premiums written.

In Canada

$209,414 48

ve of unearned premiums (80%): $147
It beginning of year .^4

Reser
At
At end of year

Increase

.

204 60
154,147 32

$6,942 72

, $202,471rnedNet premiums ea

., . J , • A .... $62,809 67
Net losses and claims incurred 2,810 05
Net adjustment expenses.
Commissions
Taxes (excluding taxes on real estate).

Salaries, fees and travelling expenses..

48,804 43
8,290 13

42,181 38

All other expenses

Total claims and expenses.

Underwriting profit

All Business

$209,414 48

$147,204 60
154,147 32

$6,942 72

$202,471 76

$62,809 67
2,810 05

48,804 43
8,290 13

42.181 38

10,533 19

$175,428 85

$27,042 91

Other revenue:
Interest earned: taa An9 s.^^

Cash and accruals ^^^'VH 1%
Adjustment by amortization _ 246 82

Dividends earned.

Other expenditure:
Taxes— municipal real estate.

Less rents earned

$1,749 54
1.341 67

Loss on sale of securities and real estate. . .

Increase in reserve for loss on investments.

$66,649 67
1.490 90

$407 87
3,418 52

25,000 00

Net Profit for the Year.

68,140 57

$95,183 48

28,826 39

$66,357 09
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Surplus for Protection of Policyholder*

Surplus of assets over liabilities at biginning of year $1,501,346 6!J

Net profit for the year brought down 66,357 09

.$1,627,703 74
Deduct increase in unadmitted ledger assets—doubtful agents' accounts 15 14

Surplus of Assets over Liabilities at End of Year $1,627,688 60

Summary of Risks—Fire

III (Jntario

Gross in force, December 31, 1939 $52,018,345
Taken in 1940. new and renewed 29,436,178

Totals $81,454,523
Ceased in 1940, including renewed 27,897,645

Gross in force. December 31, 1940 $53,556,878
Reinsurance in force, December 31, 1940 12,238,287

Net in Force, Dece niber 31 , 1940 $41,318,591

Else where

$3,823,400
7,302,467

$11,125,867
4,166,375

$6,959,492
1,943,840

$5,015,652

All Business

$55,841,74 5
36,738,645

$92,580,390
32.064,020

$60,516,370
14,182,127

$46,334,243

Exhibit of Premiums

Class of Insurance
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Schedule "D"—Continued

Bonds and Debentures Owned by the Company (not in default)

Par Value Book Value

Canadian National Rlys. (Dom. of Canada guar.), 3 %, 1952 .$30,000 00 $29,879 19
Canadian National Rlys. (Dom. of Canada guar.), 3 %. 1950 60.000 00 58,549 80
Canadian National Rlys. (Dom. of Canada guar.). 3 %. 1959 25,000 00 24,350 37
Listowel (Ontario guar.), 5M %, 1941-42 4,635 00 4,630 71
Hydro- Electric Power Comm., Ontario, 3 '/i %. 1947 20,000 00 19,982 78
Hydro- Electric Power Comm., Ontario, 3%. 1948 15,000 00 14,894 94
Twp. of Barton, 5 %, 1944 10,000 00 10,000 00
City of Brantford. 5 %. 1950-51 10,600 00 10,600 00
City of Edmonton, 5 %. 1967 10,000 00 10,000 00
City of Fort William, 5 %, 1948 10,000 00 10,000 00
County of Lincoln, 5 K %. 1942 5,000 00 5,000 00
Citv of London, 4 yi %, 1943 8,000 00 8,000 00
City of London, 5%. 1944 10,000 00 10,000 00
Town of Mimico, 5%, 1941-56 3.387 70 3.387 70
Town of Mimico, 5 K %. 1955-62 11.000 00 11.000 00
Town of Mitchell, 5%. 1941-42 785 61 785 61
Town of Port Colborne, 5%, 1958-60 10,000 00 10.000 00
Town of Preston, 6%. 1941 1.561 09 1.561 09
Town of Renfrew, 6 7c. 1941 1,628 62 1,628 62
Town of Renfrew, 5%, 1941-43 789 42 789 42
Town of Renfrew, 5 %, 1941-49 1,849 47 1.849 47
City of Stratford, 5 %, 1941-43 9,500 00 9.500 00
Town of Tavistock, 5%, 1941-42 2.419 15 2,419 15
City of Vancouver, 5 %, 1942 15,000 00 15,000 00
City of Vancouver, 5%, 1970 10,000 00 9.627 56
City of Vancouver, 4 K %. 1968 5,000 00 4,908 71
City of Victoria, 5 K% 1966 15,000 00 15,000 00
City of Victoria, 5 K %. 1966 5,000 00 5.012 42
City of Windsor, 4%, 1975 13,766 79 11,061 51
City of Windsor, 3 14 7c. 1975 5,000 00 3,529 59
Town of Wallaceburg, 5K%. 1941-43 14.000 00 14,000 00
Calgary School District, 5 %, 1947-48 9,000 00 9,000 00
North Battleford School District, 6 %, 1941-43 10,000 00 10,000 00
Mercury Mills Ltd., 5 %, 1959 15,000 00 15,000 00
Canada Permanent Mtge. Corp., 3 K %, 1941 25,000 00 25,000 00
Grev & Bruce Trust & Savings Co.. 3 K %, 1942 10.000 00 10,000 00
British Mortgage & Trust Corp.. 3 H %, 1941 25.000 00 25,000 00
British Mortgage & Trust Corp.. 3 ,'< %. 1941-43 3.350 00 3.350 00

Totals .$1,712,772 85 $1,700,488 97

Bonds and Debentures Owned by the Company (in default)

Par Value Book Value Market Value

Windsor R.C. Schools, 5 '4 7c. 1956 $4,000 00 $4,000 00 $2,000 00
Consolidated Paper Corp., 5 M %. 1961 3,700 00 3.700 00 2.590 00

Totals $7,700 00 $7,700 00 $4,590 00

Schedule "E"

Stocks Owned by the Company
Par Value Book Value Market Value

International Petroleum Co. Ltd.. 130 shs X.P.V. $3,006 00 $1,820 00
Mclntyre Porcupine Mines Ltd.. 90 shs $450 00 5.242 50 4,680 00
Lake Shore Mines Ltd., 120 shs 120 00 4,890 00 2,220 00
Moore Corporation Ltd.. 120 shs N.P.V. 4.830 00 5,580 00
Consumers' Gas Co. of Toronto. 30 shs 3,000 00 5,381 25 4,290 00
Page-Hersey Tubes Ltd., 50 shs X.P.V. 5.065 00 5,350 00
Mercury Mills Ltd.. 750 shs N.P.V. 1 00 5,250 00

Totals $3,570 00 $28,415 75 $29,190 00

PORTAGE LA PRAIRIE MUTUAL INSURANCE COMPANY*
Head Office, Portage la Prairie. Man.

Officers.— President. M. G. Tidsbury. High Bluff, Man.; Vice-President, E. H. Muir;
Secretary and General Manager, A. H. Thorpe; Treasurer, A. G. Hall, all of Portage la Prairie,

Man.
Directors.— M. G. Tidsbury. High Bluff, Man.; E. H. Muir. Jos. Trimble. James McKenzie,

J. C. Miller. K.(3.. all of Portage la Prairie, Man.; Robt. McDermott, Edwin, Man.; P. D.
McArthur. McDonald, Man.; Hon. D. L. Campbell. Arthur Sullivan. K.C.. Winnipeg. Man.

Chief or General Agent in Ontario.— E. J. B. Dobie, c/o Bonin- Dobie-Jackson Ltd., Whalen
Bldg., Port Arthur, Ont.

I ncor porated. Dominion of Canada.—-May, 1930. Commenced business in Ontario.— Feb., 1931.

Premii'ms Written—Claims Incurred
Total admitted assets $788,886 Premiums— Ontario (net) $18,462
Total liabilities 322,468 Premiums— Total business (net). . 349.076
Surplus protection of policyholders. 466.418 Claims— Ontario (net) 4.249

Claims— Total business (net). . . . 185,433

•See note on page 1.
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THE WATERLOO MUTUAL FIRE INSURANCE COMPANY
Heap Office, Waterloo. Osr.

I H^ or poralrJ.—-February 0, 186.S. Dale comment ed business.— May 7. 1863.

Officers.— Prcsidi-nt, W. G. Weichel; Vice-President, J. H. Simpson; Secretary. J. A. Fischer;
General Manager, K. U. Moser; Treasurer. C H. Ruppel.

Directors {as al date of filing statement).— W. G. Weichel, J. H. Simpson, P. H. Moser, E. J.
Bauer. Ford S. Kumpf, W. R. Bricker, Wm. Henderson, Sr., Oscar Rumpel, P. V. Wilson.

,\udilors.^]. F. Scully, C.A., R. P. Uffelman. TA., Waterloo.

Statement for Year Ending 3l8t December, 1940

Balance Sheet—Assets

Book value of real estate

—

office premises
Mortgage loans on real estate, first liens
Amortized book value of bonds, debentures and debenture stocks owned:

Not in default $1 ,648,498 99
In default 23.027 92

.$35,000 00
217.018 21

Book value of stocks owned
Cash on hand and in banks
Interest accrued
Agents" balances and premiums uncollected:

Written on or after October 1. 1940. . .

Premiums due from reinsuring companies:
Written on or after October 1. 1940. . .

.$58,309 12

5.561 60

.671.526 91
43.175 00
65.970 19
19.749 06

63.870

Total Admitted Assets $2,116,310 09

Balance Sheet—Liabilities

Total provision for unpaid claims
Total net reserve. $345,221.60; carried out at 80% thereof.

Taxes due and accrued
Reinsurance premiums
Return premiums and balances due agents.
Investment reserves
Pension Fund reserve

In Canada

$12,000 00
276.177 28

Total
Liabilities

$12,000 00
276.177 28

10.000 00
571 25
352 01

73.000 00
16.972 80

Total Liabilities $389,073 34
Excess of assets over liabilities (surplus for protection of policyholders) 1,727,236 75

Total Liabililies $2,116,310 09

Profit and Loss Account

In Canada

Net premiums written $349,364 09

Outside
Canada

$4 30

Reserve of unearned premiums (80 'o):
At beginning of year $267,592 62
At end of year 276,175 02 $2 26

Increase. ,582 40 $2 26

Net premiums earned $340,781 69

Net losses and claims incurred $129,755 92
Net adjustment expenses .3.890 17
Commissions. 75,796 10
Taxes (excluding taxes on real estate) 10,465 00
Salaries, fees and travelling expenses 74,167 19

$2 09

All Business

$349,368 44

$267,592 62
276,177 28

$8,584 66

$340,783 78

$129,755 92
3.890 17

75.796 10
10.465 00
74.167 19

19.823 96All other expenses

Total claims and expenses $313,898 34

Underwriting profit $26,885 44

Other revenue:
Interest earned:

Cash and accruals
Adjustment by amortization.

Dividends earned
Rents earned
Transfer fees
Sundry receipts

$76,379 37
531 02

$76,910 39
1.690 00
876 00

1 00
377 37

79,854 76

$106,740 2a

•See note on page 1.
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Profit and Loss Account

—

Continued
Other expenditure:

Loss on sale of securities and real estate .$1,495 74
Building renovations 8,937 49
Pension, .$1,200.00; transfer to Pension Fund, $8,652.80 9,852 80

20,286 03

Net Profit for the Year $86,454 17

Surplus for Protection of Policyholders

Surplus of assets over liabilities at beginning of year $1.644, .596 63
Net profit for the year brought down 86,454 17

$1,731,050 80
Deduct: Increase in unadmitted ledger assets $1,494 05

1939 adjustments 2,320 00
3,814 05

Surplus of Assets over Liabilities at End of Year $1,727,236 75

Summary of Risks—Fire

In Ontario

Gross in force, December 31, 1939 $87,069,752
Taken in 1940, new and renewed 45,798,538

Totals $132,868,290
Ceased in 1940, including renewed 43,259,274

Gross in force, December 31. 1940 $89,609,016
Reinsurance in force, December 31, 1940 15,327,232

Xet in Force, December 31, 1940 $74,281,784

Elsewhere

$4,817,854
9,721,681

$14,539,535
6,176,792

$8,362,743
1,549,671

$6,813,072

All Business

B91,887,606
55.520,219

$147,407,825
49,436.066

$97,971,759
16,876,903

$81,094,856

Exhibit of Premiums

Class of Insurance
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Schedule "D"— Continued

Bonds and Debentures Owned by the Company {not m default)

Par Value Book Value

Howard Smith Paper. 4 %, 1945 $10,000 00 $10,000 00
Hydro- Electric Bond & Share. 5%. 1957 20.000 00 20.281 17
Intercity Baking Co.. 5 ',, %. 1948 9,000 00 9.216 44
Mersey Paper Co.. 5%. 1957 25,000 00 24.72,3 35
Montreal Apartments. 4 %. 1954 20,000 00 19,279 39
McColl-Prontenac Oil Co.. 4 M %. 1949 25.000 00 25,000 00
Reliance Grain Co., 4 K %. 1952 25.000 00 25.000 00
Simpson's Limited. 4 ^4 %. 1951 25.000 00 23.990 44
United Amusements. 5%. 1956 10.000 00 10.000 00
United Corporations. 5 %, 1953 49,600 00 48,361 04
Westmount Golf Club. 4 %, 1950 4,150 00 4,150 00
Waterloo Trust & Savings, 3 K %. 1941 25,000 00 25,000 00
Waterloo Trust & Savings, 3 >^%, 1942 25,000 00 25.000 00

Totals $1,628,838 09 $1,648,498 99

Bonds and Debentures Owned by the Company («n default)

Par Value Book Value Market Value

Town of Melville, 1 %, 1959 $1.598 77 $1.598 77 $719 45
Town of Minnedosa, 5 %, 1941 4,000 00 3.752 33 2.000 00
Moose Jaw School District, 5%, 1939 1.666 66 1.676 82 616 66
Swift Current School District. 2 >i %, 1942 16.000 00 16.000 00 3.200 00

Totals $23,265 43 $23,027 92 $6,536 11

Schedule "E"

Stocks Owned by the Company

Par Value Book Value Market Value

The Royal Bank of Canada. 200 shs $20,000 00 $32,000 00 $33,600 00
G. Tamblyn, Limited, 150 shs 7.500 00 7,800 00 7,875 00
United Gas Improvement Co.. 200 shs N.P.V. 3.375 00 2,200 00

Totals $27,500 00 $43,175 00 $43,675 00

WAWANESA MUTUAL INSURANCE COMPANY*
Head Office, Wawanesa, Man.

Officers.— President, R. Wallace, Wawanesa, Man.; Vice-Presidents. A. T. Hawley. K.C.,
Winnipeg, Man., Hon. E. C. Drury, Barrie, Ont,; Treasurer, F. B. MacArthur, Wawanesa, Man.;
Managing Director and Secretary, C. M. Vanstone, Wawanesa, Man.; Assistant Manager,
H. E. Hemmons. Wawanesa. Man.

Directors.— R. Wallace. A. J. Elliott, G. H. Stephens. A. D. Naismith, J. M. Ross, J. G. Eraser,
C. M. Vanstone, all of Wawanesa, Man.; A. T. Hawley, K.C., Winnipeg. Man.; Hon. E. C. Drury,
Barrie, Ont.; G. Dinsdale, M.L.A., Brandon, Man.

Chief or General Agent in Ontario.— Major Howell Smith, York and Harbor Sts., Toronto, Ont.
Date of Incorporation.— Manitoba, 1896; Dominion of Canada, 1929. Commenced business

in Ontario.—1931.
Premiums Written— Claims Incurred

Total admitted assets $2,879,976 Premiums— Ontario (net) $648,780
Total liabilities 1,366,121 Premiums— Total business (net).. 1.858,622
Surplus protection of policyholders. 1,513,856 Claims— Ontario (net) 393,460

Claims— Total business (net). . . . 823.723

*See note on page 1.
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AID ASSOCIATION FOR LUTHERANS*

Head Office, Applkton, Wis.

idanatir or Chief Executive Officer in Canada.— Rev. A. Dashner, 326 Mackay St., Ottawa, Ont.

Chief or General At*ft •"»• Ontario.— Rev. A. Dashner, Ottawa, Ont.

Premiums Written— Claims Incurred

Atieti $37,119,988 Premiums— Ontario (net) $32,386
Ontario insurance in force (gross) . 1,236,831 Premiums— Canada (net) 47,135
Canadian insurance in force (gross) 1,782,668 Premiums— Total (net) 5.771,544
Total insurance in force (gross). . . 211,992.323 Benefits paid— Ontario (net). . . . 7,995

Benefits paid— Canada (net) .... 13,585
Total benefits paid (net) 2.472.086

ALLIANCE NATIONALE*

Head Office, Montreal, P.Q.

Officers.— President and General Director, Dr. H. Cypihot, Montreal; 1st Vice-President,
Hon. E. L. Patenaude, Quebec; General Secretary, George Monet, Montreal; Chief Medical
Officer, Yvon Laurier, M.D.; Legal Adviser, Francis Fauteux; Actuary, Jonathan G. Sharp.

Directors.— Hon. E. L. Patenaude, Philias Pare, Eugene Poirier, Aim6 Parent, Hon.
C. F. Delage.

Chief or General Agent in Ontario.— T. H. Simpson, Hamilton, Ont.

Premiums Written— Claims Incurred

Assets $10,915,858 Premiums— Ontario (net) $6,446
Ontario insurance in force (gross). 212,029 Premiums— Canada (net) 771,268
Canadian insurance in force (gross) 33,787,528 Premiums— Total (net) 909,178
Total insurance in force (gross). . . 38,543,075 Benefits paid— Ontario (net). . . . 9,335

Benefits paid— Canada (net) .... 731,089
Total benefits paid (net) 829,718

LA SOCIETE DES ARTISANS CANADIENS-FRANCAIS*

Head Office, Montreal, Que.

Officers.— President, Lt.-Col. Rodolphe Bedard, V. D., Montreal; Vice-President. T. Brassard,
N.P.; Secretary, Louis J. Marien; Acting Treasurer, G. Constantin; Actuary, J. B. Mabon.

Directors.— Lt.-Col. E. Hurtubise, Montreal; Dr. J. D. Gauthier, Montreal; J. S. Mathieu,
Montreal; J. E. B^langer, Montreal; L. Patoine, M.D., Eugene St. Jean, B.A., Montreal;
Rodolphe Bedard, T. Brassard, N.P., C. A. Vallerand, J. F. Surprenant.

Chief or General Agent in Ontario.— Hon. Gustave Lacasse, M.D., Tecumseh, Ont.

Premiums Written— Claims Incurksd

Assets $14,471,776 Premiums— Ontario (net) $23,996
Ontario business in force (gross) . . 1,130,891 Premiums— Canada (net) 721,189
Canadian business in force (gross). 33.536,563 Premiums— Total (net) 1.071.425
Total business in force (gross). .. . 48,298,943 Benefits— Ontario (net) 32,313

Benefits— Canada (net) 799,506
Total benefits paid (net) 1,228,926

*See note on page 1.
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THE GRAND COUNCIL OF THE CANADIAN ORDER OF CHOSEN FRIENDS

Head Office, Hamilton, Ont.

I ncor porated and commenced business.— March 1, 1887.

Officers.— Grand Councillor, P. M. Button; Grand Recorder Treasurer, C. H. Fitch.

A udilors.— Wright. Pounder & Co., Hamilton, Ont.

.Actuary.— S. H. Pipe, Toronto. Ont.

Governing Executive.— P. M. Button, Scotland, Ont.; Wm. Benson, Toronto, Ont.; J. L.
Archer, Toronto, Ont.; A. Chevalier, O.B.E., Montreal, Que.

Statement for Year Ending 3l8t December, 1940

Assets

Ledger Assets

Book value of real estate— office premises. .$32,000 00
Amounts secured by Society's certificates in force

—

liens, $410.60; loans and
advances under automatic non-forfeiture provisions, $160,158.39 160,568 99

Book value of bonds, debentures and debenture stocks 2,730,533 62
Cash on hand and in banks 74,268 89
Deposit with Quebec Government 5,000 00

Total Ledger Assets at Book Value $3,002,371 50
Deduct excess of total book value of ledger assets over total authorized value 240.753 51

Total Ledger .\ssets at Authorized Value $2,761,617 99

Non-Ledger Assets

Total interest due and accrued - • • $39,769 89
Total premiums, dues and assessments, due or deferred, or collected but not received

by Head Office 12,961 18
Accounts due 22 05

Total Xon-Ledger Assets $52,753 12

Total Admitted Assets $2,814,371 11

LiabUities
Mortuary Fund:

Claims due and unpaid $26,558 50
Provisionfor unreported claims 1.000 00
Premiums, dues and assessments received in advance 8,647 58
Present value of claims pavable by instalments 150 00

$36,356 08

Sickness and Accident and Fineral Funds:

Claims due and unpaid $1,423 20
Provision for unreported claims .•••. °*^^ ^^
Premiums, dues and assessments received in advance 850 49

2,773 69

Juvenile Fund:

Premiums, dues and assessments received in advance 153 12

General Expense Fund:

Due and accrued—commissions, $3,522.44; miscellaneous, $67.00 3.589 44

Total Liabilities for Claims and Expenses, Due and Accrued $42,872 33
Contingency reserve 75,000 00
Reserve for Grand Council meeting 4,500 00
Reserve for dividends 51,750 00

Total Liabilities, Except Actuarial Reserves $174,122 33

Actuarial Reserves as at Dece.mber 31. 1940:

Mortuary Fund $2,199,007 00
Sickness and Accident and Funeral Funds 106.465 00
Juvenile Fund 20,195 00

Total Actuarial Reserves $2,325,667 00
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Synopsis of Operations by Funds, 1940
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Exhibit of Certificates
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Liabllitlc*

Reserves $20,195 00
Other liabilities 153 12
Reserve (or dividends 1,750 00
Surplus 8,160 96

Total $30,259 08

Basis of above valuation was Bowcrman's extension of the AM (5) Table with interest at

Insurance valued (maximum) was $296,800.00.
Ratio of assets to liabilities was 136.9%.

Sick Benefit Fund

Asset*

Value of bonds not in default $178,766 36
Authorized value of bonds in default 11.899 74
Cash 4,753 14
Accrued interest 3,385 49
Other non-ledger assets 1,053 44

Total Assets $199,858 16

Liabilities

Reserves $106,465 00
Accrued liabilities 2,773 69
Dividend reserve 15.000 00
Surplus 75,619 47

Total $199,858 16

Basis of valuation: The certificates issued under the sickness plan in force prior to 1937
were valued upon the basis of the M.U.O.O.F. Table and 3K% interest, Occupation Group
A.H.J., Area 1, Rural and Urban combined, using the first three months' sickness only. The
net premiums valued were 85% of the gross premiums. The new plans issued from 1937 on
were valued on the basis of the same table, using the first twelve months' sickness. A modified
preliminary term method was used by valuing the net premiums at age of entry, plus six months,
according to the table used in the valuation.

Ratio of assets to liabilities was 160.9%.

All the above valuations were compiled by S. H. Pipe, F.A.S.. F.A.I. A.. A.I. A.. Toronto.

Bonds and Debentures Owned by the Society (nol in default)

Life I nsurance Fund Par Value

Canadian National Rlys., 3 %, 1959 $60,000 00
Canadian National Rlys., 5 %, 1954 25,000 00
Canadian National Rlys., 5 %. 1954 10.000 00
Dominion of Canada Second War Loan, 3 %, 1952 25,000 00
Dominion of Canada, 4 %, 1945 7,000 00
Dominion of Canada, -i 'A 7c. 1958 15,000 00
Dominion of Canada, 4 'A %. 1956 10,000 00
Province of Manitoba, 5 'AVc 1958 10,000 00
Province of Manitoba, 4 %, 1947 23.000 00
Province of British Columbia, 6%. 1947 15,000 00
Province of Quebec, 3 K %. 1955 10,000 00
Province of Quebec, 3 K %, 1955 10,000 00
Province of Saskatchewan, 5%, 1958 10.000 00
Province of Saskatchewan, 4 %, 1960 10,000 00
Province of Saskatchewan, 4 %, 1953 15,000 00
Province of Saskatchewan, 4 %. 1953 10.000 00
Province of New Brunswick. 4 H Vc 1955 10.000 00
Province of Quebec. 3 K %. 1959 10,000 00
Province of Quebec, 3 K %. 1959 10,000 00
Province of Saskatchewan, 4 %. 1954 10.000 00
Province of Manitoba, 5 M %. 1955 10,000 00
Province of Manitoba, 6 %, 1947 10,000 00
Province of Manitoba, 5 'A 7c. 1955 10,000 00
Province of Manitoba, 6%, 1947 10,000 00
Province of Saskatchewan, 5 K %. 1952 10.000 00
Province of Saskatchewan, 5 'A 7c. 1952 13,000 00
Province of New Brunswick, 5 M %. 1950 20.000 00
Province of Nova Scotia, 3 'A 7c. 1950 15,000 00
Province of Ontario. 3 'A 7c, 1955 30,000 00
Province of Ontario, 3 'A7o. 1955 10,000 00
Province of Saskatchewan. 4 %, 1960 12.000 00
Province of Saskatchewan. 5 %. 1959 10,000 00
Province of Saskatchewan, 5 %, 1959 5,000 00
Province of Saskatchewan, 5 K %. 1946 7,000 00
Province of Nova Scotia, 3 A 7c. 1949 29,000 00
Province of Ontario, 3 A 7c. 1951 40.000 00
School Dist. No. 1. Parish of Dalhousie. N.B., 5K%. 1951 10.000 00
Champion Consolidated School Dist.. Alta.. 6%, 1941-58 3.000 00
R.C. Sep. School Dist. No. 1. Twp. of Eilber. Ont.. 5'A%. 1941-46. 1.990 74
School Dist. of Drumheller. Alta.. 6 7c. 1942-45 10.000 00
R.C. School Sec. No. 1. Twp. of Cornwall, Ont.. 4 A 7c. 1943-60. . . 25.000 00

Book Vail
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Bonds and Debentures Owned by the Society (nol in default)

Ltje 1 nsurancc Fund Par Value Book Value

R. C. Schools of Ottawa, Ont., 4 %. 1950-51 $20,000 00 $20,000 00
Separate Schools of Pembroke, Ont., 4 yi %. 1942-49 7,219 12 6,973 37
Town of New Toronto. Ont.. 4 'A-S> 'A %. 195 6-60 17,143 29 17,143 29
Twp. of Barton, Ont.. 5 M '7o. 1952 10,000 00 10.447 12
Twp. of Barton, Ont.. 5 >i %. 1952 10,000 00 10.447 12
City of Chicoutimi, Que., 3-3 K %. 1958 11,300 00 11.300 00
Town of Dominion. X.S.. 5K %. 1941 4.000 00 4.001 95
Town of Glace Bay. X.S., 5 7c. 1951 15,000 00 14,874 82
Town of New Waterford, N.S., 6%, 1943 4,000 00 4,054 59
Town of Orillia. Ont.. 4 A %, 1952-53 11,000 00 11.409 27
Town of Orillia, Ont., 4 A %, 1952-53 5,000 00 5.192 73
Town of Pointe Claire, Que., 6 %. 1941-43 9.000 00 9.054 01
City of Prince George, B.C., 5 K %, 1943 6.000 00 5.959 18
City of Sault Ste. Marie. Ont.. 5 %. 1943 5.000 00 4.733 54
City of Sydney. N.S.. 6%. 1952 10.000 00 10.000 00
City of Sydney. N.S.. 6 %, 1952 11.000 00 11.356 45
City of Sydney. N.S.. 5 M %. 1956 6.000 00 6.063 72
City of Sydney. N.S.. 6 7c. 1952 6,000 00 6.396 91
City of Sydney. N.S.. 6 7c, 1952 8.000 00 7.832 89
City of Toronto. Ont.. 6 7c. 1951 8.000 00 8.670 44
Twp. of Colchester South, Ont.. 5 %. 1941-44 3.416 28 3.376 15
Twp. of Freeman. Ont., 6 7c. 1941-46 2,786 66 2,786 66
Village of Hastings. Ont.. 5 7c. 1941-48 6,666 36 6.629 36
Town of Kapuskasing. Ont., 5 7c. 1945-48 12,394 54 12.360 91
Village of Port Credit, Ont., 5 %. 1941-60 5.682 26 5.516 98
Town of Thessalon, Ont., 6 7o. 1941-51 . . . 15.127 50 14.936 05
Town of Timmins. Ont.. 6 7c. 1941 748 43 750 92
Village of Bolton, Ont., 4 7c. 1963-67 7,723 47 7,906 74
Town of Fort Erie. Ont., 4 M 7o. 1946-52 5,000 00 5,000 00
Town of Grimsby. Ont.. 6 %. 1960-62 9.588 55 9,448 93
Town of Oakville, Ont., 5 A 7c. 1947-51 13,011 43 13.102 48
Town of Penetanguishene. Ont.. 6-4 A 7o. 1943-75 8.103 91 8.103 91
City of Rossland, B.C., 6 7c. 1949 20,000 00 20,702 44
Town of Steelton, Ont., 5 'A 7o. 1944 8.000 00 7.786 98
Village of Stoney Creek, Ont., 5 7c. 1950-61 9,647 51 9,168 43
City of Sydney, N.S., 5 A 7c. 1954 5,000 00 5,000 00
City of Sydney, N.S.. 5 A 7c. 1954 5,000 00 5,000 00
City of Sydney. N.S., 5 A 7o. 1954 2,000 00 2,019 47
Town of Burlington, Ont.. 5 A 7o. 1946-53 4.578 56 4.578 56
Twp. of Freeman. Ont., 6 7o. 1941-47 3,406 91 3,437 15
Town of Midland, Ont., 6-4 A 7o. 1961-68 14,000 00 14,000 00
Village of Chippawa. Ont.. 5A7o. 1941-43 9,921 90 9,996 20
Town of Fort Erie, Ont., 5 M-4 A 7o. 1967-78 14.534 93 14.534 93
Town of Grimsby, Ont., 5 A 7o. 1950-52 13.808 71 14.690 58
Town of Mimico, Ont.. 5 ^-4 A 7c. 1962 4.816 36 4.816 36
Town of New Toronto. Ont.. 4 A 7o. 1957-65 2,168 03 2.168 03
Town of Megantic, Que., 6 7o. 1948-50 10,000 00 10.653 52
Town of Napanee. Ont., 5 7c. 1942-48 22,300 00 22.035 79
A'illage of Swansea, Ont.. 4 A 7c. 1953-56 11,950 15 12.264 18
Town of Sydney Mines. N.S.. 5A7o, 1944 15.000 00 15.000 00
Town of Sydney Mines. N.S.. 5A7c. 1944 9.000 00 8.857 69
City of Welland. Ont., 6 7c. 1941-48 5,604 69 5,638 22
Twp. of East York, Ont., 5>l-4M7o. 1963-76 15.082 33 15.082 33
Town of Fort Erie, Ont., 5A-'iA7o. 1970-77 11,704 29 11.704 29
Town of Gravenhurst, Ont., 6 7o. 1941-42 3.515 83 3.544 53
Town of Kapuskasing. Ont.. 6 7c. 1941-57 13.225 02 13.968 84
Town of Kapuskasing. Ont.. 6 7c. 1947-53 11,434 81 12,083 76
Town of Mimico. Ont.. 4K-5M7o. 1944-53 6.469 84 6.469 84
Twp. of Tisdale, Ont.. 5 A 7c. 1941-45 6.411 54 6.465 51
Town of Weston. Ont.. 6 K 7c. 1962-64 10,000 00 10.000 00
Town of Almonte. Ont.. 5 7c. 1942-43 1.493 42 1.523 16
Twp. of Medora and Wood. Ont., 5 A 7c. 1941-51 6,094 59 6,168 05
Village of Port Carling, Ont., 5A7o. 1948-50 950 82 950 82
Village of Port Carling. Ont., 5 A 7o. 1948 8.087 18 8,087 18
Twp. of Barton, Ont., 5 7o. 1948 7.698 45 8.020 27
Town of Glace Bay. N.S.. 5 %. 1942 13.500 00 13.245 27
Town of Glace Bay. N.S.. 5 7o. 1942 4,000 00 3,962 61
City of Hamilton, Ont., 6 7c. I960 4,000 00 4.237 32
City of Hamilton, Ont., 6 7c. 1958 10,000 00 11.409 96
City of Hamilton. Ont.. 67o. 1958 10.000 00 11.346 08
Town of Springhill. N.S.. 6 7c. 1954-56 11.000 00 11.833 05
Village of Swansea. Ont.. 5 7o. 1945 5.000 00 5.133 44
City of Sydney. N.S.. 5 A 7c. 1942 4.000 00 4.029 98
Twp. of Cornwall, Ont., 5A7o. 1941-52 5,040 07 5,012 09
Village of Port McNicoll, Ont.. 4A7o. 1941-58 11.217 76 11,398 75
Village of Richmond, Ont., 6 7o. 1941-48 3.519 57 3,604 70
Twp. of Teck, Ont.. 6 7c. 1942-50 20.000 00 20.667 69
Twp. of Tisdale, Ont., 5 A 7c. 1942 6,000 00 6.000 00
Bell Furniture Co., 5 A 7c. 1941-45 6,621 01 6.694 24
Town of Capreol. Ont.. 5 A 7o. 1941-49 10.471 59 10.471 59
Town of Dryden, Ont.. 5 A 7o. 1941-46 9.979 61 10.075 20
Town of Dryden. Ont.. 5 A 7c. 1947-52 12.760 31 13.039 49
Town of Drvden. Ont.. 5 A 7o. 1941-44 3.054 43 3.054 43
Twp. of Teck, Ont., 6 7o. 1945-46 8,000 00 8,185 31
City of Charlottetown, P.E.I., 4 7c. 1958 20,000 00 20,000 00
Town of Dolbcau, Que., 5 A 7o. 1945 10.000 00 10,019 72
City of Fort William, Ont.. 6 7o. 1950 10.000 00 10.516 98
Town of Glace Bay. N.S.. 6 %, 1950 15,000 00 15,747 56
City of Grand M6re, Que., 5 7c. 1945 10,000 00 9,565 03
City of Hull, Que., 4 A 7c. 1953 10.000 00 10.000 00
McKellar General Hospital (Ont.). 4 A 7o. 1951 10.000 00 9.477 88
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Bonds and Debentures Owned by the Society (nol in dffaull) — Continued

Life J nsuroncf Fund Par Value Book Value

Montreal Metropolitan Comm., 5%, 1949 $10,000 00 $10,447 94
Montreal Metropolitan Comm., 4 M %, 1966 10,000 00 10,164 48
Town of Mi)unt Royal. Que., 5%. 1944 5.000 00 5,052 53
Town of New Waterfor.l, N.S.. b 'A %. 1951 10,000 00 10.039 58
Town of New Waterford, N.S.. by, %, 1951 10.000 00 10,039 58
City of Riviere du Loup, Que.. 4 %. 1954 8,000 00 8,000 00
City of Shawinigan Falls. Que., 5 %, 1963-64 10,000 00 9,664 70
Town of Stcclton, Ont.. 5 %, 1942 10,000 00 9,822 67
City of Three Rivers. Que.. 5>i%. 1962-63 18.000 00 18.937 68
City of Three Rivers. Que.. h%%. 1943 10,000 00 9.984 03
Village of Emo. Ont.. 6 %. 1941-50 18.714 63 18.184 84
Town of Fort Frances, Ont., 5 %. 1941-43 3,882 92 3,864 67
Town of Haileybury, Ont.. 6%. 1941-50 16,421 65 16,898 44
Municipal Hospital Dist. of Hanna. Alta., 6 >^ %. 1941-49 9,900 00 10.309 51
Village of Norwich, Ont., 6 7c. 1944-50 6,062 68 6.351 02
Town of Pembroke, Ont.. 4 >i %. 1943 4,000 00 3,934 75
Town of Smiths Falls. Ont.. 5 ^.i %. 1942-45 10,000 00 10.057 50
Town of Trenton. Ont.. 5 yi %. 1943-51 9.474 21 9,631 93
Village of Wheatley, Ont.. 5'/i%. 1941-50 13,401 84 13,596 78
City of Brantford. Ont., 5%, 1931-53 17,078 87 16,926 70
Twp. of Calvert, Ont.. 5'A%. 1944-50 13,000 00 12.567 25
City of Fort William, Ont., 6%, 1962 8,000 00 8,520 33
Town of Glace Bay, N.S., 6 %. 1952 5,000 00 5,083 08
Water Dist. of Greater Vancouver. B.C.. 3'A%. 1950-51 23,000 00 22,603 16
City of Montreal Sinking Fund, 6%, 1941 10.000 00 10.000 00
City of Port Arthur, Ont., 5 'A %. 1948 25,275 16 24,770 45
Town of Port Colborne. Ont., 5 %, 1948 10.000 00 10,400 95
Town of Port Colborne, Ont.. 5 %, 1948 5.000 00 5,200 47
City of Rossland. B.C., 5 A %. 1947 11.500 00 11.500 00
City of Sault Ste. Marie, Ont.. 5 K %. 1954 10,000 00 10,138 07
Twp. of Scarborough, Ont.. 4 K-5%, 1972-73 19.46156 19.461 56
Village of Swansea, Ont., 5%, 1948-53 16,375 65 16,240 44
Village of Swansea, Ont., 5%, 1946 10,000 00 10,000 00
Town of Timmins, Ont., 4 'A %, 1944-52 10.152 35 10.152 35
Town of Timmins, Ont., 4 A %. 1941-43 2,583 62 2.583 62
City of Windsor, Ont., 2%, 1975 65,300 86 33.135 23
City of Windsor, Ont., 3 'A 7c. 1975 4.631 90 3,262 64
City of Windsor, Ont.. 1 A %. 1975 23.833 93 9,737 80
City of Windsor, Ont., 3 <%, 1975 2.407 05 1,695 49
Town of Amherstburg, Ont., 4 %. 1941-50 18,317 63 18,317 63
Twp. of Anderdon, Ont., 6 %. 1941-44 7.899 08 8,178 18
Twp. of Calvert, Ont., 4 A %. 1941-62 2,138 13 2,138 13
Twp, of Cumberland, Ont., 5%, 1944 5,030 81 5.058 66
Town of Deseronto, Ont., 5 A%. 1947-54 9,672 76 9,905 54
Village of Erin, Ont., 5'7o. 1941-48 11,845 82 11,727 19
Town of Fort Erie, Ont., 5^-4 A%. 1976-77 7,000 00 7,000 00
Town of Fort Frances. Ont.. 6%. 1941-42 866 52 873 75
Municipal Hospital Dist. No. 9 of Hanna. Alta., 6%, 1941-52. . . . 3,221 00 3,221 00
Municipal Hospital Dist. No. 9 of Hanna, Alta., 6%, 1938-54. . . . 10,101 84 10,101 84
Town of Humboldt. Sask., 6%. 1941-75 2,445 07 2,445 07
Town of Kingsville, Ont.. 4 A-5 A %, 1948-61 18.438 38 1.8.438 38
Town of Leamington, Ont., 4 A %. 1940-51 12,286 28 12,286 28
Town of Mi mice, Ont., 4 A-c>A%. 1941-53 6.376 81 6,376 81
Town of Mimico, Ont., 4 A %, 1941-44 9.398 79 9.398 79
Town of Mimico, Ont.. 4 A %. 1941-44 2,408 02 2.408 02
Town of Mimico. Ont., 4 A %. 1941-47 4.584 75 4.584 75
Town of Mimico. Ont.. 4 A %. 1941-47 2,433 46 2,433 46
City of Niagara Falls. Ont., 5%. 1945-48 12.000 00 11.838 35
City of Oshawa. Ont., 5 K %. 1945 10,000 00 10.305 51
City of Sarnia. Ont.. 5%. 1958-59 7.071 80 6.653 40
Twp. of Stamford, Ont.. 5 %. 1941-42 4.047 65 4,035 99
Twp. of Stamford, Ont., 5%, 1950-55 13,874 85 14,266 44
Town of Taber, Alta.. 4 %, 1941-70 17.195 38 17.195 38
Twp. of Teck. Ont.. 5 A 7c. 1942-47 27.171 46 27.607 62
Town of Timmins, Ont., 5 A 7c. 1941 2,300 19 2.306 69
Town of Timmins. Ont., 5 A 7c. 1941-42 5,723 19 5,723 19
Twp. of Tisdale, Ont., 6%, 1941-46 4,506 03 4,436 11
Town of Wiarton, Ont.. 5 %, 1941 2.154 14 2.145 10

Totals for Life Insurance Fund .$2,131,941 48 $2,086,692 28

I

Sick Benefit Fund

Dominion of Canada, 4 A 7c. 1956
Province of Prince Edward Island, 4%, 1945
Province of Ontario, 3 A 7c. 1951
R.C. School Sec. No. 1, Twp. of Fauquier, Ont., 5 A 7c. 1941-47.
R.C. School Sec. No. 3, Twp. of Fauquier, Ont.. 5A7c. 1941-46.
School Sec. No. 1, Twp. of Norman. 5>< %. 1941-47
R.C. School Sec. No. 1. Twps. of Williamson and Owens, Ont.,

5 V< cr
_ 1941—43

Twp. of West Gwillinibiiry. Oiii.. 4 K %. 1941-56 '.....
. . . . .

'.

.

Town of Trenton, N.S., 5%, 1943
Town of Dunnville, Ont., 6 %, 1941-51
Twp. of Freeman, Ont., 6 %. 1941-48
Town of Kapuskasing. Ont.. 5%. 1951
Town of Matheson. Ont.. 5 A 7c. 1941-44

ar Value
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Bonds and Debentures Owned by the Society (not in default)—Continued

Sick BenefU Fund Par Value ^-^
J^'"^

Town of North Bay Ont 6 % . 1944 • •

; ;
5|;||| f^ ^HH 22

Town o Chelmsford, pnt 6 %• 19_41 49
,^ ^^ 5 213 55

Town of Grimsby. Ont.. 6%,. 194o 4y „„ qq 2.271 39
Twp. of Teck Ont., 6 %. 1949-o0 •

^- ^^ qq 4 859 92
Town of Dalhousie. N.B.. 5 34 %. lyby

q qq 4.891 07
City of Fort A.V;iniam 0"t 4 % .

1951
. . . ^'^qq Oq 3930 59

Town of New -^^aterford N .S 5 %. 1947
^ qq -666 69

City of Rossland B C.^ 6%. 1950
^ qq qq 9 357 o4

City of Sydney. N S.. = >^ %. 19°'*
. 2i 82 5.121 82

Town of Mimico, Ont 6-4 K %. 1944-63 ^^^^ qO 5 134 52
Town of Dundas, Ont., 5 K %• 1|42 15.000 00 16.176 64
Twp. of Nipigon, Ont., 6%. 1963..^ . . • • •

27,000 00 27.641 50
City of Sault Ste. Mane. pnt.. 6K%. 1951 .^q qO 494 12
Town of Sydney Mines. N-S-. 5%. 1942

1 000 00 1.155 45
City of Hamilton, Ont., 6%. 1961

3 000 00 3.110 98
City of Hamilton. Ont.. 5 %. 1943

^ 000 00 5.043 52
Mun. of Shuniah. Ont 6 % 1944

; ; ; 1:350 49 1.381 29
Town of Burlington, Ont., 5^ 7c. 1948 5/ g2 62 1.498 94
Mun. of Chappie, Ont., 6 % 1941-49

'ooq qO 4.878 22
Twp. of East York. Ont., 5 7c._194/

.

2*000 00 2,048 08
City of Montreal West, Que., o K Vc^ 1951

s'oOO 00 3.000 00
City of St. Lambert. Que. 4 % 196 < • •

; .;ooo 00 4,980 56
Town of Springhill, N.S 5%^ }r^\k\\- \h 2 917 64 2.910 16
Town of Fort Frances, Ont o K%. 1941-47

^00 00 5,084 36
Town of Kee watm, Ont., 6 %. 1943-47 . ,,„„ ^^ 299 16
Town of Collingwood, Ont., 4 K %.^1944-o0 9 794 61 3.118 29
Town of Dundas. Ont., 6K %• 194, -'ooo 00 3.027 03
Town of Port Colborne, Ont., 5 %. 1944^ . . „20 54 5,320 54
Twp. of Scarborough, Ont.. 5-4 M %, 19^2-/cS 3000 00 1,522 27
City of Windsor, Ont., 2 %• 1975. . ^^'-23 16 1.716 28
Town of Elmira. Ont., 5 K %. 1950-52

^'ooo 00 1.000 00
Twp. of North York, Ont..

f
K %, 1946

21923 03 2,912 04
City of Oshawa. Ont., 5%, 1943-53

;

„ ^. ,- . $176 846 60 $178,766 75
Totals for Sick Benefit Fund j.i/o.o-io

Par Value Book Value
Child Insurance Fund

$1 000 00 $983 57
Province of Ontario, 5 K %. 1946. . . • • • ••,/•-• VoVo-Vo' '

'

1*266 86 1.305 93
R.C. School Sec. No. 2, Twp. of Fauquier. Ont.. 5M%. 194U bU... i.goo o^

.^^ ^^
Town of DunnviUe, Ont., 6%, 1941-44 qOO 00 965 22
Town of Selkirk, Man.. 5%, 1949 . . . .

^'oqo 00 1.000 00
Town of Fort Frances, Ont., bVi %. 1948 2*000 00 2,043 66
City of Fort William Ont 5 %. 195 , . . . . . • . . • •

•

^'ooo 00 5,230 21
City and County of St John. N .B. 4

-^ %, 1971 -^gg -2 1,175 19
Village of Beamsville. Ont.. o M %. 1944

'goy 22 925 92
Twp. of North York, Ont., 6%, 1941 000 00 1,020 24
Town of Burlington, Ont.. 5 'A % .

1946 gg4 02 877 63
Town of Whitby. Ont.. 5 7c. 1942 .. .

1 714 05 1.754 29
Town of Burlington. Ont.. 6 7c. 1943-44 •g.4 g- 335 54
Town of Parry Sound. Ont.. 5 %, 1945

^ 000 00 996 46
Town of Renfrew, Ont.. 5 %. 1944 "gOo 00 530 97
City of Hamilton. Ont.. 6 %, 1948 =00 qo 496 01
City of Toronto. Ont.. 5 K 7c. 1944 500 00 496 45
Twp. of York, Ont., 5 7e. 1946. .

^ 000 00 1,004 99
City of Guelph. Ont 5 K %. 1942

^ Ooo 00 1.041 44
Town of Keewatin. Ont.. 6 Vc 1948. , 000 00 984 62
Town of Glace Bay, N.S.. 5 7c .^1948 ^'ooo 00 884 50
Town of Port Colborne, Ont.. 0%, 1954

1 464 89 1.464 89
Town of Timmins, Ont., 4 V, %. 1952. 1

'792 59 1.780 00
Town of Amherstburg, Ont.. 4 %. 1945 ^'

Totals for Child Insurance Fund ^^^-^^^ ^1 ^^^"^O^ ^^

^ ^ T^ , ,
$2,336,823 69 $2.293.760 67

Grand Totals ==^==

Bonds and Debentures Owned by the Society (in default)
Authorized

Life Insurance Fund Par Value Book Value " Value

Province of Alberta. 4 % %. 1958 $10,000 00 $9,953 80 $6,400 00

Province of Alberta. 4 H %. 1958 5,000 00 5,UU- 4» ^^
Province of Alberta, 6 7c. 1947 10.000 00 9,y^b ^b

^^
Province of Alberta, 67c. 1947 .... ^ . . • . ^. • • • 10.000 00 10.5m by

. ^^
School Dist. of E. Kildonan, Man., 6%, 1946-48.. 3.000 00 ^.auu ^- ^ ^^ ^^
School Dist. of E. Kildonan. Man., 6%. 1941-50.. 5.000 00 5.1b- <.

^ ^^
School Dist. of E. Kildonan, Man.. 67c. 1951--;^-- 9.000 00 »,|g^ 295 31
School Dist. of E. Kildonan, Man., 5%, 1941-54.. 536 93 |^b yd

^^^ ^^
School Dist. of N. Kildonan, Man.. 5%. 1938-54.. 1.865 7b l.»bo

^^^ ^^
School Dist. of E. Kildonan, Man., 5%. 1941-65.. 1.104 99 l.i^* »» 00
School Dist. of E. Kildonan Man 6 % 1944-55 6,000 00 b^ii «u

^ ^^
School Dist. No.2283 Redchff A ta..3 7o.l933-'5^ 7,26, bb J.-b ^^^ ^3
R.C. Sch. Sec. No. 1, Sturgeon Falls Ont., 6 7c. 1944 ,

J •gXA qo 10 947 87 9.350 00
Town of Rainy River. Ont 5 7c. 1940 - • •

ll^OOO 00 lu 4 ^^_^ ^^
Rural Mun. of St. Vital Man. 5 H7c. 1956 15899 89 15 12115 10,289 43
Town of Hawkesbury. Ont.. 5 7c. 1933-48 Inq44 fil 10 741 00 7.114 00
Town of Hawkesbury. Ont., 5K7c. 1933-46 . . 10.944 61 10.741 uu

^^
Rural Mun. of East Kildonan. Man.. 67c. 1940... 11.000 00 lu.y.y
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Bonds and Debentures Owned by the Society (in default)

Authorired
Ltft Insurance Fund Par Value Book Value Value

City of Brandon (Prov. Exhibition of Man. guar.),
5 % 1940 $4,000 00 $4,000 00 $2,600 00

Town of Rainy JRiver, Ont., 6 %, 1936-51 5,286 45 5,250 39 4.493 48
Town of Riverside. Ont., 6%. 1934-35 4,257 52 4.297 64 1.149 53
Rural Mun. of X. Kildonan, Man., 6%. 1940-45.. 20.000 00 20,338 69 10.000 00
Town of Riversidi. Ont., 6%. 1934-39 17.962 31 18.421 80 4.849 82
Town of Riverside, Ont, 6%, 1940-43 14,629 24 15.225 80 3.949 89
Town of Riverside. Ont., 6%, 1943-44 2,350 62 2,460 76 634 67
Town of Rainy River. Ont.. 6%. 1936-51 13,216 16 13,081 34 11,233 74
Twp. of Sandwich East, Ont., K %. 1944 5.460 03 5,460 03 1,092 00
Town of Sturgeon Falls. Ont.. 7%. 1935-41 40,696 73 41.413 40 20.348 36
Town of Eastview. Ont. 5 ^'i %. 1938-41 15.000 00 15.283 19 11.250 00
Town of Riverside. Ont. 5 >i%. 1931-34 20,000 00 19,867 04 5,400 00
Town of Battleford. Sask.. 2%. 1937-59 7.098 65 7.098 65 1.419 73
Town of Melville, Sask.. 5 M%, 1938-59 21,133 33 21.133 33 9.510 00
Town of Redcliff, Alta.. 3%, 1932-75 19,036 89 19,036 89 4,759 22
Twp. of Sandwich West, Ont., M%. 1945 25,000 00 25,000 00 5,000 00
Two. of Sandwich West, Ont.. K %. 1945 18,000 00 18.000 00 3,600 00
Town of Watrous. Sask., 5 J^%, 1937-56 2,933 04 2,933 04 1,026 56
Town of Watrous. Sask., 5 M %, 1957 203 86 203 86 71 35
Town of Watrous, Sask.. 5y, %. 1958 75 57 75 57 -26 45
Town of Watrous. Sask.. 5 M%. 1959 79 73 79 73 27 90
Burrard Inlet. Tunnel & Bridge (Dist. of North

Vancouver guar.). 6 7t,. 1973 10.000 00 11.079 13 2.000 00
Burrard Inlet. Tunnel & Bridge (City of North

Vancouver guar.). 6%. 1973 5.000 00 5.000 00 1,000 00

Totals for Life Insurance Fund $407.837 40 $411.357 27 $184.240 91

Authorized
Sick Benefit Fund Par Value Book Value Value

Province of Alberta. 5 M%. 1939 $2.000 00 $1.943 64 $1.340 00
Town of Hawkesbury. Ont.. 5 M%. 1944-51 9.926 73 10.194 53 6.452 37
Town of Hawkesbury. Ont.. 4%, 1932-33 1,909 70 1,065 83 708 95
Twp. of Sandwich East, Ont., K%. 1944 4,498 08 4.498 08 899 62
Twp. of Sandwich East, Ont.. K%, 1944 1.733 09 1.733 09 346 62
Town of Sturgeon Falls, Ont.. 6%, 1935-36 605 84 607 96 302 92
Town of Battleford, Sask.. 2%, 1937-59 473 95 473 95 94 79
Town of Melville, Sask., 5'/,%. 1938-59 2,043 07 2.043 07 919 38
Town of Redcliff. Alta.. 3%. 1932-75 2,855 53 2,855 53 713 88

Totals for Sick Benefit Fund $26,045 99 $25,415 68 $11.778 53

Grand Totals $433,883 39 $436,772 95 $196,019 44

CANADIAN ORDER OF FORESTERS

Head Office. Br.\ntford. Ont.

I ncor porated.— December 1. 1879.

Officers.— High Chief Ranger. W. M. Couper. K.C.; High Vice-Chief Ranger, J. P. Hoag;
High Secretary, Alf P. vanSomeren; High Treasurer, A. R. Galpin.

Auditors.— W. J. Beney and F. A. R. MacFadden. C.A.

Actuary.— M. A. Mackenzie. M.A.. F.I. A.

Members of Governing Executive.— W. J. Bourke. Toronto, Ont.; L. Payette, Montreal, Que.;
S. C. Berridge. Brandon. Man.; D. M. Craig, Windsor, Ont.; G. Gage, Brantford, Ont.

Statement for Year Ending 3l8t December, 1940

Assets

Ledger .Assets

Book value of real estate—office premises. $23,555 25
Amounts secured by Society's certificates in force—liens 208,713 73
Book value of bonds, debentures and debenture stocks 19,063,119 03
Cash on hand and in banks 303,538 15

Total Ledger Assets at Book Value $19,598,926 16
Deduct excess of total book value of ledger assets over total authorized value. . . . 671.703 53

Total Ledger Assets at Authorized Value $18,927,222 63
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Non- Ledger Assets

Total interest due and accrued $244,644 29
Total premiums, dues and assessments, due or deferred, or collected but not received

by Head Office 56.943 60
Unexpired insurance premiums 3,319 50
Supplies on hand 1,555 89
Postage on hand 56 52

Total Xon-Ledger Assets $306,519 80

Total Assets $19,233,742 43
Deduct assets not admitted—supplies, stationery, etc 4,931 91

Total Admitted Assets $19,228,810 52

Liabilities

MoRTU.'^Rv Fund:
Claims—-due and unpaid $147,875 05
Present value of claims payable by instalments 6,553 30

$154,428 35
Sickness and Accident Fund:

Claims due and unpaid 3,888 65

General Expense Fund:
Salaries, rents and office expenses due and accrued $1,547 47
Auditors' fees 125 00

1,672 47

Total Liabilities for Claims and Expenses, Due and Accrued $159,989 47
Reserve for depreciation of ledger assets 1,500,000 00
Contingency reserve 700,000 00

Total Liabilities. Except Actuarial Reserves $2,359,989 47

Actuarial Reserves as at December 31. 1940:
Mortuary Fund $14,253,400 00
Sickness Fund No. 1 812.395 32
Sickness Fund i\o. 2 20,497 65
Provision for reversionary bonuses 360.000 00

Total Actuarial Reserves $15,446,292 97

Synopsis of Operations by Funds, 1940
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Synopsis of Operations by Funds, 1940—Continued
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Assets

Book value of bonds not in default $16,823,700 00
Authorized value of bonds in default 780.400 00
Accrued interest .•••.- 229.400 00
Liens on certificates with interest 236,300 00
Cash on hand 280,400 00

Total Assets $18.3.50,200 00

Basis of the above valuation was the American Men Ultimate Table, AM (5), at 3 % interest.
The mortality experienced during the year 1940 was 86.9% of the expected mortality by

the above table.
The average rate of interest earned was 5.07% during 1940.
Ratio of assets to liabilities was 108.15%.
The amount of insurance valued was $32,569,784.

Sickness Fund Xo. 1

Liabilities

*Reserve $812,395 32

Assets

Total assets $812,395 32

Sickness Fund No. 2

LlabUltles

$20,903 10

Assets

Total assets $20,903 10

*Liability may be terminated at any time by notice from Head Office. Reserve therefore
has been set at the amount of total assets.

The above valuations were compiled by M. A. Mackenzie, M.A., Fellow of the British
Institute of Actuaries.

Bonds and Debentures Owned by the Society {not in default)

Insurance Fund Par Value

Dominion of Canada Conversion Loan. 4 >^ %, 1959 $25,000 00
Dominion of Canada Conversion Loan, 4^2%, 1959 25,000 00
Dominion of Canada Conversion Loan, 4 y^ %, 1956 50,000 00
Dominion of Canada Refunding Loan. 4%. 1945 200,000 00
Dominion of Canada Refunding Loan, 3 i-i %. 1949 300,000 00
Dominion of Canada Refunding Loan, 3 >^ %, 1949 25.000 00
Dominion of Canada Loan, 3 %. 1955 100,000 00
Dominion of Canada Loan, 3 >4 %, 1966 77.000 00
Dominion of Canada Loan, 3 yi %, 1966 25.000 00
Dominion of Canada Loan. 3 H %. 1966 25,000 00
Dominion of Canada Loan, 3 'A %. 1966 200,000 00
Dominion of Canada Perpetuals, 3 9( 1966 100,000 00
Dominion of Canada Perpetuals. 3%, 1966 40,079 19
Dominion of Canada First War Loan, 3 yi %. 1952 190,000 00
Dominion of Canada Second War Loan. 3 %. 1952 351,000 00
Canadian Northern Rly. { D. of C. guar.), 6 yi %, 1946 65,000 00
Canadian Northern Rly. ( D. of C. guar.), 6 >2 %. 1946 35,000 00
Canadian Northern Rlv. ( D. of C. guar.), 6 Ji %, 1946 50,000 00
Canadian Northern Rly. ( D. of C. guar.), 6M %. 1946 310,000 00
Canadian Northern Rly. ( D. of C. guar.), 6 K %. 1946 50,000 00
Canadian National Rlys. (D. of C. guar.), 5 %, 1954 25,000 00
Canadian National Rlys. (D. of C. guar.). 5 %, 1954 25,000 00
Canadian .National Rlys. (D. of C. guar.), 5%, 1954 100,000 00
Canadian National Rlys. ( D. of C. guar.), 3 %, 1953 75,000 00
Canadian National Rlys. (D. of C. guar.), 3%, 1944 100,000 00
Canadian National Rlys. ( D. of C. guar.). 4 K %. 1955 60.000 00
Montreal Harbour Comm. (D. of C. guar.), 5%, 1969 50,000 00
Province of Ontario, 4 >i %, 1949 20,000 00
Province of Ontario, 6 %, 1941 50,000 00
Province of Ontario, 6 %, 1941 7,000 00
Province of Ontario, 6%, 1943 33,000 00
Province of Ontario, 5 %, 1948 250.000 00
Province of Ontario. 5 %, 1952 50.000 00
Province of Ontario, 4 >4 %. 1943 110.000 00
Province of Ontario, 3 K %. 1955 25.000 00
Province of Ontario, 4 >i %. 1950 50.000 00
Province of Ontario, 4 yi %, 1950 25.000 00
Province of Ontario, 3 %, 1951 50,000 00
Province of Ontario, 3%%, 1951 100,000 00
Province of Quebec, 4 M %. 1963 25,000 00
Province of Quebec, 4 yi %, 1963 25,000 00
Province of Quebec, 3H %. 1955 15,000 00
Province of Quebec. 3 K %, 1955 25,000 00
Province of Quebec, 3 K %. 1955 40,000 00

ook Value
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Bonds and Debentures Owned by the Society (not in default)

Insurance Fund Par Value

Province of
Province of
Prt>vince of
Province of
Province of
Province of
Province of Outbec. 3 ii %. 1952.
Province of New Brunswick. 5 ^i %. 1952.
Province of New Brunswick. 5%. 1963...
Province of .New Brunswick. 5%. 1954...
Province of .New Brunswick, 3 'i %. 1946.
Province of New Brunswick. 5%, 1957...
Province of New Brunswick. 4 K %. 1960.
Province of .New Brunswick. 3^%. 1948.
Province of New Brunswick. 5>j%. 1950.
Province of New Brunswick. 5Jj%, 1950.
Province of .New Brunswick. 5,'i%, 1950.
Province of New Brunswick. 4%. 1948...
Province of New Brunswick, 4%. 1948...
Province of .New Brunswick, 5 ,'-i %, 1950.
Province of New Brunswick, 3 ,'j %, 1956.
Province of New Brunswick. 3,'/j%, 1956.
Province of New Brunswick, 3>j'%, 1956.
Province of New Brunswick, 3 yi %, 1956.
Province of Nova Scotia. 5 %. 1960
Province of Nova Scotia. 4 Ij %, 1960. . . .

Province of Nova Scotia. 5 %. 1959
Province of Nova Scotia. 4 .'i %, 1960-61.
Province of Nova Scotia. 4 'j %, 1960. . . .

Province of Nova Scotia. 3 %. 1947
Province of .Nova Scotia, 3%, 1956
Province of Nova Scotia, 3%%. 1956.
Province of Nova Scotia. 3 j-i %. 1949.

toba, 5
toba. 5
toba. 4 '•7f

,

toba. 5 .J'i

toba, 6 '-^
,

toba, 5 'i

toba.
toba,
toba.
toba.
toba.

toba,
toba.
toba.

1958.
1958.

1 950
5. 1942
1947
D. 1955

5/i %. 1955
6%, 1947
6%. 1947
6%, 1947
5 !i 7c. J 955

toba, 5M%, 1955
toba. 6%. 1947

6%, 1947
6%. 1947
4 1 2 %. 1958

toba. 4 ;i7c. 1945
toba, 5%. 1959
toba, 5%, 1944
toba. 5%. 1944
toba. 4 y,%. 1956

Province of Saskatchewan, 4 %, 1960
Province of Saskatchewan, 4 %, 1953
Province of Saskatchewan, 5%, 1958
Province of Saskatchewan, 4 %, 1953
Province of Saskatchewan, 4 K %. 1955
Province of Saskatchewan, 6 %. 1952
Province of Saskatchewan, 6%. 1952
Province of Saskatchewan. 6%, 1952
Province of Saskatchewan, 4 %, 1954
Province of Saskatchewan, 6%, 1952
Province of Saskatchewan, 5%, 1959
Province of Saskatchewan, 4 9c. I960
Province of Saskatchewan, 5%. 1959
Province of Saskatchewan, 5%. 1943
Province of Saskatchewan (Farm Loan), 5%, 1960.

Province of Man
Province of Man
Province of Man
Province of Man
Province of Man
Province of Man
Province of Man
Province of Man
Province of Man
Province of Man
Province of Man
Province of Man
Province of Man
Province of Man
Province of Man
Province of Man
Province of Man
Province of Man
Province of Man
Province of Man
Province of Man

I

Province of British Columbia, 4 K %, 1951,
Province of British Columbia, 6%, 1941
Province of British Columbia, 5 K %. 1945
Province of British Columbia, 5 K %. 1945
Province of British Columbia. 6%, 1947
Province of British Columbia. 5 %, 1953
Province of British Columbia, 4 'i' %, 1946
Province of British Columbia, A'A%. 1953
Province of British Columbia, 5%, 1954
Province of British Columbia, 4 K %. 1953
Province of British Columbia, 4 K%. 1953
Province of British Columbia. 4 yi %, 1953
Province of Prince Edward Island, 3%, 1945
Grand Trunk Pacific Rly. (Prov. Alta. guar.). 4 %, 1942
Cdn. Northern Western Rly. (Prov. Alta. guar), 4^A%. 1942..
Cdn. Northern Western Rly. (Prov. Alta. guar.), 4 K %. 1942.
Cdn. Northern Pacific Rly. (Prov. B.C. guar.), 4 li % 1950. . .

Cdn. Northern Pacific Rly. (Prov. B.C. guar.), 4%. 1950
Cdn. Northern Pacific Rly. (Prov. B.C. guar.), 4^2%. 1950...
Cdn. Northern Pacific Rly. (Prov. B.C. guar.), 4 %, 1950
Cdn. Northern Pacific Rly. (Prov. B.C. guar.). 4 %. 1950
Hydro-Electric Power Comm. (Prov. Ont. guar.), 4 K %. 1970.

.$71,000 00
r.o. ()()() 00
T.O.OOO 00
^.'..ooo 00
4().000 00
100.000 00
.'jO.OOO 00
lOO.OOO 00
10.000 00
2.'').000 00
30,000 00
25.000 00
40,000 00
.OO.OOO 00
25,000 00
15,000 00
20,000 00
2.''),000 00
15,000 00
20.000 00
50.000 00
35.000 00
25.000 00
25,000 00
50.000 00
25,000 00
15,000 00
40,000 00
25.000 00
50.000 00
25,000 00
75,000 00
40.000 00
25,000 00
15.000 00
51,000 00
25,000 00
50,000 00
25,000 00
25.000 00
25.000 00
55,000 00
25,000 00
10,000 00
60,000 00
25,000 00
15,000 00
25,000 00
15,000 00
25,000 00
25.000 00
25,000 00
20,000 00
10,000 00
75.000 00
25.000 00
50.000 00
10,000 00
29,000 00
25,000 00
20.000 00
4 0,000 00
15,000 00
40,000 00
50,000 00
10,000 00
25,000 00
25,000 00

200,000 00
25.000 00
25,000 00
25,000 00
35,000 00
25.000 00
25.000 00
25.000 00
15,000 00
25.000 00
25,000 00
25,000 00
25,000 00
70,000 00
9.720 00

48.666 66
138.953 06
121,666 66
32.908 40
24,333 32
15.758 26
24,333 33
25,000 00

Book Value
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Bonds and Debentures Owned by the Society (nol in default)—-Continued
Insurance Fund Par Value Book Value

Sisters of Charity (sub. by Prov. Que.). 5 %, 1943-44
Montreal Metropolitan Comm.. 5%. 1942
Montreal Metropolitan Comm.. 5%. 1942
Agricultural Credit Comm. (Prov. B.C. guar.). 4>i%. 1941
School Dist. No. 1475, Stettler, Alta., 5 %, 1941
Claresholm. Alta., o yi %. 1941-45
Selkirk, Man.. 5 %. 1941-49
Sarnia, Ont., 5%. 1942-46
United Count. Stormont, Dundas and Glengarry, 5%. 1941-49..
Windsor Utilities Comm. (cert.), Z%%, 1948 (75)
Windsor Utilities Comm. (cert.), 1 M%. 1948 (75)
Windsor Utilities Comm. (cert.). 2 %, 1948 (75)
Windsor Utilities Comm. (cert.), 4 %. 1948 (75)
Lachine, Que., 4 %, 1941
North Battleford. Sask., h%%, 1942
Lethbridge. Alta.. 5 %. 1943
Medicine Hat. Alta.. 5 %. 194.3
Saskatoon, Sask., 5%. 1943
Saskatoon. Sask., 5%, 1943
Coquitlam, B.C., 5 %, 1941
Sault Ste. Marie. Ont., 5 K %. 1945
Ottawa, Ont., 5 %. 1945
Toronto, Ont., 4 'i %, 1945
Protestant Schools of Montreal, Que., 4 %, 1942
Orillia, Ont., 5 %. 1941-44
School Comm. of LaSalle, Que.. 5M%. 1954
School Dist of Prince Albert, Sask., 4 %, 1966
R.C. Schools of Verdun. Que., 5K %. 1943
Victoria. B.C., 5K-4K%. 1966
Sydney. N.S.. 5K%. 1941
Hamilton. Ont.. 4 ]/, %, 1943-44
Hamilton. Ont.. 5 %, 1943-44
Halifa.\, N.S., 5 7c. 1965
Regina, Sask.. 5 '"c. 1959
Saskatoon, Sask., 5%. 1945
Saskatoon, Sask., 5%, 1945
Plummer Mem. Hosp. (Sault Ste. Marie guar.), 5M%. 1945....
Calgarv, Alta., 4 Y, %. 1962
Sydney, X.S.. 5K%. 1950
Medicine Hat, Alta., 5 %, 1943-44
Lethbridge, Alta.. 5 K %, 1946 : . . .

Calgary. Alta., A yi %, 1962
North Battleford, Sask., 5 K %. 1953
Lethbridge. Alta.. 5 K %. 1946
Lethbridge, Alta.. 5 M %. 1946
Medicine Hat, Alta., Q%. 1949
Rossland, B.C.. 6 %. 1951
Levis, Que., 5K 7c. 1942
Point Grey, B.C. (City Vancouver), 5 7c. 1943
Winnipeg, Man., 5 7c, 1960
Sydney, X.S., 6 7o. 1952
Westville, N.S.. 5 %. 1955
Orillia. Ont.. 4 y2%. 1950-52
New Waterford, N.S.. 5 7o. 1956
City and County of St. John. N.B., 5 %. 1970
Halifax, N.S.. 3 'A 7c. 1953-54
Quebec, Que.. 4 7o. 1952
Calgary. Alta.. 5-4 K 7o. 1962
Quebec, Que., 3yi%. 1945
Chicoutimi. Que.. 3-3 K%, 1958
St. Hyacinthe, Que.. 3 K %, 1960-64
Esquimau, B.C., 5 7c. 1963
Red Deer, Alta., 5 %. 1941
VegreviUe, Alta.. 6 7c. 1941-42
Red Deer, Alta., 6 7c. 1941-43
Twp. of Colchester South, Ont., 5 ji '^ , 1941-43
Leaside, Ont., 5K7c. 1941-49
Niagara Falls, Ont., 5 7o. 1944
County of Gloucester, N.B., 5 %. 1948
Twp. of York, Ont., 4 K %. 1941-62
Twp. of East York. Ont.. 5-4 K 7c. 1978-79
Sudbury. Ont., 5 7c. 1941-43
School Dist. of Lethbridge, Alta., 5 >^ %, 1955-61
Grimsby, Ont.. 6 7c. 1954-59
Twp. of Nelson. Ont.. 5 'y^ 7o. 1941
Lachine, Que., 5%, 1955
Sault Ste. Marie, Ont., 6%, 1951
Winnipeg, Man.. 6 7c. 1941
R. C. Schools of Verdun. Que., 5 '^2 7o. 1964
Schools of Ste. Madeleine d'Outremont. Que.. 5 M %. 1949
Point Grey. B.C. (City Vancouver). 5%. 1941
Edmonton, Alta.. 5-4 3< 7c. 1967
Welland. Ont., 5 7o. 1945-54
Welland, Ont.. 5 7o. 1941-44
Hamilton. Ont., 4K7c. 1943-44
Hamilton, Ont., 4 'A 7c. 1943-44
R.C. Schools of Fort William, Ont., 5 7o. I960
Dominion, N.S., 5 K 7c. 1950
Cap de la Madeleine. Que.. 5 7o. 1956-71
Springhill, N.S.. 6 7o. 1957
Amherst. N.S.. 5 7o. 1963

$21,000
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Bonds and Debenture* Owned by the Society (not in dtfautt)— Continued

I muTanc$ Fund Par Value Book Value

Spi i nK'iill. N.S., G %, l'jr>7

r.uclph. Ont.. 4 %. 1944-45
f.hici Bay. N.S.. 5%. 1943-48
Dominion. .\.S.. 5 >j %. 1950
Oucbif. Ouc. 5%. 1949-51
Qucb. c. Uuc. 5%. 1955
Chatham. N.B., 4 %. 1941
Edmonton, Alta., 5-4 Vi %, 1967
Edmonton. Alta.. 4 >i %. 1967
Edmonton. Alta.. 4 ji %. 1967
Public Schools of Edmonton, Alta.. 5-4 >j %. 1967
Edmonton. Alta.. 5 >i-4 Vj '/c. 1967
Edmonton. Alta.. 5 >j—4 J-j Vr. 1967
Edmonton. Alta.. 5 ;i-4 y, '/c 1967
Ed nionton. Alta.. 5 >>-4 >-j '/t . 1967
Edmonton. Alta.. 5 >j-4 >i % . 1967
Ed monton, Alta.. 5 ', 1-4 '/i % , 1967
Edmonton, Alta., 5 >j—4 >i %. 1967
Edmonton. Alta.. 5 ,'i—4 >-j %. 1967
Edmonton. Alta.. 7-4 ^i %. 1967
Ed monton. Alta.. 5-4 >i %. 1967
Victoriavillc. Que. 3 ^i 7c. 1955-56
Whitcwood. Sask.. 5%. 1941
Niagara Falls. Ont.. 5%. 1941-50
.Manitoba Pro v. E.xhibition (Brandon guar.), 5%, 1949
Portage la Prairie Ind. Ex. (Portage la Prairie guar.), 5%, 1941—49
Oakville. Ont.. 5%. 1941-50
Twp. of Chapleau, Ont., 6 %, 1941-50
Midland. Ont.. 5-4 >i 7c. 1962-69
New Liskeard. Ont.. 6%, 1942-46
Twp. of York. Ont.. 4 >i 7c. 1942-65
Twp. of North York. Ont.. 5 >i 7c. 1942-51
Pembroke. Ont.. 5-4 y^ 7o. 1947-61
Pembroke. Ont.. 4 J-i 7c. 1942-47
Capreol, Ont., 6 y^ 7c . 1946
Fort Erie, Ont.. 5 ^^-4 >;, %. 1957-79
Twp. of York. Ont.. 5-4 >i %. 1969
Twp. of East York. Ont., 5-4 y2 7c. 1950-75
Schools of Maisonneuve, Que., 4 j/i 7o. 1941—52
Schools of Maisonneuve. Que., 4 Yi %, 1941—52
Kamloops, B.C.. 5 h %. 1941
Hamilton. Ont., 4,"2 %, 1943-44
Ste. Agathe des Monts, Que., 5 j-i %, 1941-54
St. Pierre, Que.. 6 7c. 1941
Medicine Hat. Alta.. 6 %. 1951
Winnipeg. Man., 6 7c. 1942
Sault Ste. Marie. Ont.. 6 %. 194 1-42
Montreal. Que., 5 91. 1945
North Bay. Ont.. 6 %. 1952
Mun. of Northumberland. N.B.. 6 %. 1943
School Dist. of Dalhousie. N.B.. 5 >^ %. 1951
Mun. of Gloucester. N.B.. 5 yi 7c. 1943-49
Glace Bay. N.S.. 5%. 1955
Sydney Mines. N.S.. 5 7c. 1942
School Dist. No. 1. Edmundston. N.B.. 4 7c. 1946-49
St. lohn, N.B.. 47c. 1954
.Mount Forest. Ont.. 5 '^2 %. 1941-45
School Dist. of Drumheller. Alta.. 6%, 1941-48
Twp. of North York. Ont., 5 7c. 1943-44
Weston, Ont.. 6 |$-4 ^^ 7c. 1953-64
Twp. of Nepean. Ont.. 6 7c. 1958-60
Burlington. Ont., 5 7c. 1959-65
North Bay. Ont.. 5 7c. 1952-60
Twp. of York, Ont.. 4 >i 7c. 1942-65
Twp. of North York, Ont.. 5 M %. 1951-60
Separate Schools of Sarnia. Ont.. 5 Ji %, 1941—50
Penctanguishene. Ont.. 4 K %. 1943-76
Twp. of East York. Ont.. 4 34 7c, 1946-56
Twp. of East Y'ork, Ont.. 4 ^i %, 1945-55
Medicine Hat, Alta.. 5 7c. 1943
Saskatoon. Sask.. 5 ^~c . 1945
South Vancouver. B.C.. 5%, 1962
South Vancouver. B.C.. 5 7c. 1962
South Vancouver. B.C.. 5 7^ . 1962
St. Sacrament de Lachine. Que., 5 >2 7c. 1953
Sydney. N.S.. 5 >i 7c. 1942
Hamilton. Ont., 4 ' 2 7c . 1943-44
Hamilton. Ont.. 4 ,'i %. 1943-44
Hamilton. Ont.. 5 7c- 1943-44
Twp. of Y'^ork. Ont. (Y'ork County guar.). 5 7^. 1946—54
School Dist. of Regina. Sask.. 5 %. 1960
Twp. of Etobicoke. Ont.. 5 J^ 7c. 1951-60
Twp. of Etobicoke. Ont.. 5 l< 7c. 1943-44
Medicine Hat. Alta.. 5%. 1942
Liverpool. N.S.. 5 7c. 1950
Regina. Sask.. 5 %, 1960
Svdney Mines. X.S.. 6 7. 1941
Toronto. Ont., 5 K %. 1953
Toronto. Ont., 5 >2 %. 1942-50
Hamilton. Ont.. 6 7c. 1949
Winnipeg. Man.. 4 }.^ 7:. 1961

00
00
99
6(i

5.000 00
28,834 76
30,000 00
10, ()()(• 0(1

25,000 OU
40.000 00
.50.000
5.840
1.459
1,946
1,000 00
2.000 00

442.000 00
12.000 00
3.500 00

60,000 00
3,500 00
3.000 00

14,000 00
25.000 00
1,000 00

20,000 00
371 62

8.488 66
6.000 00
5,703 42

59,008 95
11.229 51
7.450 46

20,930 97
12.416 71
52.112 25
10,341 03
7.233 60
1,782 23

26,423 95
25.000 00
45.032 69
4,570 17
4,542 47

24,000 00
21,000 00
3,200 00
4,000 00
7,000 00

100,000 00
10,000 00
50.000 00
15.000 00
15,000 00
10.000 00
7.000 00

20.000 00
20.000 00
10.500 00
10.000
3.511

12,000
7.169

14.986
20.000 00
15.056 48
22.798 70
7,135 61

124,471 02
25,229 74
16,807 83
15,608 59
7,085 47

14,000 00
5.000 00

75.000 00
30.000 00
20.000 00
15.500 00
5.000 00
10.000 00
19.000 00
29.000 00
100.000 00
150.000 00
114.941 22
12.888 23
33.000 00
25.000 00
19.670 00
31.000 00
25.000 00
25.000 00
25.000 00
22.000 00

,273 87
834 76
141 64
192 88
472
1!

18
42

00
80
00
29
21

447
12
3

6 1

16
15

13
4

66
26
17
15

.5

9
18
28
9<^

148
120
13
32
25
19
31
24
24
24
19

18
80

750 96
784 08
388 63
844 89
990 86
061 65
197 35
477 21
642 59
158 12
555 39
038 16
287 37
161 55
995 19
329 4 6
368 86
337
851
578 61
196 17
445 46
450 46
605 79
416 71
274 94
147 43
082 35
756 53
423 95
000 00
627 43
570 17
542 47
069 09
689 52
245 79
032 77
164 15
218 40
000 00
380 83
519 18
982 76
803 62
987 00
299 40
983 86
201 87
951 33
499 68
000 00
169 29
382 44
559 93
443 18
798 70
135 61
456 60
511 97
807 83
570 37
085 47
809 50

1 70
006 51
402 50
601 95
788 32
004 78
856 15
692 16
979 58
262 80
155 35
388 93
038 89
S3 64

000 00
670 00
052 64
465 96
S19 42
921 79
422 34
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Bonds and Debentures Owned by the Society {nol in default)— Continued

Insuranct Fund

Mun. of Gloucester, X.B., 5 'A %. 1949
Winnipeg, Man.. 4 ^ %, 1961
Quebec, Que., 4 K %. 1950
Winnipeg, Man., 4 K %. I960
Forest Hill, Ont.. 4%. 1953-57
Dauphin, Man., 5 'A %, 1946-53
County of Xorthumberland, N.B., 5 %. 1954
County of Northumberland, N.B., 5%, 1954
St. John, N.B., 4K%. 1971
Chatham, N.B., 5%, 1951
Winnipeg, Man.. 4 >i %, 1960
Tofield, Alta., 3-4%, 1941-75
R.C. Schools of Wallaceburg, Ont.. 6 %. 1951-54
Waterloo. Ont.. 5 M %. 1941-44
Trenton. Ont.. 5%. 1941-53
Twp. of East York, Ont., 4 % %, 1962
Twp. of East York. Ont., 5 M-4 % %, 1957-76
Terrebonne, Que.. 4 % %. 1941-42
Montreal West. Que., 4 %, 1941
Pointe-aux-Trembles, Que., 5%. 1953
Pointe-aux-Trembles. Que.. 5%, 1953
Drummondville, Que., 6 %, 1941-51
Laval-des-Rapides, Que.. 4 V, %, 1949-50
Sault-au-Recollet. Que.. 6%, 1955
Hull, Que.. 5 M %. 1947
Hudson, Que., h%%, 1949
St. Lambert, Que.. 4-4 K %. 1967
Verdun, Que., 6%. 1941
Verdun. Que.. 6%. 1941
Three Rivers, Que., b%%. 1953
St. Lambert. Que., 4-4 >^%. 1967
Hull. Que.. 5 M %. 1947
Montreal North, Que.. 6%. 1957
St. Michel, Que., 6 %. 1956
Three Rivers, Que.. 5 M %. 1947
St. Pierre, Que., 6 %, 1956
St. Michel. Que.. 6 %. 1956
Montreal East, Que.. 6 %. 1954
Hampstead. Que., 6 %, 1959
Montreal East, Que.. 6 %. 1954
St. Michel, Que., 6 %. 1955
Montreal North, Que.. 6%. 1956
Montreal North. Que.. 6%. 1955-56
Hampstead, Que., 6 %, 1959-61
Montreal East. Que.. 6 %. 1954-55
Montreal North. Que., 6%, 1957
St. Michel, Que.. 6 %. 1956
Shawinigan Falls. Que.. 5 '/i %. 1945
Shawinigan Falls. Que.,5M%, 1946
St. Michel. Que.. 6%. 1955
Montreal East, Que.. 6 %. 1946
Montreal North. Que., 6% 1955
St. Michel de Laval. Que.. 6%, 1954
School Comm. of Three Rivers. Que.. 5%. 1950-54
R.C. Schools of LaSalle. Que., 5 'A %. 1956
Montreal East. Que.. 6%. 1954
Montreal North, Que.. 6%, 1956
Montreal North, Que., 6%. 1957
Montreal East, Que.. 6 %. 1946
St. Pierre, Que., 6%, 1956
Three Rivers. Que.. 5 'A %, 1953
R.C. Schools of Grand Mere. Que., 5%, 1949-56
Neepawa, Man.. 6%. 1943
Hull. Que.. 5'A%. 1952-62
Montreal East. Que.. 6 7o. 1946
LaTuque, Que.. 3%. 1944 '.

LaTuque. Que.. 5 7o. 1944
Hampstead, Que.. 6%. 1959
Three Rivers, Que.. 5 'A%. 1942
Twp. of Tisdale. Ont.. 5 'A 7c. 1942-44
School Dist. of Saskatoon. Sask.. 5%. 1959
Montreal, Que.. 4 'A %. 1953
Three Rivers. Que.. 5 K %, 1943-47
Montreal, Que., 4 %. 1948
Montreal, Que.. 4 %. 1950
Hamilton, Ont.. 5 %, 1943-44
Hamilton. Ont.. 4 'A %. 1943-44
Hamilton. Ont.. 4 A %. 1943-44
Protestant Schools of Montreal. Que.. 5 %. 1960
Granby. Que.. 5%. 1948-52
Saskatoon. Sask.. 5 %. 1950
R.C. Schools of Granby. Que.. 5%. 1945-60
School Comm of Chicoutimi. Que., 4 %. 1942
St. Michel de Laval. Que.. 6 %, 1954
Three Rivers. Que.. 5 'A %, 1964-68
Shawinigan Falls. Que.. 5 %. 1946-59
R.C. Schools of Shawinigan Falls. Que.. 5%. 1960-55
Dolbeau. Que..5M%. 1945
St. Hyacinthe. Que. 5%. 1941-49
Montreal North. Que.. 6%. 1956
Montreal East. Que.. 6 %. 1954

Par Vah
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Bonds and Debenturei Owned by the Society (not in default)— Continued

I njuranct Fund Par Value Book Value

St. Michel, ijut.. '/v. 1955
Hull, Que., 5%, 1952-57
R.C. Schools of Shawinigan Falls, Oue.. 5%. 1945-55
Port Arthur Gen. Hosp. (City of Port Arthur guar.), 5K %. 1955.
Montreal, East. Quv.. 6%, 1946
St. Clotilde R.C. Schools of Montreal, Que.. 6 %, 1941
New Waterford. N.S., 5>i%. 1951
East Angus, 0"^., 5 %, 1941
Guelph, Ont,, 5 >i %. 1942
Stirling, Ont., 6 %. 1949-62
Bathurst, N.B.. 5>i %, 1952
Sherbrooke, Que., 4 ,'j <7o. 1956
Canso. N.S.. 4 >;, %. 1955
Springhill. .N.S., 5%. 1950
School Comm. of St. John's, Que., 4 %. 1954-61
Quebec, Que., 4 >2 %, 1957
Quebec, Que.. 3 la %. 1944
NIontreal. Que.. 3 %. 1958, perpetuals
Riviere du Loup, Que., 4 %, 1945-53
Quebec, Que., 4 %, 1951
Saskatoon, Sask., 4 'A %, 1958
Grand M^re, Que., 4 %. 1954
Quebec, Que., 4 %. 1949
Buckingham. Que., 4%. 1954-59
Sorel. Que.. 4 %, 1959
Fort Frances, Ont., 5 %. 1941-48
County of Lanark, Ont., 5%, 1941-49
Medicine Hat. Alta.. 5%, 1950
Twp. of London. Ont.. 5 >i %. 1941-50
Coronation. Alta.. 4 M %. 1941-59
Fort Erie, Ont.. 5 >i-4 j %. 1971-78
New Toronto. Ont.. 5-4 H %, 1961-70
Almonte, Ont., 5%, 1952-60
Almonte. Ont., 6%. 1941-62
Wingham, Ont., 6 7c. 1941
R.C. School Section No. 2, Cornwall, Ont., 4 M %. 1941-64
Dist. of Penticton. B.C., 6%, 1942
Dist. of Penticton, B.C.. 6 %. 1941
Schools of Winnipeg. Man., 4 %. 1945
St. Gregoire R.C. Schools of Montreal. Que., 6 %, 1955
Montreal North, Que.. 6%, 1954
St. Michel, Que., 6%. 1954
St. Michel. Que., 6 7c. 1954
R.C. Schools of Montreal East, Que., 5%, 1945
St. Michel. Que., 6 7c. 1954
School Dist. of Saskatoon, Sask., 5 %, 1953
Glace Bay, N.S., 5 %. 1948
Hamilton, Ont.. 4 V, %. 1943-44
Hamilton, Ont.. 5 7c. 1943-44
Schools of Windsor, Ont., 4 %, 1975
Brantford, Ont., 5 7c. 1950-56
Collingwood, Ont.. 5 M-4 'A %. 1958-67
Farnham. Que.. 5 >i %, 1945-59
Schools of Moncton. N.B.. 5%. 1950
London. Ont.. 4 h 7c. 1944
St. Michel, Que.. 6 7c. 1954
Montreal North, Que., 6%. 1954
Wheatley, Ont., b'AVc 1941-60
Wheatley. Ont., 5 A 7c. 1941-45
Montreal. Que.. 6 7c. 1941
Winnipeg. Man., 6%. 1950
Brantford. Ont., 5 %, 1954-55
Sherbrooke, Que.. 5 7c. 1957-59
Edmundston. N.B.. 5 7c- 1951
Sherbrooke. Que., 5 7c. 1952
R.C. Schools of Sorel, Que.. 5 7o. 1949
New Waterford, N.S., 5 M 7o. 1955
North Bay. Ont., 5 7o, 1941
Chatham, N.B., 4 'A 7c. 1941-55
Swansea. Ont.. 5 %. 1941-44
County of Inverness. N.S.. 5 M %. 1944
Windsor. Ont.. 4 7o. 1975
Windsor. Ont.. 1 K %. 1975
Timmins. Ont.. 4 'A %. 1952-57
Windsor. Ont., 3 H 7c. 1975
Windsor, Ont., 1 'A %, 1975
Windsor. Ont., 2 %. 1975
Windsor, Ont.. 3 % 7c. 1975
Windsor, Ont.. 4 7c. 1975
Windsor. Ont.. 4 7c. 1975
Twp. of Scarborough. Ont.. 5-4 A %. 1965-73
Nanaimo. B.C.. '^A7c. 1952-56
Winnipeg. Man.. 4 A % 1957
Twp. of Calvert, Ont., 5 A %. 1944-55
Twp. of Scarborough, Ont., 5 K-5-4 A 7c. 1970-78
Morrisburg, Ont., 4 K %, 1944-45
Humboldt, Sask
Macleod, Alta., 4 %; 1941-74
Twp. of Teck, Ont., 6 7o. 1941-46
Souris. Man., 5 %. 1941-51
Taber, Alta., 4 7c. 1941-70

$10,000
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Bonds and Debentures Owned by the Society {not in default)— Continued

Insurance Fund Par Value Book Value

Melfort, Sask., 8%, 1943 $16,000 00 $16,155 73
Red Deer, Alta., 6 7o. 1941-43 603 93 601 24
Twp. of Stamford. Ont., 5 %, 1949-58 43,627 06 43.214 63
Twp. of Moore, Ont., 5 >^ %, 1941-49 9,308 09 9,411 74
Timmins, Ont., 5 »^%, 1941-59 16.771 98 17.250 70
Birtle, Man.. 5 H %. 1941-49 9.000 00 9.000 00
Twp. of Stamford, Ont., 5%. 1941-59 22,742 63 22.742 63
Midland, Ont., 5-4 'A %, 1962-71 9,294 19 9.294 19
Capreol, Ont., 6%, 1941-56 24,000 00 25,036 13
Niagara Falls, Ont., 5 %. 1941-44 2,505 97 2,502 24
Twp. of Xepean, Ont.. 5 7c. 1956-61 14,858 11 13.606 60
Renfrew. Ont.. 6 %. 1941-52 18,273 54 18.526 65
Rural Mun. of Dufferin. Man. (Prov. Man. guar.). 6%. 1946-50. 22,000 00 21.604 54
Twp. of Cumberland, Ont., 5 %. 1945-48 2 2,767 61 22,890 17
Twp. of North York, Ont., 4 M %. 1941-52 41.979 28 41,979 28
Twp. of Cumberland. Ont., 5 %, 1941-43 13,700 16 13,753 01
Leamington, Ont., 4 >2 7c. 1942-55 32,537 30 32.929 21
Enderby, B.C.. 3 %, 1941-59 3,466 01 3.466 01
Rural Mun. No. 99 of Caledonia, Sask., 5 %. 1941-44 1.146 64 1.146 64

Totals for Insurance Fund $16,951,428 15 $16,821,468 19

Sick Benefit Fund No. I

Dominion of Canada Loan. 3 %, perpetuals ,

Dominion of Canada First War Loan, 3^%, 1952. .

Province of Ontario, b%, 1948
Province of New Brunswick, 4%. 1948 ,

Province of Nova Scotia, 5%, 1959
Province of Manitoba, 3 yi %, 1949
Province of Manitoba, 5 >2 %, 1942 ,

Province of Manitoba. 6 %, 1947
Province of Manitoba, 5 >i %, 1955
Province of Manitoba, 5 %, 1954
Province of Saskatchewan, 5 %, 1943
Province of British Columbia, 4 >2 %, 1951 ,

Province of British Columbia. 5 }4 %• 1945
Province of British Columbia, 6%, 1947
Province of British Columbia, 4 A %, 1953
Dauphin, Man., 6 %, 1941-44
School Comm. of Coteau St. Pierre, Que., 6%, 1955.
Orillia, Ont., 5%. 1941-44 •

R.C. Schools of River St. Pierre, Que., 5^2%, 1944.
Lethbridge, Alta.. 5 >i %, 1946
Jonquieres. Que.. 4%. 1952
Brantford. Ont.. 4 %, 1941
Dalhousie, N.B., 5 >i %, 1953
Moncton, X.B.. 5%, 1953
Brantford, Ont., 4%. 1941
Springhill, N.S.. 5 %, 1951
Hanover, Ont., 6%. 1954-62
Smith's Falls, Ont., 6 %, 1949-52
Kincardine, Ont., 5M % 1941-48
County of Richmond. N.S., 5%, 1950
Schools of Edmonton, Alta., 4 'A %. 1967
Edmonton, Alta.. 4 >i %, 1967
Edmonton, Alta., 7-4 >i 7c. 1967
Twp. of East York, Ont., 5-4 'A %. 1975-78
Winnipeg, Man., 6 7c. 1942
Lindsay, Ont., 5 %, 1944-46
County of Northumberland. N.B., 5K%. 1948. . . .

County of Northumberland. N.B., 5 >i %, 1948 ....
Twp. of North York, Ont., 5 7c. 1944
County of Lanark, Ont., 5%, 1947-48
Twp. of East York,, 5-4 >i %. 1976-78
School Comm. of Hull, Que.. 5 >2' %. 1953
LaSalle, Que.. 5%. 1954
R.C. Schools of Bedford, Que., 5 'A 7c, 1949-52
Glencoe, Ont.. 6 %, 1942-55
Quebec. Que.. 4 y^ 7c- 1950
County of Gloucester. N.B., i A 7c. 1955
Burlington, Ont., 5 'A 7o. 1952-60
Greenfield Park, Que., 3-3 'A 7c . 1968
St. Lambert, Que.. 4-4 A 7c. 1967
Verdun, Que., 5 A 7c. 1955
Ste. Rose, Que., 6 7c. 1954
Montreal East, Que., 6 7r. 1954
St. Pierre, Que., 6%, 1956
St. Michel, Que., 6 7c. 1956
Montreal East. Que., 6 7c. 1955
Westmount, Que.. 5 A 7c. 1941-44
Quebec, Que., 4 7c. 1950
Smith's Falls. Ont., 5 7c. 1941-44
Halifax, N.S.. 6%, 1952
St. Michel, Que., 67c. 1954
Montreal North, Que., 6%, 1954
Brantford, Ont., 5 7c, 1944
Lindsay. Ont., 5 7o. 1943-49
County of Inverness, N.S., 5 A7o. 1944
Twp. of Scarborough, Ont., 5A-i}i7c. 19.^>l-70. . . .

Par Value
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Bonds and Debentures Owned by the Suiuty {not tn default) ( ontinufd

Sick Benefit Fund No. I Par Value Book Value

Souris. Man.. 5%. 1941-51 $3,606 05 $3,606 05
Rod Deer. Alta.. 6%. 1941-43 2.264 85 2,254 32
Kingsville. Ont.. Ayi%, 1945 1.200 4.1 1.195 03
Kingsville. Ont.. 5 '/i-4 '^j <;{.. I960 5.003 00 4.973 78
Kingsville. Ont.. 6-4 M %. 1961 3.000 00 2.982 32

Totals for Sick Benefit Fund A'o. / $741,765 01 $736,812 05

Sick Benefit Fund No. 2 Par Value Book Value

Province of British Columbia. 4 J<, %, 1951 2.000 00 $1,995 34
County of Northumberland. N. B.. 5 >i %. 1948 7.000 00 7,000 00
Quebec. Que. 4 %. 1951 4.000 00 3.961 45

Totals for Sick Benefit Fund So. 2 $13,000 00

Grand Totals $17,706,193 16

Bonds and Debentures Owned by the Society (in default)

Insurance Fund Par Value Book Value

Province of Alberta, 5 %. 1943 $23,000 00 $23,345 90
Province of Alberta. 6%. 1941 25.000 00 26.067 98
Province of Alberta. 6%. 1936 7,000 00 7.031 75
Province of Alberta. 5 7c. 1959 375.000 00 375,000 00
Province of Alberta. 6%. 1941 15.000 00 14.930 25
Lethbridge Northern Irrigation Dist. (Prov. of

Alta. guar.). 6 %, 1951 50,000 00 52.531 09
Lethbridgc Northern Irrigation Dist. (Prov. of

Alta. guar.). 67c. 1951 39,000 00 43.230 70
Indian Head, Sask.. 6%. 1940-44 666 50 674 26
Kindersley. Sask.. 6 7c. 1941-51 7,867 24 8.124 88
Schools of Wynyard. Sask.. 7 7c. 1941-43 1.800 00 1,828 64
Qu'Appelle. Sask.. 6 7c. 1939-50 2,723 72 2.723 72
Portage la Prairie. Man.. 5 7c, 1946 15.000 00 14.864 44
Prince Albert, Sask.. 4 %. 1966 66,729 50 66.729 50
Rural Mun. of St. James. Man., byi%. 1956... 46.688 01 46.688 01
R.C. Schs. of E. Windsor, Ont., 5>i%. 1937-45. 26,500 00 26,304 95
Portage la Prairie, Man.. 5 %, 1941-51 10.500 00 10.381 05
Brandon, Man.. 6 9c. 1943 15.000 00 15.362 09
Portage la Prairie, Man., 5 %. 1948 21.000 00 • 20,239 55
Portage la Prairie, Man.. 5 7c . 1945 4.000 00 3,894 67
Moose Jaw. Sask.. 5 %. 1938 314 92 311 56
Portage la Prairie. Man., 5 %. 1945 5.000 00 4.856 90
School Dist. of Brandon. Man.. 5 7c, 1943 10,000 00 9.921 43
Sc. . Dist. of E. Kildonan, Man.. 6%. 1952-54. 3,000 00 2,859 04
R.C. Schools of Windsor. Ont.. 5>4%. 1944-48. 38.290 37 39.619 00
School Dist. of Weyburn. Sask.. 6%. 1938-41.. 4.000 00 4.079 25
Outlook. Sask., 5 7c. 193.5-39 2.086 25 2,086 26
Outlook. Sask.. 5 7;. 1941-42 1.814 25 1.785 91
Twj). of Sandwich East. Ont., 6K%. 1932-35.. 2,199 89 2.264 48
R.C. School of Fort City. Ont.. 5 K 7o 1948-55. 13,101 18 13.681 62
School Dist. of Brandon. Man.. 5%. 1943 9.000 00 8,921 17
Brandon, Man., 5 7c. 1940 6,385 00 6.374 17
Burrard Inlet, Tunnel & Bridge Co. (Dist of

North Vancouver guar.). 6%. 1973 50,000 00 55.395 08
Burrard Inlet, Tunnel & Bridge Co. (Dist of

North Vancouver guar.), 5 >< %, 1945 10,000 00 10.142 93
Kindersley, Sask.. 6 %, 1939-42 11.573 62 11,673 44
School Dist. of Vermilion Centre, Alta., 5 K %,

1941-58 18,000 00 17,402 30
Sch. Dist. of E. Kildonan. Man.. 5%. 1941-54. 151 60 151 60
Essex. Ont., 5 %, 1933-48 11,569 17 11.238 55
Indian Head. Sask.. 5%. 1946 10.000 00 9,785 90
School Dist. of Brandon, Man.. 5 M %. 1956... 40.000 00 40.216 38
St. Louis. Que.. 4 7c. 1941 10,000 00 9.994 68
St. Louis, Que.. 4 %. 1940 10.000 00 10,000 00
Areola, Sask., 6 %, 1939 5,000 00 5.261 80
Rural Mun. of E. Kildonan. Man., 6 7o. 1941. . 10,000 00 10.136 48
Brandon. Man.. 5 K %. 1949 50,000 00 51.165 88
Mun. of Bagot, Que., 2 7c, 1949 32,300 00 32,300 00
Moose Jaw, Sask.. 5 %. 1938-39 3,808 95 3,808 98
Rural Mun. of E. Kildonan, Man.. 6%. 1941. . 13.000 00 13.227 92
Eastview, Ont.. 5 M %. 1940-47 25,400 17 25,779 61
Blind River. Ont.. 2 7c. 1954-71 12.520 00 12.520 00
Maisonneuve. Que.. 4 >< %. 1940 10,000 00 10,000 00
R.C. Schools of Windsor. Ont., 5^7). 1937 6.217 89 6.244 19
R.C. Schools of Windsor. Ont., 5 K%. 1939 1,033 71 1,039 11
R.C. Schools of Windsor. Ont.. 5K%. 1942-44. 20.000 00 20.468 17
R.C. Schools of Windsor, Ont., 5K%. 1933-40. 14,000 00 14,000 00
R.C. Schools of Windsor, Ont., 5 K %. 1953 . . . . 1,000 00 1,012 32
Brandon, Man., 5 %. 1945 19.496 00 19.425 00
La Salle, Ont.. Warrant 1,601 43 1,601 43
Riverside, Ont.. Warrant 4,495 23 4.495 23
Twp. of Sandwich West. Warrant 5.295 94 5.295 94
Twp. of Sandwich East. Warrant 3.792 85 3.792 85
Battleford, Sask 13.217 48 13.217 48
Estevan. Sask.. 5 %. 1934-41 2.103 02 2,081 07
Bassano. Alta., 3 %. 1938-75 6.439 59 6.439 59

$12,956



138 ANNUAL REPORT—SUPERINTENDENT OF INSURANCE No. 6

Bonds and Debentures Owned by the Society (i« default)— Continued
Authorized

I nsurance Fund Par Value Book Value Value
Redcliff, Alta., 3 %. 1932-75 14.019 85 14,019 85 3.504 96
Melville, Sask.. 5 K%. 1940-59 3,316 09 3.316 09 1.492 24
Watrous. Sask.. 5 K %. 1937-56 4.972 67 4.972 67 1,740 43
Magrath, Alta.. 6%, 1940-53 1,531 59 1.531 59 765 80
Watrous, Sask., 5yi%, 1957 345 63 345 63 120 97
Watrous, Sask.. 5 K %. 1958 128 11 128 11 44 84
Watrous. Sask., 5K %. 1959 135 16 135 16 47 31
Swift Current. Sask., 2 K %. 1942 90,997 46 90,997 46 18,199 49

Totals for Insurance Fund $1,395,130 04 .$1,411,474 69 $782,632 33

Authorized
Sick Benefit Fund No. I Par Value Book Value Value

Province of Alberta, 6 %, 1941 $15,000 00 $14,930 25 $10,350 00
Prince Albert. Sask., 4 %, 1966 15,784 86 15,784 86 8,681 67
St. James, Man., 5K%. 1956 2,911 99 2,911 99 1,019 20
School Dist. of Qu'Appelle, Sask., 5%. 1932-35. 2,537 85 2.560 18 1,142 03
R.C. School of Eastview. Ont., 5%, 1944 9,000 00 8,354 03 3.600 00
Melville, Sask., 5 K %. 1940-59 13.199 45 13.199 45 5,939 75
Swift Current Sask., 2 K %. 1942 17,817 46 17.817 46 3,563 49

Totals for Sick Benefit Fund No. I.... $76,251 61 $75,558 22 $34,296 14

Authorized
Sick Benefit Fund No. 2 Par Value Book Value Value

Portage la Prairie, Man.. 5 %. 1945 $5,000 00 $4,849 09 $3,250 00

Grand Totals $1,476,381 65 $1,491,882 00 $820,178 47

CANADIAN WOODMEN OF THE WORLD*
Head Office, London, Ont.

Officers.— Head Consul Commander, Clair Jarvis. London; Head Adviser, Lt. Harry Durrant;
Head Clerk, J. Manning, London; Head Banker, J. H. Saunders, London; Head Managers,
H. H. McHattie, J. S. Clouston, H. Hass; Head Physician. J. L. Huffman. M.D., London; Head
Escort, G. D. McCleneghan; Head Watchman, W. S. J. Saunders; Head Sentry, W. A. Thorpe.

Chief or General Agent in Ontario.—John Manning, London, Ont.

Premiums Written— Claims Incurred
Assets $2,083,036 Premiums— Ontario (net) $61,061
Ontario insurance in force (gross). 2,584,541 Premiums— Canada (net) 108,945
Canadian insurance in force (gross) 3,083,660 Premiums— Total (net) 108,945
Total insurance in force (gross) . . . 3,083.660 Benefits paid— Ontario (net) .... 102.623

Benefits paid— Canada (net) .... 153,839
Total benefits paid (net) 153,839

CATHOLIC ORDER OF FORESTERS*
Head Office, Chicago, Illinois

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— M. J. Barry, 19 Goodwood Ave., Toronto, Ont.

Chief or General Agent in Ontario.— M. J. Barry, Toronto, Ont.

Premiums Written—Claims Incurred
Assets $39,944,431 Premiums— Ontario (net) $66,689
Ontario insurance in force (gross). 3,541,435 Premiums— Canada (net) 228,132
Canadian insurance in force (gross) 11,279,143 Premiums— Total (net) 4.661,290
Total insurance in force (gross). . . 121,390.778 Benefits paid— Ontario (net). . . . 86,482

Benefits paid— Canada (net) .... 366,733
Total benefits paid (net) 3,040,505

GRAND COUNCIL OF THE CATHOLIC MUTUAL BENEFIT
ASSOCIATION OF CANADA*
Head Office, Montreal, Quebec

Officers.—Grand President, J. P. Landry. Truro, N.S.; Grand Secretary, Mrs. C. Hopkins-
Grand Treasurer, W. F. Wall; 1st Vice-President. Louis Jacobs; 2nd Vice-President, W. J-

Sutherland; Actuary, N. E. Sheppard; Grand Solicitor. J. F. Boland, K.C.
Directors.— L. T. Coyle, B. A. Bourgeois, T. McGuire.
Chief or General Agent in Ontario.—Jno. F. Boland, K.C, 401 Reford Building, Toronto, Ont.

Premiums Written— Claims Incurred
Assets $1,425,232 Premiums— Ontario (net) $22,731
Ontario insurance in force (gross). 877.591 Premiums— Canada (net) 65.357
Canadian insurance in force (gross) 2,561,612 Premiums— Total (net) 65,357
Total insurance in force (gross). . . 2,561.612 Benefits paid— Ontario (net) ... . 46.289

Benefits paid— Canada (net). . . . 119.484
Total benefits paid (net) 119.484

*See note on page 1.
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CIVIL SERVICE MUTUAL BENEFIT SOCIETY

Head Office, Ottawa, Ont.

Organised.— 1872. Incorporated.—July 11, 1893.

Officers.— Presidont, A. H. Brown; Vice-President. F. M. Peters; Secretary. J. J. McGill;
Treasurer, A. W. Grant.

.Auditors.— W. H. Casselman, D. .\. Smith, (,". R. Brereton.
Actuary.— A. D. Watson.
Governing Executive.— A Board of Management consisting of elected representatives from

each of the Departments of the Government.

Statement for Year Ending SIst December, 1940

Assets

Ledger Assets

Amounts secured by Society's certificates in force

—

liens $2,102 02
Book value of bonds, debentures and debenture stocks 255,356 20
Cash on hand and in banks 997 35

Total Ledger Assets at Book Value $258,455 57
Deduct excess of total book value of ledger assets over total authorized value 3,958 37

Total Ledger Assets at Authorized Value $254,497 20

Non-Ledger Assets

Total interest due and accrued $3,773 27
Total premiums, dues and assessments, due or deferred, or collected but not received

by Head Office 107 39

Total Non- Ledger Assets $3,880 66

Total Assets $258,377 86
Deduct assets not admitted—interest due and accrued on bonds in default 715 51

Total Admitted Assets $257,662 35

LlabiUHes
Mortuary Fund:

Premiums, dues and assessments received in advance $74 82

Contingency Reserve 500 00

Total Liabilities, Except Actuarial Reserves $574 82

Actuarial Reserves as at December 31. 1940:
Mortuary Fund (including reserve for waivers and 1941 Bonuses $5,835.00). . . $192,416 00

Synopsis of Operations by Funds, 1940
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Synopsis of Operations by Funds, 1940— Continued

Mortuary
Fund

General
Expense
Fund

Deduct excess of total book value of ledger assets over total
authorized value

Total Ledger Assets at Authorized Value.
Non-ledger assets

Total Assets
Deduct assets not admitted.

Total Admitted Assets.

Liabilities for claims and expenses, due and accrued.
Contingency reserve
Actuarial reserves

Total Li.\bilities and Actuarial Reserves.

Surplus

74 82
500 00

192.416 00

192.990 82

64.671 53

3.958 37
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Uondk uii<i Debentures Owned by the Society (not in ilr/aiilt)

Uominionof Canada, .'!%. 1952
Province of British Coin nibia, 6 %, 1946
Province of British Coin nibia, G %, 1947
Province of British Columbia, 4 %, 1950
Province of Manitoba, t> %, 1947
Province of Manitoba, 5yj%, 1955
Province of Manitoba, 5 J-i %, 1955
Province of Manitoba, 5 '3 %, 1958
Province of Manitoba, 5^1%, 1958
Province of New Brunswick, 5 >> %, 1950
Province of New Brunswick, 5 yi %, 1952
Province of New Brunswick, 5 M %. 1952
Province of New Brunswick, 5%. 19,54
Province of New Brunswick, .5 %, 19.57
Province of New Brunswick, 5%. 19(i0
Province of New Brunswick, 4 yi %. 1960
Province of New Brunswick, 5 %, 1963
Province of Ontario. 5^1 %, 1947
Province of Quebec, 4 %, 1952
Province of Quebec, 4 >i %, 1963
Province of Quebec, 4 yi%, 1963
.\lmonte. Ont., 5 %, 1954
.Almonte, Ont., 5%, 1955
.Almonte, Ont., 5%, 1956
.Almonte, Ont.. 6 %, 1949
.Almonte, Ont., 6%, 1955
Calgary. Alta.. 4 'Xi %, 1962
Carleton Place, Ont., 5 %, 1942
Charlottetown, P.E.I., 4 'A %. 1960
Chatham, N.B., 6%, 1945
Chatham, N.B.. 5 K %, 1952
Collingwood, Ont. (County of Simcoe guar.), 4K—5%, 1978,
Collingwood, Ont. (County of Simcoe guar.). 4>i—5%. 1979,
Dalhousie, N.B., 5 'A %, 1959
Dalhousie, N.B., 5M%, 1969
Drummondville, Que., 5 %, 1955
Twp. of East York, Ont., 4 K %. I960
Edmonton, Alta., 4 ;4-5 Yi %, 1967
Edmonton, Alta., 4 K-5 % %. 1967
Edmonton, Alta., 4 yi-b 'A %. 1967
Edmonton, Alta., 4M%. 1967
Fort William, Ont., 6%, 1950
Fort William, Ont., 5%, 1957
Fort William, Ont., 6%. 1962
Glace Bay. N.S., 5 %. 1942
Glace Bay. N.S., 6 %, 1952
County of Gloucester. N.B..5 3^'/c.l953
County of Gloucester, N.B., 5 }< %, 1953
County of Gloucester, N.B., 4 >i %, 1955
Haileybury, Ont., 5 K %, 1948
Hamilton, Ont., 6%, 1954
Hull, Que., 4 K %. 1941
Hull, Que., 5%, 1945
Hull, Que., 5 K %, 1952
Twp. of Huntley, Ont., 6%, 1947
Kitchener. Ont., 5%, 1948
Kitchener, Ont., 5%, 1949
Lachine, Que., 4A%. 1947
Moncton, N.B.. 5 %, 1960
Montreal, Que.. 5%, 1954
Montreal East, Que., 6 %. 1954
Twp. of Nepean, Ont., 6%, 1953
Twp. of Nepean, Ont., 6%, 1957
Twp. of Nepean, Ont., 6%, 1958
Newmarket, Ont.. 5 %, 1946
New Westminster, B.C., 4 K %. 1941
-Niagara Falls, Ont.. 5 K %. 1952
North Bay, Ont., 5 K %, 1945
North Bay, Ont., 6 %, 1948
North Bay, Ont., 6%, 1949
North Bay, Ont., 6%, 1962
County of Northumberland. N.B.. 5%. 1954
County of Northumberland. N.B.. 5 %. 1954
Oshawa, Ont., 6 %, 1941
Oshawa. Ont., 5 %, 1944
Quebec. Que.. 5%. 1953
Quebec. Que.. 5%. 1958
Regina. Sask., 5 K %. 1952
Riviere du Loup, Que., 4 %, 1954
Rockcliffe Park, Ont., 5 K %. 1941-50
Rockcliffe Park, Ont.. 5 M %. 1941-52
Saskatoon. Sask., 5 A 7c. 1949
Sault Ste. Marie, Ont.. 5 A %. 1941
Sault Ste. Marie, Ont., 5 A%. 1945
Sault Ste. Marie, Ont., 5 'A%. 1946
Sault Ste. Marie, Ont., 6 %, 1948
Seaforth, Ont.. 5 %. 1948
Shawinigan Falls, Que., 5 %, 1945
Shawinigan Falls, Que., 5%, 1949
Shawinigan Falls, Que., 5 %. 1952
Sherbrooke, Que.. 5 %, 1943

ar Value



142 ANNUAL REPORT—SUPERINTENDENT OF INSURANCE No. 6

Bonds and Debentures Owned by the Society {not in default)

Par Value

Springhill, X.S., 5%. 1952 $1,000 00
SpringhiU. N.S.. 6 %. 1957 1.000 00
St. John. N.B., 6%. 1947 1.000 00
St. John. N.B.. 5%, 1969 2,000 00
St. John. N.B.. 5%, 1970 1.000 00
City and County of St. John, K.B.. 4K%. 1971 7.000 00
St. Lambert. Que.. 4 K-4 %, 1967 4.000 00
Sudbury. Ont.. 5%, 1949 1.000 00
Sydney, N.S.. 6%. 1952 6.000 00
Three Rivers, Que., 5 'A %. 1947 1.000 00
Three Rivers. Que.. 4 '/i %. 1950 1.000 00
Three Rivers. Que.. 5%, 1952 1.000 00
Three Rivers, Que.. 5K Vc 1953 1.000 00
Three Rivers, Que., 5%. 1954 500 00
Three Rivers. Que.. 5 yi %, 1964 1.000 00
Twp. of Tisdale. Ont.. 4 y^ %, 1953 2,000 00
Toronto, Ont., 6 %, 1947 1.000 00
Trenton, Ont., 5 H %, 1952 3,000 00
Trenton. Ont., 5 %, 1957 1,000 00
Vancouver, B.C.. 3^2%. 1944 1.000 00
Vancouver. B.C., 5%. 1960 2,000 00
Vancouver. B.C.. 5%. 1965 1,000 00
Vancouver. B.C., 4 K %, 1967 1,000 00
Vancouver, B.C., 5%, 1970 1.000 00
Victoria. B.C., 4 >^-5 ^ %, 1966 3,000 00
Victoria, B.C., 4K%. 1966 3,000 00
Weston, Ont.. 4 K-5 K %. 1958 1,000 00
Windsor. Ont., 1 K-4 %. 1975 962 30
Winnipeg. Man.. 4 K %. 1963 1.946 67
Twp. of York, Ont., 4 J^-5 %. 1968 1.000 00
Twp. of York, Ont., 5%. 1954 456 27
Schools of Calgarv, Alta.. 4 K %. 1944 2,000 00
Schools of Edmonton, Alta., 4 >4-5%, 1967 1,000 00
Schools of Grand Mere, Que.. 5 7c. 1952 1.000 00
Schools of Ottawa. Ont.. 6 %. 1962 3,000 00
Schools of Verdun. Que., 5%, 1964 1.000 00
Hydro- Electric of Ontario, 4 K %. 1970 4,000 00

Totals $243,263 05

Book Value
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THE COMMERCIAL TRAVELERS MUTUAL ACCIDENT
ASSOCIATION OF AMERICA*

Head Owwick, Utica, N.Y.

Principal Office in Canada, Ottawa, Ont.

MaiiCKer or Chief l\\eiuttvt Offt(er in Canada.— (it<i. A. Wtlili. 140 Wellington St.. Ottawa.
Premiums Written— Claims Incurrbd

Acsets $4,380,715 Premiums— Ontario (net) $29,167
Ontario Certificates in force (number). 1.538 Premiums— Canada (net) 52.872
Canadian Certificates in force (number) 2.688 Premiums— Total (net) 3.979.713
Total Certificates in force (number) 219.828 Benefits paid— Ontario (net). . . . 28,191

Benefits paid— Canada (net). . . . 47.450
Total benefits paid (net) r^,. 608,866

CROATIAN FRATERNAL UNION OF AMERICA*
Head OFriCE, Pittsburgh, Pa.

Manager or Chief Executive Officer in Canada.— R. Douglas Hill, Confederation Life Bldg.,
Toronto.

Chief or General Agent in Ontario.— R. Douglas Hill.

Premiums Written— Claims Incurred
Assets $1 1.138,865 Premiums— Ontario (net) $55,909
Ontario insurance in force (gross) . 1.772,618 Premiums— Canada (net) 96,676
Canadian insurance in force (gross) 2.931,519 Premiums— Total (net) 1,675.333
Total insurance in force (gross). . . 58.688.024 Benefits paid— Ontario (net). . . . 29.615

Benefits paid— Canada (net) .... 68,71 1

Total benefits paid (net) 1.596,989

FIRST CATHOLIC SLOVAK UNION OF THE UNITED STATES OF AMERICA*
Head Office, Cleveland, Ohio

Manager or Chief Executive Officer in Canada.— R. Douglas Hill, Confederation Life Bldg.,
Toronto.

Chief or General Agent in Ontario.— R. Douglas Hill.

Premiums Written— Claims Incurred
Assets 112.528.233 Premiums— Ontario (net) $6,965
Ontario insurance in force (gross). 444,435 Premiums— Canada (net) 13,874
Canadian insurance in force (gross) 844,840 Premiums—^Total (net) 991,980
Total insurance in force (gross). . . 60,093,154 Benefits paid — Ontario (net). . . . 3.477

Benefits paid— Canada (net). . . . 8,539
Total benefits paid (net) 1,207,457

HAMILTON FIREMEN'S BENEFIT FUND
Head Office, Hamilton, Ont.

Incorporated.—1910.

Officers.— Chairman, Herbert F. Walker; Secretary, Bernard Mathews; Treasurer. Kenneth
Cassel; Assistant Treasurer. Bertram McSweeney.

Auditor.— C. H. Watson.
Actuary.— H. H. Wolfenden.
Members of Governing Execulive.—James Gordon, Kenneth Cassel, Bertram McSweeney

Bernard Mathews. William Murdoch, Herbert F. Walker, George Newcombe, Reginald
Swanborough, all of Hamilton. Ont.

Statement for Year Ending Slst December, 1940

Assets

Book value of bonds, debentures and debenture stocks .$779,573 17
Cash on hand and in banks 6.994 68
Notes receivable 604 04

Total Ledger Assets at Book Value $787,171 89
Deduct excess of total book value of ledger assets over total authorized value 24,701 25

Total Admitted Assets at .Authorized Value $762,470 64

LiablUtlest

*See note on page 1.

tFor detail of actuarial reserve as of December 31, 1939, see page 145 of 1940 Report (busi-
ness of 1939). See also Insurance Act, R.S.O. 1937, c. 256, sees. 243 (4) and 257, re societies
with membership limited to government or municipal employees.
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Bonds and Debenture! Owned by the Society (not in default)— Continued

Par Value Book Value

raiiadian National Rlys.. 4 >j %. 1957 $r),0()() 00 $5,775 00
(anuduin National Rlys.. ;l%. 1945-50 X.OOO 00 8,000 00
St. John Drydock, 3 >, %. 1954 2,000 00 2,020 00
St. John Drydock. 3%, 1948 2.000 OO 1,785 00
City of Montreal. 5

'/< . 1954 5,000 00 5,325 00
City of Montreal, G%. 1941 15,000 00 16,575 00
City of North Bay, 6%. 1942 3.000 00 3.039 90
City of North Bay, 6 7c. ^^-^'^ 2,000 00 2,026 60
City of Suult Stc. Mane, byi%. 1949 5.000 00 5.050 00
City of Sault Ste. Marie. 5 ', > %, 1952 5,000 00 5.050 00
City of Ottawa, byi%. 1961 6.000 00 7.470 00
City of Oshawa, 5%. 1943 5,000 00 5,120 00
Town of Burlington. 4 %, 1958 2,857 28 2,692 99
Town of Burlington. 4 %, 1959 2,971 57 2.800 72
Town of Trenton, 5 %. 1962 7.722 73 7.799 96
Town of Port Colbornt, 5';i. 1949 5,000 00 5,294 50
City of Hamilton, 6%. 1944 1,000 00 1,135 60
City of Hamilton, 5%. 1945 J ,000 00 1,041 50
City of Hamilton, 4 >j %. 1945 1,000 00 1.020 20
City of Hamilton, 5 7(. 194 7 1,000 00 1.069 90
City of Hamilton, 4 K 7i . 1947 1,000 00 1,046 60
City of Hamilton, 5%. 1951 10.000 00 10,638 00
City of Hamilton, 6%. 1951 1,000 00 1,130 00
City of Hamilton, 6%. 1952 4,000 00 4,567 60
City of Hamilton, 6 %. 1956 2.000 00 2,325 20
City of Hamilton, 5%, 1955 2,000 00 2.195 00
City of Hamilton, 5%, 1957 2,000 00 2,254 40
City of Hamilton, 5%,. 1957 1.000 00 1,125 00
City of Hamilton. 3 ^i %. 1957 25.000 00 24.125 00
City of Hamilton, 5%, 1958 15,000 00 16,387 50
City of Hamilton, 5%, 1959 5.000 00 5.567 50
City of Hamilton. 5%, 1960 1.000 00 1.177 50
City of Hamilton. 5%, 1961 3,000 00 3,276 25
R.C. Schools of Ottawa. 6 c;

, 1962 3,000 00 3,234 30

Totals .$676,551 58 .$702,971 92

Bonds and Debentures Owned by the Society (in default)
Authorized

Par Value Book Value Value

Province of Alberta. 4 M 7o. I960 $10,000 00 $9,150 00 $6,400 00
Province of Alberta, A 1,2%. 1967 53,000 00 51,013 75 33,920 00
Province of Alberta, 4 H %. 1956 7,000 00 6,562 50 4,480 00
Daysland Drainage (Alta. guar.) . 6 %. 1951 5,000 00 4,775 00 3,550 00
Holden Drainage (Alta. guar.), 6%, 1951 5,000 00 5,100 00 3.550 00

Totals $80,000 00 $76,601 25 $51,900 00

HAMILTON POLICE BENEFIT FUND
Head. Office. H.\milton, Ont.

I ncorporated.—;July 1, 1893.
Ojfietrs.— Chairman, D. Sharpe; Secretary, E. C. Howell; Treasurer, T. Brown.
A uditor.— W. Vernon Smith.
Actuary.— S. H. Pipe & Co., Toronto.
ilembers of Governing Executive.—-A. McMillan. T. Brown, D. Sharpe. W. McNair. S. Black,

A. Cline. J. Smyth. E. Howell, all of Hamilton.

Statement for Year Ending 31st December, 1940

Ledger Assets

First lien mortgage loans on real estate $135,202 92
Book value of bonds, debentures and debenture stocks 576.313 09
Cash on hand and in banks 5,385 80

Total Ledger Assets at Book Value $716,901 81
Deduct excess of total book value of ledger assets over total authorized value 13,280 00

Total Ledger Assets at Authorized Value $703,621 81

Non-Ledger Assets

Notes receivable 1,283 88

Total Ad mitted Assets $704,905 69

Llabilitiesf

tFor detail of last actuarial valuation as of December 31, 1939, see page 148 of 1940 Report
(business of 1939). See also Insurance Act, R.S.O. 1937, c. 256, sees. 243 (4) and 257. re societies,
with membership limited to government or municipal employees.
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Bonds and Uebenlures Owned by the Society (not in default)— Continued

Par Value
Province ot New Brunswick. 4 K%. 1955 $4,000 00
I'rovince ot New Brunswick. b'A%, 1950 33.000 00
Province of New Brunswick. 3 '4 %. 1945 5.000 00
Province of New Brunswick. 5%. 1957 9.000 00
Province of Nova Scotia. 4 ,'j %. 19G0-61 10.000 00
Province of Ontario. 5 '

., %, 194G 10.000 00
Province of Ontario. 3;^ %. 1948-50 5.000 00
Province of Ontario (H.E.P.C.), 4 y,%. 1960 10.000 00
Province of gutbec. 3 ,'4 %. 1952 10.000 00
Province of Ouibec. 4 >j %. 1963 5.000 00
Province of Saskatchewan. 4 %, 1960 61.000 00
City of Belleville. Ont.. b%. 1960 10.000 00
City of Fort William. Ont.. 4 Jj 7c. 1956 19.000 00
City of Hamilton. Ont.. 5%. 1944 563 75
City of Hamilton. Ont.. 5%. 1944 2.000 00
City of Hamilton. Ont.. 4 'yi %. 1946 2.000 00
City of Hamilton. Ont.. 4 >^i %. 1947 1.000 00
City of Hamilton. Ont.. 5%. 1948 4.000 00
City of Hamilton. Ont.. 4 •/, %, 1948 2.000 00
City of Hamilton. Ont.. 5%, 1950 1.000 00
City of Hamilton. Ont.. 5%. 1956 10.000 00
City of Hamilton. Ont.. 5%. 1962 1.000 00
City of Hamilton. Ont.. 5%, 1963 4.000 00
City of Montreal. Que., 4 >i %. 1971 10.000 00
City of Montreal (Prot. School Board). 5%, 1956 11.000 00
City of North Bay. Ont.. 5%. 1957.-. 10.000 00
City of Ottawa. Ont. (Sep. School). 6%. 1962 5.000 00
City of Regina. Sask.. 4 'A %. 1959 5.000 00
City of Saskatoon. Sask.. 4 >i %. 1961 5.000 00
City of Shawinigan Falls. Que.. 4 K %. 1963 23.000 00
City of St. John. N.B.. 4 yi %. 1971 10,000 00
City of Sudbury. Ont., 6%. 1951 5.000 00
City of Toronto. Ont.. 5 M %. 1950 6.000 00
City of Vancouver. B.C.. 57c. 1965 1.000 00
City of Vancouver. B.C.. 5%. 1964 8.000 00
City of Vancouver. B.C.. 5%. 1965 10.000 00
City of Vancouver, B.C.. 5%. 1966 1.000 00
City of Verdun, Que. (School Comm.). 5%, 1968 15.000 00
City of Welland. Ont.. 5 %. 1953 3.509 80
City of Welland. Ont.. 5 %. 1951 3.000 00
Town of Burlington, Ont.. 5 K %. 1953 1.000 00
Town of Burlington. Ont.. 6 %. 1946 1.000 00
Town of Hanover. Ont.. 5%. 1952-55 3.281 70
Town of New Toronto. Ont.. 5%. 1969 2.309 04
Town of New Toronto. Ont.. 5%. 1968-70 18.185 45
Town of Orillia. Ont.. 4 y, %. 1954 5.000 00
Town of Port Colborne. Ont.. 5%. 1949 5.000 00
Town of Trenton. Ont.. 5 %. 1960-61 14.359 71
Twp. of Burford. Ont., 6%, 1944-46 5,000 00
Twp. of Etobicoke, Ont., 5%, 1940-56 3.860 85
Village of Stamford. Ont.. 5 %, 1956-57 3,450 47
Village of Swansea, Ont.. 4 l^ %. 1955 3.000 00
Temiskaming & Northern Ontario Rly.. 4 7c. 1958-65 15.000 00

Totals $543,820 77 $534,123 09

ook Value
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JEWISH NATIONAL WORKERS' ALLIANCE OF AMERICA*
Head Office, New York, N.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Isadore M. Babrove, 159 Craig St. West,
Montreal.

Chief Agent in Ontario.— I. Weinrot, 7 Kendall Ave., Toronto, Ont.

Premiums Written— Claims Incurred
Assets $794,798 Premiums— Ontario (net) $9,562
Ontario insurance in force (gross) . 232.111 Premiums— Canada (net) 15.697
Canadian insurance in force (gross) 389,881 Premiums— Total (net) 252.023
Total insurance in force (gross). . . 5.620.609 Benefits paid— Ontario (net). . . . 4,239

Benefits paid— Canada (net) .... 7.085
Total benefits paid (net) 101.477

KNIGHTS OF COLUMBUS*
Head Office, New Haven, Connecticut

Principal Office in Canada. Montreal, Que.

Manager or Chief Executive Officer in Canada.-—-Francis Fauteux, Montreal, Que.

Chief or General Agent in Ontario.— Philip Phelan, Ottawa. Ont.

Premiums Written— Claims Incurred
Assets $50,135,702 Premiums— Ontario (net) $40,063
Ontario insurance in force (gross) . 1,972,689 Premiums— Canada (net) 313.030
Canadian insurance in force (gross) 18,241,166 Premiums— Total (net) 4,559,727
Total insurance in force (gross). . . 255,641,875 Benefits paid—^Ontario (net). . . . 19,500

Benefits paid— Canada (net) .... 150,971
Total benefits paid (net) ^3. 178.591

LONDON POLICE BENEFIT FUND ASSOCIATION
Head Office, London. Ont.

I ncorporated.—January 1, 1895.

Officers.— Chairman. Mervyn Co.Kworth; Secretary. Philip W. Harpur; Treasurer. A. E.
Knight.

Auditors.— W. J. Saunders and Mervyn Coxworth.
Members of Governing Executive.— Mervyn Coxworth, Charles Knight, John Ayres, Philip W.

Harpur. all of London, Ont.

Statement for Year Ending 31st December, 1940

Assets

Book value of bonds, debentures and debenture stocks $349,079 48
Cash on hand and in banks 43,015 89

Total Admitted Assets $392,095 37

LlabUidest

Synopsis of Operations by Funds, 1940
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Analysis of General Expenses
Auditors' ftes. $15.00; taxes, liceiibcs and fcis. $221.10; nil sc tUa ih-..u^, $22.00. $262 30

Exhibit of Pension Fund

Total Activb
M EMBERS

(All in Ontario)

No.

Total Pensioned Members
(All in Ontario)

No. Annual Payment

At end of 1939
New members
New pensioners by retirement

Totals
Less ceased by death

At end of 1940

66
1

65

2.177 60

'4.555
' 80

6.733 40

6.733 40

Bonds and Debentures Owned by the Society (not in default)

Par Value

Dominion of Canada Conversion, 4 yi %,
Dominion of Canada, 3X%, 1966
Dominion of Canada (Perpetual), 3%..
Dominion of Canada, 3 yi %, 1951
Dominion of Canada. 3 ^i %. 1952
Province of Ontario, 6 %, 1943
Province of Ontario, 3%. 1949
Province of Ontario. 4 yi %, 1950
Province of Saskatchewan, 4 ',4%. 1955.
Province of Ontario, 3 ,'-4 %. 1955
Town of Preston. 5%, 1941
C
C
C
C
C
C
C
C
C
C
C
C
C
C
C
C

1959.

ty of London. 5 7e. 1941
ty of London. 5%, 1942
ty of London. 5%, 1942
ty of Windsor, 3 X %, 1975 ^^

ty of London, 5 %. 1944
tv of Londor.. 5 |i 7c. 1942
ty of London. 5 %. 1943
ty of London, 5 %. 1944
ty of London, 5%, 1945
ty of London, 5 9c . 1945
ty of London. 5 %, 1946
ty of London, 6 7c. 1949
ty of London. 5 7c. 1950
ty of London. 6 %, 1950
ty of London. 5 7c. 1951
tv of Edmonton. 5M7c. 1953.

Huron & Erie Mortgage Corp.. 3 K %. 1941.

$30,000 00
75,000 00
15,000 00
25,000 00
30.000 00
5.000 00

30.000 00
10.000 00
10.000 00
20.000 00
1.000 00
3.000 00
7,000 00
3,000 00
7,787 07
5,000 00
10,000 00
7.000 00
7.000 00
8,000 00
5.000 00
6.000 00
4,000 00
5,000 00
3,000 00
5,000 00

11.000 00
7.000 00

Totals $354,787 07

Book Value

$29,443 11
74.327 64
14.527 50
24.803 65
30,000 00
5.000 00

29.918 19
9.923 10
8.946 70
19.806 69
1.000 00
3,000 00
7,000 00
3,000 00
5,580 81
5,000 00

10,000 00
7,000 00
7,000 00
8.000 00
5,000 00
6.000 00
4,000 00
5,000 00
3,000 00
5,000 00
10,802 09
7,000 00

$349,079 48

LUTHERAN BROTHERHOOD*
Head Office, Minneapolis, Minn.

Managir or Chief Executive Officer in Canada.— Rev. E. Schmok. 487 McMillan Ave..
Winnipeg, Man.

Premiums Written— Claims Incurred
Assets $11,457,783 Premiums— Ontario (net) 5,898
Ontario insurance in force (gross). 163,270 Premiums— Canada (net) 20.155
Canadian insurance in force (gross) 660.820 Premiums— Total (net) 2.332,369
Total insurance in force (gross). . . 74,888,463 Benefits paid— Ontario (net). . , . 1,298

Benefits paid— Canada (net). . . . 12,919
Total benefits paid (net) 934.595

THE MACCABEES*
Head Office, Detroit, Michigan

Principal Office in Canada, Windsor, Ont.

Manager or Chief Executive Officer in Canada.— Mabel E. Blake, Windsor, Ont.

Chief or General Agent in Ontario.— Mabel E. Blake, Windsor, Ont.

Premiums Written— Claims Incurred
Assets $55,514,233 Premiums— Ontario (net) $80,598
Ontario insurance in force ( gross) . 2,860.212 Premiums— Canada (net) 337,733
Canadian insurance in force (gross) 10,659,622 Premiums— Total (net) 6.526,550
Total insurance in force (gross) . . .203,960,097 Benefits paid— Ontario (net). . . . 140.270

Benefits paid— Canada (net). . . . 252.267
Total benefits paid (net) 8.541.007

•See note on page 1.
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THE MINISTERS LIFE AND CASUALTY UNION*

Head Office, Minneapolis, Minn.

Manager or Chief Executive Officer in Canada.—Edmund P. Stewart, 30 Bloor St. West,
Toronto.

Chief or General Agent in Ontario.—Edmund P. Stewart, 30 Bloor St. West, Toronto.

Premiums 'Written— Claims Incurred
Assets $2,942,232 Premiums— Ontario (net) $29,032
Ontario insurance in force (gross). 458,500 Premiums— Canada (net) 52,673
Canadian insurance in force (gross) 788,967 Premiums— Total (net) 788,246
Total insurance in force (gross). . 12,797,841 Benefits paid— Ontario (net). . . . 16,695

Benefits paid— Canada (net). . . . 26,970
Total benefits paid (net) 446.074

THE NATIONAL FRATERNAL SOCIETY OF THE DEAF*

Head Office, Oak Park, Illinois

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— J. T. Shilton. 202 Dalhousie St.. Toronto, Ont.
Chief or General Agent in Ontario.—J. T. Shilton, 202 Dalhousie St., Toronto. Ont.

Premiums Written— Claims Incurred
Assets $2,190,682 Premiums— Ontario (net) $2,950
Ontario insurance in force (gross). 140,540 Premiums— Canada (net) 3,609
Canadian insurance in force (gross) 156,124 Premiums— Total (net) 133,893
Total insurance in force (gross). . . 5,164.524 Benefits paid— Ontario (net). . . . 2,665

Benefits paid— Canada (net). . . . 3,205
Total benefits paid (net) 102.885

ONTARIO COMMERCIAL TRAVELLERS ASSOCIATION

Head Office, London, Ont.

1 ncor porated.—September 13, 1880.

Officers.— President, Clarence J. Atkins; Vice-President, Oliver H. Gidley; Secretary, Geo T.
Hair; Treasurer, Frank E. Harley.

Auditors.— A. G. Calder, F.C.A.. and J. W'. Westervelt, C.A.
Actuary.— D. P. Morris. B.A., F.A.S., A. A. I. A.

Xlembers of Governing Executive.— C. J. Atkins, O. H. Gidley, A. B. Blay, F. E. Harley,
C. W. Xicholls. Geo. T. Hair, H. W. Ball. F. E. Hess, F. T. Johnston. S. J. Martin, H. V. Nicholls.
G. R. Keenleyside, C. N. Stewart, all of London, Ont.; F. W'. St. Lawrence, Toronto, Ont.

Statement for Year Ending 3l8t October, 1940t

Assets

Ledger Assets

Book value of real estate held for sale $28,761 92
Amounts owing under agreements of sale of real estate 2,374 85
First lien mortgage loans on real estate 467,209 74
Book value of bonds, debentures and debenture stocks 676,850 65
Cash on hand and in banks 4,847 50

Total Ledger Assets at Book Value $1,180,044 66
Deduct excess of total book value of ledger assets over total authorized value 19,000 00

Total Ledger Assets at Authorized Value $1,161,044 66

Non-Ledger Assets

Total interest and rents due and accrued 18.567 75

Total Admitted Assets $1,179,612 41

See note on page 1.

tin accordance with section 258 of The Insurance Act, the Superintendent may accept
statements compiled at other than the calendar year end if the society's by-laws provide for a

fiscal year other than the calendar year.
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MuRTUARY Fund:
Claims due and unpaid ........
Provision for unreported claims.

LUbilltiM

$6,737 00
1,000 00

Contingency reserve

Total Liabilities, Except Actuarial Reserve.

$7,737 00
26,000 GO

$33,737 00

Actuarial Reserve as at October ;U . 1940:
Mortuary Fund $924,104 25

Synopsis of Operations by Funds for Fiscal Year Ended 31 st October, 1940
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Actuary's Valuation Balance Sheet for Year Ending 3l8t October, 1940

Assets

Assets $1,198,612 41
Present value of future premiums 162,784 39

Total Assets $1,361,396 80

Liabilities

Liabilities $7,737 00
Present value of sums assured 1.086,888 64
Reserve for depreciation of securities 45,000 00
Excess of total assets over total liabilities 221,771 16

Total $1,361,396 80

The basis of the above valuation was the British Offices Ultimate Table OM (5) with interest
at 3%. The rate of expense charge was taken as 47 K%-

Total insurance valued was $1,492,764.
Ratio of solvency was 119.5 %.
The above valuation was compiled by D. P. Morris, B.A., F.A.S., F.A.I. A.

Bonds and Debentures Owned by the Society (not in default)

Par Value

Dominion of Canada, 4 'A %. 1957 $25,000 00
Dominion of Canada, 4%, 1945 10,000 00
Dominion of Canada, 3 'A %. 1949 34.000 00
Dominion of Canada, 3 'A 7c. 1952 50,000 00
Dominion of Canada, 3 %. 1952 10,000 00
Province of Ontario, 4M7o. 1949 20,000 00
Province of Ontario, 3 'A %. 1955 10,000 00
Province of Saskatchewan, 4 % %. 1955 10,000 00
Province of Saskatchewan, 4 M %. 1951 12,000 00
Province of Manitoba, 5 M %. 1958 10,000 00
Province of Manitoba. 4 K %. 1956 17,000 00
Province of British Columbia, 5%, 1954 25,000 00
Province of Quebec. 3 %. 1947 10,000 00
Province of Nova Scotia, 3 'A % 1949 15.000 00
Province of New Brunswick. SAVc 1949 15,000 00
Canadian National Rlys., 4 A %. 1957 50,000 00
Canadian National Rlys., 3 %, 1952 25,000 00
City of London, Ont.. 4 A %. 1943 5,000 00
Town of Glace Bay, N.S., 6 %. 1950 10,000 00
City of New Westminster, 6%, 1945 5,000 00
City of Windsor, , Ont., 2 %, 1975 15,000 00
City of Sydney. N.S., 5 A %. 1954 24,000 00
City of Fort William. Ont., 5%, 1944 5,000 00
City of Calgary, Alta., 4 A %. 1962 5,000 00
Citv of Edmonton, Alta., 5K%. 1967 13,500 00
Dis't. of Penticton, B.C., 6%, 1960 2,000 00
City of Edmonton. Alta., 5 A %. 1967 4,500 00
Twp. of East York, Ont., 5 A-i K %. 1974 10.000 00
Town of New Toronto, Ont.. 4 A %. 1956 4,000 00
City of Sarnia. Ont., 5%, 1941 10,000 00
Twp. of Stamford, Ont.. 5%, 1943-45 14,157 46
Town of New Waterford, N.S., 5 A %. 1949 10,000 00
Twp. of East York. Ont., 5^2-4 A 7c. 1978 5.000 00
Twp. of East York. Ont., 4 A 7c. 1955 10,000 00
Twp. of Scarborough, Ont., 5-4 A 7o. 1963 5,000 00
City of Saskatoon. Sask., 5 %, 1950 5,000 00
City of London, Ont., 4 A 7c. 1947 10,000 00
City of London, Ont., 5%, 1947 5,000 00
City of London. Ont.. 5 %, 1943 4.000 00
County of Northumberland. N.B., 5%. 1956 10,000 00
City of Montreal, Que.. 4 A 7c. 1948 15,000 00
City of Montreal, Que., 4A7o. 1950 15,000 00
City of Winnipeg, Man., 5 %, 1943 8,000 00
City of Hamilton, Ont., 3 A 7o. 1949 25,000 00
Ontario Loan & Debenture Co.. 3 A 7c. 1943 5.000 00
Ont. Loan & Debenture Co., 3 A 7o. 1944 20,000 00
Ontario Loan & Debenture Co., 3 A %. 1942 15,000 00

Totals $642,157 46 $627,556 27

Book Value
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GRAND ORANGK LODGE OF BRITISH AMERICA*

Head Office. Toronto, Ont.

(.))ficers.— Prcsiflcnt, Lt.-Col. Hon. T. A. Kidd; Vice-President, J. F. Harper; Secretary
Ireasurer, J. J. Williams, M.D.; Actuary, H. H. Blakeman.

Dtrectors.-— Lt.-Col. Hon. T. A. Kidd. M.P.P.. James F. Harper. C. II. Spooner. L. H. Reid.
James Black. R. Hardy-Small.

Premiums Writte n— Claims Incurred
A«iets $1,840,908 Premiums— Ontario (net) $80,003
Ontario insurance in force (gross). 2,827.73H Premiums— Canada (net) 108,937
Canadian insurance in force (gross) 3,788,953 Premiums— Total (net) 112,832
Total insurance in force (gross). . . 3.892,058 Benefits paid— Ontario (net). . . . 102.082

Benefits paid— Canada (net). . . . 130.271
Benefits paid— Total (net) 131 ,919

ORDER OF ITALO CANADIANS*

Head Office, Montreal, Que.

Officers.—Supreme Venerable, N. Vigilante; Ex-Supreme V'enerable, L. Gabrielli; Treasurer.
R. Rossi: Supreme Recorder Treasurer, A. Volpe; Secretary, A. Spada; Supreme Orator,
C. Peressi; Trustees, .-V. Bortolotti, L. Palermo, G. Violino, D. Fabi, D. DiGuiulio. C. Peressi.

Premiums Written— Claims Incurred
Assets $32,707 Premiums— Ontario (net) $4,236
Ontario insurance in force (gross).. 53,886 Premiums— Canada (net) 11.854
Canadian insurance in force (gross) 182.008 Premiums— Total (net) 1 1,854
Total insurance in force (gross).. . . 182,008 Benefits paid— Ontario (net) 796

Benefits paid—^Canada (net) 4.060
Total benefits paid (net) 4,060

ONTARIO SECONDARY SCHOOL TEACHERS' FRATERNAL SOCIETY

Head Office, 30 Bloor St. West, Toronto, Ont.

I ncor porated.— September 12, 1939.

Officers.— Chairman, H. T. Donaldson; Vice-Chairman, W. S. Hall; Secretary, R. W. E.
McFadden; Treasurer. G. W. Keith.

Auditors.— E. Hampson and H. G. Harvey.
Actuary.— M A Mackenzie, M.A., P. I. A.

Members of Governing Executive.— J. W. Ansley, Toronto; H. T. Donaldson. Toronto; E.
O. Hall. London; W. S. Hall. Wingham; S. W. Hann, Kitchener; R. W. E. McFadden. Brantford.

Statement for Year Ending 31st December, 1940

Assets

Ledger Assets

Book value of bonds, debentures and debenture stocks $16,900 00
Cash on hand and in banks 6,091 92

Total Ledger Assets at Book Value $22,991 92

Non-Ledger Assets

Total interest accrued 115 83

Total Admitted Assets $23.107 75

Llabilltiest

See note on page 1.

tActuarial valuation as of December 31, 1940, had not been compiled at date of publica-
tion of this Report.
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Synopsis of Operations by Funds, 1940

Mortuary
Fund

General
Expense
Fund Total

Total ledger assets at beginning of year. . .

Increase in ledger assets:
Premiums, dues and assessments
Interest
Exchange
Transfers to

Total Increase in Ledger Assets..

Grand Total

Decrease in ledger assets:
Claims
General expenses {see detail belou) . . . .

Transfers from

Total Decrease in Ledger Assets.

Total Admitted Ledger Assets

16,548 95

8,573 00
398 94

8,971 94

25,520 89

4.000 00

' 857 '36

4,857 30

20.663 59

2.023 92

59 60
1 17

857 30

918 07

2,941 99

613 66

613 66

2,328 33

$ c.

18,572 87

8.573 00
458 54

1 17
857 30

9.890 01

28,462 88

4.000 00
613 66
857 30

5,470 96

22.991 92

Analysis of General Expenses

Salaries, $373.50; actuaries' fees and expenses. $100.00; travelling expenses, $6.05;
legal fees, $3.00; medical fees. $29.00; safety deposit box, $3.00; printing and
stationery, $39.54; postage and excise, $9.57; taxes (other than real estate),
licenses and fees, $30.00; miscellaneous. $20.00

Exhibit of Mortuary Certificates

$613 66
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Statement for Year Ending Slst December, 1940

AmcU
Ledger Assets

Book value of bonds, debentures and debenture stocks $652,696 9'J

Cash on hand and in banks 11,324 81

Total Ledger Assets at Book Value $664,021 80
Deduct excess of total book value of ledger assets over total authorized value 13,061 31

Total Ledger Assets at Authorized V^alue $650,960 49

Non-Ledger Asset:
Total interest due and accrued 13,976 90

Total Admitted Assets $664,936 39

LlabUltiMt

Synopsis of Operations by Funds, 1940
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Bonds and Debentures Owned by the Society (nol in default)

Par Value Book V'alue

Dominion of Canada, 3%, 1952 $6,000 00 $5,925 00
Dominion of Canada, 4 -^ %. 1956 13,000 00 13,904 07
Dominion of Canada, 4K%. 1958 56.000 00 60.305 34
Canadian National Rlys., 5%, 1954 10,000 00 11,531 74
Canadian National Rlys., 4^%. 1957 64,000 00 63,698 76
Canadian National West Indies Steamship Lines, 5%. 1955 6,000 00 7,005 00
Canadian Northern Ontario Rly., 3 'A %, 1961 21,900 00 20,695 67
Province of British Columbia, 6%, 1947 20,000 00 19,928 62
Province of British Columbia, 5%, 1954 10,000 00 9,464 77
Province of British Columbia, 4 H %, 1954 5,000 00 5,131 25
Province of Saskatchewan, 6 %, 1952 22,000 00 23,367 75
Province of Saskatchewan, 4 %, 1953 5,000 00 4,638 57
Province of Saskatchewan, 4 %, 1954 10,000 00 9,220 73
Province of Saskatchewan, 4 %, 1960 5,000 00 3,279 43
Province of Manitoba, 6 %, 1947 25,000 00 25,069 94
Province of Manitoba, 5K%. 1955 11,000 00 11,497 37
Province of Ontario, 5%, 1948 30,000 00 30,053 10
Province of Ontario, 5 %, 1960 10,000 00 11.442 77
Province of Quebec. 4 '4 7c. 1958 2.000 00 2.037 50
Province of Quebec, 4 K %. 1963 40.000 00 44.736 38
Province of New Brunswick, 5 K %, 1952 10,000 00 11.186 13
Province of New Brunswick, 5%, 1954 2,000 00 2,197 48
Province of New Brunswick, 4 Vi %. 1958 2,000 00 1,950 00
Province of New Brunswick. 5 %, 1957 35,000 00 38,809 36
Province of New Brunswick, 5 %. 1960 8.000 00 8.000 00
Province of New Brunswick. 5%, 1963 4.000 00 4.000 00
Province of Nova Scotia. 5%. 1959 5.000 00 5.476 09
Province of Nova Scotia. 5 %. 1960 36,000 00 41,578 48
Province of Nova Scotia. 4 K 7o. I960 4.000 00 4,100 00
Ontario Hydro-Electric Power, 4 M 7f , I960 10,000 00 10.533 03
Ontario Hydro-Electric Power, 4 J< %. 1970 53,000 00 62,473 77
City of Montreal, 5%. 1945 20,000 00 19,752 72
City of Vancouver, 5 %, 1970 10,000 00 9,118 89
Town of New Toronto, 5%, 1962 2,000 00 2.000 00
Town of New Toronto. 5%. 1966-67 7,000 00 6,954 54
Town of New Toronto, 5%, 1968 3,000 00 2,971 43

Totals $582,900 00 $614,035 68

Bonds and Debentures Owned by the Society {in default)
Authorized

Par Value Book Value Value

Province of Alberta, 4 K%. I960 $40.000 00 $38.66131 $25.600 00

THE OTTAWA POLICE BENEFIT FUND ASSOCIATION

Head Office. Ott.\w.\. Ont.

I iicor poraled.— April, 1926.
Officers.— Chairman, Frederick Syms; Secretary, George McLeod; Treasurer. Joseph

Downey.
Auditors.— Milne, Steele & Co., C.A.
Actuary.— H. B. Wickes, F.A.S.
Members of Governing Executive.— Mayor J. E. S. Lewis, Magistrate G. E. Strike, Judge

E. J. Daly, all of Ottawa.

Statement for Year Ending 3l8t December, 1940

Assets

Ledger Assets

First lien mortgage loans on real estate $7,000 00
Book value of bonds, debentures and debenture stocks 571,866 2i

Cash on hand and in banks 5,699 49

Total Ledger Assets at Book Value $584,565 76
Deduct excess of total book value of ledger assets over total authorized value 19,515 42

Total Ledger Assets at Authorized Value $565,050 34

N on- Ledger Assets

Total interest due and accrued 13.310 27

Total Admitted Assets $578,360 61

Llabllltlest

tFor last actuarial valuation as of December 31, 1939, see 1940 Report (business of 1939),
page 159. Sec also Insurance Act. R.S.O. 1937, c. 256, sees. 243 (4) and 257), re societies with

membership limited to government and municipal employees.
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Synopsis of Operations by Funds, 1940
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Bonds and Debentures Owned by the Society {not in default)—-Continued

Par Value Book Value

Province of Xew Brunswick, 5%, 1960 $10,000 00 $10,389 00
Province of New Brunswick. 5%. 1963 20,000 00 20,000 00
Province of Nova Scotia. 4 M %. I960 30.000 00 29.797 27
Province of Nova Scotia. 4 K %. 1961 10.000 00 10.421 28
Province of Nova Scotia. 3 yi % 1946 10.000 00 9.986 08
Province of Nova Scotia. 5%. 1960 10,000 00 11.315 62
Province of Nova Scotia. 3K %• 1950 10.000 00 9.959 00
Province of Ontario. 5 'A%, 1947 5.000 00 5.526 70
Province of Ontario. 3 K % 1951 20.000 00 19.954 50
Province of Ontario. 3 H%. 1950 5.000 00 4.938 50
Province of Ontario (Hydro). 4 H 7o. 1970 35.000 00 35,752 63
Province of Ontario (Hydro). 3 K %. 1953 10,000 00 9,939 58
Temiskaming & Northern Ontario Rly.. 4%, 1968 20,000 00 20,681 25
Province of Prince Edward Island. 4 %, 1950 5.000 00 4,950 65
Province of Quebec, 3 X %. 1952 10.000 00 9.821 90
Province of Quebec. 4 K %. 1963 10,000 00 10,982 08
Province of Quebec. 4 K %, 1963 10.000 00 10.932 24
Province of Quebec, 3 K %. 1955 10,000 00 9,833 92
Province of Quebec, 3 K % 1955 10,000 00 9,603 12
Province of Saskatchewan. 4 K %. 1955 10,000 00 9,963 33
Province of Saskatchewan, 5 %. 1958 17,500 00 16,550 77
City of Hull, 5 %, 1954 4,000 00 3.969 41
City of Ottawa, 4 'A %. 1962 5,000 00 4,941 07
City of Quebec, 4 >i %. 1950 10,000 00 10,308 25
City of Quebec, 4 K %. 1950 7.000 00 7.148 59
Town of Kenora. 5 ^c . 1951 5.000 00 5,022 73
Town of Kenora. 5 %, 1952 5.000 00 5.023 79
St. John Dry Dock Co. (Gov't subsidy), 3K%, 1952 24,000 00 24,000 00
St. John Dry Dock Co. (Gov't subsidy), 3yi%. 1952 16.000 00 16.000 00

Totals $517,300 00 $522,550 85

Bonds and Debentures Owned by the Society (in default)
Authorized

Par Value Book Value Value

Province of Alberta. 4 M %. 1956 $20.000 00 $19.679 11 $12.800 00
Province of Alberta. 4 yi %. 1957 10.000 00 9.868 99 6.400 00
Province of Alberta. 4 K %. 1958 5.000 00 4.882 90 3.200 00
Province of Alberta. 4 K %. 1961 10.000 00 9.884 42 6.400 00
Twp. of Sandwich West. M%. 1945 5.000 00 5.000 00 1,000 00

Totals $50,000 00 $49,315 42 $29,800 00

CITY OF OTTAWA SUPERANNUATION FUND
He.\d Office, Ottaw.\n, Ont.

Incorporated.— April 27, 1939.

Officers.— Chairman, W. E. Mac Donald; Secretary. Miss Elsie Davies; Treasurer, G. P.

Gordon.
Auditors.— A. Murray Milne, C.A.. and Harry W. Steele. C.A.

Actuary.—^Prof. M. A. MacKenzie. M.A., F.A.S.

Members of Governing Executive.— W. E. MacDonald. Mayor J. E. S. Lewis. E. A. Bourque.
A. Belanger. G. P. Gordon, all of Ottawa.

Statement for Year Ending 3l8t December, 1940

Assets

Ledgef Assets

Book value of bonds, debentures and debenture stocks $628,267 51
Cash on hand and in banks 10.033 42

Total Ledger Assets at Book Value $638,300 93
Deduct excess of total book value of ledger assets over total authorized value 7.666 27

Total Ledger Assets at Authorized Value $630,634 66

Non-Ledger Assets

Total interest due and accrued 11.195 91

Total Admitted Assets $641.830 57

Liabilities

Actuarial Reserves as at December 31. 1940t:
Pension Fund $1,390,100 00

tFor detail of Actuary's valuation balance sheet see page 160 of this Report. See also

Insurance Act. R.S.O. 1937. c. 256. sees. 243 (4) and 257. re societies with membership limited
to government or municipal employees.
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Actuarial Valuation Balance Sheet, 3l8t December, 1940

Liabilities

Pension Fund
Pensions being paid:

To 21 married men continued as to one-half to widows $] 25,100 00
To 13 men without wives 45,700 00
To 7 retired female employees 38,100 00
To 36 widows and children 93,300 00

$302,
226 male employees continued as to one-half to widows $1,419,600 00
44 female employees 195,000 00

1.614
Pensions and allowances payable on deaths in service among 226 male employees. . 153
Returns of contributions payable on deaths in service or withdrawals from service

among: 226 male employees $9,400 00
44 female employees 7,200 00

16

Total Liabilities 52.086

Assets
Value of future contributions from: 226 male employees $308,800 00

44 female employees 39,400 00
.$348

Value of equal contributions from City 348,
Funds on hand as per treasurer's statement 649,
Accrued liability 740

Total S2.086,

200 00

600 00
100 00

500 00

200 OO
200 00
500 00
600 00

500 00

Basis of the above valuation was the Fund's own experience modified by comparison with the
experience of similar but older funds to calculate the rates of separation from service, by with-
drawal, by death and by going on pension which might reasonably be expected in the future.
Rate of interest assumed was 3 K %•

While the above valuation produced a deficit, it was the result of valuing the Fund on a
lower interest basis, namely 3 ! i % in place of 4 % previously used. The actuary is of the opinion
that the Fund is in a healthy condition.

The above valuation was compiled by M. A. Mackenzie. M.A., F.LA.

Bonds and Debentures Owned by the Fund (nol

7c, 1956
%. 1957.
1952.

Dominion of Canada, 4
Dominion of Canada, 4
Dominion of Canada, .3

Province of British Columbia. 6 9c. 194'
Province of British Columbia, 5%, 1954
Province of Manitoba, 5 M %. 1955
Province of New Brunswick, 5 yi %, 1950
Province of New Brunswick, 5 >j %. 1952
Province of New Brunswick, 4 J'i % , 1958
Province of New Brunswick. 4 >i %, 1961
Province of Nova Scotia, o % , 1959
Province of Nova Scotia, 5 %, 1960
Province of Ontario, 5 %, 1948
Province of Ontario. 5 %• 1959
Province of Ontario, 4 K 9c. 1966
Province of Ontario, 4 >2 %, 1967
Province of Ontario, 4 M 9c. 1968
Province of Ontario, 4 K 9i. 1969
Province of Ontario, 4 "a 9f . 1970
Province of Ontario. 4 % . 1971
Province of Prince Edward Island, 6%, 1947
Province of Prince Edward Island, 4%, 1950
Province of Quebec, 4 >4' %, 1958
Province of Quebec, 4 K %. 1963
Province of Saskatchewan. 4 yi Vc- 1955
Commonwealth of Australia, 4 >2 %, 1956
Canadian National Rlys. ( D. of C. guar.), 5 %, 1954
Canadian National Rlys. ( D. of C. guar.), 4 M %. 1957
Canadian National Rlys. (D. of C. guar.), 5 9^,, 1969
Cdn. Nat. West Indies Steamship Lines ( D. of C. guar.), 59?;, 1955.
Canadian Northern Ontario Rly. ( D. of C. guar.). 3 K %. 1961 ....
Burrard Drv Dock Co. Ltd., 3 H %, 1954
Burrard Dry Dock Co. Ltd., 3 K %, 1955
St. John Dry Dock & Shipbuilding Co.. 3 ^i Vc, 1957
Hydro- Electric Power Co mm. of Ontario, 4 M %, 1960
Hydro- Electric Power Comm. of Ontario. 4J<%, 1970
City of Montreal, 5 %. 1945
City of Ottawa, 5 M %, 1951
City of Ottawa, 5 'A %, 1961
City of Ottawa, 4 K %. 1953
City of Ottawa, 2 'A % . 1941-53
City of Ottawa, 3%, 1941-54
City of Ottawa, 3 %,. 1941-58
City of Ottawa, 3 ^7c. 1941-59

in default)
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SUPREME COUNCIL OF THE ROYAL ARCANUM*
Hbad Officb. Boston, Mass.

Principal Office in Canada, Hamilton, Ont.

Manager or Chief Executive Officer in Canada.— T. H. Simpson, Hamilton, Ont.

Chief cr General Agent in Ontario.— T. H. Simpson, Hamilton, Ont.

Premiums Written— Claims Incurred
Assets $29.012. !4:{ Premiums

—

Ontario (net) $2.0,400
Ontario insurance in force (gross) . 793.679 Premiums— Canada (net) 78,710
Canadian insurance in force (gross) 2,502,522 Premiums— Total (net) 2,556,281
Total insurance in force (gross). . . 77.767.895 Benefits paid— Ontario (net). . . . 32.387

Benefits paid— Canada (net). , , . 81,396
Total benefits paid (net) 3,721.742

SLOVENE NATIONAL BENEFIT SOCIETY*

Head Office, Chicago, III.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Exetutiie Officer in Canada.—Joseph Petric. Toronto, Ontario.

Premiums Written— Claims Incurred
Assets $8,037,634 Premiums— Ontario (net) $1,700
Ontario insurance in force (gross). 60.300 Premiums— Canada (net) 9.433
Canadian insurance in force (gross) 198,800 Premiums— Total (net) 1,054,956
Total insurance in force (gross). . . 32,885,674 Benefits paid— Ontario (net), . , . 530

Benefits paid— Canada (net) .... 6,577
Total benefits paid (net) 728,497

THE SONS OF ENGLAND BENEFIT SOCIETY
Head Office, Toronto, Ont.

Incorporated.— February 19, 1875.
Officers.— President, S. W. Oakley; Vice-President, H. Pickering; Secretary. W. V. Oglesby;

Treasurer, T. H. Frankling; Past President, A. V. Hardwick.
Auditors.— Sharp. Milne & Co., C.A.'s.
Actuary.— N. E. Sheppard, M.A.. F.I. A.
Governing Executive.—Supreme Council consisting of above-mentioned officers, elected by

Supreme Lodge at Xiagara Falls, Ont., August 9. 1938.

Statement for Year Ending Slst December, 1940
Assets

Ledger Assets

Book value of real estate—office premises. $36,484.26; held for sale. $3.461.97 $39,946 23
First lien mortgage loans on real estate 1,300 00
Amounts of liens secured by Society's certificates in force 20,429 68
Book value of bonds, debentures and debentuie stocks 411.959 16
Cash on hand and in banks 20,087 32

Total Ledger Assets at Book Value $493,722 39
Deduct excess of total book value of ledger assets over total authorized value 5,620 23

Total Ledger Assets at Authorized Value $488,102 16

Non-Ledger Assets
Total interest and rents due and accrued 4.874 66

Total Assets $492,976 82
Deduct assets not admitted

—

chattel mortgage 500 00

Total .Admitted Assets $492,476 82

Liabilities
Morti:ary Fund:

Clairns due and unpaid .$3,190 00
Provision for unreported claims 1,600 00

$4,790 00
Funeral Fund:

Provision for unreported claims 1,600 00

Shakespeare Memorial Fund (in trust) 445 25

General Expense Fund:
.Accounts payable

Total Liabilities for Claims and Expenses, Due and Accrued.
Contingency reserve

Total Liabilities, Except Actuarial Reserves

AcruARiAL Reserves as at December 31, 1940

—

Mortuary Fund.

183
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Analysis of General Exftenses
flfud Office expenses

—

salaries, $9,937.17; directors' fees. $359.55; auditors' fees.
.1!50l).00; actuarial fees, $200.00; Supreme President's expenses, $150.00;
travelling expenses. $141.00; rents, $1.250.00

Agency expenses—commissions. $1,086.32; travelling expenses. $373.87; miscel-
laneous. $572.98

Other expenses—sick benefit ( me mbers-at-large) . $364.26; express, telegraph and
telephone. $54 1.45; legal fees. $89.70; medical fees. $52.25; official publication.
$2,925.00; furniture, $44.00; printing and stationery, $204.80; for unemployed
members, $867.00; Lodge supplies. $1,348.03; jewels for presentation. $270.59;
maintenance of Head Office premises. $673.22; taxes, licenses and fees, $382.09;
miscellaneous, ,$491.06

Total

$12 537 72

03,3 17

8,254 05

$22,824 94
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The basis of the above valuation was the American Men Ultimate Table. AM (5), with
interest at 3 >i %.

The rate of interest earned during 1940 on the mean ledger assets was 4.77%.
Insurance valued totalled $804,785.
Bonuses valued totalled .$49,290.
Ratio of assets to liabilities was 108.4%.
The ratio of actual claims incurred during 1940 to expected claims by the AM (.5) Table

of Mortality was 82.4%.
The valuation was compiled by N. E. Sheppard, M.A., F.I. A.

Bonds and Debentures Owned by the Society (not in default)

Life Insurance Fund Par Value

Dominion of Canada Conversion Loan, 4 M %. 1959 $81,000 00
Dominion of Canada Perpetual, 3%. 1966 18,000 00
Dominion of Canada First War Loan, 3 K %. 1948-52 24,000 00
Dominion of Canada Second War Loan, 3%, 1949-52 3,000 00
Province of New Brunswick, 5 yi %, 1952 5,000 00
Province of New Brunswick, 5 K %. 1950 5,000 00
Province of Nova Scotia, 4 >^j %, 1952 5,000 00
Province of Saskatchewan, 6 %, 1952 6,000 00
Province of British Columbia, 6 %, 1947 6,000 00
Province of Manitoba, 6 %, 1947 5,000 00
Province of Manitoba, 6%, 1947 8,000 00
Province of Ontario. 5M %. 1947 2,000 00
Canadian National Rlys. (D. of C. guar.). 5%, 1954 20,000 00
Canadian National Rlys. (D. of C. guar.). 5 7c. 1969 5,000 00
Canadian National Rlys. ( D. of C. guar.), 3%, 1952 40,000 00
City of Regina, 5 M %. 1949 5,000 00
City of North Bay, 5%, 1941 5,000 00
City of Winnipeg, 4 >i %. 1957 5,000 00
Town of Smith's Falls, 5%, 1943 3.000 00
Town of Weston, 5%, 1955 2,000 00
City of Windsor, 3^%. 1975 1,000 00
City of Windsor, 2 % , 1975 2.500 00
City of Windsor. 4%, 1975 2,500 00
City of Toronto, 5 X- % , 1945 5.000 00
City of Oshawa, b 'A %, 1942 5,000 00
Town of Port Colborne, 5%, 1955 5.000 00
City of Vancouver, 5 %, 1944 10,000 00
City of Saskatoon, 5%, 1945 10,000 00
Town of Leaside, a%%. 1958 5,000 00
Town of Kapuskasing, 6 %, 1942 5,000 00
City of Montreal, 6 %, 1941 5,000 00
City of Edmonton, h%%, 1967 10,000 00
Protestant Schools of Montreal, 5 %. 1944 5,000 00
School District Boards of Calgary. 5%, 1952 10,000 00

Guarantee Fund
Dominion of Canada Conversion Loan, 4 >i %, 1959 5,000 00

Funeral Fund
Dominion of Canada Conversion Loan, 4 K %. 1959 4,000 00
Dominion of Canada 2nd War Loan. 3%, 1949-52 800 00
Province of Ontario, 5 'A %. 1947 2,000 00
City of Fort William, 6%, 1962 5,000 00
City of Montreal, 4 A %, 1948 5.000 00
City of Montreal. 6 %. 1941 7.000 00

Supreme Lod^e Expense Fund
Dominion of Canada Perpetual, 3%, 1966 4,000 00
Dominion of Canada First Warn Loan, 3 >< %. 1948-52 6,000 00
City of Montreal. 6 %. 1941 3,000 00

Widows' and Or phans' Fund
Dominion of Canada Perpetual, 3%. 1966 600 00
Canadian National Rlys. (D. of C. guar.), 3%. 1952 1,000 00

Shakespeare Memorial Fund
Dominion of Canada Perpetual, 3 %, 1966 400 00

General Fund
Province of Manitoba, 6 %, 1947 2,000 00
Province of Ontario. 5 M %. 1947 4.000 00
Canadian National Rlys. ( D. of C. guar.). 4K%. 1957 14.000 00

Totals $397,800 00

Bonds and Debentures Owned by the Society {in default)

Life Insurance Fund Par Value Book Value

City of Moose Jaw. 5%. 1941 $4,000 00 $3.969 18
Town of Portage la Prairie, 5%, 1948 5,000 00 5.023 24

Guarantee Fund
Province of Alberta, 6%, 1947 5,000 00 4,824 69

Funeral Fund
Province of Alberta, 4 %, 1957 500 00 443 12

Totals $14,500 00 $14,260 23

Book Value
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SONS OF SCOTLAND BENEVOLENT ASSOCIATION*

Head Office. Toronto. Ont.

Offiters.— President. W. A. M urray: Secretary- Treasurer, Robert Lewis; Actuary, Prof. M.
A .Mackenzie; Past Grand Chief, Rev. D. Wallace Christie; Grand Chieftain, George Anderson;
Grand Medical Examiner, Dr. C. A. Warren,

Rxrcutive Board.— W. A. Murray. Geo. Anderson. Robert Lewis. Geo. S. Fleming, Judge
John Tytler. J. S. Clouston. Robt. Collier. G. W. Robertson. Rev. D. Wallace Christie, D.D.,
A. H. McDonald.

Premiums Written— Claims Incurred
Assets $1,823,534 Premiums

—

Ontario (net) $64,547
Ontario insurance in force (gross).. 2.842.390 Premiums— Canada (net) 110,343
Canadian insurance in force (gross) 4,542.424 Premiums— Total (net) 110.343
Total insurance in force (gross).. . . 4.542.424 Benefits paid

—

Ontario (net) 78.981
Benefits paid

—

Canada (net) 99.451
Total benefits paid (net) 99,451

CITY OF STRATFORD MUNICIPAL BENEFIT FUND
lIiiAU Office. Stratford. Ont.

I ncor porated.— April. 1930.

Officers and Members of Governing Executive.— Chairman. R. J. Beatty; Secretary. A. S.

Kappele; Treasurer. G. McKellar; T. E. Henry. Andrew Parker. A. Templeton, all of Stratford.

Auditor.— F. P. Gibbs. C.A.
Actuary.— S. H. Pipe.

Statement for Year Ending 31st December, 1940

Assets

Ledger Assets

Book value of bonds, debentures and debenture stocks $131,234 10
Cash on hand and in banks 6.245 22

Total Ledger Assets at Book Value (Authorized Value) $137,479 32

Non- Ledger Assets

Total interest accrued 2,130 71

Total Admitted Assets $139,610 03

Liabilltiest

Synopsis of Operations by Funds, 1940
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Analysis of General Expenses

Salaries, $100.00; postage and excise, $3.00; licenses and fees. $55.00; miscel-
laneous, $10.00

_

Exhibit of Pension Fund

$168 00
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Statement for Year Ending 31st December, 1940

Asset*

Ledger Assets

Book value of bonds, debentures and debenture stocks $3,744,850 43
Cash on hand and in banks 1.260 49

Total Ledger Assets at Book Value $3,746,110 92
Deduct excess of total book value of ledger assets over total authorized value 14, .389 68

Total Ledger Assets at Authorized Value $3,731,721 24

N on- Ledger Assets

Total interest due and accrued .t!49.046 85
Accounts receivable 12 50

Total Kon-Ledger Assets $49,059 35

Total Admitted Assets $3,780,780 59

Llabilltlest

Synopsis of Operations by Funds, 1940
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Exhibit of Pension Fund
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Bonds and Debentures Owned by the Society (no/ tn dffaull)—Continued

I'ar Value Book Value

City of Ushawa. 5%. l'J41-43 $2,005 63 $2,040 «.3

City of Oshawa. 4 %. 194S-51 12.000 00 11.756 85
City of Kingston. 0%. IH51 1.000 00 1,222 80
City of Kingston. 5 >, -y, . 11)49 1.000 00 1.146 00
City of Kingston. 4 K %. 1061 1.000 00 1.162 90
City of Belleville. ii%. 1942-50 5,000 00 5.618 10
City of Belleville. 5%. 194 1-43 T.S'J? 10 7.«94 87
City of Ottawa. 6%. 1948-51 1.500 00 1.741 72
City of Ottawa. 5 Ji '7o. 1946-61 15.000 00 17.448 64
City of Halifax. 6%. 1952 15.000 00 17.488 66
City of Halifax. 5 |i %. 1953 5.000 00 5.533 91
City of Halifax. 5%. 1952 12.000 00 13.028 62
City of Halifax. 4 ', %. 1952-61 23.000 00 24.473 62
City and County of St. John. 6%. 1947 1.000 00 1.102 95
City of Sault Ste. Marie. 5 M %. 1942-49 11.000 00 11.112 40
City of Port Arthur. 5 ', '/o. 1948 4.000 00 4,347 05
City of Fort William. 6%. 1950-53 12.000 00 12.949 48
City of Fort William. 5%, 1942 2.000 00 2.047 51
City of Fort William. 4 'A'/c. 1947 5.000 00 5.214 50
City of Fort William. 4 %. 1948-49 9.752 81 9.588 78
City of Fort William. 3 M 7c. 1945-48 6.000 00 6.000 00
Town of Aurora. 5 7o. 1943-45 3.935 46 3,944 91
Town of OriUia, 5 y> %. 1947 497 02 ^^9 18
Town of Midland. 4 >4 %. 1956 6,000 00 6.000 00
Town of Tilbury. G%. 1943-48 9.571 78 9.941 89
Town of Whitby, 5 "c . 1947 494 45 520 78
Town of Goderich. 5%, 1942-46 1.938 05 2.038 97
Town of Picton, 4 y, %, 1958 2.000 00 2.222 46
Town of Weston. 6 >i-4 yiVc 1963-64 15.000 00 15.220 46
Town of New Toronto, 6-4 M %. 1972-72 15.000 00 14.843 17
Village of Forest Hill, 6%, 1941-47 16.174 22 16.257 26
Village of Forest Hill, 5 'A %. 1945 965 03 1.039 20
Village of Forest Hill. 5%. 1945-50 1.500 00 1,626 37
Village of Forest Hill, 4 %. 1953-57 10,000 00 10,000 00
Village of Swansea, 4 'AVo. 1947-48 14.349 81 14.783 69
County of Carleton. 6%. 1949 1.000 00 1.148 .30

County of Carleton. 5%, 1947-49 13.450 97 14.183 38
Twp. of York, 5-4 >= %. 1973 2.000 00 2.000 00
Twp. of York. 4 ,'i %. 1955 3,000 00 3,000 00
Twp. of East York. 5-4'/, 7c. 1969 13.293 30 13.320 11
Twp. of East York. 4 M %. 1945-61 11,124 89 11,124 89
Twp. of North York, 5%, 1942 7,000 00 7.003 Ob
Twp. of Scarborough. 5-4 M %. 1968-70 25,000 00 25.000 00
Twp. of Barton. 5 'A 7c. 1944 7,000 00 7,405 55
Twp. of Barton, 5%. 1944 2,000 00 2,088 74
Twp. of Nepean, 6 %, 1961 10,000 00 10,258 73
Toronto Separate School Board, 5 K %. 1942 9.000 00 9,090 21
Toronto Separate School Board. 5 %, 1945-47 20,000 00 20,551 72

Totals $3,577,318 98 $3,695,710 75

Bonds and Debentures Owned by the Society {in default)
Authorized

Par Value Book Value Value

Province of Alberta. 6%. 1947 $25,000 00 $25,307 01 $18,000 00
Province of Alberta. 5%. 1955 25.000 00 23.832 67 16.750 00

Totals $50,000 00 $49,139 68 $34,750 00

THE TORONTO POLICE BENEFIT FLTVD

He.\d Office. Toronto. Ont.
Incorporated.—-1882.
Officers.— Chairman. Chas. Greenwood; Vice-Chairman. Robert H. Saunders; Secretary.

J. S. Eakin, Treasurer, G. A. Lascelles.
.\uditor.— S. C. Scott. A.C.A.
.•lf/«ary.^Hugh H. Wolfenden. F.I. A., F.A.S.. F.A.I. A.
Members of Governing Executive.— Chas. Greenwood. Robt. H. Saunders. G. A. Lascelles,

C. M. Colquhoun. K.C.. Felix Connolly. Douglas J. Marshall. Chas. J. Lytle. all of Toronto.

Statement for Year Ending 3l8t December, 1940

Assets

Ledger Assets

Firstlien mortgage loans on real est ate $3( .500 00
Book value of bonds, debentures and debenture stocks 4.771,784 14
Cash on hand and in banks 9.219 97

Total Ledger Assets at Book Value $4,818,504 11
Deduct excess of total book value of ledger assets over total authorized value 8.911 14

Total Ledger Assets at Authorized Value $4,809,592 97
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Non-Ledger Assets

Total interest due and accrued $77,067 76
Accounts receivable 12 50

Total Non-Ledger Assets $77,080 26

Total Admitted Assets $4,886,673 23

Liabilltiest

Synopsis of Operations by Funds, 1940
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Bonds and Ut-bentures Owned by the Society {nol in dffault)

Dominion of Canada, 4 >•> % 1958
Dominion of Canada 1!>31 Conversion Loan, 4 1^%, 1946-59.
Dominionof Canada, 4%. 1952
Dominion of Canada First War Loan, 3 'a %. 1948-52
Dominion of Canada 2nd War Loan, 3%, 1952
Province of Ontario, 6%, 1943
Province of Ontario, Sli'Vc, 1946-47
Province of Ontario. 5 %, 1948
Province of Ontario, 4 M %. 1949-53
Province of Ontario, 3 'A'A. 1951
Province of Quebec, 4 %, 1952
Province of Quebec. 3 .^ ';{ . 1948
Province of New Brunswick. 5 ^i%. 1945—52
Province of New Brunswick. 5 %. 1957
Province of Nova Scotia, 5 %. 1959—60
Province of Nova Scotia, 4 >i '/< . 1948—60
Province of Nova Scotia, 3 j .- %, 1946-50
Province of Prince Edward Island. 6%. 1947
Province of Prince Edward Island, 5 >i %, 1952
Province of Pfice Edward Island, 5%, 1950
Province of Prince Edward Island, 4%, 1946—50
Province of Prince Edward Island. 3 >i %, 1949
Provjnce of Manitoba, 6%. 1947
Province of Saskatchewan, 6 %, 1952
Canadian National Rlys. ( D. of C. guar.). 5 %. 1954-69
Canadian National Rlys. ( D. of C. guar.), 4 K %. 1957
Hydro- Electric Power Comm. (Ont. guar.), 5%, 1946
Hydro- Electric Power Comm. (Ont. guar.), 4 K %. 1970. . . .

Hydro- Electric Power Comm. (Ont. guar.). 4%. 1957
Province of Ontario Rly. Certificates, 3 K %, 1941-44
Province of Ontario, Niagara Parks Comm.. 5 yi %, 1947...
City of Toronto, 6 %. 1941-51
City of Toronto, 5K %. 1941-58
City of Toronto, 5 %, 1941-58
City of Toronto. 4 'A %. 1941-61
City of Toronto, 4%, 1944-49
Toronto Harbour Comm., 5 % , 1953
Toronto Harbour Comm., 4 yi '/( . 1953
Toronto Housing Co. Ltd., 5%, 1953
City of Hamilton, 6%, 1941-62
City of Hamilton, 5 'yi %. 1941-49
City of Hamilton. 5%. 1945-55
City of Hamilton. 4 H%. 1948-50
City of Hamilton, 4 >i %, 1941-60
City of Hamilton. 3 yj %. 1955-56
City of London, 6 %. 1947-49
City of London, 5 M %. 1941
City of London. 5%, 1945-54
City of St. Catharines, 5 >< %. 1947
City of St. Catharines, 5 %, 1942-43
City of Brantford. 5 y^ %. 1941-52
City of Brantford, 5 '7c, 1942-63
City of Brantford. 4 ^j %. 1950-52
City of Stratford. 6%. 1952
City of Stratford, 5 %, 1945
City of Kitchener. 6 %. 1942-50
City of Kitchener. 5 'A Vc. 1946-49
City of Kitchener. 5 7c. 1951
City of Guelph. 5 >3 %. 1945
City of Guelph, 5 7c. 1942
City of Guelph, 4 7c. 1944
City of Welland, 5 %. 1944-51
City of Gait. 6%. 1941-42
City of Woodstock. 5 'A Vc 1950
City of St. Thomas. 5 %. 1945
City of Owen Sound. 5 yi %, 1944
City of Owen Sound. 5 %, 1945
City of Peterborough. 6 %. 1950
City of Peterborough. 5 y, %. 1949
City of Peterborough, 5 %. 1961
City of Oshawa, 4 %, 1946-52
City of Kingston, 6 %, 1951
City of Belleville, 6 %, 1941-50
City of Belleville, 5 %, 1944-58
City of Belleville, 4 K 7c, 1948-58
City of Ottawa. 6 •ye . 1941-51
City of Ottawa. 5 yi %. 1946-61
City of Ottawa, 5 7c. 1954
City of Halifax, 6 7c, 1952
City of Halifax, 5 |i % . 1953
City of Halifax, 5 7c . 1951-61
City of Halifax. 5 7c. 1952
City of St. John. 6 7c, 1947-48
Citv of St. John, 5 %. 1949
City of St. John, 4 7c. 1951
City and County of St. John, 4 K %, 1954-58
City and County of St. John. 3 M %. 1944-54
City of Charlottetown. 5 %. 1949
City of Sudburv, 3%, 1948
City of Sault Ste. Mane. 5 '4 7c. 1941-52
City of Sault Ste. Marie. 5 %. 1946

^ar Value
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Bonds and Debentures Owned by the Society (not in default)—Continued

Par Value Book Value

City of Port Arthur, 5 %, 1945 $1,000 00 ,$1,054 20
City of Port Arthur, 4 %. 1946-47 6,643 39 6,772 01
City of Fort William, 6%. 1950-53 14.000 00 14.907 81
City of Fort William. 5%. 1942-55 6.486 67 6.588 68
City of Fort William, 4 M %. 1947 5,000 00 5,214 50
City of Fort William, 4%, 1948-50 17,000 00 16.937 48
City of Fort William, 3 K %. 1946-49 9.000 00 9.012 98
Town of Lindsay. 5 %. 1951 1.000 00 1.066 22
Town of Leaside. 5 K %. 1941-51 14.082 24 14,245 69
Town of Leaside. 4 K %. 1942-53 4.842 40 4,842 40
Town of Midland. 4 K 7c, 1956 5.098 41 5,098 41
Town of Whitby. 6%. 1945-48 928 29 1.010 40
Town of Whitby, 5 K%. 1952-54 1,165 23 1,273 35
Town of Whitby, 5%. 1941-62 2.616 84 2,690 54
Town of Weston, 5-4 K %, 1953-57 6,000 00 6,015 45
Village of Forest Hill, 6%, 1941-47 16,000 00 16.832 60
Village of Forest Hill. 5 9( . 1941-51 5.000 00 5.116 80
Village of Forest Hill. 3 K %. 1953-57 8.628 49 8,384 31
Village of Swansea. 5 %. 1944 3.522 41 3.683 86
Village of Swansea. 4 y^ %, 1947-48 2,000 00 2,062 86
County of Carieton, 6%, 1947-50 10,131 71 11,415 84
County of Carieton, 5 7f . 1950-51 12.383 92 13.228 47
County of York. 5%. 1951-53 20.000 00 20.000 00
Twp. of York. 5-4 K%. 1969-78 110,035 43 109.975 36
Tv.-p. of East York. 4 K Vc. 1953 25,771 19 25,771 19
Twp. of North York, 6 %. 1941 " 6,000 00 6,000 00
Twp. of Scarborough. 5-4 M %• 1960-61 5,152 64 5,152 64
Twp. of Scarborough, 4 M 7f . 1955-58 20,217 01 20.217 01
Twp. of Barton, 5 K %. 1944 7.000 00 7.405 55
Twp. of Nepean. 6 %. 1959 15.000 00 15.853 56
Twp. of Cornwall. 5K 7c. 1941-49 2.945 12 3,035 21
Toronto Separate School Board, 6%, 1941 25,000 00 25,000 00
Toronto Separate School Board, 5K %. 1942 1,000 00 1,016 49
Toronto Separate School Board. i> 7c. 1945-47 34.000 00 35.244 35
Ottawa Separate School Board, 6 ^ . 1962 13,000 00 14,646 54

Totals $4,567,365 91 .$4,741,273 00

Bonds and Debentures Owned by the Society (in default)
Authorized

Par Value Book Value Value

Province of Alberta. 6%. 1947 $5,000 00 $5,056 42 $3,600 00
Province of Alberta, 6 %. 1947 25.000 00 25.454 72 18.000 00

Totals $30,000 00 $30,511 14 $21,600 00

UKRAINIAN NATIONAL ASSOCIATION Inc.*

He.ad Office, Jersey City, X.J.

Chief or General Agent in Ontario.— Paul Duda, 947 Ottawa St., Windsor, Ont.

Premiums Written— Cl.aims Incurred
Assets $5,908,186 Premiums— Ontario (net) $8,488
Ontario insurance in force (gross).. 269.828 Premiums— Canada (net) 9,281
Canadian insurance in force (gross) 297,568 Premiums— Total (net) 715,048
Total insurance in force (gross) . . . 26.046.155 Benefits paid— Ontario (net) 559

Benefits paid— Canada (net) 559
Total benefits paid (net) 448,453

L'UNION ST JOSEPH DU CANADA
Head Office. O t t .\\v .\ . O n i

.

Incor porated.—June, 1864.

Officers.— President. Dr. R. H. Parent; Vice-President, Dr. Geo. A. Racine; Secretary-
Treasurer. Hector M6nard.

Auditor.— Lucien Mass^. C.P.A.

Actuary.—J. B. Mabon.
Members of Governing Executive.— Dr. R. H. Parent, Ottawa; Dr. Geo. A. Racine. Quebec:

Louis Gignac. Penetanguishene; Dr. J. M. Laframboise, Ottawa; J. E. Guillet. Trois Rivieres;
P. A. Delorme. St. Hyacinthc; Ovila Duquette. Hull; J. L. A. Godbout. Quebec; Guy Guibault.
Joliette; Jos. Trepanier. Quebec.

•See note on page 1.
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Statement for Year Ending 31at December, 1940

Auets

Ledger Assets

BocjIc valuo of rful eslate— office premises. $138,398.13; held for sale. $600.00 $ 1 .^>4.1i!»S 1 .i

Amounts secured by Society's certificates in forte;

—

liens. $45,462.81; loans and
advances under automatic non-forfeiture provisions. $22.822.08 68.284 8'J

Book value of bonds, debentures and debenture stocks 5,373.594 65
Cash on hand and in banks 62,096 50
New Brunswick Government deposit .0.000 (JO
Personal accounts 876 64
Ad vances to field-men _

4.'> 00
Collected by local Lodges, not yet remitted to Head Office 27 17

Total Ledger Assets at Book Value $5,648,922 98
Deduct excess of total book value of ledger assets over total authorized value 1.545.814 54

Total Ledger Assets at .\uthorized Value $4,103,108 44

Non-Ledger Assets

Total interest and rents due and accrued $.'-{2..320 98
Total premiums, dues and assessments, due or deferred, or collected but not received

by Head Office 22.283 70
Non-interest bearing advances to members of Caisse Sociale 84.997 14

Total Non-Ledger Assets $139,601 82

Total Assets $4,242,710 26

Deduct assets not admitted:
Advances to field- men $4.5 00
Personal accounts 876 64
Collected by local Lodges; not remitted to Head Office 27 17

948 81

Total Admitted Assets $4,241,761 45

LlabllitlM

Mortuary Fund:
Clai ms due and unpaid $35,205 23
Premiums, dues and assessments received in advance 4,030 12
Present value of claims payable by instalments 7.847 78
Commuted value of disability claims 10. .371 00

$57,454 18

Sickness and Accident Fund:
Provision for unreported claims $2,009 78
Premiums, dues and assessments received in advance 766 66

2.776 44

Juvenile Fund:
Claims due and unpaid .$1,075 00
Premiums, dues and assessments received in advance 469 0.3

1.544 03

General Reserve Fund:
Premiums, dues and assessments received in advance 76 46

Centin Collegial Fund (in trust) 19 OS

General Expense Fund:
Premiums, dues and assessments received in advance 2,023 14

Total Liabilities, Except Actuarial Reserves $63,893 28

Actuarial Reserves as at December 31, 1940:

Mortuary Fund $3,872,511 0(>
Sickness and Accident Fund 252.946 00
Juvenile Fund 51.874 OO

Total Actuarial Reserves $4,177,331 Oa
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Exhibit of Certificates
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Sickness Fund

Assets

Funds applicable to benefits $412,525 05
Present value of contributions 692,853 00
Negative values included (80 %) 31.200 00
Allowance for improved experience 5.000 00

Total Assets $1,141,578 05

LiabiUties

Present value of benefits $981,999 00
Other liabilities 2.776 44
Surplus 156.802 61

Total $1,141,578 05

Basis of the above valuation was the same as in previous years. (See page 173 of 1939 Report
[business of 1938|.) Two new plans were introduced. These provide an increasing insurance
from $100 at age zero to $1,000 to age 10, and are offered on the 20 Payment Life and 30 Year
Endowment plans. Premiums were calculated upon a conservative extension of the X.F.C.
Table to age at 3 M % interest, and the valuation has followed accordingly.

Juvenile Fund

Assets

Funds applicable to benefits .$67,519 77

Liabilities

Reserve $51,874 00
Other liabilities 1 .544 03
Surplus 14.101 74

Total $67,519 77

All the above valuations were compiled by J. B. Mabon, F.I. A.. F.A.S.

Bonds and Debentures Owned by the Society (nol i7i default)

Dominion of Canada, 3 %, 1952
Dominion of Canada, 3K%, 1966
Canadian Northern Ontario Rly., 4%, perpetual
Canadian Northern Ontario Rly.. 4%, perpetual
Canadian Northern Ontario Rly., 4%, perpetual
Canadian Northern Ontario Rly.. 4 %. perpetual
Canadian Northern Quebec Rly., 4%, perpetual
Canadian Northern Ontario Rly., 4 %, perpetual
Quebec & Lake St. John Rly.. 4%. perpetual
Province of Ontario, 3 %, 1955-56
Province of Ontario, 3 X %, 1955
Province of Quebec, 3 K %, 1952
Province of Quebec, 3 y-j %, 1959
Province of Quebec, 3 K %. 1955
Province of Quebec, 3 H 7o. 1955
Province of Quebec, 3 H %, 1955
Province of Quebec, 3 K %. 1955
Province of Quebec, 3H%. 1955
Province of Quebec, 4 %, 1952
Province of Saskatchewan, 4 %, 1953
Province of Saskatchewan, 4 %, 19.54
Province of Saskatchewan, 6 %, 1952
Province of Saskatchewan, 4 %, 1953
Province of Saskatchewan, 5^%, 1946
Province of Saskatchewan. 5%, 1943
Province of Saskatchewan. 4>i%, 1945
Province of Saskatchewan, 5 %, 1959
Province of Saskatchewan, 4 %, 1960
Province of Saskatchewan, 4 %, 1960
Coteau St. Pierre, 6 %, 1954
Edmonton, 5 'A%. 1967
H6pital St. Luc, 6 %. 1957
Hopital St. Luc, 6%, 1957
L6vis, 5 K %. 1963
McLeod. 4 7c. 1940-74
McLeod. 4%, 1940-74
McLeod, 4 %, 1940-74
Medicine Hat, 5 7c. 1951
Medicine Hat, 5 j/i %, 1945
Montreal Nord, 6%, 1956
Montreal Nord, 6%. 1955-57
Montreal Nord, 6 7c. 1954
Montreal. 4 'A 7c, 1970
Montreal. 4 'A7o. 1961-65
Montreal. 5 %. 1966
North Bay. 6 %, 1958-61
North Bay. 5%, 1951-55

Par Value
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Bonds and Dt-benlures Owned by the Society (not in JefautI)— Continued

Pte. aux Trembles, Que., G'''o. 1953.
Pte. aux Trembles, Que., 6%, 1953.
Pte. aux Trembles. Que., ii%. 1953.
Pte. iiux Trembles, 0"e.. G%. 1953.
St. Miihel Laval. 6%. 1954
St. Michel Laval. 6%. 1954
St. Michel Laval. G%, 1954
St. Michel Laval. 6 %. 1954
St. Michel Laval. 6 %. 1954-56
St. Michel Laval. 6%. 1955-56
Sault Ste. Marie. 5 'A 7c. 1950
Trois Rivieres. 5 y, 7c. 1966
Verdun. 5 >i %, 1955
Windsor, 2.9%. 1975
Windsor. 4.9%, 1975
Windsor, 3 'A 7c. 1975
Windsor, 4 %, 1975
Big Valley, 6 %, 1938-41
Bromptonville. 5%. 1959-67
Capr^ol. Ont.. 6%. 1954
Capr6ol. Ont., 6K%, 1949-53
Capr6ol, Ont.. 6%. 1943-50
Capr6ol. Ont.. 6%, 1954-59
Carmangav, 6%, 1939-66
Chatham, 5M%, 1952
Chatham, 5 y^ 7c 1943
Collingwood, 5 7c. 1957-60
Collingwood. 5%. 1978
Collingwood. 5%, 1978
Dorval Ishmd, 6%, 1945
Dorval Island. 6%,. 1945-46
Dalhousie, N. B., 5 M 7o. 1969
Dalhousie, N.B.. 6%. 1972
Dalhousie. N.B.. 5 M %>. 1959
Dalhousie. N.B.. 5K%. 1969
Dalhousie. N.B., 5M%. 1969
Dominion, 5%. 1956
Dominion. 5%, 1956
Dominion, 5 >i %. 1950
Dominion, 69c. 1962
Dominion, 5 ,''i 7c. 1950
Dominion. 5%. 1956
Edmundston. N. B., 6 %. 1952
East Broughton, 5%. 1961-64
Farnham, 4 M %. I960
Glace Bay, 5'/i7o. 1951
Glace Bay, 6 %. 1950
Glace Bay. 6 %, 1952
Glace Bay, 5 K %. 1951
Glace Bay, 5 K %, 1951
Glace Bay, 5%. 1955
Glace Bay, 6 %, 1952
Glace Bay, 6 %. 1952
Glace Bay. 6 %. 1950
Glace Bay. 6 %, 1952
Greenfield Park, 3 M %. 1968
Greenfield Park. 3 K %. 1968
Greenfield Park. 3%. 1968
Greenfield Park, 4 %, 1968
Humboldt, 5 K %. 1938-75
Haileybury, 6%. 1958-63
Haileybury, 6 %, 1953-57
Hearst, Ont., 5%. 1940-58
Inverness, N.S., 5%. 1950
Inverness. N.S., 5 %. 1950
Leaside. 4 K 7c. 1943-56
Laval sur le Lac, 6 %, 1946
Laval sur le Lac, 6%. 1942
M^gantic. 1947-51
Mont Laurier, 6%, 1953
North Battleford, 5>:i%, 1943
North Battleford. 5%. 1952
North Battleford. 5 K %, 1953
North Battleford, 5 M %. 1943
.Vorth Battleford, 5 K %. 1943-53. .

North Battleford, 5 K %. 1943-53. .

New Waterford. 5 %. 1956
New Waterford. 6%. 1962
New Waterford. 5K%. 1951
New Waterford. 5%, 1957
Rouyn, 5 %, 1951
Rouyn, 5 7c. 1951
St. Joseph d'Alma, 3%. 1965
Springhill. 6 %. 1957
Springhill, 5%, 1950
Springhill. 5 %. 1951
Springhill. 6 %. 1951-53
Springhill, 6%, 1953-54
Springhill, 4 M %. 1949-53
Sydney Mines. N.S., 5 K %. 1950 . . .

Sydney Mines. N.S.. 5 K %. 1946. . .

ar Value
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Bonds and Debentures Owned by the Society (not in default)—Continued

Par Value Book Value

Sydney Mines, N.S., 5%, 1956 $1,000 00 $1,027 22
Sydney Mines, X.S., 5 %. 1956 12.000 00 12,664 23
Timmins. Ont., 4 M %. 1957 1,092 22 1,138 51
Timmins. Ont., 4>4%. 1955-56 1,154 05 1,154 05
Tofield, 3 %, 1941-75 19,966 30 19,966 30
Valdor. Que., 5 %, 1953 20,000 00 20.562 65
Valdor. Que.. 5 %. 1953 38.000 00 38.869 16
Valdor, Que., 5 %, 1948 10,000 00 10,165 00
Westville, N.S., 5 K %. 1944 1,000 00 1.017 93
Westville, N.S., 5 %, 1951 1.600 00 1.586 66
Amqui. 3K%. 1953 29,500 00 30.405 65
Amos. 6 %. 1945-53 22.000 00 23.263 82
Amos, 6 %. 1950-52 15,000 00 16,195 16
Cap Madeleine. 6 %. 1942 4,000 00 4,014 18
Cap Madeleine, 6%, 1942 1,000 00 1,012 84
L'Assomption. 5%. 1940-58 2,979 07 2,997 56
Pte. Gatineau. 6%, 1946-47 1,000 00 1,040 83
St. Joseph Bee., 5%. 1939-59 7,196 92 7.490 31
Saindon, 5K%. 1950-52 2,000 00 2,041 06
Val Jalbert, 4 %. 1944-48 2,000 00 2,069 20
Twp. of Calvert, Ont., 5 'A %, 1943 100 00 100 00
Twp. of Maniwaki. 6 %. 1951 2,000 00 2,167 65
Twp. of Xepean, 5 %, 1956-61 5.686 09 5,788 14
Twp. of Xipigon, 6%, 1963 10,000 00 11.356 71
Twp. of St. R6mi d' Amherst, 4%, 1943-66 12,400 00 13,338 40
Twp. of St. R6mi d' Amherst, 4%, 1941-42 600 00 600 00
Twp. of Stanford, Ont., 5%, 1956 1,000 00 1,027 57
Twp. of Stanford, Ont., 5 >. %. 1950-62 5,208 88 5,647 48
County of Xorthumberland, 5 7c. 1954 5.000 00 5.392 62
County of Xorthumberland, 5%, 1954 6.000 00 6.152 07
County of Richmond. X.S.. 6 %, 1954 2,000 00 2,194 64
County of Saguenay, 5 >4 7o. 1953 1.000 00 1,047 38
La Tuque, 5K%, 1952-55 40,000 00 41,917 33
La Tuque, 5>i%, 1950-55 25,000 00 26.740 02
Ste. Anne des Monts. 4%. 1958 3.600 00 3,600 00
St. Coeur de Marie, 2 %, 1965 47,250 00 47,250 00
St. Hermgnegilde, 6 %, 1952 2,000 00 2,173 32
Gravelbourg. 4%, 1953-58 20.000 00 21,785 22
Gravelbourg, 4 %, 1948 36.600 00 36,600 00
Prince Albert, 4 %, 1958-65 143,000 00 154,683 37
St. Ignace Fort Rouge, 3 . '/t . 1941-59 18,600 00 18,600 00
Cornwall, Ayi%. 1962-69 20.300 00 19.999 64
Fort Francis, 6 %, 1944-55 34,200 00 37,221 69
Fort Francis, 6%, 1955 1.500 00 1,613 21
Xorth Bay, 5M%. 1944-45 6,000 00 6,263 93
Ottawa, 6%, 1962 24,000 00 26.836 63
Ottawa, 6 %. 1962 46,000 00 52,095 89
Ottawa, 6%. 1962 10,000 00 11.111 80
Ottawa. 6%. 1962 10.000 00 11,694 97
Ottawa, 6%, 1962 16,000 00 18,354 32
Ottawa. 4 %. 1966 10,000 00 10.000 00
Ottawa, 5%, 1963 5,000 00 5,209 63
Renfrew, 5%. 1961 2.000 00 2,066 04
Timmins, 4 M %. 1948-52 26,600 00 27.152 37
Timmins. 5 >i %. 1952-56 21.440 35 23,639 31
Timmins. 4 M %. 1948 1,000 00 1.000 00
Timmins, 5 H%. 1951 3,641 25 3.871 10
Teck and Lebel. 4 % %. 1942-53 38.200 00 38.200 00
Aylmer, 4 M %. 1941-44 20.000 00 20.000 00
Black Lake. 4 %, 1953 2.500 00 2.500 00
Chicoutimi, 4 7o. 1944 1.000 00 1.000 00
Dolbeau, 5K%. 1951 1.000 00 1.000 00
Greenfield Park. 6 %. 1943 500 00 513 78
La Tuque. 5 %, 1950 500 00 500 00
Ste. Anne Chicoutimi. 2 %. 1949 3.000 00 3.076 22
St. J. Marie Vianney. by, %. 1942-60 34.600 00 36.156 41
St. J. Mane Vianney. ?>%%. 1941-46 1.500 00 1.500 00
St. J. Marie Vianney. 5 %. 1952-60 20.000 00 21.161 11

JonquiSres. 4 %. 1948 2.000 00 2.000 00
Verdun. &%%. 1967 1.000 00 1.093 31
Verdun. 5 K %. 1963 1.000 00 1,089 55
Verdun. 5K%. 1965-66 2,000 00 2,220 3.

Prince Albert, 4%, 1966 37,131 06 33.291 71

Sisters of Charity. Alta.. 5 K %. 1943-47 1,500 00 1,508 17
Sisters of St. Joseph, Alta., 5M %. 1945 1,000 00 1.005 94

Totals $2,786,618 10 $2,756,325 12

Bonds and Debentures Owned by the Society (in drfaull)

Province of Alberta, 4%, 1953.
Province of Alberta, 6%, 1947.
Province of Alberta, 6%, 1947.
Province of Alberta. 6%, 1947.
Province of Alberta, 6%, 1947.
Province of Alberta, 4%. 1954.
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Bonds and Debentures Owned by the Society (in dtfault)—( onlinued

Par Value
Province of Albirta. «'i ,

19-17 10.000 00
Province of Alberta G 't . 1947 2,000 00
Province of Alberta. 6%. 1941 2,000 00
Province of Alberta, by, Vo. ia47 G.OOO 00
Prince Albert. 4 %. 1966 434.377 86
St. Boniface. 5 9'p. 1941 486 66
St. Boniface, 6%. 1939-49 7.715 27
St. Boniface. 5%. 1943-44 5.000 00
St. Boniface. 5%. 1941 15.000 00
St. Boniface. 6%. 1954 2.000 00
St. Boniface. 5%. 1943 1.000 00
St. Boniface. 5%. 1941-44 10.267 06
St. Boniface. 5 %. 1943 2.000 00
St. Boniface. 6%. 1944 1.000 00
St. Boniface. (5%. 1954 25.000 00
St. Boniface. 5 %. 1943 20.000 00
St. Boniface. 6 %. 1951 70.200 00
St. Boniface. 6>i7o. 1947 13.000 00
St. Boniface. 5 h %. 1952-56 6.000 00
St. Boniface. 5%, 1943 500 00
St. Boniface. 6%. 1940-51 31.000 00
Bagotville. 5 >i %. 1946 15.000 00
Bagotville. 5 '4 %. 1941 2.000 00
Gravelbourg. 7 %. 1932 772 26
La Salle. 6 %. 1945-59 36.059 56
La Salic. 6%. 1942-46 11.000 00
Melville. Sask.. 5%. 1940-69 37.199 13
Melville. Sask.. 6%. 1940-59 736 77
Riverside. 5 li 7o. 1942-45 44.139 34
Riverside. 5 >j %. 1938-49 22.748 96
Transcona. 4 %. 1956 82.500 00
Transcona. 4 %. 1956 5.800 00
Watrous. 5 |i 7r. 1936-56 47.241 19
Watrous. 5 yi %. 1957-59 5.785 41
Twp. of Assiniboia. 5%. 1936 5.979 83
Twp. of Fort Garry. 6%. 1944-50 2.000 00
Twp. of Fort C>arry. 6%. 1944-50 2.500 00
Twp. of Fort Garrv. 5%. 1943 2.000 00
Twp. of Fort Garry. 6 7c. 1950 6.000 00
Twp. of Fort Garry. 5%. 1943 2.000 00
Twp. of Fort Garry. 6 %. 1945-52 30.500 00
Twp. of Fort Garry, 6%. 1950 4,000 00
Twp. of St. James. 5 M %. 1956 399.600 00
Twp. of St. James. 5M%. 1956 312,400 00
Twp. of Sandwich West. 5 'A %. 1940-50 114,259 46
Twp. of Sandwich West. 5 7o. 1941-59 12,271 53
Twp. of Sandwich West. 5 7c. 1940-49 26.000 00
Twp. of Sandwich West. 5 'A %. 1940-45 22.108 75
Twp. of Sandiich West. 5 7c. 1954-58 17.000 00
Twp. of Sandwich East. 5 K %. 1942-50 9.502 91
Twp. of St. Vital. 5 \i %. 1956 300 00
Twp. of St. Vital. 5 M %. 1956 13.700 00
Twp. of West Kildonan. 5 M 7c. 1956 105.200 00
Twp. of West Kildonan. 5 M 7c. 1956 188,900 00
St. Louis Westbury. 5 ^j %. 1946 500 00
St. Louis Westbury. 5 A %. 1950-53 1.500 00
Eastview. Ward 6. 5 ;i 7c. I960 55.000 00
Riverside. 5 'A 7c. 1933-49 4.783 93
Riverside. 6 7o. 1951-54 7.000 00
Riverside. 5 A 7c. 1945-46 4.000 00
Windsor East. 5 A %. 1952-59 32.688 93
Windsor East. 5 K %. 194.3-51 5.187 22
Windsor East. 5 A 7c. 1946-60 86.500 00
Bagotville. 6 7o. 1933-41 9.200 00
Bagotville, 5%, 1940 2,000 00
Bagotville. 5 A 7o. 1941 5,000 00
Riviere Bleue, 5 A %. 1940 5,000 00
Peel Street, 4 %. 1957 84,000 00

Totals $2,596,112 03 $2,617,269 53 $1,071,454 99
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WOMAN'S BENEFIT ASSOCIATION*

Head Office, Port Huron, Mich.

Principal Office in Canada, Sarnia, Ont.

Manager or Chief Executive Office^ in Canada.— Mrs. Mary J. Baird, Sarnia.

Chief or General Agent in Ontario.— Mrs. Mary J. Baird, Royal Bank Bldg., Sarnia.

Premiums Written— Claims Incurred
Assets $42,518,238 Premiums— Ontario (net) $9,958
Ontario insurance in force (gross). 359,207 Premiums— Canada (net) 65.586
Canadian insurance in force (gross) 2,193.517 Premiums— Total (net) 4,403,154
Total insurance in force (gross). . . 121.886,872 Benefits paid— Ontario (net). . . . 1.490

Benefits paid— Canada (net) .... 20,902
Total benefits paid (net) 2.484,526

THE WORKMEN'S CIRCLE*

Head Office, New York, N.Y.

Manager or Chief Executive Officer in Canada.— Michael Rubinstein, Montreal. Que.

Premiums Written— Claims Incurred
Assets $7,628,627 Premiums— Ontario (net) $5,559
Ontario insurance in force (gross) . 96,700 Premiums— Canada (net) 11,020
Canadian insurance in force (gross) 192,000 Premiums— Total (net) 1,027.636
Total insurance in force (gross). . . 16,789,000 Benefits paid— Ontario (net). . . . 2,324

Benefits paid— Canada (net) .... 5.328
Total benefits paid (net) 685.090

*See note on page 1.
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IHE GRAND LODGE OF ONTARIO. INDEPENDENT ORDER OF ODDFELLOWS
Annual Statement for thk V'ear Enuini; September 30, 1940

To which are appended statements of the auxiliary bodies lettered below as A. B. C and D.

Head Office, 229 College Street, Toronto

Organiteii.—July 27, 1855. I ncor porated in Onlariu.— November 19, 1874.
J'he Executive Offii:er% of the Society, at September30. 1940, were as follows: Chas, M. Iredale,

Grand Master. Preston, Ont.; P. V. Ibbetson. Deputy Grand Master, Port Arthur, Ont.;
C, J, Stilson, Grand Warden, London, Ont.; Wm. Brooks, Grand Secretary. 229 College Street.
Toronto. Ont.; N. J. M. Lockhart, Grand Treasurer, St. Catharines, Ont.

I. Funeral Bene6ts

The Subordinate Lodges undertake funeral benefits. The total membership of these lodges
at September 30, 1940. was 33,462.

The number of deaths in the Society in 1940 was 678.
The amount of funeral benefits paid in 1940, in respect to deceased members, was .$28,039.70.
Total amount of funeral benefits paid in respect of deceased wives, $1,384.55.

II. Sick Benefits

The Subordinate Lodges undertake sick benefits.
The total number of members who received sick benefits in 1940 was 2.110.
The amount of benefits paid in 1940, in respect of sick members, was $55,754.06.
The number of weeks' sickness experienced in 1940 was 18,231. Amount paid for medical

attendance and nursing during 1940. $11,170.30.

III. Assets
Subordinate

Grand Body Bodies
Amount of real estate $280,644 44 $1,425,035 73
Cash value of mortgages 18,374 90
.\mount of securities 250,082 41 1,165,664 71
Cash in hands of Grand Secretary and in banks 78 82 176.080 69
.\mount of cash in Dominion Bank 24,080 85
.\mount of Cash in Bank of Toronto 16.879 98
Cash in Canada Permanent Mortgage Company 499 78
.\11 other assets 34.862 51
.\ssets not admitted:

Grand Lodge $45,955 05
Subordinate Lodges 667,051 15

Total Amount of .-Assets $625,503 69 $2,766,781 13

IV. Liabilities
Subordinate

Grand Body Bodies
Sick benefits, funeral benefits, all other liabilities $1,022 18 $69,036 18

V. Miscellaneous

The books and accounts of the Subordinate Lodges were audited in October, 1940, and those
of the Grand Lodge in December. 1940.

Names and post office addresses of Grand Lodge auditors: C. J. Parker, C.A.. Brantford;
G. D. Campbell. F.C.A., Toronto.

Amount of bond of Grand Secretary, $5,000.
.Amount of bond of Grand Treasurer, $5,000.

VI. Cash Receipts

Cash balance (Grand Lodge) from 1939 (not extended). $64,850.84.
Subordinate

Cash received during 1940 from: Grand Lodge Lodges
Initiation fees, etc $18,345 34
Dues 164.198 15
Per capita tax and levies $53,960 08
Fines 53 00
Supplies sold 6,848 53
Interest, dividends and rent 10,610 99 171,886 35
Premiums for guarantee 98 10
All other sources 12,992 25 58.328 64
Cash received from sold or matured investments (not extended):

Grand Lodge $7,950 00
Subordinate Lodges 81.418 39

Total Receipts $84,562 95 $412,758 48

183 1
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VII. Cash Expenditure

(a) Expenses of Management
Cash paid during 1940 for:

Commission and organization expenses
Per capita tax
Expenses of annual meeting
Registration fee
Rent, etc
Supplies bought
Travelling expenses and appropriations to officers
Salaries, officers' and auditors' fees
Printing, stationery and advertising
Postage and express
Premiums
Investigation of claims
Other management expenses (detailed in memo.)

Totals

.

(b) Miscellaneous Expenditure
Benefits to widows and orphans
Funeral benefits
Sick benefits
Medical attendance and nursing
Gratuities—special relief

All other
For investments (Subordinate Lodges), $114,909.58.

(Grand Lodge), $52,085.43.

Grand Totals

Grand Lodge
$551 72
150 00

7,393 58
10 00

1,500 00
4.995 50
2.275 98
6,208 66
124 01
580 52
26 86

5,543 20

$29,360 03

34.378 90

$63,738 93

Subordinate
Bodies

$164,979 79

$164,979 79

26,101 47
29,424 25
55.754 06
11.170 30
7.155 46

114,130 17

$408,715 50

(A) Abstract from the Returns of the Rebekah Lodges to the Grand Lodge of Ontario

Males Females Totals
Number of members, December 31, 1939 2,356 15.567 17.923
Admitted during 1940 78 949 1.027

Totals 2.434 16,516 18.950
Deduct (withdrawn or cancelled) 183 888 1.071

Membership, September 30, 1940 2,251 15,628 17.879

Receipt*
Dues $35,182 71
Admissions 4.327 75
Rents, etc 435 97
Miscellaneous 31,142 67

Total $71,089 10

Expenditure for Relief Only
Relief of members $728 63
Relief of widowed families 285 92
I.O.O.F. Home 303 73
Home tax 1.544 65
Special relief 2.628 49
Contributed for two war ambulances 3,500 00

Total $8,991 42

Miscellaneous
Expenses, lodges $55,477 92
Invested funds of lodges 61,951 06
Cash in lodge funds 29,581 03
Expenses of Assembly 20,266 59
Cash in Assembly funds ., 2,466 56
Invested funds of Assembly 4,000 00
Expended for Home tax
Number of lodges

(B) The Following Summary from the Returns of the Grand Encampment Shows the Membership
and Standing at September 30, 1940

Number of members as from last report 4,589
Initiated during the year ending September 30, 1940 119
Admitted by card during the year ending September 30, 1940 4
Reinstated during the year ending September 30, 1940 12

Total 4.724
Deductions:

Withdrawn by card 23
Suspended by non-payment of dues 346
Suspended from Subordinate Lodge 34
Deceased 80
Expelled • .

483

Net Membership. September 30. 1940 4,241
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Sumn\»Ty - Conltnued

N u mber of patriarchs relieved in 1940
Number of weeks for which benefits were paid. . ..

.\iTH)unt paid for burying the dead in 1940
Amount paid for relief of patriarchs (sick benefits).
.Amount paid for special relief in 1940
Relief of widowed families

Total Amount of Relief Paid.

Receipts from all sources
Working expenses of subordinate encampment.

(ash assets
Invested in mortgages and securities
Invested in buildings and lands. . . .

Invested in furniture and regalia. . .

.\11 other assets

Total Funds of Subordinate Encampments. September 30. 1940.
Less liabilities

341
947
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CANADIAN MERCANTILE INSURANCE COMPANY*
Head Office. Ste. Hyacinthe, Qie.

Offiiers.— President and General Manager. T. A. St-Germain; Vice- Presidentb^ Irenee
Auelaire. J. E. Phaneiif. K.C.; Secretary. E. Desgroseilliers; Treasurer. T. A. St-Germain;
Assistant General Manatter. L. C. Vallee.

Directors.— Irenee Auclaire. Chainbly; T. A. St-Germain. St. Hyacinthe; Hon. E. L.
Patenaude. Montreal; Robert St-(iermain. St. Hyacinthe; Rene Morin. N.P.. Montreal;

J.
E.

Phaneuf. K.C., Montreal; Narcisse Ducharme. Montreal; Rosario Messier. Montreal; G. R.
Bonneau, St. Hyacinthe; Hon. Jacob Nicol, Sherbrooke.

Chief or General Agenl in Ontario.— Carson P. Eddy, 706 Excelsior Life Bldg.. Toronto.

Patf of I ncor poration.— April. 1937. Date commenced business in Canada.— October. 19.37.

Premiums Written—Claims Incurred
Capital stock paid in cash .$2r>0,00(» Premiums— Ontario (net) $43,732
Total assets 1.687.994 Premiums— Total business (net).. 523.962
Total liabilities 408.524 Claims— Ontario (net) 25.544
Surplus protection of policyholders. 1.279.470 Claims— Total business (net). . . . 237.495

COMMERCE MUTUAL FIRE INSURANCE COMPANY*
Head Office, Ste. Hyacinthe, Que.

Officers.— President, Hon. Alfred Leduc; Vice-Presidents, Irenee Auclaire. J. E. Phaneuf.
K.C.; Secretary. T. A. St-Germain; General Manager. T. A. St-Germain; Assistant General
Manager, L. C. Vallee; Treasurer. T. A. St-Germain.

Directors.— J. E. Phaneuf. K.C.. Hon. Jacob Nicol, Hon. Alfred Leduc. Rene Moris, X.P.,
Irenee Auclaire, T. A. St-Germain, Hon. E. L. Patenaude, Lucien St-Germain, Robert St-Germain.

Date of Incorporation.— April 14. 1927. Date commenced business in Canada.— August 20, 1928.

Premiums Written— Claims Incurred
Capital stock paid in cash $210,925 Premiums— Ontario (net) $154,237
Total assets 2,501,197 Premiums— Total business (net).. 635.700
Total liabilities 434.643 Claims— Ontario (net) 67.965
Surplus protection of policyholders. 2.066.555 Claims— Total business (net). . . . 279.032

EQUITABLE FIRE INSURANCE COMPANY, (STOCK MUTUAL)

Head Office, 266 St. James St. West, Montreal, Que.

Incorporated.—June 3. 1901. Date commenced business.—June, 1901.

Officers.— President. Dr. Geo. E. Mignault; Vice-President. Joseph Desautels; Secretary,
.^rmand Gauthier.

Directors {as at dale of filing statement).— Dr. Geo. E. Mignault, Joseph Desautels. Dr. R. C.
Laurier, Armand Gauthier, D. M. Charbonneau.

.Auditor.— L. A. Joubert, Montreal.

Statement for Year Ending Slst December, 1940

Capital Stock
Amount Amount

Subscribed for Paid in Cash
Amount of capital stock authorized, $200,000.
No. of shares. 2,000. Par value. $100.
Capital stock at beginning of year $200,000 00 $40,000 00
Calls on capital received during year 18,500 00

Capital stock at end of year $200,000 00 $58,500 00

Balance Sheet—Assets

Book value of real estate held for sale $7,500 00
First lien mortgage loans on real estate 14,000 00
Book value of bonds, debentures and debenture stocks owned:

Not in default $897,568 11
In default 4.006 37

901.574 48
Cash on hand and in banks 362,346 38
Accrued interest 10,412 72
Agents' balances and premiums uncollected— written on or after October 1, 1940. . 52.771 65
Amount due from reinsurance on losses already paid 149.306 03
Assessments earned at December 31. 1940 204,054 66
Unearned reinsurance premiums paid in advance on mutual business 83,167 14

Total Admitted Assets $1,785,133 06

*See note on page 1.
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Balance Sheet—Liabilities
Total

In Canada Liabilities

Total provision for unpaid claims $19,160 07 $19,160 07
Total net reserve. $163,973.00; carried out at 80 % thereof 131,178 89 131,178 89

Taxes due and accrued 15.000 00
Reinsurance premiums 210.276 51

Total Liabilities (excluding capital stock) .$375,615 47
Capital stock paid in cash $58,500 00
Surplus in profit and loss account 1..351,017 59

Excess of assets over liabilities (surplus for protection of policyholders) 1,409,517 59

Total Liabilities $1,785,133 06

Profit and Loss Account
In Canada and
All Business

\et premiums written and earned, mutual system .$194,582 34
Net premiums written, cash system $124,359 12
Reserve of unearned premiums, cash system:

At beginning of year $99,273 12
At end of year 131.178 89

Increase 31.905 77

cash system i 92.453 35

Total net premiums earned under both systems $287,035 69

Net losses and claims incurred, mutual system $77,726 27
Net losses and claims incurred, cash system 71,519 59

Total net losses and claims incurred under both systems $149,245 86
Net adjustment expenses 7,825 01
Commissions 16,978 70
Taxes (excluding taxes on real estate) 14,018 30
Salaries, fees and travelling expenses 16,513 04
All other expenses 17,189 35

Total claims and expenses $221,770 26

Underwriting profit .$65,265 4.3

Other revenue:
Interest earned—cash and accruals $40,069 53
Rents earned 840 50
Profit on sale of securities and real estate 621 20

41,531 23

$106,796 66
Other expenditure—repairs, taxes and insurance on real estate 1,495 21

Net Profit for the Year $105,301 45

Surplus for Protection of Policyholders

Surplus of assets over liabilities (excluding capital stock from liabilities) at beginning
of year ._

$1,307,653 39
Increase in paid-in capital stock $18,500 00
Net profit for the year brought down 105.301 45

123.801 45

$1,431,454 84
Dividends declared to shareholders 20.000 00

$1,411,454 84
Deduct increase in unadmitted ledger assets 1,937 25

Surplus of Assets over Liabilities (excluding capital stock from liabilities)

at End of Year $1,409,517 59

Summary of Risks—Fire

Cash System Mutual System All

In Ontario Elsewhere Elsewhere Business

Gross in force. December 31. 1939 $7,206,386 24 $17,048,329 24 $53,538,070 00 $78,692,785 48

Taken in 1940. new and renewed 10.972.430 24 20.969,006 76 13.033.110 00 44.974,547 00

Totals $18,178,816 48 $38,917,336 00 $66,571.180 00 $123,667.332 48
Ceased in 1940. including renewed 7.355,304 89 10.576,873 93 9.164.633 75 27.096.812 57

Gross in force, December 31. 1940 $10,823,511 59 $28,340,462 07 $57,406,546 25 $96,570,519 91

Reinsurance in force. December 31. 1940 4.849.029 04 12.406.366 10 29.608.892 59 46,864,287 73

Net in Force, December 31, 1940 .. . $5,974,482 55 $15,934,095 97 $27,797,653 66 $49,706,232 18
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Exhibit of Premiums

Class of Insurance



204 ANNUAL REPORT—SUPERINTENDENT OF INSURANCE No. 6

Schedule *'D"—Continued

Bonds and Debentures Owned by the Company {not in default)

Ecole Technique Quebec (Prov. Que. guar.), 4 %, 1950
Villa Bathurst, 5%. 1967
Villa Beauharnois, 5 %, 1942
Villa Beauharnois, 5%. 1942
Villa Beauharnois, 6 %, 1943
Villa Beauport, 5 %, 1945
Villa Beauport. 5 %, 1945
Villa Beauport. 5 %. 1946
Paroisse B6cancourt, 5%. 1944
Paroisse B6cancourt, 5 %, 1945
Paroisse B6cancourt. 5%. 1946
Ville Berthier. 5 %, 1968
Ville Bromptonville, 5 %, 1962
Ville Bromptonville, 5%, 1966
Village Cartierville, 5 %, 1942
Municipality Chambly Canton. 5%, 1943
Municipality Chambly Canton, 5%, 1945
Municipality Chambly Canton, 5 %, 1946
Cit6 Charlottetown, 4 y, %, 1948
Ville Chateauguay. 5 M %. 1946
Ville Chatham, N.B.. 4 %. 1941
Ville Chatham, N.B.. 5%, 1950
Ville Chatham, N.B., 4%, 1956
Ville Chicoutimi, 3M %. 1958
Ville Coaticook, 6 7c. 1947
Ville Dorval, 5 %. 1944
Ville Dorval, 5%. 1945
Ville Dorval, 5 %. 1946
Ville Dorval, 5 %, 1947
Ville Drummondville, 5 %, 1945
Ville Drummondville, 5 %, 1948
Ville Drummondville, 5 %, 1948
Ville Drummondville, 5 %, 1953
Ville Farnham, 5%. 1955
Cit Granby, 5 %, 1953
Cit6 Granby. 5 %, 1953
Cit6 Halifax, 5 %, 1950
Cit6 Halifax, 5 %, 1952
Cit6 Halifax, 5 %, 1953
Cit6 Hull, 5 %, 1945
Cit6 Iberville, 3 >i %, 1947
Cit6 Joliette, 5%, 1947
Cit6 Joliette, 5 ^i Vc. 1953
Village Labelle, 5 >i %, 1962
Village Labelle, 5 'A %. 1963
Village Labelle, 5 >-j %, 1964
Village Labelle, 5 >2 %, 1965
Village Labelle. 5 >i %, 1966 ".

. .

Cit6 Lachine, 4 K %, 1949
Cit6 Lachine, 4 'A %, 1950
Cit6 Lachine, 4 v^ %, 1950
Cit6 Lachine, 5 %, 1954
Cit6 Lachine, 5 %. 1954
Cit6 Lachine, 5 %, 1955
Ville Lachute, 5%, 1950
Ville Lachute, 5 '/o. 1951
Cit6 L6vis, 5 %. 1941
Cit6 L6vis, 5 %, 1943
Cit6 L6vis, 5 %, 1945
Cit6 L6vis, 5>i %, 1959
Cit6 Longue Pointe, 4 K %. 1950
Cit6 de Longueil, 4 %, 1970
Cit6 de Longueil, 5 '7c. 1953
Ville Louiseville, 5 >2 %. 1947
Ville Magog, 4 A %, 1942
V'ille Magog, 5%, 1945 ,

Ville Magog, 5%. 1955
Ville Maisonneuve, 4 >i %, 1946 ,

Ville Maisonneuve, 4.K %, 1951
Ville Maisonneuve, 5 %, 1952
Ville Maisonneuve, 4 >i %, 1952
Ville Maisonneuve, 5%, 1953
Ville Maisonneuve, 5 %, 1954
Ville Maisonneuve, 5%, 1954 ,

Ville Montmagny. 4 %, 1950
Cit6 de Montreal, 3%, perm, deb
Cit6 de Montreal, 3%. perm, deb
Cit6 de Montreal. 6 %, 1941
Cit6 de Montreal, 6%, 1944
Cit6 de Montreal, 3 'A %. 1947
Cit6 de Montr6al, 4 %, 1948
Cit6 de Montreal. 4 >^ '7o. 1948
Cite de Montreal. 4 %, 1950
Cite de Montreal, 4 A %. 1951
Cite de Montreal, 4 A%. 1951
Cite de Montreal. 4 A %. 1952
Cite de Montreal. 4 'A 7c. 1953
Cite de Montreal. 4 A %. 1953
Cite de Montreal. 4 A %. 1967

Par Value
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Schedule "D"

—

Conlinued

Bondi and Debentures Owned by the Company (nol in dtfauti)

CiU de Montreal. 4 >, 7c. 1969
Cit* de Montreal. 4 ', %. 1971
Commission Mttropolitaine Isle Montreal, 5%, 1942...
Ville de Notre Uamc dc t'.race, 4 y, %. 1948
Ville de Notre Dame dc Grace. 4 yi %. 1949
Ville dc Notre Dame de Grace. 4 y, %. 1949
Cit6 d'Ottawa. 4 %, 1942
Cit« d'Ottawa. 4 y, %, 1943
Cit6 d'Ottawa. 4 % %. 1950
Cit6 Outremont. 5%. 1950
Pointe Claire. 5%. 1944
Cit6 de Qu6bec. 5%. 1942
Cit6 de Ou6bec. 5%. 1953
Cit6 de Ou6bec. 4 %. 1958
Cit6 de Quebec. 5 %. 1959
Cit6 de Ou6bec. 4 %. 1961
Cit6 de Ou6bec. 4 'A %. 1963
Cit6 Richmond, 5%. 1950
Cite Rigaud. 4>i%. 1944
Cit6 Rigaud. 4 >^ %. 1945
Cit6 Rigaud. 4 y,%. 1946
Cit6 Rigaud. 4 M 7o. 1947
Cit6 Rigaud. 4 y, %. 1948
Cit6 Rigaud. 4 'A %. 1949
Cit6 Rigaud. 4 y, %. 1950
Cit6 Rigaud. 4 >4 %, 1951
Cit6 Rigaud. 4 y, %. 1952
Cit* Rigaud, 4 >i 7c. 1953
Cit6 Rigaud. 4 y, %. 1954
Cit6 Rigaud. 4 K Vc. 1955
Cit6 Riviere du Loup. 4 7o. 1?54
Municipalit6 Par. Ste-Genevi6ve. Berthier. 5%, 1956. .

Municipalit6 Vil. Ste- Genevieve. J. Cartier. 4%. 1943..
Municpalit6 Vil. Ste-Genevi6ve. J. Cartier, 4%. 1950. .

.\Iunicipalit6 Vil. Ste- Genevieve. J. Cartier. 4%. 1951..
Cit6 St-Hyacinthe, 4 M %. 1941
Cit6 St-Hyacinthe. 57o. 1941
Cit^ St-Hyacinthe. 5 7o. 1949
Cite St-Hyacinthe. 5 %, 1950
Cit6 St-Jean. N.B.. 3M7o. 1941
Cit6 St-Jean. N.B.. 3'A%. 1942
Cit6 St-Jean. N.B.. 4 7o. 1946
Cit6 St-Jean, N.B.. 4 %. 1946
Cit^ St-Jean. N.B.. 4 7o. 1951
.\Iun. St-Jean, N.B.. 4 M 7c. 1971
Cit6 St-Jean. N.B., 4 M 7o. 1971
Ville St-Jerorae, Co. "Terrebonne, 5 %, 1963
Ville St-Jerome, Co. Terrebonne, 5%, 1964
.Municipality St-Joachim de Shafford, 5%, 1951
Municipalit6 St-Joachim de Shafford, 5%, 1952
Municpalit6 St-Joachim de Shafford, 5%, 1954
Cit6 de St- Lambert, 4'A%. 1967
Cit6 de St-Lambert, 4 }4 %, 1967
Cit6 de St-Lambert. 4 K 7o. 1967
Municipality Paroisse St-Laurent. 5%, 1950
Ville St- Louis. 4K%. 1948
Ville St- Louis, 4;;7p. 1949
Ville St-Louis, 4 ^%, 1949
Ville St-Pierre, 5 7o. 1946
Corp. Ste-Rose (Partie Quest), 5%, 1956
Citd Salaberry de Valleyfield, 5 7o. 1944
Cite Salaberry de Valleyfield, 5%, 1945
Ville Sault-Recollet. 6 7o. 1954
Ville Sault-Recollet. 6 7o. 1955
Cit6 de Shawinigan Falls. 4 M %. 1949
Cit6 de Shawinigan Falls. 5 7o. 1952
Cit6 de Shawinigan Falls. 5 %, 1959
Cit4 Sherbrooke, 5 7o. 1943
Cit6 Sherbrooke, 4 M 7o. 1947
Cit6 Sherbrooke, 5 %, 1954
Cit6 Sorel, 4 %, 1958
Cit6 Sorel, 4 %. 1953
Cit6 Sorel, 4 7o, 1948
Cit6 Toronto, 5 'i %. 1947
Cit6 des Trois- Rivieres (Prov. Que. guar.). 4K%. 1959.
Cit6 des Trois- Rivieres, 5M 7o. 1943
Cit6 des Trois- Rivieres, 5 %, 1943
Cit6 des Trois- Rivieres, 5 %. 1950
Cit6 des Trois- Rivieres, 4 %, 1951
Cit6 des Trois- Rivieres, 5 %. 1955
Cit6 des Trois- Rividres, 5 %, 1955
Cit6 des Trois- Rivieres, 5%, 1955
Cite des Trois- Rivieres, 4 K %. 1956
Cite des Trois- Rivieres. 4 M %. 1958
Ville de Verdun. 4 M %. 1942
Ville de Verdun. 5 Tc , 1943
Ville de Verdun, 5 ' o, 1943
Ville de Verdun. 5 'I, 1944
Ville de Westmount. 4 M %. 1947

Par Val
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Schedule "D"—Continued
Bonds and Debentures Owned by the Company (not in default)

Par Value Book Value
Ville de Westmount, 4 %. 1953 •, nnn an tan^ no
Ville de Westmount. 4 %, 1954 ''i'^XR ^° $904 02
Ville de Westmount, 4%, 1954 . I'^RR 9.^

6.862 /O
Ville de Westmount. 4 %, 1954

1 000 00 Qot 2o
Ville de Westmount. 4'A%. 1955 { -qOO 00 qvr «I
Ville de Westmount. 4%. 1963 500 00 aII t^
Ville de Westmount, 4 M%, 1955 1000 00 o2onl
Ville de Westmount, 4 y. %, 1960 ^X^^ ^S ,

^62 04
Cit^ de Montreal, 3 >i%, 1952 ^000 on f'S^a??
Ville de Buckingham, 4 %. 1950 .:.:: o'qOO 00 2^9 InVille de Buckingham, 4%. 1951 VoOO 00 I'noR okCM de St-Jean, 4 %, 1956 i'^^S ^^ 1-006 25
Cit^ de Halifax, 3 K %. 1955 oqoo 00 t'o?? q2
Cit6 de Halifax, 3 K %. 1953 I'OOO 00 'qq^ ^'
C t6 de Beauharnois. 3 'A %. 1961 .'

.'

.'

i OOO 00 969 anCit6 de Longueil, 4%, 1945 1000 00 III i^
Cit6 de Halifax, 3 K %. 1965 j'XX^ ^° 9|f «'
Ville de GrenviUe, 4 %, 1949

i } oOO 00 987 94Com. Scolaire d'Ahuntsic, 6%, 1941 6000 00 fi nnn nnCom. Coteau St- Pierre, 6%, 1954 g'ooo 00 ^'onn anCom. Scolaire Cote St- Michel, 6%, 1946 3 '000 00 %'aT^ 2nCom. Scolaire Cote Visitation, 5 K %. 1953 o'ooo 00 9non nnCom. Scolaire. de Drummondville, 5%, 1951 I'oOOOO 'q22 22Com. Scolaire de Drummondville. 5%, 1952 1000 00 %%a 11Com. Scolaire Farnham, 4%. 1956. . . 2 000 00 9 mq 9ICom. Scolaire Hull. 5%. 1942 ^^onon '^n^o-Com. Maisonneuve, 5 >i 7c, 1953 .'

.'

10 000 OO in nnn nACom, Scolaire Prot. Montreal, 4 K %. 1944 o'ooo 00 V'sqS n2Com. Scolaire Catholiques Montreal, 4%. 1945 VoOO 00 o'%~% ?!Com. Scolaire Catholiques Montreal. 5%, 1957 '..'.'.'.'.'.'.'.
1.5 000 00 l^nAn nnvvuiii. o>.ujaiic v^itLuoiiques iMontreai, oyc. lyoY 1 =i nnn nn 1 1^ nnn nnCom. Scolaire Catholiques Montreal, 4 %. 1951 ........ . WW Z 'Z 6000 00 |-22o ?^Com. Scolaire Mont-Royal, 5 K7c. 1953 1100 00 f'??^?"^Com. Scolaire N. D. aux St-Jean. 5%. 1947 { '500 00 l '^nn nnCom. Scolaire X. D. aux St-Jean. 5 %. 1968 o^^R R^ ^'500 00

Com. Scolaire Outremont. 5 %, 1941 lOOO 00 All V^Com. Scolaire Outremont. 5%, 1946 o'ooo 00 I'atl TqCom. Scolaire Quebec, 5%. 1954 1000 00 fnR^A^Com. Scolaire Quebec, 4 K %. 1958 j 'ooo 00 '^%^ %kCom. Scolaire Quebec. 5%, 1960 o2R^ ^^ „ ^^4 30
Com. Scolaire Quebec. 4 < %. 1961 2ooo 00 ^'%ta fioCom. Scolaire Ste- Doroth6e. 5 M %. 1942 -^'lOO 00 ?nn nnCom. Scolaire Ste- Doroth^e. 5 K %, 1944 100 00 \nnnnCom. Scola.re St-Edouard. 5 M % 1949 3 000 00 -^ nnn nnCom. Scolaire St-Francois Salano. 6%, 1956 foOO 00 ?nnn nnCom. Scolaire St-Henri. 4 >^%. 1949 o'ooo 00 T'q??2QCom. Scolaire St-Jerome, Co. Terrebonne. 5%. 1963 . T'oOO 00 1 nni ijCom. Scolaire St- Leon de Westmount. 5%. 1950. ". !

'.

! !

"

!

'

JoOO 00 \o%t ~tCom. Scolaire Sault Recollet, 6%. 1941 1000 00 in^t-!Com. Scolaire Shawinigan Falls. 5%. 1954 loOO 00 QSfi ktCom. Scolaire Sherbrooke. 5%. 1941 1500 00 1 M? ??Com. Scolaire Trois- Rivieres. 5%. 1941 3O0O 00 ^QQn ItCom. Scolaire Trois- Rivieres. 5A7c, 1945 "

toOO 00 ^05q %lCom. Scolaire Trois- Rivieres. 5%, 1947 ^700 00 ?on nlCom. Scolaire Trois- Rivieres. 5%, 1949 900 00 900 nnCom. Scolaire Trois- Rivieres. 4 K %. 1958 '.
1 000 00 QQQ ??Com. Scolaire Villeray. 5 % %. 1951 i'ooo 00 4 OOO onCom. Scolaire Ottawa. 4%, 1952 1000 00 9S8q?Com. Scolaire Ottawa. 4%. 1958 500 00 49? ROCom. Scolaire Ottawa, 4 %. 1957 1 000 00 tl\ InCanadian Pacific Rly. Co.. 5%. 1954 2000 00 1 qlf ^?Syndics Ste-Catherine. 5%. 1940 ^000 00 1 Q^Q nqSyndics Ste-Famille Granby. 4 •< %. 1946 onno 00 } "qq^ ^9Syndics St-J^rome. Co. Lac St-Jean. 4 %. 1973 '. .'...'.'.'. ." .' '. ToOO 00 1 000 00Syndics St-Joseph Alma. 5 K%. 1944 1000 00 1 OlO nnFabrique St-Louis, Montreal. 4%. 1948 15500 00 15'4fi4 9?

Syndics St- Marc. 5%. 1966 9000 00 o'nnq-«
Syndics St- Marc. 5%, 1967 ....: ^^ll ^^

=.009 08
Syndics St-Germain d'Outremont. 3 M %. 1948. ..! i!!! ^i i!! .'.".; ."

3,000 00 2,854 32
"^"^^^^ $914,555 94 $897,568 11

Note:— The amortized value on these bonds is $910,201.52.

Bonds and Debentures Owned by the Company (in default)

Par Value Book Value Market Value
Citd de Quebec Oucst. 5%. 1935-36 $1 000 00 .-SI 006 ^7 t^nn nnProv.nceof Alberta, 4 K%. 1954 sioOO 00 SsTol 00 SSS

"^^^^'^ $4,000 00 $4,006 37 $2,220 00
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MISSISSOUOI AND ROUVILLE MUTUAL FIRE INSURANCE COMPANY
HkAD OKKICK. FRELIGHSBrRG. (JUK.

I nior fiuralftl. — March 17. 1835. Dale commenced business.—-1835.

Officers.— President. Hon. lacob Nicol; Vice-President. E. E. Philbrick; Secretary- Treasurer,
E. H. Spencer; Manager, C. H. Rcmick; Assistant Manager, H. Hopkins.

Directors (as at date of filing statement).— E. E. Philbrick, H. A. Stevenson, Hon. J. .Nicol,
Geo. \V. Holmes, C. C. Dyer. E. M. Shipard. H. C. Hayes. H. F. Vilas. H. C. Bcatty, W. A. Smith.

Auditors.— Rutherford. Molson. Williamson & Gushing. C.A.. Montreal.

Statement for Year Ending 3l8t December, 1940

Capital Stock
Amount Amount

Subscribed for Paid in Cash
Amount of capital stock authorized, $200,000.
No. of shares, 2,000. Par value, $100.
Capital stock at beginning of year $200,000 00 .1i44,000 00

Capital stock at end of year $200,000 00 $44,000 00

Balance Sheet—Assets

Book value of real estate— office premises .$8,000 00
Mortgage loans on real estate—first liens 7. .5.55 00
Book value of bonds, debentures and debenture stocks owned:

Not in default $687,832 17
In default 2.000 00

689,832 17
Casn on hand and in banks 73,274 94
Interest accrued 6.375 13
Agents' balances and premiums uncollected:

Written on or after October 1. 1940 $17,769 35
Premiums due from reinsuring companies:

Written on or after October 1. 1940 12 12
17,781 47

Unpaid assessments, less commission 3,412 49
Sundry 32 86

Total .Admitted Assets $806,264 06

Balance Sheet

—

Liabilities
Total

In Canada Liabilities

Total provision for unpaid claims $6,631 88 $6,631 88
Total net reserve, $97,938.81 ; carried out at 80 % thereof 78.351 05 78.351 05

Expenses due and accrued 1,066 31
Taxes due and accrued 4,970 28
Contingency reserves. 12,500 00
Reserve for depreciation of real estate 3,500 00

Total Liabilities (excluding capital stock) $107,019 52
Capital stock paid in cash $44,000 00
Surplus in profit and loss account 655,244 54

Excess of assets over liabilities (surplus for protection of policyholders) 699,244 54

Total Liabilities $806,264 06

Profit and Loss Account
In Can.\d.\ and All Business

Cash Plan Mutual Plan Total

Net premiums written $75,740 03 $52,766 80 $128,506 83

Reserve of unearned premiums:
At beginning of year $56,160 72 $21,769 70 $77,930 42
At end of year 57.292 28 21.058 77 7.S.351 05

Increase ( Deer. )$1, 131 56 $710 93 $420 63

Net premiums earned $74,608 47 $53,477 73 $128,086 20

Net losses and claims incurred $37,394 74 $27,752 37 $65,147 11
Net adjustmente expenses 1.243 70 306 89 1 ,550 59
Commissions 16.937 97 7.576 37 24,514 34
Taxes (excluding taxes on real estate) 4.595 45 1.678 68 6.274 13
Salaries, fees and travelling expenses 8,446 60 7,692 36 16.138 96
All other expenses 2,523 64 2,022 18 4,545 82

Total claims and expenses $71,142 10 $47,028 85 $118,170 95.

Underwriting profit $3,466 37 $6,448 88 $9,915 25.
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Profit and Loaa Account

—

Continued

Other revenue: on o
Interest earned—cash and accruals $30,269 21
Rents earned 281 67
Profit on sale of securities and real estate 15 00

30.565 88

.$40,481 13
Other expenditure— bad debts written off 178 76

Net Profit for the Year $40,302 37

Surplus for Protection of Policyholders

Surolus of assets over liabilities (excluding capital stock from liabilities) at beginning
•^of year $661,606 60

Net profit for the year brought down 40,302 37

$701,908 97
Adjustment of taxes $350 25
Dividends declared to shareholders 4,400 00

4.750 25

$697,158 72
.\dd decrease in unadmitted ledger assets 2.085 82

Surplus of Assets over Liabilities at End of Year $699.244 54

Summary of Risks—Fire

Gross in force, December 31, 1939
Taken in 1940, new and renewed

Totals
Ceased in 1940, including renewed

Gross in force, December 31. 1940
Reinsurance in force, December 31. 1940.

Net in Force, December 31, 1940.

Cash System
In Ontario Elsewhere

$11,812,204 62
7.834.461 85$350,702 50

$350,702 50
16,750 00

$333,952 SO
123,299 57

$19,646,666 47
7,678,065 31

$11,968,601 16
1,641,504 90

Mutual System
Elsewhere

$12,321,378 67
2.810.128 23

$15,131,506 90
3,054.910 35

$12,076,596 55
1,712,192 67

All

Business

$24,133,583 29
10,995.292 58

$35,128,875 87
10.749.725 66

$24,379,150 21
3,476.997 14

$210,652 93 $10,327,096 26 $10,364,403 88 $20,902,153 07

Exhibit of Premiums

Class of Insurance
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Bonds and Debentures Owned by the Company (not in default)— Continued

Par Value Book Value

CUy of St. Johns. 4 <;',. l'H!.-r.(> $10,000 00 51'>.""'* W
City of St. Lambert. 4 %. 1907 30.000 00 .iO.OOO 00
City of Shawinigan Falls. 4 %. 1964 5.000 00 4.987 50
City of Sherbrookc. 4 '/. %. 1943-47 11.000 00 10,972 :.0

City of Sherbrookf. 5%. 1956 20.000 00 I9,««)0 00
City of ValU-yfield. 4 -i %. 1945-47 12.000 00 1 1 .«80 00
City of Wc-stmount. 5 7o. 1944 10.000 00 10,000 00
Mun. of East BrouKhton. 5%, 1954-65 • 2.000 00 2,000 00
Town of Htauharnois, 3 yi %. 1959 2.000 (10 1 ,91« 00
Town of HromptonvilU-, 5%, 1962 3.000 00 3,0J2 50
Town of nuckinKham. 4 %. 1947-48 5.000 00 5,000 00
Town of Coaticook, 4 %. 1943-45 9.000 00 9.1.J.0 00
Town of Coaticook. 5%. 1952 1.000 00 [.055 00
Town of Urummondville, 5 "Ji , 1952-54 5.000 00 O.0.5 00
Town of Lachinc. 4 'A7c. 1944 10,000 00 '0.47:> 00
Town of Magog. 4 y, %. 1941-56 9.600 00 9,000 00
Town of Maisonneuvc. 4 % %. 1940 5.000 00 5-^*'V ^9
Town of Maisonneuvc, 4 '. %. 1945 5,000 00 5.285 00
Town of Maisonneuve, 4 'i %. 1946 20.000 00 20,000 00
Town of Maisonneuve, 4 Y, %. 1949 5.000 00 5.202 50
Town of Nicokt, 4 %. 1955 10.000 00 9.925 00
Town of Notre Uame de Grace. 4 % %. 1948 15.000 00 15.718 oO
Town of St. Louis. 4 %. 1940-41 10.000 00 10,000 00
Town of Victoriavillc. 4 y. %. 1950-54 10.000 00 10,100 00
Town of Victoriavillc. 4 ',; . 1955-56 5,000 00 .^^,000 00
Montreal Catholic School Comm., 4%. 1948 10.000 00 10,000 00
Montreal Catholic School Comm., 3;i%, 1949 10,000 00 9,800 00
School Comm. of St. Lambert, by 7c. 1941-53 8.000 00 7.960 00
School Comm. of Sorel, 4 >, %. 1944-45 5.000 00 5.000 00
School Trustees of Shawinigan Falls. 5%. 1954-55 15.000 00 14.962 50
Montreal Metropolitan Comm.. 4 >, '7c. 1953 15.000 00 14,454 00
Canada Cement Co., 4y%. 1951 7.500 00 7,500 00
Can. Light & Power Corp., 5%. 1949 5.000 00 5,037 50
Canadian Pacific Rly Co.. 5%. 1954 20.000 00 19,900 00
Lower St. Lawrence Power Co.. 5 %. 1955 5.000 00 4.900 00
Montreal Tramways Co.. 5 7o. 1941 15.000 00 15.000 00
Shawinigan Water & Power Co.. 4 %. 1961 5.000 00 4,962 50
Dominion Realty Co.. 5K%. 1945 20,000 00 19.900 00
Church of the Ascension. Westmount, 4 y %, 1945-53 5,000 00 5,050 00
R.R. S.S. Sacr6 Coeur, 3 y %. 1941 5.000 00 4.975 00
United Securities Ltd.. 5 M %. 1952 5.000 00 4.912 50

Totals $690,800 00 $690,217 67
Less investment reserve 2,385 oO

$690,800 00 $687,832 17

Bonds and Debentures Owned by the Company [in default)

Par Value Book Value Market Value

Brown Company, 5 M 7c. 1946 $4.000 00 $3,880 00 $2.000 00
Less investment reserve 1.880 00

$4,000 00 $2,000 00 $2,000 00

MUTUAL LIFE ASSURANCE COMPANY OF CANADA*
He.\d Office. W.^terloo, Ont.

Officers.— President. R. O. McCuUoch; Vice-President, L. L. Lang. Kitchener; General
Manager. W. H. Somerville. A. LA., A.A.S.. Waterloo; Assistant General Manager, A. E.
Pequegnat. A. LA.. F.A.S., Kitchener; Actuary. J. M. Laing, A. LA., F.A.S., Waterloo; Secretary,
H. M. Cook, A. LA., F.A.S., Kitchener; Treasurer, H. L. Guy, F.A.S., Waterloo.

Directors.— R. O. McCulloch, Gait; L. L. Lang, Kitchener; Major- General Hon. S. C.
Mewburn, K.C., C.M.G., Hamilton; J. Fred Fraser. Halifa.x; G. Blair Gordon, Montreal; C. H.
Houson. Chatham; J. Y. Murdoch. K.C., Toronto; W. G. Murrin, Vancouver. B.C.; Glyn Osier.
K.C.. Toronto; J. E. Perrault. K.C.. Montreal; Isaac Pitblado. K.C., LL.D., Winnipeg, Man.:
W. B. Powell, Hamilton; C. F. Sise, Montreal; W. H. Somerville, A. LA., A.A.S., Waterloo;
W. G. Watson, Toronto.

Dale of I ncorporation.—1869. Date commenced business in Canada.—1870.

Premiums .\sd Disburse.ments
Life: Life:

Total assets $196,504,542 Premiums— Ontario (net) $8,894.84l>
Ontario business in force (gross) .. .298,415.158 Premiums— Total business (net).. 17,730,395.
Total business in force (gross) 586,019,392 Total disbursements to policy-

holders in Ontario (net) 7,066.344
Total business (net) 14.771,960

Premiums Written— Claims Incurred
Other than Life: Other than Life-

Total assets $100,876 Premiums— Ontario (net) $2,517
Total liabilities 142 Premiums— Total business (net).. 3,384
Surplus protection of policyholders. 100,734 Claims— Ontario (net) 1,786

Claims— Total business (net). . . . 2,469-

•See note on page 1.
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NORTH AMERICAN LIFE ASSURANCE COMPANY*
Head Office, Toronto, Ont.

Officers.— President and General Manager, D. E. Kilgour, M.A.. A.I. A., F.A.S.; Vice-
Presidents, C. L. Burton, A. J. Mitchell; Secretary, W. G. Gallow; Treasurer, M. A. Bradshaw,
C.A.; Actuary, A. F. Hall, A. I. A., F.A.S.; Chairman of Board, Frank A. Rolph.

Directors.— C. L. Burton. F. S. Corrigan. Hon. G. S. Henry, LL.D., M.P.P., A. J. Mitchell.
D. E. Kilgour, F. A. Rolph, A. G. Partridge, all of Toronto, Ont.; Hon. L. A. Taschereau.
Quebec, Que.; G. H. A^. Montgomery, K.C., Montreal, Que.; E. W. Kneeland, Winnipeg; W. E.

Buckingham, K.G., Guelph; Christopher Spencer, Vancouver; H. Jasper Humphrey. W. B.

Woods. Toronto; N. S. Robertson.
Date of I ncor poration.— May 15, 1879. Date commenced business in Canada.—January 10, 1881

.

Premiums and Disbursements
Total assets $67,969,282 Premiums— Ontario (net) $3,018,415
Ontario business in force (gross)... 89,325,815 Premiums— Total business (net).. 7,690.544
Total business in force (gross) 226.532,508 Total disbursements to policy-

holders in Ontario (net) 2.252.607
Total business (net) 6.231.245

THE STANSTEAD AND SHERBROOKE FIRE INSURANCE COMPANY,
STOCK MUTUAL

Head Office, Sherbrooke. Que.

Incorporated.— September 1. 1835; Cons. Statutes Lower Canada, ch. 68.

Dale commenced business.—September 1. 1835.

Officers.— President, Hon. Jacob Nicol; Vice-President. Hon. Chas. B. Howard; Secretary-
Treasurer, J. G. Armit^ge; Assistant Secretary- Treasurer. P. Juneau.

Directors {as at date of filing statement).— Am^d^e Caron, A. E. Curtis. Hon. Chas. B. Howard.
Walter G. Hunt. N. R. Mitchell. Hon. Jacob Xicol. F. J. Southwood, W. L. R. Stewart. T. A.

St-Germain.
Auditor.— J. H. Bryce. C.P.A.

Statement for Year Ending Slst December, 1940

Capital Stock
Amount Amount

Subscribed for Paid in Cash
Amount of capital stock authorized. $200,000.
No. of shares. 2.000. Par value. $100.
Capital stock at beginning of year $200,000 00 $1/0.000 00
Calls on capital received during year 10.000 00

Capital stock at end of year $200.000 00 $180.000 00

Premium on Capital Stock

Total amount paid to December 31, 1940 Nil

Balance Stieet—Assets
Book value of real estate:

Office premises *-o.4t)» ^i
Held for sale ^o'-tn r%Agreementsfor sale of real estate.... o -aa nn

Mortgage loans on real estate— first liens 181,oOO 00
Authorized value of bonds, debentures and debenture stocks owned:

Not in default $820,079 20
In default '"^0 ""

827,129 20
Market value of stocks owned im'ma o^Cash on hand andinbanks

s^
' ' ~~' ' k\

101. JIJ <i^

Interest accrued *I^'ZTl ?^
Rents due 944 50

,., „,^ , .12. /16 44
Agents' balances and premiums uncollected:

Written on or after October 1 . 1940 $57,098 31
Premiums due from reinsuring companies:

Written on or after October 1. 1940 29.008 14
86.106 45

Amount due from reinsurance on losses already paid
i''ii« -r

Reinsurance reserve— Wellington Fire j?*'!^? '^
Reinsurance reserve— Federal Fire 11.31D 31

Total Admitted Assets $1,476,881 17

See note on page 1.
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Balance Sheet- LlabUltiea

Total
In Canada Outside Canada Liabilities

Total provision for unpaid claims $16,003 1 (i $6,186 00 -H^il? '^

Total net reserve, carried out at 100% thereof 295.535 65 31,734 05 327.269 70

Expenses due and accrued J'koc 70
Taxes due and accrued on'^HQ loReinsurance premiums ir^ qq
Return premiums and balances due agents 153 99
Due reinsuring companies 10.o67 10

Total Liabilities (excluding capital stock) $395,004 95

Capital stock paid in cash *in?'2?2 00
Surplus in profit and loss account 901.876 22

Excess of assets over liabilities (surplus for protection of policyholders) 1,081.876 22

Total 1. nihil, I,,- $1,476,881 17

Profit and Loss Account

In Canada Outside Canada All Business

Net premiums written $378,318 81 $36,550 92 $414.869 73

Reserve of uneared premiums (100%): „ „
At beginning of year $247,646 28 $25,061 03 $272,707 31
At end of year 295,535 65 31.734 05 327.269 70

Increase $47,889 37 $6,673 02 $54,562 39

Net premiums earned $330,429 44 $29,877 90 $360.307 34

Net losses and claims incurred $152.155 87 $14,828 35 $166,984 22
Net adjustment expenses 7,099 62 443 96 7.543 58
Commissions 96,646 82 13,861 30 110,508 12
Taxes (excluding taxes on real estate) 17,106 06 17,106 06
Salaries, fees and travelling expenses 42,901 45 42,901 45

All other expenses 15.214 62

Total claims and expenses $.360,258 05

Underwriting profit •'S49 29

Other revenue;
Interest earned :

Cash and accruals $46,296 46
Adjustment by amortization 124 80

$46,171 66
Dividends earned 4.058 00
Rents earned - - • 2.928 05
Decrease in deficiency of market under book value of securities. 1.168 62

54.326 33

$54,375 62
Other expenditure—loss on sale of securities and real estate 8,607 54

Net Profit for the Year $45,768 08

Surplus for Protection of Policyholders

Surplus of assets over liabilities (excluding capital stock from liabilities) at beginning
of year $1,057,546 02

Increase in paid-in capital stock $10,000 00
Net profit for the year brought down 45.768 OS

55.768 08

$1,113,314 10
Dividends declared to shareholders 27.000 00

$1,086,314 10
Deduct: Increase in unadmitted ledger assets $3,287 60

Reorganization expense 1.150 28^
4,437 88

Surplus of Assets over Liabilities (excluding capital stock from liabilities)

at End of Year $1,081,876 22
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Summary of Risks—Fire

In Ontario

Gross in force, December 31, 1939 $22,464,679 74
Taken in 1940. new and renewed 23,168,248 37

Totals $45,632,928 1

1

Ceased in 1940, including renewed 19,315,837 66

Gross in force, December 31, 1940 $26,317,090 45
Reinsurance in force, December 31, 1940. . . 5.779.022 95

Net in Force, December 31, 1940. . $20,538,067 50

Else where

$56,020,006 29
70.667.430 26

$126,687,436 55
50.980.368 13

$75,707,068 42
22.752,365 20

All Business

$78,484,686 03
93,835,678 63

$172,320,364 66
70,296,205 79

$102,024,158 87
28.531.388 15

$52,954,703 22 $73,492,770 72

Exhibit of Premiums

Class of Insurance
Gross

in Force.
Dec. 31.
1939

Taken
in 1940.
Including
Renewed

Ceased
Gross
Force.

Dec. 31.
1940

in
Reinsur-
ance in

Force. Dec.
31. 1940

Net
in Force.
Dec. 31.
1940

Fire:
Ontario . . .

Elsewhere .

Totals

$

183.523 58
552.395 48

179.128 49
628.626 05

155.447 76
465.647 37

$

207.204 31
715.374 16

40.875 62
234.537 04

166.328 69
480.837 12

735.919 06 807.754 54 621.095 13 922.578 47 275.412 66 647.165 81

Scliedule "D"

Bonds and Debentures Owned by the Company (not in default)

Dominion of Canada Refunding Loan, 4%. 1945
Dominion of Canada Refunding Loan. 3 yi %, 1949 . . .

Dominion of Canada. 4%. 1952
Dominion of Canada First War Loan. 3i4%. 1948-52.
Dominion of Canada Second War Loan, 3%. 1952....
Province of Manitoba. 5 >3 %. 1955
Province of New Brunswick. 3X%. 1949
Province of Quebec. 3 %. 1947
Province of Quebec. 3 X %, 1948
Province of Quebec, 3 K %. 1955
Province of Quebec, 4 K %, 1956
Province of Quebec, 4 K %, 1956
Province of Quebec, 4 K %, 1958
Province of Quebec. 4 X %, 1958
Province of Quebec. 4 yi %, 1958
Province of Quebec. 4 yi%, 1958
Freres de la Charity. 5 %. 1951
Freres de la Charite. 5%. 1952
City of Hull. 4 y2 %. 1947
Town of Coaticook. b%, 1951
Village of Delorimier. 5 %. 1948
City of Granby. 4 %. 1941-46
City of Granby, 5%. 1959
City of Granby, 5%, 1962
City of Maisonneuve, 4 yi %, 1941
Town of Maisonneuve, 4 >-4%. 1949
City of Montreal. 6 %, 1941
City of Montreal. 6 %. 1941
City of Montreal. 6 %. 1941
City of Montreal. 4 >i %. 1942
City of Montreal. 5 %. 1942
City of Montreal. 3 >i %. 1943
City of Montreal, 5 %, 1943
City of Montreal. 3 y^ %. 1944
City of Montreal. 5%. 1945
City of Montreal. 4 Jj 9c. 1946
City of Montreal. 4 >2 %. 1946
City of Montreal. 4 y^ %. 1948
City of Montreal. 4 %%. 1948
City of Montreal. 4 X %. 1948
City of Montreal. 4 %. 1949
City of Montreal. 4 y2%. 1951
City of Montreal. 4 >-i %. 1951
City of Montreal. 4 %%. 1966
City of Montreal East. 6 7c. 1955
Montreal Metropolitan Comm.. 4 %. 1947
Montreal Metropolitan Comm.. 4 Vi %, 1953
City of Sherbrooke. 5%. 1942
City of Sherbrooke. 4 yi %. 1943
City of Sherbrooke. 4 yi %. 1944
City of Sherbrooke. 4 y^ %. 1944
City of Sherbrooke, 4 y, %. 1945
City of Sherbrooke, 4 'A 7c. 1945
City of Sherbrooke. 4 'A %. 1946

Par Value
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Schedul* "D"—Co«ttiiM«<f

Bonds and Debentures Uwncd by the Company (not in default)

City o
City o
City o
City o
City o
City o
City o
City o
City o
City o
City o
City o
City o
City o
City
City
City
City
City
Dist
City
City
City

Sherbrookc. Ay,%, 1947.
Sherbrooke. 4 yiVc 1948.
Shtrbrooke. 4 >i %, 1948.
Sherbrookt, A'AVc. 1948.
Sherbrooke, 4 >^ %, 1949.
Sherbrooke. 4 >j %. 1949.
Sherbrookc. 4 ^i %. 1952.
Sherbrooke. 4 yi %. 1953.
Sherbrooke. A'A%, 1954 .

Sherbrooke. 5%. 1954. . .

Sherbrooke, 4 >, %. 1955.
Sherbrooke. 4 K %, 1955.
Sherbrooke, 4 y, %. 1956.
Sherbrooke, 4 |j %.
Sherbrooke. 4 >'j %,
Sherbrooke, 4 S VJ
Sherbrooke, 5%, 1958
Sherbrookc. 5 7c. 1958
Sorel. 4%. 1959

f South Vancouver, 5%. 1959.
St. Hyacinthe. 3 'A %. 1956 . .

St. John. 4%. 1941

1956.
1956.
1957.

Three Rivers, 5."2%, 1941.
West mount Church Ascension, 4 i-i%, 1942
Westmount Church Ascension, 4 ]< %. 1943
C.ranby Catholic School Comm.. 3,';%. 1941-61
Montreal Roman Catholic Schools. 4 %. 1944 . . .

Montreal Catholic Schools. 4 %. 1946
Montreal Catholic Schools. 4 %. 1948
Montreal Catholic Schools. 3 'A %, 1949
Montreal Catholic Schools, 4 A %. 1971
Montreal Protestant Schools, 5%. 1952
Sherbrooke Protestant Schools. 5%. 1945
Sherbrooke Protestant Schools. 5 K %. 1947
Sherbrooke Catholic Schools, 3 A %. 1941
Sherbrooke Catholic Schools. 3A%, 1942.
Sherbrooke Catholic Schools. 3 M %. 1943,
Sherbrooke Catholic Schools. 3A%.
Sherbrooke Catholic Schools, 3M%.
Sherbrooke Catholic Schools. 3K%.
Sherbrooke Catholic Schools. 3A%>
Acadia Apartments Ltd., 4 %. 1959
Le Soeil Lt6e, 6 7c. 1941
Mayor Building Ltd., 3-6 M-4 K %. 1942.
Mayor Building Ltd.. 3-6 K-4 >i %. 1942.
Quebec Apartments Ltd.. 5 %. 1950
Railway Exchange Bldg.. 3-2 K %. 1959 . .

Sherbrooke Trust Co.. 3%. 1943
Sherbrooke Trust Co.. 3 %, 1944
Sherbrooke Street Realty. 3K-4 7c. 1952.

1944,
1945.
1946.
1947.

Totals
book value over authorized value.

$1,000
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AFFILIATED UNDERWRITERS*
Principal Office, 1 Park Ave., New York, N.Y.

Attornty-in-Pacl.^ETnest W. Brown. Inc.

Ontario Rtprtsrntative.— V. W. Gerrish, Canadian Bank of Commerce Bldf.. Toronto. Ont.
Dolt of Organitalton.— 1922. Date of initial Ontario license.—June, 1926.

Total >t&ets $1,221,087 00 Total liabilities $64) ,.300 DO

Summary of Operations for the Year
Ontario All Business

Net premium deposits written $37,484 00 $008,259 00
Claims incurred 8,282 00 1.09. .•J27 00
Saved (or subscribers 7.,'i.SR 00 1.37.74 1 00
Savings returned 0.470 00 1 14.480 00

AMERICAN EXCHANGE UNDERWRITERS*
Principal Office, 1 Park Ave., New York, N.Y.

Attorney-in-Fact.— Ernest W. Brown, Inc.

Ontario Re presentative.— V. W. Gerrish, Canadian Bank of Commerce Bldg., Toronto
Date of Organization.—1892. Date of initial Ontario license.—January 1, 192,3.

Total assets $1,169,594 00 Total liabilities $226,502 00

Summary of Operations for the Year
Ontario All Business

Nat premium deposits written $3,676 00 $183,482 00
Claims incurred 334 00 36,706 00
Saved for subscribers 1,734 00 62,076 00
Savings returned 1,840 00 75.858 00

CANADIAN RECIPROCAL UNDERWRITERS
Head Office, Toronto, Ont.

Attorney-in-Fact.— Reciprocal Managers, Limited.
Advisory Committee.— Leo G. Ryan, Montreal, Que.; Sir J. George Garneau, Quebec, Que.;

F. Cleveland Morgan, Montreal. Que.; S. S. Holden, Ottawa, Ont.; T. Frank Matthews, Toronto.
Ont.; E. W. Martin, Winnipeg. Man.; W. H. Malkin, Vancouver, B.C.; C. Spencer, Vancouver,
B.C.; W. P. Riley, Vancouver, B.C.

Chief Agent in Canada and Ontario Representative.— V. W. Gerrish, Toronto.
Date organized.—January 1, 1934. Initial Ontario license.—January 1, 1934.
A uditors.— Clarkson, Gordon, Dil worth & Nash, Toronto, Ont.

Statement for Year Ending 3l8t December, 1940

Assets

Ledger .Assets
Book value of bonds and debentures .$156,491 25
Cash in banks 23,927 99
Premium deposits in course of collection:

Written on or after October 1, 1940 1,994 32
Deferred Charges 321 68

Total Ledger Assets $182,735 24
Total non -ledger assets (interest accrued) 1,072 71

Total Assets $183,807 95
Deduct assets not admitted 321 68

Total Admitted Assets $183,486 27

LiabUitles
Net provision for unpaid losses $60 00
Reserve for unearned premium deposits 18,632 96
Administrative expenses due and accrued 571 42
Taxes due and accrued 715 47
Prepaid Premiums 223 44
Surplus of admitted assets over liabilities 163,282 98

Total $183,486 27

*See note on page 1.
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Income and Expenditure
All Business

Gross premium deposits written $37,787 51
Deduct return premium deposits 4,275 39

Net premium deposits written $33,512 12
Reserve of unearned premium deposits:

At beginning of year $19,032 39
At end of year 18,632 96

Decrease 399 43

Net premium deposits earned $33,911 55
Net losses incurred $6,678 16
Administration expenses:

Taxes, licenses and fees 1,302 39
Administration expenses 5,713 26
Bond custodian fees 71 05
Reinsurance expense 1,471 87

15,236 73

Net Underwriting Profit $18,674 82

Subscribers' Surplus

Amount held to credit of subscribers, January 1, 1940 $146,044 38
Add:

N'et underwriting profit $18,674 82
Reserves received, 1940 205 37
Interest earned 4,670 66
Profit on sale of securities 1,234 50
Transferred from exigency fund 325 00

25,110 35

$171,154 73
Deduct

:

Securities written down $882 50
1940 contingency reserve interest not credited 137 10
Loss on sale of securities 352 00
Savings declared to subscribers 5,287 24
Reserves returned to subscribers 11,122 63
Transferred to contingency reserve 2,618 77
Transferred to exigency reserve 678 22

21,078 46

Amount Held to Credit of Subscribers, December 31, 1940 $150,076 27

Summary of Subscribers' Surplus

Amount held to credit of subscribers' surplus $150,076 27
Add special reserve accounts (contingency and exigency reserves) 13,528 39

Total $163,604 66
Deduct assets not admitted 321 68

Surplus of Admitted Assets Over Liabilities $163,282 98

Risks and Premium Deposits

In the Province All Business

Gross Gross
Risks Premium Risks Premium

Deposits Deposits

Gross in force. December 31, 1939 $4,748,000 $11,175 56 $20,329,000 $47,713 18
Written and renewed, 1940 4.813.000 10,367 99 19.016.000 37.787 51

Totals $9,561,000 $21,543 55 $39,345,000 $85,500 69
Deduct expired or cancelled 4.223.000 9.192 47 17.569.000 36.601 23

Gross in Force, December 31 , 1940. $5,338,000 $12,351 08 $21,776,000 $48,899 46

Miscellaneous

The subscriber's liability is limited to two and a half times annual premium on any single
risk—maximum liability not to exceed in the aggregate ten times one annual premium, irrespective
of the number of single risks involved.

Largest net aggregate amount insured in any one hazard is $12,500.

Losses
In the Province All Business

Net losses paid $418 98 $6,848 51
Deduct net claims outstanding at beginning of year 100 00 230 35

Totals $318 98 $6,618 16
Add net claims outstanding at end of year 40 00 60 00

Net Losses Incurred $358 98 $6,678 16
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Net Premiums and Losses in the Province

Net prtmium deposits written in the Province $9,833 10
Net losses paid in the Province 418 98
Percentage 4.26%
Net premium deposits earned in the Province $9,515 28
Net losses incurred in the Province 358 98
PercentaRc 3.77 %

CANNERS* EXCHANGE SUBSCRIBERS AT WARNER INTER-INSURANCE BUREAU*
Principal Office. Chicago, III.

Attornty-in-F act.— Lansing B. Warner, Inc.

Ontario Representalire.— W. E. Sommerville, Toronto, Ont.
Dale o/ Ortanitatton.— 1907. Dale of initial Ontario license.— October 12, 1927.

Total assets $4.122.:34ii 00 Total liabilities $849,*il)S 00

Summary of Operations for tlie Year
Ontario All Business

Net expense and guarantee fund deposits written $19,414 00 $1,683,211 00
Claims incurred 125 00 498,6tj9 GO
Ssved for subscribers 6,737 00 691,673 00
SsTings returned 8.004 00 687,407 00

I

DETROIT AUTOMOBILE INTER-INSURANCE EXCHANGE*
Principal Office. 139 Baglby Ave., Detroit, Mich.

Atlorn*ys-in- Fad.— Sidney D. Waldon, Thos. P. Henry, Charles B. Van Dusen.
Dale of Ortanitation.— March, 1922. Date of initial Ontario license.— August 1. 1930.

Total assets $7,863,010 00 Total liabilities $4,992,915 00

Summary of Operations for the Year
Ontario All Business

Net premium deposits written Nil $5,881,680 00
Claims incurred Nil 3.532,227 00
Saved for subscribers Nil 789,109 00
Sayings returned Nil 937.306 00

FIREPROOF SPRINKLERED UNDERWRITERS'
Principal Office, New York, N.Y.

Atlorney-in-Facl.— Ernest W. Brown. Inc.

Ontario Representative.— V. W. Gerrish, The Canadian Bank of Commerce Bldg., Toronto, Ont.
Dale of Ortanitation.—1926. Date of initial Ontario license.—June, 1927.

Total assets $466,974 00 Total liabilities $104,969 00

Summary of Operations for the Year
Ontario All Business

Net premium deposits written $4,689 00 $67,246 GO
Claims incurred 249 GO 11,998 00
Saved for subscribers 1.565 GO 31,160 GO
Savings returned 1,544 00 45,719 GO

INDIVIDUAL UNDERWRITERS*
Principal Office, New York, N.Y.

Attorney-in'Facl.— Ernest W. Brown, Inc.

Ontario Repr*tenlative.— V. W. Gerrish, The Canadian Bank of Commerce Bldg., Toronto, Ont.
Dole of Ortaniialion.—1881. Dale of initial Ontario license.—June, 1926.

Total assets $2,070,340 00 Total liabilities $520,405 00

*Bee note on page 1.
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Summary of Operations for the Year
Ontario All Business

Net premium deposits written $26,483 00 $433,126 00
Claims incurred 804 00 110.966 00
Saved for subscribers 9.014 00 130.974 00
Savings returned 7.487 00 160.019 00

LUMBERMEN'S UNDERWRITING ALLIANCE*

Principal Office, Kansas City, Missouri

Attorney-in-Fact.— U. S. Epperson Underwriting Company.
Ontario Representative.— L. D. Payette, 1612 Toronto Star Building. Toronto. Ont.

Date of Organization.—January 9, 1905. Datt of initial Ontario license.—July 1, 1926.

Total asteti $2,097,221 00 Total liabilities $ 860.151 00

Summary of Operations for the Year
Ontario All Business

Net premium deposits written $66,906 00 $1,296,341 00
Claims incurred 45.191 00 828.644 00
Saved for subscribers 4.427 00 123.102 00
Savings returned 1 .429 00 90.081 00

METROPOLITAN INTER-INSURERS*

Principal Office, New York, N.Y.

Attorney-in-Fact.— Ernest W. Brown, Inc.

Ontario Representative.— V. W. Gerrish. The Canadian Bank of Commerce Bldg., Toronto, Ont.
Date of Orianitalion.—1928. Date of initial Ontario license.—September 4, 1928.

Total assets $1,012,136 00 Total liabilities $309,836 00

Summary of Operations for the Year
Ontario All Business

Net premium deposits written $13,198 00 $275,203 00
Claims incurred 480 00 83,615 00
Saved for subscribers 3.085 00 59.953 00
Savings returned 2.410 00 98.249 00

NEW YORK RECIPROCAL UNDERWRITERS*

Principal Office, New York. N.Y.

Attorney-in-Fact.— Ernest W. Brown. Inc.

Ontario Representative.— V. W. Gerrish. The Canadian Bank of Commerce Bldg.. Toronto. Oat.
Date of Ortanitation.—1891. Dale of initial Ontario license.—June, 1926.

Total assets $1.953. 28 7 00 Total liabilities $434,643 00

Suntmary of Operations for the Year
Ontario All Business

Net premium deposits written $16,479 00 $343,395 00
Claims incurred 529 00 92,410 00
Saved for subscribers 4.862 00 105,045 00
Savings returned 4,525 00 137,086 00

*See note on page 1.
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UNDERWRITERS EXCHANGE*

Pkincipal OvriCB. Kansas City. Missouri

AUoTH*y-in-Fact.— T. H. Mattin & Company.
Ontario Rtprrtentative.— L. D. Payette. 1309 Concourse Building. Toronto.

Dair of Ortanitalion.— February. 1902. Date of initial Ontario license.— July 1. 1926.

Total aiieti $1.!4;>."JS2 00 Total liabilitiet $161,705 00

Summary of Operations for the Year
Ontario All Busineti

Net premium deposits written $1,461 00 $134,204 00
CUimi incurred 48 00 45.721 00
Saved (or subscribers 56.J 00 57.416 00
SaTingi returned 1.849 00 143.920 00

WARNER RECIPROCAL INSURERS*

Pkincipal OFriCK, Chicago. III.

i4|(H(.— Lansing B. Warner. Inc.

Ontario Representative.— W. E Sommerville. Toronto. Ont.

Dole of Ortonitation.—1926. Date of initial Ontario license.— October 12. 1927.

Total assets $1,553,258 00 Total liabilities $725,222 00

Summary of Operations for the Year
Ontario All Business

Guaranty deposits written $1,957 00 $870,424 00
Claims incurred 132 00 217.6fj8 00
Saved for subscribers 386 00 279.389 00
Savings returned 514 00 217.804 00

•See note on page 1.
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THE NON-MARINE UNDERWRITERS, MEMBERS OF LLOYD'S, LONDON
Hkad Offick. London. England

Atlornry for ConoJu.— R. C. Stevenson. C.A., 437 St. James St.. Montreal. Que.

Organized pursuant to Lloyd's Act. IS71 (Imperial Statutes 34 Vict. C. XXI) and amend-
meiils thereto.

Date lommi-nceJ business in Canada.—June 29. 1932.

Statement for Year Ending 3l8t December, 1940

L'nderwritlnit Account
All Business

In Ontario In Canada

.Net premiums written $2.881.297 39 $6.382.410 60

Reserve of unearned premiums (80%):
At beginning of year $1,152,919 00 $2,492,319 28
At end of year. . 1.154.458 22 2.639.863 86

Increase $1,539 22 $147,544 58

Nit premiums earned $2,879,758 17 $6.234.866 02

Net losses and claims incurred (including adjustment expenses). . .$1,704,337 32 $3,449,487 99

Commissions 1.931.441 46
Ta.xes 262.369 46
All other expenses 382.944 64

Total Claims and Expenses $6.026.243 55

Underwriting Profit $208.622 47

Sumouiry of Risks—Fire
Total for Total for
Ontario Canada

Amount written during year $71,375,585 $204,523,616
Amount in force at end of year 89,114,026 255.352.342
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LES PREVOYANTS DU CANADA
Head Offick. O'^ebec, P.Q.

Note:— Fur dtlailed drscription of funds and method of operation, see 1928 Report, page 351.

Officers.— General Manager, Antoni Lesage; President, Louis S. St. Laurent; Vice-President,
Hon. Lucien Moraud.

Directors.—J. Louis Morency. J. Aimc Dery. Cyrillc V'aillancourt, J. Adolphc Grenier-
Yves Montreuil.

Capital Stock

Authorized $1,000,000 00
Subscribed 350,000 00
Paid up. . . .

•. 350,000 00

Statement for Year Ending 3l8t December, 1940

Company Funds
BALANCE SHEET

Assets

Book value of bonds $20,454 74
Loans to members 51,984 09
Interest due and accrued 249 63
Real estate 155,000 00
Cash on hand and in banks 8,309 26
Notes receivable 4,842 03
Contributions due and unpaid 14,424 14
Agents' and branch balances 3,669 28
Rents due 1.328 06
Stocks held 69,456 78
Capital improvements to building 2,297 05

Total Admitted Assets $332,015 06

Liabilities

Reserve for accounts receivable and rents .$2,558 15
Reserve for costs of collection 3,912 01
Prepaid assessments 23,485 87
Reserve—annuity fund for employees 6,846 79
Members' deposits 2,523 75
Capital paid in $350,000 00
Less deficit in profit and loss account 57,311 51

292,688 49

Total Liabilities $332,015 06

Revenue Account

Income

Contributions from members .$117,256 27
Entrance fees 17,556 00
Forfeited contributions and entrance fees 403 00
Income from real estate 4,442 27
Interest 6,962 16
Commission re administration of pension fund real estate 6,533 11
Administration fees, reimbursement and annuity funds 2,548 28
Commission re fire insurance policies 28 40

Total $155.729 49

Expenditure

Advertising $806 43
Transferred to reserve for agents' balances 1,000 GO
Commission on collections 16,546 52
First-year commissions 31,826 54
Circulars . . tn^ q-
Branch office expenses 6.801 9o
Taxes, directors' and auditors' fees, legal expense, etc Z'o^ 5
General expenses, including rents 7,274 03
Travelling expenses 17,422 85
Postage 1,889 4o
Stationery 3,766 75
Salaries. 43,490 68
Depreciation ^'^-n \^
Surplus carried to profit and loss account 14,159 33

Total $155,729 49

[229 1
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Profit and Loss Account
Deficit brought forward from previous year $63,659 83
Add:

Surplus from revenue account $14,159 33
Profits on sale of securities 160 60
Decrease in disallowed assets 9,842 94

Deduct:
Dividends to shareholders $10,500 00
Transfer to reserve for entry fees and contributions 2,214 55
Commissions transferred to reserve for contributions 5.100 00

24,162 87

$39,496 96

J 7,814 55

Deficit in Profit and Loss Account, December 31, 1940 $57.31 1 51

Pension Fund
BALANCE SHEET

Assets
Real estate $446,529 37
First mortgages •. 1.331.324 15
Bonds and debentures 5,380,862 54
Stocks held 812,267 78
Cash in bank 232.453 80
Accrued interest on investments 70,229 08
Assessments due and unpaid 57.221 71
Rents due and unpaid 7.061 S7
Deferred expense S.7.32 43
National defence tax 69 09

Total Assets $8,346,751 82

Liabilities

Assessments paid in advance $63,151 14
General reserve 2,409,891 63
Special investment reserve 297,929 33
Reserve for unpaid assessments and rents, etc 62,865 26
Principal of Pension Fund '

5,512,914 46

Total Liabilities $8,346,751 82

Statement of Operations

Income
Assessments, active members $370,922 65
Forfeited assessments 73.948 58
Interest on investments 416.598 .^1

Profit on sale of securities 22,031 23
Previous years' pensions 2,222 50

Total $885,723 27

Expenditure
Pensions paid. 1940 $624,650 42
Payments to deceased and expelled members 99,758 00
Deficit on operations of real estate 4,18.5 29
Discount on premiums paid in advance 1.518 87
Legal fees, postage, etc 851 95
Investment tax 84 30
Interest adjustment 18,984 27
Transferred to profit and loss account 135.690 17

Total $885,723 27

Capital of Fund
Balance of Pension Fund, December 31, 1939 $5,483,734 85
Add excess of income transferred 13.5.690 17

$5,619,425 02
Deduct:

Transfer to Special Reserve Fund $22,031 23
Transfer to General Reserve Fund 84,479 33

106.510 56

Balance of Pension Fund, December 31, 1940 $5,512,914 46

Annuity Fund
BALANCE SHEET

Assets
Cash in bank $19 44
First mortgages 7,308 62
Bonds and debentures 61.759 58
Stocks held 14,342 50
Interest accrued 1 ,643 55
National defence tax 1 33

Total Assets $85,075 02
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I.lubllitleH

Surplus

.

$8,381 66
Statutory restrve 76,693 36

Total Liabilities $85,075 02

Revenue Account

Income

Interest on investments $o.200 41
Payments by administration 90 41

Total Income $5,290 82

Dlabursementa
Net appropriations for statutory reserve $3,873 37
General expense and commissions 1,417 45

Total $5,290 82

Reimbursement Fund

BALANCE SHEET

Assets

Mortgages $9,020 00
Bonds and debentures 45.234 90
Stocks held 83,091 85
Cash in bank 18.997 11
National defence tax 5 50
Interest accrued 608 32

Total Assets ' $156,957 68

Liabilities

Reserve for assessments due and unpaid $9,540 11
Principal of fund 147.417 57

Total $156.957 68

Statement of Operations

Income

Interest ^o'^-q oI
Forfeited assessments 2,4(9 23
Assessments 29,092 50
Transferred from reserve for unpaid assessments 713 02

Total $38,465 92

Expenditure

Repayments to deceased members (net) $685 73
Previous year's assessments re expelled and deceased members 5,532 25
Expenses oJ'noa c?
Net increase in principal of fund 31.039 bl

Total $38.465 92

Business in Ontario
Assessments, contributions, etc.: _

Entrance fees ^^i. ?R
Contributions

o tVt aR
Assessments ^,( 1.

1
uu

Total Collections for 1940 $3.701 50

Members Shares

Total membership in Ontario. December 31. 1939 700 1.861

^'^'^V K 28 75New members ^o 'jf

Transfers into Ontario 31 X2{)

759 2,056
I-*'=^duct:

Lapses f" *^
Transfers out of Ontario ^'^ "^

Total Membership in Ontario. December 31. 1940 718 1-963
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SOCIETE ST.-JEAN BAPTISTE DE MONTREAL
Head Office, Montreal, Que.

Caisse Nationale d'Economie— Caisse de Remboursement

Note:— For detailed description of funds and method of operation, see 1928 Report, page 352.

Officers.— President, V. E. Beaupre, Montreal; Managing Director. J. V. Desaulniers,
Montreal; Secretary-Treasurer, Aim6 Parent, Outremont.

Directors.— V. E. Beaupre, Outremont; Aim6 Parent, L. A. Frechette. Guy Vanier, Lionel
Leroux. Arthur Tremblay, all of Montreal.

Consolidated Balance Sheet of Caisse Nationale d'Economie and

Caisse de Remboursement, as of December 31, 1946

Assets

Cash on hand and in banks .$63,077 53
Bonds $5,711,119 41
Mortgages 4,415,848 08
Agreements for sale 834,148 21
Interest due and accrued 152.488 60

11,113,604 30
Real estate 2,734,900 86
Other assets 42,581 02

Total Assets .$ 13,954.163 71

Liabilities

Caisse N ationale d' Economic:
Capital First Period— Pension Fund $9,157,974 67
Capital Second Period—Pension Fund 193.992 91

$9,351,967 58

General Reserve Fund, First Period:

Capital revenue $903,618 05
Joint certificate reserve 218,043 07
Family certificate reserve 661,345 57

1.783.006 69

General Reserve Fund, Second Period:

Ordinary certificates (no pension guarantee) $6,926 80
Ordinary certificate (guaranteed) 178,750 15
Deferred pensions with profits (guaranteed) 152,198 01
Deferred pensions and annuities with profits (guaranteed) 335,666 87
Single payment premium 418,617 55
Surplus 33,972 07

1,126,131 45

General Reserve Fund, First and Second Periods:

Depreciation on real estate .$522,898 33
Pensioners (unclaimed pensions, 1932-40) $20,697 41
Accounts payable 8,054 28
Prepaid premiums 101.729 26
Call loan 25,000 00

155,480 95

Caisse de Remboursement:
Guaranteed— Reserve Fund (ordinary certificates) $768,644 85
Guaranteed— Reserve Fund (deferred pensions) 41,591 19

810.236 04
Contingent Fund—Surplus (ordinary certificates) $201,395 45
Contingent Fund—Surplus (deferred pensions) 3,047 22

204,442 67

Total $13,954,163 71

Summary Statement of Operations for Year Ending 31st December, 1940

I. Caisse Nationale d'Economie

First Period
Capital:

Balance. December 31, 1939 $8,927,614 33
Contributions paid by members 230,360 34

$9,157,974 67

General Reserve:

A. Capital Revenue:
Balance, December 31, 1939 $1,085,363 93
Transferred from Pension Fund revenue account:

Confiscated pensions. $2,832 25
Pensioners and contributions. . . 180,682 65

$183,514 90
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Own revenue:
Profit on sale of securities $3,595 73
Interest on investments 45,992 58
Special premiums 400 18

$23.3,503 39
Less excess of distribution to pen-

sioners' account over revenue. 415,249 27
181. 74S 88

Balance, December 31, l'.»4() $903,618 05

Joint Certificates:
Balance, December 31. 1939 $178,704 54
Contributions 14.166 54
Interest earned 8.487 44

Less transferred to special reserve

—

Contributions payable for bene-
ficiaries . . $2,691 00

Special annuities and annuities
payable to beneficiaries. . . . 3.362 50

Reserve for Contributions— Donor' s Death:
Balance as of December 31, 1939 ... . $13,581 75
Transferred during year 2,691 00

$16,272 75
Less paid in contributions for 1940. . 3.321 50

Reserve for Annuities Payable to Beneficiaries:
Balance, December 31 . 1939 $8,652 70
Transferred during year 3,362 50

$12,015 20
Less paid, 1940 2.228 40

$201,358 52

6.053 50

$195,305 02

12,951 25

9.786 80

Balance, December 31. 1940 218.043 07

Fa mily Certificates:
Balance. December 31. 1939 $538,377 64
Contributions 40,837 97
Interest earned 25,810 16

Less transferred to special reserve

—

Contributions payable for bene-
ficiaries $5,075 00

Annuities payable 2,749 10
Future pensions payable 1,253 70

$605,025

9,077 80

$595,947 97
Reserve for Contributions Donor' s Death:
Balance, December 31. 1939 $33,204 00
Transferred during year 5.075 00

$38,279 00
Less paid in contributions for 1940. . 6,981 20

Balance, December 31, 1940 31,297 80

Reserve for A nnuities Payable to Beneficiaries:
Balance. December 31. 1939 $26,539 05
Transferred during year 2,749 10

$29,288 15
Less paid and transferred, 1940 4,877 75

Special Reserve for Future Pensiotis:
Balance. December 31, 1939 $8,435 70
Transferred, 1940 1,253 70

24,410 40

Balance, December 31, 1940 9,689 40

Pension Fund Revenue Account:

FIRST PERIOD
Interest revnue on capital fund investments $372,851 30
Transferred from reserve fund 415,249 27

661,345 57
1,783,006 69

Transferred to pensioners' account (see below) $788,100

Pensioners' Account:

FIRST PERIOD
Balance unpaid pensions, December 31. 1939 $14,401 70
From pension fund revenue account 788.100 57

$802,502 27
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Less:
Paid 1940 pensioners $778 847 17Paid pensions of previous years ......'. 3130 22Transferred to general reserve 2832 25

'

784,809 64
Balance unpaid pensions, December 31, 1940 $17 692 63
SECOND PERIOD (pensions not guaranteed)Unpaid pensions, December 31, 1939. . . $10 o^bTom pension fund revenue account

[ ] 6,253 50

Less paid in 1940 to pensioners and transfers to
'^^2"2 75

general reserve 5,933 75 '

SECOND PERIOD (guaranteed pensions) ^^^ ^°
Unpaid pensions. December 31, 1939 $144 40From general reserve revenue (net)

'

42 461 19

Less paid in 1940 to pensioners ^tq'q^q so39.939 89
2.665 78

20.697 41

Capital:
Second Period

Balance. December 31, 1939 $192 q7q 11Contributions paid by members '.'.'.'.'.'.'.'.'.'.'.
lieiS 80

Balance. December 31. 1940 $193,992 91
General Reserve:

CAPITAL revenue:
Balance. December 31, 1939 $6 175 08Interest on investments 8042 23

I J $14,217 31
l^ess paid pensioners, 1940, etc 9,621 32

OWN revenue:
Contributions $1,956 20Interest on investments 297 79Profit on sales 76 82

$4,595 99

2,330 81

ialance. December 31. 1940. 6.926 80
GUARANTEED MINIMUM ANNUITIES:

Balance, December 31 , 1939 .... . <Ris^^qi ji
Interest on investments.

. .

*^*^'^^^il
Contributions by members .'.'.'.'.".'.'

.' .' .' .' .'
'

'

2!697 85

Less pensions paid. 1940 *^12",637 57

Transferred to surplus ^^^l'%tt tt

'RPLUS: ^^'^

Balance. December 31. 1939 $30,377 78iransterred from general reserve. ... 3 594 29

$178,750 15

33.972 07

Balance. December 31. 1940 212 722 22

^"D?1'^1I?^?^''^'''^,'*'*^P.''^.^?lONS WITH profits:

$5,235 54

Balance. December 31. 1939
'

«i04 "SfiS >^r
Interest on investments <i^ 29^' kk

*'"*'^''» ^^
Contributions by members, less paid

pensioners ($138.17) 42,393 91
47,629 45

Balance, December 31, 1940 $152,198 01
GUARANTEED DEFERRED PENSIONS AND ANNUITIES WITH PROFITS:Balance, December 31, 1939 •«2^q>!4fi 9"

Interest on investments.
. . . 11 5^7 7^Contributions paid by members '.'.'.'.'.'.'.'.

[
'.

94,176 45

Less annuities and pensions paid to beneficiaries. . 3',393 58

Balance, December 31, 1940 335 ggg 07

^^n^tV^^^r.''^^^u''^^,^^.^%'^''^ '^'^" PROFITS (SINGLE PREMIUM)Balance, December 31. 1939 $q>sq fiqr, aA
Interest on investments

. . ;

." 15747 61Contributions by members '

.

'
'

78584 18

.$448,022 25
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Less:
Administration fees $67 50
Paid to pensioners 29.337 20

29.404 70

Balance. Ofccmbtr M, 1910 418.017 55
1.320,] 24 .36

GENERAL RESERVE DEl'KKClAllON OS KtAL ESIAIE INVESTMENTS:
Balance. December 31. 1939 $4.30.743 17
Interest 17,931 61
Depreciation, 1940 45.140 54
Unearned revenue 29,083 01

Balance, December 31. 1940 522.898 33

Total Funds $ 12,804.701 46

II. Caisse de Rembourseme.nt

Cuaranttfd Fund— Ordinary Crrlificale:
Balance, December 31. 1939 $740,320 53
Contributions by members 28.324 32
Interest earned $38,371 37
Less paid to heirs of deceased mem-

bers 14.559 0(5

$23,812 31
Less transferred to contingent fund.. 23.812 31

\il

Balance. December 31. 1940 $768,644 85

ConliHgenl Fund— Ordinary Certificate:
Balance, December 31. 1939 $168,909 10
Interest on investments $8,674 04
Transferred from guaranteed fund.. . 23.812 31

32.486 35

Balance. December 31. 1940 201.395 45

Deferred Pensions with Profits— Certificate:
Balance. December 31, 1939 $29,640 44
Contributions by members 12,647 54
Interest on investments 1,783 21

$44,071 19
Less paid to heirs of deceased members 2,480 00

Balance. December 31. 1940 41.591 19

Deferred Pensions with Profits— Certificate:
Balance. December 31, 1939 $2,898 39
Interest on investments 148 83

Balance. December 31. 1940 3.047 22

Total Fund $1,014,678 71

Administration Fund

(Caisse Nationale d'Economie and Caisse de Remboursenlent)

BALANCE sheet

Assets

Cash on hand and in banks $201 52
Bonds and debentures 5,023 80
Interest accrued. .-•••. , "^^ ^^
Deposit Society Nationale de Fiducie 86,000 00
Sundry accounts receivable 6,298 77
Head Office premises 192.996 35

Total Assets $290.569 19

Liabilities

Accounts payable $6,309 52
Reserve:

Insurance on agents $18,500 00
Insurance on sub-agents 5,200 00
Contingencies 112,000 00

Reserve for Head Office building 4.621 39
Caisse Nationale d'Economie 73,964 92
Surplus of assets over liabilities 69.973 36

$290,569 19



236 ANNUAL REPORT-SUPERINTENDENT OF INSURANCE Nojb

Revenue Account

Income

Caisse Nationale d' Economie: $9,445 58
Entrance fees— First Period. 38.117 00
Entrance fees— Second Period 129,236 15
Contributions— First Period renewals. 20.809 80
Contributions— Second Period renewals

2 679 84
Interest on investments and bank balances „ g^g ^^
Interest on overdue contributions

; $202,634 84

Caisse de Remboursement:
T7;,ct Period $21.438 09

Entrance fees and renewals— First I;eno(l. ^^^^ 52
Entrance fees and renewals—Second Fenoa 26,955 61

$229,590 45

Expenditure (Combined)

$67,376 02
Commission to agents - . • 42.100 37
Publicity extension and organization 88,998 84
Administration expenses. 23.789 03
Fees, Societ6 Nationale de Fiducie . $222,264 26

.... 7,326 19
Carried forward to profit and loss

$229.590 45

Profit and Loss Account

$67,690 09
Balance. December 31. 1939 ..;...'.'.'.'.'.... 7.326 19
From revenue account 521 54
Decrease in unadmitted assets •

$75,537 82
5,564 46

Less increase in reserves

Balance, December 31. 1940 .

$69,973 36
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ANNUAL STATEMENTS

ABSTRACTS

A

JOINT STOCK, CASH-MUTUAL AND
STOCK-MUTUAL INSURANCE COMPANIES

I. LIFE [See page 20]

II. FIRE AND OTHER CLASSES

ASSETS AND LIABILITIES; INCOME AND DISBURSEMENTS

[237]
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ABSTRACT OF BUSINESS IN CANADA TRANSACTED BY JOINT STOCK, CASH-
MUTUAL AND STOCK-MUTUAL INSURANCE COMPANIES

WRITING FIRE AND OTHER CLASSES

For the Year Ending December 31st, 1940

Classes of Insurance
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DEVELOPMENT OF CLAIMS VALUATIONS, COMBINING ALL
CLASSES OF INSURANCE

SHOWING VALUATIONS OP CLAIMS BY YEARS OF INCURRENCE AS ULTIMATELY
DEVELOPED IN COMPARISON WITH ESTIM.\TES MADE

EQUITABLE FIRE INSURANCE COMPANY

Year Incurred
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OUEEN CITY FIRE INSURANCE COMPANY

Year Incurred



D

FRATERNAL SOCIETIES

ASSETS, LIABILITIES, INCOME, DISBURSEMENTS;
EXHIBIT OF POLICIES

245
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III.

STATEMENT SHOWING THE MCJVEMENT OF SECURITIES OWNED BY JOINT
STOCK AND CASH-MUTUAL INSURANCE COMPANIES AND FRATERNAL

SOCIETIES NOT REGISTERED UNDER THE DOMINKJN INSUR-
ANCE ACTS, FOR YEAR ENDING DECEMBER 31st, 1939

I—BONDS AND DEBENTURES PURCHASED

THE EMPIRE LIFE INSURANCE COMPANY

Description of Security Par Value Book Value From Whom Purchased

Dominion of Canada, 3;<%. 1952
Dominion of Canada, 3'/i%, 1952
Province of Quebec, 3K%. 1955
Province of yuibec. 3K%. 1955
Province of Quebec. 3K%. 1955
Province of Ontario, 3X%, 1955
Province of Ontario, 3>i%, 1955
Province of Saskatchewan, 4%, 1942
City of Granby, 4%, 1944-68
City of Toronto, 5%, 1949
City of VVestmount, S'A'/c 1951
City of Drummondville, 4"/( , 1963
City of Montreal, 3li%. 1947
City of Montreal, 3 ',%. 1947
City of Fort William. 4K%, 1951-56
City of Fort William, 57c. 1955
Town of Thorold, 5-4>i%. 1977
Town of Thorold, 5-4^%. 1978
Town of Thorold, 5-4}, '/c. 1978
Town of Thorold. 5-4'A7v. 1979
Town of Thorold. 5~4'A'7(. 1979
Town of Fort Erie. 4>2%. 1952
Town of Fort Erie. 4'<%. 1957
Town of Fort Erie, 4'A%. I960
Town of Fort Erie. 5>j-4,'2%, 1964
Town of Fort Erie. 6-4>i%. 1970
Town of Fort Erie. 6-4>i%, 1971
Town of Fort Erie. 6-4M%. 1971
Town of Fort Erie. 6-4M%. 1972
Town of Fort Erie. 6-4>i%. 1973
Town of Fort Erie. 6-4K%, 1974
Town of Fort Erie. 6-4><%. 1974
Town of Fort Erie. SK-4"i%, 1977
Town of Fort Erie. 5M-4M%. 1978
Town of Fort Erie. 5K-4M%. 1978
Town of Fort Erie. 5-4H7o. 1979
Town of Fort Erie. 5K-4K%. 1979
Town of Fort Erie. Syi-A'AVc, 1979
Town of Nicolet, 4-4K%. 1940-59
Town of Collingwood. 5-4'.. ','(,. 1977
Town of Collingwood. 5-4,' ..

' [ , 1940-58
Town of Collingwood. S-4j >%. 1951-64 .•

Twp. of York, 6-4 ''2%. 1973
Twp. of York. S-4^i%. 1979
Twp. of East York. 4' 27c. 1956
TwTj. of East York, 5-4^2%. 1973
Twp. of East York. 5M-4Ji%, 1978-79
Twp. of Scarborough, 6-4K%, 1943-69
Twp. of Scarborough, 5-4M%, 1944-74
Twp. of Scarborough. 5-4M%. 1944-69
Twp. of Scarborough, 55^2-4K9c. 1944-68
R.C. School, St. Leon of Westmount. 47c. 1955
B.C. Power Corp.. 4;47c. I960
Gatineau Power Co., 3K%, 1969
St. Maurice Power. 4K%, 1970
St. Maurice Power. 4'A%. 1970
Canada Electric Co.. 4'i%, 1965
Calgary Power Co., 5%, 1960
Nova Scotia Light & Power, 4%, 1957
Union Gas Co., 4M%, 1950
Union Gas Co., 4J<%, 1950
Union Gas Co., 4K%, 1950
Union Gas Co., 4M%, 1950
Atlantic Sugar Refin., 4%, 1951
Acadia Sugar Refin., 4K%. 1955
Acadia Sugar Refin., 4K%, 1955
Acadia Sugar Refin.. 4K%, 1955
Acadia Sugar Refin., 4K%. 1955
Bowaters Xfid. P. & P.. 5%, 1968
Canada Cement Co.. 4}47c. 1951
Canada Permanent Mort. Corp.. 3.K%, 1940. .

Canadian Oil Co.. 4%, 1955
Colonial S.S. Ltd., 67c, 1954
Colonial S.S. Ltd.. 6%. 1954
Canadian Canners. 4%. 1951 .

$ c.

20.000 00
80.000 00
25.000 00
75.000 00
50,000 0<J

25.000 00
25.000 00
10.000 00
12.000 00
5,000 00
10.000 00
1,000 00

13.000 00
2.000 00
3.000 00
2.000 00
1.211 08
2.000 00
3.371 63
3.540 22
3.717 22
1.000 00
3.000 00
3.000 00;
3.000 OOi

2.415 78
2.560 73
2.714 38
2.877 23
3,049 87
3.232 86
3.426 83
2.000 00
213 85

2.335 61
5.000 00
2.464 07
2.599 59

10.000 00
4.000 00
1.578 12
1.364 99

32.986 67
3.000 00
25.000 00
10.000 00
19.779 01
12.091 72
17,899 79
8,045 53
12,378 02
5.000 00
10,000 00
20,000 00
50,000 00
25.000 00
10.000 00
10.000 00
10.000 00
3.000 00
3.000 00
3.000 00
6.000 00
3.000 00
2.500 00
1.500 00
5.000 00
3.000 00
25.000 00
10.000 00
40,000 00
10,000 00
5.000 00
5,000 00
10.000 00

20.000 00
80,000 00
24.562 50
73,687 50
49,125 00
24,687 50
24.687 50
10.000 00
12.354 501

5.225 00
11.262 SO

975 00
11.700 00
1.800 00
3.128 30
2.200 00
1.227 27
2,026 73
3,416 69
3,587 54
3.766 90
1.000 00
3,000 00
3.000 00

j

3,000 001

2.415 78
2.560 73
2.714 38
2.877 23
3.049 87
3.232 86
3.426 83
2,000 00
213 85

2,335 61
5.000 00
2.464 07
2.599 59
10.000 00
3.600 00
1.420 30
1.228 49

32.673 88
3.000 00
25.240 29
10.078 00
20.927 69
12.528 13
17.899 79
8.045 53
12.751 82
4.987 50
10.175 00
19.550 00
49.500 00
24.750 00
10.000 00
10.675 00
10,000 00
3.120 00
3.112 50
3.112 50
6.210 00
3.000 00
2.543 75
1.530 00
5.112 50
3.060 00

24.500 00
10.400 00
40.080 00
10.000 00
4,675 00
4.775 00
10.225 00

Imperial Bank.
Matthews & Co.
Bank of Montreal.
Matthews & Co.
.Matthews & Co.
Royal Bank of Canada.
.Matthews & Co.
Dom. Sec. Corp.
Mead & Co.
Hanson Bros,
McTaggart, Hannaford.
Seagram. Harris. Bricker.
Dom. Sec. Corp.
Dom. Sec. Corp.
R. A. Daly & Co.
R. A. Daly & Co.
In exchange.
In exchange.
In exchange.
In exchange.
In exchange.
Refund.
Refund.
Refund.
Refund.
Refund.
Refund.
Refund.
Refund.
Refund.
Refund.
Refund.
Refund.
Refund.
Refund.
Refund.
Refund.
Refund.
Town of Nicolet.
Refund.
Refund.
Refund.
Refund.
Refund.
Refund.
Refund.
Refund.
Refund.
Refund.
Refund.
Refund.
L. G. Beaubien & Co.
Hanson Bros.
Saunders, Ashplant.
Dom. Sec. and Matthews.
Matthews & Co.
Hanson Bros.
Hanson Bros.
Royal Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Pitfield & Co.
Royal Sec. Corp.
Royal Sec. Corp.
Lamont & Co.
Lamont & Co.
McDouglad & Co.
Hanson Bros.
F. W. Kerr & Co.
Nesbitt. Thomson & Co.
Milner. Ross & Co.
Seagram. Harris, Bricker
Lamont & Co.

251
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STATEMENT SHOWING THE MOVEMENT OF SECURITIES—Con/inwed

I—BONDS AND DEBEXTURES PURCHASED

THE EMPIRE LIFE INSURANCE COMPANY—ConUnued
Date

Acquired Description of Security Par Value Book Value From Whom Purchased

1940
Apr. 2

Apr. 29
May 13
May 16
May 31
June 10
Feb. 29
June 27
Apr. 24
May 17
May 28
Jan. 23
Mar. 13

June 1

Apr. 13
Mar. 25
July 16
Sept. 27
Sept. 27
Oct. 9
Nov. 5

Nov. 5

Nov. 5
Nov. 14
Nov. 14
Nov. 14
Nov. 14
Nov. 14
Nov. 14
Nov. 9
Nov. 9
Nov. 9
Nov. 9
Nov. 22
Sept. 15
Nov. 8
Nov. 8
Nov. 22
Aug. 27
Oct. 30
July 19
Oct. 3
Nov. 23
July 22
Sept. 4
Oct. 11

Aug. 2

Oct. 3
Oct. 3
Nov. 16
Nov. 23
Dec. 17

Canadian Breweries. 5%, 1947
Canadian Pacific Rly., 3%, 1952
Dom. Woollens & Worsteds, 6%, 1953
Dominion Coal Co., 4K%. 1952
Dominion Coal Co., 4H%. 1952
Dominion Tar & Chemical, 4K%. 1951
Economic Invest. Trust, 5%, 1957
Great West Saddlery Co., 6%, 1948
Maple Leaf Milling, 3-5K%, 1958
Maple Leaf Milling, 3-5H%. 1958
New Method Laundry, 4%, 1944-46
Sisters of Charity, Provid. of Montreal. 4K'%. 1953.
Silverwood's Dairies, 5%. 1952
Victoria Realty Corp.. 6%, 1948
Western Steel Prod. Corp., 5%, 1956
Western Steel Prod. Corp., 5%, 1956
Dominion of Canada, 43-2 %. 1958
Dominion of Canada. 3%, 1952
Dommion of Canada, 3%, 1952
Dominion of Canada. 3%. 1952
Province of Alberta. 5'A%. 1939
Province of Alberta, 57c. 1943
Province of Alberta, 4,!.i%, 1956
Province of Alberta, 5 '-<%. 1939
Province of Alberta. 5%. 1939
Province of Alberta, 4>-i%, 1956
Province of Alberta, S%, 1948
Province of Alberta, 4K%. 1958 •.

Province of Alberta, 4K%. 1957
Province of Alberta, 5%. 1943
Province of Alberta, il-i'^'i: , 1946
Province of Alberta, 43<%, 1958
Province of Alberta, 4,'.<%. 1961
Province of Quebec. 4%, 1952
City of Sorel. 4%. 1949
City of Halifax, 4%, 1950
City of Sherbrooke, 4%, 1960
City of Valleyfield, 4%, 1961-65
Town of La Salle, 5 "-2%. 1945-47
Town of Timmins, 4%. 1941-50
Twp. of Brunei, S'^^,, 1941-60
Twp. of Richmond. 5%. 1955
Nova Scotia L. & P., 4%. 1957
Victoria Realty, 67c, 1948
Victoria Realty, 67c. 1948
Victoria Realty, 6%. 1948 . .

Richmond Bay Bldg., 6!<%. 1947
Inter-City Baking. 5',%, 1948
Economic Invest. Trust. 57f , 1957
Rolland Paper, 4;.i%, 1951
Reliance Grain Co.. 4M%, 1952
Village of La Tuque, 57c, 1947-56
Accumulation of book values towards par

10,000 00
5,000 00
10.000 00
3,000 00
2,000 00
5,000 00
10,000 00
10,000 00
10.000 00
5,000 00
10,000 00
10,000 00
10,000 00
1,000 00
5,000 00
5,000 00

100,000 00
75,000 00
25,000 00

200,000 00
2,000 00
10,000 00
1,000 00
2,000 00

20,000 00
1,000 00
4,000 00
5,000 00
1,000 00
1,000 00
1,000 00
2,000 00
5,000 00

25,000 00
5,000 00
10,000 00
9,000 00
7,500 00

10,177 37
6,050 00
3.500 00
5,000 00
13,000 00
5,000 00
1,000 00
500 00

5.000 00
2.000 00

30,000 00
5,000 00
3,500 00
10,000 00

10.000 00
4,686 50
9,100 00
3,075 00
2,045 00
5,000 00
10,200 00
9,700 00
7.820 00
3,825 00
10.000 00
10.000 00
10,000 00
1,030 00
4,975 00
4.975 00

107,750 00
74,062 50
24,687 50
197,500 00

1,490 00
7,300 00
717 50

1,485 00
14,450 00

715 00
2.890 00
3550 00
710 00
718 75
706 25

1,412 50
3.543 75

24,875 00
5,000 00
9,950 00
9.315 00
7,500 00
3,053 21
5,975 58
3,500 00
5.242 50
13,260 00
5.125 00
1,025 00
512 50

4.750 00
2,040 00

28,800 00
5.210 00
3,325 00
10,758 30

155 11

Burns & Denton.
Gairdner & Co.
Bellringer & Co.
Dom. Sec. Corp.
Dom. Sec. Corp.
Bartlett, Cayley & Co.
Royal Sec. Corp.
Cochran, Murray & Co.
Gairdner & Co.
Matthews & Co.
R. A. Daly & Co.
Beaubien & Co.
D. J. McDougald & Co.
A. E. Ames & Co.
Cochran, Murray & Co.
Jas. Richardson & Son.
Matthews & Co.
Bank of Canada.
Matthews & Co.
Matthews & Co.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Matthews & Co.
Refunded.
Eastern Sec.
Bell. Gouinlock & Co.
Harrison & Co.
Refunded.
Cochran, Murray & Co.
J. K. Graham & Co.
Dom. Sec. Corp.
Royal Sec. Corp.
A. E. Ames & Co.
A. E. Ames & Co.
A. E. Ames & Co.
Matthews & Co.
Dom. Sec. Corp.
Dom. Sec. Corp.
Seagram. Harris. Bricker.
R. A. Daly & Co.
Gairdner & Co.

Totals 1,572,082 17 1,548,291 35

THE EQUITABLE FIRE INSURANCE COMPANY (STOCK-MUTUAL)

Date
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STATEMENT SHOWING THE MOVEMENT OF SECURITIES—Co«/tnw.J

I—BONDS AND DEBENTURES PURCHASED

THE 1IAM)-IN-HAND INSURANCE COMPANY

Date
Acquired
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STATEMENT SHOWING THE MOVEMENT OF SECURITIES—Con/mMerf

I—BOXDS AND DEBENTURES PURCHASED

THE QUEEN CITY FIRE INSURANCE COMPANY

Date
Acquired
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STATEMENT SHDWINO THE MOVEMENT OF SECVRITIES- Continued

I—BONDS AND DEBENTURES PURCHASED

HIE CANADIAN ORDER OF FORESTERS

Date
Acquired Description of Security Par Value Book Value From Whom Purchased

1940
Jan. 15

Jan. 26
Jan. 29
Feb. 1

Feb. 20
Mar. 26
Apr. 24
Nlay 14
May 14
May 2i
May 27
May 31
June 12

June 12

June 12

June 12

June 12

June 14
June 14
Fune 14
June 20
June 26
June 26
June 26
June 26
July 11

July 11

Aug. 23
Aug. 30
Oct. 1

Oct.
Dec
Dec
Dec
Dec. 30

Provmce of Ontario. 3yi%, 1951
Provinie of Saskatchewan. 5%, 1943
Town of Chatham. S.H.. S'J . 1951
Dom. of Canada First War Loan, 3><%. 1952...
Twp. of Esquimau. B.C.. 5%. 1963
Town of Coronation, Alta.. 4H%. 1940-59
Province of Quebec, 3H'', , 1952-55
City of Winnipeg. Man., 4'yi%, 1957
City of Nanaimo. B.C., 4)j%. 1952-56
Province of Quebec, iHV< . 1952-55
Province of New Brunswick, i'/i%, 1956
Province of Quebec 3^^ , 1955
City of Saskatoon, Sask.. 4>j%, 1958
Province of New Brunswick, 4%. 1948
City of St. John, N.B., A% 1954
City of Quebec. Que.. 4^?, , 1950
City of Quebec. Que., 47< . 1951
Province of Saskatchewan, 5%. 1943
Town of Buckingham, Que., 4%, 1954-59
City of Grand .Mere. Que.. 4%, 1954
Province of Manitoba, 4,'j%, 1956
Schools of Edmundston, N.B., 4%, 1946-49. . . .

Province of Ontario, 3'^%. 1955
City of Quebec. Que, 4%, 1949
Province of New Brunswick, 4%, 1948
City of Winnipeg, Man.. 4M%, 1960
Province of Manitoba, S'/c . 1954
Province of New Brunswick, 5|-j%, 1950
Twp. of Calvert, Ont.. SK%, 1944-55
Dom. of Canada Second War Loan, 3%, 1952. .

.

Dom. of Canada Second War Loan, 3%, 1952. .

.

Twp. of Scarborough. Ont.. 4y,-5'A7c. 1957-77.
Twp. of Scarborough. A'A-5%. 1951-73
Twp. of Scarborough, 5-4M%, 1971-78
Twp. of Scarborough, 5-4'a7(. 1970-78
Accumulation of book values towards par

$ c.|

100,000 00!

5,000 00
15.000 00

200.000 00
10,000 00
10.406 94
15,000 00
25,000 00
18,500 00,

40.000 00
25.000 00.

25,000 00
25,000 00
10,000 00
10.000 00
6.000 00
4.000 00

25.000 00
14.000 00
25.000 00
10.000 00
10.5CO 00
25,000 00
20.000 00
15.000 00
25.000 00
5.000 00

20,000 00
18.000 00;

268.0(!0 00
83,000 00
10.000 00
10.000 00
10,035 63
10,000 00

Totals

.

99,750 00
4.487 50!

15,130 50i

200,000 00;

10,000 00
9,560 84|

14,737 SO
24,375 00
17,528 75
39,450 00
23.093 75j

24,625 00'

20,907 50|
9,906 00

1

9,950 001

5,940 00
3,960 00.

21,750 00
13,825 00'

24,860 00
9,550 00
10,185 00
24,687 501

19,800 00
14,700 00!

25,000 00

1

5,000 00
20,200 00

j

18,074 25!

264,650 00;
81.962 50!

9.731 00
9,653 00
9,860 00
9,825 00

42,194 85

1,147,442 57 1,168,970 44

Various.

J. L. Graham & Co.
Lynch, MacNames.
Various.
Aird, MacLeod & Co.
W. L. McKinnon & Co.
Royal Securities Corp.
Wood. Gundy & Co.
N.J. Robinson & Co.
.Ncsbitt, Thompson & Co.
Aird, Macleod & Co.
C. H. Burgess & Co.
Aird, Macleod & Co.
Aird, Macleod & Co.
W. C. Pitfield & Co.
W. C. Pitfield & Co.
W. C. Pitfield & Co.
J. Richardson & Son.
Mills, Spence & Co.
Harrison & Co.
N. J. Robinson & Co.
Dom. Sec. Corp.
McLeod. Young, Weir.
Wood, Gundy & Co.
.\. E. Ames & Co.

J. Richardson & Son.
Aird. Macleod & Co.
Royal Securities Corp.
Lynch, MacNames.
Exchange.
Subscription.
Aird, Macleod & Co.
N. J. Robinson & Co.
Lynch, MacNames.
Geo. D. Lunney.

THE CIVIL SERVICE MUTUAL BENEFIT SOCIETY

Date
Acquired Description of Security Par Value
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STATEMENT SHOWING THE MOVEMENT OF SECURITIES—Continued

I—BOXDS A.VD DEBENTURES PURCHASED

THE HAMILTON FIREMEN'S BENEFIT FUND

Date
Acquired
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STATEMENT SHOWING THE MOVEMENT OF SECVRlTlEH—CoHlinued

I—BO.NDS AND DEBENTURES PURCHASED

THE OTTAWA FIREMEN'S SUPERANNUATION AND BENEFIT FUND

Date
Acquired
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THE SONS OF ENGLAND BENEFIT SOCIETY
Date

Acquired
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STATEMENT SHOWINC. THE MOVEMENT OF SErVRlTlES—Conlinned

I—BONDS AN'D DEBENTURES PURCHASED

THE lORON [() KIRE DEPARTMENT SUPERANNUATION AND BENEFIT VVND—Continued

Description of Security Par Value Book Value From Whom Purchased

Dom. of Canada Second War Loan, 3%, 1952.
Province of Ontario, 5,' j%, 1947
Province of Ontario. S>j%. 1947
Province of Ontario, Syi'/,., 1947
Province of Ontario, S,!-j%, 1947
Province of Ontario. 5%. 1948
Province of Ontario. S%, 1948
Province of Ontario, 4' j%. 1955
Province of Nova Scotia, 3h'7c. 1950
Province of Nova Scotia. 3,'i%, 1950
City of Toronto. 6%. 1950
City of Toronto. 5' j%. 1948.
City of Toronto. 5) j%. 1945
City of Toronto. 5'^%. 1946
City of Toronto. 5,' j%, 1948
City of Toronto. Syi'/c . 1950
City of Toronto. 5 }.:,%. 1952
Toronto Harbour Comm., 4,'.^%. 1953. .

The Toronto Housing Co. Ltd.. 5%, 1953.
City of Hamilton, 5%. 1948
City of Brantford, 5>;,%. 1943
City of Brantford. 5%. 1944
City of Kingston, 5 ' ..';<,. 1949
Village of Forest Hill, 5%, 1945
Province of Quebec. 4%. 1952
Province of Quebec. 4%, 1952
Province of Quebec. 4%. 1952
Province of Quebec. 4%. 1952
Province of Quebec. 4%. 1952
City of Toronto. 6%. 1949
City of Toronto, 6%, 1949
City of Brantford. 5%. 1942
City of Brantford. 5%. 1943
City of Oshawa. 5%. 1943
City of Sault Ste. Marie, 5J .'7c, 1949
City of Fort William. 4><%. 1947
Accumulation of book values towards par.

$ c.

.000 00
,000 00
.000 00
.000 00
000 00
,000 00
.000 00
.000 00
.000 00
,000 00
,000 00
,000 00
,000 00
,500 00
500 00
,000 00
500 00
,000 00
,000 00
,000 00
000 00
500 00
,000 00
500 00
,000 00
000 00
.000 00
000 00
,000 00
,000 00
,000 00
500 00
500 00
,000 00
,000 00
,000 00

S c.

9.875 00
5,567 00
5.592 50
5,575 00
5.593 75
3.285 00
8.768 00
1.083 30
9.700 00
9,700 00
1,196 10
2,255 00
1,093 40
1,665 45
565 55

1,158 40
570 95

1,103 70
1,138 70
1,098 20
2,130 60
531 00

1,146 00
534 15

19,900 00
4.975 00
4.975 00
4,975 00
5,025 00
4,783 60
15,424 50

517 80
524 50

1,035 00
1,112 40
5.214 50
2,663 45

R. A. Daly Co.
Harris, Ramsay & Co.
Harris. Ramsay & Co.
Fry & Co.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Wood. Gundy & Co.
Wood. Gundy & Co.
Bill. Gouinlock & Co.
Burns Bros, and Denton.
Dom. Sec. Corp.
Harris. Ramsay & Co.
Harris. Ramsay & Co.
Wood. Gundy & Co.
Wood. Gundy & Co.
A. E. Ames & Co.
Burns Bros, and Denton.
Harris. Ramsay & Co.
Bell, Gouinlock & Co.
Harris, Ramsay & Co.
Harris, Ramsay & Co.
Burns Bros, and Denton.
Harris. Ramsay & Co.
Dom. Sec. Corp.
A. E. Ames & Co.
Bell. Gouinlock & Co.
Burns Bros, and Denton.
Wood, Gundy & Co.
Dom. Sec. Corp.
Dom. Sec. Corp.
Harris, Ramsay & Co.
Harris, Ramsay & Co.
Harris. Ramsay & Co.
Burns Bros, and Denton.
Harris, Ramsay & Co.

Totals 402,715 60 423.960 51

THE TORONTO POLICE BENEFIT FUND

Description of Security Par Value Book Value From Whom Purchased

Dom. of Canada 1931 Conv. Loan. 4;j'/(. 1956. .

Dominion of Canada. 4>^%, 1958
Dom. of Canada First War Loan, 3}47c. 1948-52

Province of Ontario. 5,'-%. 1947
Province of Ontario. 5>2%. 1947
Province of Ontario, 5,'2'/f. 1947
Province of Ontario, 5%. 1948
Province of Ontario. 5%, 1948
Province of Ontario, 4M%, 1953
Province of Ontario, 3' j'^/c. 1951
Province of Quebec, 3 '

jT^
. 1948

Province of Nova Scotia. 3 '2%. 1949
Province of Prince Edward Island. 5 '

'2%. 1952...
Province of Prince Edward Island, 4''^. 1946. ...

Province of Prince Edward Island, 4%. 1946
Province of Prince Edward Island, 3 '2%. 1949..
City of Toronto. 67c. 1947
City of Toronto, 6%, 1950
City of Toronto, 6%. 1951
City of Toronto, 5,' 2 7c. 1949
City of Toronto, 5,'2'7c, 1948
City of Toronto, S'.'^l,. 1948
City of TorontD. 5',%, 1950
City of Toronto. 5,' 2%. 1950
City of Toronto. 5'.%. 1951
City of Toronto, S'^.'^c. 1952
City of Toronto. 4',<%. 1950
Citv of Toronto. 414%, 1952
Toronto Housing Co. Ltd.. 5%. 1953
City of Hamilton, 6%. 1948
City of Brantford. S%. 1950

30,000 00
28.000 00
35.000 00

6.000 00
1.000 00
2.000 00
6,000 00
5,000 00
1.000 00

10,000 00
10,000 00
5,000 00
10,000 00
15,000 00
5,000 00

25,000 00
1,000 00
1,000 00
2,000 00
1,000 00
1.500 00
4,000 00
1,500 00
1.000 00
1.000 00
1,000 00
1.000 00
500 00

8.000 00
1.000 00
3,000 eo

28.642 00
28.398 17

35,000 00

6,785 40
1,130 90
2,225 00
6,689 87
5,575 00
1,103 75
9.975 00
9.900 00
4.937 50
11.419 00
15,345 00
5,143 75

24.812 50
1.163 70
1,193 80
2,475 40
1.160 00
1,719 00
4.554 00
1,761 75
1.167 50
1.188 00
1,167 90
1,073 60
550 00

9.143 20
1.173 10
3,364 20

Midland Securities.

Mills, Spence.
Bank of Canada and

R. A. Daly Co.
Lament & Co.
Lamont & Co.
Bell. Gouinlock & Co.
Wood, Gundy & Co.
Harris. Ramsay & Co.
Harris, Ramsay & Co.

J. L. Graham & Co.
Bell, Gouinlock & Co.
Bell, Gouinlock & Co.
Wood, Gundy & Co.
Midland Securities.

Midland Securities.

Dyment, Anderson & Co.
Flemming & Co.

J. C. Rogers & Co.
Harris, Ramsay & Co.
F. H. Deacon & Co.
Bartlett, Cayley & Co.
A. E. Ames & Co.
Lamont & Co.
A. E. Ames & Co.
A. E. Ames & Co.
Burns Bros, and Denton.
Burns Bros, and Denton.
L. G. Beaubien & Co.
Harris. Ramsay & Co.
Bell. Gouinlock & Co.
Burns Bros, and Denton.
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STATEMENT SHOWING THE MOVEMENT OF SECVRITIES—Covlitiued

I—BONDS AND DEBENTURES PURCHASED

THE TORONTO POLICE BENEFIT FVND—Conlinued

Date
Acquired Description of Security Par Value Book Value From ''ATiom Purchased

1940
Feb. 1

Mar. 1

May 16
Mar. 20
Mar. 20
Mar. 20
Mar. 20
Mar. 20
Mar. 20
Mar. 20
Mar. 20
Mar. 20
Mar. 20
Mar. 14
Mar. 1

Mar. 1

Mar. 1

Mar. 1

Mar. 1

Oct.
July 2

July 2

July 2

July 10
Tuly 10
July 15

July 15

July 19

July 31
Sept. 3

July 2

July 17

July
Julv 2

\ov. IS

Aug. 15

July 2

x\ov. 15
Nov. 15

July 2

July 2

Oct. 16

Oct. 16

Sept. 3

Sept. 16

July 10

July 10
[uly 8

Sept. 16

Julv 2

July 10

July 10

July 2

July 2

July 2

July 10
Dec. 2

Dec. 2

Dec. 2

Dec. 16
Dec. 16
Dec. 30
Dec. 2

Dec.
Dec.
Dec.
Dec.
Dec.
Dec
Dec
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec. 16

City of Kitchener, 6%, 1948.
City of Kitchener, 6%. 1950.
City of Sudbury, 3%. 1948. .

1969.
1971.
1972.
1973.
1974.
1976.

Twp. of York, S-iyiVc,
Twp. of York, 5-4yi%,
Twp. of York, 5-4K%.
Twp. of York. 5-4'-^%,
Twp. of York, 5-4K%,
Twp, of York. 5-4K^,
Twp. of York. 5-i'yi%. 1977.
Twp. of York, 5-4K 7c • 1977
Twp. of York, 5-4,'S%, 1978
Twp. of York, 5-4," , % . 1978
Twp. of East York. 4>.7c, 1953
Twp. of Scarborough, 4><%, 1955
Twp. of Scarborough, 4' '2%, 1958 ,

Twp. of Scarborough, 4y2%. 1958
Twp. of Scarborough, 5-4'A%, 1960 ,

Twp. of Scarborough, 5-43i'?£ • 1961
Dom. of Canada Second War Loan, 3%, 1952
Province of Ontario, S'i^c 1947
Province of Ontario. 5) 2'7( . 1947
Province of Ontario. 5.!i9c • 1947
Province of Ontario. SJj*/; , 1947
Province of Ontario, 5>j'7c, 1947
Province of Ontario, 5,'- > '"J . 1947
Province of Ontario, 5^2%, 1947
Pro\-ince of Ontario. 51 ^'/c. 1947
Province of Ontario. 5>2 '7c , 1947
Province of Ontario, S^j'^, 1947
Province of Ontario, 59c • 1948
Province of Ontario. 5%. 1948
Province of Ontario, 5%. 1948
Province of Ontario, 4J!2%. 1953
Province of Xova Scotia, 3,! 2%. 1950
Province of Prince Edward Island, 6%, 1947
Province of Ontario (H.E.P.C), 4%, 1957
Prov. of Ont. (.\iagara Parks Comm.), 5>.%, 1947.
City of Toronto, 6%, 1951
City of Toronto, 6'7c , 1946
City of Toronto, 5'A7o. 1952
Citv of Toronto, 5>i%, 1951
City of Toronto, 5K%, 1946
City of Toronto, 5><%, 1945
City of Toronto. 5%. 1951
City of Toronto, 5'~c. 1955
City of Toronto. 5%, 1952
City of Toronto, 4^2%, 1948
City of Toronto. 43 2 %, 1949
City of Toronto. 4K%. 1951
City of Toronto. 4yi%, 1956

1952.
1952.
1952.
1952.

City of Hamilton, 5%, 1945
City of Brantford, 5%, 1943. . .

City of Brantford, 5%. 1942. . .

City of Brantford, 5%. 1944. . .

Village of Swansea, 4>^%. 1948
Province of Quebec. 4%, 1952. .

Province of Quebec. 4%, 1952
Province of Quebec, 4*^^

Province of Quebec. 4%
Province of Quebec, 4%
Province of Quebec. 4%
Province of Xova Scotia, 3y2%. 1950
Province of Prince Edward Island, 4%, 1950
Prov. of Ont. (Niagara Parks Comm.), 5)2%, 1947
City of Toronto. 6',:( , 1951
City of Toronto. 5>2%, 1948
City of Toronto, 5j^%. 1949
City of Toronto. 5;i9c . 1949
City of Toronto. 5yi%. 1957
City of Toronto, 5%. 1951
Toronto Harbour Comm., 4' 2%. 1953
City of Hamilton, 6':/c , 1948
City of Hamilton, 6%, 1946
City of Brantford. 4V2%. 1950
City of Welland, 5%, 1951
City of Kingston, 6%. 1951
City of Ottawa, 5>i%. 1952
City of Sault Ste. Marie. 5M%. 1952
City of Fort William, 6%, 1950
City of Fort William. 4'.i%. 1947
Accumulation of book values towards par

Totals

.

S c.

1.000 00
500 00

1.000 00
2.506 22

12.499 44
13.649 41
14.331 88
7,048 48
3,000 00
12,000 00
14,000 00
15,000 00
16,000 00
25,771 19
3.000 00
14.879 10
2.337 91
1.348 45
3,804 19
26.300 00
5.000 00
5.000 00
4.000 00
4,000 00
2,000 00
2.500 00
1.000 00
5,000 00
1,000 00
8,000 00
10,000 00
10.000 00
2,000 00
1,000 00

10.000 00
1,000 00

16,000 00
79,000 00
1,000 00
1,000 00
5,000 OOi

1,000 001

1,000 00;

1.000 00|
1.000 00
1.000 OOi

1.000 00
3,000 00
1,000 00
3,000 00
10.000 00
2.000 00
1,500 00
500 00
500 00

1,000 00
5,000 00
5.000 00
5,000 00

25,000 00
25,000 00
5,000 00
10,000 00
10,000 00
6,000 00
9,000 00
1,000 00

22,000 00
1,500 00
500 00

2,000 00
1,000 00
3.000 00
2.000 00
503 07

1,000 00
1,000 00
1,000 00
1.000 00
1.000 00
5,000 00

762.979 34

1,183 10!

597 70|
956 40

2.494 94
12.425 80
13,556 7ll

14,224 06l
6,990 78
3,009 49
12,040 70
14,050 40
15,057 72
16,064 68
25,771 19
3,000 00
14,879 10
2,337 91
1.348 45
3,804 19

25.971 25
5,550 00
5.550 50
4,453 60
4,430 00
2.220 00
2,783 50
1.107 50
5,567 00
1,113 40
8,920 00
10,950 00
10.962 50
2,195 00
1,076 60
9.700 00
1.108 20

16,600 00
88,732 80
1.213 20
1.128 50
5,839 50
1.174 50
1.104 50
1,093 40
1,130 90
1.136 20
1.130 00
3.175 50
1.076 80
3.237 60
10.896 00
2,127 00
1,569 38
516 88
528 75

1.035 701

4.975 00!

4,975 00
4.975 00

24,875 00
24.875 00
5,025 00
9.700 00
10,000 00
6,739 20
10,962 90
1,138 00

25,297 80
1,719 00
598 75

2,272 00
1,110 00
3.469 50
2,248 20
535 56

1.120 00
1.221 50
1.194 60
1,127 30
1.135 00
5.214 50
2.558 13

800.899 41

Burns Bros, and Denton.
A. E. Ames & Co.
Burns Bros, and Denton.
Re exchange.
Re exchange.
Re exchange.
Re exchange.
Re exchange.
Re exchange.
Re exchange.
Re exchange.
Re exchange.
Re exchange.
Re exchange.
Re exchange.
Re exchange.
Re exchange.
Re exchange.
Re exchange.
Bank of Canada.
Harris. Ramsay & Co.
Lamont & Co.
Lament & Co.
Dom. Sec. Corp.
Lamont & Co.
Wood, Gundy & Co.
Wood. Gundy & Co.
Harris, Ramsay & Co.
Harris, Ramsay & Co.
Bell, Gouinlock & Co.
Harris. Ramsay & Co.
Wood. Gundy & Co.
Dom. Sec. Corp.
Bell. Gouinlock & Co.
A. E. Ames & Co.
Lamont & Co.
A. E. Ames & Co.
Wood, Gundy & Co.
Dom. Sec. Corp.
Lamont & Co.
Harris. Ramsay & Co.
Dom. Sec. Corp.
Wood. Gundy & Co.
Harris, Ramsay & Co.
Bums Bros, and Denton.
Harris, Ramsay & Co.
Lamont & Co.
A. E. Ames & Co.
Burns Bros, and Denton.
Lamont & Co.
Wood. Gundy & Co.
Lamont & Co.
Lamont & Co.
Lamont & Co.
Lamont & Co.
Lamont & Co.
Dom. Sec. Corp.
Midland Securities.

Royal Securities Corp.
Bell, Gouinlock & Co.
Wood, Gundy & Co.
Wood. Gundy & Co.
Dom. Sec. Corp.
Mills, Spence & Co.
Wood, Gundy & Co.
Dom. Sec. Corp.
Harris. Ramsay & Co.
Dom. Sec. Corp.
A. E. Ames & Co.
Dom. Sec. Corp.
Harris, Ramsay & Co.
Wood, Gundy & Co.
Burns Bros, and Denton.
Bums Bros, and Denton.
Bums Bros, and Denton.
Bell. Gouinlock & Co.
A. E. Ames & Co.
Harris, Ramsay & Co.
Bums Bros, and Denton.
Harris, Ramsay & Co.
Harris. Ramsay & Co.
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STATEMENT SHOWING THE MOVEMENT OF SECURITIES—Continued

I-BONDS AND DEBENTURES PURCHASED

I/UNION ST. JOSEPH DU CANADA

Date
Acquired Description of Security Par Value Book Value From Whom Purchased

1940
Feb. 2

Feb. I

Feb. 1

Feb. 3
Feb. 1

Mar. 27
Apr. 12
.\pr. 12
.•\pr. 10
-Vlay 4
May 4
.May 4

June 11

June 26
.^ug. 2

Sept. 13
Sept. 1

1

Sept. 28
Sept. 28
Oct. 23
Oct. 26
Nov. 5
Nov. 7

Nov. 23
Nov. 25

Dom. of Canada War Loan, i'y^%. 1948-52
1948-52
1948-52
1948-52
1948-52

.

Dom. of Canada War Loan. 3'<%
Dom. of Canada War Loan. 3!t%
Dom. of Canada War Loan, 3 '4%
Dom. of Canada War Loan, 334%
Province of Quebec, 3K7o. 1955
Province of Quebec. i%%. 1955
Province of Quebec. 3J<%. J9S5
Province of Quebec, 3^'7(. 1955
Province of Ontario, 314%. 1955
Province of Ontario, 3 '4%, 1955
Province of Ontario. 3 '4 7c . 1955
Province of Ontario. 3 '4%. 1955
Province of Saskatchewan, 4%, 1960
Province of Saskatchewan. 4%, 1960
Aylmer School, 4;i%, 1941-44
St. Coeurde Marie (Parochial), 27o. 1965

Dominion of Canada, 3%. 1952
Province of Quebec, 3K%. 1952
Dominion of Canada, 31^%, 1966
Dominion of Canada, 3'-4%, 1966
Dominion of Canada, 3]i'7c. 1966
Province of Quebec, 3Ji%, 1955
Province of Quebec, 4%, 1952
Province of Quebec, 4%. 1952
Accumulation of book values towards par

.

25,000 00
10,000 00
20,000 00
5,000 00
15,000 00
30.000 00
32,000 00
15,000 00
10.000 00
S.OOO 00
15.000 00
15.000 00
5.000 00
5.000 00
10,000 00
20,000 00
12,250 00

50.000 00
10.000 00
25.000 00
25,000 00
25,000 00
15,000 00
35,000 00
5.000 00

Totals

.

25.000 00
10.000 00
20,000 00
5.000 00
15.000 00
29,475 00
31,280 00
14,681 25
9,775 00
4,937 50
14,812 501

14,812 501

4,912 50|
4.637 SO
9.275 001

20,000 OOl
12,250 OOl

49,375 00
9.727 00
25.000 00
25,000 00
25,000 00
14,475 00
34,825 00
4,975 00
3,175 58

439.250 00 437,401 33

Wood, Gundy & Co.
A. E. Ames & Co.
Dom. Sec. Corp.
J. F. Simond & Co.
L. G. Beaubien.
Comptoir Nat. de Place.
Wood, Gundy & Co.
L. G. Beaubien.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
A. E. Ames & Co.
Dom. Sec. Corp.
Wood, Gundy & Co.
Wood, Gundy & Co.
.\ylmer School Board.
Past-due interests exch'd

for bonds.
Bank of Canada.
Dom. Sec. Corp.
L. G. Beaubien.
Wood, Gundy & Co.
Wood, Gundy & Co.
Wood, Gundy & Co.
Dom. Sec. Corp.
J. F. Simond.
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STATEMENT SHOWING THE MOVEMENT OF SECURITIES—ConHnued

II—BONDS AXD DEBENTURES SOLD OR MATURED

THE EMPIRE LIFE INSURANCE COMPANY

Date
Sold or
Matured

Description of Security Par Value Book Value

Sale Price or
Considera-

tion
Received

Through Whom Sold

1940
Apr. 3
May 21
Jan. 31
Mav 31
Apr. 1

Apr. 1

May 1

May 1

June 1

June 15
Jan. 1

Jan. 20
Feb. IS
Feb. 15
Feb. IS
Feb. 23
Apr. 27
Apr. 27
Mar. 23
Mar. 30
Apr. 10
June 1

June 1

Jan. 10
Feb. 13
Feb. 15
Feb. 15
Feb. 15
Feb. 15

May 1

June 22
Mar. 1

Mar. 30
Mar. 30
Apr. 10
Apr. 10
Apr. 10
Apr. 10
Apr. 10
Apr. 10
Apr. 10
May 1

Feb. 13
!

Mar. 8
Jan. 24
Feb. 12
Feb. 26
Mar. 19
May 1

Tan. 16
Feb. 16
Apr. 1

Aug. 28
Nov. 5

Nov. 14
Nov. 14
Nov. 9
July 2

July 3
Aug.
Sept
Sept. 15
Oct.
July
Oct.
July
Aug.
Aug. 2

Sept. 15

Sept.
Oct.
Aug. 1

Nov.
Nov.
Nov.
Aug.
Nov.
July 26

Dominion of Canada, 3K%. 1952
Dominion of Canada, 3K%. 1952
Pro\ance of Ontario, 3%, 1947
Province of Ontario, 5*^, 1952
City of Toronto. 5>i%. 1940
City of St. Thomas. 6%, 1940
City of Belleville, 5'i , 1940
Citv of Hamilton, 5*;:^. 1940
City of Sault Ste. Marie, 5%, 1940
City of Brantford, 67c. 1940
Town of Bowman\-ille. 3%, 1941—45.. .

.

Town of Thorold, 5%. 1955-58
Town of Bridgeburg. 5>i%, 1938-41 . . .

Town of Bridgeburg, 6%, 1944-50
Town of Bridgeburg. 5^, 1957
Town of Renfrew, 5%. 1945
Town of Renfrew, 5'>v. 1943
Town of Renfrew. 5%. 1950
Town of Midland, 4'^%. 1942
Town of Collingwood. 5%, 1953
Town of Colling^vood, 5%, 1938—45. . . .

Town of Collingwood, 5-4K%. 1940. .

Town of Carleton Place. 5%, 1940
Village of Port Dover, 6%. 1940
Village of Herbert, 5y2%. 1932-41
Village of Fort Erie, 5^2%, 1954
Village of Fort Erie. S'A^c 1955
Village of Fort Erie. S'yi^. 1956
Village of Fort Erie. 5; ;%, 1957
Village of Forest Hill. 6%, 1940
County of Wentworth, 5%, 1943
Twp. of Elgin, 5%, 1940
TwT). of York. 5%. 1957
Twp. of York. 6% . 1945-46
T«-p. of East York. 53^%, 1938
Twp. of East York. 5%, 1945
Twp. of East York. 5>i%, 1956-66
Twp. of Scarborough, 6%, 1936-45 ...
Twp. of Scarborough, S^c, 1936—50. . .

Twp. of Scarborough, 5%, 1936-45 . .

Twp. of Scarborough, 5'^%. 1936-45..
Twp. of Teck, 6'^c. 1940
Sch. Dist. of Beaver Hills, 6%, 1932-41
Gatineau Power, 3H7(. 1969
Lake St. John P. & P., 5'A%. 1961 . . .

Lake St. John P. & P., 5M%. 1961
Lake St. John P. & P., 5%. 1955
Lake St. John P. & P., 5^%, 1961. . .

Lake St. John P. & P., 5'A%. 1961
Great Lakes Paper Co.. 5%, 1955
Inter. P. & P. of Xfld., 5^ , 1968
Can. Perm. Mtge. Corp., 3;4'7c. 1940. .

!

Dominion of Canada, 4^2%. 1958
1

Province of Saskatchewan, 4% 1960. . . I

Province of Saskatchewan. 4%. 1960. .

Province of Saskatchewan, 4%, 1960. .

Pro\ince of Saskatchewan, 4%, 1960. .

Pro\-ince of Saskatchewan. 4^. 1940. .

City of Toronto. 6%. 1940
City of Niagara Falls. 5%, 1940
City of Joliette. 3M%. 1940
City of Sorel. 4%. 1941
City of Hamilton. 6%. 1940
Town of Renfrew, 6'..%. 1941-48. . . .

Town of Renfrew. S9J , 1941
Town of Tillsonburg, 5%. 1942
Town of Hanover. 5 5.;%. 1941-44. . . .

Town of La Salle. 53 ,%. 1943-47
Town of Hailevbury. (>%. 1940
Town of Dundas, Sli^, . 1940
Town of Timmins, 5^2%. 1943
Town of Lcaside, 4" ,</( . 1941
Town of Drumheller, 6%. 1941-49
Town of Harrow, 4%. 1941-58
Town of Nicolet, 4%. 1941-49
Village of Bath, 53a%, 1952
Village of Forest Hill, 5%. 1940
Twp. of Calvert, 5>1%. 1944-55

$ c.

50.000 00
50.000 00
40,000 00
22,000 00
2,000 00
3.500 00
1,000 00
1,000 00
1,000 00
1,000 00
1.000 00

13.840 15
10.000 00
20,277 68
5.000 00
160 31
182 98
180 20
817 63

4.000 00
2.943 10
433 68

3,853 69
1.629 46
1.501 94
2.213 85
2.335 61
2.464 07
2,599 59
10.000 00

103 90
620 44

3.000 00
32,986 67
25,000 00
10,000 00
19,779 01
12,091 72
17.899 79
8,045 53
12,378 02
2,000 00
2,069 20

20,000 00
6,000 00
10.000 00
4.000 00
25,000 00
5.000 00;

10,000 001

4,000 00
40.000 OO'

100.000 00
11,000 00
19.000 OOj

8.000 00
7,000 00!

10,000 oo;

1.000 00
3,000 OOi

5,500 00
5.000 00
14.000 00

477 92
295 00
421 43

1.950 92
10,177 37
1.290 11

1.000 00
2,935 30
2.260 55
730 22

1.047 75
500 OOi
312 90,

5.000 00!

6.000 OOi

50.000 00
50,000 00
39,800 00
23,611 26
2,000 00
3,500 00
1,000 00
1,000 00
1,000 00
1,000 00
1.000 00

14,025 13
10.195 98
20.277 68
4.966 00
160 31
182 98
180 20
817 63

3,600 OOl

2.648 79
433 68'

3.853 69
1.629 46
525 68

2.281 81
2.409 42
2.543 91
2,685 90
10,000 00

103 90
620 44

3,000 00
32.673 88'

25.240 291

10.078 OOI

20.927 69!

12.528 13i
17.899 79;

8.045 53:

12,751 821

2.000 00|
2.050 94
19,734 29;

5,520 00
9.200 00
3,680 00
23,000 00
4,600 00
8,600 00
3,820 60'

40.000 00
107,750 00
9,804 56
16,935 16i

7.130 59|
6.239 27
10.000 00
1,000 00
3.000 OOl

5,500 OOI

5,095 84l

14,000 00|
477 92
295 00
421 43

1.950 92
3.053 21
1,290 11

1,000 00
2.935 30
2.260 55
730 22

1.047 75
500 00
312 90

5.000 00
6.204 96

$ c,
50.062 50
49,812 50!

39,850 00,

24,970 00;

2.000 00
3.500 OOJ
1.000 00
1,000 00,
1.000 OOl

1.000 00,

1.000 00
14.025 13i

10,000 00,

20.277 68
5.000 00
160 311

182 98
180 201

817 63
3,600 00
2,648 79
433 68!

3,853 69,

1.629 46
525 68

2,213 85
2.335 61
2,464 07
2.599 59

10.000 00
103 90
620 44

3.000 00
32,673 88
25.240 29
10,078 00,

20,927 69j
12,528 13[

17.899 791

8,045 531

12.751 82|
2.000 OOi
724 22:

19,600 00
5,340 00,
8.900 00
3,590 00!

22.562 50|
4.600 00
Q.125 00
4,020 00

40.000 00
108,000 00

9,845 00
17.005 00
7.160 00
6.265 00
10.000 00
1,000 00
3.000 00
5,500 00
5,000 00
14,000 00

477 92
295 00
421 43

1,950 92
3.053 21
1.290 11

1.000 00
2.935 30
2,260 55
730 22

1.047 75
500 00
312 90

5.000 00
5.880 00

Matthews & Co.
Dom. Sec. Corp.
Matthews & Co.
Dom. Sec. Corp.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Exchanged.
Refunded.
Refunded.
Refunded.
Matured.
Matiired.
Matured.
Called.
Refunded.
Refunded.
Matured.
Matured.
Matured.
McKinnon & Co.
Refunded.
Refunded.
Refunded.
Refunded.
Matured.
Matured.
Matured.
Refunded.
Refunded.
Refunded.
Refunded.
Refunded.
Refunded.
Refunded.
Refunded.
Refunded.
Matured.
McKinnon & Co.
Saunders, Ashplant.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Matthews & Co.
Dom. Sec. Corp.
Matured.
Matthews & Co.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Dom. Sec. Corp.
Matured.
Matured.
Matured.
Matured.
Refunded.
Matured.
Matured.
Matured.
Matured.
Matured.
Refunded.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Harris, Ramsay & Co.
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STATEMENT SlloWINC. THE MOVEMENT OF SECURITIES— Con/mtt^d

II—BONDS AND DEBENTURES SOLD OR MATURED

THE EMPIRE LIFE INSURANCE COMPANY—Coii/inu^J
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STATEMENT SHOWING THE MOVEMENT OF SECURITIES—Con/iniie^i

II—BONDS AND DEBENTURES SOLD OR MATURED

THE MERCHANTS FIRE INSURANCE COMPANY

Date
Sold or
Matured
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STATEMENT SHOWING THE MOVEMENT OF SECURITIES— Con/intw-d

II—BONDS AND DEBENTURES SOLD OR MATURED

THE STANSTEAD & SIIERBROOKE FIRE INSURANCE COMPANY (STOCK-MUTUAL)

Date
Sold or
Matured

Description of Security Par Value Book Value

Sale Price or
Considera-

tion
Received

Through Whom Sold

1940
Jan. 1

Mar. 28
Feb. 28

May
May
May

June

Aug. 1

Sept. 1

Nov. 1

Aug. 15
Dec. 14

City of Granby. 49, . 1940
.\cadia .Apartments Ltd.. 6'i%, 1939. .

Dom. of Canada First War Loan, 3 '4%
1948 52

City of Montreal, 4;i%. 1940
City of Three Rivers. 554%, 1940
Quinte & Trente Valley Power Co. Ltd.,

6%. 19SS
Sherbrookc R.C. Sch. Comm., 3M%,

1940
City of Quebec, 3M%. 1940
Granby R.C. Schs.. 3'/i%. 1940
City of Three Rivers, 5M%. 1940
City of Sorel, 4*^ , 1951
Detroit Inter. Bridge Co.. 6|.9J, 1952.

.

Totals

S c.

1.500 00:

10,000 00

20,000 00
4.000 00
1.000 00

7,500 001

1.000 00'

5,000 00:

1.000 00
2,000 00
4,000 00
17,000 00

$ c.

1,500 00
9,650 00

20.000 00
4,000 00
1.000 00

$ c.

1,500 00
9.664 00

Matured.
Reorganization.

20,000 00 Savard, Hodgson & Co.
4.000 00 Matured.
1.000 00 .Matured.

7,500 001 1.506 00

74,000 00

1.000 00
5.000 00
1.000 00
2,000 00
4,008 00
14,705 00

71,363 00

1,000 00
5,000 00
1.000 00
2.000 00
4.008 00
14,705 00

65,383 00

Distribution.

Matured.
.Matured.
.Matured.
Matured.
Reorganization.
Reorganization

.

THE WATERLOO MUTUAL FIRE INSURANCE COMPANY

Date
Sold or
Matured
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STATEMENT SHOWING THE MOVEMENT OF SECURITIES—CoH^tnwcd

II—BONDS AND DEBENTURES SOLD OR MATURED

THE CANADIAN ORDER OF FORESTERS—Co«/iM«fd

Date
Sold or
Matured

Description of Security Par Value

Sale Price or'

Considera-
Book Value tion

Received
Through WTiom Sold

1940
Jan. 1

Jan.
Feb.
Feb. 20
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Mar.
Mar. 15
Mar.
Mar.
Mar.
Apr. 30
Apr. 9
Apr. 9
Apr.
Apr.
Apr.
Apr.
May
May '

May
May
May
May

May
May
June
June

June
June 2
Feb.
June
May 13
July
July 3
July
July
July
July
July
July
July
July
Aug.
Aug.
Aug.
Aug.
Aug. 14
-A.ug.

.\ug. 3
Aug. 20
Sept.
Sept.
Sept.
Sept.
Sept.
Sept.
Sept.
Sept.
Sept.

Sept.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.

S.D. No. 2499, Wynyard. Sask.. 7%,
1938

Battleford, Sask
Sudbury, Ont., 5%. 1940
Twp. of Nelson, Ont.. SyiVc. 1940
Cote des .Neiges, Que., 5%, 1940
Fort William, Ont., 5%, 1940
Twp. of East York, Ont., 5K7c. 1934. .

Twp. of York, Ont., 5'y<%. 1934
Twp. of York, Ont., 67c. 1934
Twp. of York, Ont., 6%, 1934
Kindersley, Sask., 6%, 1936
Outlook. Sask., 5%. 1940
Pembroke. Ont.. 4K%, 1940
Schs. of Maisonneuve, Que., 4K%. 1940.
Schs. of Maisonneuve, Que., 4J<2%, 1940.
Mun. of Gloucester, N.B., 5K%. 1940 .

Sep. Schs. of Sarnia, Ont., 5y2%. 1940.

.

Penetanguishene, Ont., 4>4 9c, 1940. . . .

Penetanguishene, Ont., 4>2%. 1935. . .

.

Twp. of East York, Ont., 4M%. 1935. .

Twp. of East York, Ont., 4K%, 1935. .

Twp. of East York, Ont.. 5%, 1935
Raymond. Alta.. t%. 1939
Waterloo, Ont.. 5K%, 1940
Trenton, Ont., 5%, 1940
Terrebonne, Que., 4K%. 1940
Drummondville, Que., 5%. 1940
Fort William, Ont., 4K%, 1940
St. Stanislas Schs. of Montreal, Que..

6%, 1940
Three Rivers, Que., 5>i%. 1940
Weston, Ont., 4K%. 1943-51
Almonte, Ont., 6%, 1940
R.C. Sch. Sec. No. 2, Cornwall, Ont.,

4'X%, 1940
Wheatley, Ont., 5>i%, 1940
Orillia, Ont.. 5%. 1940
Kincardine, Ont., 5K%. 1940
Smith's Falls, Ont., 5%. 1940
Sep. Schs. of Toronto, Ont.. 6<^( , 1941 . .

Lachine, Que., 4%, 1940
Kenora, Ont.. 5%. 1940
Lachine, Que., 4%. 1940
Red Deer, Alta., 5<^c. 1940
Red Deer, Alta.. b^c . 1940
Cornwall, Ont., 5K7c. 1940
Twp. of Colchester South, 5H%, 1940.
Leaside, Ont., 5>i'^, 1940
Melville, Sask., 1%. 1939
Ojibway, Ont. (Warrant)
Lethbridge, Alta., 4'A%. 1940
Welland. Ont.. 5K%, 1940
Welland, Ont.. 5%, 1940
Kenora, Ont., 57c. 1940
Whitewood, Sask., 5%, 1940
Niagara Falls, Ont., 57f . 1940
Portage la Prairie Ind. Ex., 57c, 1940. .

Twp. of Chapleau, Ont., 6%. 1940
Schs. of Maisonneuve, Que., 4^^%, 1940.
Schs. of Maisonneuve, Que., 4>-2 7 . 1940.
Ste. AgathedesMonts, Que.,5»-2';c, 1940
Mount Forest. Ont.. 5>i%, 1940
Schs. of Drumheller, Alta., 67c, 1940 . .

S.D. of E. Kildonan, Man., 5T(, 1939. .

S.D. of E. Kildonan, Man., 57c. 1940. .

Kindersley, Sask., 69c. 1937
S.D. No. 1446, Vermilion Centre, Alta.,

S'2%, 1939
Vegreville.' Alta., 69c. 1940
Province of Manitoba, 4J ^ 7 • 1940
Tofield, Alta., 3Vc. 1940
Tofield, Alta., 37c. 1936
Tofield, Alta., 37c. 1937
Tofield, Alta.. 37 , 1938
Tofield, Alta., 3%. 1939
Twp. of East York, 5"^, 1944
Indian Head, Sask., 67c, 1939

* c.

600 00
70 44

1,873 12
10,000 00
25,000 00
11,000 00
1,935 71
1,266 09
3,442 11
1,679 34
2,221 34
843 00

2,185 31
151 74
149 36

1,000 00
1,857 38
1,638 79
1,553 35
4,670 06
10,000 00
4,275 70
666 64

7,974 03
1,362 46
287 02
233 31

19,000 00

34,000 00
2,000 00
2,647 23
311 68

560 97
1,092 50
2,717 87
593 16

3,000 00
90,000 00
14,000 00
25,000 00
5,000 00
1.209 44
460 34

2,251 53
627 27

3,514 19
90 10

5,295 94
11.000 00

801 95
5,271 20
929 32
354 03

1.210 42
492 63
803 74
154 87
152 54
100 00
597 00

1,500 00
7 02
7 37

2,354 62

1,000 00
2,336 92

40,000 00
620 37
551 18
567 73
584 76
602 30

4.489 48
133 30

c. $ c.

600 00
70 44

1.873 12
10.000 00
25.000 00
11.000 00
1.935 71

1.266 09
3.442 11

1,679 34
2,221 34
843 00

2,185 31
151 74
149 36

1,000 00
1,857 38
1.638 79
1,553 35
4,670 06
10.000 00
4,275 70
666 64

7,974 03
1.362 46
287 02
233 31

19,000 00

Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.

34,000 00 Matured.
2.000 00 Matured.
2,647 23 Redeemed.
311 68 Matured.

Matured.
Matured.
Matured.
Matured.
Matured.
Aird, Macleod & Co.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Redeemed.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.

Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.

48 j Redeemed.
30! Matured.
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STATEMENT SHOWING THE MOVEMENT OF SECURITIES— Continued

11—BONDS AND DEBENTURES SOLD OR MATURED

THE CANADIAN ORDER OF FORESTERS—Co»<i««.'rf

Date
Sold or
Matured

Description of Security Par Value- Book Value

Sale Price or
Considcra-

tion
Received

Through Whom Sold

l>)40

Nov. IS
Nov.
Nov.
Nov.
Nov. 1

Nov.
.Nov.

Nov. 10
Nov. 2

Nov. 2

(uly 1

July 1

Nov.
Sept.

Dec.
Dec.
Dec.
Dec.
Dec. 30
Dec. 3
Dec. 3
Dec. 3

Dec. 20
Dec. 3
Dec.
Dec. 1

Dec. 20
Dec.
Dec.
Dec.
Dec. 3
Dec. 3
Dec. 3

Dec. 28
Dec. 28
Dec. 2

Dec. 1

Dec. 2

Dec. 3
Dec.
Dec. 3
Dec. 10

Belleville. Ont., 4%. 1940
Terrebonne, Que., 4Jj%, 1940
Drummondville, Que., S%. 1940
St. John. N.B., 3>i%, 1940
Belleville, Ont.. 4%. 1940
St. Hyacinthe, Que.. S%. 1940
Fort Frances. Ont., 5%. 1940
Lanark, Ont.. S7o. 1940
Twp. of London, Ont.. 5>j%. 1940. . . .

Kindersley. Sask., 6%, 1938
Dauphin, Man.. 6%. 1940
Melville. Sask.. 1%. 1939
Westmount. Que.. S;j%, 1940
Dom. of Canada National Service Loan.

5%. 1941
Wheatley. Ont.. 5,"-%. 1940
Chatham, N.B.. 4'..%. 1940
Swansea. Ont., 5%. 1940
Dominion, .N.S.. 5>2<; , 1940
Dominion. N.S.. 6%. 1940
Macleod, Alta.. 4%, 1940
Souris. Man., 5%, 1940
Taber, Alta.. 4%, 1940
Red Deer. Alta.. 6%, 1940
Twp. of Moore. Ont.. 5K%. 1940
Timmins, Ont., SM%. 1940
Birtle. Man., 5?4%, 1940
Twp. of Stamford. Ont., S^c. 1940
Capreol, Ont., 6%. 1940
Niagara Falls. Ont.. S'';, 1940
Renfrew. Ont., 6%, 1940
Twp. of North York, Ont., 4K%. 1940.
Enderby. B.C.. 3%. 1940
R.M. No. 99, Caledonia, Sask.. 5%. 1940
Magrath. Alta., 6^^, 1938
Magrath. Alta.. 6'7<:. 1939
Wynyard. Sask.. 7%. 1939
Wynyard. Sask.. 7%. 1940
S.D. No. 1446. Vermillion Centre. SK%.

1940
Souris. Man., 5%. 1940
Red Deer. Alta.. 6%. 1940
Smith's Falls, Ont.. 5%, 1940
R.C. Schs. of Toronto. Ont.. .S',>7c. 1943.
Amortization of book values towards par

10.000 00
293 12

241 05
SOO 00

25.000 00
1.000 00
2.337 97
3.842 44
696 93

2.495 89
357 18
358 88

5,000 00

250,000 00
794 78
500 00

10.000 00
4,000 00
5.000 00
369 68
495 95
226 24
179 02
783 82
495 22

1.000 00
1,568 26
1,000 00
732 07

1,021 89
2.000 00
133 99
253 36
64 87
68 76

600 00
600 00

1,000 00
241 73
671 12

2,144 93
30.000 00

Totals. 762.864 41

10.002 00
293 12
241 05
495 97

24.866 11

1,000 00
2,288 62
3.806 00
719 11

2.540 52
354 23
358 88

4,957 07

248.587 94
800 71

494 52
10,019 44
4,005 14
5,017 99
369 68
495 95
226 24
177 34
802 64
529 25

1,000 00
1.568 26
1,083 28
729 42

1.053 74
2,000 00

133 99
253 36
64 87
68 76

622 15

618 18

944 21

241 73
664 83

2,058 52
30,349 02
29,445 06

791.648 69

S c.

10,000 00
293 12

241 05
500 00

25,000 00
1.000 00
2.337 97
3.842 44
696 93

2,495 89
357 18
358 88

5,000 00

260,125 00
794 78
500 00

10,000 00
4,000 00
5,000 00
369 68
495 95
226 24
179 02
783 82
495 22

1,000 00
1.568 26
1,000 00
732 07

1,021 89
2,000 00
133 99
253 36
64 87
68 76

600 00
600 00

1,000 00
241 73
671 12

2.144 93
31.896 00

777.720 41

Matured.
Matured.
Matured.
Matured.
Matured.
Matureii.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.

Exchanged.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.

Matured.
Matured.
Matured.
Matured.
Toronto R.C. Sch. Bd.

THE CIVIL SERVICE MUTUAL BENEFIT SOCIETY

Date
Sold or
Matured

Description of Security

Sale price or!

Considera-
tion

I

Through Whom Sold
Received !

1940
Feb. 1

June 25
June 25
July 3
Tuly 3
Tuly 3
Nov. 20
Dec. 6

Fort Wilham. Ont.. 5Sc. 1940
City of Quebec. Que., 5%. 1959. . . .

City of Quebec, Que., 5%, 1954. . . .

Saskatoon. Sask., 6K%. 1940
Saskatoon, Sask.. 5%. 1940
County of Carleton. Ont.. 6%. 1940
Rockcliffe Park. Ont., 1940
Gait, Ont., 6%, 1940

Totals

1,000 OOj Matured.
1,040 001 Dom. Sec. Corp.
3.120 OOi Dom. Sec. Corp.
1.000 00 Matured.
2,000 00 Matured.
1,000 00 Matured.
405 95

j

Matured.
1,000 00

i

Matured.

10,508 17 10,565 95

THE HAMILTON FIREMEN'S BENEFIT FUND
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STATEMENT SHOWING THE MOVEMENT OF SECURITIES—Continued

II—BONDS AND DEBENTURES SOLD OR MATURED

THE HAMILTON POLICE BENEFIT FUND

Date
Sold or
Matured
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STATEMENT SHOWINC. THE MOVEMENT OF SECURITIES— Co«/tn««(f

II—BONDS AND DEBENTURES SOLD OR MATURED

THE CITY OF STRATFORD MUNICIPAL BENEFIT FUND

Date
Sold or
Matured
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STATEMENT SHOWING THE MOVEMENT OF SECURITIES—Con/t«u€d

II—BONDS AND DEBENTURES SOLD OR MATURED

THE TORONTO POLICE BENEFIT FUND

Date
Sold or
Matured

Description of Security Through Whom So'd

1940
June 25
Jan. 1

Mar.
June
June
Apr.
Apr.
Mar.
Jan-
Jan. 22
June 1

June 1

Apr. 15
Apr. 1

May 16
May 16
May 16
Mav 1

May
May
Jan.
Feb.
Mar.
Ian.
Mar.
Feb.
Mar. 20
Mar. 20
Mar. 20
Mar. 20
Mar. 20
Mar. 20
Mar. 14
Mar. 11

Apr. 6
July 10

Nov. 15
Xov. 15
Nov. 15
Nov. 15
Nov. 15
Nov. 15
Julv
Julv
Nov.
Julv
Dec.
Dec.
Dec.
Dec. 1

E>ec. 1

Dec. 1

E>ec. 31
Dec. 31
Dec. 31

Dom. of Can. Refund. Loan, 4} iSr 1944.
Prov. of Ont. RIy. Cert.. 3y2%, 1940.

.

Citj' of Toronto, 6^c. 1940
City of Toronto. 6^0. 1940
Citv of Toronto. 6<~"c. 1940
City of Toronto. 5 2 ^c. 1940
Citv of Toronto, S^jC^, 1940
Citv of Toronto. 5"^^^. 1940
City of Toronto. 4Ji'~"c. 1948
City of Toronto. 4<~i. 1948
Citv of Hamilton. 6"~J. 1940
City of Brantford. 5 1 2 Tc . 1940
City of Belle\-ille, S-^c 1940
Citv of Bene\-ille. 4,'.'~c. 1940
Citv of Ottawa. 6^c. 1946
City of Ottawa, O^c 194S
City of Ottawa, 6<-~c. 1950
Town of Weston, i-^'^c. 1944
Town of Weston, 4'i<~c. 1947
Town of Weston, 5-4,' 2 Tc . 1952
Town of Leaside. 55j%, 1940
Town of Lindsav. 6%. 1940
Town of ^Tiitbv. 5 S^. 1940
Twp. of Cornwall, 5^2'~c, 1940
Twp. of Barton, 5,''2^, 1940
Twp. of
Twp. of
Twp. of
Twp. of
Twp. of

North York. b'T , 1940.
York, S^c. 1943-^7
York. 5ff. 1952
York. 5<~c. 1951
York. 5'~c. 1954

Twp. of York. 5<~-, 1953
Twp. of York. 5<^. 1950
Twp. of East York. 5'i'~^. 1937
Twp. of Scarborough. 5<^o. 1938-40. . .

.

Sept. Sch. Bd. of Toronto. 5'A%, 1940.
Dom. of Canada First War Loan, 3}^%,

194S-52
Pro\"ince of Ontario, f^c . 1941
Pro\-ince of Ontario, 6^"^

. 1943
Pro\-ince of Ontario. 6*"^: . 1943
Province of Ontario. 6^^. 1943
Province of Ontario. 69r, 1943
Province of Ontario. 6^, 1943
Prov. of Ont. Rly. Cert.. 3i.,%. 1940. .

City of Toronto. 6^c. 1940
City of Toronto. 4^^*:^. 1940
Village of Forest Hill. 5^^. 1940
Prov. of Ont. (H.E.P.C.^. 6<~-(. 1940
Citv of Toronto. 6<~J^. 1940
Citv of Toronto, 6^^-, 1940
Citv of Toronto. 6<~J-. 1940
Citv of Toronto. 6<~c. 1940
City of Toronto. 6*^^. 1940
City of Oshawa. S^c- 1940
City of Oshawa, 4'2'^c. 1940
Town of Leaside. 5>i^, 1940
Amortization of bookvalues towards par

Totals 4S1.957 76 507.362 631 488,660 51

Midland Securities.
Matured.
Matiued.
Matured.
Matured.
Matured.
Matured.
Matured.
Wood. Gundy & Co.
Wood, Gundy & Co.
Matured.
Matured.
Matured.
Matiu^.
Mills, Speace.
Mills, Spence.
Mills, Spence.
Redeemed.
Redeemed.
Redeemed.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Exchanged.
Exchanged.
Exchanged.
Exchanged.
Exchanged.
Exchanged.
Exchanged.
Exchanged.
Matured.

Wood. Gundy & Cc.
Wood. Gundy & Co.
Wood. Gundy & Co.
Wood. Gundy & Co.
Wood. Gundy & Co.
Wood, Gundy & Co.
Wood. Gvndy & Co.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.
Matured.



STATEMENT FDR 1940 271

STATEMENT SHOWING THE MOVEMENT oF SECVRITIBS—Continued

II—BONDS AND DEBENTURES SOLD OR .MATURED

L'UNION ST. JOSEPH DV CANADA

Date
Sold or
Matured
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STATEMENT SHOWING THE MOVEMENT OF SECURITIES—Continued

III—STOCKS PURCHASED

THE EMPIRE LIFE INSURANCE COMPANY

Date
Pur-

chased
Description of Security Par Value Price Paid From Whom Purchased

1940
Jan. 17

Jan. 8
Feb. 2

Feb. 5

Feb. 6
Feb. 8
Feb. 10
Feb. 23
Mar. 26
Mar. 26
Mar. 2Q
Apr. 16
Apr. 1

Apr. 2

Apr. 20
May 1

Mav 15
May 17
Mav 28
May 30
Mar. 6
June 11

June 10

June 20
Aug. 26
Aug. 21
Nov. 7

Nov. 12
Dec. 11

Bank of Nova Scotia
Bank of Toronto
National Breweries
Canadian Cottons
Canadian Cottons
Canadian Cottons
Canadian Cottons
Bank of Toronto
Dome Mines Ltd
Wright-Hargreaves Mines. .

Lake Shore Mines
Monsanto Chemical Co
Can. and Dom. Sugar Co.
Canadian Cottons
Morrow Screw & Nut
Canadian Cottons
Canadian Cottons
Loblaw's "B"
Morrow Screw & Nut
Wright-Hargreaves Mines . .

Calgary Power Co
Canadian Celanese Ltd
Canadian Cottons
Fanny Farmer Candy Shops
Consolidated Paper Corp. . .

Canadian Cottons
Canadian Cottons
Canadian Cottons
Southern Canada Power Co.

Totals

S c.

2.500 OOl

1,000 001
n.p.v.

2,000 00
4.100 OOi

10.000 OOi

4,000 OOi

900 00
n.p.v.
n.p.v.

500 00
n.p.v.

n.p.v.
400 00

3.000 00
1.100 00
1,000 00

n.p.v.
5.000 00

n.p.v.
5,000 00
10,000 00
1,800 00
200 00
n.p.v.
100 00

1.500 00
500 00

10,000 00

7,700 00
2,600 00
7,500 00
2,260 00
4.633 00
11,250 00
4,520 00
2,349 00
12,800 00
7,345 00

12,720 00
11,487 50
6,700 00
460 00

3,060 00
1.265 00
1,150 00
2,400 00
5,087 50
5,250 00
5,100 00
10,600 00
1,791 00
4,450 00
250 00
100 12

1,725 00
575 00

10,450 00

F. W. Kerr & Co.
Moss, Lawson & Co.
White & Haldenby.
Collier, Norris, Henderson.
Collier. Norris, Henderson.
Hanson Bros.
Collier, Norris, Henderson.
Moss, Lawson & Co.
Matthews & Co.
Matthews & Co.
Matthews & Co.
Vrhitc, Weld & Co.
McDouglad & Co.
McDouglad & Co.
Matthews & Co.
McDougald & Co.
McDougald & Co.
Moss, Lawson & Co.
F. H. Deacon & Co.
White & Haldenby.
Royal Securities Corp.
White & Haldenby.
McDougald & Co.
Matthews & Co.
Exchange for Coupon "A"
Savard, Turpin & Co.
McDougald & Co.
McDougald & Co.
Nesbitt, Thomson & Co.

64,600 00 147,578 12

THE PERTH MUTUAL FIRE INSURANCE COMPANY

Date
Pur-

chased

1940
Dec. 12

Description of Security

Mercury Mills Ltd.
$ c.

n.p.v.

Price Paid

$ c.

1 00

From Whom Purchased

Reorganization.

THE STANSTEAD & SHERBROOKE FIRE INSURANCE COMPANY (STOCK-MUTUAL)

Date
Pur-

chased
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STATEMENT SHOWING THE MOVEMENT OP SECURlTlEii—Concluded

IV—STOCKS SOLD

THE EMPIRE LIFE INSURANCE COMPANY

Date
Sold
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TABLE I.—SUMMARY OF RESOURCES OF ONTARIO INCORPORATED PURELY
MUTUAL FIRE INSURANCE CORPORATIONS, FOR YEARS 1908 TO 1940, INCLUSIVE

TABLE I (a)

Year
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TABLE II.—SUMMARY (JF NET RECEIPTS AND EXPENDITURES OF ONTARIO
INCORPORATED PURELY MUTUAL FIRE INSURANCE CORPORATIONS,

FOR YEARS 1905 TO 1940, INCLUSIVE

1905.

1906.

1907,

1908.

1909.

1910.

1911.

1912.

1913.

1914.

1915.

1916.

1917.

1918.

1919.

1920.

1921.

1922.

1923.

1924.

1925.

1926.

1927.

1928.

1929.

1930.

1931.

1932.

1933.

1934.

1935.

1936.

1937.

1938.,

1939.

1940.,

Yfar

Gross
premiums
receiveil

(includiriK

assessments)
(1)

$
389,041

452,584

442. .?0l

476,861

482,424

509.707

558,816

587,337

640.241

623,814

635.763

673.029

728.220

790,796

889.515

1.016.651

1,037.645

1,050,740

1,277,179

1.398.243

1,640,280

1,802,780

1,841.326

1,904,142

1,975,109

2,090,620

2,269,180

2.163,400

1,883.442

1,840,492

1,775,887

1,793.487

1.780.606

1.784,359

1,760.304

1,776,005

Totals 44,742,326

Returned
premiums,
rebates,

reinsurance.

(2)

$
9.841

11.976

12.877

13,881

14.577

15.379

17.752

16,870

18,350

19,720

19.957

23.623

24.850

30,340

36,260

54,693

54.417

55.065

69,868

75.379

107,739

164,259

175,623

243.778

228,552

217,364

209,788

162.965

170,301

166,784

154.032

149.811

153.684

156.666

146.622

180,536

Net
premiunis
received

(3)

%
379.200

440.608

429.424

462.980

467,847

494,328

541,064

570.467

621,891

604.094

615.806

649,406

703,370

760.456

853,255

961.958

983.228

995,675

1,207,311

1,322,864

1,532.541

1.638,521

1,665.703

1.660.364

1,746,557

1,873,256

2.059,392

2,000,435

1,713,141

1.673.708

1.621,855

1,643,676

1.626.922

1,627.693

1,613,682

1,595,469

41.358.147

Net
losses
paid

(4)

$
270.773

359.980

303.590

373.068

297.228

408.242

468.013

408.215

514.314

434.191

445.143

534,733

575.895

628.764

595,902

605.163

911.707

1.020.528

1.143,369

1,059,985

1,074.456

818.128

1.202.317

1.209.343

1,669.571

1.836,030

2.233.923

1.805.753

1.506.307

1.098.108

1,009.572

917.834

903,917

968.424

951.144

939.186

Cost
of

management

(5)

$
79.575

85.602

86.071

91.123

95,764

101.346

107,189

113.040

121.124

115.923

124,822

132,656

142.990

149.383

164.507

183,306

191,864

203.004

225.244

230.976

268.447

272.997

279.703

313.043

315,610

324,365

348,692

318,974

311.157

305.139

292.554

296.616

306.929

308,564

318.286

330,900

31,502,816

Interest received. 1905-40

Management cost, less interest

,

7,657.485

5.374,451

Percentages

of (4)
to (3)

71.4

81,7

70.7

80.6

63.5

82.6

86,5

71.6

82,7

71.9

72,3

82,3

81.9

82,7

69.8

62,9

92.7

102.5

94.7

80.1

70.1

49,9

72.2

72.8

95.6

98.0

108,5

90.3

87.9

65.6

62,2

55.8

55.6

59.5

58,9

58.9

76.2

of (5)
to (3)

21.0

19.4

20.0

19.7

20.5

20.5

19.8

19,8

19.5

19.2

20.3

20.4

20.3

19,6

19.3

19.1

19.5

20.4

18.7

17.5

17.5

16.7

16.8

18.8

18.1

17.3

16.9

15.9

18.2

17.9

18.0

18.0

18.9

19.0

19.7

20.7

18.5
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TABLE III.—SUMMARY OF COST OF INSURANCE PER ANNUM OF ONTARIO
INCORPORATED PURELY MUTUAL FIRE INSURANCE CORPORATIONS,

FOR YEARS 1901 TO 1940, INCLUSIVE

Tear



STATISTICAL TABLES FOR 1940 279

Z 3 **
ij

— S " B
5£i.-2

oi o i« *n — o o *r -^ "^ ^ -c ""<

Q — ^' O" >0 O^' >0 '^i
—

' r-* f^J V 'W

0«o
I ^ fT <N *^ 0^ •* X ^ ^ < » ~ »0 VO O'* O* « 00 V QO"

^^rry ^

c5 in

OOO'*
i« r-' oT o r~' — *" 0>"

CT>'
—

' o'

OOO •*

Or~"o
oofooqo S8

or-'



280 ANNUAL REPORT—SUPERINTENDENT OF INSURANCE Xo. 6

> w^" r^ o' O P^* oC 00 o" '^^ (N od '^' lO -o'O ^ r* 00 »n t^ ^ lO -C 00 00 -w f«^ r^ QO lO
r*; C -- — — -^ <N O W^ lO 0> O O X — O •O 00 "^ O^ <N r^ r-

oOfOOfO O O"

r^ sc ^ ^ CS (N 00QOOm^
Ch ^" (N 0^'

iO'-'^(^r^r^^'^»i^Ou^r^f^'^O^f^'^-'^»'*5O00
00CNr^C^Ow^O'O^0'r-^r^r^fNr-o>O^"^00(^i^

f^' 'O" «* O •- O r*' 'W 00 <N O^' --

ro vO O ^ fO f^ '^
00 »i^ »0 O 'O ^ O'
r*l (^ r*> -^ >0 CN vO

r*) O »0 O -^ «^ — CNO — C CS ^« ^ f*) O

5|
5^

c o>

r*; oc

(N O' fO O O -l/l^t^O^O
f*; u^ C^ 't * -Ooooot^Tf

ooo =- o



STATISTICAL TABLES FOR 1940 281

-: c c ii

5 n * S

h||I
§'O rvi C r^ CO 00 -^ lO fN 00 r*i lO Q 00

8*j« ^ -^ O^ »0 fN -O

C -^ oo" — 00 ^ ^ -O ^' 00 O <*) O f^T »o^ O <N <N — h* DO O fN 0»'> -* — fN
r* tO(N<NCSr4r^ »*f*) M ^ 00

*) <N

S22
00 00

O m
oo"~

II
low

<0 ao<N

oo —

5l
(5^

00 r-

00 "0

V > IX
I, p J

a c c

'2'S 2c

rt O O O O u C O rt :: ->; v. p.> o oi:£^^J; = o t^ ° rt o s

O C!

^ V- O O

"c

3e

3-S

1°Sz



282 ANNUAL REPORT—SUPERINTENDENT OF INSURANCE No. 6

i c o zi

o

-rc^aoooor^O>O^C' )<5 — '••OOf i^-r^30OOOfnO
- - - - -) ^ o — -- O 0> ^ Or^ 00 'M — t^ O ^ '^^ ^ '^^ f^^f* 'O »^0^ *0 r^

"t 00 "i" 00 Oi lo o >/)" 00 o (> in o >o

lo fs rs cs fs ^ -4 f<) ^^00

*^ 'O ^ -^t^ PO «
(N I^ Ov — — •* <N
rsi o r^ r^ r^ C^ —«

»»_i tC—. — -i
O^'*5lO(N^-^00O00O'^^

- — — ''KSIO
>« m 00 'f •--_

**5 cs"

) vO lO — — '^ c

*j 2^ c 3 w.

o * u c ti

r^ -H r-i fS lO O* 'I" r^l O
lO O ^O -^ w^

ic Ov w^ ^

Q <u

3>

1^00O (N

1 r

&-CC
£^5

^ (N IN rs

lOu^O*— u^ C't-^'^QO''

ro O O '-' W^

O^ ON^O -^

O (N <>J sOl^

n(0

(U c

3>

o o» o^ oO —.'^.00—
' u^" O" 0»"

•rf IT} tn r>i -^ rrj

CN t^ 13> vO 00 —
OOOOIO

_ • r*^ O '^ O O- Ov 00 O (N

--^^-00'^'*^r^OO*O<
O'r^'^iO C^ r^ r<i r^ \0

lO — 00 --0

.2.2
'o'o

i V o
IBB
•HE
1 o o
)00

o o

a c, . -
Q pH .-3

CSS
I'e'b
S o o
OOP

.2 <4

o 2
:m

o2 -^j ° c"*"^

H.;-. o (_> ,— w:^^ ,^ j^ ,'-' =-» C Q rt b 3

c u 5 c 00 5
•^ «•-'« S^> 4)

J?.° u 2 9 rt O 3

4) g

0-2

^^"3 sir

« u C q5

o o "(3 "^

51 ^

2 o
cnr-H SZ



STATISTICAL TABLES FOR 1940 283

O OOO 1 1 — f oo -C 'N —
-> (VI »^ OC O- <

~> f 2 '

jTtO — tNOa0OO'Nio<
>0 — >0'*i*0'*lO'*^©'r^<

-tf -Q<NO (N ^ ^ »0
f^ f*^ rs 00 00

>0 ^ 1/^ rN ^ C> »/^ O 00 '^ "^ f^ (N ^
-< Ov (N Ov (N U1 — — oO>OOao

-" OOO'C —

f^00Or^mi/)tOt^
't — •O'l'O'OO^OOOOO'N-.
aoooo0'*io>nf«0'0- — >')r~'noot~>o

00 O —' 'O O O h-' « I-' c< 00 r^ O Tf —
Of^ -. W5 00 1" ?• <N O O »- r~ -« —

•

lO fO -^ <N ^ ^ ro — rs --

O

1 f^_ r^ oO_ (v) "t -q •* O O '^_ a m
* \c o —

* »^ '*'' t^ '^ od 00 ^ ^"

O0r~0^0oo
•* ", lO O O O 5>
—_ ©• oo_ if> "* O m
& «: m ^ 00 -t
00 C -C f-l

m r^ — ui 00 00 — (^t^ >0 "" oot- r^
4O00O>0"5>')rm^ — <N —
^lO-^O'-T^eN-N^-r^oo

W5 O — 00 00 * 00_O 00 -O r-_ —_ "t m
r-T (N O 00 5^ X -^ '^^ 00 vC* o' -^ (

«i»mmc" ~ "

o-'o

— O -*io —

r

)-^OO00OX(Nr^r
-t ^ r*^ (S O ^ "^ O ^ r^ O* 1^ 00 — >!' r^ f) O *

(?> >0 f^ lO O r^ O



284 ANNUAL REPORT—SUPERINTENDENT OF INSURANCE No. 6

0'^0'U*)00'^'^t^r^O

C=-~-. r-rM — — ^J — 3-1-

O OOOtN

po-^^iOu^'I'O^O

CO-"'J'«Or^t-0>'l"tNrOO<— minOvO"Tr-^00 — Ot
' O O — 00 c-

>A, c C O i c -

'^, 1/1 ^ ^ —

* oc — c- — -^. 30 »"
-o" r-i

!

— r-4 1/) \C <— ?

0"^f^ooOtr)^^ooc^^<'^t—̂ '^^

X •* ^' t—" 30 -<-r
—

' r~" tN O^ o' X O'
—

' O-

tn — — — — :

• (N 'J' 00 r< o- o

o «
o — c :>_ x_ in —_ in o

O ^ -o r^ r*) ao"

00 m
lO —— 00_

ul'lO

O' 30

cc -• c * vO f, > liomOQO^ O -CX^03^C00'*^C^C^O^— '-^O'
O cs •* O^ r^ O c

-^ r- -^ r— lO r^ ^ •- O 't — x -^ ^ t— 3^ ^ t— ^ '

— — CSOt*

_, , _ . i '-0 Tf c* o f^ —' »o o-

Tt -N — 3' X ^J O w^ in "M O irj O t— X 1^

O m •<*• ^ -^ ^ r*
Tj* xr— ^ Ov « mm 5- 00 3- ^ 'l"

-.« -^ X (N ^ ^ CNI— (N-.
x-Hl*)!^^-oo^m-"C~^>o^~JXOc^
•O r^^or^oom'^— O r^ 'I"

tx — Ors — X'*'*xin

xSo-*"", -^"#ot
. — i/i m m *— in '^^

X r^ O 3- — xr X to

;

I X X m '

* o o a> r^
COr^ — IN
rN rs o O -«
3-' ri"

—
" t~." oT

O O X fO fO

— lot

X in — "^ ^- in '

XOOr--* — 3-*XC>Oin — tt m X -^ X t
— — X r^ —

t —



STATISTICAL TABLES FOR 1940 285

*^ »X O* 00 O* O -O *" 00 t>.*
»* 00 O "t" "^ »^ O ^-' ^ >'^' (N O '^ **^ '*l' 'O ^" *T ^' 'O' **" '** >/l c' f^ ^' '^ O O — "^ ^'»/^^oo^O'Oaooot>.a>ooo"r'^r^O»^^>/^'NO-^'*^'*i'o^*r

1 — f^. ", "t o-

Ob,

O f*5 r*5 f*) f

-O O DO

'g:i

2S-^U u C
C 0.3

oc ") «r

«0 "5 • ^ 00 ^
•o-



286 ANNUAL REPORT—SUPERINTENDENT OF INSURANCE No. 6

>>



STATISTICAL TABLES FOR 1940 287

TABLE IX—FRATERNAL SOCIETIES-
EXHIBIT OF CERTIFICATES (Other than Mortuary) L\ ONTARIO— 1940

Societies



288 ANNUAL REPORT—SUPERINTENDENT OF INSURANCE No. 6

TABLE X.—FIRE PREMIUMS AND LOSSES IN ONTARIO— 1940

Premiums Written

Companies Gross
less return
premiums

Licensed
reinsurance

ceded
Net

Net
premiums
earned

Net
losses

incurred

Ratio
net losses

i

incurred
to net

premiums
earned

Joint Stock

Acadia
Aetna Insurance
Agricultural
Alliance Assurance
Alliance Insurance
American Alliance
American Central
American Equitable
American Home Fire
American Insurance
Anglo-Scottish
Atlas
Automobile Insurance
Baloise
Baltimore American
Bankers & Shippers
Beaver Fire
Bee
Boston Insurance
British America
British Canadian
British Crown
British Empire
British & European
British General
British Law
British Northwestern
British Oak
British Traders
Caledonian American
Caledonian Insurance
California Insurance
Camden
Canada Accident & Fire
Canada Security
Canadian Fire
Canadian General
Canadian Indemnity
Canadian Mercantile
Canadian Surety
Car & General:
Casualty Co. of Canada
Central Insurance
Central Union
Century Insurance
China Fire
Citizens of New Jersey
City of New York Insurance. . .

.

Columbia Ins. Co. of New York
Commercial Union Assce
Connecticut Fire
Consolidated Fire & Casualty. .

.

Continental Insurance
Comhill
County Fire of Philadelphia . . . .

Dominion of Canada General . . .

Dominion Fire
Drapers' & General
Eagle Fire
Eagle, Star
Employers' Liability
Ensign Insurance
Equitable Fire & Marine
Excess
Essex & Suffolk Equitable
Eureka-Security
Federal Fire
Federal Insurance
Fidelity-Phenix
Fire Assoc, of Philadelphia
Fire Insurance of Canada
Fireman's Fund.
Firemen's Ins. of Newark
First American Fire
Fonciere Fire of Paris, France . .

Franklin Fire of Philadelphia. . .

General Accident of Canada. . . .

General Accident, Fire & Life. .

.

General Fire of Paris
Girard Fire & Marine
Glens Falls
Globe & Republic

%
67,437
179,486
59,631
94.683
96,798
32,517
44.800
84,716
47,055
44,704
56,999
154.474

298
45,828
16,104
34,902
10.837
61.060
2,265

177,519
18.674

123,393
28.902
20,158
51.170
37,675
99.194
9.406

131,303
16,256
97,616
35,683
21,297

112,434
78,556
95,580
185,915
43.405
46,374
54.185
53,008
50,817
39,839
14,959
95,968
11.608
26,041
15,522
38,892

578,786
75,811

111,895
90,273
53,439
7,149

217,795
250,272

4,902
25.832
91,870
221.020
44,359
38.815
25,832
38,875
28,551

253.534
7.511

90.591
48,384
181,982
57,771
41,992
6,065
15,235
40,434
75,266

165,602
48,112
15,688
50,637
13.342

21,949
847

25,909
4,357

21,060
17,233
25,691
14.250
6,897
17,341
18.529
24,356

16.104
1,387
7.725
3,293
-30

29,229
1,995

10.910
2.324

10.604
27,284
14,541
46,703

207
74,933
3,763
8,644

26,129
523

59.885
31,109
1,659

68.085
707

2.642
26.861
15,907
3,667
12,940
8,525

38,632
3,530

21.588
15,522
23,729

361,339
22,592
21,990
11,546
2,333
7,149

23,711
43,296
1,329
3,963
3,149

28,113
4,533

28,171
2,994

20.624
14,630
87,437

4,049
6,629

58,744
2,177

181
1,519

20,208
40,434
13,515
21,065
25,678

17

5.904
3,753

45,488
178,639
33.722
90.326
75,738
15,284
19,109
70.466
40.158
27.363
38.470
130.118

298
45,828

33.515
3,112

57.767
2,295

148,290
16,679

112.483
26.578
9.554
23.886
23.134
52.491
9.199

56,370
12,493
88,972
9,554
20,774
52.549
47,447
93.921
117.830
42.698
43.732
27.324
37.101
47,150
26.899
6.434

57,336
8.078
4,453

15.163
217.447
53.210
89.905
78,727
51,106

194.084
206.976

3.573
21,869
88,721
192,907
39.826
10.644
22.838
18.251
13,921

166,097
7,511

86.542
41.755
123.238
55.594
41.811
4.546

-4.973

46,374
175,217
20.153
92.223
69,639
14,271
20,190
75,779
51,550
28,932
39,502
130,707

214
49,989

36,514
2,968

68.807
5,772

146,049
17,254

112.074
26,809
10,844
23,365
22.078
52,470
12,000
57,985
11,900
92.183
10,844
20,521
52,901
46,393
103,693
112.238
41.242
31,594
26,104
38,821
41,851
28,351
6,124

58,745
8,152
4,451

15,458
217.960
48,690
85.978
81,060
51.663

192.394
199,643

1,705
21,032
92,321
198,783
38,492
9,749
23,356
18.228
13.327

166,570
3.713

88,531
40.197
153.997
53.689
.SQ,664

4,018
10.061

61,751
144,537
22.434
15,671
44,733
9,589

59,395
151.226
25,244
15,549
39,608
13,763

15,754
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TABLE X.—FIRE PREMIUMS AND LOSSES IN USTARU )— 1940—Continued

Companies

Joint Stock

Globi- Iniicinnity of Canada
Grains Ins. & Guarantee
Granite State Fire
Great American Insurance
Guardian Assurance
Guardian Insurance
Guildhall
Halifax Ins
Iland-in-Hand
Hanover
Hartford Fire
Helvetia Swiss Fire
Home Fire & Marine
Home Insurance
Homestead
Hudson Bay
Imperial Assurance
Imperial Ciuarantee & Accident . . .

Imperial Insurance Office

Insurance of North America
International
Jersey Ins. Co. of New York
Law, Union & Rock
Legal & General
Liverpool & London & Globe
Liverpool- Manitoba
Local Government Guarantee
London Assurance
London-Canada
London & County
London Guarantee & Accident. . . .

London & Lancashire Guar. & Ace
London & Lancashire
London & Prov. Marine & Gen.. .

.

London & Scottish
Lumbermen's Insurance
Marine
Maryland Insurance
Mercantile
Merchants Fire of New York
Merchants Fire
Merchants & Manufacturers
Merchants Marine
Mercury Insurance. .

Michigan Fire & Marine
Motor Union
National Ben-Franklin
National Fire of Hartford
Nationale Fire of Paris
National Liberty
National-Liverpool
National Provincial
National Security
National Union Fire
Newark Fire
New Brunswick
New England Fire
New Hampshire Fire
New York Fire
New York Underwriters
Niagara Fire
North British & Mercantile
North Empire
North River
North West Fire
Northern Assurance
Northwestern National
Norwich Union
Occidental Fire
Ocean Accident & Guarantee
Pacific Coast Fire
Pacific Fire
Palatine
Patriotic
Pearl .

Phenix Fire of Paris, France
Philadelphia Fire & Marine
Phoenix Assn. of London
Phoenix of Hartford
Pilot
Pioneer
Planet

PREMiiiMS Written
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TABLE X.—FIRE PREMIUMS AND LOSSES IN ONTARIO—1940— Continued

Companies

Premiums Written

Gross
less return
premiums

Licensed
reinsurance

ceded
Net

Net
premiums
earned

Net
losses

incurred

Ratio
net losses
incurred
to net

premiums
earned

Providence Fire of Paris
Providence-Washington
Provincial Insurance
Prudential Assurance
Quebec Fire
Queen City
Queen Insurance
Railway Passengers
Reliance Insurance
Royal Exchange
Royal Insurance
Royal Scottish
St. Paul Fire & Marine
Scottish Canadian
Scottish Insurance
Scottish Metropolitan.
Scottish Union & National. . . .

Sea
Security Ins. of New Haven. . .

Security National
Sentinel Fire
South British
Southern Insurance.
Springfield Fire & Marine
State Assurance
Sun Insurance Office

Svea Fire & Life
Switzerland General
Tokio Marine & Fire
Toronto General
Travelers Fire
Union Assurance
Union Fire. Accident & General
Union Insurance of Canton. . . .

Union Marine & General
United British
United Firemen's
United States Fire
Urbaine
Wellington
Westchester
Western Assurance
Westminster Fire Office

World Fire & Marine
World Marine & General
Yorkshire Insurance

Totals for 1940

Totals for 1939

JF.\RMERS' MUTU.\LS

Algoma
Amherst Island
Ayr
Bay of Quinte
Bertie & Willoughby
Blanshard
Blenheim, North
Brant County
Canadian Millers
Caradoc
Clinton
Culross
Dereham & W. Oxford
Dorchester, N. & S
Downie
Duflferin
Dumfries, N., & Waterloo, S.

Dunwich
Easthope, South
Ekfrid
Elma
Eramosa
Erie
Farmers' Central
Farmers' Union
Formosa
Germania
Glengarry

16,312
47,049
76,734

349,962
44,069
53.853

223,599
28,831
25,078

222,754
950,536
36,852
82,871
35,688
18,342
62.732
78.370
56,264
40,052
14,607
16,362
26,429
16,712

114,465
27,595

258,126
4,427

58,800
2,905

168,257
137,047
185,210
106,174
141,202
66,319
31.322
27,617
64.250
16,957

295,282
32.868

327,036
11,072
10,234
30.202
107.748

18,124,701

17,636.816

15,452
802

23,336
46,400
20,122
8,346
13,373
20,675
10.142
11,348
15,852
10,711
14,324
23,661
10,262
32,504
24.454
15.394
20,563
10.780
15.802
7.094

12.344
37,909
64,475
28.286
27.893
32.605

20.104
22,324
4,727

62,600
18,124
2,970

96,509
5,895
5,174

95,871
559,358

8,425
14,804
4,664
2,748
9,211
4.063
5.854
11,737
6,125
14,390
3.310
5.925

21.931
9,045

33,804
1,320
5.563

75
50.427
-18

94.444
30.414
44,442
35.994
31.322
12,455

246
107,506
10,912
61,275
11.072

825
7,316
8,090

5,296,630

5,108,449

349

-3.792
24,725
72,007

287,362
25,945
50,883
127.090
22.936
19.904

126.883
391,178
28,427
68,067
31,024
15,594
53,521
74.307
50.410
28,315
8,482
1,972

23.119
10,787
92.534
18.550

224.322
3.107

53.237
2.830

117,830
137,065
90.766
75,760
96.760
30,325

16
24
72

274
26
54
131
22
20
130
404
30
68
30
9

56
76,

52,

27,

20
11

92
19

215
3,

55
2

112
131
90
104
99
30

989
.417
371
997
,625
274
,943
,647
,116
,417
,873

129
793
,651

185
346
813
,618
912
553
080
147
068
201
412
542
999
452
854
238
297
285
539
258
916

15.162
64,250
16.711

187.776
21.956

265.761

9,409
22.886
99,658

12,828,071

12.528.367

15.458
58.650
22,535
182,935
22,125

260,444

19,754
5.276

36,722
102,672

5.847
16,151
38.511
13,156
7,403

39,522
111,241
8,408

37,163
11,321

449
19,202
23,971
16.725
8.766
4.586
971

7.680
4.075

45.814
5.492

117.171
2.959

26,654
35

33,254
61.542
31.714
52.873
38.704
10.503

35
5.251

25.516
15.338
62.297
3.616

76.912

116.28
21.61
50.74
37.34
21.96
29.76
29.19
58.09
36.80
30.30
27.48
27.90
54.02
36.93
4.88

34.08
31.21
31.78
31.41
53.62
46.67
38.12
36.82
49.69
28.29
54.36
73.99
48.06
1.22

29.63
46.87
35.12
50.58
39.00
33.97

33.97
43.51
68 06
34.06
16 34
29 53

11,163
23,614
97.808

4.659
13.288
23.394

41.73
56.27
23.92

12.834.441 I

12,755,097

1,153
799

1.434
930

2,010
3,105

' 367
319
591

3.124
3,493
1,027
2.267
3,202

181

isi
990

1,087
2.327
11.708
4.990
4.919
4.996
2.574

15,103
802

22.183
45,601
18,688
7,416

11,363
17,570
10,142
10.981
15.533
10.120
11.200
20,168
9,235

30.237
21,252
15.213
20.563
10.629
14.812
6,007
10,017

126,201
59,485
23.367
22.897
30.031

14,396
933

22,291
44,676
18,250
7,743

11,036
18.532
10.813
10.876
15.944
9.607
10.135
19,099
9.248

30.200
21.771
14.554
23.306
10.570
14,482
5,792
11.005

123.675
59.418
23.615
23.390
28,566

4,762.520

4.276.929

37.11

33.53

12.013
84

10,125
33.809
11.324
5.165
9.510
6,432

24,652
17.696
3.905
4,911
4.089
10,789
S,346
15.078
9,525
8.033
17,255
7.799
8,225
2,990
2,727

70,505
32,368
10,500
14,832
20,912

83.45
9.00
45.42
75.68
62.05
66.71
86.17
34.71
227.98
162.71
24.49
51.12
40.35
56.49
90.25
49 93
43.75
55.19
74.04
73.78
56.79
51.62
24 78
57 01
54.48
44.46
63.41
73.12

Jin these companies. ' 'Premiums Written" consists of cash payments or instalments thereof levied, reinsurance
premiums received, and assessments levied.
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TABLE X.—FIRE PREMIUMS AND LOSSES LN ONTARIO—1940—Con/tnu«d

Companies

Premiums Written

Gross
less return
premiums

Licensed
reinsurance

ceded
Net

Net
premiums
earned

Net
losses

incurred

Ratio
net losses
incurred
to net

premiums
earned

{Farmers' Mutuals

Ciraiui River
llrenville Patron
Grey & Bruce.
Guelph Township
Halton Union
Hamilton Township
Hay Township
Hopewell Creek
Howard
Howick
Kent & Essex
Lambton
Lanark County
Lennox & Addington
Lobo
London Township
McGillivray
McKillop
Maple Leaf
Nissouri
Norfolk
North Kent
Oneida
Ontario Threshermen's
Otter
Peel County
Peel & Maryborough
Prescott
Puslinch
Saltfleet & Binbrook
Southwold
Townsend
Usborne & Hibbert
Walpole
Waterloo, North
Wawanosh, West.
Westminster Township
Williams. East
Yarmouth

Totals for 1940 . . . .

Totals for 1939 . . .

Other Mutuals

Central Manufacturers
Hardware Dealers
Indiana Lumbermen's
Lumber Mutual
Lumbermen's Mutual
Mill Owners
Minnesota Implement
National Retailers
Northwestern Mutual. .....
Pennsylvania Lumbermen's.
United Mutuals

Totals for 1940. . . ,

Totals for 1939 . . . .

Cash Mutuals

(Without Share Capital)

Economical
Gore District
Millers National . .

Perth
Portage La Prairie

.

Waterloo
Wawanesa

11.203
53.704
23,351
3.000

30.017
30.755
13.408
4.553

34.048
44.136
83.611
46.071
82.508
18.897
7.017

11.523
3.255
19.010
61.644
30.031
12,119
18.497
4.238
16.935
25.554
76.776
37.559
14.147
5,962
7,493
11,250
11.531
14.775
9,977

113,860
32,949
11,999
13.087
10,406

1.735.765

1.736.966

49.211
175.198
49.592
87.615
29.856
104,049
181.671
50.332
270,132
34,530
62.926

1,095,112

1.102,955

Totals for 1940 1,884.719

Totals for 1939 ! 1.884,917

392,685
382,273
50,580

226,581
18.453

325.565
488,582

318

2.531
487

4.403
3.724

630
1.280
6.977
3.626
698

1.893
437
336
262
77

958
8.167
1.282
321
768
757

3.085
7,178
5.479
792
717
200

1,232
406

533
3.216
1.021
813
353
996

125.046

110.910

10.323
17.610
10.340
50.368
2,624
4,457
17,141
13.643
34,005
1,580
4,333

10,885
53,704
20,820
2.513

25,614
27,031
13,408
3,923

32,768
37.159
79,985
45.373
80,615
18,400
6,681
11,261
3,178
18.052
52.477
28.749
11,798
17,729
3,481
16.935
22.469
69.598
32.080
13.355
5.245
7.293

10,018
11,125
14,775
9.444

1 10,644
31,928
11,186
12,734
9,410

10,996
53.362
20.153
2,392

27,081
26.327
13.240
3,880

33.214
37.873
80.591
44.611
80.027
18.351
7.238

10.904
3.174
18.311
55.057
29.043
11.842
17.621
3.813
16.655
23.537
71.634
32,576
13.902
4,851
7.546

10,044
10,507
14.565
9,720

109.301
31.950
11,143
12.259
9.500

1.610,719

1.626.056

166.424

172.565

38,888
157.588
39,252
37.247
27.232
99.592
164,530
36,689

236.127
32,950
58.593

928,688

930,390

1,612,714

1.629,804

40.996
151.499
38.611
36.731
26,584
99,394
157,686
32,732

231,551
31,661
67,474

914,919

854,336

82,209
54.621

135
64,440

69,212

270.617

244.702

310,476
327.652
50,445
162.141
18.453

256,353
488.582

1,614,102

1.640,215

320.673
330.788
48,951
167,571
17,398

257.214
478,779

1,621,374

1.612.332

6,600
34.290
8.754
1.542

14.216
25.259
8,762
2,190

18.511
31.394
34.323
21,770
36,699
7,288
1,401
3,383
1,379
7.701

20.923
22,869
15,107
12,629
1,174
5.181
11.869
47.252
30.428
9.131
409

2.526
4.086
6.071
15,439
3,695

47.077
23.221
11,520
4.497
7,096

951,261

929.615

39,131
36.597
19.423
14,084
15,588
19.872
33,869
7.104

82.616
11.276
43,759

323,319

343,812

%
60.02
64.26
43 44
64.40
52 49
95 94
66 18
56 44
55.73
82 89
42 59
48 80
45 80
39 71

19.36
31 03
43.45
42.00
38.00
78.74
127.57
71.67
30.79
31.11
50.43
65 96
93 41
65 68
8 4.1

33.47
40.68
57 78
106 00
38 01
43 07
72.68
103.38
36.68
74.69

*58.99

57.04

110,827
122,826
25,951
47,622
4,249

105.656
295.604

95 45
24.15
50 30
38.34
58.65
19.99
21.48
21.70
35.68
35 62
64.85

35.34

40.24

712,735

689,865

34 56
37 19
53.01
28.42
24 42
41.07
61 76

43 96

42.79

tin these companies, "Premiums Written" consists of cash payments or instalments thereof levied, reinsurance
premiums received, and assessments levied.

Ratio of management expense (including adjustment of losses) to net premiums earned—20.52%.
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TABLE X.—FIRE PREMIUMS AND LOSSES IN ONTARIO- 1940—Continued

Companies

Premiums Written

Gross
less return
premiums

Licensed
reinsurance

ceded
Net

Net
premiums
earned

Net
losses

incurred

Ratio
net losses
incurred
to net

premiums
earned

Cash Mutuals

(With Share Capital)

Commerce Mutual
Equitable Fire Ins. Co
Missisquoi & Rouville
Stanstead & Sherbrooke

Totals for 1940

Totals for 1939

Reciprocal Exchanges

Affiliated Underwriters
American Exchange Underwriters
Canadian Reciprocal Underwriters.
Canners Exchange Subscribers. . . .

Detroit Automobilet
Fireproof Sprinklered
Individual Underv/riters
Lumbermen's Underwriting Alliance.

Metropolitan Inter-Insurers
New York Reciprocal Underwriters.
Tornado Inter-Insur. Exchanget . .

Underwriters Exchange
Wa,rner Reciprocal Insurers

Totals for 1940

Totals for 1939

Non-Marine Underwriters at
Lloyds—1940

1939

185,732
107.244
3.094

138,373

434,443

345,944

28,891
3,676
9,833
19,414

4,689
26,843
66,906
13,198
16.644

1,461
1,957

193.512

181,412

550.678
682.223

31.495

913
21,281

154,237
107,244

2,181
117,092

143,825
103,893

1.229
114,473

53,689

31,052

380,754

314.892

363,420

262,706

360

165

28,891
3,676
9,833
19,414

4.689
26.483
66,906
13.198
16,479

'

1,461
1,957

26,208
4,761
9.515
16,733

3,263
26,018
64.090
12,086
14,554

'

1,478
1,135

525

998

192.987

180.414

179,841

188.004

550,678
682,223

610.579
702,799

67,965
74,226

47.26
71. 44

53 50

203 432

125,218

4.523
334
359
125

249
804

45,191
480
529

48
132

52,774

39,591

29.34

21.06

377.200
379,833

61.78
54 04

tWithdrew from license. June 30, 1940.
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TABLE X.—FIRE PREMIUMS AND LOSSES IN ONTARIO—1940— Conc/u</erf
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TABLE XL—AUT()M(JBILE INSURANCE PREMIUMS AND LOSSES IN ONTARIO
DURING 1940

Companies

Joint Stock

Aetna Casualty
Aetna Insurance
Agricultural
Alliance Assurance
Alliance Insurance
American Alliance. ;••.
American Automobile Fire
American Automobile Ins
American Central
American Home Fire
American Insurance
Anglo-Scottish Insurance
Arex Indemnity
Atlas Assurance
Boston
British America Assurance
British Canadian
British & European
British Empire
British General
British Law
British Oak
British Traders
Caledonian Insurance
Camden
Canada Accident & Fire
Canada Security
Canadian Fire Insurance
Canadian General Insurance
Canadian Indemnity
Canadian Surety
Car & General
Casualty Co. of Canada
Central Insurance
Century Insurance
China Fire
Commercial Union
Consolidated Fire & Casualty
Continental Casualty
Continental Insurance
Cornhill
Dominion of Canada General
Dominion Fire
Drapers' & General
Eagle Fire
Employers' Liability
Employers' Reinsurance
Federal Insurance
Fidehty & Casualty of N.Y
Fidelity of Canada
Fidelity-Phenix .• • • •

Fire Association of Philadelphia. . .

Firemen's of Newark
Franklin Fire
General Accident
General Accident, Fire & Life
General Casualty of Paris
General E.xchange
General Fire of Paris
Glens Falls
Globe Indemnity
Great American Indemnity
Great American Insurance
Guardian Ins. of Canada
Guildhall Insurance
Halifax Ins
Hand-in-Hand
Hartford Accident & Indemnity. .

.

Hartford Fire.
Home Fire & Marine
Home Insurance
Homestead Fire
Hudson Bay
Imperial Guarantee & Accident . . .

Imperial Insurance Office
Indemnity Insurance of N.A
Insurance Co. of Xorth America . .

Jersey Insurance
Law, Union & Rock
Legal & General
Liverpool & London & Globe
Liverpool- Manitoba
London Assurance
London-Canada
London & County
London Guarantee & Accident. . . .

London & Lancashire Guar. & Ace,
London & Lancashire
London Provincial Marine & Gen,
London & Scottish
Marine Insurance

Premiums Written

Gross
less return
premiunu

1,322

-22
1,043
797

120.264
440,080

1.729
27.990
6,599

84,993
122

193.870
31,398

70.479
76.505
7,633
9.724

98,015
21.867
1,635

172.569
53.094
84,938
116,323
108.676
91.790
4.909

113,144
770

28.337

428,797
131,744

1,868

42.610
473,087
103.729
4,796
2.384

284.150
50.372
60,517

46.270
158,994

6.065

1,519
466,713
200.359
36,084

444,343

173,116
160,486
22.603
7.427

97.687
114.748
218,969

6,766
84,133
9,693

289,166
121,662

7,334
67.057
13,225
11.742
4,558

15,179

84,23 i

14,899
40.469
18.757

600
111.783
56.400
32,358
11,913
5,281
3.130

Licensed
reinsurance

ceded

54

2,862

85
12,998

413
229

164
42,211

30,560

73,974

128
5,689
1,141
343
-73

2,361
770

13,083

373,069
15,981

4

1,392
85.509

1.519
14.764
5.969

58

1.427
78.850

743

436

121.662
7.334
244
54

42,043
6,550

60
1.896

26

3,307

18

946

Net

1.322

-22
1.043
743

120.264
437,218

1.644
14.992
6.599

84.993
122

193.457
31,169

70.315
34,294
7.633
9.724

67.455
21.867
1,635

98,595
53,094
84.810
110,634
107,535
91,447
4,982

110.783

15.254

55,728
115,763

1,864

42.610
471.695
18.220
4,796
2.384

283,982
50.372
60,517

43.824
158.994

6.065

451.949
194,390
36.026

444,343

171,689
81,636
22,603
6,684

97.687
114,748
218,533

6,766
84,133
9,693

289,166

66,813
13,171
11,654
4,558

15.179

42.188
8,349

40,409
16.861

574
111.783
53,093
32.358
11,895
5,281
2,184

Net
premiums
earned

Net
losses

incurred

712

1,198
1,195
715

123.243
439,943

1,498
15,283
5,800

90,180
208

180,316
34,366

68,477
34,309
7,400

11,455
66.834
21.304
1.359

98.638
48.796
82,357
109,462
102,157
89,785
4,704

108,677

15,440

55.938
110.068

1.891

41.008
466.931
17.891
2,951
2,552

281.791
44.304
56.704

14
40.580
155,798
5,242

431,381
187.584
36.542

393.510

166.923
79.566
22.669
6.436

89,677
116,109
169,292

6,745
81.196
9.229

276,586

65,859
12,220
11.987
4.604

15,793

41.455
8,100

43,072
15.345

579
110.501
52.910
32.360
11,621
6.522
1.666

607

-7.911
728
351

40,357
212,005

306
3,818
1,765

68,854

100,199
17,671

36,803
21,592
3,398
2,306

35,387
16.696

415
63,114
30,541
39,834
53,708
55.664
51.495

982
47,255

'

3.825

35,673
61,892
1.549

32.664
224.396

8,919
948

2,436
142,624
18,639
36,477

23,375
94,122
3,594

187,743
110,896
37,773

228,001

75,275
34,290
11,472
3,155

57,412
95,662
191,964

4,248
39,053
1,129

202,073

15,498
7,357

15.670
2.045

10.899

17,956
3.569

35.849
4,007
378

59.433
19.135
16.786
3,754

14,207
810

Ratio
net losses

incurred
to net

premiums
earned

%

85 30

60 97
49.03
32.74
48.18

20.44
24.98
30.43
76 35

55.5 7

51 42

53 74
62 93
45.92
20.13
52.94
78.37
30.54
63.98
62.59
48.37
49.06
54.48
57.35
20.88
43.48

24
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TABLE XI. -AUTOMOBILE INSURANCE PREMIUMS AND LOSSES IN ONTARIO
DURING 1940—Concluded

Companies

Premiums Written

Gross
less return
premiums

Licensed
reinsurance

ceded
Xet

Net
premiums
earned

Net
losses

incurred

Ratio
net losses
incurred
to net

premiums
earned

Joint Stock
Merchants Fire.
Merchants Marine
Mercury
Metropolitan Casualty
Motor Union Insurance
National-Ben Franklin
National Fire of Hartford
National Liberty
National Union Fire
Newark Fire
New England Fire
New Hampshire Fire
New York Underwriters
Niagara Fire
North British & Mercantile
Northern Assurance
Northwest Casualty
Northwestern National
Norwich Union Fire
Occidental Fire
Ocean Accident & Guarantee
Pacific Coast Fire
Palatine Insurance
Patriotic Assurance
Pearl. . .

Phenix Fire of Paris
Phoenix Assurance
Pilot
Pioneer
Providence-Washington
Pro\'incial Insurance
Prudential Assurance
Queen
Railway Passengers
Royal Exchange
Royal Insurance
St. Paul Fire & Marine. .

St. Paul Mercury Indemnity
Scottish Metropolitan
Scottish Union & National
Security Insurance of New Haven.
Sentinel Fire
South British
Southern
Springfield Fire & Marine
Sun Insurance Office
Toronto General
Travelers Fire
Travelers Indemnity
Travellers Insurance
Union Assurance
Union Fire, Accident & General. . .

Union of Canton
Union Marine & General
United British
United States Fidelity & Guaranty
United States Fire
United States Guarantee
Wellington Fire
Western Assurance
Westminster Fire Office

World Fire & Marine
World Marine & General
Yorkshire Insurance
Zurich Gen. Ace. & Liability

MUTUALS

Central Manufacturers
Economical
Gore District
Hardware Dealers
Indiana Lumbermen's
Liberty Mutual
Lumbermen's Mutual Casualty. . .

Lumbermen's Mutual Ins
Minnesota Implement
National Retailers
Northwestern Mutual
Portage La Prairie
State Farm Mutual
United Mutual Fire
Wawanesa Mutual

Other

Affiliated Underwriters
(Reciprocal Exchange)

Non-Marine Underwriters at Lloyds.

Totals for 1940

Totals for 1939

$
27,220
7,221
4.805

193,201
39,348
44,509

925
11,259
12.414

69
1,110
736

78,587
86.583
59,024
3,537

189,886
10,498

437.063
18,157
24.221
3.089

92,842

51.804
551,479

743
8,529

55,011
149,739
13,474
28,441
33,603
248,013
25,751
16,200
44,628
44,832
6,835

2,647
12,880

67
38,631
95,049
15,474

140,523

51,954
65,264
176,791
23,284
29,300
81,836

22,356
184.863
280,621

67,409
51,473
259.758

5,413
236,767
39,982
4.297

90
6,951

364,636

4,297
48,125
62,679

30,568
1,540

122,228

8,593
1,759,859

13,661,655

12,695.162

6,214
67

54
2,272

1,050
244.103

3.465
2,788

477
743

1

495
5,974

78

142,392

2,647
7,883

2

171

26,234
2

51.517

29,366

1,212

33,705
193

7,100
1.158

187

26

$
27,167
7,221
4,805

193,201
39,348
44,509

11.259
6.200

2

1.110
368

78.587
86,529
56.752
3,537

189,886
9,448

192,960
14.692
21,433
3,089

92,842

51,804
551,002

8,529
55.010
149.244

7,500
28.363
33,603
105,621
25,751
16,200
44,628
44,832
6,835

4.997
65

38,460
95,049
15,474

140,523

25,720
65.262
125.274
23,284

81,836

22,356
184.863
279,409

33,704
51,280
259.758

5.413
229,667
38,824
4,297

90
6,951

364,636

4.297
48,125
62.492

30,542
1,540

122,228

8.593
1,759,859

$
25,387
6,872
4,252

180,579
37,843
36,359

10,954
6,032

1

971
228

76,7i3
86,839
53,378
3 601

188,653
10,141

192,943
14,977
21,458
2.973

90.343

49.929
540,955

11,073
57,175
150,448

7,287
28,777
32,332
100,605
20,917
14,579
42,776
43,571
4,645

5,094
39

38,004
92,191
15,350

140,998

25,732
61,366
124,125
23,882

77,046

19,625
182,866
269,253

33,009
51,737

250,250

5,585
224,152
28,903
4.454
103

6.112
347.765

4,454
44,520
58,468

27,481
1.448

128.560

6,052
1,716,645

9,072
4,567
2,991

98,332
20,761
15,500

4,738
3,170

366
3

'45,479

46,424
23,973
1,328

102,811
3,986

123,486
3,818
13,720
1,062

54,712

31,486
252,804

9,799
35.939
128,890

3,806
11.296
20,679
43,303
11,346
11,125
21,453
29,098
2,748

1,272

13,067
60,309
3,032

106,718

16,464
38,142
65,718
16,558

48,570

l'3,3i3

78,569
151,416

16,733
27,828
156,847

3,406
106,127
14,206
1,611

1.996
154.754

1.611
7,596

30,005

16.86i
248

58,030

3.659
1,172,436

1,526,411

1,500,166

12,135,244

11,194,996

11,750,570

10,882,626

6,700,382

5,837,725

%
35.74
66.46
70.34
54.45
54.85
42.63
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TABLE XII.—CASUALTY AND MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURINC. 1940.

ACC^ORDING TO CLASSES OF INSURANCE
ACCIDENT

Companies

Joint Stock

Aetna Life
AUiaiKt Assurance
Anglo- Scottish
Atlas Assurance
British America
British Canadian
British Empire
British North Western
Canada Accident & Fire
Canada Security
Canadian Fire
Canadian Indemnity
Car & General
Casualty Co. of Canada
Century Insurance
Commercial Union
Confederation Life
Continental Casualty
Dominion of Canada General
Dominion Fire
Employers' Liability

Employers' Reinsurance
Fidelity Insurance of Canada
Fidelity & Casualty of N.Y
General Accident of Canada
General Accident. Fire & Life

General Casualty of Paris
Globe Indernnity
Great American Indemnity
Guardian Insurance of Canada. .

.

Guildhall
Halifax Ins
Hartford Accident & Indemnity.

.

Hudson Bay
Imperial Guarantee & Ace. Co. . .

Imperial Insurance Office

Indemnity Ins. of North America
Law. Union & Rock
Legal & General
Liverpool & London & Globe ....

London Guarantee & Accident. . .

London & Lancashire G. & A. . . .

London Assurance
London & Provincial
London & Scottish
Maryland Casualty
Metropolitan Casualty
Motor Union
North American Accident
North British & Mercantile
Northern Assurance
Norwich Union
Occidental Fire
Occidental Life
Ocean Accident & Guarantee ....

Pearl Assurance
Phoenix Assurance
Pilot
Prudential Assurance
Railway Passengers
Royal Exchange
Royal Insurance .

Scottish Metropolitan
Sun Insurance Office
Travelers Insurance
Union Assurance Society
Union of Canton
Union Marine
U.S. Fidelity & Guarantee
Western
World Marine & General
Yorkshire
Zurich

Pkemiims Written

Gross
less return
premiums

MUTUALS
Lumbermen's Mutual Casualty

.

Metropolitan Life
Prudential Insurance
W'awanesa

$

1.780

57.269
951

11.876
3.830
6.479
5.492
14.846
3.888
1.378
3.636
319

22.646
12.351
5.260
3.719

179.460
101.038

2.207
110.949
3,932
4.884
1.446

37.016
19.011
8.404

47.231
760

19.645
4.923
11.993
3,265

85
36.204
3,085
6,550
7,665
2,538
5,828

23,855
18,175
3,305
2,326
214

4,436
3,914
675
732

14.508
5,793

22.664
1.105

19
55,857
4.936
7,624
1.313

17.505
14,292
2.404

44,815
1,419

16.645
164,580

3,719
19,255
4,465
10,401
43.893
3,943
20,648
23.714

31,723
89.974
1,679

15

Licensed
reinsurance

ceded

138
15
65

652
982
89

1,378
9

1.186
25
7

400
5.722
2.207
306

2.239

338
26.443

194
374

85
475

"53
37
51

3,518
234

2,620
119

1,243
147
275

1.559
196

506
23.097

36
52

330
443

2,451
45

Net

$

1,780

57,269
951

11,738
3,815
6,414
4.840
13.864
3.799
1.378
2,258
310

21.460
12.326
5.253
3.719

179.060
95.316

1 10.643
3.932
2,645
1.446

37,016
19.011
8,066

20,788
760

19,451
4.549
11,993
3,265

35,729
3,085
6,497
7,628
2.487
2,310

23,621
15,555
3,186
2,326
214

4.436
3,914
675
724

14,508
4,550

22,517
830
19

54.298
4.740
7.624
1,313

17,498
14.292
1.898

21.718
1.419

16.632
164,580

3,683
19,203
4,465

10,071
43,450
1,492

20,603
23,714

31,723
89,974
1,679

15

Net
premiums
earned

1,757
490

53,800
958

11.327
3.912
6.265
4.302
14.948
3.832
1.354
2,517
327

22,033
13,075
5.116
3,671

180,416
96,932

114.859
3.733
2,543
1.328

38,085
19,502
8.539

21,630
709

19,300
4.069
7,951
3.200

36.580
3.117
6.111
8,061
2,648
2,688

25,061
16.961
3,512
2.541
247

4,636
3.929
705

1,020
14.453
4,753

23.266
875
20

56,733
6,764
7,933
850

20,110
14,665
2,069

22,480
1.446

17.346
163.942

3.794
19.326
4.457
10.014
41.214
1,640

21,413
23,269

26.992
88.582
1.678

10

Net
losses

incurred

Ratio
ntt losses
incurred
to net

premiums
earned

898
241

21.506
692

3,429
307
262

1,280
5,941
1,941
-88b
-419

8
7,067
6,911
2,157

69,491
29.635

56.950
1.007
505

'21,879

7,698
2,810
6,865

14
11,502
3,588
9.632
955

16.482
2.418
3,548
666

6,803
762

6,254
5,739
1,686
-11
92

1,218
1.289

40
474

6.505
8.900
7,855

55

24,069
4,436
3,344
287

4,987
4,251
302

6,837
727

5,589
49,065

841
9,638
-64

3.216
18.185

193
14.048
12.254

9.352
19.523

22

%
51.10
49.08
39 97
72.20
30.27
7.86
4.19
29.75
39.74
50.64

2.54
32.07
52 85
42.16

38.51
30 57

49.58
26 97
19 85

57 '44
39.47
32.91
31.73
1.96

59.59
88.19
121.14
29.84

45.05
77.58
58.07
8.26

256.91
28 36
24.95
33.84
47.99

37.27
26.27
32.82
5.71
46.46
45.01
187.24
33.76
6.32

42.42
65.58
42.16
33.73
24.80
28 98
14.57
30.41
50.25
32.22
29.93
22.15
49.86

32.12
44.12
11.78
65.60
52.66

34.64
22.04
1.31
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TABLE XII.—CASUALTY AND MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1940, ACCORD-

ING TO CLASSES OF INSVRAKCE—Continued

ACClDEl'iT—Concluded
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TABLE XIl—CASUALTY AND MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1940, ACCORD-

ING TO (^LASSES OF INSURANCE— Continued

BOILER AND MACHINERY

Companies

Premiums Written

Gross
less return
premiums

Licensed
reinsurance

ceded
Net

Net
premiums
earned

Net
losses

incurred

Ratio
net losses
incurred
to net

premiums
earned

Boiler Inspection
British Canadian
Dominion of Canada General. . .

.

Employers' Liability
Fidelity & Casualty of New York
General Accident of Canada
Globe Indemnity
Guardian Insurance of Canada. .

.

Halifax Insurance
Hartford Steam Boiler
Hudson Bay
Liverpool & London & Globe ....

Lloyds .^

London Guarantee
Lumbermens Mutual Casualty. . .

Maryland Casualty
Mutual Boiler of Boston
Northern Assurance
Ocean Accident & Guarantee ....
Royal Insurance
Travelers Indemnity
Western
World Marine & General
Yorkshire

Totals for 1940

Totels for 1939

196,166
120

6.193
14.598
1.939

88.604
6.41S
1.563

10.873
8.232
1,218
2.820

46.749
549

5.681
7.039
1.781
311

43,955
13.061
34.514
2.247
115
609

495,352

439,014

8.232
114

6.193
439

1.218
2.198

311
17

5.765

2.149
115
609

187.934
6

14.159
1,939

88,604
5,476
1.563

10,873
8.232

' 622
46.749

549
5,681
7.039
1,781

4.V,938

7,296
34,514

98

206.922
5

19.471
1.103

100,085
6,345
1,711

11,120
8.232

728
35.767

498
2.268
8.923
1.829

24,736
5,739

38.590
3

28.299

28,155

467.053

410,859

474,075

411.599

$

21,925

965

13.524
321
23

1.543

36
14.373

34
380

3.205
304

1.690

58.323

42.151

%
10.60

4
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TABLE XII.—CASUALTY AND MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1940, ACCORD-

ING TO CLASSES OF INSURANCE—Continued

EMPLOYERS' LIABILITY—Concluded

Companies

Premiums Written

Gross
less retvim
premiums

Licensed
reinsurance

ceded

Net
premiums
earned

Net
losses

incurred

Ratio
net losses
incurred
to net

premiums
earned

Liberty Mutual
Liverpool & London & Globe
Lloyds
London Assurance
London Guarantee & Accident. . . .

London & Lancashire Guar. & Ace
London & Provincial
London & Scottish
Marj'land Casualty
North British & Mercantile
Northern Assurance
Norwich Union
Ocean Accident & Guarantee
Phoenix of London
Pilot...
Prudential Assurance
Railway Passengers
Royal E.xchange
Royal Insurance
Scottish Metropolitan
Security National
Sun Insurance Office

Toronto General
Travelers Insurance
Union Assurance Society
Union of Canton
Union Marine
United States Fidelity
Western
World Marine & General
Yorkshire
Zurich

Totals for 1940

Totals for 1939

776
590

1.666
3.264

22.259
1,322

80
204
952

1,700
6,969
3.772
3,945
766
724

9,766
381
441

4,080
277
97
407

2.082
10.538

186
7,217
494

8.903
3.290
12,660

789
8,892

219.703

417

3.118

"72

1,731

44

6,330

13,306

11.026

776
173

1,666
146

22.259
1,250

80
204
952

1.700
6,969
3.772
3.945
766
724

9,674
381
441

2,349
277
53

407
2,082

10,538
186

7,217
494

8,903
3.290
6.330
789

8.892

206.397

161.034

972
168

2,643
7

15.239
1,755
129
241
853

1,784
6.851
3,834
4.194
857
297

6.877
406
450

2,187
318
38
364

1.887
14.342

134
7.490
568

5.920
3.175
6.335
827

7.654

188,742

155.144

138
20

-32.268
40

6,278
-881

70
30
192
652

3,509
1,136
926

3
58

17,620

"242
169

3

486
18,409

1.276
178

1,769
508

3,515
526

4,873

67.923

88,258

14.17
11.62

585 . 28
41.20

54.27
12.47
22.51
36.52
51.22
29.63
22.09

.35
19.54

256.21

53
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TABLE XII.—CASUALTY AND MISCELLANEOUS ((JTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1940, ACCORD-

ING TO (M.ASSES OF INSVRAKCE—Continued

GUARANTEE—Concluded

Companies

Premiums Written

Gross
less return
premiums

Licensed
reinsurance

ceded

Net
premiums
earned

Net
losses

incurred

Ratio
net losses
incurred
to net

premiums
earned

Liverpool & London & Globe
Lloyds
London Guarantee & Accident. . . .

London & Lancashire Guar. & Ace
London & Provincial
Maryland Casualty
Metropolitan Casualty
National Surety
North British & Mercantile
Northern Assurance
Norwich Union Fire
Ocean Accident & Guarantee
Pearl Assurance
Phoenix of London
Pilot
Prudential Assurance
Railway Passengers
Royal Exchange
Royal Insurance
Scottish Metropolitan
Sun Insurance Office

Toronto General
Union of Canton
Union Marine & General
United States Fidelity
Western
World Marine & General
Yorkshire

Totals for 1940

Totals for 1939

33.018
39.961
34.284
15.214

27
3.193
1,340
475

1.440
1,808

10,094
27.503
9.650
4.765
3.666
1.120
685

8.650
47,362

345
787

18.671
10.154
1,433

188.230
10.499
1.676
1.238

1.079.413

1.107.498

%

30.175

3.724
4.020

65
654

5.517
1.077
144
30

1.197
20.665

17
298
400
85

5,005
863

1,039

175.805

179.514

2,843
39.961
30.560
11.194

27
3.193
1.340
475

1.440
1.743
9,440
21,986
8.573
4.621
3.636
1.120
685

7.453
26.697

345
770

18.373
9.754
1.348

183,225
9,636
637

1.238

903.608

927.984

7.760
35.876
33.633
11.736

27
2,343
1,062
779

2.458
1.832
8.775

23.219
8.695
8.942
3.797
1.142
773

8.420
22.725

338
803

16.906
7.512
2,410

175,708
10,079

459
839

595
6.665
1.867

-18.981

898.969

970,307

180
IS

-6.112

-45
179

1.835
1.988

10.913
502
48
59

4.072
5,699

120
-12.178
-740
-304

92.571
2,208
-/

-120

185.249

60.319

7,66
18 58
5.55

7.68
1.46

2 04
7 90

22.87
122.04
13.23
4.22
7.62

48.36
25.08

14.94

52.68
21 91

20.61

6.22

HAIL

Continental Insurance . . .

Franklin Fire
General Casualty of Paris
Hartford Fire
Home Insurance
Lloyds
New Brunswick

Totals for 1940

.

Totals for 1939

.

33.641
8.164
6.316
9.318

65.518
73.946
7.130

204.033

400.975

82
8.164

23

7.130

15.399

52.308

33.559

6.293
9,318

65.518
73.946

33.559

6.293
9.318

65.518
73.946

188,634

348.667

188.634

348.667

19.798

1.493
7.361

17.432
41.635

87,719

35.765

58.99

23.73
79.01
26.60
56.30

46.50

10.26

INLAND TRANSPORTATION

Acadia
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TABLE XII.—CASUALTY AND MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1940, ACCORD-

ING TO CLASSES OF INSURANCE—Continued

INLAND TRANSPORTATION—Co«/«nu«i

Companies

Prkmujms Written

Gross
less retvirn

premitims

Licensed
reinsurance

ceded
Net

Net
premiums
earned

I

Ratio

I

net losses
Net incurred

losses I to net
inciured ; premiums

earned

Continental Insurance
Eagle Fire
Eagle Star
Employers' Liability

Equitable Fire & Marine
Federal Insurance
Fidelity-Phenix Fire

Fire Association of Philadelphia..
Fireman's Fund
First American
Franklin Fire

General Accident of Canada
General Accident. Fire & Life. .

.
.

General Casualty of Paris

Glens Falls

Globe Indemnity
Great American Insurance
Guardian Ins. of Canada
Guildhall
Halifax
Hartford Fire

Home
Homestead Fire

Indemnity Marine
Insurance Co. of North America..
Legal & General
Liverpool & London & Globe . . . .

Lloyds
London Assurance
London Guarantee & Accident. . .

London & Lancashire Ins

Marine Insurance
Michigan Fire & Marine
National-Ben Franklin
National Fire of Hartford
National Liberty
National Union Fire

New Brunswick Fire

Niagara Fire
North British & Mercantile
North Empire
North River
Northern Assurance
Northwestern Mutual
Northwestern National
Norwich Union
Ocean Accident
Pacific Coast Fire

Pacific Fire
Pearl Assurance
Philadelphia Fire

Phoenix of London
Phoenix of Hartford
Pilot ..;
Providence-Washington
Prudential Assurance Co
Queen Insurance
Railway Passengers
Royal Exchange
Royal Insurance
St. Paul Fire & Marine
Scottish Union
Sea Insurance
Security Ins. of New Haven
Sentinel Fire
Springfield
Sun Insurance Office

Tokio Marine & Fire

Toronto General
Travelers Fire
Union Assurance Society
Union of Canton
Union Marine
United States Fire
Wawanesa.
Westchester Fire

6.418
474
838

2,407
621

14,072
3,914
2,915
2,309
487
262
530

1,190
216

5,708
7,002
3,747
501
354

10,571
49,759
13,515

308
18,411
83,708
4,213
9,513
19,365
18,956
2,340

13,599
4.081
378

13,781
134
914

2,471
386
190

2,017
123
720

1,146
101
71

11,353
741

3,476
543

3,701
1,457
2,590
3,533
2,169
640

28,557
969
544
201

14,483
44,673

180
266
216
94

3,843
1,576

10,813
4.043
3,085
153

40,253
6,551
16,838

64
17,913

1

340
192
85

385

1

362
5

31
422

5,567
731
165
249

463

'308

1,643
2,347

68
2,262

1,722
54

914
123
386

1,611
30
123

1,371
1,579

-U2

7,182
2.121

536
118

687
37

935
4,061

72

1,147

6,417
134
646

2,322
236

14,072
3,913
2,553
2,304
487

' 530
1.190
185

5.286
1.435
3.016
336
105

10,571
49,296
13,515

16,768
81.361
4.145
7,251

19.365
18.956

618
13.545
4.081
378

13.781
134

'

2.348

190
2.017
123
720

1.146
101
71

9.742
711

3,353
543

3,701
1,457
1,219
1,954
2,169
640

29,099
969
544
201

7.301
42,552

180
266
216
94

3,307
1,458

10,813
4.043
2.398
116

39,318
2.490
16,766

64
16,766

5,940
165
620

2,651
214

7,986
3,700
2.589
2.146
473

'453

1.068
198

5.032
1,438
2,878
794
110

8,924
49.427
12,780

l'6',2i5

79,326
3,966
7,342

19,209
15,849

637
13,734
4.134
381

6,695
100

2.630

"227
2.095
127
548

1,395
83
74

9.921
669

3,414
458

3,664
1,520
1,277
1,773
2.179
619

19,824
1,007
584
206

7,598
42,196

108
298
253
95

3,340
2,944

14,089
4,353
2,328
125

37,547
2,539

14,368
39

16.645

4,056
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TABLE XII.—CASUALTY AND MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1940, ACCORD-

ING TO CLASSES OF INSVRANCE—Continued

INLAND TRANSPORTATION—Conc/uJerf
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TABLE XII.—CASUALTY AND MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1940, ACCORD-

ING TO CLASSES OF INSURANCE—Continued

MARl^iE—Continued
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TABLE XII.—CASUALTY AND MISCELLANE(JUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1940. ACCORD-

ING TO CLASSES f)F INSURANCE—Co«/inM«<i

PERSONAL PROPERTY—Concluded

Companies

Premiums Written

Gross
less return
premiums

Licensed
reinsurance

ceded
iNet

Net
premiums
earned

Net
losses

incurred

Ratio
net loeses
incurred
to net

premiums
earned

Loodon Assurance
London Canada
London Guarantee
London & Lancashire
London & Provincial
London & Scottish
Marine Insurance Co..
Minnesota Implement (Mutual)
•National Union
National Liberty
New Brunswick Fire
New York Underwriters
Niagara Fire
.North British & Mercantile. ...

North Empire
Northern Assurance
Northwestern (Mutual)
Norwich Union
Ocean Accident & Guarantee . .

Pacific Coast Fire
Pacific Fire
Patriotic Assurance
Pearl.
Phoenix of London
Phoenix of Hartford
Providence-Washington
Prudential Assurance
Queen Insurance
Railway Passengers
Royal E.xchange
Royal Insurance
Scottish Metropolitan
Scottish Union
Sea Insurance
Security
Sentinel
Springfield Fire & Marine
Sun Insurance Office
Tokio
Toronto General
Travellers Fire
Union Assurance Society
Union of Canton
Union Marine
United States Fire
Wawanesa (Mutual)
Westchester Fire
Western Assurance
World Fire & Marine
World Marine & General
Yorkshire

Totals for 1940

Totals for 1939

9.116
585

28,400
12.294
2,260
103

1,951
3.100
3.351
1.666
748

3.923
532

11,495
1.571
1.154
1.559

20.436
50.880
1,091
6,436
208

16,048
33,661
34,025
4,087
10.271
3,752
2,392
7,834

58,238
537

1,554
1,807
2.312
875

35.015
10,755
3.320
4,868

23,849
17.214
6.382
8,460
5.454

10
3.454

37.082
186

13.909

3.104
68

20,465

794
28

1,666
748

2.027

1.180
31,297

3.787
17.277
14.655

98
-130
3,752
503

28.869

-14

875
-29

76
2.265

3.732

25,084

5.433

1,027,100

486.107

248.158

114,212

6,012
517

7.935
12,294
1,466

75
1.951
3,100
3.351

J.896
532

11.495
1.571
1,154
1.559

19.256
19,583
1,091
6,436
208

12.261
16,384
19,370
3,989
10,401

1,889
7.834

29.369
537

1.554
1,807
2.326
875

34.140
10.784
3,320
4,868

23,773
14,949
6.382
4,728
5.454

10
3.454
11.998

186

8,476

778,942

371.895

4.892
188

5.313
7,260
421
25

1,744
1,704
3.536

707
342

5,060
1.062
716

1,370
5.549
12,998

653
2,856

59
8.065
14,069
12,244
2,493
5.360

1.187
1.865

20.361
179
993

1.761
6,699
616

24.038
3,937
3,764
2,435

17,020
6,471
6.363
3,108
3,097

3
3,071
6,806

29

3,742

490.245

250.175

2,156
145

2.719
972
107

1.179
312

1.456

99
124

1.121
523
56
88

2.461
5,948
218
622
26

3,801
10,758
5,400
638

2.105

96
554

8.450
7

344
529
301
91

3.190
645
771

1.123
4.461
3,973
789

1,824
1.080

1,680
2.381

'-S4
2.228

177.055

135.775

44 07
77 13
51 18
13.^9
25.34

67 58
18 32
41 19

14.00
36.21
22 15
49 23
7 76
6 46

44 35
45 76
33 40
21 79
44 20
47 13
76.47
44.10
25.57
39.28

8.11
29 . 73
41 50
4.19
34.60
30 01
4.50
14.83
13.27
16 39
20.49
46.13
26.21
61 40
12.39
58.70
34.87

35 17
34.99

36.11

54.27

PLATE GLASS

Joint Stock

Alliance Assurance
Anglo-Scottish Insurance
Atlas Insurance
British America
British Canadian
British Empire
British Northwestern. . .

Canada Accident & Fire

.

Canada Security
Canadian Fire
Canadian General
Canadian Indemnity. . .

.

Canadian Surety
Casualty Co. of Canada.

-8
106

2,132
2,277
314
364

1.073
4,290
969

1.865
7.451
3,882
2,146
7.184

25

289

106
2.132
2.277
314
364

1.073
4.265
969

1.865
7.162
3.882
2.146
7,184

-2
33

1,383
1,827
487
349

1,470
1.157
1,329
1,881
8,105
4,061
2,419
8,443

62
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TABLE XII.—CASUALTY AND MISCELLANEOUS (OTHER THAN AUTOMOBILE)PREMIUMS AND LOSSES IN ONTARIO DURING 1940 ACCORD-
ING TO CLASSES OF INSURANCE—Conhnw^d

PLATE GLASS—Concluded

Companies

Joint Stock

Century Insurance
Commercial Union
Consolidated Fire
Continental Casualty
Dominion of Canada General. . .

.

Dominion Fire
Eagle. Star
Employers' Liability
Federal Fire
Fidelity Ins. of Canada . . .

General Accident of Canada
General Accident, Fire & Life. . . .

General Casualty of Paris
Globe Indemnity
Great American Indemnity
Guardian Ins. of Canada
Guildhall
Halifax Ins
Hand-in-Hand
Hartford Accident & Indemnity.

.

Hudson Bay
Imperial Guarantee & Accident . .

Imperial Insurance Office
Indemnity of North America. ...
Law, Union & Rock
Legal & General
Liverpool & London & Globe
London Assurance
London Guarantee & Accident. . . .

London & Lancashire Guar. & Ace
London & Provincial
London & Scottish
Maryland Casualty
Metropolitan Casualty
Motor Union
National Provincial
.\orth British & Mercantile
Northern Assurance
Northwest Casualty
Norwich Union
Occidental Fire
Ocean Accident & Guarantee
Phoenix of London
Pilot.

Prudential Assurance
Railway Passengers
Royal Insurance
Scottish Metropolitan
South British
Southern
Sun Insurance Office
Toronto General
Travelers Indemnity
Union Assurance Society
Union of Canton
Union Marine
United States Fidelity
Western
World Marine & General
Yorkshire
Zurich

Premiums Written

Cash Mutuals

Economical
Gore District Mutual Fire Ins..
Wawanesa

Mutual

Lumbermen's Mutual Casualty Co

Other

Lloyds

Totals for 1940

Totals for 1939

Gross
j Licensed

less return reinsurance
premiums ceded

252
991

1,189
5,567

13,369
3,390
2,267
8,740
7,531
1.772

13.299
2,588
1,098
5,828
1,452
2,489
1,109
3,517
2.564
1.352
839
875
789
780
182

4,873
2.673
187

2.973
3,984
160
625

1,134
6,542
1,454
2.149
1.777
5.837
2,658
6,567
558

51,412
784

4,209
2,675
1,130
9,544
667

8
859
649

2.656
5.799
2,010
3,573
205

2,981
4.280
8,444
2.226
4,699

3.U
94

1.231

251

275,319

246,820

126
145

1,189

2,158

5,154

76

97
4,222

14,328

13,607

Net

252
991

1.189
5.567
13,369
3,390
2,267
8,614
7,386
1,772

13,299
2,588
1.098
4,639
1.452
2,489
1.109
3.517
2.564
1,352

875
789
780
182

4,873
515
187

2,973
3.984
160
625

1,134
6.542
1.454
2,149
1,777
5,837
2.658
6.567
558

51.412
784

4,209
2,675
1,130
4,390
667

859
573

2.656
5.799
2.010
3.573
205

2.981
4.183
4,222
2,226
4,699

334
94

1,231

2,574

Net
premiums
earned

Net
losses

incurred

260.991

233.213

Ratio
net losses
incurred
to net

premiums
earned

320
993

1.249
5.641

13.221
3.622
2.007
8,007
10.336
1,388

12.210
2,302
945

4,126
1.051
2,465
874

3,005
2.031
1,483

762
619
661
231

4,551
458
294

2.547
4,065

109
1,046
1.017
7,348
1,093
1,794
1.681
5,442
2.476
7.096
485

43.202
654

3.963
3.472
992

3.905
558

954
405

2.591
5.213
1.511
2.551
195

2.900
3.831
3.900
1.975
4.465

391
46

900

244.598

230.572

270
381

1.002
3.429
5.947
2.131
654

4.349
3.758

172
6.241
2.035
249

1.955
483
858
352

1,794
442
752

iS6
140
474

3.199
217
52

1.434
1.654

24
302
372

5.037
440
826
777

2.109
1.503
3.694
309

21,749
596

2,177
1.491
324

1.850
87

"l74
119

1.501
1.467
636

1.020
144

1.857
1.822
1.429
835

1.668

195

86i

118.514

99.115

84.27
38 35
80.21
60.78
44.98
58.85
32.58
54.32
36 . 36
12.36
51.10
88.36
26.38
47 38
45.94
34.80
40.21
59.71
21.77
50.70

20.45
22 61
71 71

70.28
47 34
17 78
56.28
40.68
22.51
28 88
36 62
68.55
40.22
46.04
46.23
38.75
60 70
52 OS
63.64
50 34
91 07
54 93
42 94
32.62
47.38
15.67

18.65
29 50
57 92
28 15
42.13
39 97
74 00
64 00
47 . 55
36 63
42 30
37.35

95.62

13.17

48.45

42.98
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TAMl.E XII.—CASUALTY AMJ MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARKJ DURING 1940, ACCORD-

INC. TO CLASSES OF INSURANCE— Con/inMct/

PROPERTY DAMAGE

Companies

At-adia
Aetna Insurance
Agricultural
Alliance Ass'ce
Alliance Insurance
American Alliance
Atlas Ass"ce
Boston
British America Ass'ce
British Canadian
British Crown Ass'ce
British Empire
British Law
British Northwestern
Canadian Fire
Canadian General
Canadian Surety
Central Ins
Central Union Insurance
Columbia Ins. Co. of New York.

.

Connecticut Fire
Contmental Casualty
Continental Insurance
County Fire
Eagle, Star
Equitable Fire & Marine
Fidelity Ins. of Canada
Fidelity- Phenix
Fire Ass'ce of Philadelphia
Fireman's Fund
General Accident of Canada
Globe Indemnity
Great American Insurance
G'jildhall
Halifa.x

Hand-in-Hand
Hartford Fire
Home Insurance
Imperial Assurance
Imperial Guarantee
Insurance of North America
Law, Union & Rock
Liverpool & London & Globe . . . .

Liverpool-Manitoba
Lloyds
London Ass'ce
London Guarantee & Accident. . .

London & Lancashire Ins
Mercantile .

Merchants Fire
Michigan Fire & Marine
National Union Fire
New York Underwriters
Niagara Fire
Nort'n Empire Fire
North River
Northern Ass'ce
Pearl Ass'ce Co
Phoenix of London
Phoenix of Hartford
Providence-Washington
Prudential Ass'ce
Quebec Fire
Queen City
Queen Ins. ,

Reliance
Royal Exchange
Royal Insurance
Scottish Union & National
Sea Insurance Co
Sentinel
Springfield
Sun Insurance Office
Toronto General
Travelers Fire
Union Marine
United Firemen's Insurance ....

Premiums Written

Gross
less return
premiums

1.266
118,547

55
66

6,555
437
134

3
1,250

35
914

5
4

513
1,894
3,754
5,283

2

17

152
2,393

515
39
534

1.464
2,526

-i,566
4,118
5,049

100
119

3,110
214
71

720
1,098

26
2,275
105

6,832
151

4.089
4

66.716
23

357
72,102

940
6
30
259
187

"324
1,023
1,839

18
5.447
8,704
633

16,850
97
102

4
363
225

1,730
399

476
3,182
1,318

7

188
212

Licensed
reinsurance

ceded

988
2,721

546
10
89

390
261
382

59
198

39
14

1.025

3,425

352
36
14

2,090
-15
302

172
6.525
190

139
190

'J.'4

1,761
5,066
322

"77

618
79

37
95
45

"2
120

Net

278
115,826

55
66

6.555
239
134

3
704
25

825
5
4

123
1,633
3.372
5,283

2

17
93

2.195

515

520
439

2.526
-3.566
4.118
1.624
100
119

2,758
178
57
720

1,098
26

185
120

6,530
151

3.132
4

66.716
23
185

65.577
750

6
30
259
93

185
833

1.839
22

3.686
3,638
311

16.850
20

102
4

377
225

1,112
320

7

439
3,087
1,273

7

186
92

Net
premiums
earned

121
111.562

a
39

6.261
150

7

2
738
12

536
3

6
46

976
2.054
1.876

1

13
41

4.209
207
303

'344

842
1.516
2.734
1.171
1.711

60
131

1.742
118
34

451
954
30
82
78

7,272
142

2.207
2

58.176
22
82

51.672
502
13
22

244
63
-5
81
720

2,135
18

1,419
6,951
687

10.856
28
45

1

350
207

1.060
279
46
5

317
2,885
1,421

4
81
41

Net
losses

incurred

Ratio
net losses
incurred
to net

premiums
earned

%

17.622

10

785
459

-24

455
-Z04

1,554
20

9,723

159
12

%

is! 80

172.41

38.22
24.47

2.67
91.07

18.82

7.43
69.28

3.61
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TABLE XII.—CASUALTY AND MISCELLANEOUS fOTHER THAN AUTOMOBILE^
PREMIUMS AND LOSSES IN ONTARIO DURING 1940, ACCORD-

ING TO CLASSES OF INSURANCE—Continued

PROPERTY DAMAGE—Concluded
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TABLP: XII.—CASUALTY AND MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1940, ACCORD-

ING TO CLASSES OF INSURANCE—Con/tni^-d

PUBLIC LIABILITY—Con/inM<'J

Companies

Premiums Written

Gross
less return
premiums

Licensed
reinsurance

ceded
Net

Net
premiums
earned

Net
losses

incurred

Ratio
net losses
incurred
to net

premiums
earned

Joint Stock

South British
Sun Insurance Office
Toronto General
Travelers Indemnity
Travelers Insurance
Union Assurance Society
Union of Canton
Union Marine
United States Fidelity
United States Guarantee
Western
World Marine & General
Yorkshire
Zurich

Cash Mi'tval

Economical
Wawanesa

Mutval

Liberty Mutual
Lumbermen's Mutual Casualty

Other

Lloyds

Totals for 1940

Totals for 1939

27
1.839

10.405
2.610

20.032
2.8S6

95.719
6.207

62.829
109

21.346
16.454
7,352

26,722

1,797
139

4,537
13,654

155.235

1,197.890

1.156.803

18
3.353

764
8,860

68.024

73.676

1.761
10.405
2.616

20.032
2.838

92.366
6.207

62,829
109

20.582
7,594
7.352

26.722

1.778
139

4.537
13.654

155.235

1,129,866

1,083,127

2,383
8.415
3.943

31,227
1,849

71,620
7.209

47.051
188

16,994
7.386
6.947

29.690

1,708
168

3.425
11.920

164.198

1.093.185

1,035.616

228



310 ANNUAL REPORT—SUPERINTENDENT OF INSURANCE No. 6

TABLE XII.—CASUALTY A\D MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1940, ACCORD-

ING TO CLASSES OF INSURANCE—Conhnwe^i

SICKNESS—CondM^e^i
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TABLE XIL—CASUALTY AM) i\IISC;ELLANE()US ((JTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1940, ACCORD-

ING TO CLASSES OF INSURANCE— Con/inwcd

SPRINKLER LEAKAGE—Cond«rf*<i
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TABLE XII.—CASUALTY AND ^MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1940, ACCORD-

ING TO CLASSES OF INSURANCE—Continued

THEFT—Concluded

Companies

Premiums Written

Gross Licensed
less return I reinsurance
premiums !

ceded
Net

Net
premiums
earned

Net
losses

incurred

Ratio
net losses
incurred
to net

premiums
earned

Joint Stock

Prudential Assurance. . .

Railway Passengers
Reliance
Royal E.tchange
Royal Insurance
South British

Sun Insurance Office. . . .

Toronto General
Travelers Indemnity. . .

.

Union Assurance Society
Union of Canton
Union Fire
Union Marine .....
United States Fidelity. .

United States Guarantee
Wawanesa (Mutual). . . .

Western
World Marine & General
Yorkshire
Zurich

Totals for 1940

.

Totals for 1939

.

5.677
1.930
940

14.580
34.508

10
3.082
3,672

49,674
1.977
5.194
310
745

58,047
1,675
1,171

14,004
13,144
4.988
14.891

639,919

777.225

112
17,302

10
125
-3

303

"589

"729

247
6,572
242
75

5.551
1.930
940

14.468
17.206

'

2,957
3,675

49,674
1.674
5,194
-279
745

57,318
1,675
1,171

13,757
6,572
4.746
14,816

6.309
2,190
1.250

10,804
20,188

' '3.912

4,060
48.257
2,382
6,538
381

1,243
47.937
2.128
777

15.914
5,649
6.023

20.450

60.241

82.496

629,678

694,729

674,730

675.439

2.730
879
377

3.934
2.713

"337
1,368

13,503
2,293
3,360

119
535

9.940
1,126

10
3,208
1,294
2.725
9.360

212.798

293.095

%
43.27
40.14
30.19
36.41
13.44

8.62
33.69
27.98
96.27
51.38
31.23
43.04
20.73
52.93

1 31
20.16
22 91
45.25
45.77

31.54

43.39

WEATHER INSURANCE

Joint Stock

Acadia Fire Insurance
Aetna Insurance
Alliance of Philadelphia
American Alliance
American Insurance
Bee Fire
British America Ass'ce
British Crown
British Empire Ass'ce
British Law Insurance
British Northwestern Fire
British Traders
Canada Security
Canadian Fire
Canadian General
Car & General
Central Union Ins\:rance
China Fire Insurance Co
Citizens Insurance
Columbia Ins. Co. of N.Y
Connecticut Fire
Continental Insurance
Eagle Fire
Employers' Liability.

Equitable Fire & Marine
Fidelity-Phenix .

Fire Association of Philadelphia.
Firemen's Insurance
First American Fire
Franklin Fire
General Fire of Paris
Glens Falls.,

Great American Insurance
Guildhall
Halifax
Hartford Fire
Home Insurance
Imperial Ass'ce Co
Imperial Guarantee
Insurance of North America. . . .

Law. Union & Rock
Legal & General
London Assurance
London-Canada
London Guarantee & Accident.
London & Lancashire Insurance

31
964

1.323
11

-I
183
501
79
39
6
6
15
79

720

18

2

10
10

476 •

511
28

429
53

689
-/

3.618
7

671
-44
341
108

7

1,260
21.845
18.025

414
IS

387

776
929
27

-SOI

27

20
7

3

302

258
14

671
-3f

11

185

393
3

60
929

6
79

31
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TABLE XII—CASUALTY AM) MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1940. ACCORD-

ING TO CLASSES OF INSURANCE— Conc/wd^rf

WEATHER ISSVRASCE—Concluded

Companics

Premiums Written

Gross
less return
premiums

Licensed
reinsurance

ceded
Net

N'et

premiums
earned

Net
losses

incurred

I Ratio
Inet losses
I incurred

to net
[premiums

earned

Maryland Insurance
Mercantile
Merchants Fire Insurance. .

Merchants Marine
Mercury
Michigan Fire & Marine . . .

Motor Union Insurance. . . .

National Fire. .

National Provincial
National Union
New York Underwriters
Niagara Fire
North Empire
Northwestern Mutual
Northwestern National ....
Norwich Union
Pearl
Philadelphia Fire & Marine.
Phenix of Paris
Phoenix of Hartford
Phoenix of London
Providence-Washington. . . .

Prudential Assurance
Reliance
Royal Exchange
St. Paul Fire & Marine ....
Scottish Union & National

.

Security
Sentinel
Springfield
State Ass'ce
Svea Fire & Life
Toronto General Insurance.
Union of Canton
Union Marine
United Firemen's
United States Fire
Westchester
Western Ass'ce

MUTUALS
Economical
Gore District Mutual Fire Ins.

Hardware Dealers
Indiana Lumbermen's
Mill Owners Mutual
Minnesota Implement
Portage La Prairie
Wawanesa

Farmers' Mutuals
Ontario Farmers' Weather.

.

Western Farmers' Weather.

Lloyds.
Other

-21
18
79
10

153
7

9
-173

9
473
108
204
20
46

6.022
345
51

-176
719
407
64

261
70
97

1.669
36
IS
1

114
9

-13

'44

41
10

107
51

439

2.399
2.798

67

216
67
9

35.249

15.657
42.378

Totals for 1940.
Totals for 1939

.

164.225
168.721

15

54

-167
392
134

16
44
151
44

8

-9

18
20

-3
194

-21
3

79
10

153
7

9
-173

9
473
54

204
20
46

6.022
288
51

..
.^^

327
273
64

261
54
53

1.518
-8
15
1

106
9

-4

26
21
10

107
54

245

2.399
2.798

57

202
67
9

35 249

15.657
42,378

30
5

68
34
210
-/

5
222

5

1.045
29
86
7

5.901
25
30
29

'

377
249
61

332
72
32

1.696
93
43

-12
5

U
7

3
82
71

136

3,562
957
-4}

12
122
-75
21

31.503

13,702
45.717

4,198
2.522

160,027
166.199

161.260
157.005

13
349

6

456

663
63
49

5.616
7

1

592

314

89

958

92
1

107

8
5

118

382
856

10.346
50,482

181.572
76.408

19.12
1015.61

205 27

63.41
220.69
57.34

95.17
28.28

157.04

514 94

123^64

56^48

213^08

10.14
7.70

86.53

10.72
89.39

5.63

123^64

75.51
110.42

112.60
48.66

WORKMEN'S COMPENSATION INSURANCE
Arex Indemnity
Canadian General
Employers' Liability
Globe Indemnity
Hartford Accident & Indemnity. .

.

Hudson Bay
Law. Union & Rock
Liverpool & London & Globe
Lloyds
London & Lancashire Guar. & Ace.
Maryland Casualty
Royal Insurance
Toronto General
Union of Canton
W'estem

Totals for 1940

.

Totals for 1939

.

697
772

5.762
5,025

9
11,235
1,085

55.724
3.193
244

5.162
100

5.012
109

94.129
104.248

3.253

9

806

77

2.788

6.933
11.918

697
772

2,509
5,025

11,235
279

55.724
3.116
244

2,374
100

5,012
109

87,196
92.330

607
772

2,955
5.380

12.034
329

54.126
3.312
184

2.813
129

4.533
269

87.443
91.424

2.382
665
21

873
1.556

5.731
97

4.080
2.277
239
826
182

4.213

22.542
11.237

392.21
8,39

29.53
28.93

47.62
29.63
7.54

68.75
130.17
29.35
141.24
92.94

25.78
12.29
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APPENDICES

APPENDIX I

REVIEW OF 1941 LEGISLATION

At the 1941 session of the Legislature no amendments were effected to The Insurance Act.

A bill providing for a few minor amendments was introduced, but did not proceed through
second reading.

By an Order-in-Council dated the 11th day of January, 1941, section 1 of The Insurance

Amendment Act, 1939, was brought into force as of March 1st, 1941. This section repeals section

104 of The Insurance Act, which limited the term of fire insurance policies to one year in the case

of mercantile or manufacturing risks, and in all other cases to three years. The amendment
substituted a new section 104, providing for the renewal of a contract by the delivery of a renewal

receipt identifying the policy by number, date or otherwise, or by a new premium note.

The Corporations Tax Amendment Act, 194

1

By section 1 of The Corporations Tax Amendment Act, 1941 (Ontario Statutes 1941, chapter

15), tiie definition of "insurance company" contained in The Corporations Tax Act, 1939, is

amended so that fraternal societies, mutual benefit societies, pension fund and employees' mutual
benefit societies shall not be taxable as insurance companies.

By section 3 a new clause is added to section 10 (3) of The Corporations Tax Act, 1939, the

purpose being to insure that mutual insurance companies insuring agricultural and other non-

hazardous risks on the premium note plan, as well as fraternal societies and mutual benefit

societies and pension fund and emplo3^ees' mutual benefit societies, shall not be taxable under
section 10.

By section 5 a new clause is added to section 14 (3) of the Act to exempt mutual insurance

companies ensuring agricultural and other non-hazardous risks on the premium note plan, whose
sole business is carried on in Ontario, as well as fraternal societies, mutual benefit societies and
pension fund and employees' mutual benefit societies, from the tax imposed by section 14 of

The Corporations Tax Act, 1939.

By section 1 of The Corporations Tax Amendment Act, 1940, a new section numbered 9 (a)

was added to the Act. This section imposed an additional tax of twenty-five per centum of the

taxes imposed on all companies taxed under sections 3 to 9. This surtax was to apply in respect

of all fiscal years ending in 1939, 1940 and 1941. Section 8 of The Corporations Tax Amendment
Act, 1941, extends the application of this tax to fiscal years which will end in 1942.

Devolution of Estates Amendment Act, 1941

Prior to this enactment, where a man died intestate leaving a widow but no children, the

widow was entitled to the first $1,000 and one-half the remaining estate, and the residue was
distributed equally among the next of kin. Section 1 1 of The Devolution of Estates Act is amended
to provide that the widow is entitled to the first $5,000 of the real and personal property whether

there are children or not. An amendment to section 29 of the same Act provides that, if there

are no children, the wife of the intestate is entitled to two-thirds of the personal estate, the residue

to be divided equally among the next of kin.
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APPENDIX II

REPORT OF THE STANDING COMMITTEE ON VALUATION OF SECURITIES

Association of Slpekixtendexts of Insurance
OF THE Provinces of Canada

To the President and Members of the Association:

This Committee consists of the Provinces of Quebec and Ontario, and each year submits
reports determining the basis of valuation of securities for use by insurers in completing annual
statement blanks. The report with respect to valuations as at December 31st, 1940, was as follows

:

"Your Committee has unanimously concluded to determine the values of bonds, deben-
tures and stocks for the purposes of the provinces of Canada upon the same basis as last

year, as follows:

"1. All bonds amply secured and not in default shall be valued on an amortized basis.

"2. All other bonds shall be valued as shown in the hst of securities to be published
on or about January 15th, 1941, by the Standing Committee on Valuation of Securities of

the Association of Superintendents of Insurance of the Provinces of Canada.

"3. Stocks, except as provided in paragraph 4, shall be valued in the aggregate at

book value or market value, whichever is lower.

"4. Stocks held by life insurance companies may be valued in the aggregate at the cost

or book value, whichever is lower, provided the income received by such companies on such
stocks in the aggregate during each of the five years preceding the date of valuation shall

have been at a rate sufficient to meet the interest required to maintain policy reserves and
other policy obligations, and provided further that the net investment income received by
such companies on their ledger assets shall not have been less than required to maintain
the reserve. This shall not apply to stocks of corporations in receivership or similar status.

Cost as used shall be held to include stocks received as exchanges or rights received as divi-

dends or otherwise, at not to exceed the market value quoted on the date acquired.

"The list of securities referred to in paragraph 2 shall include all bonds held by insur-

ance companies that are not eligible for amortization, and the valuations shown therein

shall be market quotations as of December 31st, 1940, except that bonds of states of the

United States and of provinces of Canada and political subdivisions thereof shall be valued
at market quotations as of December 1st, 1940.

"Market values of stocks shall be market quotations as of December 31st, 1940, except

that in the case of securities not quoted on that date, the latest available information shall

be used."

Your Committee has given further consideration to the basis of valuations used by insurers

for real estate and mortgages, but is not at this time prepared to submit any definite recom-
mendations, and would ask that they be authorized to continue their investigation.

The annual meeting of the National Association of Insurance Commissioners, held in Detroit,

Mich., in June of this year, was attended by your Committee, and a copy of a resolution adopted
at that meeting concerning \-aluation of securities is appended as Exhibit No. 1 {not printed

herein). The basis of valuation of securities adopted in Detroit was the same as last year, but

those bonds not in default that were not considered amply secured and consequently not eligible

for amortization were more particularly defined as set out in the resolution. Your Committee
feel that a detailed definition of such bonds will not be required for their purposes, and will ask

the Superintendents of Insurance for each pro\'ince to supply to the Committee a list of such

bonds held by their provincially incorporated insurers, so that they maj' be included in the list

of valuations prepared each year.

Your Committee therefore recommends for adoption the same basis as last year for the

valuation of securities for use by insurers in completing the annual statements as of Dec. 31st, 1941.

GEORGES LaFRANCE, Chairman.

On behalf of the Committee (Ontario and Quebec).

July 31st, 1941.
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APPEN

STATEMENT OF THE LOCATION OF THE HEAD OFFICES AND NAMES
INCORPORATED BY ONTARIO OTHER

Name of Compan}^
Class of

Insurers Head Office

President or
Principal Officer

Algoma
Amherst Island

.

Avr Farmers'. .

.

Bay of Quinte Agricultural
Bertie and Willoughbj^ Farmers'

.

Blanshard
Blenheim, North, Farmers'
Brant

Canadian Millers'

Canadian Reciprocal Underwriters . .

Caradoc Farmers'
Chosen Friends, Canadian Order Soc.

Civil Service Mutual Benefit
Clinton Township
Culross

Dereham and W. Oxford
Dorchester, North and South .

.

Downie
Dufferin Farmers'
Dumfries, N., and Waterloo, S.

Dunwich Farmers'

Easthope, South, Farmers'
Ekfrid
Elma Farmers'
Empire Life Insurance Company.
Eramosa
Erie Farmers'

Farmers' Central
Farmers' Union
Foresters, Canadian Order of

.

Formosa

Germania Farmers'. . .

.

Glengarry Farmers' . . .

Grand River Farmers'.
Grenville Patron
Grey and Bruce
Guelph Tow^nship

Halton Union Farmers'
Hamilton Firemen's Benefit Fund

.

Hamilton Police Benefit Fund . . . .

Hamilton Township Farmers'
Hand-in-Hand
Hay Township Farmers'
Hopewell Creek
Howard Farmers'
Howick Farmers'

Kent and Essex Farmers'

Lambton Farmers'
Lanark County Farmers' . . .

.

Lennox and Addington
Lobo Township
London Police Benefit Fund.
London Township

Mutual.
Mutual

.

Mutual

.

Mutual

.

Mutual

.

Mutual

.

Mutual

.

Mutual

.

Mutual . .

Reciprocal

.

Mutual. . .

Fraternal .

.

Fraternal .

.

Mutual. . .

Mutual . . .

Mutual

.

Mutual

.

Mutual

.

Mutual

.

Mutual

.

Mutual

.

Mutual

.

Mutual

.

Mutual

.

Stock.

.

Mutual

.

Mutual

.

Mutual. .

Mutual . .

Fraternal

.

Mutual. .

Mutual

.

Mutual

.

Mutual.
Mutual

.

Mutual

.

Mutual

.

Mutual

.

Mutual

.

Mutual

.

Sault Ste. Marie.
Stella

Ayr

Picton
Wainfleet . .

.

Science Hill.

Plattsville . .

Brantford . .

Hamilton
Toronto
Mount Brydges.
Hamilton
Ottawa
Beamsville
Teeswater

Ingersoll ....
Harrietsville

.

St. Paul's....

Shelburne. . .

Gait
lona Station

.

Tavistock ....
Appin
Atwood
Kingston
Rockwood. . . .

South Cayuga.

Walkerton

.

Lindsay. .

.

Brantford

.

Formosa . .

Ayton
Alexandria .

.

Caledonia . .

vSpencerville.

Hanover . . .

Guelph

Mutual . . .

Fraternal .

.

Fraternal .

.

Mutual. . .

Stock
Mutual. . .

Mutual . . .

Mutual Ridgetown
Mutual Wroxeter. .

Campbell ville.

Hamilton
Hamilton
Cobourg
Toronto
Zurich
New Germanv

Chatham.

Watford .

,

Perth
Mutual (Napanee.
Mutual.
Fraternal

.

Mutual. .

Ilderton.

London

.

Denfield

.

A. H. Huckson.
A. N. Hutchins.
Wm. D. Foulds

.

Bew Anderson

J. B. Gallinger
Duncan McVannell.
M. Pearson
Chas. M. Collins . . .

Lt.-Col. A. L. Noble.
E. W. Brown
C. M. Trott
P. M. Button
A. H. Brown
C. C. Martin
Thos. P. McDonald.

F. H. Gregg
S. S. McDermand.
Leslie Brown
W. F. Hammond.
Geo. L. Telfer. . .

.

John E. Pearce. .

.

Duncan McCallum

.

D. A. McCallum . . .

I. D. Smith
C. P. Fell

John Lister

Walter Ebert

Moses Bilger

Bruce McNevin, M.P.
W. M. Couper
Thos. Inglis

Chas. Holm. .

.

M. J. MacRae.
John Bell

E. D. Perrin. .

D. McKinnon.
David Small. .

Victor Hall
H. F. Walker
Digbv Sharpe. . .

.

E. H" Martvn...,
W. R. Houghton

.

H. C. Beaver. . .

Chas. Jacobs
R. L. Smvth
W. R. Graham. . ,

D. M. Fletcher.

Wm. Forbes . . .

J. H. Ebbs
A. Hartman . . .

L. S. Douglas. .

M Coxworth . .

W. W. Stanley.
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DIX III

AM) ADDRESSES OF PRINCIPAL OFFICERS OF ALL INSURERS
THAN MUTUAL BENEFIT SOCIETIES

Post Office Vice-President Post Office

Manager or
Secretary Post Office

Sail It Ste. Marie.
Stella

Glenmorris

Henry Knight.
Jas. Kiljiatrick.

Miirdo Lillico. .

Sault Ste.

Stella

Ayr

Marie. C. M. Elliott Sault Ste. Marie
E. C. McDonald. . . |Stella, R. 3

A. L. Easton Ayr

Belleville. R. 7.

Niag. Falls, R.3
St. Marv's, R. 3

Woodstock, R. 7.

Burford

E. D. C.reer...

J. A. Daboll . .

Jas. A. Highet

.

M. Hall
Fred Woodlev.

Norval
New York. . . .

Mt. Br>'dges, R. 1

Scotland, Ont.
Ottawa
St. Ann's. R. 1

Teeswater ...

R. A. Thompson

.

b. M.'McNeiil.'

Wellington. . . .

Ridgeville, R. 1

Science Hill ....

Bright, R. 4 . . .

Cainsville, R. 1.

Lynden

vSalford

Port Burwell .

.

Motherwell. . .

Shelbume
Paris, R. 2

W^allacetown ....

Stratford. R. 1 . .

Glencoe, R. 4. . .

Atwood
Toronto
Rockwood
Cayuga, R. 3 . . .

Mildmay
Omemee, R. 3.. .

Montreal
Clifford, R. 1 . . .

Avton, R. 1

VankleekHill...
Caledonia
Prescott, R. 2 . . .

Chesley
Guelph, R. 5. . . .

Hornby, R. 2 . . .

Hamilton
Hamilton
Port Hope, R. 1

.

Toronto
Crediton
New Hamburg. .

Blenheim
Gorrie

Geo. A. Gibson.

.

Walter Ferguson

.

Stanley AUin. .

.

Harold Marr. .

.

A. J. Bradshaw.
A. Marshall

F. P. Martin..
D. K. Andrew.

W. A. Davis. . . .

A. G. Willson . . .

Thos. H. Driver.

Stuart Hastings.
E. M. Edy

Strathroy, R. 1.

Virgil

Teeswater

.

Beachville
Dorchester. . . .

St. Paul's, R. 1.

Orangeville . . . .

Sheffield

West Lome. . .

.

Irving M. Lockie. .

.

V. W. Gerrish
E. W. J. Sutherland.
C. H. Fitch

J. J. McGill
G. A. Tinlin

F. G. Moffat

Geo. A. Green . . .

J. G, Lethbridge.
Alex. Ross
A. H. K. Russell.

Sims McLean. . . .

Alex. Hicks

J. L. Tolton. . .

J. J. Robertson.

A. Lang.

St. Paul's, R. 1.

Glencoe
Britton, R. 1 . .

.

Toronto
Rockwood
Dunnville, R. 7

Walkerton
Dunsford, R. 1

,

Chepstow

.

C. H. Kipp
Mrs. S. E. Facey.
Geo. Armstrong. .

J. A. Richardson

.

W. R. Cross
Wm. Galbraith . .

,

Picton, Box 585
Wainfleet, R. 1

Science Hill

Plattsville, R. 1

Brantford

Hamilton
Toronto
Mt. Brydges
Hamilton
Ottawa
Beamsville
Teeswater, R. 3

Ingersoll, Box 295
Harrietsville

St. Paul's, R. 2

Shelburne
Gait, Box 155
lona Station

Edwin Caister Tavistock
Wm. T. May Appin

J. A. McBain Atwood
L. T. Boyd Kingston
Thos. A. Forsyth. . . .IRockwood, R. 1

W. B. Otterman Selkirk

B. W. Schumacher.
H. H. McFadden..
AJf . P. Van Someren.
Herbert M. Kuntz

.{Walkerton
. ! Lindsay
Brantford
Formosa

Adam Ries Clifford Miss Ada B. Fortune. Ayton
Wm. Joyce St. Andrews. ... V. G. Chisholm Alexandria. R. 1

W. Teasdale ICayuga iMrs. G. Douglas. . . .;Caledonia

Geo. Ferguson Oxford Stn W. M. Snyder iSpencerville

A. McArthur iPriceville. R. 1.

Jas. Bowman Guelph, R. 7. .

.

Chas. Readhead Milton, R. 2. . .

Wm. Ruttle [Hanover
A. B. Falconbridge . . Guelph

Merlin, R. 1 . . . .

Wvoming, R . 2 .

.

Perth, R. 2

Odessa
Strathroy, R. 5.

.

London
Denfield, R. 2...

A. T. Moore. .

B. Mathews. .

E.G. Howell .

.

W. A. Hoskin.
P. L. Wavlett.
H. K. Eilber.

.

M. J. Greer Cobourg, R. 5.

Jos. Walmsley (Toronto
G. Graham JBrucefield ....

Chas. Wagner JBreslau, R. 2.. . . A. J. Frank.
G. B. Newman Muirkirk, R. 3. . 'W. M. Attridge.

W^m. Speir Brussels jj- H. Wylie.

R. F. Benoit. Comber Oliver Drury, C.A. . .

Thos. L. McCormick. Watford, R. 5 .

.

W. E. McNeely Carleton Place.

R. L. Wright iBath, R. 1

M. N. Grieves Denfield, R. 1.

.

Alex. Taylor Ilderton.

A. G. Minielly. .

A. A. Bowes ....

Geo. T. Walters.
A. E. McKay...
P. W. Harpur. . .

V. A. Tackaburv

Campbellvi lie

Hamilton
Hamilton
Cobourg, R. 5

Toronto
Crediton
New Germany
Ridgetown
Wroxeter

Chatham

Watford
Perth
Napanee
Ilderton, R. 2

London
London, R. 6
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STATEMENT OF THE LOCATION OF THE HEAD OFFICES AND NAMES
INCORPORATED BY ONTARIO OTHER

Name of Company
Class of

Insurers Head Office

President or
Principal Officer

McGillivrav Mutual jParkhill. . .

McKillop
.

'. [Mutual iSeaforth .

.

Maole Leaf Farmers' 'Mutual Columbus

.

Merchants !Stock iToronto. .

Wm. E. Lee
Wm. Knox
Lt.-Col. R. B. Smith.
W. R. Houghton . . . .

Nissouri Farmers'
Norfolk County Farmers'

.

North Kent . .

'

Mutual Kintore

.

Mutual Simcoe. .

Mutual I Dresden.

Stanley Dunn .

.

J. H. Lawrence.
L. S. Shaw ....

Oneida Farmers' Mutual Hagersville jW. G. Fagan
Ontario Commercial Travellers' Ass'n:Fratema] London C. J. Atkins
Ontario Farmers' Weather

|
Mutual Grand Valley .... Donald L. Gear. . .

Ontario Secondary School Teachers..
I

Fraternal ^Toronto H. T. Donaldson. .

Ontario Threshermen's iMutual iChatham Byrell Harris
Ottawa Firemen Fraternal [Ottawa J. A. Forward
Ottawa Police Benefit Fund Ass'n. . .j Fraternal Ottawa F. Syms
Ottawa Superannuation Fund Fraternal lOttawa W. E. MacDonald.
Otter IMutual Norwich Jas. Rettie

Peel County Farmers' . . . .

Peel and Maryborough . . .

Perth .'

Pilot Insurance Company.
Prescott Farmers'
Pu.slinch

Queen City.

Mutual Brampton

.

Mutual Drayton.

.

Stratford. ,

Toronto. . ,

Cash-Mutual
Stock
Mutual Alfred. . .

Mutual Hespeler

Stock 'Toronto

.

Saltfleet and Binbrook Mutual Ancaster

.

Sons of England :Fratemal [Toronto . .

Southwold Farmers' IMutual iShedden.

,

St. Joseph Union of Canada [Fraternal iOttawa. .

,

Stratford, City of, Mut. Benefit Fund Fraternal iStratford.

S. O. McDonald
Robt. McClanahan ....

G. G. McPherson, K.C.
C. C. Bowen
F. X. Cadieux

J. A. McPherson

W. R Houghton

L. H. Hawkev. . .

S. W. Oakley'. . . .

Jas. Gunning. . .

Eh-. R. H. Parent.
R. J. Beatty

Toronto Firemen's Benefit Fund. . . . Fraternal 'Toronto. . .

Toronto Police Benefit Fund Fraternal jToronto. . .

Townsend Farmers' Mutual iWaterford.

Usbome and Hibbert

.

Walpole Farmers'
Waterloo
Waterloo, North, Farmers'.
Wawanosh, West

.

Mutual Exeter.

Mutual ijarvis W. Banfield

Cash-Mutual. . . Waterloo W. G. Wiechel

.

Mutual 'Waterloo J. W. Hartlieb

.

Mutual Dungannon G. M. Stuart . .

Western Farmers' Weather iMutual Woodstock ,J- R- Johnson.

.

Westminster Township JMutual jGlanworth Geo. B. Laidlaw

F. Hamilton
Chas. Greenwood.
B. Kellum

John McGrath.

Williams, East.

Yarmouth

.

Mutual Kerrwood.

Mutual |St. Thomas.

R. G .Brock.

C. F. Evans.
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DIX III— Continufd

AM) ADDRESSES OF PRINCIPAL OFFICERS OF ALL INSURERS
THAN MUTUAL BENEFIT iiOClETlEii—Continued

Post Office Vice- President Post Office

Manager or
Secretary Post Office

Clandeboye
Londesboro

.

( )sha\va . . . .

Toronto. . . .

D. Drummond. . . .

Wm. R. Archibald.

M. Ba^shaw

Ailsa Craig

.

Seaforth . .

.

Sunderland

.

Ingersoll, R. 2. . Fred E. Day Embro
Vittoria, R. 1 . . . Leo La Fortune Simcoe
Turnerville ISimon Smith Wallaceburg

.

Caledonia, R. 3.

London
Orton, R. 2

Toronto
Chatham
Ottawa
Ottawa
Ottawa
Burgessville. . .

.

Terra Cotta ...

Drayton
Stratford
Detroit
L'Orignal
Puslinch, R. 3..

Toronto

A. E. Taylor
M. A. Reid
P. G. Purves
Chas. M. Horswell

E. J. Gleason.
A. E. Culver.

.

W. S. Holmes.

A. Anderson Caledonia, R. 3

.

W. J. Watt Grand Valley

.

E. S. Down

.

J. P. Slattery

.

Shedden

.

Woodstock, R. 8.

Knud Wodskou
Geo. T. Hair
Miss N. M. Foster. .,

R. W. E. McFadden
Miss G. A. Rouse.. .

A. Mason
Geo. McLeod
G. P. Gordon
H. C. Cayley

W. W. Little...

G. McArthur. .

H. W. Strudlev
F. S. Brown {Detroit.

A. Dicaire IBourget

Brampton jF. J. Thomson

.

Moorefield iMrs. E. Cragg

.

Perth A. E. Dodds. .

....jN. G. Duflfet..

. . . . iL. E. Parisien.

Parkhill. K. 3

Seaforth
Columbus
Toronto

Lakeside, R. 1

Simcoe, Bo.\ 185
Dresden

Hagersville, R. 3

London
Grand Valley
Brantford
Chatham
Ottawa
Ottawa
Ottawa
Norwich

Brampton
Drayton
Stratford
Toronto
Alfred

Grimsby, R. 1.

Toronto
Talbotville. . .

Ottawa
Stratford

Toronto
Toronto
Waterford, R. 3

Geo. Clark Puslinch, R. 1.. .iFred Roszell Hespeler, R. 2

Jos. Walmsley.

S. L. Stewart

.

C. Hunter. . . .

Toronto

Glantord Stn

IP. L. Waylett.

Geo. Hilbom.

Dublin, R. 1. . . . Thos. G. Ballantyne.

Nanticoke, R. 2

.

Waterloo
Kitchener
Lucknow, R. 2 . .

Sprinpford
Wilton Grove . . .

Strathroy, R. 5.

!j. W. Roulston
!j. H. Simpson

I

Percy Shantz
[Wilfred McCarthy

.

!C. E. Sutherland. .

iThos. H. Hunt
G. R. Nixon

.iRov E. Smith..
jW.'V. Oglesby. .

Southwold Stn. . . { Wilfred E. Sells

.

Hector Menard

.

A. S. Kappele.

.

Wilsonville

.

Woodham

.

J. S. Eakin

.

J. S. Eakin

.

D. A. Hill

.

Toronto

Ancaster, R. 2

Toronto
Shedden
Ottawa
Stratford

Toronto
Toronto
Waterford

iB. W. F. Beavers. . . . E.xeter

Hagersville Geo. L. Miller.

iGuelph ^F. H. Moser..
Kitchener, R. 4.

'Dungannon
Woodstock
Lambeth
Parkhill, R. 2 . . .

Jos. H. Woods
Mrs. G. C. Treleaven.
Geo. J. MacKay . . . .

W. H. Weatherston.

.

Jno. A. McLeish . . . .

St. Thomas, R. 8.!H. L. Lawton ISt. Thomas, R. 4. A. E. Bucke

.

Jar\'is

Waterloo
Waterloo
Dungannon
Woodstock
Glanworth, R. 1

Kerrw'ood, R. 3

St. Thomas, R. 8
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APPENDIX V

AUTOMOBILE INSURANCE LOSS-COST EXPERIENCE IN ONTARIO FOR POLICY
YEARS 1936, 1937, 1938, 1939 AND INCOMPLETE 1940 (18 MONTHS)

The following statistical tables, numbered 1 to 13 inclusive, have been filed by the Canadian
Underwriters' Association, the statistical agency designated to compile the Ontario automobile
insurance loss-cost experience pursuant to section 72 of llie Insurance Act:

TABLE 1 (a)

BUREAU AND NON-BUREAU COMPANIES COMBINED

Province of Ontario

Automobile Loss-Cost Experience—Policy Years 1936, 1937, 1938, 1939 and Incomplete 1940 (18 Months)

PRIVATE PASSENGER CARS—PUBLIC LIABILITY (EXCLUDING PASSENGER HAZARD EXPERIENCEi

ALL ONTARIO TERRITORIES COMBINED

Policy Year
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TABLE 3

BUREAU AND NON-BUREAU COMPANIES COMBINED

Provi.nce of Ontario

Automobile Losa-Cust E«perlenc«^—Policy Years 1936, 1937, 1938, 1939 and Incomplete 1940 (18 Months;

PRIVATE PASSENGER CARS COLLISION

ALL COVERAGES COMBINED

ALL ONTARIO TERRITORIES COMBINED

Policy Year
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TABLE 4

BUREAU AND NON-BUREAU COMPANIES COMBINED

Province of Ontario

Automobile Loss-Cost Experience—Policy Years 1936, 1937, 1938, 1939 and Incomplete 1940 (18 Months)

PRIVATE PASSENGER CARS—FIRE

ALL ONTARIO TERRITORIES COMBINED

Policy Year
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TABLE 7

BUREAU AND NON-BUREAU COMPANIES COMBINED
Province of Ontario

Automobile Loss-(k>st Experience— Policy Years 1936, 1937, 1938. 1939 and Incomplete 1940 (18 Months)

COMMERCIAL CARS (EXCLUDING INTERURBAN TRUCKS) PROPERTY DAMAGE
ALL ONTARIO TERRITORIES COMBINED

Policy Year
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TABLE 8 (Continued)

BUREAU AND NON-BUREAU COMPANIES COMBINED

Province of Ontario

Aut»niobile Loss-Cost Experience—Policy Years 1936, 1937, 1938, and 1939 Incomplete 1948 (18 Months)

COMMERCIAL CARS

ALL ONTARIO TERRITORIES COMBINED

COLLISION—$100 DEDUCTIBLE

Policy Year
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TABLE 11

BUREAU AND NON-BUREAU COMPANIES COMBINED

Province uf Ontario

Automobile Lom Ratio Dst«—Policy Years 1936, 1937. 1938. 1939 and Incomplete 1940 (18 Month*)

ALL COVERAGES AND ALL TERRITORIES COMBINED

TAXICABS, JITNEYS AND LIVERIES
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TABLE 13

BUREAU AND NON-BUREAU COMPANIES COMBINED

Province of Ontario

Automobile Loss Ratio Data—Policy Years 1936, 1937, 1938, 1939 and Incomplete 1940 (18 Months)

GARAGES, AUTOMOBILE DEALERS AND MANUFACTURERS

ALL ONTARIO TERRITORIES COMBINED

PUBLIC LIABILITY. PROPERTY DAMAGE AND COLLISION COMBINED
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APPENDIX VI

Representative Automobile Insurance Premium Ratks for Private Passenger Cars
Promulgated uy the Canadian Underwriters' Association

Covering the Period from April 1st, 1935, to December 31st, 1941

PUBLIC LIABILITY AND PROPERTY DAMAGE INSURANCE RATES

Effective April 1st, 1935, lo March 31st, 1937
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AUTOMOBILE FIRE INSURANCE PREMIUM RATES

1935 AND 1936 Prkmium Rates, Effective April 1st, 1935

Northern Ontario Cities and Towns Rural

(1) O.N Ford Cars (4 Cylinder)

$4 35 $1 80 SI 55

(2) O.N Ford Cars (8 Cylinder)

«5 95 $2 45 t2 10

(J) On Chevrolet Cars (Standard 1935)

$4 35 $1 80 SI 55

(4) On Chevrolet Cars (Master and 1936 Standard)

S5 95 S2 45 12 10

1937 Pkkmii M Ratks, Effective March 31st, 1937

Northern Ontario Cities and Towns Rural

(1) On Ford Cars (4 Cylinder)

$4 35 $1 45 SI 25

(2) On Ford Cars (S-Cvlinder and 4-Cvi,inder English Type)

SS 95 SI 95 SI 70

(3) On Chevrolet Cars (1933-35 Standard)

54 35 SI 45 SI 25

(4) On Chevrolet Cars (.\ll Others)

55 95 SI 95 SI 70

1938 Premiu-m R.\tes, Effective February 1st, 1938

Northern Ontario Cities and Towns Rural

(1) On Ford Cars (4 Cylinder)
54 35 SI 45 $1 25

(2) On Ford Cars (8-Cylinder and 4-Cylinder E.nglish Type)
55 95 SI 95 $1 70

(3) On Chevrolet Cars (1933-35 Standard)
$4 35 SI 45 $1 25

(4) On All Other Chevrolet Models (Except 1938 and 1933-35 Standard)
S5 95 SI 95 $1 70

(5) On Chevrolet Cars (1938, .^ll Models)
$7 90 $2 60 $2 20

1939 Premium Rates, Effective March 1st, 1939

Northeastern Ontario Cities Towns Rural

(1) On Ford Cars (4 Cylinder)
S3 50 $1 15 $1 15 SI 00

(2) All Other Ford Cars (Except 1939 DeLuxe)
$4 75 $1 55 SI 55 SI 35

(3) Chevrolet Cars (1933-35 Standard)
S3 50 SI 15 SI 15 SI 00

(4) Chevrolet Cars (All Others. Except 1933-35 Standard)
$4 75 SI 55 $1 55 SI 35

(5) Che\tjolet Cars (1938 Master Special and DeLuxe and 1939 Master DeLltce)
S6 30 S2 10 $2 10 $1 75

1940 Pkemu M Rates, Effective February 15th, 1940

Northeastern Ontario Cities and Towns Rural

(1) On Ford Cars (4 Cylinder)
S3 50 SI IS $1 00

(2) On Ford Cars (1939 Standard 8. 1938 and Earlier 8)

$4 75 $1 55 $1 35

(3) On Ford Cars (1940 All Models, 1939 DeLuxe 8)

$6 30 $2 10 $1 75

(4) On Chevrolet Cars (1933-35 Standard)
S3 50 $1 15 SI 00

(5) On Chevrolet Cars (1939 Master. 1936-37 All Models, 1933-35 Master, 1932 All .Models)
On Plymouth Cars (1937 and Earlier, 1939 Road King)

$4 75 $1 55 SI 35

(6) On Chevrolet Cars (1940 All Models, 1939 Master)
On Plymouth Cars (1940 .^ll Models, 1939 DeLuxe and Customs, 1938 All Models)

S6 30 S2 10 $1 75
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AUTOMOBILE FIRE INSURANCE PREMIUM RATES (Continued)

1941 Premium Rates, Effective March 1st, 1941

13 Larger Cities and
Adjoining Districts

$1 70

$2 10

SI 25

Northeastern
Ontario

51 Smaller Cities
and Towns

(1) Ford Cars (1940 All Models and 1941 Special V8)

$6 30 $2 10

(2) Ford Cars (1941 Models Other than Special V8)

S7 90 $2 60

(3) Chevrolet (1939 Master and 1936-37 All Models)

$4 75 $1 55

Rural

$1 75

$2 20

$1 35

(4) Chevrolet (1940 All Models, 1939 Master De Luxe. 1938 All Models)

SI 70 $6 30 $2 10 $1 75

(5) Chevrolet (1941 All Models)

$2 10 $7 90 S2 60 $2 20

(6) Plymouth (1937 and Earlier—All Models, 1939 Road King)

SI 25 $4 75 SI 55 SI 35

(7) Plymouth (1938 All Models, 1939 De Luxe and Custom 6, 1940 All Models)

SI 70 $6 30 S2 10 $1 75

$2 10
(8) Plymouth (1941 All Models)
S7 90 S2 60 $2 20

AUTOMOBILE THEFT (FULL COVERAGE) INSURANCE PREMIUM RATES

1935 AND 1936 Premium Rates, Effective April 1st, 1935

Northern
Ontario

$1 70

12 30

$1 70

$2 30

Toronto, Hamilton, Windsor
and Niagara Falls

Other Cities
and Towns

(1) On Ford Cars (4 Cylinder)

$1 35 $1 15

(2) On Ford Cars (8 Cylinder)

$1 85 $1 55

(3) On Chevrolet Cars (Standard 1935)

$1 35 $1 15

(4) On Chevrolet Cars (Master and 1936 Standard)

$1 85 $1 55

Remainder of
Province

$1 00

$1 30

$1 00

$1 30

Toronto, Hamilton,
Windsor and
Niagara Falls

$1 35

$1 85

<1 35

$1 85

1937 Premium Rates, Effective March 31st, 1937

54 Towns
11 Smaller

Cities

Northern
Ontario

(1) On Ford Cars (4 Cylinder)

$1 15 $1 70 $0 90

(2) On Ford Cars (8-Cvlinder and 4-Cylinder English Type)

$1 55 $2 30 $1 25

(3) On Chevrolet Cars (1933-35 Standard)

$1 15 $1 70 $0 90

(4) On Chevrolet Cars (All Others)

$1 55 $2 30 $1 25

Remainder of
Province

$0 80

$1 05

SO 80

$1 05

Toronto, Hamilton,
Windsor and
Niagara Falls

$1 35

$1 85

$1 35

1938 Premium Rates, Effective February 1st, 1938

57 Towns
9 Smaller

Cities
Northern
Ontario

(1) On Ford Cars (4 Cylinder)
$1 IS SI 70 $0 90

(2) On Ford Cars (8-Cylin-der and 4-Cylinder English Type)
Si 55 $2 30 $1 25

(3) On Chevrolet Cars (1933-35 Standard)
SI 15 Si 70 $0 90

Remainder of
I>rovince

50 80

51 05

SO 80

(4) On All Other Chevrolet Models (Except 1938 and 1933-35 Standard)
SI 85 SI 55 $2 30 SI 25 SI OS

^2 45
(5) On Chevrolet Cars (1938, All Models)

$2 10 %3 10 SI 70 SI 45
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AUTOMOBILE THEFT (FULL COVERAGE) INSURANCE PREMIUM RATES {Cont'd)

1939 Premium Rates, Effective March 1st, 1939

Toronto. Hamilton
and Windsor
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APPENDIX VII

CERTAIN MEMORANDA, RULINGS, ETC., ISSUED BY THE
SUPERINTENDENT OF INSURANCE

Circular No. 7, 1941. Parliament Buildings,
Toronto, Feb. 14th, 1941.

To: x\ll insurers transacting automobile insurance in the Provinces
of Canada (excluding Quebec).

From: The Chairman of the Standing Committee on Automobile
Insurance Legislation and Forms.

Re: Automobile Insurance War Clause

At the 1940 Executive Session of our Association held in Winnipeg in September last, the
following resolution was adopted:

"THAT a Special Committee be appointed to draft a war clause along the lines indicated
in the Report of the Standing Committee."

The Special Committee subsequently made its report and recommendations to the Com-
mittee of Underwriters, and, at the meeting held on January 31st last, this report was recom-
mended for adoption, subject only to final revision in the opening preamble of the clause to be
com.pleted by the Special Committee.

The following automobile insurance statutory- condition is recommended for enactment at

the current session of the Ontario Legislature as a new statutor\- condition No. ia:

"Unless otherwise expressly stated in the policy, the insurer shall not be liable for loss

or damage which in whole or in part is occasioned by war (whether declared or not), invasion,

hostilities or warlike operations, civil war, rebellion, insurrection, revolution or usurped power."

The new statutory condition No. 3a is recommended for enactment in the other pro\-inces.

Meanwhile, until the statutory condition becomes efTective, insurers are advised that the
following wording may be attached to all automobile insurance renewal receipts on issue:

"The insurer shall not be liable under the policy hereby renewed for loss or damage
which in whole or in part is occasioned by war (whether declared or not), invasion, hostilities

or warlike operations, civil war, rebellion, insurrection, revolution or usurped power."

Concerning new contracts issued, the renewal receipt wording given above will require to

be \-aried to read as follows:

"The insurer shall not be liable under this policy for loss or damage which in whole
or in part is occasioned by war (whether declared or not), invasion, hostilities or warlike
operations, civil war, rebellion, insurrection, revolution or usurped power."

After the statutory conditions are amended and effective, the new condition wording ia

can be attached by an appropriate printed sticker on page 3 of the owner's and driver's policy

where the statuton.- conditions are usually printed, in the exact location where the amendment
appears. Until then it will be in order to attach a war clause to automobile policies or renewals
in the manner set forth in the preceding paragraphs of this circular.

H.ARTLEV 1). McNaIRN",

Chairman.
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Circular No. 28, 1941. Parliament Buildings,

Toronto, Dec. 23r(l, 1941.

MkM(JK.\NUI M

To: All insurers transacting automobile insurance in the Province
of ( )ntario.

From: The Su[)erintenilent of Insurance.

Re: Automobile Insurance War Clause

Under date of February 14th, 1941, by Association of Superintendents of Insurance, circular

No. 7, all insurers were advised that a war clause wording had been approved for enactment as
statutory condition No. 3a, and that it would be in order for insurers to endorse new or renewal
policies pending the enactment of such clause. This circular is now revoked. At the 1941 Super-
intendents' Conference the following war clause was recommended for enactment by all provinces:

"In cases other than motor vehicle liability policies, the insurer shall not be liable for

loss or damage which is caused directly or indirectly by bombardment, invasion, civil war,
insurrection, rebellion, revolution, military or usurped power, or by operations of armed
forces while engaged in hostilities (whether war be declared or not), or by civil commotion
arising from any of the foregoing."

At the meeting of the Committee of Underwriters held on December 18th, it was recom-
mended that a mandatory form of war endorsement should be drafted and sent to all insurers

for attachment to new policies or renewals pending the enactment of the new statutory condition.

I have accepted the recommendation of the Committee, and the following endorsement is a
temporary standard form approved for use in Ontario:

War Clause Endorsement

IT IS UNDERSTOOD AND AGREED THAT in cases other than motor vehicle

liability policies, the insurer shall not be liable for loss or damage w^hich is caused directly

or indirectly by bombardment, invasion, civil war, insurrection, rebellion, revolution,

military or usurped power, or by operations of armed forces while engaged in hostilities

(whether war be declared or not), or by civil commotion arising from any of the foregoing.

Except as otherwise provided in this endorsement, all terms, provisions and conditions
of the policy shall have full force and effect.

Attached to and forming part of Policy No. of the

(comp.vny)

Issued to

This endorsement shall be effective from the day of 194 ,

12.01 a.m., Standard Time.

I am writing to the other insurance super\'ising officials recommending the adoption of the
war endorsement mandatory for use in their respective provinces pending the enactment of the
nev,- statuton.- condition. Meanwhile the endorsement form included in this circular is approved
for use and shall be attached to all "Standard" Policy Forms Numbered 1 and 4 (owners' and
garage payroll policies"* insuring against loss of or damage to the automobile and issued or renewed
in Ontario from this date.

Hartley D. McNairn,
Superinte?nlent.



340 ANNUAL REPORT—SUPERINTENDENT OF INSURANCE No. ft

APPENDIX VIII

REPORT OF QUARTERLY RETURNS OF AGENTS' BALANCES
(OTHER THAN LIFE INSURANCE)

AS OF JUNE 30th, 1941

Submitted herewith is a further report of the resuUs obtained by Ontario in calling for the
Quarterly Returns of Agents' Balances more than sixty days and over six months, for the five

periods—June 30th, September 30th, December 31st, 1940; March 31st and June 30th, 1941.

This information has been compiled for each period, but has not been stencilled and dis-

tributed to the companies for some months. However, this comprehensive report is being issued,
giving the figures compiled since the sixty-day returns were requested.

1. Completeness of Data: The following table shows the number of companies filing returns
and the number w-hich made "NIL" returns, together with the number of companies which did
not comply with the Department's request.

Period Ending
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TAliLE "B" (Over Six Months)
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Note:—For agents reported as having balances more thati six months overdue, see follow-
ing table.

Period
Ending
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APPENDIX IX

UNDERWRITERS' AGENCIES

The following insurers have been hcensed to issue policies through the underwriters' agencies noted after theii
respective names for the term ending June 30th. 1941:

Company Agency
Norwich Union Fire Insurance Society, Limited British and Canadian Underwriters' Agency
Lumbermen's Mutual Casualty Company Canadian Motor Underwriters' Agency.
Westchester Fire Insurance Company Delaware Underwriters' Agency.
Scottish Union and National Insurance Company Edinburgh Underwriters' Agency.
Home Insurance Company Home Underwriters' Agency.
London Assurance London Underwriters' Agency.
Insurance Company of North America Montreal Underwriters' Agency.
Home Insurance Company Nova Scotia Underwriters' Agency.
Pearl Assurance Company. Limited Pearl Underwriters' Agency.
Providence Washington Insurance Company Providence Underwriters' Agency.
Great American Insurance Company Rochester Underwriters' Agency.
Western Assurance Company St. Lawrence Underwriters' Agency.
Home Insurance Company Winnipeg Fire Underwriters' Agency.

APPENDIX X

GUARANTEE COMPANIES

List of licensed insurers whose bonds have, by Order-in-Council of the Lieutenant-Governor of Ontario, been
authorized for acceptance in lieu of personal or private suretyship prescribed or required by The Guarantee Companies
Securities Act, R.S.O. 1937, Chap. 263. or The Judicature Act. R.S.O. 1937, Chap. 100, or of The Public Officers' Act,
R.S.O. 1937, Chap. 18, or any other Act of the Province of Ontario, wherein or whereby His Honour-in-Council is

empowered to authorize the giving or acceptance of securities or of the personal bonds of sureties:

American Surety Company of New York.
British America Assurance Company.
British Canadian Insurance Company.
British Empire Assurance Company.
Canada Accident and Fire Assurance Company
Canada Security Assurance Company.
Canadian Fire Insurance Company.
Canadian General Insurance Company.
Canadian Indemnity Company.
Canadian Surety Company.
The Casualty Company of Canada.
Century Insurance Company, Limited.
Consolidated Fire and Casualty Insurance Company.
Dominion of Canada General Insurance Company.
The Economical Mutual Fire Insurance Company.
Employers' Liability Assurance Corporation, Limited.

Fidelity and Casualty Company of New York.
Fidelity Insurance Company of Canada.
General Accident Assurance Company of Canada.
General Casualty Insurance Company of Paris.

Globe Indemnity Company of Canada.
Guarantee Company of North America.
Great American Indemnity Company.
The Guardian Insurance Company of Canada.

The Halifax Insurance Company.
Hartford Accident and Indemnity Company.
Imperial Guarantee and Accident Insurance Company

of Canada,
laaperial Insurance Office.

Indemnity Insurance Company of North America.

Liverpool and London and Globe Insurance Company,
Limited.

London Guarantee and Accident Company, Limited.
London and Lancashire Guarantee and Accident Company

of Canada.
London and Provincial Marine and General Insurance

Company, Limited.
Maryland Casualty Company.
Metropolitan Casualty Insurance Company of New York.
National Surety Corporation.
North British and Mercantile Insurance Company,

Limited.
Northern Assurance Company, Limited.
Norwich Union Fire Insurance Society, Limited.
Ocean Accident and Guarantee Corporation. Limited.
Pearl Assurance Company, Limited.
Phoenix Assurance Company, Limited.
Pilot Insurance Company.
Prudential Assurance Company, Limited.
Railway Passengers' Assurance CoHjpany.
The Royal Exchange Assurance.
Royal Insurance Company, Limited.
Scottish Metropolitan Assurance Company, Limited.
Sun Insurance Office, Limited.
Toronto General Insurance Company.
Union Insurance Society of Canton. Limited.
Union Marine and General Insurance Company,

Limited.
United States Fidelity and Guaranty Company.
Western Assurance Company.
World Marine and General Insurance Company

Limited.
The Yorkshire Insurance Compamy, Liaikei.
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NOTE

Section 123 of The Loan and Trust Corporations Act (R.S.O. 1037, Chapter 257) provides

follows:—

123.— (1) No corporation shall, under the penalty of becoming disentitled to registn,- or

of having its registry suspended or cancelled, make, print, publish, circulate, authorize, or be
a party or privy to the making, printing, publishing, or circulating of any statement or repre-

sentation that its solvency or financial standing is vouched for by the Registrar or that the

publication of its statement in his report is a warranty or representation of the solvency of the

corporation, or of the truth or accuracy of such statement in any particular.



ONTARIO

DEPARTMEXT OF INSURANCE

To The Honourable Gordon D. Conant, K.C, M.P.P.,

Minister in charge of the Department of Insurance.

Sir:

I have the honour to submit herewith, as required by The Loan and Trust

Corporations Act, the Forty-fourth Annual Report of the Reo;istrar of Loan Corpora-

tions. It shows the particulars of the business of each registered loan corporation, loaning

land corporation, and trust company doing business in Ontario during 1940, as ascer-

tained from its annual and other returns and from the inspection and enquiries made
by the Chief Inspector and his staff. Detailed statements of the individual corpora-

tions are grouped herein in accordance with these three classifications recognized by

the Act and are further arranged in alphabetical order. In addition, statistical tables,

tabulated summaries and comparative statements are included as shown in the Table

of Contents.

The annual returns of the corporations covering their 1940 business were filed

with the Department at the end of February, 1941. Upon filing, each return was

carefullv checked and a preliminary Abstract of this Report showing assets, liabilities,

revenue accounts, profit and loss accounts and mortgage summaries was prepared and

issued under date of April 15th, 1941. The remaining months of the year were re-

quired to complete the annual inspection of the corporations, more particularly

described later in this Report, and to determine exactly what changes and what miscel-

laneous notes, if any, should be made in the individual statements of the corporations

as a result of such inspections. The publication of the Report at an earlier date is

not feasible without a substantially augmented inspection staff.

I have the following registry changes to report:

Fidelity Trusts Company of Ontario. By Order-in-Council dated November 29th,

1940, the Lieutenant-Governor-in-Council formally approved an agreement dated

October 8th, 1940, by which "Guaranty Trust Company of Canada" purchased cer-

tain assets and assumed the liabilities of the "Fidelity Trusts Company of Ontario".

The "Fidelity Trusts Company of Ontario" ceased registry June 30th, 1941.

By an Order-in-Council dated 8th of February, 1941, the Lieutenant-Governor-

in-Council formally approved "The Eastern Trust Company" being accepted by the

Supreme Court as a trust company for the purpose of such courts in Ontario.

By an Order-in-Council dated 23rd of May, 1941, the Lieutenant-Governor-in-

Counci'l formally approved an investment in the capital stock of "The Lambton Trust

[iii]



Company Limited" , by "The Lambton Loan and Investment Company" of an amount
not exceeding Three Hundred Thousand Dollars ($300,000) par value.

"The Home Building and Savings Association of Ottawa" went into voluntary

liquidation during 1941. Registration was not renewed as from July 1st, 1941.

Review of 1940 Business

Introduction:

The Statistical Tables included at the end of this Report have been used for

comparative purposes in preparing the following review of 1940 business.

Loan Corporations:

Total assets of Loan Corporations amount to SI 99.9 50.930, being a decrease oi

S2, 710,000 as compared with 1939, mainly due to a decrease in deposits of $1,239,000

and in debentures outstanding of $1,320,000. Deposits now amount to $34,205,000

and are considerably above the low figure of $30,600,000 in 1933. The decrease in

debentures outstanding is confined to those payable outside Canada which have been

reduced from $24,088,000 to $22,603,000 as a result of the continued wartime policy

of repatriating sterling debentures.

The decrease in total assets of Loan Corporations has mainlv occurred in mort-

gages which have decreased by $3,871,000 due to repayments of principal and some

curtailment of new loaning. Holdings of cash which have decreased by §549,000 as

compared with an increase of 1.9 millions in 1939, now total $7,800,000 which is still

considerably above the amounts held in recent vears. This fact, together with an

increase of SI. 700.000 in holdings of government bonds, indicates the desire of these

companies to maintain a strong liquid position under present circumstances.

Trust Companies:

Total assets of Trust Companies (exclusive of those held for estates, trusts and

agencies) have decreased during the year by $9,511,000 to an amount of $194,735,000.

Company fund assets show a decrease of $3,198,000 while guaranteed funds have

decreased by $6,313,000. The decrease in company funds is due principally to a

reduction of $1,900,000 in money borrowed bv one of the larger Trust Companies

and to one company having reduced its paid-up capital bv $1,280,000. In guaranteed

funds the decrease is accounted for by a decrease in guaranteed investment certificates

of $3,737,000 and in trust deposits of $2,678,000. Total deposits of both loan and

trust corporations were $91,322,000 as compared with $95,200,000 in 1939 and

$90,077,000 in 1938. 1940 is the first year for a considerable period that these deposits

have shown a decrease and this decrease may be considered a natural result of war

financing.

Total assets of Trust Companies have decreased in 1940, but investments in gov-

ernment and government guaranteed bonds show an increase of over $2,000,000 which

strengthens the liquidity position of the companies.

Estates, Trusts and Agencies:

Total assets under administration in this section have increased during the year

by $910,000 and now total $2,439,187,000.

Offices Premises:

Total investment in office premises for loan and trust corporations amounts to

$11,990,000 which is a decrease of $530,000 in the year, due to customary write-downs.

livl



Real Estate Held For Sale:

Real Estate holdings of Loan Corporations amount to $12,020,000 which is

$289,000 f^reater than last year. Trust Companies" holdings increased $43,600 to

$9,411,000, which makes a total increase for both loan and trust corporations of

$332,600. Loan Corporations, including Loaning Land Corporations, holdings now
represent 6.01% of total a.ssets as against 5.78% in 1939 and 1.37'/; in 1932. Trust
Company holdings are 15.9% of total company funds, as compared with 15.08% in

1939 and 7.3276 in 1932. It is evident that the time has not yet arrived when com-
panies can achieve the desirable objective of reducing their real estate holdings.

Mortgage Loans:

Mortgages held by Loan Corporations as shown in the summary of mortgages at

the end of this Report amount to $141,700,000 of principal and $2,988,000 of interest,

which represents a reduction of $4,000,000 in principal, but an increase of $183,000
in interest due and accrued. The reduction in principal on Eastern mortgages was
$2,440,000 and on Western mortgages. $1,560,000. After deduction of internal

reserves, these mortgages are carried on the companies' balance sheets at a figure of

$139,150,000 as compared with $143,000,000 in 1939.

Trust company mortgages in both company and guaranteed funds amount to

$82,400,000 of principal and $3,900,000 of interest which compares with a total of

$84,300,000 of principal and $4,000,000 of interest in 1939. Principal owing on

Western mortgages decreased $1,000,000 to a total of $24,300,000 and on Eastern

mortgages the decrease was $900,000 to a total of $58,100,000 After deduction of

internal reserves, the balance sheet figures are $80,120,000 for 1940 and $82,670,000

in 1939.

Collateral Loans:

The total amount of collateral loans of Loan and Trust Corporations has again

shown a decrease and now totals $1 7.124,000, which represents a decrease of $4,746,000

in 1940, while in 1939 the decrease recorded was $5,220,000. These loans are held

almost entirely by Trust Companies, the amount held bv Loan Corporations in 1940

totalHng $220,000.

Bonds and Debentures:

Bonds and debentures held by Loan Corporations total $23,094,000 and by Trust

Companies $63,348,000, a total for both Loan and Trust Corporations of $86,442,000,

which represents an increase in the year of $2,954,000. Holdings of Loan Corporations

increased by $1,500,000, but this was made up by an increase in government and

government guaranteed bonds of $1,740,000 and a net decrease in municipal and

other bonds of $240,000.

Trust Companies show increases in government and government guaranteed bonds

of $2,456,000 and also show a decrease in municipal and other bonds of $1,008,000.

Loan and Trust Corporations together, therefore, have increased their holdings of

government and government guaranteed bonds in 1940 bv a total of $4,196,000.

Stocks:

The holdings of stocks by both Loan and Trust Corporations decreased SI 76.000

compared with an increase of $260,000 in 1939.
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Cash:

Cash held by Loan Corporations decreased $549,000 to 37,818,000 in 1940. Cash

of Trust Companies held in both company and guaranteed funds decreased 52,116.000

to $8,639,000-

Earnings

:

Net profits of Loan Corporations (excluding transfers to and from investment

reserves) amounted to $2,755,000 as compared with S3,092,000 in 1939. Trust Com-
panies' net profits on the same basis was $2,564,000 as compared with $2,779,000 last

year. The reduced profits shown in 1940 are for the most part accounted for bv increased

Dominion and Provincial taxes.

The net amount transferred to investment reserves that has been eliminated from

the above comparison of net profits totals in 1940 S838.000 for Loan Corporations and

§531,000 for Trust Companies which compares with $980,000 and $329,000 respectively

in 1939.

Dividends:

Loan Corporations declared dividends in 1940 of 52,023,000 as compared with

$2,030,000 in 1939. Dividends declared by Trust Companies amounted to 51,805,000

as compared with 51,848,000 in 1939.

Liquid Position:

In view of the increased demands that have been and are likely to be made on

the funds of these companies, it is satisfactory to note that the liquid position of Loan

and Trust Corporations which accept deposits, is higher than it has been for several

years. Following is a comparative summary:

December 31st, 1940 69.71%

December 31st, 1939 67.35%

December 31st, 1938 65.02%

December 31st. 1937 63.15%

December 31st, 1936 66.70%

All of which is respectfully submitted.

Registrar of Loan Corporations.

Toronto, November 30th, 1941.
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Orders-in-Council granted, empowering the Courts to appoint trust corporations as trustee,

administrator, guardians, etc., without security. (R.S.O. 1937, c. 257, sec. 21, or Acts for

which the same was substituted.)

Name of Company

1. Toronto General Trusts Corporation, 10th March, 1882.

2. Trusts and Guarantee Company, Limited, 19th March, 1897.

3. National Trust Company, Limited, 29th November, 1898.

4. Canada Trust Company, 7th February, 1901.

5. Royal Trust Company, 24th February, 1905.

6. Chartered Trust and Executor Company, 6th April, 1910.

7. Canada Permanent Trust Company, 13th May, 1913.

8. Sterling Trusts Corporation, 20th May, 1914.

9. Capital Trust Corporation, Limited, 22nd September, 1914.

10. London and Western Trusts Company, Limited, 29th June, 1917.

11. Guelph Trust Company, 30th August, 1917.

12. Premier Trust Company, 17th June, 1919.

13. Waterloo Trust and Savings Company, 1st August, 1922.

14. Victoria Trust and Savings Company, 19th December, 1923.

15. Montreal Trust Company, 6th May, 1925.

16. British Mortgage & Trust Corporation of Ontario, 16th September, 1926.

17. Grey and Bruce Trust & Savings Co., 14th October, 1926.

18. Guaranty Trust Company, 16th September, 1927.

19. Northern Trusts Company, 23rd September, 1930.

20. Industrial Mortgage and Trust Company, 9th December, 1930.

21. Brockville Trust and Savings Company, 20th June, 1933.

22. Lambton Trust Company. 13th July, 1938.

23. Crown Trust Company, 30th November, 1938.

24. Eastern Trust Company. 8th February, 1941.

List of Loan Corporations whose debentures have been authorized by Orders-in-Council for

purposes of investment by trustees. (R.S.O. 1937, c. 165, sec. 27, or Acts for which the
same was substituted.)

Name of Corporation

1. Midland Loan and Savings Company, 27th February, 1903.
2. Toronto Mortgage Company, 19th April, 1905.
3. Credit Foncier Franco-Canadien, 28th March, 1929.
4. Real Estate Loan Company of Canada, Limited, 28th March, 1929.

List of Loan Corporations whose debentures have been authorized by Orders-in-Council for

purposes of investment by trustees and with whom trustees may deposit trust funds.

(R.S.O. 1937, c. 165, sec. 27, or Acts for which the same was substituted.)

Name of Corporation

1. Canada Permanent Mortgage Corporation, 20th November, 1907.
2. Guelph and Ontario Investment and Savings Society, 23rd March, 1908.
3. Landed Banking and Loan Company, 23rd March, 1910.
4. The Huron and Erie Mortgage Corporation. 13th May, 1913.

5. Lambton Loan and Investment Company, 28th February, 1914.
6. Ontario Loan and Debenture Company, 20th March, 1914.

[x]



List of trust companies approved by Orders-in-Council as trust companies with which a trustee

may entrust trust funds for guaranteed investment as set out in The Loan and Trust
Corporations Act, in accordance with the provisions of The Trustee Act, 16 Geo. V, c. 40
sec. 27; R.S.O. 1937. c. 165. sec. 26.

L Toronto General Trusts Corporation, 28th June, 1927.

2. Trusts and Guarantee Company, 28th June, 1927.

3. National Trust Company, Limited, 28th June, 1927.

4. Canada Trust Company, 28th June, 1927.

5. Royal Trust Company. 28th June. 1927.

6. Chartered Trust and Executor Company, 28th June, 1927.

7. Canada Permanent Trust Company, 28th June, 1927.

8. SterlinK Trusts Corporation. 28th June, 1927.

9. Capital Trust Corporation, Limited, 28th June. 1927.

10. London and Western Trusts Company, Limited, 28th June, 1927.

11. Guelph Trust Company, 28th June. 1927.

12. Premier Trust Company, 28th June. 1927.

13. Waterloo Trust and Savings Company, 28th June. 1927.

14. Victoria Trust and Savings Company, 28th June, 1927.

15. Montreal Trust Company, 28th June, 1927.

16. Grey and Bruce Trust and Savings Company. 28th June, 1927.

17. Industrial Mortgage and Trust Company, 9th December, 1930.

18. Guaranty Trust Company. 20th May. 1931.

19. British Mortgage and Trust Corporation of Ontario. 22nd December, 1931.

20. Brockville Trust and Savings Company, 27th September, 1932.

21. Eastern Trust Company, 3rd November, 1938

[xi]
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CANADA PKKMANK!\T M0RT(;AC;E CORPORATION

lifacl (Mlirf, I'ordiilo, Ontario

{^KFICKKS

President—F. GoR[X)N Osler. Joint Cieneral Managers- Charles S. Robertson.

Vice-Presidents—John A. Rowland. K.C. John A. Rowland. K.C.

E. D. Goodekhanl Secretary- Waltkr F. W'atkins.

Directors
F. Cordon Oslkk. John A. Rowland. K.C.

E. D. Goodekhanl F. S. Corrigan.

John R. Lamb. Charles S. Robertson.

George H. Goodi;riia,\l Roy L. Warren.

Leigh M. McCarthy. G. H. Aikins, K.C.

Auditors —Kris A. Mapp. F.C.A.. of Henry Barber. Mapp & Mapp.
D. McK. McClelland. F.C.A., of Price. Waterhouse & Co.

Capital

Amount of Capital Stock authorized (200,000 shares of $100.00 each) $20,000,000 00
Amount subscribed 7.000.000 00
Amount paid in cash 7,000,000 00

BAI.ANCE SHEET AS AT 31st DECEMBER, 1940

Assets

1

.

Office premises S 3,596,500 00
2. Book value of real estate held for sale:

(a) Freehold land (including buildings) S 2.153,399 93

(b) Held under power of sale, etc 418.280 85

Amount secured by mortgages on real estate including:

First mortgages 844,145,904 42

Agreements for sale 6,101,611 81

Interest due 781.732 52

Interest accrued 264,906 35

2.571,680 78

{See Schedule B)

Amount of loans secured by stocks, bonds and other collateral

:

Principal S 46,200 68
Interest due 250 03

51,294,155 10

Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion. Provincial and
United Kingdom $ 2,841.190 47

Interest accrued 23,071 13

S 2.864,261 60
(b) Bonds guaranteed by the above Govem-

46.450 71

ments $ 2,687,148 17

Interest accrued 29,377 43

(c) Canadian municipalities, school districts

and rural telephone companies S 819,188 60
Interest accrued 5.817 82

(d) All other bonds S 220.569 86
Interest accrued 2,967 03

2.716,525 60

825.006 42

223.536 89

6. Book value of stocks S 1.993,200 98
Accrued dividends thereon 5,744 17

6.629.330 51

1,998,945 15

7. Cash on hand 95.282 51

8. Cash on deposit with chartered banks in Canada. $3,285,227.67; elsewhere,

S49.468.35 3.334,6% 02

Total Assets $69,567,040 78
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CANADA PERMANENT MORTGAGE CORPORATION—(ontinued

Liabilities

To the Public

1. Amount of debentures and debenture stock issued and outstanding:
(a) Payable in Canada 827.844,408 78

Interest due and accrued 282,919 58
S28. 127.328 36

(b) Payable elsewhere than in Canada S 9.650,335 47
Interest due and accrued 66,257 40

9,716.592 87

^ ^
$37,843,921 23

2

.

Amount of money deposited with the corporation 17.105,826 80
3. Taxes other than taxes on real estate 15o!o00 00
4. Dividends to shareholders declared and unpaid 14o!oOO 00
5. Other expenses due and accrued lo!206 77
6

.

Investment reserves 1 ,90o!oCO 00
7. All other liabilities

'

16^480 48

Total S57,166,435 28

9.

To Shareholders

Paid-in capital S 7,000,000 00
Reserve fund 5,000,000 00

10. Balance of Profit and Loss Account 400,605 50

Total 812,400,605 50

Total Liabilities 869,567.040 78

REVENUE ACCOUNT

Income

1

.

Rents earned, net on office premises 8 127,189 97
2. Interest and Dividends earned on:

(a) Mortgages and agreements for sale 8 2,390.268 76
(b) Collateral loans 3,097 88
(c) Bonds and debentures 232.964 91
(d) Dividends on stocks .• 97.394 00
(e) Bank deposits 9,li2 32

or.. , . 2,732,837 87
6. Profit on sale of securities and real estate 33,188 91
4. Agency fees and commissions earned 25,111 96
5

.

Net rents on real estate held for sale
_ 5] ^633 12

6 All other revenue for the year 171.692 35

Total S 3,141,654 18

Expenditure

7

.

Interest incurred during the year on

:

(a) Debentures and debenture stock 8 1,316,072 54
(b) Deposits 295,600 69

„ ,
8 1.611,673 23

8. Loss on sale of real estate 251.091 15
9. Amount by which ledger values of assets were written down 1 1 5^458 96

10. License fees and taxes other than taxes on real estate

:

(a) Dominion S 64.020 76
(b) Provincial 53.261 51
(c) Municipal 14.490 67
(d) Foreign 80 35

,, ,, . . 131,853 29
1 1

.

Commission on loans 10,742 20
12. All other expenses incurred:

(a) Salaries
,S 355,279 97

(b) Directors' fees 17.100 00
(c) Auditors' fees 20*900 00
(d) Legal fees 5,944 50
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(e) Rents
(f) Travelling exix-nses

(g) Printing and stationery

(h) Advertising
(i) Postage, telegrams, telephones and express

(j) Commission on sale of debentures. .

(k) Miscellaneous

13 Net profit transferred to Profit and Loss Acajunt

Total

72.100 00
25.202 47
10,520 05
14,022 88
11.528 69
25,864 65
73.275 14

-S 631.738 35
389.097 00

$ 3.141.654 18

l»ROKIT AND LOS.S ACCOUNT
1 Balance brought forward from previous year
2 Amount transferred from Revenue Account

Total

3. Dividends to shareholders declared during year.

4. Balance of account at 31st December, 1940

Total

.$ 571.508 50
389.097 00

.$ 960.605 50

$ 560.000 00
400.605 50

$ 960.605 50

MISCELLANEOUS

1

.

Average rate of interest per annum paid by the Corporation during the year on : (a) Debentures

pavable in Canada. 3.439%; (b) Debentures payable elsewhere, 3.805%; (c) Debenture
stock, 4.123%; (d) Deposits, 1.735%.

2

.

Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-
gages and agreements for sale of realty, 4.167%; (b) Collateral Loans, 5.443%; (c) Bonds
and debentures, 3.642%; (d) Stocks owned, 4.886%.

3. Written off Mortgage Loans, $83,208.24.

4. Fidelity Bonds on ofificers of the Corporation. $50,000. on any one person and covering all

members of the staff.

5 Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(c) rates:

(a) February 14. 1940; (b) April 1, 1940; (c) 2%.
(a) Mav 15, 1940; (b) July 2, 1940; (c) 2%.
(a) August 23, 1940; (b) October 1. 1940; (c) 2%.
(a) November 20, 1940; (b) January 2. 1941; (c) 2%.

6. Date appointed for the Annual Meeting—January 30th, 1941

Date of last Annual Meeting—January 30th. 1940

7

.

Amount of contingent liability not shown as direct debts in the foregoing

statement— (approximately) S 25,000 00

8. -Amount of mortgage interest permanently capitalized during the year 30,693 11

9. Amount of Company's own Debentures and interest, due and unpaid:

Principal S 123.356 84

Interest 26.920 20

CONSTATING INSTRUMENTS

This corporation was incorporated under Special Act of the Dominion of Canada, 62-63

Victoria (1899), c. 101, under the name of "The Canada Permanent and Western Canada Mort-

gage Corporation," for the purpose of acquiring the assets and business of the Canada Permanent

Loan and Savings Company, the Western Canada Loan and Savings Company, the Freeh9ld

Loan and Savings Company' and The London and Ontario Investment Company, Limited which

several purchases were confirmed by Special Act of Ontario 63 Victoria. 1900. c. 129. The name
was changed to the "Canada Permanent Mortgage Corporation" by 3 Edward VII (1903),

c. 94 (D), which Act also amended its lending powers. By 3-4 George V (1913), c. 86 (D), further

amendments were made to the Incorporating Act.

Of the constituent companies, the Canada Permanent Loan and Savings Company was

incorporated by declaration filed under The Building Societies Act (Cons. Stat. U.C, c. 53) in

1855. under the name of the Canada Permanent Building and Savings Society, which name was

changed to the Canada Permanent Loan and Savings Companv by 37 Victoria (Ontario), 1874,

c. 100.
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The Western Canada Loan and Savings Company was also incorporated by declaration filed

under The Building Societies Act in 1863, under the name of the Western Canada Permanent
Building and Savings Society, and its name was changed to the Western Canada Loan and Savings
Company by 37 Victoria (Ontario), 1874, c. 79.

The Freehold Loan and Savings Company was also incorporated by declaration filed under
The Building Societies Act in 1859 under the name of The Freehold Permanent Building and
Savings Society; the name being changed to The Freehold Loan and Savings Company by 36
Victoria (Ontario), (1873). c. 104.

The London and Ontario Investment Company was incorporated by the Act of Ontario
39 Victoria. 1876, c. 62.

In 1918 the corporation purchased the assets and business of The Oxford Permanent Loan
and Savings Society, which purchase was ratified by Order-in-Council of Ontario, dated July
31st ,1918, pursuant to The Loan and Trust Corporations Act.

In 1921, the corporation also purchased the assets and business of The London and Canadian
Loan and Agency Company, Limited, which purchase was ratified by Order-in-Council of Ontario,
dated September 23rd, 1921, pursuant to The Loan and Trust Corporations Act.

In 1927, the corporation purchased the assets and business of The Royal Loan and Savings
Company, which purchase was ratified by Order-in-Council of Ontario, dated March 4th. 1927.
pursuant to The Loan and Trust Corporations Act.

In 1927 the corporation purchased the assets and business of The British Columbia Permanent
Loan Company, Vancouver, B.C.

In 1927 the corporation also purchased the assets and business of The Canada Landed and
National Investment Company, Limited, which purchase was ratified by ©rder-in-Council of

Ontario, dated December 30th, 1927. pursuant to The Loan and Trust Corporations Act.

SCHEDULE B
Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF 31 ST
DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more years in

arrears
(b) All other

Principal

and
Charges

outstanding

Interest

due and
unpaid

Interest

.A.ccrued

Totals

Amount of
Interest due
and not
Charged

(a) and (b)

combined

Ontario (a)

Ontario (b)

Northwestern Ontario (at

Manitoba Branch) (b)

Oxford County (Ontario) . . . (b)

Brant County (Ontario) ..(b)
Quebec (a)

Quebec (b)

Manitoba (a)

Manitoba (b)

British Columbia (a)

British Columbia (b)

New Brunswick (a)

New Brunswick (b)

Prince Edward Island (b)

Alberta (a)

Alberta (b)

Saskatchewan (a)

Saskatchewan (b)

Nova Scotia (a)

Nova Scotia (b)

Total (a)

Total (b)

Grand Total
Less Investment Reserves. . . .

Net Total

$ c.

3.376,012 89
22.802.027 95

4,317 26
211,275 28
208,784 10

514,344 39
5.782,600 84
959,655 66

3.200.859 24
102,645 71

3,294,265 03
6.138 90

989,948 35
172,708 64

1,057,195 59
1.559,502 66
3,194,654 46
1.690,776 60

1,660 07
1.127,301 34

S c

76.764 06

20 31
892 94

cr. 1.113 05

$

135.639

42
2 299
2^549

26.390.443 91 1.882.501 12

4,380
214.467
210,220

518 99
302 76

cr. 5.413 94

154,166 72

38.923

26,148

6,330.454

4.340.830

183.905 49

106.233 82

7.379 32 16,804 69 3,421.094 75

cr. 2.699 59
52 69

7.578
608

1.000.966

173.369

40,073 97

2.606 68

249,531 32

308,101 18

cr. 5.949 44

10.762

12.473

n,077

2,876.991

5.206.005

1,134,088 99

215.702 29

795,589 02

2.730 39

9.212.307 67
41.044,367 29 781.732 52 264,906 35

9.212,307
42.091.006 3.230, lt>4 53

50,256.674 96
9,158 73

781,732 52 264,906 35 51.303,313
. 9,158

3.230.164 53

50.247.516 23 r81.732 52 264.906 35 51.294.155 10 3,230.164 53
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SCHEDLI.K B

Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE
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SCHEDULE B

Section C—Continued

MORTGAGE LOANS OR AGREEMENTS FOR SALE OK PURCHASE OF PROPERTY OF OR IN EXCESS OF
TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000

Short description of
property

Principal
and

Amount
of interest

due,
charged

charges
i

and
out-

standing
unpaid
whether
capital-
ized or
not

Sherbrooke St., Montreal . . .

Notre Dame St. W., Mont-
real

St. Hubert St., Montreal .

St. Hubert St., Montreal .

Monkland and Harvard Sts..

Montreal
Sherbrooke W., comer May-

fair, Montreal
Monkland and Harvard Sts.,

Montreal
Sherbrooke and Victoria Sts..

Westmount
St. Lawrence, Montreal ....
Cote St. Antoine Rd., Mont-

real

Sherbrooke St., Montreal .

Sherbrooke St. W., Montreal
Sherbrooke and Mariette,

Montreal
Sherbrooke St. W., Montreal
Queen Mary Rd. and Eams-

cliffe Ave., Montreal
Queen Mary Rd. and Clan-

ranald, Montreal
Queen M ary Rd. and
McDonald, Montreal ...

Decarie Blvd., Montreal. .

Decarie Blvd. and Terre-
bonne Ave., Montreal

Old Orchard Ave. and Cote
St, Luc, Montreal

Cote St. Luc Rd., Montreal
Queen Mary Road and
McDonald Ave., Montreal

Cote St. Luc Rd., Montreal
Elgin St.. Ottawa
Lisgar St., Ottawa
Main and Charles Sts., Ham-

ilton

Main St. W., Hamilton. . .

King St., Hamilton
King St. W., Hamilton
King St. E., Hamilton
King St. E., Hamilton
East Ave and King William

St., Hamilton.
Main St. E., Hamilton
Herkimer and Caroline Sts.,

Hamilton
Duke and Park Sts., Hamil ton
Queen St., Niagara Falls
Seymour and Helmcken Sts.,

Vancouver, B.C

51,750 00

100,000 00
51,792 56
53,148 so:

54,600 00!

110.000 OOi
I

54,600 00

85.000 00
61,085 00

63,474 05
63,506 45
71,831 87

72,806 73
148,341 14

108,625 00

66,100 00

77,000 00
168,000 00

I

137.170 25:'

115.300 00
149,250 00

149,250 00
104,275 81
82,625 001

57,650 00

58,000 00
80,000 00
80.000 00
69.000 00
53.000 00
53.000 00

77,312 47
78.795 13

101,750 00
55,000 00
55,940 80

54,200 00

Amount
of interest
due and
unpaid
and

uncharged

Interest
accrued

S c.

642 00

444 10
454 20

Total
amount at
which

carried in

Cor-
poration's
books

52,392 00

100.000 00
52,236 66
53,602 70

1.134 65 55,734 65

110,000 00

1,134 65

779 15
509 05

55,734 65

85,779 15
61,594 05

541 101 64,015 15
541 10| 64,047 55

71,831 87

2,617 45:

8.400 00

10,127 69:

709 00
9,100 00

28,669 56

4.711.752 02



1941 REGISTRAR OF LOAN CQRPQRATIOXS 9

THE CEINTRAI. CANADA LOAN AND SAVINGS COMPANY

Head Onice, Toronto. 4 Mitario

Officers

President—E. R. Wood. Vice-Presidents—H. C. Cox; Leighton McCarthy, K.C.
Secretary—W. J. Hastie. Vice-President and Managing Director—G. A. Morrow.

Directors

E. R. Wood. H. C. Cox.
Leighton McCarthy. K.C. G. A. Morrow.
A. H. Cox. W. J. Hastie.
R. A. Laidlaw. S. H. Logan.
Frank McCarthy. K.C. John L. C. McCarthy.
J. A. McLeod. Graha.m Morrow.
J. M. Macdonnell. Frank P. Wood.

Auditors

—

Frank Vigeon. C..\.; Hector W. Fielden. C.A.

Capital

Amount of Capital Stock authorized (50.000 shares of SIOO.OO each) S 5.000.000 00

Amount subscribed

.

2.500,000 00

Amount paid in cash 2,500,000 00

BALANCE SHEET .AS AT 3Ui DECEMBER. 1940

Assets*

1

.

Office premises S 100,000 00
2

.

Book value of real estate held for sale

:

Freehold land (including buildings) 53,948 38
3. -Amount secured by mortgages on real estate including:

First mortgages S o7. 1 1 1 19

Agreements for sale 64.567 76
121.678 95

{See Schedule B)

4. Amount of loans secured by stocks, bonds and other collateral:

Principal 30,550 00
5

.

Book value of bonds, debentures and debenture stocks

:

(a) Government:—Dominion. Provincial and United King-
dom S 318,687 50

(b) Bonds guaranteed by the above Governments 110,900 00
(c) Canadian municipalities 61,275 00
(d) All other bonds 517,162 47

1,008.024 97
6. Book value of stocks 3,692,166 02
7. Cash on deposit with chartered banks in Canada. 848,041.92; elsewhere,

$499.59 48.541 51

Total Assets S 5.054.909 83

Liabilities

To the Public

1

.

Taxes other than taxes on real estate S 16,500 00
2

.

Dividends to shareholders declared and unpaid 50,000 00
3

.

Investment reserves 188,622 21

Total S 255,122 21
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THE CENTRAL CANADA LOAN AND SAVINGS COMPANY—Continued

To Shareholders

4. Paid-in capital S 2.500.000 00
3. Reserve fund

2.100,000 00
b

.
Balance of Profit and Loss Account 199 737 52

'^^^1
$ 4,799,787 62

Total Liabilities S 5,054,909 83

REVE>LE ACCOl'NT

Income

1

.

Rents earned, net on office premises § 5 402 68
2

.

Interest and dividends earned on:
(a) Mortgages and agreements for sale S 5,879 93
(b) Collateral loans L676 32
(c) Bonds and debentures '

. . 4L705 34
(d) Dividends on stocks \\ 227!oi9 00
(e) Bank deposits and exchange _\ _\ 592 65

Q fi^ If . J ,
276,873 24

6. Front on sale of securities and real estate 3 351 73
4

.
All other revenue for the year 5,000 00

'To^al S 290,627 65

Expenditure

5

.

Net loss from real estate held for sale S 10 77
6

.

Loss on sale of securities and real estate .'.'.'...
428 06

7. Amount by which ledger values of assets were written down. . . . ^

!

101 98
8. License fees and taxes other than taxes on real estate:

,(a) Dominion § I7.513 35
b) Provmcia 17.858 81
(c) Municipal 912 63

9 Commission on loans and on sale of real estate 866 90
10, All other expenses incurred:

(a) Salaries § 29,000 00
(b) Directors' fees 7 000 00
(c) Auditors' fees "300 OO
(d) Legal fees ......'.'" 105 00
(e) Rents 3^625 00
(f) Pnnting and stationery 368 51
(g) Postage, telegrams, telephones and express 616 21
(h) Miscellaneous 7,976 25

1 1

.

Net profit transferred to Profit and Loss Account 203!943 68

Total S 290,627 65
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THE CENTRAL CANADA LOAN AND SAV1N(;S ({(MPANY— Conlinutd

PROFIT AND LOSS ACCOUNT

1 Balance brought forward from previous year. S 195,843 94
2 Amount transferred from Rtvenue Account 203,943 68

Total

3

.

Dividends to shareholders declared during year

4. Balance of account at 31st December, 1940

Total . .

s
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THE CENTRAL CANADA LOAN AND SAVINGS COMPANY—Continued

SCHEDULE B

Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF

DECEMBER 31ST, 1940, CLASSIFIED AS TO PROVINCE

Province
(a) Those two or more years in

arrears.

(b) All other
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THE CENTRAL CANADA LOAN AND SAVINGS COMPANY—Continued

SCHEDULE B

Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE
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CREDIT FOCIER FRANCO-CA>ADIE.N

Head Office, Montreal, Quebec

Officers
President General Manager

COMTE Cahen-dA.w'ers. Vicomte de Roumefort.
Vice-President Assistant General Managers

Beaudry Leman. M. Pasquin.
General Secretary Armaxd Chevalier.

Armand Chevalier.

Directors
CoMTE Cahen"-d'Ax\'er5. Beaudry Le.max.
P. Amos. Hon. C. P. Beaubien.
Martial Chev.\lier. E. Foltiet.
H. Jahan. E. de la Loxguiniere.
R. Masson. \'icomte de Rou.mefort.

M. Sterx

Cexsors—J. Migxot: Pierre \'ixsox; A. Surxtiyer (Montreal)

Capital

Amount of Capital Stock authorized . . . _ French Francs 50.000,000
(100,000 Shares of French Francs oOO each)

Amount subscribed French Francs 50.000.000
Amount paid in cash (French Francs 50.000.000) carried as S 9.647.667 19

BALANCE SHEET AS AT 31st DECEMBER. 1940

Assets

1

.

Office premises S 408.500 00
2. Book value of real estate held for sale:

(a) Freehold land (including buildings) S 4.665,771 67
(b) Held under power of sale, etc 140.386 80

4.806.158 47
3. Amount secured bv mortgages on real estate including:

First mortgages! S25.283.511 92
Agreements for sale 933.719 72
Interest due 450.929 05
Interest accrued 174.372 61

26.842.533 30
{See Schedule B)

4 . Amount of loans secured by stocks, bonds and other collateral

:

Principal S 41.600 00
Interest accrued 3o 36

41.635 36
5. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion. Provincial and
United Kingdom S 2.028.152 29

Interest accrued 18.817 15—^ S 2.046.969 44
(b) Canadian municipalities, school districts

and rural telephone companies S 1,072,132 16

Interest accrued 4.508 25
1.076.640 41

(c) All other bonds with the e.Kception of
Government guaranteed S 833.194 77

Interest accrued 1.138 65
834.333 42—^ 3.957.943 27

6. Cash on hand " 37!491 82
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CREDIT FONCIER FRANCO-CANADIEN—Continued

7. Cash on deix>sit with chartered banks in Canada, $1,220,755.26; elsewhere,
$505,635.73 $ 1.726.390 99

8 .'Ml other assets 146,533 52

Total Assets. $37,967,186 73

LiabilitieN

To the Public

1

.

Amount of debentures and debenture stock issued and outstanding:
(a) Payable in Canada $ 6.674.640 00

Interest due and accrued 233,571 76— —$ 6,908,211 76
(b) Payable elsewhere than in Canada $ 9.107,671 73

Interest due and accrued 314.657 59
9.422.329 32

$16,330,541 08
2

.

Difference in exchange 3,925.744 68
3. Suspense profit account 1,431.718 10
4. Taxes other than ta.xes on real estate—Provision for Income Tax 160.387 44
5 Dividends to shareholders declared and unpaid, including Founders' Shares.

.

1,593 29
6 Salaries, rents and other expenses due and accrued 11,820 20
7 . Investment reserves 2,848,366 42
8 All other liabilities 190,114 24

Total $24,900,285 45

To Shareholders

9

.

Paid-in capital $ 9,647,667 19
10. Reserve fund—Statutory Reserve (article 109 of the Charter) 1,795.652 79
1 1

.

General Contingency Reserve—Provident Fund (article 109 of the Charter)

.

900.000 00
12 Balance of Profit and Loss Account 723.581 30

Total $13,066,901 28

Total Liabilities $37,967,186 73

REVENUE ACCOUNT

Income

1

.

Interest and dividends earned on

:

(a) Mortgages and agreements for sale S 1,773.398 53
(b) Collateral loans 1.242 45
(c) Bonds and debentures 75.427 90
(d) Bank deposits 14,007 02

$ 1.864,075 90
2

.

Profit on sale of securities and real estate 37,054 55
3

.

Rents earned, net on real estate held for sale 151.315 21
4

.

All other revenue for the year 4.019 83

Total $ 2,056.465 49

Expenditure

5. Interest incurred during the year on:

Debentures and debenture stock $ 621.457 46
6. Difference in exchange (on interest on debentures) 98.759 52

7

.

License fees and taxes other than taxes on real estate

:

(a) Dominion $ 130.000 00
(b) Provincial 24.773 33
(c) Municipal •. 3.322 46
(d) French Government Taxes 4.356 65

162.452 44
8. Commission on loans 3.117 11

9

.

Amount transferred to Investment Reserves 400.000 00
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CREDIT FONCIER FRANCO-CANADIEN—Continued

10. All other expenses incurred

:

(a) Salaries and pensions S 242,481 37
(b) Directors' fees 2,055 00
(c) Auditors' fees 4,500 00
(d) Legal fees 8,781 29
(e) Rents 4,925 31
(f) Travelling expenses 24,108 26
(g) Printing and stationery 6,511 34
(h) Advertising 9,914 44
(i) Postage, telegrams, telephones and express 7.726 80
(j) Maintenance of office premises 10,012 15
(k) Miscellaneous 21,279 56

$ 342.295 52
1 1

.

Net profit transferred to Profit and Loss Account 428,383 44

Total S 2,056,465 49

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year $ 725,152 56
2

.

Amount transferred from Revenue Account 428,383 44

Total S 1,153,536 00

3

.

Dividends to shareholders declared during vear $ 367,212 50
4

.

Distribution to Directors "
20,720 45

5

.

Distribution to Founders 20,720 45
6. Amount transferred to Reserve Fund 21,301 30
7. Balance of account at 31st December. 1940 723.581 30

Total S 1.153.536 00

MISCELLANEOUS

1

.

Average rate of interest per annum paid by the Corporation during the year on: (a) Deben-
tures payable in Canada. 4.6720%; (b) Debentures payable elsewhere. 4.3152%.

2. Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-
gages and agreements for sale of realty, 6.1369%; (b) Collateral Loans, 2'8768%; (c) Bonds
and debentures. 2.9198%.

3. Loans written off, S4.813.17
4. Fidelity Bonds on officers of the Corporation. Nil.
5. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(a) May 28, 1940; (b) June 1. 1940: (c) 3.8062%)
6. Date appointed for the Annual Meeting—May 19th. 1941

Date of last Annual Meeting—May 28th. 1940.
7. Amount of interest permanently capitalized during the year S 15,3% 84
8. Amount of Company's own Debentures and interest thereon, due and unpaid 1,209,851 37

CONSTATING INSTRUMENTS

43-44 Vic, c. 60, Province of Quebec: An Act to incorporate the Company. Schedule A
to the Act contains the original constitution and laws of the Company; see Act of Quebec (1884),
47 Vic, c 5, infra.

44 Vic, c 58, Dominion of Canada, Section 13, defines the Company's borrowing powers
(See also 62-63 Vic, c 41 (D), s. 20).

44 Vic, c. 51, Province of Ontario, empowers the Company to establish branch oflfices in
Ontario, to lend money, hold real estate in the Province, etc.

45 Vic, c 84, Province of Quebec, amends 43-44 Vic. c. 60 (Q).
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CREDIT FONCIER FRANCO-CANADIEN—Continued

SCHEDULK B
Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1940. CLASSIFIED AS TO PROVINCE

Province

(a) Those two or

more years in arrears

(b) Another
Principal

outstanding

Charges
out-

standing

Interest

due and
unpaid

Interest

accrued Totals

Amount of
Interest

due and
unpaid

debited to

Provision
for losses

on loans

Quebec (a)

Quebec (b)

Ontario (a)

Ontario (b)

Manitoba (a)

Manitoba (b)

British Columbia (a)

British Columbia (b)

Alberta (a)

Alberta (b)

Saskatchewan ... (a)

Saskatchewan . . . (b)

Total (a)

Total (b)

Grand Total

.

S
537

14.202
191

2.137
200

2.167
231

1.909

1.496

1.259

3.271
1.590

c.

860 36
998 79
899 00
505 89
661 62
912 07
440 14

402 37
597 13

.057 88
032 23
044 24

5.929.490 48
23.266,921 24

43,907 44
18,033 04
16.524 72
1.237 69

45.325 06
15,372 89
76,147 35
15,723 66

182.569 35
6.155 41

192.041 55
26,276 17

o56.ol5 47
82.798 86

29.196.411 72 639.314 33

S c.

76,023 65
146.739 84
30.703 26
13,120 82
11.699 55
14,625 91
12.765 95
10,681 24

357.449 09
45,583 77

764,827 03
54.449 69

1.253.468 53
285.201 27

1.538.669 80

S
2.669

75.914
1.030

11,450
1,361

12.341

1.248

11.247

8.498
6.454

29.713
12,442

c.

42
63:14

14

80
12

23
62

S c.

660.460 87
.443,686 30
240.157 12

.163.315 20
259.047 35
.210.252 10
321.602 06
947.055 18
045.114 38
317.251 40
,257,614 03
,683,212 47

104.071 82

28.604 54

'

7,210 49

9.070 46

349.336 09

589.447 35

44.521 33 7.783.995 81 1.087.740 75
129.851 28 23.764,772 651

174,372 61 31.548,768 46i

SCHEDULE B
Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE
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CREDIT FONCIER FRANCO-CANADIEX— ( ontinued

SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS
OF TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000.00

Short description of
IDroperty

Principal
and

charges
out-

standing

Interest
due and
unpaid
whether
capital-
ized or
not

Interest
accrued

Total
amount at

which
carried in

Cor-
poration's
books

Amount
of instal-

ments of
principal
due and
unpaid

Original
principal

Amount
of any
prior

charges
or

mort-
gages

Quebec Division
Village St. Jean-Baptiste . . . .

St-Lawrence
St-Louis
St-Antoine
St-Lawrence
St-Ann
St-Antoine
Village Cote St-Louis
Parish of Montreal
Village St. Jean-Baptiste ...
Parish of Montreal
St-Louis, Village St. Jean

Baptiste, Parish of Mont-
real. Village St. Jean
Baptiste. St-James. Parish
of Montreal. St-James

St-Antoine, St-Lawrence

.

St-Antoine. St-Lawrence, St-
James. St-Louis. Village
Cote St-Louis. St-Lawrence
Parish of Montreal, St-
Louis. St-Louis. St-James

St-Antoine
St-Antoine
St-Antoine
Village Cote St-Louis. Parish

of Montreal, St-Lawrence
Village Cote St-Louis.
Parish of Montreal, St-
Lawrence

St-James
St-Lawrence
St -Mary. St-James
Ontario Division

Church St and Gloucester St..

Toronto
Centre St. and Gloucester St..

Ottawa
Ma.nitoba Division

Winnipeg
Winnipeg
Winnipeg
Winnipeg
Winnipeg
Winnipeg
Winnipeg
Winnijjeg
Winnip)eg
Winnipeg
British Columbia Division
Vnncouver
Saskatchewan Division

Rosetown, Saskatchewan ....
Saskatoon

Total

74,251 87
69,000.00
52,735 00
65,250 00
60,650 00
59,500 00
90,000 00
73,167 6
75.000 00

170.000 00
55.500 00

80,000 00
50.457 46

94.165 4

160.000 00
62.500 00
70,000 00

55.500 00
73,250 00
50.700 00
52,525 00

55.000 00

52.550 00

59.800 00
54.250 00
60,000 50
90,000 00
56.486 42
51,500 00
53,462 00
71,000 00
94.978 90
69.774 00

67.000 00

89,021 07
51,500 00

227 56
897 50
713 89

819 50
636 25

400 00
920 99
354 43

443 82
4,485 00

1.169 82

288 12

41,380 00

366 17
311 91
281 74
294 97
299 09
268 97
369 86
.704 66
369 86
838 36
250 88

443 83
269 56

453 70
657 54
256 85
287 6

250 88
301 03
229 20
237 44

271 23

302 35

323 92
293 85
325 00
487 50
249 17
289 69
311 86
414 17
314 69
290 73

357 95

445 00
278 95

76,845 60
71,209 41
54,730 63
65,544 9
62,768 59
61.405 22
90,369 86
78,272 33
80,290 85
177,192 79
55.750 88

80.443 83
50,727 02

94,619 17
160,657 54
62,756 85
70,287 G

55,750 88
73.551 03
50,929 20
52,762 44

55,271 23

52,852 35

60,123 92
54,543 85
60,325 50
90.931 32
61.220 59
51.789 69
54.943 68
71.414 17
95.581 71
70.064 73

67,357 95

130.846 07
51.778 95

74.251 8;

52,735 00
65,250 00
60,650 00
59.500 00

75,000 00
170.000 00

80,000 00
50,457 46

55.000 00

52.550 00

90.000 00
46.000 00

500 00

9,235 88

89.000 00
51.500 00

S

115.000 00
80,000 00
70.000 00

100.000 00
70,000 00
65,000 00
95,000 00
75,000 00
75,000 00
170.000 Oo
56,000 00

80,000 00
52.000 00

92,000 00
175,000 00
65,000 00
75,000 00

58,000 00
75,000 00
52,000 00
53,025 00

60,000 00

54,800 00

65,000 00
62.500 00
70,000 00
125.000 00
50,000 00
60.000 00
60.000 00
90.000 00
105,000 00
71,500 00

85,000 00

95.000 00
68.000 00

2.570,475 36 71,736 88 13,700 23 2,655.912 47 1.081,630 21 2.869,825 00

•Figures reported in this Schedule are gross: i.e. proportion of Investment Reserves attributable to the above
accounts not deducted.
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GlELPH \M) OM \KI() INVKSTMKNT AND SAVINGS SOCIETY

llciid Ofiice, Giiclpli. Ontario

Officers

President—J. R. Howitt, K.C. ManaKing Director and Secretary-Treasurer- J. M. Purcell.
1st Nice-President J. James Shaw; 2nd \'ice-President- JoF^N R. Phin.

Directors
J. R. Howitt, K.C. J. James Shaw.
JoH.N R. Phin. J. M. Purcell.
John Armstrong. G. Alex Forbes.
H. O. Howitt, M.D. R. Forbes Auld.

Auditors—J. F. Scully, C.A-.; X. J. White. C.A.

Capit.^l

Amount of Capital Stock authorized (20.000 shares of S50.00 each) S 1.000,000 00
Amount subscribed 965,200 00
Amount paid in cash 965,200 00

BALANCE SHEET AS AT 31^t DECEMBER, 1940

Assets

1 Office premises S 30,000 00
2 Book value of real estate held for sale:

(a) Freehold land (including buildings) S 211.731 95
(b) Held under power of sale, etc 17.163 93— 228.895 88

3. Amount secured bv mortgages on real estate including:
First mortgages S 3.491,9% 99
Agreements for sale 310,862 94
Interest due 25,028 03
Interest accrued 41,884 77

3.869,772 73
(See Schedule B)

4. Amount of loans secured by stocks, bonds and other collateral:

(There is included in the collateral 87,100.00 of the Company's own stock
upon which S7.1(X).00 has been paid.)

Principal S 13.603 85
Interest due 14 33
Interest accrued 219 03

13,837 21
5. Book value of bonds and debentures:

(a) Government:—Dominion and Provincial S 597,213 82
Interest accrued 6.049 35

S 603.263 17
(b) Canadian municipalities S 38,107 25

Interest due 179 91
Interest accrued 678 91

38,966 07
(c) All other bonds S 39.587 50

Interest accrued 808 73
40,396 23

682,625 47
6

.

Book value of stocks $ 258,000 00
Accrued dividends thereon 6.450 00

264,450 00
7. Cash on hand 21,763 29
8. Cash on deposit with chartered banks in Canada. S148.041.24; elsewhere,

81,056.14 149,097 38

Total Assets S 5,260,441 96
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GUELPH AND ONTARIO INVESTMENT AND SAVINGS SOCIETY—Continued

Liabilities

To the Public

1

.

Amount of debentures issued and outstanding:
(a) Payable in Canada S 2,422,259 56

Interest due and accrued 27,478 95
$ 2,449.738 51

(b) Payable elsewhere than in Canada $ 1,946 66
Interest due and accrued 17 04

1.963 70
$ 2.451,702 21

2. Amount of money deposited with the corporation including interest to
December 31, 1940 1,241,475 06

3. Taxes other than taxes on real estate (Reserved for Government Taxes) 15,000 00
4 . Dividends to shareholders declared and unpaid 28,956 00
5 . All other liabilities. 7,912 16

Total $ 3,745,045 43

To Shareholders

6. Paid-in capital $ 965.200 00
7. Reserve fund 519,435 00
8 . Balance at credit of Profit and Loss Account 30,761 53

Total S 1,515,3% 53

Total Liabilities S 5,260,441 96

REVENUE ACCOUNT

Income

1

.

Rents earned, net on office premises S 6,918 81
2 . Interest and dividends earned on:

(a) Mortgages and agreements for sale S 185,788 65
(b) Collateral loans 1,187 73
(c) Bonds and debentures 33,984 35
(d) Dividends on stocks 12,900 00
(e) Bank deposits 62 21

233.922 94
3

. Profit on sale of securities 50 00
4 . All other revenue for the year 986 68
5. Amount transferred from Investment Reserves re Bonds and Debentures. . . . 15,000 00

Total S 256.878 43

Expenditure

Interest incurred during the year on:
(a) Debentures S 84,950 14
(b) Deposits 22.466 46

107,416 60
7. License fees and taxes other than taxes on real estate:

(a) Dominion S 12,157 71
(b) Provincial 3,224 70
(c) Municipal 1.015 30

16,397 71
8

. Commission on loans 2,390 50
9 Amount transferred to Investment Reserves 20,000 00
10 Amount transferred to Investment Reserves re Real Estate, Mortgages, etc.. 15,000 00
11. All other expenses incurred

:

(a) Salaries $ 20,399 44
(b) Directors' fees 4.086 80
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GUBLPH AND ONTARIO INVESTMENT AND SAVINGS SOCIETY—Continued

(c) Auditors' fees 1.4(XJ (X)

(d) Legal fees 29 50
(e) Travelling expenses and commissions on collections. . . . 2,901 49
(f) Printing and stationery 2,331 21

(g) Advertising 1.178 95
(h) Postage, telegrams, telephones and express 993 50
(i) Commission on sale of debentures 135 78

(j) Maintenance of ofHice premises 1.205 27
(k) Miscellaneous 2.960 34

37,622 28
12. Net profit transferred to Profit and Loss Account 58,051 34

Total $ 2.56,878 43

PROFIT AND LOSS ACCOUNT

1 . Balance brought forward from previous year. $ 30,622 19
2. Amount transferred from Revenue Account 58,051 34

Total $ 88,673 53

3. Dividends to shareholders declared during year 57,912 00
4

.

Balance at credit of account at 31st December, 1940 30,761 53

Total $ 88,673 53

MISCELLANEOUS

1

.

Average rate of interest per annum paid by the Corporation during the year on : (a) Deben-
tures payable in Canada, 3.467%; (b) Debentures payable elsewhere, 3.50%; (c) Debenture
stock nil; (d) Deposits, 1.838%.

2

.

Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-
gages and agreements for sale of realty, 4.4497%; (b) Collateral Loans, 6.718%; (c) Bonds
and debentures, 4.87%; (d) Stocks owned, 5%.

3

.

Loans written off, 88,908.67.
4

.

Fidelity Bonds on officers of the Corporation, $47,000.00.
5. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable.

(n\ 1*3tP^ *

(a) June 6, 1940; (b) July 2, 1940; (c) 3%.
(a) December 11, 1940; (b) January 2, 1941; (c) 3%.

6. Date appointed for the Annual Meeting—February 26th. 1941.
Date of last Annual Meeting—February 28th, 1940.

7

.

Amount of interest permanently capitalized during the year $ 365 23
8. Amount of Company's own Debentures and interest thereon, due and unpaid 26.061 11

CONSTATING INSTRUMENTS

Incorporated under The Building Societies Act (Consol. Statutes U.C., chapter 53). by
declaration filed with the Clerk of the Peace for the County of Wellington. January 19th. 1876.

The lending and the borrowing powers are governed by The Loan and Trust Corporations
A.t. R.S.O. 1937. c. 257.
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GUELPH AND ONTARIO INVESTMENT AND SAVINGS SOCIETY—Continued

SCHEDLXE B

Section A

SfMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
DECEMBER 31ST. 1940, CLASSIFIED AS TO PROVINCE

Province
{Z} Those two or

vears in arrears

(b) All other
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CUELPH AND ONTARIO INVESTMENT AND SAVINGS SOCIETY—Continued

SCHKDll-K |{

Sei'tion C;

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OK OR IN EXCESS
OF TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000.00
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THE HURON AIVD ERIE MORTGAGE CORPORATION

Head Office, London, Ontario

Officers

Chairman and President—T. G. Meredith, K.C.

Vice-President

—

Col. Ibbotson Leonard, D.S.O.

General Manager—M. Aylsworth. Secretary—D. McEachern. Treasurer—C. J. Clarke.

Directors

T. G. Meredith. K.C. Col. Ibbotson Leonard. D.S.O.

M. Aylsworth. Lt. Col. Claude Brown.

C. J. Clarke. R. H. Cronyn.

J. W. HOBBS. J. E. MCCONXELL.
E. A. Wilson.

Auditors—Henry Barber, Mapp & Mapp. C.A.; George S. Jewell. C.A.

Capital

Amount of Capital Stock authorized (100,000 shares of SIOO.OO each) $10,000,000 00

Amount subscribed 9,000,000 00

Amoimt paid in cash:

On $4,000,000.00 stock fully called S 4,000,000 00

On $5,000,000.00 stock 20% called LOOO.OOO 00
5,000,000 00

BALANCE SHEET AS AT 31st DECEMBER, 1940

Assets

1 . Office premises S L950,000 00
2. Book value of real estate held for sale:

(a) Freehold land (including buildings) $ 733,115 73

(b) Held under power of sale, etc 174,427 15
907.542 88

3. Amount secured by mortgages on real estate including:

First mortgages $26,602,855 09

Agreements for sale 4,450,311 74

Interest accrued 1.106,497 11

32.159.663 94

{See Schedule B)

4. Book value of bonds, debentures and debenture stocks:

(a) Government :—Dominion, Provincial and
United Kingdom $ 3,594,822 84

Interest accrued 33,570 79
$ 3,628,393 63

(b) Bonds guaranteed by the above Govern-
ments $ 720,258 62

Interest due and accrued 12,899 92
733,158 54

(c) Canadian municipalities, school districts and rural tele-

phone companies 398,344 17

(d) All other bonds 47,771 84
4,807,668 18

5. Book value of stocks 1,556,680 00

6. Cash on hand 119,125 05

7. Cash on deposit with chartered banks in Canada, $771,539.04; elsewhere,

$188.704.90 960,243 94

8. Unrealized assets of The People's Loan and Savings Corporation 795,250 73

Total .\ssets $43,256,174 72
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THE HI RON AM) KRIE MORTGAGE CORPORATION—(onlinued

Liabilities

To Ihc Fubltc

1

.

Amount of debentures and debenture stock issued and outstanding:

(a) Payable in Canada $24,408,760 37
Interest due and accrued 241,839 96

$24,650,600 33
(b) Payable elsewhere than in Canada $ 1,826.683 72

Interest due and accrued . . 9,010 43
1.835.694 15— $26,486,294 48

2

.

Amount of money deposited with the corporation $ 9.960,569 27
Interest accrued thereon 16.352 77

9.976.922 04
3

.

Taxes other than taxes on real estate 89.000 00
4 . Dividends to shareholders declared and unpaid 50,000 00

Total $36,602,216 52

To Shareholders

5. Paid-in capital $ 5.000,000 00
6. Reserve fund 1,500.000 00
7

.

Balance of Profit and Loss Account 153.958 20

Total $ 6.653.958 20

Total Liabilities $43,256,174 72

REVENUE ACCOUNT
Income

1

.

Rents earned, net on office premises $ 83,845 35
2. Interest and dividends earned on:

(a) Mortgages and agreements for sale $ 1,628,084 18

(b) Bonds and debentures 141,318 78
(c) Dividends on stocks 77,827 46
(d) Bank deposits 3.326 45

1.850,556 87
3

.

Profit on sale of securities and real estate 72,109 51
4

.

Income on real estate on hand 16.763 03
5. Revenue re Peoples Loan and Savings Co 41.077 53
6. All other revenue for the year 42.710 47

Total S 2.107.062 76

Expenditure

7. Interest incurred during the year on:
(a) Debentures and debenture stock $ 927,065 33
(b) Deposits 168,979 00

$ 1.096,044 33
8. Amount by which ledger values of assets were written down 30.724 55
9

.

License fees and taxes other than taxes on real estate

:

(a) Dominion S 26.991 60
(b) Provincial 23.314 37
(c) Municipal 12,909 36

63,215 33
10. Commission on loans and on sale of real estate 35 00
11 . Amount transferred to Investment Reserves 210,000 00
12

.

All other expenses incurred:
(a) Salaries S 263.259 33
(b) Directors' fees 14.476 05
(c) Auditors' fees 11.660 78
(d) Legal fees 1,626 06
(e) Rents 73,327 00
(f) Travelling e xpenses 3.347 01

(g) Printing and stationery 7.536 55
(h) Advertising 5.061 91
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THE HURON AND ERIE MORTGAGE CORPORATION—Continued

(i) Postage, telegrams, telephones S 10,540 26
(j) Commission on sale of Debentures 12,558 63
(k) Miscellaneous 50,439 93

S 453,833 51
13. Net profit transferred to Profit and Loss Account 253,210 04

Total S 2,107.062 76

PROFIT AND LOSS ACCOUNT
1

.

Balance brought forward from previous year S 100,748 16
2. Amount transferred from Revenue Account 253,210 04

Total S 353,958 20

3. Dividends to shareholders declared during year S 200,000 00
4. Balance of account at 31st December. 1940 153,958 20

Total S 353.958 20

MISCELLANEOUS

1

.

Average rate of interest per annum paid by the Corporation during the year on: (a) Deben-
tures payable in Canada, 3.4874%; (b) Debentures payable elsewhere, 3.6083%; (c) Deben-
ture stock, 4%; (d) Deposits, 1.7333%.

2

.

Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-
gages and agreements for sale of realty. 5.1155%; (b) Bonds and debentures, 2.9567%; (c)

Stocks owned, 5.0035%
3. Loans written off, $177,897.87.
4. Fidelity Bonds on officers of the Corporation. Fidelity Bond covers entire staff up to

$100,000. in case of default of any individual member.
5. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable.

(a) December 15. 1939; (b) January 2, 1940; (c) 1%.
(a) March 15, 1940; (b) April 1, 1940; (c) 1%.
(a) June 15, 1940; (b) July 2, 1940; (c) 1%.
(a) September 15, 1940; (b) October 1, 1940; (c) 1%.

6. Date appointed for the Annual Meeting—February 12th. 1941.

Date of last Annual Meeting—February 14, 1940.

7 Amount of interest permanently capitalized during the year S 33,076 52
8. Amount of Company's own Debentures and interest thereon, due and unpaid 153,640 04

CONSTATING INSTRUMENTS

March 15th, 1864, Declaration made and filed (March 18th, 1864) in pursuance of Chapter
53, Consolidated Statutes of Upper Canada, 1859, incorporating The Huron & Erie Savings &
Loan Society under the said Act,

1865, 28 Victoria, Chapter 41, i\n Act of the Legislative Council and Assembly of Canada
whereby the London Permanent Building & Savings Society was amalgamated with and merged
in The Huron & Erie Savings & Loan Society.

1866. 29-30 Victoria, Chapter 132, An Act of the Legislative Council and Assembly of Canada
whereby the Western Counties Permanent Building & Savings Society was amalgamated with
and merged in The Huron & Erie Savings & Loan Society.

1875, 39 Victoria, Chapter 95, An Act changing the name of The Huron & Erie Savings &
Loan Society to The Huron & Erie Loan & Savings Company.

1875, September 2nd, Declaration filed in pursuance of Chapter 53, Consolidated Statutes
of Canada, 1859, whereby the Canadian Savings & Loan Company of London, Canada, was
incorporated under the said Act.

1896, 59 Victoria, Chapter 49, Canada, An Act for defining the borrowing powers of the

Company and for consolidating legislation in relation thereto.

1899, 62-63 Victoria, Chapter 115. Canada, An Act regulating the amount of the Company's
liabilities to the public and as to the types of security in which it may invest,

1905, 4-5 Edward VH, Chapter 105, Canada, An Act dealing with the Company's liabilities

to the public, limiting the amount from time to time to be held on deposit, and as to extent of

borrowing power.
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1905, December 29th, An Order of the Lieutenant-Governor in Council, assenting to an

agreement wliereby the assets of The Canadian Savings & Loan Company were vested in The
Huron & Erie Loan & Savings Company.

UK)6, t) Edward VII, Chapter 110. Canada. An Act whereby The Canadian Savings & Loan
Company of Ix)ndon, Canada, was amalgamated with and merged in The Huron & Erie Loan
& Savings Company.

U)06. G Edward VII, Chapter 130, Ontario. An Act of the Province of Ontario similar to the

one above described and for the same purpose.

1913, 3-4 Geo. V. Chapter 134, Canada. An Act permitting the Company to increase the

amount of its liabilities to the public.

1915. 5 Geo. V, Chapter 74, Canada. An Act changing the name of The Huron & Erie Loan
& Savings Company to The Huron & Erie Mortgage Corporation, authorizing the increase of

the Company's capital stock, the establishment of a pension fund. etc.

1915. 5 Geo. V, Chapter 86. Ontario, An Act for the same purpose as the Dominion Act
last above recited.

1922. August 29th. An Order of the Lieutenant-Governor of the Province of Ontario in

Council, assenting to an agreement whereby the assets of the Dominion Savings & Investment

Society were vested in The Huron & Erie Mortgage Corporation.

1926, October 13th, An Order of the Lieutenant-Governor of the Province of Ontario in

Council, assenting to an agreement whereby the assets of The Hamilton Provident & Loan
Corporation were vested in The Huron & Erie Mortgage Corporation.

1927, May 31st, An Order of the Lieutenant-Governor of the Province of Ontario in Council

assenting to an agreement whereby the assets of The Southern Loan & Savings Company were

vested in Tlie Huron & Erie Mortgage Corporation.

1929, August 29th, An Order of the Lieutenant-Governor of the Province of Ontario in

Council, assenting to an agreement respecting the sale of the assets of The London Loan &
Savings Company to The Huron & Erie Mortgage Corporation.

1931. January I7th. An Order of the Lieutenant-Governor of the Province of Ontario in

Council, assenting to an agreement, dated November 18th, 1930, whereby the assets of The
Peoples Loan & Savings Corporation were vested in The Huron & Erie Mortgage Corporation

SCHEDULE B

Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF 31 ST

DECEMBER. 1940. CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other

Principal |
Charges Interest due

outstanding outstanding and unpaid
Interest

accrued
Totals

Ontario (a)

Ontario (b)

Manitoba (a)

Manitoba (b)

Saskatchewan . (a)

Saskatchewan . (b)

Alberta (a)

Alberta (b)

British Columbia
(a)

British Columbia
(b)

Total (a)

Total (b)

Total

S c

1.925,165 45
10,722,108 81

426.125 02
1,722.089 78
2.956,111 67
7,816.379 36
1.403,479 00
1,366,250 51

238.370 38

1.090,202 98

6.949.251 52
22.717.031 44

29.666.282 96

S c.l

534,310 45!

333.496 22
78.814 881

24.038 54
330,144 58
280.832 95
112.799 00
26.033 13

77,335 44

12.486 39

S c

'

152.580 96'

104.562 04
52.266 77
22.373 73

383.957 94
27,943 41

532.159 00
24.270 27

22.440 48

5.964 09

S c. S c.

34.046 13 2.646,102 93
167,868 15111.328.035 22
20.330 61
48.193 39

Amount of

Interest

due and not
Charged

(a) and (b)

combined

S c.

442.036 59

98,270 15577,537 281

1.816.695 34I

199,134 671 3.869.348 86| 542,529 00
494,112 35t 8,619,268 07!

65.457 00 2,113,894 00 152.548 00
52.349 86j 1,468.903 77|

5,486 69' 343.632 99] 11,038 00

19,518 36 1,128.171 82

1.133,404 35 1,143,405 09
676,887 23 185.113 54

324,455 10 9.550.516 06
782.042 01 24.361.074 22

1.810.291 581.328,518 63 1.106.49711 33.911,590 281.246,42174
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THE HURON AND ERIE MORTGAGE CORPORATION—Continued

SCHEDULE B

Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE
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Sf«-tioii i'j—(ittiiliiiiied

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS
OF TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000.00

Short description of

property
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THE LAMBTON LOAN AND INVESTMENT COMPANY

Head Office, Samia, Ontario

Officers

President

—

Norman S. Gurd. K.C. Acting-Manager and Secretan.'—S. A. Hyde.

Vice-President

—

Col. R. Mackenzie

Directors
A. G. MiNiELLY. Norman S. Gurd. K.C. C. H. Belton.

A. J. Johnston. B. W. Fansher.

Howard Fraleigh. W. H. Kenntt.

Auditors—G. D. Campbell. F.C.A.: T. E. Lawless. F.C.A.

Capit.^l

Amount of Capital Stock authorized (20,000 shares of $50.00 each) S 1.000.000 00
Amount subscribed 789,750 00
Amount paid in cash 789,750 00

BALANCE SHEET AS .\T 31st DECEMBER, 1940

.4ssets

1 . Office premises '

.. S 17,640 00
2 Book value of real estate held for sale:

(a) Freehold land (including buildings) S 238,323 91

(b) Held under power of sale, etc 106,893 84
345.217 75

Amount secured by mortgages on real estate including:

First mortgages S 2,188,101 28
Agreements for sale 479,977 28
Interest due 35,778 75
Interest accrued 44,551 27

{See Schedule B)

Amount of loans secured by stocks, bonds and other collateral

:

(There is included in the collateral S40.600.00 of the Company's own stock

upon which S40.600.00 has been paid.)

Principal S 53,124 09
Interest due 210 70
Interest accrued 1,263 00

2,748.408 58

54.597 79

Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion. Provincial and
United Kingdom S 403,120 45

Interest accrued 3.298 00

(b) Bonds guaranteed bv the above Govern-
ments '

S 98,250 00
Interest accrued 1,249 00

-S 406.418 45

(c) Canadian municipalities, school districts

and rural telephone companies S 23,638 44
Interest accrued 38 00

99,499 00

23.676 44
529.593 89

6. Book value of stocks 305!l42 62

7. Cash on hand 16,483 98
8. Cash on deposit with chartered banks in Canada 169,087 33
9. All other assets 6,861 67

Total Assets S 4.193,033 61
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Liabilities

To the Public

1 Amount of debentures and debenture stock issued and outstanding:

Payable in Canada $ 1,602,636 86

Interest due and accrued 20,087 36
$ 1,622,724 22

2

.

Amount of money deposited with the corporation 1,005,920 77

3

.

Taxes other than taxes on real estate 6,030 04

4. Dividends to shareholders declared and unpaid 15,795 00

5. All other liabilities 2,958 40

Total $ 2,653,428 43

To Shareholders

6. Paid-in capital S 789.750 00

7. Reserve fund 700,000 00

8. Balance of Profit and Loss Account 49,855 18

Total. .
S 1,539,605 18

Total Liabilities. .

.

S 4,193.033 61

REVENUE ACCOLiST

Income

Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 170,677 89

(b) Collateral loans 4,384 02

(c) Bonds and debentures 17,839 11

(d) Dividends on stocks 11,197 55
$ 204,098 57

Profit on sale of securities and real estate 1,236 36

All other revenue for the year 1,247 28

Total S 206.582 21

Expenditure

4. Interest incurred during the year on:

(a) Debentures and debenture stock S 62,357 41

(b) Deposits 21.916 23
S 84.273 64

5

.

License fees and taxes other than taxes on real estate

:

(a) Dominion S 6.030 04

(b) Provincial 1.328 84

(c) Municipal 265 27
7.624 15

6 . Commission on loans and on sale of real estate 952 74

7. Amount transferred to Investment Reserves 67.410 92

8

.

All other expenses incurred

:

(a) Salaries S 12.483 37

(b) Directors' fees and salary 2.695 00
(c) Auditors' fees 1.100 00

(d) Legal fees 181 68

(e) Registration Fees 471 30

(f) Travelling expenses 1,630 27

(g) Printing and stationery 732 1

1

(h) Advertising 269 51

(i) Postage, telegrams, telephones and express 585 03
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THE LAMBTON LOAN AND INVESTMENT COMPANY—Continued

(j) Commission on sale of debentures $ 78 36
(k) Maintenance of ofifice premises 1,012 50
(1) Miscellaneous 2.708 1

1

$ 23,947 24
Less proportion—The Lambton Trust Co. Ltd 2,975 00

-S 20.972 24
9. Net profit transferred to Profit and Loss Account 25.348 52

Total S 206,582 21

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year S 49,943 74
2

.

Amount transferred from Revenue Account 25.348 52
3. Part of assets disallowed in previous year, now returned 6,152 92

Total $ 81.445 18

4. Dividends to shareholders declared during vear S 31,590 00
5. Balance of account at 31st December, 1940' 49.855 18

Total S 81,445 18

MISCELLANEOUS

1

.

Average rate of interest per annum paid by the Corporation during the year on: (a) Deben-
tures payable in Canada. 3.89%; (b) Deposits. 2.17%.

2

.

Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-
gages and agreements for sale of realty, 6.26%; (b) Collateral Loans. 6.62%; (c) Bonds
and debentures. 3.39%; (d) Stocks owned, 3.67%.

3. Loans written off, $38,133.52.
4. Fidelity Bonds on officers of the Corporation. $20,000.00. on each member of staff.

5. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable.

(a) June 3. 1940; (b) July 2. 1940.

(a) December 9. 1940; (b) January 2. 1941; (c) 2% half-yeariy.

6. Date appointed for the Annual Meeting—January 22nd, 1941.

Date of last Annual Meeting—January 24th, 1940.

7. Amount of interest permanently capitalized during the year $ 19,170 66
8. Amount of Company's own Debentures and interest thereon, due and unpaid 20,553 34

CONSTATING INSTRUMENTS

Incorporated under The Building Societies Act, 9 Vict., c. 90 (Province of Canada), by
declaration filed on 27th March. 1847, with the Clerk of the Peace for the Western District. The
original corporate name was "The Port Sarnia Building Society." The society was reorganized
as "The Lambton Permanent Building and Investment Society" under the said Act and other
Acts, all of which became consolidated as Chapter 53 of the Consolidated Statutes of Upper
Canada, by declaration filed 19th June, 1855, with the Clerk of the Peace for the County of

Lambton. This latter corporate name was changed by Order-in-Council, 4th June, 1880. to

The Lambton Loan and Investment Company.
The lending and the borrowing powers are governed by The Loan and Trust Corporations

Act. R.S.O. 1937. c. 257.
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SCHEDDLK B

Section A

SUMMARY OF NJGRTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province
(a) Those two or more

years in arrears

(b) All other
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THE LAMBTON LOAN AND INVESTMENT COMPANY—Continued

SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS

OF TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE
CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000.00
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THK LANDED BANKING AND LOAN COMPANY

lleud Oflire, Hainilt<>ii. Ontario

Officers

President—VV. Douglas Wilson. Manager—H. M. Patterson
Vice-President—Alan V. Young.

Directors
Walter S. Burrill. J. M. Pigott.

J. Percival Bell. H. M. Patterson.

W. Douglas Wilson. Alan V. Young.

Auditors—Ralph E. Young. F.C.A.; G. E. F. Smith, F.C.A.

Capital

Amount of Capital Stock authorized (10,500 shares of $100.00 each) S 1,050.000 00
Amount subscribed 1,000.000 00

Amount paid in cash 1 .000.000 00

BALANCE SHEET AS AT 31st DECEMBER, 1940

Assets

1 . Office premises S 84.000 00
2 Book value of real estate held for sale:

(a) Freehold land (including buildings) $ 219,852 65
(b) Held under power of sale, etc 129,316 60

349.169 25
Amount secured by mortgages on real estate including:

First mortgages $ 1.496,440 42
Agreements for sale 525.342 67
Interest due 13,716 61
Interest accrued 49.062 95

{See Schedule B)

Amount of loans secured by stocks, bonds and other collateral

:

(There is included in the collateral $2,300.00 of the Company's own stock
upon which $2,300.00 has been paid.)

Principal $ 1.600 00
Interest due 39 75
Interest accrued 20 40

2.084.562 65

Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion. Provincial and
United Kingdom $ 309.930 41

Interest accrued 2.099 00

1.660 15

(b) Bonds guaranteed by the above Govern-
ments S 117,403 35

Interest accrued 1,189 48

-$ 312.029 41

(c) Canadian municipalities, school districts

and rural telephone companies $ 43,304 47
Interest accrued 349 11

118.5^2 83

43,653 58

Book value of stocks $ 44,431 75
Accrued dividends thereon 369 97

474.275 82

44.801 72
7. Cash on hand 2.114 55
8. Cash on deposit with chartered banks in Canada 51,511 71

Total Assets $ 3,092.095 85
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Liabilities

To the Public

1

.

Amount of debentures and debenture stock issued and outstanding:
(a) Payable in Canada $ 465.764 59

Interest due and accrued 5,210 97
S 470.975 56

(b) Payable elsewhere than in Canada $ 54.896 00
Interest due and accrued 276 19

55,172 19
$ 526.147 75

2 . Amount of money deposited with the corporation 873,997 94
3. Taxes other than taxes on real estate 14,092 25
4. Dividends to shareholders declared and unpaid 10,000 00
5. Salaries, rents and other expenses due and accrued 779 73

6. Investment reserves 41,196 86

Total $ 1,466,214 53

To Shareholders

7. Paid-in capital S 1.000,000 00
8. Reserve fund 600,000 00
9. Balance of Profit and Loss Account 25,881 32

Total S 1,625,881 32

Total Liabilities S 3,092,095 85

REVENUE ACCOUNT

Income

1. Interest and Dividends earned on:

(a) Mortgages and agreements for sale S 115.977 35
(b) Collateral loans 136 37
(c) Bonds and debentures 18,050 27
(d) Dividends on stocks 2.936 90

S 137,100 89
2 . Agency fees and commissions earned 168 20
3. All other revenue for the year 2,833 78

Total S 140.102 87

Expenditure

1. Interest incurred during the year on:

(a) Debentures and debenture stock $ 19,411 92
(b) Deposits 16,493 91

$ 35,905 83
5. License fees and taxes other than taxes on real estate:

(a) Dominion $ 8.000 00
(b) Provincial 1.819 45
(c) Municipal 1,647 48

11.466 93
6. Amount transferred to Investment Reserves 14,735 19

7 . All other expenses incurred

:

(a) Salaries $ 19.350 00
(b) Directors' fees 2.944 00
(c) Auditors' fees 1.170 00
(d) Legal fees 20 00
(e) Rents 480 00
(f) Travelling expenses 4,949 62

(g) Printing and stationery 664 81

(h) Advertising 147 22
(i) Postage, telegrams, telephones and express 591 83
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(j) Commission on sale of Debentures $ 81 04
(k) Maintenance of office premises 4,076 53

(1) Miscellaneous 1,241 19
$ 35,716 24

8. Net profit transferred to Profit and Loss Account 42,278 68

Total $ 140.102 87

PROFIT AND LOSS ACCOUNT

1 Balance brougiit forward from previous year $ 23,602 64

2 Amount transferred from Revenue Account . 42,278 68

Total $ 65,881 32

3 . Dividends to shareholders declared during year $ 40,000 00
4 Balance of account at 31st December. 1940 25,881 32

Total S 65.881 32

MISCELLANEOUS

Average rate of interest per annum paid by the Corporation during the year on: (a) Deben-
tures pavable in Canada, 3.551%; (b) Debentures payable elsewhere. 3.672%; (c)

Deposits, 1.794%.

Average rate of interest per annum earned by the Corporation during the year on : (a) Mort-
gages and agreements for sale of realty, 4.746%; (b) Collateral Loans. 5.234%; (c) Bonds
and debentures. 3.445%; (d) Stocks owned, 5.642%.

Fidelity Bonds on officers of the Corporation, 825,000.00.

Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,
(c) rates;

(a) February 19. 1940; (b) April 1, 1940; (c) 1%.
(a) May 27,' 1940; (b) July 2, 1940; (c) 1%.
(a) August 28. 1940; (b) October 1, 1940; (c) 1%.
(a) December 2, 1940; (b) January 2, 1941; (c) 1%.

Date appointed for the Annual Meeting—Third Monday in February.
Date of last Annual Meeting—February 19th. 1940.

Amount of interest permanently capitalized during the year $ 7,708 45

CONSTATING INSTRUMENTS

Incorporated under The Building Societies Act, Consol. Stat. U.C., Chap. 53, by declaration
filed with the Clerk of the Peace for the County of Wentworth, December 15th, 1876.

2 Geo. V, Chapter 34, Ontario. The Capital Stock was increased from $700,000 to $1,050,000.
The lending and the borrowing powers are governed bv The Loan and Trust Corporations

Act. R.S.O. 1937. c. 257.
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THE LANDED BANKING AND LOAN COMPANY—Continued

SCHEDULE B

Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
3 1st DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province
(a) Those two or more

years in arrears.

(b) All other

Principal

out-
standing

Charges
out-

standing

224,062 39
801.775 78'

264.492 19,

870.930 10

Interest

due and
unpaid

Interest

accrued
Totals

Amount of
interest due
and not
charged

Ontario (a)

Ontario (b)

Manitoba (a)

Manitoba (b)

S c.

62,563 42
4,686 63

51,689 23
14.938 95

S c.

32,729 69
8,343 82

54,338 29
44,564 00

Total (a) 488,554 58: 114,252 65 87,067 98
Total (b) 1,672,705 88i 19.625 58: 52,907 82

Total 2,161.260 46 133,878 23, 139,975 80

S c.

8.419 97
13,858 32
13,561 66
13,223 00

21,981 63
27,081 32

c $ c

327,775 47 47.071 55
828.664 55'

384,081 37, 125,153 49
943,656 05i

711,856 84 172,225 04
1,772,320 60

49.062 9512.484.177 44 172.225 04

SCEIEDULE B

Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE

FYincipal

and
charges
out-

standing

Amount of interest

due and unpaid

Under six

months
Six months
and over

Amount
of interest

accrued
Total

1

.

First mortgages under which no
legal proceedings have been
taken

2. (a) Amount secured by agree-

ments for sale or purchase of

property not subject to prior

mortgage
(b) Aggregate amount of sale

price of properties covered bv
such agreements. S612.952.00.

Total

S c.

1,708.888 83

586,249 86

21.739 81 104,021 10

5,523 06i 8,691 83

S c.

43,544 92

5,518 03

1,878,194 66

605,982 78

2,295,138 69 27,262 87 112.712 93 49.062 95 2,484.177 44
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THE LANDED BANKINC AND LOAN COMPANY—Continued

SCHEDULE B

Sei'tiun C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS
OF TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000
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MIDLAND LOAN AND SAVINGS COMPANY

Head Office, Port Hope, Ontario

Officers
President—S. R. Caldwell. Manager

—

Walter J. Helm.
Vice-President—Fred Rosevear

Directors
Samuel Roderick Caldwell. Fred Rosevear.
Walter John Helm. Cecil G. Mercer. M.P.P.

John M. Rosevear.

Auditors

—

Norman S. Choate, Wilbur N. Moore.

Capit.\l

Amount of Capital Stock authorized (36,000 shares of SIO.OO each) S 360.000 00
Amount subscribed 360.000 00
Amount paid in cash 360,000 00

BALANCE SHEET AS AT 31st DECEMBER, 1940

Assets

1

.

Office premises S 1.500 00
2. Book value of real estate held for sale:

(a) Freehold land (including buildings) S 13,477 29
(b) Held under power of sale, etc 3.205 09

16.682 38
3. Amount secured bv mortgages on real estate including:

First mortgages S 2.327.633 84
Agreements for sale 175.274 89

2,502,908 73

{See Schedule B)

4 . Amount of loans secured by stocks, bonds and other collateral

:

(There is included in the collateral 8500.00 of the Company's own stock
upon which S500.00 has been paid.)

Principal 500 00
5. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion. Provincial and United King-
dom S -127,105 04

(b) Bonds guaranteed by the above Governments 9,600 00
(c) Canadian municipalities, school districts and rural tele-

phone companies 6.080 (X)

(d) All other bonds 28,930 74
471,715 78

6. Book value of stocks 17,800 00
7. Cash on hand 4,690 59
8. Cash on deposit with chartered banks in Canada 137,387 99

Total Assets S 3,153.185 47

Liabilities

To the Public

1 Amount of debentures and debenture stock issued and outstanding:
Payable in Canada S 1.800.632 71

Interest due and accrued 20.503 34
S 1.821,136 05

2. Amount of money deposited with the corporation S 382,477 51
Interest accrued thereon 700 00

383,177 51
3 . Taxes other than taxes on real estate 50,000 00
4 . Dividends to shareholders declared and unpaid 14,400 00

Total $ 2.268,713 56
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MIDLAND LOAN AND SAVIN(;S COMPANY—Continued

To Shareholders

5. Paid-in capital $ 360.000 00

6. Reserve fund 460.000 00

7. General Contingency Reserve 20,000 00

8 Balance of Profit and Loss Account 44,47191

Total $ 884,471 91

Total Liabilities S 3,153,185 47

REVEMJE ACCOUNT

Income

Interest and Dividends earned on:

(a) Mortgages and agreements for sale S 156.323 55

(b) Collateral loans 27 50

(c) Bonds and debentures 19.653 74

(d) Dividends on stocks 1.294 26

(e) Bank deposits 435 30

All other revenue for the year

Total $ 178,563

Expenditure

3. Interest incurred during the year on:

(a) Debentures and debenture stock S 64,951 83

(b) Deposits 7.434 95
!5

4. Amount by which ledger values of assets were written down
5

.

License fees and taxes other than taxes on real estate

:

(a) Dominion S 27.028 78

(b) Provincial 5,480 44

6

.

Commission on loans and on sale of real estate

7

.

Amount transferred to Investment Reserves
8

.

All other expenses incurred

:

(a) Salaries S 14.576 14

(b) Directors' fees 1.754 00
(c) Auditors' fees 1,140 00
(d) Legal fees 30 25
(e) Travelling expenses 40 00
(f) Printing and stationery 398 59

(g) Advertising 65 58
(h) Postage, telegrams, telephones and express 463 94
(i) Maintenance of office premises

.

' 957 08

(j) Miscellaneous 1.896 91

9. Net profit transferred to Profit and Loss Account

Total S 178,563 16

PROFIT AND LOSS ACCOUNT
1

.

Balance brought forward from previous year

.

2

.

Amount transferred from Revenue Account .

.

Total $ 73.271 91

3. Dividends to shareholders declared during year.

4. Balance of account at 31st December. 1940. . . .

Total S
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MIDLAND LOAN AND SAVINGS COMPANY—Continued

MISCELLANEOUS

1

.

Average rate of interest per annum paid by the Corporation during the year on : (a) Deben-
tures payable in Canada, 3.57%; (b) Deposits, 2.00%.

2

.

Average rate of interest per annum earned by the Corporation during the year on . (a) Mort-
gages and agreements for sale of realty, 5.69%; (b) Collateral loans. 5.50%; (c) Bonds and
debentures, 4.15%; (d) Stocks owned, 6.20%.

3. Loans written off, S2, 716.91.

4. Fidelity Bonds on officers of the Corporation, 818,000.00.

5. Dividends and bonuses declared during year giving (a) dates declared. Cb) dates payable,

(a) May 23, 1940; (b) July 2, 1940; (c) 4%.
(a) November 22, 1940; (b) January 2, 1941; (c) 4%,.

6. Date appointed for the Annual Meeting—February 4, 1941.

Date of last Annual Meeting—February 6. 1940.

7

.

Amount of interest permanently capitalized during the year S 143 00
8. Amount of Company's own Debentures and interest thereon, due and unpaid 6,105 35

CO>STATI>G INSTRUMENTS

Incorporated under The Building Societies Act, Consol. Stat. U.C., Chap 53, by declaration

filed with the Clerk of the Peace for the United Counties of Northumberland and Durham,
5th July, 1872. (Decl. Book II. 127).

The corporate name was, by Order-in-Council of Ontario, 21st June, 1876 (Ibid.), changed
to the Midland Loan and Savings Company.

A by-law altering the amount of the capital stock and par value of the share was. pursuant
to The Loan Corporations Act, approved by Order-in-Council of Ontario, 3rd October, 1900.

The borrowing and lending powers are governed by The Loan and Trust Corporations Act,

R.S.O. 1937. Chap. 257.

SCHEDULE B

Seclion A

SUMMARY OF MORTGAGE LOANS AiND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
3 1st DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more vears in arrears.

(b) All other

Principal

outstanding
Charges

outstanding
Totals

Amount of
interest due
and not
charged

Ontario (a)

Ontario (b)

Total

S c.

5.472 28
2,639,505 35

2,644.977 63

130 15 5.602 431 1,142 44
2.639,505 35i 4,027 61

130 15 2,645,107 78 5.170 05
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MIDLAND LOAN AND SAVINGS ( OMI'ANY—Conlinued

SCHEDILK \i

Seflioii |{

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE

Principal

and charges
outstanding

Amount of interest

due and unpaid
{
Amount

of

I

I

interest

Under six ' Six months
;

accrued
months and over

First mortgages under
which no legal proceedings

have been taken
(a) Amount secured by
agreements for sale or pur-

chase of property not sub-

ject to prior mortgage
(b) Aggregate amount ofj

sale price of properties:

covered by such agree-'

ments. $297,747.27. ,

S c.

2.469.832 89i

175,274 89'

Totals

Total
I
2.645.107 78

2,469,832 89

175.274 89

2.645,107 78

SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS
OF TWO PER CENT. OF THE COMBLNED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF S50.000.00
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NIAGARA FALLS LOAN AND SAVINGS COMPANY

Head Office, Niagara Falls, Ontario

Officers

President—Uriah H. Bowen. Manager and Secretary—J. W. Butters.
Vice-President

—

John B. Mears .

Directors
Uriah H. Bowen. James H. Denton.
George J. Emery. John B. Mears.
Sydney Packer. Harry C. Pattinson.

Auditors—H. T. Jamieson & Company, C.A., Toronto, Ontario.

Capital

Amount of Capital Stock authorized (100,000 shares of $10.00 each) S 1.000,000 00
Amount subscribed 773.970 00
Amount paid in cash 773,970 00

BALANCE SHEET AS .\T 31st DECEMBER, 1940

Assets

1

.

Office premises (less Reserve, S427.54) S 16,674 17
2. Book value of real estate held for sale:

(a) Freehold land (including buildings) S 570.719 09
(b) Held under power of sale, etc 68.145 oo

S 638,864 64
Less Reserve 111.042 04

Amount secured by mortgages on real estate including:
First mortgages S 394.847 73
Second and subsequent mortgages 2,335 29
Agreements for sale 8,749 53
Interest due 2,659 62
Interest accrued 668 93

527,822 60

S 409.261 10
Less Reserve 42,143 57

367, li7 53

(See Schedule B)

Book value of bonds, debentures and debenture stocks:
(a) Government:—Dominion, Provincial and

United Kingdom $ 108.845 25
Interest accrued 632 03

(b) Bonds guaranteed by the above Govern-
ments S 19.774 52

Interest accrued ^49 86

-S 109,477 28

20,024 38
129,501 io6

5 . Cash on hand 50 00
6 . Cash on deposit with chartered banks in Canada 24,883 26
7. All other assets 2.606 %

Total Assets S 1.068.656 18
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Liabilities

To the Public

1 Amount of debentures and debenture stock issued and outstandinR:
Payable in Canada $ 151.380 00

2 Taxes other than taxes on real estate ',
. 8.536 55

3 Dividends to shareholders declared and unpaid 15,479 40
4 Salaries, rents and other expenses due and accrued 318 00
5 Investment reserves 78,232 71
6 Ail other liabilities ... 1,107 29

Total $ 255,053 95

To Shareholders
7. Paid-in capital

.

% 773,970 00
8. Reserve fund 30,000 00
9. Balance of Profit and Loss Account. 9.632 23

Total $ 813.602 23

Total Liabilities $ 1,068.656 18

REVENUE ACCOUNT
Income

1 Interest and Dividends earned on:
(a) Mortgages and agreements for sale S 27,040 52
(b) Bonds and debentures 3,283 01

$ 30,323 53
2 . Net rents earned on real estate held for sale 31,346 84
3. All other revenue for the year 174 66

Total $ 61,845 03

Expenditure

4 . Interest incurred during the year on:
Debentures and debenture stock $ 6,857 20

5 License fees and taxes other than taxes on real estate:
(a) Dominion $ 7,250 00
^b) Provincial 1,690 06
(c) Municipal 65 41

9,005 47
6 . Amount transferred to Investment Reserves 16,854 85
7. All other expenses incurred:

(a) Salaries $ 8,455 12
(b) Directors' fees 1 .825 00
(c) Auditors' fees 500 00
(d) Rents 405 00
(e) Printing and stationery 180 16
:h) Advertising .'

365 80
(g) Postage, telegrams, telephones and express 213 89
(h) Maintenance of office premises 144 03
(i) Miscellaneous 1,527 46

13.616 46
8. Net profit transferred to Profit and Loss Account 15,511 05

Total $ 61.845 03

PROFIT AND LOSS ACCOUNT
1

.

Balance brought for\vard from prevnous year $ 9,600 58
2 . Amount transferred from Revenue Accoimt 15,511 05

Total $ 25.111 63
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NIAGARA FALLS LOAN AND SAVINGS COMPANY—Continued

3. Dividends to siiareholders declared during year S 15.479 40

4. Balance of account at 31st December. 1940 9,632 23

Total $ 25,111 63

MISCELLANEOUS

1

.

Average rate of interest per annum paid by the Corporation during the year on: Debentures
payable in Canada. 4%.

2

.

Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-
gages and agreements for sale of realtv. 6.65%: (b) Bonds and debentures 2>\i%.

3. Fidelity Bonds on officers of the Corporation. S30.000.00.

4 Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(c) rates:

(a) December 2. 1940: (b) January 2. 1941: (c) 2% (20 cents per share).

5. Date appointed for the Annual Meeting—March 8th. 1941.

Date of last Annual Meeting—March 9th. 1940.

6. Amount of interest permanently capitalized during the year S 826 83

CONSTATING INSTRUMENTS

Incorporated by an Act of the Legislature of the Province of Ontario, 1 Edward VIII (1936)

Chapter 77 being "The Niagara Falls Loan and Savings Company Act, 1936".

The lending and borrowing powers of the Companv are now governed bv The Loan and
Trust Corporations Act. R.S.O. 1937. c. 257.

SCHEDULE B

Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
DECEMBER 31ST. 1940. CLASSIFIED AS TO PROVINCE

Province
(a) Those two or more Principal Charges

years in arrears. out- i out-

(b) All other standing
j

standing

Interest

due and
unpaid

Interest

accrued Totals

Amount of

interest due
and not
charged

Ontario (a)

Ontario (b)

Total

S c.

1,460 14

404,472 41 160 82

$ c.

458 67
2,200 95 591 15

1,918 81
407,425 33

405.932 55 160 82 2.659 62 591 15 409.344 14
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NIA(iAKA KAI.I.S LOAN AM) SAVINGS COMPANY—Continued

S(:HEDli>K B

Serlicin B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE

Principal

and
charges
out-

standing

Amount of interest

due and unpaid

First mortgages under which
no legal proceedings have
been taken 390.165 13

Second or subsequent mort-
gages (where prior mortgagesi
are not entirely owned by the!

Company) under which no!

legal proceedings have been'

taken ! 2.335 29
Mortgages under which legal 1

proceedings have been taken'

and are still unsettled (includ-

ing loans where mortgagee is

in possession) 4,843 42
(a) Amount secured by agree-

ments for sale or purchase of

property not subject to prior!

mortgage
;

8.749 53
(b) Aggregate amount of salej

price of properties covered byi

such agreements. $13,557.12.1

Total 406.093 37

Under six

months
Six months
and over

Amount
of

interest

accrued

841 491 1.490 74, 591 15

327 39

841 49 1.818 13! 591 15

Total

$ c.

393.088 51

2.335 29

5.170 81

8.749 53

409.344 14

SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR L\ EXCESS
OF TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL .\ND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF S50,(X)0.00



48 THE REPORT OF THE Xo. 7

THE ONTARIO LOAN AND DEBENTURE COMPANY

Head Office, London, Ontario

Officers

President—Archibald McPherson. Manager and Secretary-Treasurer—Thomas H. Main.
Vice-President

—

Thomas H. Main-

Directors
Archibald McPherson. Thomas H. Main.

John McClary Gunn. O. Roy Moore.

Edward E. Reid. James B. Orr.

Auditors—A. G. Calder. F.C.A.; George S. Jewell, C.A.

Capital

Amount of Capital Stock authorized (84,000 shares of S50.00 each) S 4,200,000 00

Amount subscribed 2,000,000 00

Amount paid in cash 2,000,000 00

BALANCE SHEET AS AT 31st DECEMBER, 1940

Assets

1

.

Office premises $ 100,000 00

2 . Book value of real estate held for sale

:

(a) Freehold land (including buildings) $ 409,384 10

(b) Held under power of sale, etc 109,890 55
519,274 65

3. Amount secured by mortgages on real estate including:

First mortgages Sll.785,121 64

Agreements for sale 144,868 55

Interest accrued 81,550 02

{See Schedule B)

4 . Amount of loans secured by stocks, bonds and other collateral

:

Principal S 20.589 86

Interest due 8 02

Interest accrued 161 23

12,011,540 21

20,759 11

5. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion, Provincial and
United Kingdom S 2,722,884 82

Interest due and accrued 52,682 87
S 2.775,567 69

(b) Bonds guaranteed by the above Govern-
ments S 570.206 13

Interest accrued 6,624 90

(c) Canadian municipalities, school districts

and rural telephone companies S 185,408 88
Interest accrued 2,687 54

(d) All other bonds and bonds guaranteed by
Ontario Municipalities S 16,195 97

Interest accrued 129 42

576,831 03

188,096 42

16,325 39
3,556,820 53

6. Cash on hand 18,986 10

7. Cash on deposit with chartered banks in Canada. S33 1.89 1.97; elsewhere.

$271.865.63 603.757 60

Total Assets 816.831,138 20
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THE ONTAKIO LOAN AM) DKBENTIKK (OMI'ANV— Continued

Liubiliiio

To the Public

1

.

Amount ot debeiilurcs issued and outstanding:

(a) Payable in Canada $8,289,674 99
Interest due and accrued 74.551 86

$ 8.364.226 85

(b) Payable elsewhere than in Canada $ 311.006 78

Interest due and accrued 1,629 02
312.635 80

$ 8.676.862 65

2

.

Amount of money deposited witl) the corporation 3.470.706 63

3

.

Taxes other than taxes on real estate 90,000 00

4

.

Dividends to shareholders declared but not due and payable until January 2nd.

1941 50.000 00

5

.

All other liabilities 33,679 64

Total $12,321,248 92

To Shareholders

6. Paid-in capital $ 2,000.000 00

7. Reserve fund 2,400,000 00

8. Balance of Profit and Loss Account 109,889 28

Total $ 4.509.889 28

Total Liabilities $16,831,138 20

REVENUE ACCOUNT
Income

1

.

Rents earned, net on office premises $ 4.246 84

2. Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 686.634 69

(b) Collateral loans 873 76

(c) Bonds and debentures 133,242 90

(d) Bank deposits 6,719 27
827,470 62

3

.

Profit on sale of securities and real estate 1.406 21

4

.

Agency fees and commissions earned 287 83

5. Revenue from real estate held for sale 25,247 82

6

.

All other revenue for the year 8,715 21

Total S 867.374 53

Expenditure

7. Interest incurred during the year on:

(a) Debentures S 296,124 76

(b) Deposits 76,238 28
$ 372,363 04

8

.

Loss on sale of securities and real estate 44,702 05
9. Amount by which ledger values of assets were written down 13.513 93

10. License fees and taxes other than taxes on real estate:

(a) Dominion S 90,000 00
(b) Provincial 13,844 76

(c) Municipal 2,840 78
106,685 54

1 1

.

Commission on loans 8, 106 01

12

.

Amount transferred to Investment Reserves 10,679 40

13

.

Provision toward contingent liability re Peoples Loan & Savings Co. liquidation 1 .000 00

14

.

All other expenses incurred

:

(a) Salaries S 54.573 09

(b) Directors' fees 7,040 00

(c) Auditors' fees 3.500 00
(d) Legal fees 774 52

(e) Rents 9,000 00
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THE ONTARIO LOAN AND DEBENTURE COMPANY—Continued

(f) Travelling expenses $ 3,333 67
(g) Printing and stationery 1,964 69
(h) Advertising 2,372 14
(i) Postage, telegrams and telephones 2,762 93
(j) Commission on sale of debentures 593 43
(k) Miscellaneous 19,146 92

$ 105.061 39
15. Net profit transferred to Profit and Loss .Account 205,263 17

Total S 867.374 53

PROFIT .4\D LOSS .\CCOU\T

1

.

Balance brought forward from previous year $ 109,626 1

1

2

.

Amount transferred from Revenue .'Vccount 205,263 17

Total S 314.889 28

3. Dividends to shareholders declared during year $ 200,000 00
4

.

Benefit Fund for emplovees "

5,000 00
5. Balance of account at 3"lst December. 1940 109,889 28

Total ,S 314.889 28

MISCELLANEOUS

1

.

Average rate of interest per annum paid by the Corporation during the year on: (a) Deben-
tures parable in Canada. 3.5207%; (b) Debentures payable elsewhere. 3.3637%; (c) Deposits.
2.309%.'

2

.

Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-
gages and agreements for sale of realty. 5.654%; (b) Collateral loans, 4.90%; (c) Bonds
and debentures. 4.041%.

3. Loans written off, S9.713.93.
4

.

Fidelity Bonds on officers and employees of the Corporation, S50.000.00.
5. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable.

(c) rates:

(a) February 27, 1940; (b) April 1, 1940; (c) 2i^%.
(a) Mav 28. 1940; (b) July 2, 1940; (c) 2^^%.
(a) September 4. 1940; (b) October 1. 1940; (c) 2^-,%.

(a) November 26. 1940; (b) January 2, 1941; (c) 23'2%-
6. Date appointed for the Annual Meeting—February 12th, 1941.

Date of last Annual Meeting—February 14th, 1940.
7

.

Amount of contingent liabilitv not shown as direct debts in the foregoing state-

ment " S 3.000 00
8. .Amount of interest permanently capitalized during the year 6,378 10
9. .Amount of Company's own Debentures and interest thereon, due and unpaid 30.062 67

CONST.4TI.NG INSTRUMENTS
Incorporated under The Building Societies .Act, Consolidated Statutes of Upper Canada,

c. 53, by declaration filed in the office of the Clerk of the Peace for the County of Middlese.x,

26th September, 1870. The original corporate name was The Ontario Savings and Investment
Society.

By Order-in-Council of Ontario, dated 4th October, 1879, and also by Order-in-Council
of Canada, dated 29tli October, 1879, the corporate name was changed to The Ontario Loan
and Debenture Company.

The Company as now constituted was formed under the provisions of The Loan Corporations
Act of Ontario by The Ontario Loan and Debenture Company, taking in by amalgamation
the Agricultural Savings and Loam Company under Order-in-Council dated iOth November,
1911. and operates under The Loan and Trust Corporations Act. R.S.O. 1937, chapter 257.

By Order-in-Council of Ontario, dated 12th March. 1930, 20,000 shares twenty per cent,

called and paid were converted into 4.000 shares fullv paid, the authorized capital thereby being
reduced from 100.000 to 84.000 shares
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SCIIKDI I.I l{

Sertion A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1940. CLASSIFIED AS TO PROVINCE

Province
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THE ONTARIO LOAN AND DEBENTURE COMPANY—Continued

SCHEDULE B

Section C

.MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS
OF TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000.00

Short description of
property
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THE REAL ESTATE LOAN COMPANY OF CANADA, LIMITED

Head Oliicf, Toronto, Ontario

Officers

President- -Dr. M. A. Mackenzie. Managing Director—C. A. Morris.
Vice-President—HENRY Borden.

Directors
Henry Borden. Dr. M. A. Mackenzie. W. P. Fess.
A. E. Naylor. C. a. Morris.

Auditors—R. R. Grant. F.C.A.; G. D. Campbell. F.C.A.

Capital

Amount of Capital Stock authorized (20.000 shares of $100.00 each) S 2.000,000 00
Amount subscribed 500,000 00
Amount paid in cash 500,000 00

B.\LA.\CE SHEET AS AT 3Ui DECEMBER, 1940

Assets

1

.

Book value of real estate held for sale:

Freehold land (including buildings) S 421.018 45
2. Amount secured by mortgages on real estate including:

First mortgages S 724.649 73
Agreements for sale 1 14,879 86
Interest due 1,764 71
Interest accrued 12.866 38

854,160 68
{See Schedule B)

3. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion, Provincial and
United Kingdom S 2.972 58

Interest accrued 18 06
S 2,990 64

(b) Canadian municipalities, school districts

and rural telephone companies S 19.878 76
Interest due 48 00
Interest accrued 255 65

20,182 41
23,173 05

4

.

Book value of stocks S 13,048 50
Accrued dividends thereon 125 00

5

.

Cash on hand 2,255 63
6. Cash on deposit with chartered banks in Canada, $38,610.12; elsewhere.

$14,682.85 53.292 97

Total Assets S 1.367,074 28

Liabilities

To the Public

1 . Amount of debentures and debenture stock issued and outstanding:
(a) Payable in Canada S 31,195 80

Interest due and accrued 503 63
S 31.699 43

(b) Payable elsewhere than in Canada $ 582.953 58
Interest due and accrued 3,246 44

586.200 02
S 617.899 45
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THE REAL ESTATE LOAN COMPANY OF CANADA. LIMITED—Continued

2

.

Taxes other than taxes on real estate S 6.000 00
3

.

Dividends to shareholders declared and unpaid 5.000 00
4

.

Salaries, rents and other expenses due and accrued 309 06
5

.

Investment reserves 6,253 27

Total .S 635,461 78

Tu Shareholders

6

.

Paid-in capital S 500,000 00
7

.

Reserve fund 215,000 00
8. Balance of Profit and Loss Account 16,612 50

Total S 731,612 50

Total Liabilities S 1.367,074 28

REVENUE ACCOUNT

Income

Interest and Dividends earned on

:

(a) Mortgages and agreements for sale S 58.810 88
(b) Bonds and debentures 1,336 99
(c) Dividends on stocks 629 00
(d) Bank deposits 195 67

S 60,972 54
All other revenue for the year 7,383 26

Total S 68,355 80

Expenditure

3 Interest incurred during the year on:
Debentures and debenture'stock S 26,756 26

4. License fees and taxes other than taxes on real estate:
(a) Dominion S 1.802 16
(b) Provincial 2.015 39
(c) Municipal 123 22— 3,940 77

5. Amount transferred to Investment Reserves 11,317 00
6. All other expenses incurred:

(a) Salaries S 10.049 12
(b) Directors' fees 580 00
(c) Auditors' fees 955 00
(d) Legal fees 151 55
(e) Rents 660 00
(f) Travelling expenses 225 75
(g) Printing and stationerv 357 16
(h) Advertising 101 40
(i) Postage, telegrams, telephones and express 218 07
(j) Commission on sale of debentures 672 93
(k) Miscellaneous 846 84

14.817 82
7 Net profit transferred to Profit and Loss Account 11.523 95

Total ... ,S 68.355 80
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THE REAL ESTATE LOAN (OMPANY OK ( ANAI>A. l-IMITED—Continufd

PROFIT AM) LOSS ACCOl M
1 Balance brought forward from previous year S 15,088 55
2. Amount transferred from Revenue Account 11,523 95

Total S 26,612 50

3. Dividends to shareholders declared during vear S 10,000 00
4 Balance of account at 31st December, 19-10 . 16,612 50

Total S 26.612 50

MISCELLANEOUS

1 Average rate of interest per annum paid by the Corporation during the year on: (a) Deben-
tures payable in Canada. 4.03%; (b) Debentures payable elsewhere. 4.15%.

2 Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-
gages and agreements for sale of realty, 6.4%; (b) Bonds and debentures. 4.45%; (c) Stocks
owned. 4.48%.

3 Fidelity Bonds on officers of the Corporation, $32,000.00.

4. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,
(c) rates:

(a) May 27, 1940; (b) July 2. 1940; (c) 1%.
(a) November 29. 1939; (b) January 2. 1940; (c) 1%

5. Date appointed for the Annual Meeting—February 14th. 1941.

Date of last Annual Meeting—February 14th, 1940.

6. Amount of interest permanently capitalized during the year S 311 22

CONSTATING INSTRUMENTS

Incorporated under The Building Societies Act (R.S.O. 1877. c. 164). by declaration tiled

with the Clerk of the Peace for the County of York. 17th September. 1879, with the corporate
name of the Real Estate Loan and Debenture Company. Decl. Book II. p. 57.

Letters patent of Canada (6th April, 1883) incorporating the Company under The Canada
Joint Stock Companies Act. 1877. with the corporate name of The Real Estate Loan Company
of Canada. Limited.—Lib. 85. folio 282. Office of the Registrar-General of Canada. The capital

authorized by this instrument was S2,000,000, being the capital of the said The Real Estate Loan
and Debenture Company, with the same powers throughout Canada as now possessed by the
said The Real Estate Loan and Debenture Company, and for the same purposes and objects,

subject always to the provisions of the said last mentioned Act (Canada J. S. Co's. Act, 1877)
and with all such further powers, purposes and objects as are conferred upon Loan Companies
incorporated under the provisions of the said last mentioned Act.

1884. Act of the Dominion of Canada. 47 V. c. 101 (D), respecting sales of assets.

Supplementary Letters Patent of Canada, 20th June. 1892, reciting By-law No. 62 of the
Company, and (as therein provided), reducing the capital stock from $2,000,000 to $1,600,000.

1913. Act of the Dominion of Canada. 3-4 George \", c. 184. increasing capital stock to

$2,000,000 in shares of $100 each par value.
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THE REAL ESTATE LOAN COMPANY OF CANADA. LLMITED—Continued

SCHEDULE B

Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
3 1st DECEMBER, 1939, CLASSIFIED AS TO PROVINCE

Province
(a) Those two or more

vears in arrears.

(b) AH other.



1941 REGISTRAR OF LOAN CORPORATIONS 57

THE REAL ESTATE LOAN COMPANY OF CANADA, LIMITED—Continued

SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS
OF TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000.00
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TORONTO MORTGAGE COMPANY
Head Office, Toronto, Ontario

Officers

President—A. M. M. Kirkpatrick. Manager—Walter Gillespie.
Vice-Presidents

—

Gerard B. Strathy. K.C., George D. Kirkpatrick.

Directors
A. M. M. Kirkpatrick. Gerard B. Strathy, K.C.
George D. Kirkpatrick. Walter Gillespie.
Arthur F. White. Edward R. Greig.

Hon. George S. Henry.

Auditors—Arthur J. Hardy: H. D. Lockhart Gordon, F.C.A.

Capital

Amount of Capital Stock authorized (20.000 shares of S50.00 each) S 1.000,000 00
Amount subscribed (19.730 shares) 986,500 00
Amount paid in cash 986.500 00

BALANCE SHEET AS AT 31st DECEMBER, 1940

Assets

1. Office premises S 45.000 00
2. Book value of real estate held for sale:

(a) Freehold land (including buildings) S 84,015 20
(b) Held under pjower of sale, etc 46.203 91

130.219 11

3

.

Amount secured by mortgages on real estate including

:

First mortgages S 4.028,287 68
Interest due (Cr.) 3.479 30

4.024.808 38

(See Schedule B)

4. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion. Provincial and United King-
dom S 416.441 78

(b) Bonds guaranteed by the above Governments 67.321 77

(c) Canadian municipalities, school districts and rural tele-

phone companies 129.556 25
(d) All other bonds 162.083 51

775.403 31

5. Book value of stocks 281.876 50
6. Cash on hand _ 2.597 20
7. Cash on deposit with chartered banks in Canada, S168.4o6.31: elsewhere. S29.40 168.485 71

Total Assets S 5,428.390 21

Liabilities

To the Public

1. Amount of debentures and debenture stock issued and outstanding:

(a) Payable in Canada S 1.248.383 68
Interest due and accrued 18.084 24

S 1.266,467 92

(b) Payable elsewhere than in Canada $ 1.654.569 34
Interest due and accrued 9,951 12

1.664.520 46
S 2.930,988 38

2. Amount of money deposited with the corporation 147,494 34

3

.

Ta.xes other than taxes on real estate 50,000 00
4. Dividends to shareholders declared and unpaid 24,662 50

Total S 3,153,145 22
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To Shareholders

5 Paid-in capital

6 Reserve fund
7 Balance of Profit and Loss Account

Total

Total Liabilities

$ 986.500 00
1.165,002 m
123.742 99

S 2.275,244 99

S 5.428,390 21

REVEME ACCOINT

Income

Rents earned, net on office premises S 2,703 44
Interest and Dividends earned on:

(a) Mortgages and agreements for sale . . S 226,659 33

(b) Bonds and debentures 34,060 17

(c) Dividends on stocks 14.076 59
274.796 09

Profit on sale of securities and real estate 4.423 66
All other revenue for the year 21.173 35

Total S 303.096 54

Expenditure

Interest incurred during the year on:

(a) Debentures
(b) Deposits

Amount transferred to Investment Reserves
All other expenses incurred

:

(a) Salaries S
(b) Directors' fees

(c) Auditors' fees

(d) General office expenses
(e) Office rent

(f) Commission and expenses on sale of debentures

(g) Miscellaneous

9 . Net profit transferred to Profit and Loss Account

.

Total

104,257 37
2.340 55

License fees and taxes other than taxes on real estate:

(a) Dominion S 45.487 03

(b) Provincial 8.768 81

(c) Municipal 535 16

-S 106.597 92

18.060 00
5.000 00
1.200 00
2.459 18
1.272 00
4.828 18
1.714 50

54.791 00
15.756 77

34.533 86
91,416 99

S 303.096 54

PROFIT AND LOSS ACCOUIVT

1

.

Balance brought forward from previous year

.

2 . Amount transferred from Revenue Account .

.

Total

3 . Dividends to shareholders declared during year

.

4. Balance of account at 31st December. 1940 . .

S 135,908 50
91,416 99

S 227.325 49

S 103.582 50
123,742 99

Total S 227.325 49
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TORONTO MORTGAGE COMPANY—Continued

MISCELLANEOUS

Average rate of interest per annum paid by the Corporation during the year on : (a) Deben-
tures payable in Canada, 3.469%; (b) Debentures payable elsewhere, 3.609%; (c) Deposits,

1.873%.'

Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-
gages and agreements for sale of realty, 5.63%; (b) Bonds and debentures. 4.40%; (c)

Stocks owned, 4.99%.
Loans written off, S2.444.28.

Fidelity Bonds on officers of the Corporation, all in sums of SLOOO to S6,000.

Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(c) rates:

(a) January 1, 1940; (c) 12% per annum payable quarterly,

(a) April 1. 1940; (c) 12% per annum payable quarterly,

(a) July 1, 1940; (c) 10% per annum payable quarterly,

(a) October 1. 1940; (c) 10% per annum payable quarterly.

Date appointed for the Annual Meeting—February 5. 1941.

Date of last Annual Meeting—February 7th. 1940.

Amount of Company's own Debentures and interest thereon, due and unpaid S259 12.

CONSTATING INSTRUMENTS

This Company was, under the provisions of The Loan Corporations Act, formed by the

amalgamation of The Building and Loan Association with The Union Loan and Savings Company.

The agreement for the amalgamation of these companies under the new corporate name of

The Toronto Mortgage Company was executed by both companies on the 27th September, 1899:

was ratified by the shareholders of the respective companies on the 15th November, 1899, and
was assented to by the Lieutenant-Governor of the Province of Ontario by Order-in-Council,

dated 15th December. 1899.

SCHEDULE B

Section A

SUMMARY OF MORTGAGE LOANS ON REAL ESTATE AS OF 31ST DECEMBER, 1940,

CLASSIFIED AS TO PROVINCE

Province
!

Principal

(a) Those two or more out-

years in arrears. standing

(b) All other.

Charges
out-

standing

Interest

due and
unpaid

Interest

accrued
Totals

I

Amount of

interest due
and not

charged ap-
proximate

Ontario (a)

Ontario (b)

Total

S c.

408,022 64
3.786.386 55

S c.

1.405 16!

732 63

$ c.

409,427 801

3.787,119 181

4.194,409 19 2,137 79 4.196,546 98 35.741 73
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TORONTO MORTGAGE COiMPANV—Continued

SCHKDLI.K H

Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE

First mortgages under which no
legal proceedings have been
taken

Principal

and
charges
out-

standing

4.200.026 28

Amount of interest

due and unpaid Amount
I of

interest

Under six

months

* 3.479 30

Six months' accrued
and over

Total

4.1%.546 98

Credit.

SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS
OF TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF S50.000.00





II. LOAN CORPORATIONS

Having Terminating as well as Permanent Stock or Having

Terminating Stock Only

(See Edw. VII (1904), Chapter 17, Section 6)

DETAILED REPORTS OF THE SEVERAL
CORPORATIONS
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THE HOME BUn.DING AND SAVINGS ASSOCIATION

Head OHice, Ottawa, Ontario

Officers

Vice-President—T. E. Clendinnen. Manager—A. H. Fitzsimmons.

Directors

Stanley G. Metcalfe. George L. Snelling.

D. D. Gray

Auditors—Arthur A. Crawley, F.C.A.; William S. Pirie, C.A.

Capital

Amount of Capital Stock authorized $ 1,000,000 00

Amount subscribed 48,000 00

Amount paid in cash :

On S48.000.00 instalment stock 26,527 00

B.4LANCE SHEET AS AT ."ilst DECEMBER. 1940

Assets

1 Book value of real estate held for sale:

Freehold land (including buildings) S 15,763 41

2. Amount secured by mortgages on real estate including:

First mortgages and agreements of sale S 15,593 99

Interest accrued 185 41
15,779 40

(See Schedule B)

3

.

Amount of loans secured by stocks, bonds and other collateral

:

(There is included in the collateral $5,400.00 of the Company's own stock

upon which S2.056.25 has been paid.)

Principal S 535 00

Interest due 139 54
674 54

4 Cash on deposit with chartered banks in Canada 3,346 24

5 . All other assets 4 70

Total Assets S 35.568 29

Liabilities

To tite Public

1

.

General Investment reserves S 7,3(X) 10

2 . All other liabilities. . . 100 00

Total $ 7,400 10

To Shareholders

3

.

Paid-in capital—Instalments paid on stock $ 26,527 00
4

.

Balance of Profit and Loss Account 1,641 19

Total $ 28,168 19

Total Liabilities $ 35.568 29
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THE HOME BUILDING AND SAVINGS ASSOCIATON—Continued

REVENUE ACCOUNT

Income

1

.

Interest and Dividends earned on:
Mortgages and agreements for sale S 1.365 77

2

.

Net revenue from Real Estate 438 35

Total S 1.804 12

Expenditure

3. Interest incurred during the year on:
Other borrowed money S 33 53

4

.

License fees and taxes other than taxes on real estate

:

Provincial
5

.

Amount transferred to Investment Reserves
6

.

All other expenses incurred

:

(b) Auditors' fees (1939 and reserve for 1940)

(c) Legal fees

(d) Printing and stationery

(e) Postage, telegrams, telephones and express.

.

(f) Miscellaneous
797 97
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THE HOME BUILDfNG AND SAVINGS ASSOCIATON—Contmued

CONSTATING INSTRUMENTS

Incorporated under The Building Societies Act (R.S.O. 1887, c. 169). by declaration filed

with the Clerk of the Peace for the County of Carleton, on the 24th June, 1890. (Decl. Book II

119). The Company, for purposes of distinction, ordinarily uses the words "of Ottawa" as pari

of its corporate name, but these words do not appear in the declaration of incorporation.

The lending and the borrowing powers are governed by The Lx)an and Trust Corporations

Act. R.S.O. 1937. c. 257.

SCHEDULE B

.Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER. 194U, CLASSIFIED AS TO PROVINCE

Province
(a) Those two or more

years in arrears,

b) All other
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THE PETERBOROUGH WORKINGMENS BUILDING AND SAVINGS SOCIETY

Head Office, Peterborough, Ontario

Officers

President

—

James Lynch. Manager and Secretary

—

John R. Corkery.

Vice-President

—

Fred J. Overend. Treasurer

—

James Murty.

Directors
James Lynch. Fred J. Overend.

James Murty. A. C. Wolff.

Dr. W. S. FiTZPATRiCK. E. A. Peck. K.C.

M. H. Gainey. John R. Corkery.
John Lynch.

Auditors—S. S. Shaughnessy; Charles D. Cowling.

Capital

Amount of Capital Stock authorized (5.000 shares of S200.00 each) $ LOOO.OOO 00

Amount subscribed; Terminating and withdrawable 376,580 00

Amount paid in cash:

On S376.580.00 instalment stock 1 19.257 44

BALANCE SHEET AS AT 31st DECEMBER, 1940

Assets

1

.

Book value of real estate held for sale:

Freehold land (including buildings) S 6.804 60

2. Amount secured bv mortgages on real estate including:

First mortgages! $ 121,881 68
Interest due 2.983 56
Interest accrued 472 88

125,338 12

{See Schedule B)

3

.

Amount of loans secured by stocks, bonds and other collateral

:

(There is included in the collateral 828,800.00 of the Company's own stock

upon which SI 1.796.00 has been paid.)

Principal S 3.675 00
Interest due 98 75
Interest accrued 9 40

3.783 15

4. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion. Provincial and
United Kingdom S 16.722 50

Interest accrued 118 65— S 16.841 15

(b) Bonds guaranteed bv the above Govern-
ments S 6,960 00

Interest accrued 93 25
7,056 25

23,897 40

5

.

Cash on hand 156 17

6. Cash on deposit with chartered banks in Canada 3,511 79

7. All other assets 877 85

Total Assets S 164.369 08
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THE FETERBORUUGH WURKINGMEN'S KLIM)IN<; AND SAVINGS SOCIETY—Continued

I.iubilities

To the Public
1. Money borrowed from banks:

With security S 20.000 00
Interest due and accrued thereon 61 00

S 20.061 00
2. Taxes other than taxes on real estate 770 01

3. Investment reserves. . . 4.415 12

4 All other liabilities 1.556 95

Total

To Shareholders

5. Paid-in capital

6 . Balance of Profit and Loss Account . .

.

Total

Total Liabilities

$
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THE PETERBOROUGH WORKINGMEN'S BUILDING AND SAVINGS SOCIETY—Continued

MISCELLANEOUS
1

.

Average rate of interest per annum earned by the Corporation during the year on : (a) Mort-
gages and agreements for sale of realty, 6%; (b) Collateral loans, 6%; (c) Bonds and
debentures, 3.3%.

2

.

Fidelity Bonds on ofificers of the Corporation. $2,000.00.

3. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,
(c) rates:

Shares matured June 3rd, 1940 and December 3rd, 1940 and dividends amounted to

about 5.50%, compounded half-yearly.

4. Date appointed for the Annual Meeting—last Monday of February.
Date of last Annual Meeting—February 26th, 1940.

.

CONSTATING INSTRUMENTS
Incorporated under The Building Societies Act (R.S.O. 1887, c. 169) by declaration filed

with the Clerk of the Peace for the County of Peterborough on the 17th January, 1889. (Decl.

Book I, 47).

April 8th, 1938—-A Special Act, 2 Geo. VI.. Chap. 63, was passed validating and confirming
all shares of terminating and withdrawable stock issued by the corporation since the 10th day
of September, 1903.

The lending and borrowing powers are governed by The Loan and Trust Corporations Act
R.S.O. 1937. Chap. 257.

SCHEDULE B
Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province
(a) Those two or more

years in arrears.

(b) All other.
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THK I'KTKKBOROUGH WORKINT.MEN'S BUILDINC; AND SAVINGS SOCIETY—Continued

SCHEDII^K H

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCE^
OF TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000.00

Shorl description of
property





III. LOANING LAND
CORPORATIONS

DETAILED REPORTS OF THE SEVERAL
CORPORATIONS
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THE PROVIDENT INVESTMENT COMPANY

Ilfiul OHicc, Toriiiilo, Ontario

Officers
President A. H. Cox. Manager— A. H. Cox.
Vice-President - H. K. Cox. Secretary—Miss Nkita L. Tolman.

DiRIXTORS
H. C. Cox. R. c;. I^mKRTS.
A. H. Cox. \V. J. H.\stie.

H. K. Cox.

Auditors

—

Campbell. Lawless, Parkek anij Black.

Capital

Amount of Capital Stock authorized (14,000 shares of $100.00 each) $ 1.400.000 00
Amount subscribed 100.000 00
Amount paid in cash 100.000 00

BALANCE SHEET AS AT .Slsi DECEMBER, 1940

Assets

1

.

Book value of real estate (less encumbrances $38,288.17) held for sale:

Freehold land (including buildings) $ 4,935 92
2 . Amount secured by mortgages on real estate including

:

Second and subsequent mortgages $ 1,350 00
Agreements for sale 8.091 58
Interest due 199 51
Interest accrued 84 92

9,726 01

{See Schedule B)

3. Book value of stocks $ 152.365 49
Accrued dividends thereon 2,220 00

154,585 49
4. Cash on deposit with chartered banks in Canada. S6.ll; elsewhere, $1,673.97, 1.680 08
5 . Agency funds and investments 921 57
6. All other assets 3,920 41

Total Assets S 175.769 48

Liabilities

To the Public
1. Money borrowed from banks:

With security • S 86.640 73
2 . Agency funds and investments 921 57
3. All other liabilities 497 52

Total S 88.059 82

To Shareholders

4. Paid-in capital $ 100,000 00
o. Debit balance of Profit and Loss Account—(Deficit) 12,290 34

Total 87,709 66

Total Liabilities $ 175,769 48
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THE PROVIDENT INVESTMENT COMPANY—Continued

REVENUE ACCOUNT

Income

1

.

Interest and Dividends earned on :

(a) Mortgages and agreements for sale S 695 26
(b) Dividends on stocks 2.220 00
(c) Bank deposits 25 18

S 2.940 44
2 . Agency fees and commissions earned 9,402 79
3. Gross rents earned on real estate 5,084 25

Total S 17,427 48

Expenditure

4. Interest incurred during the vear on:
Other borrowed money S 6,726 19

5 . License fees and taxes other than taxes on real estate

:

(a) Provincial S 86 35
(b) Municipal 152 90

239 25
6 . Commission on leases of real estate 88 24
7. Amount transferred to Investment Reserves 994 82
8. All other expenses incurred:

(a) Salaries S 3,192 08
(b) Auditors' fees 185 00
(c) Rents 723 75
(d) Travelling expenses 893 43
(e) Printing and stationery 410 02
(f) Advertising 129 86
(g) Postage, telegrams, telephones and express 463 84
(h) Miscellaneous 8,379 37

14,377 35
9. Net loss transferred to Profit and Loss Account 4.998 37

Total S 17,427 48

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year—(debit) S 7.291 97

2. Amount transferred from Revenue Account— (debit) 4.998 37

Total $ 12.290 34

3. Balance of account at 31st December. 1940— (deficit) 5 12,290 34

Total 5 12.290 34

MISCELLANEOUS

1

.

Avera ge rate of interest per annum earned by the Corporation during the year on: Mortgages
and agreements for sale of realty. 6%.

2 . Fidelity Bonds on officers of the Corporation. S3.000.00.

3 . Date appointed for the Annual Meeting—January 15th. 1941.
Date of last Annual Meeting—January 17th. 1940.
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THE PROVIDENT INVESTMENT COMPANY—I ontinu*d

CONSTATING INSTRUMENTS

November 2nd, 1893—Letters Patent incorporating The Provident Investment and Mortgage
tiuarantee Company of Ontario, Limited.

November 2nd. 18S)9—Order-in-Council changing the Company's corporate name to The
Provident Investment Company.

March 3rd, 1903—Certificate of Assent reducing the Capital Stock of the Company.
January 9th, 1912—Letters Patent removing Limitation of Borrowing Powers in the case of

The Provident Investment Company under the provisions of The Loan Corporations Act, Re-
vised Statutes of Ontario, 1897, Chapter 205.

March 31st. 1925—Order-in-Council reducing the Capital Stock of the Company.

SCHEDULE B

Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1940. CLASSIFIED AS TO PROVINCE
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THE PROVIDENT INVESTMENT COMPANY—Continued

SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS
OF TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000.00
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THE TOROINTO SAVINGS AND LOAN COMPANY

HeutI (hii<-«-. l't>tcrht>r<Mi;:li. Ontario

Officers

President—Herbert C. Cox. Manager -G. H. Thompson.
Vice-Presidents

—

Leighton McCarthy. K.C. Secretary— B. V. Moore.
W. J. Hastie.

Directors
Herbert C. Cox. AH. Cox.

E. R. Wood. J. A. McLeod.
Leighton McCarthy, K.C. S. H. Logan.

G. A. Morrow . Frank McCarthy, K.C.

Frank P. Wood John L. C. McCarthy.
Graham Morrow . R. A. Laidlaw.

W. J. Hastie. J. M. Macdonnell.

Auditors—S. \V. Eakins; C. E. H. Medhurst.

Capital

Amount of Capital Stock authorized (20.000 shares of $100.00 each) S 2.000.000 00

Amount subscribed 2.000.000 00

Amount paid in cash 2.000.000 00

BALANCE SHEET AS AT 31st DECEMBER, 1940

Assets

1

.

Office premises S 50.000 00
2. Book value of real estate held for sale:

(a) Freehold land (including buildings) S 1.074,950 31
(b) Leasehold land (including buildings) 40 000 00

1,114.950 31
3. Amount secured by mortgages on real estate including:

First mortgages S 77. 1 56 27
Second and subsequent mortgages 3 300 (X)

Agreements for sale 35 947 93
Interest due 6 166 66
Interest accrued 2.182 73

124.753 59

(See Schedule B)

4

.

Amount of loans secured bv stocks, bonds and other collateral

:

Principal 6.000 00
5. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion. Provincial and United King-
dom S 9.875 00

(b) All other bonds with the exception of Government
Guaranteed and Municipal 14.600 00

24.475 00
6. Book value of stocks S 1.914.267 37

Accrued dividends thereon 30.192 00
1.944.459 37

7

.

Cash on hand 438 86
8. Cash on deposit with chartered banks in Canada 60,864 27
9

.

All other assets 9,954 20

Total Assets S 3.335.895 60
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THE TORONTO SAVINGS AND LOAN COMPANY—Continued

Liabilities

To the Public

1

.

Taxes other than taxes on real estate—(Reserve for Government Taxes 1941) . $ 5,000 00
2

.
Dividends to shareholders declared and unpaid 40.000 00

Total $ 45 000 00

To Shareholders

3. Paid-in capital $ 2,000,000 00
4. Reserve fund 1.200,000 00
5. Balance of Profit and Loss Account 90.895 60

Total § 3.290,895 60

Total Liabilities $ 3.335,895 60

REVENUE ACCOUNT
Income

1

.

Rents earned, net on office premises $ 1434 03
2

. Interest and Dividends earned on

:

(a) Mortgages and agreements for sale $ 6.920 86
(b) Collateral loans 360 00
(c) Bonds and debentures 450 00
(d) Dividends on stocks "

' '

125,046 00
132.776 86

3
.

Profit on sale of securities and real estate 6,750 00
4. Agency fees and commissions earned 1,358 17
5. Net rents earned on real estate 56,657 14
6. All other revenue for the year 270 40

Total $ 199.246 60

Expenditure

License fees and taxes other than taxes on real estate:
(a) Dominion $
(b) Provincial

. .

All other expenses incurred:
(a) Salaries

(b) Directors' fees

(c) Auditors' fees .......
(d) Legal fees

(e) Travelling expenses
(f) Printing and stationery

(g) Advertising '

"

'

(h) Postage, telegrams, telephones and express.
..'.'''

(i) Miscellaneous

.$ 831 24
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THE TORONTO SAVINGS AND LOAN COMPANY—Continued

PKOUT AND LOSS ACCOUNT
1 Balance brought forward from previous year.

2. Amount transferred from Revenue Account..
87.448 48
163.447 12

rota! $ 250.895 60

3. Dividends to shareholders declared during year $ 160.000 00
4. Balance of account at IHst December. 1940 . 90.895 60

Total $ 250.895 60

MISCELLANEOUS

Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-
gages and agreements for sale of realty. '4.93%; (b) Collateral loans, 6.00%; (c) Bonds
and debentures, 2.04%; (d) Stocks owned, 6.59%.

Fidelity Bonds on officers of the Corporation, $7,000.00.

Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(c) rates:

(a) January 17, 1940; (b) April 1, 1940; (c) 2%.
(a) June 19, 1940; (b) July 2, 1940; (c) 2%.
(a) December 18. 1940; (b) October 1. 1940; (c) 2%,
(a) December 18, 1940; (b) January 2. 1941; (c) 2%.

Date appointed for the Annual Meeting—January 15th, 1941.

Date of last Annual Meeting—January 17th, 1940.

CONSTATING INSTRUMENTS
Incorporated as 'The Toronto Real Estate Investment Company" by Letters Patent ol

Ontario (June 15th. 1885), issued under The Ontario Joint Stock Companies' Letters Patent

Adt. R.S.O. 1877, c. 150. Supplementary Letters Patent of Ontario (December 29th, 1887).

were issued under R.S.O. 1887. c. 157. defming the borrowing powers, etc. Further Supplementary
Letters Patent of Ontario (September 25th, 1889) were issued under the last mentioned Act,

increasing the capital stock from $400,000 to $2,000,000. Further Supplementary Letters Patent

of Ontario (March 30th, 1891) were issued under the same Act, conferring agency powers on the

Company. The corporate name was by Order-in-Council (April 2nd, 1891) changed to "The
Toronto Savings and Loan Company."

For the lending and borrowing powers, see the Letters Patent and the Acts, R.S.O. 1877,

chap. 150; R.S.O. 1887. c. 157; R.S.O. 1914. chap. 184; R.S.O. 1927, chap. 223. R.S.O. 1937

chap. 257.

SCHEDULE B

Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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THE TORONTO SAVINGS AND LOAN COMPANY—Continued

SCHEDULE B

Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE

Principal

and
charges
out-

standing

First mortgages under which
no legal proceedings have
been taken
Second or subsequent mort-
gages (where prior mortgages
are not entirely owned by the
Company) under which no
legal proceedings have been
taken
(a) Amount secured by agree-

ments for sale or purchase of

property not subject to prior

mortgage
(b) Aggregate amount of sale

price of properties covered by
such agreements. S54.929.45

Total

Amount of interest

due and unpaid

Under six

months
Six months

I and over

97.156 27

3.300 00

35.947 93

136,404 20

5.672 40

494 26

6.166 66

Total

144,753 59

SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR L\ EXCESS CF
TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY E\^NT IN EXCESS OF $50,000



IV. TRUST COMPANIES

DETAILED REPORTS OF THE SEVERAL
CORPORATIONS
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THF BANKFRS' TRl'ST COMPANY

President—R. P. Jellett.

Vice-Presidents —G. T. Hf)r.ERT.

Ross Clarkson.

Officers

Manager—G. T. Bocert-

Secretary—W. E. Bickley.

Directors

R. P. Jellett.

R. Clarkson.

J. F. Wilkes.

Allan McDougall.
G. G. W. Goodwin.

G. T. Boc;ert.

J. McDonald.
C. W. Ismay.

J. A. Sutherland.

W. E. Bickley.

Auditors—RiDDELL, Stead. Graham and Hutchison. C.A.

Capital

Amount of Capital Stock authorized (10.000 shares of $100.00 each) S 1,000.000 00

Amount subscribed 250,000 00

Amount paid in cash 250,000 00

BALANCE SHEET AS AT 31st DECEMBER, 1940

Assets

Company Funds

Amount secured by mortgages on real estate including

:

First mortgages S 223,900 00

Interest due 1,380 08

Interest accrued 2.483 20
-S 227.763 28

{See Schedule B)

Book value of bonds, debentures and debenture stocks:

Government:—Dominion. Provincial and United Kingdom.

S

Interest accrued

101,603 75

765 00

3 . Book value of stocks

4. Cash on deposit with chartered banks in Canada, $27.40; elsewhere, $3,535.99

5. Advances to estates, trusts, etc.. under administration

102,368 75

1 00

3.563 39

5 50

Total Company Funds S 333.701 92

Estates, Trusts and Agency Funds

6. Unrealized assets and Investments S 224.951 96
7. Cash on hand and in banks 1.115 09

-$ 226.067 05

Summary of Assets

Company Funds $ 333,701 92

Estates. Trusts and Agency Fimds 226.067 05

Grand Total of Assets S 559,768 97
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THE BANKERS' TRUST COMPANY—Continued

Liabilities

Company Funds

To the Public:

1

.

Taxes other than taxes on real estate $ 7,110 26

2

.

Other expenses due and accrued 125 00

3

.

Investment reserves 35,062 50

4

.

All other liabilities 4 80

Total $ 42,302 56

To the Shareholders:

5. Paid-in capital S 250,000 00

6. Balance of Profit and Loss Account 41,399 36

Total S 291,399 36

Total Company Funds S 333,701 92

Estates, Trusts and Agency Funds

7

.

Estates, Trusts and Agencies S 226,061 55
8. Due to Company Funds 5 50

S 226,067 05

Summary of Liabilities

Company Funds S 333,701 92
Estates. Trusts and Agency Funds 226,067 05

Grand Total of Liabilities S 559.768 97

REVENUE ACCOUNT

Infonie

1. Interest and Dividends earned on:
(a) Mortgages and agreements for sale S 12,840 41
(b) Collateral loans 114 36
(c) Bonds and debentures 3.776 04

S 16,730 81
2

.

Agency fees and commissions earned 5,726 57

Total S 22,457 38

Expenditure

3. License fees and taxes other than taxes on real estate:

(a) Dominion S 5,953 45
(b) Provincial 1.423 57

S 7.377 02
4

.

All other expenses incurred

:

(a) Directors' and Advisorv Committee fees S 45 00
(b) Auditors" fees 180 00
(c) Printing and stationery 1 78
(d) Miscellaneous 13 58

$ 240 36
5. Net profit transferred to Profit and Loss Account 14,840 00

Total S 22,457 38
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THE BANKERS' TRUST COMPANY—(ontinued

l»K(>FIT AND LOSS ACCOUNT

1 Balance brought forward from previous year.

2. Amount transferred from Revenue Account

Total

3. Dividends to shareholders declared during year.

4. Balance of account at 31st December, 1940

s
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THE BANKERS' TRUST COMPANY—Continued

SCHEDULE B
Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province
(a) Those two or more vears in arrears

(b) All other.

Principal

out-
standing

Interest

due and
unpaid

Interest

accrued
Totals

Company Funds
British Columbia (b)

Ontario (b)

Quebec (b)

Total (b)

34,000 00
22.950 00
166.950 00 1.380 08

$ c.

432 66
201 62

1.848 92

223.900 00 1,380 08

S c.

34.432 66
23,151 62
170,179 OC

2,483 20! 227.763 2S

SCHEDULE B
Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE

Principal
and

charges
out-

standing

Amount of interest

due and unpaid

Under six

months
Six months
and over

Amount
of

interest

accrued

Total

First mortgages under which no
legal proceedings have been
taken:

Company Funds 223,900 OOi 1,380 08 2,483 20! 227,763 28

SCHEDULE B
Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS
OF TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000.00

Short description of
property
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THE BKITISH MOKT(. A(,i; AM) TRl ST CORPOKATIO.N OF O^TARIO

Head Office, Strutfurd, Ontario

Officers

President Hon. Nelson Monteith. Manager and Secretary-Treasurer W. H. Gregory.
Vice-President—Leonard M. Johnston.

Directors

Hon. Nelson Monteith. L. M. Johnston.
W. H. Gregory. Dr. H. W. Baker.
Chas. E. Moore. Alex B. Manson.

Dr. H. B. Kenner.

Auditors—Henry J. Welch. F.C.A.: Gordon D. Campbell, F.C.A.

Capital

Amount of Capital Stock authorized (50,000 shares of $100.00 each) $ 5,000,000 00

Amount subscribed 1,000,000 00
Amount paid in cash 1 .000,000 00

BALANCE SHEET AS AT 31st DECEMBER, 1940

Assets

Company Funds

1

.

Office premises S 57.816 06

2. Book value of real estate held for sale:

(a) Freehold land (including buildings) S 516.891 63

(b) Held under power of sale, etc 385,662 05
902.553 68

3. Amount secured by mortgages on real estate including:

First mortgages S 66,518 60

Agreements for sale 145,771 28

Interest due 3,801 34

Interest accrued 1,454 00
217.545 22

{See Schedule B)

4

.

Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion, Provincial and United King-

dom -S 15,371 64

(b) Canadian municipalities, school districts and rural tele-

phone companies 31,950 97
47.322 61

5. Book value of stocks $ 561,213 19

Accrued dividends thereon 1,000 00
562,213 19

6. Cash on hand 40,858 99

7. Cash on deposit with chartered banks in Canada 87,173 30

8. Advances to estates, trusts, etc., under administration 6,236 06

9. All other assets 7.244 68

Total Company Funds S 1,928,963 79
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THE BRITISH MORTGAGE AND TRUST CORPORATION OF ONTARIO—Continued

Guaranteed Funds

10. Amount secured by mortgages on real estate including:

First mortgages S 3.562,571 34

Interest due 42.051 35

Interest accrued 55.263 00
S 3.659.885 69

{See Schedule B)

11

.

Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion. Provincial and

United Kingdom S 757.587 21

Interest accrued 6.235 00
S 763.822 21

(b) Bonds guaranteed by the above Govern-

ments S 118,044 90

Interest accrued 1.449 00
119.493 90

(c) Canadian municipalities, school districts

and rural telephone companies S 146.054 78

Interest accrued 2.210 00
148.264 78

1.031.580 89
12. Book value of stocks 870.627 90

13. Cash on hand 18.247 34

14. Cash on deposit with chartered banks in Canada. S62.607.54: elsewhere. S404.93 63.012 47

Total Guaranteed Funds S 5.643.354 29

Estates. Trusts and Agency Funds
15

.

Unrealized assets .S 732,621 44

16

.

Investments 303.553 58

17 Cash on hand and in banks 84.487 85
S 1.120.662 87

Summary of Assets

Company Funds S 1,928,963 79

Guaranteed Funds 5.643.354 29

Estates, Trusts and Agency Funds 1,120,662 87

Grand Total of Assets S 8.692.980 95

Liabilities^

Companv Funds
To the Public:

1

.

Taxes other than taxes on real estate S 22.734 98
2 . Dividends to shareholders declared and unpaid 40,000 00
3

. Investment reserves 125,000 00
4. All other liabilities 406 03

Total S 188.141 01

To the Shareholders:

5 . Paid-in capital S 1,000,000 00

6 . Reserve Fund 700,000 00

7
. Balance of Profit and Loss Account 40.822 78

Total S 1.740.822 78

Total Company Funds S 1.928.963 79
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THK BRITISH MORTGAGE AND TRIST CORPORATION OF ONTARIO—Continued

Guaranteed Funds

8 Trust deiiosits S 2.302.153 15

9. General Guaranteed Funds S 3.306.604 37
Interest due and accrued 34.596 77

3.341.201 14

Total Cluaranteed Funds . S 5.643.354 29

Estates. Trusts and Agency Funds

10 Estates S 959.913 14

11 . Trusts and Agencies 154.513 67
12 Due to Companv Funds 6.236 06

-S 1.120,662 87

Summary of Liabilities

Companv Funds S 1,928.963 79
Guaranteed Funds 5.643.354 29
Estates. Trusts and Agency Funds 1.120.662 87

Grand Total of Liabilities 8.692,980 95

REVENUE ACCOUNT

Income

1

.

Interest and Dividends earned on:
(a) Mortgages and agreements for sale S 16.875 17
(b) Bonds and debentures 534 32
(c) Dividends on stocks 17.731 51
(d) Bank deposits 35 22
(e) Other interest earned 1.237 24

S 36.413 46
2. Profit on sale of securities and real estate 5,281 2d
3. Profit in guaranteed funds 105,211 04
4

.

Agency fees and commissions earned 9,648 24
5

.

Net rents earned on real estate 24,429 35
6. All other revenue for the year 2.040 90

Total S 183.024 24

Expenditure

7. Interest incurred S 313 45
8. License fees and taxes other than taxes on real estate:

(a) Dominion S 16.000 00
(b) Provincial 6.255 00
(c) Municipal 640 50

22.895 50
9

.

Commissions on loans and on sale of real estate 654 60
10. Amount transferred to Investment Reserves 10.838 32
11. All other expenses incurred

:

(a) Salaries S 34.200 00
(b) Directors' and Advisory Committee fees 6.41o 82
(c) Auditors" fees 4.300 00
(d) Legal fees 279 04
(e) Printing and stationery 1.296 78
(f) Advertising 2.242 28
(g) Postage, telegrams, telephones and express 2.229 15
(h) Commission on sale of G.I. Certificates 836 00
(i) Maintenance of office premises 3.355 65
(j) Miscellaneous 12.179 17

67.333 89
12

.

Net profit transferred to Profit and Loss Account 80.988 48

Total S 183.024 24
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THE BRITISH MORTGAGE AND TRUST CORPORATION OF ONTARIO—Continued

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year S 39,834 30
2

.

Amount transferred from Revenue Account 80,988 48

Total $ 120,822 78

3. Dividends to shareholders declared during year S 80,000 00
4. Balance of account at 31st December. 1940 40,822 78

Total S 120,822 78

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation, S25,000.00.
2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable.

(c) rates:

(a) June 3, 1940; (b) July 2. 1940; (c) 4%.
(a) December 2. 1940; (b) January 2, 1941; (c) 4%.

3. Date appointed for the Annual Meeting—February 13th. 1941.

Date of last Annual Meeting—February 8th, 1940.

4. Amount of interest permanently capitalized during the year $ 2.375 73
5. Amount belonging to Estates, Trusts and Agency Funds held on deposit in

Guaranteed Funds Department $ 84,487 85
6. Amount of Company's own Guaranteed Investment Receipts and Interest

thereon, due and unpaid S 11.579 07

CONSTATING INSTRUMENTS

The British Mortgage Loan Companv of Ontario was incorporated bv Letters Patent of

Ontario, dated October 5th. 1877 (Lib. 5, No. 52), issued under R.S.O. 1877, c. 150 which Act
was continued by R.S.O. 1887, c. 157, and was as to Loan Corporations superseded by 60 Vic,
c. 38 (O), now R.S.O. 1937, c. 257.

By 16 George V, c. 121, the Company was given trust company powers and its name changed
to The British Mortgage and Trust Corporation of Ontario.

The lending and the borrowing powers of the Company are derived from its Letters Patent
and the above public general statute.
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THK JiKITlSH .M()Kr<;A(;E AND TRUST COKI'OKATION OF ONTARIO—Continued

SCHEDUKK B

Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 19 JO, CLASSIFIED AS TO PROVINCE

Province

(•) Those two or more
years in arrears
(b) All othci

.



94 THE REPORT OF THE No. 7

THE BRITISH MORTGAGE AND TRUST CORPORATION OF ONTARIO—Continued

SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS
OF TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000.00

Short description of
property
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THE BROCKVILLE TRL'ST AND SAVINGS COMPANY

Head Office, Brockville, Onlurio

Officers
President- J. Gill Gardner. Manager— L. C. Dargavel.

Vice-President—CjEO. T. Fulford, M.P. Secretary-Treasurer—E. J. Smith.

Directors
E. C. CossiTT. L. C. Dargavel.

J. M. DOBBIE. F. H. FlLFORD.

Geo. T. Fulford. M.P. J. Gill Gardner.

Rt. Hon. Geo. P. Graham. Hon. A. C. Hardy, K.C.

A. G. Parish. K.C. F. I. Ritchie.
Hon. H. a. Stewart. K.C.

Auditors

—

Peat. Marwick, Mitchell & Company, Hamilton. Ontario

Capital

Amount of Capital Stock authorized (20,000 shares of S50.00 each) $ 1,000,000 00
Amount subscribed 500,000 00
Amount paid in cash 500.000 00

B.4LANCE SHEET .AS .AT 31st DECEMBER, 1940

Assets

Company Funds

1 . Book value of real estate held for sale

:

(a) Freehold land (including buildings) S 71,752 83

(b) Held under power of sale, etc 29,370 05

.'\mount secured bv mortgages on real estate including:

First mortgages: S 396,284 87
Agreements for sale 62,236 71

Interest due • 1.233 08
Interest accrued 5,875 00

S 101,122 88

(See Schedule B)

3 . Amount of loans secured by stocks, bonds and other collateral

:

(There is included in the collateral SI,000.00 of the Company's own stock

upon which SI,000.00 has been paid.)

Principal S 1,300 00
Interest accrued 27 95

465,629 66

4. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion, Provincial and
United Kingdom S 63,878

Interest accrued 701 60

1,327 95

(b) Bonds guaranteed by the above Govern-
ments S 6,416 66

Interest accrued 240 95

-S 64,580 37

(c) Canadian municipalities, school districts

and rural telephone companies S 28,259 94
Interest accrued 315 45

6,657 61

28,575 39
99,813 37

5 - Book value of stocks 36,371 84
6

.

Cash on hand 3.000 00
7

.

Cash on deposit with chartered banks in Canada 110,146 66
8. Advances to estates, trusts, etc.. under administration 1,500 (X)

9. All other assets 2,352 05

Total Company Funds S 821,264 41
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THE BROCKVILLE TRUST AND SAVINGS COMPANY-Continued

Guaranteed Funds
10. Amount secured by mortgages on real estate including-

First mortgages
g g^^ ^^^ g^

"f^^^^^^^ Credit 328 70
Interest accrued q oco qc\

(^..<s 1 ^ 1 Ds

'-

S 660.973 10
{bee Schedule B)

11

.

Book value of bonds, debentures and debenture stocks-
(a) Government:—Dominion, Provincial and

United Kingdom $ iggjn 83
interest accrued 2 110 46

(b) Bonds guaranteed by the above Govern-
^- ^^^'^^^ ^^

T
!"^"t,s

, $ 25.723 43
Interest accrued 370 qo

(c) Canadian municipalities, school districts

~
'
^^ ^"^

and rural telephone companies $ 73 755 53
Interest accrued 1237 85

(d) All other bonds $ 25:^5819 ^^'^^^ ^^

Interest accrued i^q 45
25,488 64

326,797 79

Total Guaranteed Funds
^ 987 770 89

Estates. Trusts and Agency Funds
12. Unrealized assets. .. . q aao ^^^ o-
10 T ^ •-' 6b8.1ol 2d
13. Investments ooq cco 00
1 , ^ , , , , .

zzd.bbZ tL6
14 Cash on hand and m banks 35 409 19'—

S 927,222 67

Summary of Assets

Company Funds q ooi oc^ ^ 1

r- . ,„ , o 8^1,264 41
Guaranteed Funds

987 770 89
Estates, Trusts and Agency Funds 927 222 67

Grand Total of Assets ^r, y^c 9-7 07

To the Public:

Liabilities

Company Funds

1 Taxes other than taxes on real estate g 17 289 74
2 Dividends to shareholders declared and unpaid 9

'999 74
3

.
Investment reserves

Total

To the Shareholders:

78.414 17

S 105,703 65

t r!^'"^^'"' S 500,000 00
5. Reserve Fund

.

6. Balance of Profit and Loss Account .'..'. .'.'.'.'.'.'.'.'.''
'.'.'.

15560 76

'^^''''
S 715.560 76

Total Company Funds
g 821,264 41
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THE BROCKVILLE TRUST AND SAVINGS COMPANY—(onlinued

Guaranteed Funds

7. Trust dt'jTosits $ 670.439 73
8. General C.uaranteed Funds $ 291.200 00

Interest due and accrued 3,548 15
294.748 15

9. Overdraft in Bank of Toronto 22,583 01

Total Guaranteed Funds $ 987,770 89

Estates, Trusts and A^encv Funds
10 Estates $ 839.697 21

1 1

.

Trusts and Agencies 86.025 46
12 . Due to Company Funds 1,500 00

$ 927,222 67

Summary of Liabilities

Company Funds $ 821,264 41
Guaranteed Funds 987.770 89
Estates. Trusts and Agency Funds 927,222 67

Grand Total of Liabilities S 2.736.257 97

REVENUE ACCOUNT

Infonie

1

.

Interest and Dividends earned on:
(a) Mortgages and agreements for sale $ 27,659 68
(b) Collateral loans 164 15
(c) Bonds and debentures 3.946 33
(d) Dividends on stocks 1.418 75
(e) Bank deposits 219 39

$ 33.408 30
2 . Profit on sale of securities and real estate 286 42
3. Profit in guaranteed funds 31,212 55
4 . Agency fees and commissions earned 6,227 81
5 . All other revenue for the year 384 25

Total $ 71,519 33

Expenditure

Loss on sale of securities and real estate owned $ 43 20
License fees and taxes other than taxes on real estate:

(a) Dominion $ 15,235 63
(b) Provincial 3.299 20
(c) Municipal 425 50

18,960 33
All other expenses incurred:

(a) Salaries $ 12,294 12
(b) Directors' and Advisory Committee fees 1.750 00
(c) Auditors' fees 800 00
(d) Legal fees 330 03
(e) Rents 2,368 10
(f) Travelling expenses 544 90
(g) Printing and stationery 611 65
(h) Advertising 1,992 13
(i) Postage, telegrams, telephones and express 445 04
(j) Commission on sale of G.I. Certificates 23 50
(k) Maintenance of office premises 269 50
(1) Miscellaneous 1,940 84

23,369 81
Net profit transferred to Profit and Loss Account 29,145 99

Total $ 71.519 33
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THE BROCKVILLE TRUST AND SAVINGS COMPANY—Continued

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year S 15,164 77
2. Amount transferred from Revenue Account 29.145 99

Total S 44,310 76

3. Dividends to shareholders declared during year S 28,750 00
4. Balance of account at 31st December, 1940 15,560 76

Total S 44.310 76

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation, S2 1,000.00.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable
(c) rates:

(a) December 11. 1939; (b) January 2. 1940; (c) 2%.
(a) March 15. 1940; (b) April 1. 1940; (c) IH%-
(a) June 17. 1940; (b) July 2, 1940; (c) 11^%.
(a) September 9. 1940; (b) October 1. 1940; (c) IhTo-

3. Date appointed for the Annual Meeting—February 13th. 1941.

Date of last Annual Meeting—February 14th. 1940.

4. Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid S 2,870 00

CONSTATING INSTRUMENTS

Incorporated by declaration filed May 11th, 1885, with the Clerk of the Peace for the United
Counties of Leeds and Grenville. The declaration was made by virtue of "The Building Societies

Act." R.S.O. 1877, c. 164, continued by R.S.O. 1887, c. 169, and superseded by 60 Vic. c. 38 (O).

now R.S.O. 1897, c. 205. See R.S.O. 1937, c. 257.

The lending and borrowing powers are derived from the above public General Acts.

By a Special Act of the Legislature of Ontario, 18 Geo. V, c. 130, the Company was granted
the powers of a trust company and its authorized capital stock was increased from 8500,000 to

$1,000,000. Its name was changed to The Brockville Trust and Savings Company.
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THE BROCKVILLE TRUST AND SAVINGS COMPANY—Continued

SCHEDULE B

Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF

31ST DECEMBER. 1940. CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears
(b) All other.
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THE BROCKVILLE TRUST AND SAVINGS COMPANY—Continued

SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS

OF TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE
CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000.00

Short description of

property
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THE CANADA PERMANENT TRLST COMPANY

ll<-ii<i (Mii('4-. Toroiilii. ()iil:ii'iti

Officers
President K. Gordon Osi.KK. General Manager

—

John A. Rowland. K.C.

Vice-Presidents—John A. Rowland, K.C. Secretary—Walter F. Watkins.
e. d. g(h)dkrha.\l

Directors
F. Gordon Osler. John A. Rowland, K.C.
E. D. Goodkrham. F. S. Corrigan.
John R. Lamb. Charles S. Robertson.
George H. Gck)derha.\i. Roy L. Warren.
Leigh M. McCarthy. Samuel Rogers, K.C.

Auditors— Kris A. Mapp. F.C.A., of Henry Barber. Mapp & Mapp.

D. McK. McClelland, F.C.A., of Price. Waterhouse & Co.

Capital

Amount of Capital Stock authorized (10,000 shares of SIOO.OO each) $ 1,000,000 00

Amount subscribed

.

1.000,000 00

Amount paid in cash 1,000.000 00

BALANCE SHEET AS AT 31si DECEMBER, 1940

Assets

Company Funds

1 . Book value of real estate held for sale:

(a) Freehold land (including buildings) S 50,247 67

(b) Held under power of sale, etc 33.861 72

Amount secured by mortgages on real estate including:

First mortgages $ 451,454 55
Agreements for sale 84,622 20
Interest due 10,201 34

Interest accrued 1,531 13

$ 84.109 39

{See Schedule B)

Amount of loans secured bv stocks, bonds and other collateral

:

Principal
." S 61.640 70

Interest due 184 93

547,809 22

61.825 63

Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion, Provincial and
United Kingdom S 360.321 95

Interest accrued 3,265 11

-S 363,587 06
(b) Bonds guaranteed by the above Govern-

ments S 59.663 21

Interest accrued 472 83
60,136 04

69,656 82

22,002 80

5. Book value of stocks $ 190,894 80
Accrued dividends thereon 250 00

(c) Canadian municipalities, school districts

and rural telephone companies S 68.724 14

Interest accrued 932 68

(d) All other bonds S 21,976 44
Interest accrued 26 36

515,382 72

191,144 80

6. Cash on deposit with Canada Permanent Mortgage Corporation 168,405 10

7. Advances to estates, trusts, etc., under administration 50,943 89

8. All other assets 46,159 89

Total Company Funds $ 1,665,780 64
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THE CANADA PERMANENT TRUST COMPANY—Continued

Guaranteed Funds

9. Amount secured by mortgages on real estate including:

First mortgages S 951,270 71

Interest due 12,520 10

Interest accrued 8,983 21

S 972.774 02

(See Schedule B)

10. Book value of bonds, debentures and debenture stocks:

Government:—Dominion, Provincial and United Kingdom. .$ 82,818 61

Interest accrued 692 79
83.511 40

11

.

Cash on deposit with Canada Permanent Mortgage Corporation 3,757 44

Total Guaranteed Funds $ 1.060,042 86

Estates. Trusts and Agency Funds

12. Unrealized assets $35,020,458 22

13. Investments 14.757,163 57

14. Cash on hand and in banks 2.152,809 69
$51,930,431 48

Summary of Assets

Company Funds $ 1.665,780 64

Guaranteed Funds 1,060,042 86

Estates. Trusts and Agency Funds 51,930,431 48

Grand Total of Assets 854.656,254 98

Liabilitie.*

Companv Funds
To the Public:

1

.

Taxes other than taxes on real estate $ 35,000 00

2. Dividends to shareholders declared and unpaid 15,000 00

3 . Investment reserves 124,500 00

Total S 174.500 00

To the Shareholders:

4. Paid-in Capital S 1,000,000 00

5. Reserve Fund 400,000 00

6. Balance of Profit and Loss Account 91.280 64

Total S 1,491,280 64

Total Company Funds S 1,665.780 64

Guaranteed Funds

7. Specific Guaranteed Funds S 716,175 22

Interest due and accrued 7,436 44
S 723.611 66

8. General Guaranteed Funds $ 333,182 16

Interest due and accrued 3,249 04
336.431 20

Total Guaranteed Funds S 1,060.042 86
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THE CANADA PERMANENT TRUST COMPANY—Continued

Estates, Trusts and Agency Funds
9 Estates. Trusts and Agencies $51,879,487 59
10 Due to Company Funds 50.943 89

Summary of Liabilities

Company Funds
Guaranteed Funds
Estates, Trusts and Agency Funds .

Grand Total of Liabilities

$51,930,431 48

S 1 .665.780 64
1,060,042 86

51,930,431 48

$54,656,254 98

REVENUE ACCOUNT

Income
Interest and Dividends earned on:

(a) Mortgages and agreements for sale

(b) Collateral loans

(c) Bonds and debentures
(d) Dividends on stocks

(e) Bank deposits

(f) Other interest earned

24,642 76
3.791 14

18.855 50
9.244 00
1,226 54
567 90

2

.

Profit on sale of real estate

3. Profit in guaranteed funds
4

.

Agency fees and commissions earned
5 All other revenue for the vear

-$

Total

Expenditure

Loss on sale of real estate owned $
Amount by which ledger values of assets were written down
License fees and taxes other than taxes on real estate:

(a) Dominion S 29,285 16
(b) Provincial 7.936 23
(c) Municipal 6.642 94

All other expenses incurred:

(a) Salaries

Directors' and Advisory Committee fees. .

.

Auditors fees
.

'

Legal fees

Rents
Travelling expenses
Printing and stationery
Advertising
Postage, telegrams, telephones and express.

Miscellaneous

(b)

(c)

(d)

(e)

(f)

(g)
(h)

(i)

(J)

157,877 73
1.800 00
8.100 00
3,280 53

28.620 00
4.101 12
6,162 31
6,680 07
4,218 25

21,233 33

10. Net profit transferred to Profit and Loss Account.

58.327 84
503 09

16.141 35
267.195 14

16.723 19

S 358.890 61

3.653 07
3.789 35

43.864 33

242,073 34
65,510 52

Total S 358,890 61

PROFIT AND LOSS ACCOUNT
1

.

Balance brought forward from previous year $ 85,770 12
2

.

Amount transferred from Revenue Account 65,510 52

Total $ 151,280 64

3. Dividends to shareholders declared during vear $ 60,000 00
4. Balance of account at 31st December, 1940 91,280 64

Total $ 151.280 64
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THE CANADA PERMANENT TRUST COMPANY—Continued

MISCELLANEOUS

1

.

FideUty Bonds on officers of the Corporation, $50,000. on any one person and covering all

members of the staff.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(c) rates:

(a) February 28, 1940; (b) April 1. 1940; (c) 114%.
(a) May 22. 1940; (b) July 2. 1940; (c) 134%.
(a) September 4. 1940; (b) October 1. 1940; (c) 13^%.
(a) December 4. 1940; (b) January 2. 1941; (c) 13^%.

3. Date appointed for the Annual Meeting—January 30th. 1941.

Date of last Annual Meeting—January 30th. 1940.

4. Amount of mortgage interest permanently capitalized during the year. ..... S 361 06

5. Amount belonging to Estates, Trusts and Agency Funds held on deposit in

Canada Permanent Mortgage Corporation 1,937.613 30

CONSTATING INSTRUMENTS

The Canada Permanent Trust Company was incorporated in 1913 by a Special Act of the

Parliament of the Dominion of Canada. 3-4 Geo. V. c. 87.

Authorized by Order-in-Council (May 7th, 1913), to carry on business in the Province of

Ontario as a Trust Companv, pursuant to the provisions of The Loan and Trust Corporations

Act, R.S.O. 1927, c. 223.

In 1927 the Company purchased the assets and business of The Brantford Trust Company,
which purchase was ratified by Order-in-Council of Ontario, dated 31st day of August, 1927

pursuant to The Loan and Trust Corporations Act.

SCHEDULE B

Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF

31ST DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.
(b) All other.
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SCHFDl I,K H

Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE

Principal Amount of interest

and due and unpaid Amount
charges

! of
out-

standing Under six Six months
montiis and over

mterest
accrued

Total

First mortgages under which
no legal proceedings have
been taken. I

Company Funds : 456,440 55
Guaranteed Funds

|
951.270 71

(a) Amount secured by agree-
ments for sale or purchase of

property not subject to prior

mortgage.
Company Funds 84.622 20

(b) Aggregate amount of sale

price of properties covered by
such agreements. Company
Funds, $104,225.00.

Total Comoanv Funds 541.062 75
Total Guaranteed Funds 951.270 71

5.359 18

6.599 67

744 73

4.064 79
5.920 43

32 64

1,459 73
8.983 21

6.103 91'

6.599 67
4.097 43
5.920 43

1.531 13

8.983 21

467.324 25
972.774 02

71 40 85.470 97

552.795 22
972.774 02

.SCHEDULE B

Section C

MORTGAGE LOANS OR AGREE.MENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS
OF TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF §50,000.00
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THE CANADA TRUST COMPANY

Head Office, London, Ontario

Officers

Chairman and President—T. G. Meredith, K.C. General Manager—M. Aylsworth.

Vice-President—J. W. Hobbs. Secretary—D. McEachern.
Treasurer—C. J. Clarke.

Directors

T. G. Meredith, K.C. J. B. Davidson, K.C. T. W. McFarland.

J. W. Hobbs. F. P. Dawson. K.C. J. M. Riddell, K.C.

M. Aylsworth. W. H. Gardner. S. J. Smith.

Alex. R. Bartlet, K.C. G. F. Laing. Lt. Col. A. C. Spencer.

Lt. Col. Claude Brown. Col. I. Leonard, D.S.O. E. A. Wilson.

R. H. Cronyn. J. E. McCoNNELL. C. J. Clarke.

Auditors—Henry Barber, Mapp and Mapp, C.A.; George S. Jewell, C.A.

Capital

Amount of Capital Stock authorized (11,000 shares of $100.00 each) $ 1,100.000 00

Amount subscribed 1.048,900 00

-Amount paid in cash:

On $986,900 stock fully called $ 986.900 00

On $52,000 stock 25% called 13.000 00

On $10,000 stock 1% called 100 00
1,000.000 00

B.4LANCE SHEET AS AT 31st DECEMBER, 1940

Assets

Company Funds

1

.

Book value of real estate held for sale:

(a) Freehold land (including buildings) $ 152.037 83

(b) Held under power of sale, etc 30.104 56

2. Amount secured by mortgages on real estate including:

First mortgages $ 1.171.159 84

Agreements for sale 31,350 29

1,202,510 13

(See Schedule B)

3 Amount of loans secured by stocks, bonds and other collateral:

Principal $ 8,352 10

Interest accrued 77 80
o,4^r7 yu

4 . Book value of bonds, debentures and debenture stocks:

Government:—Dominion, Provincial and United Kingdom 202.490 21

5. Cash on hand • 7,969 31

6. Cash on deposit with chartered banks in Canada. $45,397.19; elsewhere,

$17,836.11 63.233 30

7. Advances to estates, trusts, etc., under administration 96.600 00

Total Company Funds $ 1.763,375 24
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THE CANADA TRUST COMPANY—Continued

Guaranteed Funds

8 Amount secured by mortKages on real estate includinR:
First mortKaKes $ 5.817.657 57
Aureements for sale 27.123 00
Interest due 66.955 31

Interest accrued 89.468 88
S 6.001.204 76

(See Schedule B)

Amount of loans, secured bv stocks, bonds and other collateral:

Principal 8 74,208 79
Interest due 128 53
Interest accrued 699 47

10. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion. Provincial and
United Kingdom S 684,804 61

Interest accrued 5.002 28

75,036 79

(b) Bonds guaranteed by the above Govern-
ments S 310.780 64

Interest accrued 2.879 18

—S 689.806 89

(c) Canadian municipalities, scliool districts

and rural telephone companies S 244.025 35
Interest due 19,658 48

Interest accrued 3,393 67

313,659 82

267,077 50
1,270,544 21

11. Cash on deposit with chartered banks in Canada, S167.809.85; elsewhere.
$136,458.20 304,268 05

Total Guaranteed Funds S 7.651.053 81

Estates. Trusts and Agency Funds

12

.

Unrealized assets $19,583,036 56
13

.

Investments 7,365.719 10
14

.

Cash on hand and in banks 1,237,629 54
$28,186,385 20

Summary of Assets

Company Funds $ 1,763.375 24
Guaranteed Funds 7.651.053 81
Estates, Trusts and Agency Funds 28,186,385 20

Grand Total of Assets $37,600,814 25

To the Public:

Liabilities

Company Funds

1

.

Taxes other than taxes on real estate S 45,500 00
2 . Dividends to shareholders declared and unpaid 30,000 00
3

.

Provision for Officers' Pension Fund 19,500 00

Total $ 95,000 00

To the Shareholders:

4

.

Paid-in capital $ 1,000,000 00
5

.

Reserve Fund 600,000 00
6

.

Balance of Profit and Loss Account 68,375 24

Total S 1,668,375 24

Total Company Funds S 1.763,375 24
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THE CANADA TRUST COMPANY—Continued

Guaranteed Funds

7 Trust deposits S 3,115,523 89
8 Specific Guaranteed Funds S 162.000 00

Interest due and accrued 3.037 50
165,037 50

9. General Guaranteed Funds S 4.329.408 95
Interest due and accrued 41.083 47

4.370,492 42

Total Guaranteed Funds S 7.651,053 81

Estates, Trusts and Agency Funds

10. Estates, Trusts and Agencies S28.089.785 20
11

.

Due to Companv Funds 96.600 00
828.186,385 20

Summary of Liabilities

Company Funds S 1,763,375 24
Guaranteed Funds 7.651,053 81
Estates, Trusts and Agency Funds 28.186.385 20

Grand Total of Liabilities S37.600.814 25

REVENUE ACCOUNT

Income

Interest and Dividends earned on:

(a) Mortgages and agreements for sale S 64.972 75
(b) Collateral loans 506 29
(c) Bonds and debentures 8.336 13

(d) Other interest earned 2,438 50
-S 76.4d3 67

2 . Profit on sale of securities and real estate 1.043 58
3. Profit in guaranteed funds 119.692 91
4. Agency fees and commissions earned 204,151 01
5 All other revenue for the year 14,780 64

Total S 416.121 81

Expenditure

License fees and taxes other than taxes on real estate:

(a) Dominion S 21.032 78
(b) Provincial 2.498 22
(c) Municipal 2.771 12

S 26.302 12

Amount transferred to Investment Reserves 15.000 00
All other expenses incurred:

(a) Salaries S 176.275 57
(b) Directors' and Advisory Committee fees 11.660 00
(c) Auditors' fees and expenses 8.224 34
(d) Legal fees _ 688 40
(e) Rents 3o.535 00
(f) Travelling expenses 2.634 15

(g) Printing and stationery 4.683 81
(h) Advertising ,. 10.d15 98
(i) Postage, telegrams, telephones 3.805 71

(j) Miscellaneous 34,842 64
288.865 60

9. Net profit transferred to Profit and Loss Account 85.954 09

Total S 416.121 81

Note: An amount of S150,000 has been transferred from Reserve Fund to Investment
Reserves. See Profit and Loss Account.
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I»K4)FIT AND LOSS AC:COl>T

1

.

Balance brouKht forward from previous year $ 62,421 15

2. Amount transferred from Revenue Account 85.954 Oft

3 Amount transferred from Reserve Fund 150.000 00

Total $ 298,375 24

4

.

Dividends to shareholders declared during year S 80,000 00
5

.

Amount transferred to Investment Reserves 150,000 00
6. Balance of account at 31st December. 1940 68,375 24

Total S 298,375 24

MISCELLANEOUS

1 Fidelity Bonds on officers of the Corporation, $100,000 in case of default of any individual

member.
2 Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable.

(c) rates:

(a) June 11th. 1940; (b) July 2, 1940; (c) 5%.
(a) December 10th 1940; (b) January 2. 1941; (c) 3%.

3. Date appointed for the Annual Meeting—February 12.1941.

Date of last Annual Meeting—February 14th. 1940.

4. Special General Meetings held during year: March 12th. 1940.

5. Amount of interest permanently capitalized during the year S 1.759 17

6. Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid 82.361 28

CONSTATING INSTRUMENTS

1894—57-58 Victoria. Chapter 115. Canada—An Act incorporating The General Trust

Corporation of Canada.

1899—62-63 Victoria, Chapter 111, Canada—An Act changing the name of The General

Trust Corporation of Canada to The Canada Trust Company and authorizing certain investments

of funds other than trust funds, and authorizing an increase of capital subject to certain limi-

tations.

1922—12-13 Geo. V. Chapter 67, Canada—An Act increasing the Company's board of

directors from 9 to 21 and authorizing the Company to receive money on deposit.

1930—January 21st—An Order of the Lieutenant-Governor of the Province of Ontario

in Council assenting to an agreement for the purchase by The Canada Trust Company of The
Consolidated Trusts Corporation.

1938—April 9th. An Order of the Lieutenant-Governor of the Province of Ontario in Council

assenting to an agreement for the purchase by The Canada Trust Company of The Community
Trusts Corporation.

The powers of the Company are defined by sections of the incorporating Act, which powers
are (Section 4) to be deemed subject to the laws of the Province.
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THE CANADA TRUST COMPANY—Continued

SCHEDULE B

Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears
(b) All other

Principal

out-
standing

Company Funds
Ontario (a)

Ontario (b)

Quebec (b)

Saskatchewan . . (a)

Saskatchewan . . . . (b)

Alberta (a)

Alberta (b)

British Columbia . (b)

Total (a)

Total (b)

Guaranteed Funds
Ontario (a)

Ontario (b)

Quebec (b)

British Columbia . (a)

British Columbia . (b)

Total (a)

Total (b)

Total Guaranteed
Funds

Total Company
Funds

S c.

48.975 06
763.960 93
117.917 96
24,588 88
196.104 38
107.603 00
113.586 19

18,088 00

Charges
out-

standing

181,166 94
1.209.657 46

266.289 55
2,825.078 76
2.458.551 61

23.322 17

125,635 03

S c.

16,572 49
2,901 99
3.465 90
4,421 53
5.071 28
6.220 00
2.204 50

Interest

due and
unpaid

27,214 02
13.643 67

76.161 39
50.190 .57

8.593 39
10.020 26

937 84

289,611 72
5,409,265 40

5,698.877 12

86,181 65
59.721 80

145.903 45

1,390.824 401 40.857 69

$ c.

6.558 99
3.386 66
2,174 81
1,441 89
3.038 65

40.353 00
641 67

Interest

accrued
Totals

48,353 88
9,241 79

25,299 42
7,833 19

32.806 92
1.015 78

26.315 20
40.640 11

66.955 31

57,595 67

S c.

1,747 02
9,800 04
1,307 01
1,530 23
4,886 34
5,424 00
5,539 96

87 26

I

Amount
of interest

due and
not charged

8,701 25
21,620 61

5,089 51
42,023 79
39.251 53

509 85
2.594 20

5.599 36
83.869 52

89,468 88

$ c.

73.853 56
780.049 62
124,865 68
31,982 53

209,100 65
159,600 00
121.972 32
18,175 26

13,738 63

8,753 00
20.214 00

265,436 09
1,254,163 53

372,839 87
2,925,126 31
2,539,203 45

34,868 06
129,167 07

7,631 00

50,336 63

102,368 07

53.184 00

247 00

407,707 93
5,593,496 83

6,001,204 76

30,321 86 1,519,599 62

155.799 07

155.799 07

50.336 63

(a) and (b) combined.
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THE CANADA TRUST COMPANY—Continued

SCHKDll.l n

Serlion B
MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE

Principal
and

charges
out-

standing

Amount of interest

due and unpaid

Under six

months

Amount
of

i
interest

Six months! accrued
and over

Total

First mortgages under which
no legal proceedings have
been taken.
Company Funds
Guaranteed Funds

Mortgages under which legal

proceedings have been taken
and are still unsettled (includ-

ing loans where mortgagee is

in p)ossession.)

Company Funds
Guaranteed Funds

(a) Amount secured by agree-

ments for sale or purchase of

property not subject to prior

mortgage.
Company Funds
Guaranteed Funds

(b) Aggregate amount of sale

price of properties covered by
such Agreements. Company
Funds, $301,753.89; Guaran-
teed Funds. $33,994.90.

Total Company Funds
Total Guaranteed Funds. .

1.111.949 44
5.686.743 95

59.210 40
130.913 62

260.522 25
27.123 00

6.045 42
44.945 82

1.835 26
2,176 87

1.277 70

46.055 58
19.832 62

266 95

1,431.682 09
5.844.780 57

9.158 38
47.122 69

2.114 76

48.437 29
19.832 62

26.073 79
87.705 20

511 89
1,537 73

3.736 18
225 95

1,190.124 23
5.839.227 59

61.824 50
134.628 22

267.650 89
27.348 95

30.321 86
89.468 88

1.519.599 62
6.001.204 76
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THE CANADA TRUST COMPANY—Continued

SCHEDULE B
Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS
OF TWO PER CENT. OF THE COMBINED PAID-UP CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF §50,000.00

Short description of
property

Company Funds
Talbot St., London
James St., Hamilton
Nejjean St., Ottawa
Miscellaneous property, Sas-
katchewan

Miscellaneous property,
1,440 acres, Saskatchewan.

Miscellaneous City Property,
Saskatchewan

Sussex St., Toronto
Silverbirch Ave., Toronto. . .

.

Total

Principal
and

charges
out-

standing

Amount of
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CAPITAL TRIST CORPORATION. LIMITED
H(>;iil Ofi'ice, OttUMU, Oiilurio

Offickks
General Manager E. L. Parent. Assistant Manager and Secretary

—

James J. Lyons.
Vice-Presidents Alphonse E. Provost; T. D'Arcy MctiEE; M. \V. Hackett; W. J. Hussey.

Directors
C. H. LaBarge. Judge John F". McKinley.
J. J. McCann. M.D.. NLP. Colonel D. R. Street.
A. J. Ma.'OR. M. a. Mahoney.
\V. H. I\Ji'PORE. W. J. Hussey.
Hon. J. J. Donnelley. Alphonse E. Provost.
James A. Kennedy. M. W. Hackett.
J. J. McFadden. T. D'Arcy McGee.

Auditors—Edwards. Morgan & Company. Montreal and Toronto

Capital
Amount of Capital Stock authorized (20.000 shares of SIOO.OO each)

.

. $ 2,000,000 00
Amount subscribed 959.200 00
Amount paid in cash

:

On $873,200.00 stock fully called

.

S 873,200 00
On $29,000.00 stock . 11,978 30

885,178 30

On 9,022 shares subscribed 8.732 are fully paid and 290 have varying amounts totalling

$11,978.30 paid in on them. 570 subscribed shares have had nothing whatever paid u[X)n

them. The Company has not indicated the amount "called" on its shares. It advises that
no formal call has ever been made upon its shares.

BALANCE SHEET AS AT 31m DECEMBER, 1940
Assets

Company Funds
1

,

Office Premises site
.'

$ 60,000 00
2

.

Book value of real estate:

(a) Freehold land (including buildings) S 552,077 79
(b) Leasehold land (including buildings) 16,785 90
(c) Held under power of sale, etc 23,641 93

592,505 62
Amount secured by mortgages on real estate including:

First mortgages : S 142,781 51
Agreements for sale 159,832 32
Interest due 5,267 52
Interest accrued 2,723 13

(See Schedule B)
Amount of loans secured by stocks, bonds and other collateral

:

Principal S 27,138 06
Interest due 689 10

Book value of bonds, debentures and debenture stocks:
(a) Government:—Dominion. Provincial and

United Kingdom S 128,572 12

Interest accrued 1,212 37
S 129,784 49

(b) Bonds guaranteed by the above Govern-
ments S 14,653 13

Interest accrued 177 84
14,830 97

310,604 48

27,827 16

(c) Canadian municipalities, school districts

zmd rural telephone companies S 59.020 85
Interest accrued 710 41

(d) All other bonds S 16.448 28
Interest accrued 101 03

59,731 26

16,549 31
220.896 03

Cash on hand 17.762 61
Cash on deposit with chartered banks in Czinada 8,848 97
Advances to estates, trusts, etc., under administration 4,092 30
All other assets 23,758 11

Total Company Funds $ 1.266,295 28
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CAPITAL TRUST CORPORATION, LIMITED—Continued

Guaranteed Funds
10. Amount secured by mortgages on real estate including: •

First mortgages $ 3,306,754 48
Interest due 35,460 30
Interest accrued 40 114 63

$ 3,382,329 41
{See Schedule B)

11

.

Book value of bonds, debentures and debenture stocks:
(a) Government:—Dominion, Provincial and

United Kingdom ,S 1,448.817 31
Interest accrued 10,347 91

S 1,459,165 22
(b) Bonds guaranteed by the above Govern-

ments S 171,679 73
Interest accrued 1,226 60

172,906 33
1,632,071 55

12

.

Cash on hand 73,878 22
13. Cash on deposit with chartered banks in Canada, $218,387.18; elsewhere,

Sl,333.83 219.721 01

Total Guaranteed Funds $ 5,308,000 19

Estates. Trusts and Agency Funds
14

.

Unrealized assets $ 4,242,698 56
15

.

Investments 3,780,277 64
16. Cash on hand and in banks 217,397 82

$ 8,240,374 02

Summary oj Assets

Company Funds $ 1,266,295 28
Guaranteed Funds 5,308,000 19
Estates. Trusts and Agency Funds 8,240,374 02

Grand Total of Assets S14,814.669 49

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate S 2,257 05
2. Dividends to shareholders declared and unclaimed 492 25
3 . Additional investment reserve set up by Registrar 50,000 00
4. Investment Reserves 181.142 16

5. All other liabilities 23,655 67

Total $ 257,547 13

To the Shareholders:

6. Paid-in capital $ 885,178 30
7. Reserve Fund 160.000 00
8. Balance of Profit and Loss Account —36.430 15

Total $ 1,008,748 15

Total Company Funds $ 1,266,295 28

Guaranteed Funds

9. Trust Deposits $ 1.853.677 94
10. Specific Guaranteed Funds $ 3.444,321 73

Interest due and accrued 10.000 52
3.454.322 25

Total Guaranteed Funds $ 5,308,000 19
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CAPITAL TRUST CORPORATION, MMITKD—Continued

Eslatt'S, Trusts and Afiency Fiouls

11 Estates. Trusts and Agencies $ 8.236,281 72

12. Due to Company Funds 4.092 30
S 8.240.374 02

Summary oj Liabilities

Company Funds SI .266.295 28

(Guaranteed Funds 5,308,000 19

Estates, Trusts and Agency Funds 8,240,374 02

C.rand Total of Liabilities. . . $14,814,669 49

REVENIT. ACCOCNT

Iin'ome

1

.

Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 14.052 94

(b) Collateral loans 1.755 03

(c) Bonds and debentures 6.822 58

(d) Other interest earned 4,006 87—S 26,637 42

2 . Profit on sale of securities and real estate 2,504 20

3. Profit in guaranteed funds 82.712 50

4 . Agency fees and commissions earned 69.635 56

5 . All other revenue for the year 15,726 14

Total S 197.215 82

Expenditure

6. Amount by which ledger values of assets were written down S 37.923 36

7. License fees and taxes other than taxes on real estate:

(a) Dominion S 2.240 45

(b) Provincial 2.005 95

(c) Municipal 2,778 21
7.024 61

8 . Commissions on loans and on sale of real estate 2,432 7^

9. Amount transferred to Investment Reserves 15,000 00
10 . All other expenses incurred

:

(a) Salaries S 88.752 92

(b) Directors' and Advisory Committee fees 2,140 00

(c) Auditors' fees 2,350 00

(d) Legal fees 1,405 21

(e) Rents 14,965 00

(f) Travelling expenses 1,784 27

(g) Printing and stationery 5,297 82

(h) Advertising 6,314 41

(i) Postage, telegrams, telephones and express 3,585 52

(j) Miscellaneous 15.969 86
142,565 01

1 1 . Net profit transferred to Profit and Loss Account —7,729 93

Total ,S 197,215 82
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CAPITAL TRUST CORPORATION, LIMITED—Continued

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year S —76,376 00
2

.

Amount transferred from Revenue Account —7,729 93
3 Additional Investment Reserve set up by Registrar in previous report now

returned 50,000 00
4. Amount transferred from Reserve for accrued taxes 2,675 78

Total S 31,430 15

5

.

Amount transferred to Officers' Pension and Retirement Fund 5.000 00
6. Balance of account at 31st December, 1940 —36,430 15

Total S 31.430 15

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation, $50,000.00.

2. Date appointed for the Annual Meeting—February 12th. 1941.

Date of last Annual Meeting—February 8th. 1940.

3

.

Amount of interest permanently capitalized during the year . . . 2.400 47

CONSTATING INSTRUMENTS

The Capital Trust Corporation, Limited, was incorporated in 1912 by Special Act of the

Parliament of Canada (2 Geo. V, c. 81).

Registered on the Trust Companies' register on the 13th day of November, 1913, to transact

business in the Province of Ontario, with powers restricted to the provisions of The Loan and
Trust Corporations Act.

SCHEDULE B

Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.
(b) .A.11 other.
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CAPITAI, TRUST t ORPORATION. LIMITKD— ( onlinued

SCHKDLLE B

Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE
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CAPITAL TRUST CORPORATION. LIMITED—Continued

SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS
OF TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE CORPORATION

AND IN ANY EVENT IN EXCESS OF $23,000.00

Short description of

profjerty
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CHAKTKRED TRl ST AND EXECITOR COMPANY

Head Office, Toronto, Ontario

Officers
President RoLrii R. Corson. Manager

—

John J. (iiBSON, LL.D.
Vice-Presidents John J. Gibson. LL.D. Secretary—E. W. McNeill.

Coi.. K. R. Marshall. C.M.G.. D.S.O.

Directors
RoLi'H R. Corson. CioRUON C. Leitch.
John J. CiiesoN, LL.D. J. Maitland Macintosh, K.C.
Col. K. R. Marshall. C.M.C. D.S.O. J. A. Martin.
Stewart G. Bennett. Frank McLaughlin.
Lieut. -Col. John H. Chipman, NLC, \'.D. Norman J. McLean.
A. L. Ellsworth. Gordon McMillan, K.C.
Alex B. Gordon. E. K. Reiner.
C. G. Greenshields. K.C. J. A. Scythes.

Norman C. Urquhart.

Auditors

—

Arthur J. Hardy; Harvey A. Lever. C.A.

Capital

Amount of Capital Stock autliorized (25.000 shares of $100.00 each) S 2.500,000 00
Amount subscribed 1.000,000 00
Amount paid in cash 1.000.000 00

BALANCE SHEET AS AT 31st DECEMBER, 1940

.Assets

Company Funds

1

.

Office premises S 301,929 12
2

.

Book value of real estate held for sale:

Freehold land (including buildings) 78,737 47
3. Amount secured bv mortgages on real estate including:

First mortgages S 226,279 00
-Agreements for sale 5.953 33
Interest due 229 24
Interest accrued 2,731 64

235.193 21
{See Schedule B)

4

.

Amount of loans secured by stocks, bonds and other collateral

:

Principal S 153,499 16
Interest due (S2,902.67)
Interest accrued 318 85

153,818 01
5. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion, Provincial,
United Kingdom and Australia S 27,190 00

Interest accrued 1.203 83
S 28.393 83

(b) Bonds guaranteed bv the above Govern-
ments '

S 65.965 03
Interest accrued 307 27

66,272 30
(c) Canadian municipalities, school districts

and rural telephone companies S 104,585 72
Interest due (S26,865.82)
Interest accrued 1,252 47

105.838 19
(d) All other bonds S 192.717 50

Interest due ($11,942.50)
Interest accrued 1.405 41

194,122 91
394.627 23

6. Book value of stocks S 91.178 39
Accrued dividends thereon 941 04

92,119 43
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CHARTERED TRUST AND EXECUTOR COMPANY-Continued

7. Cash on hand
8. C^h^^n^deposit with chartered banks in Canada. $43;767.95; elsewhere.'

'•''' °^

in ii^'^^Tf '^ ^'^5^^'- tn^sts. etc.. under administration ^^-^^^ 09
? ^u^t^ ^'^ ^"^ ^^^''g^s fo'- administering e^Stes ^0-309 71

11 . All other assets ^ csuiteb
29.944 27
7.717 56

Total Companv Funds —
S 1.390.193 10

19 A _ Guaranteed Funds
"

Interest due. S 551,496 75
Interest accrued 486 80

6.179 47

(See Schedule B)
~^ 558.163 02

^^'
X"^"^^oJ-^

oans. secured by stocks, bonds and other collateral:

Interest accrued ^ 625.103 50
426 41

14. Book value of bonds, debentures and debenture stocks-
^25.529 91

(a) Government .-Dominion. Provincial
United Kmgdom and Australia. "s 1 582 074 71Interest accrued

9 091 11

(b) Bonds guaranteed by the above Govern-
^ 1.591.165 82

IntTst'accrued.:--. ^ ^i'^^O 18
5.o63 61

(c) Canadian municipalities, school districts

'

"^^^'^^^ ^^

Int?L?lclniT''''^
companies S 525.670 15iiiLcrebt accrued

g ^3^ ^^

(d) All other bonds. o ^^T^^iTT:: 532,107 67
Interest accrued. ..'.[ ^

^^'^f^
4/

819 U
71,771 62

15. Cash on hand 2,643.058 90
16. Cash on deposit with chartered banks in Canada ..:...

o ,n'S^ ^2

Total Guaranteed Funds

Estates. Trusts and Agency Funds

240.774 37

$ 4.074.526 20

17. Unrealized assets
18. Investments. S13,o67.380 60
19. Cash on hand and in banks 6.097,159 15

627,60o o8— 820.292.145 33

Summary of Assets
Companv Funds
Guaranteed Funds. S 1.390.193 10
Estates, Trusts and A.

3-. -icvFinHs 4.074.526 20.-icyrana^
23.2.^2.145 33

Grand Total of .Assets ^~~
52D,/ob,864 63

Liabilities

To the Public:
Company Funds

1. Ta.xes other than ta-xes on real estate e .
2. Dividends to shareholders declared and unDaid

^ -'^•^^3 31
3. Other expenses due and accrued ^ 10.000 00
4. All other liabilities 14.017 81

Total
11.748 29

63.229 41
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CHARTERED TRUST AND EXECUTOR COMPANY—<ontinufd

To the Shareholders:

5 Paid-in capital S 1.000.000 00

6. Reserve Fund 100.000 00

7. Balance of Profit and Loss Account 226.963 69

Total S 1,326.963 69

Total Company Funds S 1.390.193 10

Guaranteed Funds

8 Trust Deposits _ S 3,355.057 52

9 Specific Guaranteed Funds S 538.635 19

Interest due and accrued

.

1.2% 12
539,931 31

10 General Guaranteed Funds S 179,535 46
Interest due and accrued 1 91

179.537 37

Total Guaranteed Funds S 4.074,526 20

Estates, Trusts and Agency Funds

1

1

Estates S 7.739.082 79

12 Trusts and Agencies 12.502.752 83

13 Due to Company Funds 50.309 71

S20.292.145 33

Summary of Liabilities

Company Funds S 1.390.193 10

Guaranteed Funds 4.074.526 20

Estates. Trusts and Agency Funds 20.292.145 33

Grand Total of Liabilities S25.756.864 63

»" REVENUE ACCOUNT

Income

1. Interest and Dividends earned on:

(a) Mortgages and agreements for sale S 13.121 57

(b) Collateral loans 9,1% 35
(c) Bonds and debentures 24.888 14

(d) Dividends on stocks ^-^^ ^^
(e) Bank deposits 175 81

(0 Other interest earned 8.272 57
S 61.035 39

2 . Profit in guaranteed funds 66.356 28
3

.

Agency fees and commissions earned 342,719 04

4

.

All other revenue for the year 3.6% 33

Total S 473.801 04

Expenditure

5. Amount by which ledger values of assets were written down S 2,040 17

6. License fees and taxes other than taxes on real estate:

(a) Dominion S 20.755 27
(b) Provincial 8.559 80
(c) Municipal 6.397 76

35,712 83

7

.

Commissions on loans and on sale of real estate 40.768 82
8. Paid on account of Goodwill of Business acquired by Montreal Branch 5.372 51
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CHARTERED TRUST AND EXECUTOR COMPANY—Continued

9. All other expenses incurred:

(a) Salaries S 239.931 51
(b) Directors' and Advisory Committee fees 2,996 10
(c) Auditors' fees 4,750 00
(d) Legal fees 2,538 15
(e) Rents 7,560 00
(f) Travelling expenses 2,223 98
(g) Printing and stationery 9,155 45
(h) Advertising 8,502 21
(i) Postage, telegrams, telephones and express 6,126 56
(j) Maintenance of office premises 16,740 31
(k) Miscellaneous 34.958 16

$ 335,482 43
10. Net profit transferred to Profit and Loss Account 54,424 28

Total S 473,801 04

PROFIT AND LOSS ACCOUNT

1 . Balance brought forward from previous year S 212,539 41
2

.

Amount transferred from Revenue Account 54,424 28

Total S 266,%3 69

3. Dividends to shareholders declared during vear S 40,000 00
4. Balance of account at 31st December, 1940 226,963 69

Total $ 266.963 69

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation. 8135,500.00 (Excess covering of 850,000.00)

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(a) November 16. 1939; (b) January 2. 1940: (c) 2%.
(a) Februarv 8, 1940: (b) April 1, 1940; (c) 1%.
(a) Mav 16,' 1940; (b) Julv 2, 1940; (c) 1%.
(a) August 8. 1940; (b) October 1. 1940; (c) 1%.

3. Date appointed for the Annual Meeting—February 17th, 1941.

Date of last Annual Meeting—February 8th, 1940.

4. In the case of any Company whose Stocks. Bonds or Debentures are held by
the Corporation either directly or indirectly, if such Company is otherwise

indebted to the Corporation upon loans either secured by mortgages or

other security, or unsecured, the aggregate amount of such loans is $ 9,375 00
The aggregate amount of instalments of principal in arrears 6,475 00
The amount of interest due and unpaid, whether capitalized or not 909 80
The amount of interest on such loans taken credit for in the Revenue Account

for the year 426 21
5

.

Amount of contingent liability not shown as direct debts in the foregoing statement—The
Company has a contingent Liability under its Guarantee of Titles to Land given when
the Company was issuing Guarantee of Titles. This business was discontinued 25 years

ago and no claim has been made during that time, and the outstanding Guarantees of

Titles are constantly diminishing in number through expiration. The Liability at the

worst is only nominal.
6. Amount belonging to Estates. Trusts and Agency Funds held on deposit in

Guaranteed Funds Department S 517.949 59
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CHARTERED TRUST AND EXECITOK ( OMHANV— ( onlinurd

CONSTATING INSTRUMENTS

The Title and Trust Company was incorporated in 1905 by Special Act of the Parliament

of Canada. 4-5 Edward VII. chap. 162 (Royal Assent, July 20th, 1905). By Section 19 of this

Act the Company was required to make an initial deposit with the Receiver-General of Canada
to carry on the business of Title Insurance, the said deposit to be increased to $75,000.00 within

two years from the date of the issue of such license, and to be further increased as the Treasury

Board may from time to time require.

In UK)7. by Special Act of the Province of Ontario. 7 Edward VII. chap. 118, the Company
was. upon the conditions therein specified, made admissible to registry under The Loan Cor-

porations Act. and initial registry was granted on the 30th August. 1907.

April 18th. 1914—Amendment to charter changing name to Chartered Trust and Executor

Company.
May 16th. 1919—Absorbed Guardian Trust Company.
May 1st. 1929—Special Act increasing capital from $1,000,000 to $2,500,000.

November 12th. 1930—.Absorbed Quebec Savings and Trust Company.

SCHEDULE B

Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.

Principal

out-
standing
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CHARTERED TRUST AND EXECl TOR COMPANY—Continued

SCHEDULE B

Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE
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CKOWN TRLST COMPANY
Ih'iul Ollirr, Moult <-al, (,hn-brr

(Officers

President- R. \V. Steklk. Vice-President and ManaginR Director Irving P. Rkxford.
Vice-President \V. Ralph Salter. K.C.

Assistant General Manager W. Hespeler Jackson.
Assistant (General Manager and Secretary- Jas. G. McKay.

Directors
R. W. Steele. Irving P. Rexford.
W. Ralph Salter. K.C. Lt.-Col. Gerald W. Birks.

F. Wilson Fairman. VV. A. Eden.
Arthur Lyman. J. A. Mann. K.C.
Lt.-Col. \V. P. O'Brien. John I. Rankin.
Maj.-Gen. Jas. G. Ross. C.M.G. Dr. John \V. Ross.
Arnold Wainwright. K.C. Percy R. W.alters.

Arthur B. Wood. Arthur H. Campbell.
R. C. Berkinshaw. H. Jasper Humphrey.

Auditor—A. F. C. Ross. C.A.

Capital
Amount of Capital Stock authorized (50.000 shares of $100.00 each) S 5,000,000 00
Amount subscribed 1.000,000 00
Amount paid in cash 1,000.000 00

BALANCE SHEET AS AT 31st DECEMBER. 1940

Assets

Company Funds
1

.

Office premises .S 400.929 59
2 . Book value of real estate held for sale:

Freehold land (including buildings) 93.215 21
3. Amount secured by mortgages on real estate including:

First mortgages S 397.376 10
Interest due 2,143 29
Interest accrued 4,482 69

404.002 08

{See Schedule B)

4. Amount of loans secured bv stocks, bonds and other collateral:

Principal .'

S 40.600 00
Interest due 107 01

40.707 01
5. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion, Provincial and
United Kingdom S 233.555 00

Interest accrued 650 00
S 234.205 00

(b) All other bonds with the exception of
Government Guaranteed and Munici-
pals .S 34.500 00

Interest accrued 150 93
34.650 93

268,855 93
6 . Book value of stocks 67,573 74
7 . Cash on hand 7.791 79
8. Cash on deposit with chartered banks in Canada. S127.917.87; elsewhere.

$7.762.47 135.680 34
9. Advances to estates, trusts, etc., under administration 39,000 00
10. All other assets 13,357 92

Total Company Funds S 1.471,113 61
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CROWN TRUST COMPANY—Continued

Guaranteed Funds
1 1

.

Amount secured by mortgages on real estate including:
First mortgages S 293,625 00
Interest due 965 jy
Interest accrued 3,821 76

,o A r, ,.
^ S 298.41193

12. Amount of loans, secured by stocks, bonds and other collateral:
Principal 553,589 44

13. Book value of bonds, debentures and debenture stocks:
Government:—Dominion, Provincial and United Kingdom. .S 665,375 00
Interest accrued 3,614 52

,, ^ , , . .

"
^ 668,989 52

14. Cash on deposit with chartered banks in Canada 146,289 21

Total Guaranteed Funds § 1,667,280 10

Estates, Trusts and Agency Funds
15. Unrealized assets and investments $36,765,630 19
16. Cash on hand and in banks 438^894 81

^ $37,204,525 00

Summary oi Assets
Company Funds '

S 1,471,113 61
Guaranteed Funds 1,667,280 10
Estates, Trusts and Agency Funds 37,204,525 00

Grand Total of Assets 840,342,918 71

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate $ 18,520 25
2

.
Other expenses due and accrued 3,750 00

3
. All other liabilities

'

39 36

Total S 22,309 61

To the Shareholders:

4. Paid-in capital $ 1,000,000 00
o. Reserve Fund 400,000 00
6

.
Balance of Profit and Loss Account 48,804 00

Total S 1,448,804 00

Total Company Funds S 1.471,113 61

Guaranteed Funds
7 Trust deposits § 1.549,750 10
8. Specific Guaranteed Funds 117,530 00

Total Guaranteed Funds $ 1.667,280 10

Estates. Trusts and Agency Funds
9. Estates. Trusts and Agencies 837,165.525 00

10. Due to Company Funds 39,000 00
^^ $37,204,525 00

Summary of Liabilities

Company Funds S 1.471,113 61
Guaranteed Funds 1.667,280 10
Estates, Trusts and Agency Funds 37.204,525 00

Grand Total of Liabilities $40,342,918 71
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10.

tKOWN TKIST COMPANY—Continued

REVEMK ACCOUNT
IllCOtlU'

Rents earned, net- on oflice premises.
Interest and Dividends earned on:

(a) Mort^a^es and agreements for sale

(b) Collateral loans . .

(c) Bonds and debentures
(d) Dividends on stocks ...

3. Profit on sale of securities and real estate

4. Prolit in guaranteed funds
5 . Agency fees and commissions earned
6. All other revenue for the year

Total . .

20.938 44
8.217 55
9.910 75
1.950 00

Expenditure

Interest incurred

Amount by which ledger values of assets were written down . . .

.

License fees and taxes other than taxes on real estate:

(a) Dominion S
(b) Provincial

(c) Municipal . .

All other expenses incurred

:

(a) Salaries

Directors' and Advisory Committee fees. .

.

Auditors' fees

Legal fees

Rents
Travelling expenses
Printing and Stationery

.

...;....
Advertising
Postage, telegrams, telephones and express.

Maintenance of office premises
Miscellaneous

(b)

(c)

(d)

(e)

(0
(g)
(h)

(i)

(J)

(k)

16.920 78
5.442 71

1.288 88

79.953 23
5,310 00
2.350 00

20 00
1.800 00
1.867 64
3.947 74
9.861 58
3.353 38
13.558 13

19.873 47

11 . Net profit transferred to Profit and Loss Account.

1.223 19

41.016 74
2.826 67

31.901 56
126.308 49
9.116 43

S 212.393 08

1.925 54
879 02

23,652 37

141.895 17
44,040 98

Total S 212.393 08

PROFIT AND LOSS ACCOUNT

1 . Balance brought forward from previous year S 44,763 02

2 . Amount transferred from Revenue Account 44.040 98

Total S 88.804 00

3. Dividends to shareholders declared during year S 40.000 00
4. Balance of account at 31st December. 1940 48.804 00

Total S 88.804 00

MISCELLANEOUS

Fidelitv Bonds on officers of the Corporation. Blanket Policy. S188.500.00.

Dividends and bonuses declared during year givmg (a) dates declared, (b) dates payable,

(c) rates:

March 31. 1940; (c) 1%.
June 30. 1940: (c) 1%.
September 30. 1940; (c) 1%.
December 31, 1940; (c) 1%.
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CROWN TRUST COMPANY—Continued

Date appointed for the Annual Meeting—January 28th. 1941.

Date of last Annual Meeting—January 23rd. 1940.

CONSTATING INSTRUMENTS
Incorporated in 1909 by an Act of the Province of Quebec, Chapter 118. Amendments in

1920. Chapter 129. and in 1929. Chapter 105. Province of Ontario Crown Trust Company Act,
1931. Granted registry in Ontario. 6th January, 1937.

The company has a deposit in the Province of Ontario amounting to $200,000.00. Order-in-
Council assented to 16th January. 1937.

SCHEDULE B

Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS AT
3 1st DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province
(a) Those two or more

vears in arrears.

(b) All other.
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CKOWN TRUST COMPANY—«onIinufd

SCHKDll.K B

Sf«'lum (>

MORTGAGE LOANS OR AGREEMENTS FOli SALE OK PURCHASE OF PROPERTY OF OR IN EXCESS
OF TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000
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THE EASTERN TRUST COMPANY

Head Office, Halifax, Nova Scotia

Officers

President—Hon. F. B. McCurdy. P.C. Manager and Secretary—F. H. M. Jones.
Vice-Presidents—T. F. Tobin, K.C.

F. P. Starr.

Directors
R. G. Beazley. John MacNeil. K.C.
A. Kirk Cameron. Hon. C. W. Robinson. K.C.
Alex J. Campbell. K.C. Hon. W. D. Ross.
Alvin L. Chipman. H. R. Silver.
Albert S. Fraser. D. C. Sinclair. K.C.
J. W. Godfrey. K.C. C. B. Smith. K.C.
Henry J. Hague. K.C. C. W. Stairs.
Col. D. H. McDougall. Hon. J. C. Tory.
John C. M.^cKeen. J. H. Winfield.

Auditors

—

Johnson. S.mith & Co.vipany, Halifax, Nova Scotia.

Capit.al

Amount of Capital Stock authorized (10.000 shares of SIOO.OO each) $ 1,000.000 00
Amount subscribed 1.000,000 00
Amount paid in cash 1,000.000 00

BALANCE SHEET AS AT 31st DECEMBER, 1940

Assets

Company Funds

1

.

Office premises S 94,000 00
2 . Book value of real estate held for sale

:

Freehold land (including buildings) 90,415 01

3. Amount secured by mortgages on real estate including:

First mortgages S 418.042 40
Interest due 1,025 30
Interest accrued 3,391 15

{See Schedule B)
422.458 85

4. Amount of loans secured by stocks, bonds and other collateral:

Principal 103,944 37
5. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion, Provincial and
United Kingdom S 88.901 00

Interest accrued 499 94
S 89.400 94

(b) Bonds guaranteed bv the above Govern-
ments S 45.860 00

Interest accrued 778 66

(c) Canadian municipalities, school districts

and rural telephone companies $ 130,746 48
Interest accrued 2,570 78

(d) All other bonds S 99.635 50
Interest accrued 1,567 82

46.638 66

133.317 26

101.203 32
370,560 18

6. Book value of stocks 80,903 04

7. Cash on deposit with chartered banks in Canada. $145,438.01; elsewhere

$4.566.42 150.004 43

8. Advances to estates, trusts, etc.. under administration 150.372 62

Total Company Funds $ 1.462.658 50
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THE EASTERN TRUST COMPANY—Continurd

Guaranteed Funds

9 Amount secured by mortgages on real estate including:

First mortgages S 1.659.574 18

Interest due
.

rk If -"^

Interest accrued 10.161 ob

{See Schedule B)

10. Amount of loans, secured by stocks, bonds and other collateral:

Principal S
^^'^f^ ?^

Interest accrued 1°^ ""

11

.

Book value of bonds, debentures and debenture stocks:

(a) Government: Dominion. Provincial and
United Kingdom S 810.946 05

Interest accrued 4.004 32

$ 1.669.750 28

835.835 95

(b) Bonds guaranteed by the above Govern-
ments S 140.420 00

Interest accrued 719 84

(c) Canadian municipalities, school districts

and rural telephone companies S 712.013 40

Interest accrued 6.964 92

(d) All other bonds. S 807.838 80

Interest accrued. .

.

8,108 09

S 814.950 37

141.139 84

718.978 32

815.946 89
2.491.015 42

12. Cash on deposit with chartered banks in Canada. 850,205.37; elsewhere.

S758.26 50.%3 63

Total Guaranteed Funds S 5,047.565 28

Estates, Trusts and Agency Funds

13. Unrealized assets : S 4.513.344 62

14

.

Investments 50.710.o07 77

15. Cash on hand and in banks 787,161 49— . —5)00.0 11.Ulo oo

Summary of Assets

Company Funds S l-462,658 50

Guaranteed Funds -2nfI"mo qq
Estates. Trusts and Agency Funds o6.011.UlJ 88

Grand Total of Assets S62.521.237 66

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate S oa^ nk
2 . Dividends to shareholders declared and unpaid 20.000 00

Total S 86.008 41

To the Shareholders:

3. Paid-in capital S 1.000.000 00

4. Reserve Fund oaa^ no
5

.

Balance of Profit and Loss Account 2b.boU U9

Total S 1.376,650 09

Total Company Funds $ 1.462.658 50
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THE EASTERN TRUST COMPANY—Continued

Guaranteed Funds

6. Trust deposits S 734,821 78
7. General Guaranteed Funds 4,312,743 50

Total Guaranteed Funds S 5,047,565 28

Estates. Trusts and Agency Funds

8. Estates, Trusts and Agencies S55.860.641 26
9. Due to Company Funds 150,372 62

856,011,013 88

Summary of Liabilities

Company Funds SI .462,658 50
Guaranteed Funds 5.047,565 28
Estates, Trusts and Agency Funds 56,011,013 88

Grand Total of Liabilities S62.521,237 66

REVENUE ACCOUNT

Income

1

.

Interest and Dividends earned on:
(a) Mortgages and agreements for sale S 26.512 81
(b) Collateral loans 5.051 01
(c) Bonds and debentures 16.142 24
(d) Dividends on stocks 3.578 76
(e) Other interest earned 2.363 43

53,648 25
2 . Profit on sale of securities and real estate 31 25
3 . Profit in guaranteed funds 85,715 25
4 . Agency fees and commissions earned 233,473 63
5. All other revenue for the year 4.024 91

Total S 376,893 29

Expenditure

Amount by which ledger values of assets were written down S 10.940 41
License fees and taxes other than taxes on real estate:

(a) Dominion S 33.241 55
(b) Provincial 11,874 44
(c) Municipal 3,722 47
(d) Newfoundland 5.480 66

54.319 12

All other expenses incurred:

(a) Salaries S 147.418 88
(b) Directors' and Advisorv Committee fees 12.020 00
(c) Auditors' fees

'.

3.687 00
(d) Legal fees 465 00
(e) Rents 22.963 64
(f) Travelling expenses 4.393 12

(g) Printing and stationery 3.432 38
(h) Advertising 6.644 84
(i) Postage telegrams, telephones and express 5.520 31

(j) Miscellaneous 23.241 41
(k) Maintenance of Office Premises 1.456 62— 231,243 20

Net profit transferred to Profit and Loss Account 80,390 56

Total S 376.893 29
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THE EASTERN TRl'ST COMPANY—tonlinued

PKOFIT AM) LOSS ACCOINT
1 Balance brought forward from |)rcvious year.
2 Amount transferrt-d from Revenue Account

Total

.

3. Dividends to shareholders declared during vear
4. Balance of account at l^lst December. HMO

Total . .

2(i.259 53
80,390 56

$
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THE EASTERN TRUST COMPANY—Continued

SCHEDULE B

Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE

Principal

and
charges :

out-
standing \ Under six

months

Amount of interest

due and unoaid Amount
'-

of
interest

Six months accrued
and over l

Total

First mortgages under which no
legal proceedings have been taken
Company Funds
Guaranteed Funds

418.042 40
1,659,574 18

1.025 30
14 54

3.391 15

10,161 56
422,458 85

1,669,750 28

SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS
OF TWO PER CENT. OF THE CO.MBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000.00

Short description of
property
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THI (.KFY AM) HRLCK TRLST AIND SAVINGS COMPANY

Head Office, Owen Sound, Ontario

Officers
President—C. A. Fleming. F.C.A. Manager—O. E. Manning.
Vice-Presidents- W. S. Midolebro. K.C. Secretary-Treasurer—W. M. Telford-

James Gardner.

Directors
E. N. Cooper. Dr. R. Howey.
Dr. a. L. Danard. O. E. Manning.
Geo. D. Fleming. G. D. McLauchlan.
J. G. Eraser. John G. Lind.

Dr. G. H. Holmes.

Auditors—C. L. \'anu yck; Jas. H. VanOverbeek.

Capital
Amount of Capital Stock authorized (20.000 shares of $50.00 each) . . .$ 1,000.000 00
Amount subscribed

.

544,700 00
Amount paid in cash . 544,700 00

BALANCE SHEET AS AT 31st DECEMBER, 1940

Assets

Company Funds
1 Office premises S 32.368 29
2. Book value of real estate held for sale:

Freehold land (including buildings) 147,976 08
3

.

Amount secured bv mortgages on real estate including

:

First mortgages $ 271.641 67

Agreements for sale 62.783 42
Interest due 14,222 27
Interest accrued 2,871 79

{See Schedule B)

Amount of loans secured by stocks, bonds and other collateral:

(There is included in the collateral $25,050.00 of the Company's own stock

upon which $25,050.00 has been paid.)

Principal $ 37,098 21

Interest accrued 633 82

351.519 15

Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion, Provincial and
United Kingdom $ 1,339 75

Interest accrued 12 70

37,732 03

(b) Canadian municipalities, school districts

and niral telephone companies $ 20,991 87
Interest accrued 394 25

-$ 1.352 45

(c) All other bonds with the exception of

Government Guaranteed $ 69,795 20
Interest accrued 427 50

21.386 12

70,222 70
92,961 27

6. Book value of stocks 24.273 50

7. Cash on hand 10,795 61

8. Cash on deposit with chartered banks in Canada 3,946 79

9. Owing from guaranteed funds 42,868 25

10 Advances to estates, trusts, etc., under administration 8,462 45

11 . All other assets -. 10.251 91

Total Company Funds $ 763.155 33
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THE GREY AND BRUCE TRUST AND SAVINGS COMPANY—Continued

Guaranteed Funds
12. Amount secured bv mortgages on real estate including:

First mortgages S 945,905 62
Agreements for sale 36,426 82
Interest due 5.200 35
Interest accrued 12,995 52

$ 1,000,528 31
{See Schedule B)

13. Book value of bonds, debentures and debenture stocks:
(a) Government:—Dominion, Provincial and

United Kingdom S 1,236.187 12
Interest accrued 25,976 87

S 1,262,163 99
(b) Bonds guaranteed bv the above Govern-

ments "

S 194,201 94
Interest accrued 6,549 60

200.751 54
(c) Canadian municipalities, school districts

and rural telephone companies S 138,528 18
Interest accrued 2,876 46

141.404 64
(d) All other bonds S 208,713 55

Interest accrued 2,092 84
210,806 39

1,815,126 56
14 . Cash on hand 10,000 00
15. Cash on deposit with chartered banks in Canada, 8195,026.07; elsewhere,

$125.961.06 320,987 13

Total Guaranteed Funds $ 3,146,642 00

Estates. Trusts and Agency Funds
16. Unrealized assets S 1.491,351 88
17. Investments 81,269 62
18. Cash on hand and in banks 112,406 60

$ 1,685,028 10

Summary of Assets

Company Funds .S 763,155 33
Guaranteed Funds 3,146,642 00
Estates, Trusts and Agency Funds 1,685,028 10

Grand Total of Assets S 5.594,825 43

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate S 13,233 87
2 . Investment reserves 1 13,874 00
3 . All other liabilities 187 50

Total $ 127.295 37

To the Shareholders:

4 . Paid-in capital $ 544,700 00
5 . Reserve Fund 75,000 00
6 . General Contingency Reserve 16,159 96

Total $ 635,859 96

Total Company Funds $ 763,155 33
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THE GREV AND BRUCE TRUST ANU SAVINCiS COMPANY—(ontinued

Guaranteed Funds

7 Trust dt'i^)sits S 1.213.089 71
8 Oeneral (iuaraiUfcd Funds S 1.873.124 04

Interest due and accrued 17,560 00
1.890.684 04

9 Due to Company Funds 42.868 25

Total Guaranteed Funds . . $ 3.146.642 00

Estates, Trusts and Agency Funds

10 Estates S 1.159.349 28
11 Trusts and Agencies . 517.216 37
12 Due to Company Funds 8.462 45

$ 1.685.028 10

Summary of Liabilities

Companv Funds S 763.155 33
Guaranteed Founds 3.146.642 00
Estates. Trusts and Agency Funds 1.685.028 10

Grand Total of Liabilities S 5.594.825 43

REVENUE ACCOLNT

Income

1

.

Interest and Dividends earned on:

(a) Mortgages and agreements for sale S 18.943 43
(b) Collateral loans 1.909 67
(c) Bonds, debentures and dividends on stocks 3.178 14

S 24.031 24
2 . Profit on sale of securities and real estate 2,765 16

3 . Profit in guaranteed funds 47.018 97
4 . Agency fees and commissions earned 7,647 79
5. All other revenue for the year 5,664 67

Total S 87.127 83

Expenditure

6. License fees and taxes other than taxes on real estate:

(a) Dominion S 6.624 13

(b) Provincial 2.050 00
S 8.674 13

7 . Commissions on loans and on sale of real estate 432 96
8. Amount transferred to Investment Reserves 17.788 93
9. All other expenses incurred:

(a) Salaries S 17.532 03
(b) Directors' and Advisory Committee fees 1.340 00
(c) Auditors' fees 500 00
(d) Legal fees 54 00
(e) Travelling expenses 679 61
(f) Printing and stationery 1.399 03

(g) Advertising 2.936 49
(h) Postage, telegrams, telephones and express 1.473 56
(i) Commission on sale of G.I. Certificates 1.772 49

(j) Maintenance of office premises 3,242 30
(k) Miscellaneous 2.067 30

32.996 81

10. Net profit transferred to Profit and Loss Account 27,235 00

Total S 87.127 83
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THE GREY AND BRUCE TRUST AND SAVINGS COMPANY—Continued

PROFIT AND LOSS ACCOUNT
Balance brought forward from previous year
Amount transferred from Revenue Account 5

Total

Dividends to shareholders declared during year
Balance of account at 31st December, 1940

Total

Nil

27,235 00

$ 27.235 00

$ 27,235 00
Nil

$ 27.235 00

MISCELLANEOUS
1

.

Fidelity Bonds on officers of the Corporation. $35,500.00.
2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(a) June 14, 1940; (b) July 2. 1940; (c) 2% plus i^% bonus.
(a) December 3, 1940: (b) December 20, 1940; (c) 2% plus J^ of 1% bonus.

3. Date appointed for the Annual Meeting—February 24th, 1941.
Date of last Annual Meeting—February 16th, 1940.

4. Amount of interest permanently capitalized during the year $ 619 09
5

.

Amount belonging to Estates. Trusts and Agency Funds held on deposit in

Guaranteed Funds Department 95.503 82
6. Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid 2,657 53

CONST.4TING INSTRUMENTS
The Grey and Bruce Trust and Savings Company, cited 16 Geo. V (1926), c. 123. This

Act confirms the amalgamation of The Grey and Bruce Loan Company and The Owen Sound
Loan and Savings Company, and constitutes the amalgamated corporation a new corporation
under the name of The Grey and Bruce Trust and Savings Company, with Head Office in the
City of Owen Sound, and empowers the new corporation to carry on the business of a trust

company under The Loan and Trust Corporations Act.
The Grey and Bruce Loan Company was incorporated under The Buildings Societies Act,

R.S.O. 1887, c. 169, as a permanent building society under the name of The Owen Sound, Grey,
and Bruce Loan and Savings Company, by declaration filed with the Clerk of the Peace for the
County of Grey, May 10th. 1889. The corporate name was by Order-in-Council of Ontario.
September 15th, 1897. changed to The Grey and Bruce Loan Company.

The Owen Sound Loan and Savings Company was incorporated under The Building Societies

Act, R.S.O. 1887, c. 169. bv declaration filed with the Clerk of the Peace for the Countv of Grev
on the Ist April. 1889.

The date of incorporation of The Grev and Bruce Trust and Savings Company being April

8th. 1926.

SCHEDULE B
Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
SlST DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
vears in arrears.

(b) All other.
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THE GKEY AND BKl I E TKl.ST AND SAVINGS COMPANY—Continurd

SCHEDULE B

Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE
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THE GREY AND BRUCE TRUST AND SAVINGS COMPANY—Continued

SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS
OF TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000.00

Short description of
property
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GUARANTY TRl'ST COMPANY OF CANADA

li«-iiil 0(li<-<*, )^ iiiditor, Oiiluriu

President E. Bi.ake Winter.
Vice-Presidents J. Wilson Hkkry.

K. H. Lkslik.
ROBKKT MaISEV.
E. M. I'RotTOK, B.A.Sc.

Officers
General-Manager—J. Wilson Berry.

Secretary— J. A. Thompson.
Treasurer— Edward T. Berry.

E. Blake Winter.
E. M. Proctor, B.A.Sc.
F. A. Hough. K.C.
J. M. Hayes.
L. A. Landriai'. K.C.
Louis Blake Duff.

Directors
A. F. Healy.
J. Wilson Berry.
Robert Maisey.
E. C. Kenning, K.C.
G. G. Robinson.
Frank H. Leslie

George B. Snyder. M.D.

Auditors

—

Brokenshire Scarff & Company

Capital
.Amount of Capital Stock authorized (5,000 shares of $100.00 each)
Amount subscribed
Amount paid in cash

500,000 00
500,000 00
300.000 00

BALANCE SHEET .48 AT 31st DECEMBER, 1940

Assets

Company Funds

Office premises
Amount secured by mortgages on real estate including:

First mortgages
Agreements for sale

Interest due
Interest accrued

.$ 25.000 00

94.218 97
40,181 04

386 97
1,283 52

(See Schedule B)
Amount of loans secured by stocks, bonds and other collateral

:

(There is included in the collateral $1,000.00 of the Company's own stock
upon which $1,000.00 has been paid.)

Principal S 24,550 10
Interest accrued 3 38

4. Book value of bonds, debentures and debenture stocks:

(a)

(b)

Government:—Dominion, Provincial and
United Kingdom $ 56,790 50

Interest accrued 314 61

Canadian municipaHties, school districts

and rural telephone companies $ 63,054 86
Interest accrued 1,302 29

-S 57,105 11

(c) All other bonds with the exception of

Government Guaranteed S 33.993 00
Interest accrued 413 79

64,357 15

34.406 79

5 . Cash on hand
6

.

Cash on deposit with chartered banks in Canada
7. Advances to estates, trusts, etc.. under administration.

8. Accrued fees and charges for administering estates. . . .

136.070 50

24.553 48

155,869 05
38,669 42

441 40
2.500 00
8.348 48

Total Company Funds $ 391,452 33
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GUARANTY TRUST COMPANY OF CANADA—Continued

Guaranteed Funds

9. Amount secured by mortgages on real estate including:
First mortgages $ 230,869 20
Agreements for sale 43,574 94
Interest due 296 34
Interest accrued 2,636 78

S 277.377 26

(See Schedule B)

10. Amount of loans, secured by stocks, bonds and other collateral:

Principal 101.721 47
11

.

Book value of bonds, debentures and debenture stocks:
fa) Government:—Dominion. Provincial and

United Kingdom . . S 551,846 29
Interest accrued 3,561 47

S 555,407 76
(b) Bonds guaranteed by the above Govern-

ments S 5,825 00
Interest accrued 80 54

5,905 54
(c) Canadian municipalities, school districts

and rural telephone companies $ 177,119 60
Interest accrued 2,851 79

179,971 39
741.284 69

12. Cash on hand 22,038 17
13

.

Cash on deposit with chartered banks in Canada 56,278 68

Total Guaranteed Funds $ 1,198.700 27

Estates. Trusts and Agency Funds

14

.

Unrealized assets $ 8,252,564 80
15. Investments 182,776 11
16. Cash on hand and in banks 367,121 81

$ 8,802,462 72

Summary of Assets

Company Funds S 391,452 33
Guaranteed Funds 1,198,700 27
Estates, Trusts and Agency Funds 8,802,462 72

Grand Total of Assets SIO.392.615 32

To the Public:

Liabilities

Company Funds

1

.

Taxes other than taxes on real estate $ 6,279 31
2 . Dividends to shareholders declared and unpaid ." 3,535 95
3. Investment reserves 11,000 00

Total $ 20,815 26

To the Shareholders:

4. Paid-in capital S 300,000 00
5 . Reserve Fund 50,000 00
6. Balance of Profit and Loss Account 20,637 07

Total $ 370.637 07

Total Company Funds $ 391,452 33
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GUARANTY TRUST COMPANY OF (ANADA—Continued

(itiaranleed Funds
7. Trust deposits S 626.480 15
8. General (Guaranteed Funds S 566.173 99

Interest due and accrued 6.046 13
572,220 12

Total Guaranteed Funds S 1.198.700 27

Eslales. Trusts and Agency Funds
9. Estates .S 4.301.461 02
10. Trusts and Agencies . . 4.498.50170
1 1

.

Due to Company Funds 2.500 00
S 8.802.462 72

SummaTv of Liabilities

Company Funds !> 391.452 33
Guaranteed Funds 1.198.700 27
Estates, Trusts and Agency Funds 8.802.462 72

Grand Total of Liabilities $10,392,615 32

REVENUE ACCOUNT

Income

Rents earned, net—on office premises S 1,400 00
Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 5,778 36
(b) Collateral loans 1,952 22
(c) Bonds and debentures 5,519 76

13.250 34
3 . Profit on sale of securities and real estate 4,289 69
4. Profit in guaranteed funds 14.309 35
5 . Agency fees and commissions earned 62. 194 92
6. All other revenue for the vear 1.383 50

Total S 96.827 80

Expenditure

Interest incurred S 477 24
Lx)ss on sale of securities and real estate owned 368 25
License fees and taxes other than taxes on real estate:

(a) Dominion S 5. 151 10
(b) Provincial 1.755 00
(c) Municipal 1.052 55

7.958 65
10. All other e.xpenses incurred:

(a) Salaries S 43.177 44
(b) Directors" and Advisory Committee fees 1.030 00
(c) Auditors' fees 900 00
(d) Legal fees 391 24
(e) Rents 9.493 67
(f) Travelling expenses .*

. . . 1.61 1 60

(g) Printing and stationery 3,519 73
(h) Advertising 2,718 00
(i) Postage, telegrams, telephones and express 2,436 22

(j) Commission on sale of G.I. Certificates 828 90
(k) Miscellaneous 5.877 53

71.984 33
11 . Net profit transferred to Profit and Loss Account 16.039 33

Total S 96.827 80
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GUARANTY TRUST COMPANY OF CANADA—Continued

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year $ 17,643 37
2. Amount transferred from Revenue Account 16.039 33

Total S 33,682 70

3

.

Dividends to shareholders declared during year S 13,045 63
4

.

Balance of account at 31st December. 1940 20,637 07

Total $ 33,682 70

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation, S25.000.00.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable
(c) rates:

(a) May 27. 1940: (b) Julv 15. 1940: (c) 2^2% being at the rate of 57c per annum,
(a) September 24. 1940: (b) October 15. 1940: (c) 1 14% being at the rate of 5% per annum
(a) November 25. 1940: (b) January 15, 1941: (c) 1^4% being at the rate of5% per annum

3 Date appointed for the Annual Meeting—4th Thursday in January of each year.

Date of last Annual Meeting—January 23rd. 1941.

4. Special General Meetings held during year—November 25th, 1940.

5. Amount belonging to Estates. Trusts and Agency Funds held on deposit in

Guaranteed Funds Department S 117.001 43
6. .Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid 446 25

CONSTATING INSTRUMENTS

Incorporated on the 12th of June, 1925, by Special Act of Parliament of Dominion of Canada;
registered as a Trust Company in Ontario, 13th day of May, 1926.

SCHEDULE B

.Section .4

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31 ST DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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GIARA.NTV TKIST (O.Mt'AW <)J ( AN ADA—( ontinued

SCHEDULE B

Section U
MORTGAGE LOANS AND AGREE.MENTS FOR SALE ON REAL ESTATE



146 THE REPORT OF THE No. 7

THE GLELPH TRUST COMPANY

Head Office, Guelph, Ontario

Officers
President—J. R. Howitt, K.C. Managing Director and
1st Vice-President—J. M. Purcell. Secretary-Treasurer—J. M. Purcell.
2nd Vice-President—J. Jas. Shaw.

Directors
J. R. Howitt, K.C. J. M. Purcell.
J. Jas. Shaw. John R. Phin.
John Armstrong. G. Alex Forbes.
H. O. Howitt, M.D. R. Forbes Auld.

Auditors—J. F. Scully. C.A.; N. J. White, C.A.

Capital

Amount of Capital Stock authorized (20.000 shares of $50.00 each) $ 1.000,000 00
Amount subscribed 391,500 00
Amount paid in cash:

On $258,000 stock fully called $ 258,000 00
On $133,500 stock 33i^% called 44,500 49

302,500 49

BALANCE SHEET AS AT 31st DECEMBER, 1940

Assets

Company Funds

Amount secured by mortgages on real estate including:
First mortgages $ 428,983 28
Interest due 2,210 17

Interest accrued 5,530 01

(See Schedule B)

Book value of bonds and debentures:
(a) Government:—Dominion and Provincial $ 70,842 15

Interest accrued 432 75

-S 436,723 46

(b) All other bonds $ 10,967 40
Interest accrued 200 37

-$ 71.274 90

11.167 77
82,442 67

3

.

Cash on hand 5.046 86
4. Cash on deposit with chartered banks in Canada 14,307 80
5. Owing frorn guaranteed funds 3,248 00
6. Advances to estates, trusts, etc., under administration 3,000 00

Total Company Funds $ 544,768 79

Guaranteed Funds
Amount secured by mortgages on real estate including:

First mortgages $ 452,455 07
Interest due 2.809 73
Interest accrued 5.760 11

-$ 461,024 91
{See Schedule B)

8. Book value of bonds and debentures:
Government:—Dominion and Provincial $ 54.489 31
Interest accrued 137 50

54,626 81
9. Cash on hand 274 46
10. Cash on deposit with chartered banks in Canada 16,428 64

Total Guaranteed Funds $ 532,354 82
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THE (;UEM>H TKI ST (OMTANY—Continurd

Estates. Trusts and Anincy Fioids

11 Unrealized assets S 2.025.829 00
12 Investments. 2.263.459 19

13. Cash on hand and in banks. . 326,027 26
$ 4.615.315 45

Siinmiary of Assets

Company Funds. . $ 544,768 79

Guaranteed Funds 532.354 82

Estates, Trusts and Agency Funds 4.615.315 45

Grand Total of Assets . .S 5.692.439 06

I>iabililies

Cowpariv Funds
To the Public:

1

.

Taxes other than taxes on real estate ( Reserved for Government Taxes. ) . . . $ 12.000 00

2 . Dividends to shareholders declared and unpaid 7.562 52

Total $ 19,562 52

To the Shareholders:

3 Paid-in capital S 302.500 49

4. Reserve Fund 151,000 00

5. Balance at credit of Profit and Loss Account. 71,705 78

Total $ 525.206 27

Total Company Funds $ 544.768 79

Guaranteed Funds

Specific Guaranteed Funds S 10.491 09

Interest due and accrued 181 63

General Guaranteed Funds $ 509.959 14

Interest due and accrued 8.474 96

-S 10.672 72

518,434 10

8. Due to Company Funds 3,248 00

Total Guaranteed Funds $ 532,354 82

Estates, Trusts and Agency Funds

9 . Estates S 2,435.409 84

10. Trusts and Agencies 2,176,905 61

11 . Due to Company Funds 3,000 00
S 4,615,315 45

Summary oj Liabilities

Company Funds S 544,768 79

Guaranteed Funds 532.354 82

Estates. Trusts and Agency Funds 4.615.315 45

Grand Total of Liabilities S 5.692,439 06
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THE GUELPH TRUST COMPANY—Continued

REVENUE ACCOUNT

Income

1. Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 24,842 24
(b) Bonds and debentures 2,922 23
(c) Bank deposits 3 86

2

.

Profit on sale of securities

3

.

Profit in guaranteed funds
4

.

Agency fees and commissions earned ;........
5 All other revenue for the year

Total $

Expenditure

6. License fees and taxes other than taxes on real estate:

(a) Dominion S 11.746 11

(b) Provincial 2.100 99
(c) Municipal 277 55

$ 14.124 65
7. All other expenses incurred:

(a) Salaries S 2.400 00
(b) Legal fees 6 00
(c) Rents 6,000 00
(d) Valuation fees and commissions on Western Collections

.

650 49
(e) Printing and stationery 640 54
(f) Advertising 349 88

(g) Postage, telegrams, telephones and express 248 91
(h) Miscellaneous 311 40

10,607 22
8. Net profit transferred to Profit and Loss Account 26,248 51

$
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THE GUELPH TRl'ST COMPANY—Conlinurd

COINSTATI.NC; I NSTRl MKINTS

Incorporated on the 2(ith day of May, 1917. by letters Patent of Ontario, issued under The
Loan and Trust Corporations Act. R.S.O. 1927, chap. 223.

.SCUKDl l,K B

Secliun A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
3IST DECEMBER, 1910. CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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THE GUELPH TRUST COMPANY—Continued

SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS
OF TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF S50,0C0.00

Short description of
property
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THE I.NDLSTRIAL MOHTGAGE AND TRl ST COMPANY
Heud Olliee, Surniu, Ontario

President John Cowan. K.C.
Vice-Presidents—John H. Anderson.

William J. Skinnkk.

Officers

Manager and Secretary Treasurer — W. R. Paul.

John Cowan. K.C.
William J. Skinner.
-Alexander R. McKay.
Malcolm McGugan.

Directors
John H. .Anderson.
W. R. F\'M)L.

Homer J. Lockhart.
Charles Hardy.

Auditors—G. D. Ca.mpbell. F.C.A.; T. E. Lawless. F.C.A.
(of Campbell. Lawless. Parker and Black. C.A.)

Capital

Amount of Capital Stock authorized (20.000 shares of $50.00 each)
Amount subscribed
-Amount paid in cash

S 1.000,000 00
635,000 00
635.000 00

BALANCE SHEET AS AT 31st DECE.MBER, 1940

.Assets

Company Funds

Office premises S

Book value of real estate held for sale:

(a) Freehold land (including buildings) . . . S 119.800 35
(b) Held under power of sale, etc 81.263 15

-Amount secured by mortgages on real estate including:

First mortgages S 287.226 35
Agreements for sale 289.840 85
Interest due 498 60
Interest accrued 1.167 91

{See Schedule B)

Amount of loans secured by stocks, bonds and other collateral

:

(There is included in the collateral S70.100 of the Company's own stock

upon which S70.100.(X) has been paid.)

Principal S 90.105 81

Interest due 1.894 95
Interest accrued 392 44

Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion. Provincial and
United Kingdom S 10.050 00

Interest due 1.100 00

(b) Canadian municipalities, school districts and rural tele-

phone companies

-S 11.150 00

6.996 32

Cash on hand
Cash on deposit with chartered banks in Canada
Owing from guaranteed funds
-Advances to estates, trusts, etc.. under administration.

-All other assets

36.450 00

201.063 50

578.733 71

92.393 20

18.146 32
4.798 94

22.461 24
50.000 00
13.299 32
4.031 32

Total Company Funds S 1.021.377 55
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THE INDUSTRIAL MORTGAGE AND TRUST COMPANY—Continued

Guaranteed Funds

11 . Amount secured by mortgages on real estate including:

First mortgages $ 1.869.867 16

Interest due 20,670 21
Interest accrued 31,701 46

{See Schedule B)

12. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion, Provincial and
United Kingdom $ 843,570 60

Interest due 7,786 14

Interest accrued 6,378 59

-$ 1,922.238 83

(b) Bonds guaranteed by the above Govern-
ments $ 14,424 62

Interest due 1,488 90
Interest accrued 43 04

(c) Canadian municipalities, school districts

and rural telephone companies $ 227,692 95
Interest accrued 2,447 50

(d) All other bonds $ 63,538 00
Interest accrued 472 05

-$ 857.735 33

15.956 56

230,140 45

64,010 05
1,167.842 39

13. Book value of stocks - 274.334 32
14 . Cash on hand 6,534 83
15. Cash on deposit with chartered banks in Canada 91,024 50
16

.

Advances to East Lambton Farmers Loan and Savings Company 60,000 00
17. Advances to Crown Savings Loan Company 178,000 00

Total Guaranteed Funds $ 3,699,974 87

Estates, Trusts and Agency Funds

18. Unrealized assets $ 883,174 80
19. Investments 151,734 19
20 . Cash on hand and in banks 26,754 42

$ 1,061,663 41

Summary of Assets

Company Funds $ 1.021,377 55
Guaranteed Funds 3,699,974 87
Estates, Trusts and Agency Funds 1,061,663 41

Grand Total of Assets $ 5,783,015 83

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate $ 8.379 55
2 . Dividends to shareholders declared and unpaid 12,700 00
3 . Investment reserves 85,000 00

Total $ 106,079 55

To the Shareholders:

4. Paid-in capital $ 635,000 00
5. Reserve Fund 250,000 00
6. Balance of Profit and Loss Account 30,298 00

Total $ 915,298 00

Total Company Funds $ 1,021,377 55
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THE INUUSTKIAL M0KT(;A(;E AND TKlfST (OMPANY—Continued

(Juarutileed Funds
7. Trust deix)sits $ 1,197.71?) 73
8. (ienerai Guaranteed Funds $ 2.412.127 27

Interest due and accrued 40,127 87
2.452.255 14

9 Due to Company Funds 50.000 00

Total (^.uaranteed Funds $ 3.699.974 87

Estates, Trusts and Agency Funds
10. Estates S 462,894 18
11

.

Trusts and Agencies 585,469 91
12

.

Due to Company Funds 13,299 32
$ 1,061.663 41

Summary of Liabilities

Company Funds $ 1,021.377 55
Guaranteed Funds 3,699,974 87
Estates, Trusts and Agency Funds 1,061.663 41

Grand Total of Liabilities S 5.783,015 83

REVENUE ACCOUNT

Income

1

.

Interest and Dividends earned on:
(a) Mortgages and agreements for sale S 12.576 83
(b) Collateral loans 5,172 96
(c) Bank deposits 68 51

(d) Other interest earned 560 76
S 18,379 06

2

.

Profit in guaranteed funds 54,854 65
3

.

Agency fees and commissions earned 4.377 26
4

.

All other revenue for the year 774 10

Total S 78,385 07

Expenditure

5. Interest incurred—General Interest S 35 23
6. License fees and taxes other than taxes on real estate:

(a) Dominion S 6.677 35
(b) Provincial 2,284 67
(c) Municipal 505 36— 9.467 38

7. Commissions on loans and on sale of real estate 1,592 83
8. Amount transferred to Investment Reserves 6,325 50
9. All other expenses incurred:

(a) Salaries S 19,462 41

(b) Directors' and Advisory Committee fees 1,350 00
(c) Auditors' fees 1.245 50
(d) Legal fees 45 00
(e) Rents 323 40
(f) Travelling expenses; 1,245 97

(g) Printing and stationery 2.316 45
(h) Advertising 451 13

(i) Postage, telegrams, telephones and express 986 47

(j) Maintenance of office premises 836 83
(k) Miscellaneous 6,184 02

34,447 18

10. Net profit transferred to Profit and Loss Account 26,516 95

Total S 78.385 07
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THE INDUSTRIAL MORTGAGE AND TRUST COMPANY—Continued

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year S 29,181 05

2

.

Amount transferred from Revenue Account 26,516 95

Total S 55,698 00

3. Dividends to shareholders declared during year S 25,400 00

4. Balance of account at 31st December, 1940 30,298 00

Total S 55.698 00

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation, $20,000.00.

2. Dividends and bonuses declared during year giving, (a) dates declared, (b) dates payable-

(a) May 7, 1940; (b) July 2, 1940; (c) 2%.
(a) November 19, 1940: (b) January 2, 1941; (c) 2%.

3

.

Date appointed for the Annual Meeting—First Tuesday in February.
Date of last Annual Meeting—February 4th, 1941.

4. Amount of interest permanently capitalized during the year S 1,021 00
5. Amount belonging to Estates. Trusts and Agency Funds held on deposit in

Guaranteed Funds Department S 8,258 21

6 Amount of Company's own Guaranteed Investment Receipts and interest
thereon, due and unpaid 2,359 61

CONSTATING INSTRUMENTS

Incorporated under The Building Societies Act, R.S.O. 1887, c. 169, by declaration filed

with the Clerk of the Peace for the County of Lambton, 20th August, 1889.

By Order-in-Council approved March 6th, 1907, pursuant to the provisions of Section
4 (6), cap. 27, 63 Victoria, the authorized capital stock of the Company was increased from
$500,000.00 to $1,000,000.00.

By 18 George V, Chapter 112, the Company was given Trust Company powers and its

name changed to The Industrial Mortgage and Trust Company.
By 24 George V, Chapter 79, the Company assumed the liabilities and purchased under

agreement the business, assets, etc., of The East Lambton Farmers' Loan and Savings Company.
The lending and borrowing powers are governed by The Loan and Trust Corporations Act

R.S.O. 1937, c. 257.

By Order-in-Council approved 22nd April, 1936, the Lieutenant Governor assented to The
Industrial Mortgage and Trust Company assuming the liabilities and purchase under agreement
dated 24th December, 1935, of the business, assets, etc., of The Crown Savings and Loan Company.



1941 REGISTRAR OI UJAN ( URl'ORATIOXS 155

THE INDUSTRIAL MORTGAGE AND TRI'ST COMPANY—ConUnufd

SCIIKDll i: |{

Sectiun V

SUMMARY OP MORTGAGE LOANS AND AGREEMENTS FOR i^ALE ON REAL ESTATE AS OF
31ST DECEMBER, 19 U). CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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THE INDUSTRIAL MORTGAGE AND TRUST COMPANY—Continued

SCHEDULE B

Section B

MORTGAGE LOANS AKD AGREEMENTS FOR SALE ON REAL ESTATE
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THE LAMBTON TRl .ST COMPANY. I.IMITEU

ii<-<i<i Oflii-f, Sariiia, Ontario

Officers

F'resident Norman S. Glrd. K.C. ActinK-ManaKer and
Vice-President - Col. Robert Mackknzik. Secretary-Treasurer—S. A. Hyde.

Directors
A. G. MiNiELLY. C. H. Helton.
A. J. Johnston. R. M. E. McDiarmid.

VV. H. Kenny

Auditors -G. D. Campbell. F.C.A.; T. K. Lawless. F.C.A.
(of Campbell. Lawless. Parker and Black.)

Capital
Amount of Capital Stock authorized (20.000 shares of S50.0(3 each)

.

$ 1,000.000 00
Amount subscribed 314.850 00
Amount paid in cash:

On $10,850.00 stock fully called $ 10.850 00
On S304.000.00 stock 75% called 228.000 00

238.850 00

BALANCE SHEET AS AT 31st DECEMBER, 1940

Assets

Coynpany Funds

1 . Book value of real estate held for sale:

Freehold land (including buildings). S 3,268 19
2 Amount secured by mortgages on real estate including:

First mortgages S 203.412 22
Agreements for sale 10.391 35
Interest due 1.692 20
Interest accrued 4.358 00

219.853 77
{See Schedule B)

3. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion. Provincial and
United Kingdom S 73,317 23

Interest accrued 493 00
S 73.810 23

(b) Bonds guaranteed by the above Govern-
ments S 9.712 50

Interest accrued 113 (X)

9.825 50
(c) Canadian municipalities, school districts and rural tele-

phone companies 2.527 30
86.163 03

4 . Cash on deposit with chartered banks in Canada 20.204 49

Total Company Funds $ 329.489 48

Estates, Trusts and Agency Funds

5. Unrealized assets S 381.715 96
6. Investments 47.177 21

7. Cash on hand and in banks 37.366 49
-$ 466.259 66

Summary of Assets

Company Funds S 329.489 48
Estates. Trusts and Agency Funds 466.259 66

Grand Total of Assets S 795.749 14
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THE LAMBTON TRUST COMPANY, LIMITED—Continued

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate $ 3,634 52

2

.

Investments reserves 20,000 00

Total S 23,634 52

To the Shareholders:

3. Paid-in capital $ 238,850 00
4

.

Reserve Fund 50,000 00
5

.

Balance of Profit and Loss Account 17,004 96

Total $ 305,854 %
Total Company Funds $ 329,489 48

Estates, Trusts and Agency Funds

6. Estates S 93,542 28
7. Trusts and Agencies 372,717 38

$ 466,259 66

Summary of Liabilities

Company Funds $ 329,489 48
Estates, Trusts and Agency Funds 466,259 66

Grand Total of Liabilities $ 795,749 14

REVENUE ACCOUNT

Income

1

.

Interest and Dividends earned on:
(a) Mortgages and agreements for sale $ 13,494 07
(b) Bonds and debentures 2.926 09

$ 16,420 16
2. Profit on sale of securities and real estate 37 50
3

.

Agency fees and commissions earned. 1,576 10

Total $ 18,033 76

Expenditure

License fees and taxes other than taxes on real estate:

(a) Dominion S 3,363 70
(b) Provincial 847 36

4,211 06
All other expenses incurred:

(a) Salaries $ 875 00
(b) Directors' and Advisory Committee fees 400 00
(c) Auditors' fees 300 00
(d) Legal fees 10 00
(e) Rents and general office expenses 2.100 00
(f) Printing and stationery 152 00
(g) Advertising 69 49
(h) Miscellaneous 227 23

4.133 72
Net profit transferred to Profit and Loss Account 9.688 98

Total $ 18,033 76
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THE LAMBTON TRUST COMPANY. LIMITED—Continued

I'HOKIT AND LOSS ACCOUNT
1 Balance brouRht forward from previous year
2 Amount transferred from Revenue Account
3. Premium on capital stock sold during year

Total ...

4 Dividends to shareholders declared during vear
5. Balance of account at 31st December, 1940'

'

Total

159

$
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THE LAMBTON TRUST COMPANY, LIMITED—Continued

SCHEDULE B

Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE
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THE LONDON AM) WKSTKRN TKl STS COMI'VN^. LIMITED

Ilfa<l (>lii*'<-, Toroiilo. (hiliirio

Officers

Prtsidtnt Rt. Hon. Aktiitk Mi;i(.iii:n. K.C. PC. (it-ncral ManaKcr Tho.mas I'\ Walkkk.
Vice-Presidents Ronald Harris. Secretary M. \V. L. Murray.

Georce C. Gunn. Treasurer J. Godwin.
E. W. Kneei.and. Chairmanof The Board—John S.Moore.
Ray Law son.
H. R. MacMillan.

Directors
G. H. .AiKiNs, K.C. G. Montegu Black.
Brig.-Gen. J. A. Clark. W. L. Dlffield.
Gordon Farrell. W. Grant Fisher.
David H. Gibson. Robert E. Grass. K.C.
George C. Gunn. Ronald Harris.
Lt.-Col. G. Ingram. E. W. Kneei.and.
Ray Lawson. H. R. MacMillan.
.\. McPherson. Rt. Hon. Arthur Meighen. K.C. P.C.
J. McClary Moore. John S. Moore.
Norman C. Pearce. Philip Pocock.
SiGMUND Samuel. Col. J. E. Smallman.
J. Gordon Thompson. Edwin Tomlin.

J. Watson Younge.

Auditors—W. D. Glendinning, F.C.A.; A. G. Calder. F.C.A.

Capital

Amount of Capital Stock authorized (50.000 shares of $100.00 each) $ 5.000,000 00
Amount subscribed S 1.215,200 00
Less amount cancelled during 1940 1 .500 00

^ S 1.213.700 00
Amount paid in cash: 1.21.3,700 00

BALANCE SHEET AS AT 31st DECEMBER, 1940

Assets

Company Funds
1 . Office premises .'

187,366 29

2 Book value of real estate held for sale:

(a) Freehold land (including buildings) S 421,740 84
(b) Held under power of sale, etc 52.214 37

473.955 21
3. Amount secured by mortgages on real estate including:

First mortgages S 152,247 01

Second and subsequent mortgages 11,125 36
Agreements for sale 257,022 85
Interest due 4,477 78
Interest accrued 879 02

425,752 02
(See Schedule B)

4 . Amount of loans secured by stocks, bonds and other collateral

:

Principal S 41,934 86
Interest due 644 25
Interest accrued 266 08

42.845 19
5. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion, Provincial and
United Kingdom S 143,703 45

Interest accrued 452 46
S 144,155 91

(b) Bonds guaranteed by the above Govern-
ments $ 9,746 00

Interest accrued 138 90
9.884 90

154,040 81
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6

.

Book value of stocks $ 5,420 00
7

.

Cash on hand 575 OO
8 Cash on deposit with chartered banks in Canada 84,946 14
9. Owing from guaranteed funds 631 79

10. Advances to estates, trusts, etc., under administration 138.978 62
11

.

Accrued fees and charges for administering estates 3.000 00
12

.

All other assets 51.922 38

Total Company Funds S 1,569,533 45

Guaranteed Funds

13. Amount secured by mortgages on real estate including:

First mortgages S 1.578.942 11

Second and subsequent mortgages 37,928 90

Agreements for sale 20,382 75

Interest due 15,355 15

Interest accrued 16,145 79
-S 1.668,754 70

{See Schedule B)

14 , Amount of loans, secured by stocks, bonds and other collateral

:

Principal S 40,261 36

Interest due 162 50

Interest accrued 666 77

15 . Book value of bonds, debentures and debenture stocks

:

(a) Government:—Dominion. Provincial and

United Kingdom S 339.833 32

Interest accrued 9,465 78

41.090 63

(b) Bonds guaranteed by the above Govern-

ments S 87,524 50

Interest accrued 1,213 28

-S 349,299 10

(c) Canadian municipalities, school districts

and rural telephone companies S 10,883 00

Interest accrued 12 46

(d) All other bonds $ 10.180 47

Interest accrued 133 36

88,737 78

10.895 46

10,313 83
459,246 17

16. Book value of stocks 11,631 00

17. Cash deposit with chartered banks in Canada, $56,714.17; elsewhere. $240.34. 56,954 51

Total Guaranteed Funds $ 2,237,677 01

Estates, Trusts and Agency Funds

18. Unrealized assets $36,793,393 41

19. Cash on hand and in banks 1,348,934 16
$38,142,327 57

Sutnmary of Assets

Company Funds $ 1,569,533 45

Guaranteed Funds 2,237,677 01

Estates. Trusts and Agency Funds 38.142.327 57

Grand Total of Assets $41 949.538 03
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l.iuhilitirs

Conipanv Funds
To the Public:

1 . Taxes other than taxes on real estate $ 19,430 90

2 All other liabilities 5.916 96

Total. $ 25.347 86

To the Shareholders:

3. Paid-in capital S 1,213.700 fJO

4 Reserve Fund 300,000 00

5 Balance of Profit and Loss Account 30.485 59

Total $ 1.544.185 59

Total Company Funds $ 1,569,533 45

Guaranteed Funds

6 Trust deposits S 56.355 60

7 . Sf)ecific Guaranteed Funds $ 196.333 50

Interest due and accrued 3,660 41
199.993 91

8 General Guaranteed Funds S 1,958,756 58

Interest due and accrued 21,939 13

1,980,695 71

9 . Due to Company Funds 631 79

Total Guaranteed Funds $ 2,237,677 01

Estates, Trusts and Agency Funds

10. Estates 513,974,980 57

11

.

Trusts and Agencies 24.028.368 38

12

.

Due to Company Funds 138.978 62
-S38. 142.327 57

Summary of Liabilities

Company Funds S 1.569.533 45

Guaranteed Fimds 2.237,677 01

Estates. Trusts and Agency Funds 38.142,327 57

Grand Total of Liabilities 841.949,538 03

REVENUE ACCOUNT

Income

1

.

Interest and Dividends earned on:

(a) Mortgages and agreements for sale S 17.969 34

(b) Collateral loans 997 87

(c) Bonds and debentures 4.818 74

(d) Other interest earned 7.954 30
S 31.740 25

2

.

Profit in guaranteed funds 15.478 40

3

.

Agency fees and commissions earned 199.737 84

4 . All other revenue for the year 6.325 60

Total, S 253,282 09
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Expenditure

5

.

License fees and taxes other than taxes on real estate

:

(a) Dominion S 13.500 00
(b) Provincial 6,041 07
(c) Municipal ." 2,837 28

S 22,378 35
6

.

All other expenses incurred

:

(a) Salaries S 135.773 53
(b) Directors' and Advisory Committee expenses 117 50
(c) Auditors' fees 5.500 00
(d) Legal fees 83 00
(e) Rents 6.938 15
(f) Travelling expenses 2.044 77

(g) Printing and stationerv 6.551 83
(h) Advertising 5.263 55
(i) Maintenance of office premises 9.538 04

(j) Miscellaneous 28.607 78
200.418 15

7

.

Net profit transferred to Profit and Loss Account 30.485 59

Total S 253.282 09

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year S 167,007 45
2 . Amount transferred from Revenue Account 30,485 59
3 . Amount transferred from Reserve Fund 100,015 00

Total S 297,508 04

4. Amount transferred to Investment Reserves S 267.022 45
5

.

Balance of account at 31st December, 1940 30,485 59

Total S 297.508 04

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation. S125.000.00.
2. Date appointed for the Annual Meeting—February 28th. 1941.

Date of last Annual Meeting—February 23. 1940.

3. Amount of interest permanently capitalized during the year S 4.757 50
4. Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid 7.750 00
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(:()^STATI^(; instri mkints

Incorporated on the 17th September. 1896, by Letters Patent of Ontario, issued under The
Ontario Joint Stock Companies* Letters Patent Act. R.S.O. 1887. Chap. 157. See also The Loan
and Trust Corpx)rations Act, R.S.O. 1937. Chap. 257.

February 18th, 1929—Order-in-Council confirming By-law No. 14 of the Corporation to

increase the capital stock from $500,000.00 to $1,000,000.00.

August 21st. 1929—Order-in-Councii confirming By-law No. 18 of the Corporation to increase

the capital stock from $1,000,000.00 to $5,000,000.00.

On the 10th day of September, 1929. His Honour the Lieutenant-Governor approved by
Order-in-Council the removal of the Head Office of The London and Western Trusts Company.
Limited, from the City of London to the City of Toronto.

By an agreement, dated the 15th day of October. 1929, The London and Western Trusts

Company. Limited, of London. Ontario, purcliased the assets and liabilities, business, rights,

property and goodwill, etc., of The Standard Trusts Company with Head Office in Toronto,
Ontario. The agreement was ratified and confirmed by the shareholders of both companies and
was subsequently approved by the Lieutenant-Governor in Council. The transfer became
effective on the 18th day of December. 1929. The Standard Trusts Company had. by authority

of By-law No. 35. moved its Head Office from Winnipeg to Toronto, and was granted registry

in Ontario under date of October 26th, 1929.

June 28th. 1932—Order-in-Council assenting to the conversion of partly-paid shares into

fully paid shares equivalent to the amount paid in on account of subscriptions not including

premium?
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SCHEDULE B
Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.

Principal
out-

standing

Charges
out-

standing

Interest

due and
unpaid

Interest

accrued
Totals

Amount
of interest

due and
not charged

Company Funds
Mortgages and
Agreements

London (a)

Windsor (a)

Toronto (a)

Manitoba (a)

Saskatchewan .... (a)

Alberta (a)

Mortgages and
Agreements

London (b)

Windsor (b)

Toronto (b)

Manitoba (b)

Saskatchewan . . . . (b)

Alberta (b)

Less capitalized interest

and other interest not
taken in (Capitalized)

Total Company
Fimds

Guaranteed Funds
Mortgages and
Agreements

London (a)

Windsor (a)

Toronto (a)

Manitoba (a)

Saskatchewan .... (a)

Alberta (a)

London (b)

Windsor (b)

Toronto (b)

Manitoba (b)

Saskatchewan . . . . (b)

Mberta (b)

Less capitalized interest

and other interest not
taken in (Capitalized)

Total Guaranteed
Funds

20,972 24

6,743 40
51,421 29
73,807 54

152,944 47

42.494 98
44.935 03
32.572 29
33,054 21
48,087 28

228,295 99

429,439 78

582,384 25
12,903 41

569,480 84

73.351 74
137,899 98

13,274 19
9,613 17
15,973 57

250,112 65

688.777 97
501.802 12

178.429 96
44.808 94
7.354 64
6.983 20

1.428,156 83

1.678,269 48
3,977 58

1.674,291 90

Total Company and
Guaranteed Funds 2.243,772 74

1,731 06 14,277 51 36,980 81

1,426 17

1,085 89
6,222 73

10,465 85

189 25
8 00

16 67
995 08

6.479 95
11,492 62
50,657 83

14.649 52
63,999 80
130,688 10

82,907 91 246,318 23

578 78
291 04

9 81
7 20

1,984 95
2.722 92

823 28

'55' 74

44,086 29
45,234 07
32.637 84
33.061 41
50.088 90

232,013 99

1,209 00

11,674 85

11,674 85

7.366 04
6,946 84

176 25
122 01
604 71

15,215 85

586 71
460 06

9 96
12 27
15 12

1,084 12

16.299 97

16,299 77

5,594 70

,502 61
,024 83

4,477 78

27.652 87
86.226 74

4,633 84
2,908 23
12,876 60

134.298 28

3,646 74
6,265 04
898 48
27 10

229 85

11.067 21

145.365 49
130,010 34

15,355 15

27,974 82 19,832 93

879 02 437,122 50

879 02

879 02

219 01

219 01

10,177 28
5.109 79
1.355 96

683,440 73
96,928 24

586,512 49

108.589 66
231,073 56

18,084 28
12,643 41
29,454 88

399,845 79

16,643 03

16.862 04
716 25

16,145 79

703.188 70
513.637 01
180.694 36
44.848 31
7.599 61
6,983 20

1,456,951 19

1,856,796 98
134,704 17

1.722,092 81

17,024 81 2.308.605 30
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SCIIKDriK B
StM-tioii \i

MORTGAGE LOANS AND AtiKEEMENTS FOR SALE ON REAL ESTATE
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MONTREAL TRUST COMPANY
Head Office, Montreal, Quebec

Officers

President—Sir Herbert S. Holt. Assistant General Managers—W. S. Greene.
Vice-President

—

M. W. Wilson. J. P. Angus.
Vice President and General Manager

—

H. J. Knubley.
F. G. Do.\".'\LDSON. J. C. Kelly.

C. D. Cornell.

Directors
WiLLi.'^M F. Angus. C. H. Carlisle.
\V. H. Coverd.'^le. Harold Crabtree.
Henry R. Cockfield. .Arthur Cross.
S. G. DoBsoN. F. G. Donaldson.
G. H. Dugga.\. a. E. Dy.ment.
George B. Foster, K.C. Sir Herbert S. Holt.
Andrew P. Holt. J. D. Johnson.
R. V. LeSueur. Gordon W. MacDougall. K.C.
George H. Montgomery, K.C. John C. New.man.
John S. Norris. F. W. Ross.
Paul F. Sise. James McG. Stewart. K.C.

Morris W. Wilson.

Auditors

—

Deloitte, Plender, Haskins & Sells.

Capital
Amount of Capital Stock authorized (80,000 shares of $25.00 each) $ 2,000,000 00
Amount subscribed 2,000,000 00
Amount paid in cash 2,000,000 00

BAL.4NCE SHEET AS .4T 31st DECEMBER, 1940

.4ssets

Company Funds
1

.

Office premises S 223,058 63
2 . Archives Building 27,978 23
3. Book value of real estate held for sale:

Freehold land (including buildings) 79,594 23
4. Amount secured bv mortgages on real estate including:

First mortgages S 324.370 84
Interest accrued 4,159 14

{See Schedule B)

5
.
Amount of loans secured bv stocks, bonds and other collateral

:

Principal '

S 634,667 29
Interest due 1.253 04

6. Book value of bonds, debentures and debenture stocks:
(a) Government:—Dominion, Provincial

and United Kingdom S 1,508,007 50
Interest accrued 9.873 71

S 1.517,881 21
(b) Bonds guaranteed bv the above

Governments S 346,796 87
Interest accrued 2.179 37

348,976 24
(c) Canadian municipalities, school dis-

tricts and rural telephone companies . S 202,695 00
Interest accrued 1.769 37

204,455 37
(d) All other bonds S 3,158.320 95

Interest accrued 42.496 28
3.200,817 23

328,529 98

635,920 33

5.272,130 05
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7 B(X)k value of stocks. 1.213.154 48
8 Cash on hand 1 .255 00
9 Cash on deposit with chartered banks in Canada. 8212,366.72; elsewhere,

$4.82 212.371 54
10 Cash on deposit (iovernment of Trinidad liank Depf^sit Receipt. . . 10,000 00
11 Advances to estates, trusts, etc., under administration 21(j.47.'i 95
12 Accrued fees 74.643 69
13 .Ml other assets 62.58166

Total Company Funds S 11.357.701 77

(iuaranteed Funds
14. Amount secured by mortgages on real estate including:

First mortgages. S 79.662 13

(See Schedule B)

15 .Amount of loans, secured by stocks, bonds and other collateral;

Principal S 8.898.244 69
Interest due 19.619 54

16. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion. Provincial

and United Kingdom S 2.399.277 75
Interest accrued 16.525 14

8.917.864 23

(b) Bonds guaranteed by the above
Governments S 351.933 75

Interest accrued 2.003 75

(c) Canadian municipalities, school dis-

tricts and rural telephone companies S 152.175 21

Interest accrued 1.781 65

(d) All other bonds S 1.713.848 55
Interest accrued 17.185 13

-S 2.415,802 89

353.937 50

153.956 86

1.731.033 68
4.654,730 93

17

.

Book value of stocks 549.352 32

18. Cash on deposit with chartered banks in Canada. 1,171,354 40

Total Guaranteed Funds S 15,372.964 01

Estates. Trusts and Agency Funds
19. Investments and unrealized assets S849,610.97o 25

20. Cash on hand and in banks 7.676.342 30
S857.287.317 55

Summarv of Assets

Company Funds S 11,357,701 77

Guaranteed Funds 15,372,964 01

Estates. Trusts and Agency Funds 857.287.317 55

Grand Total of Assets S884.017.983 33

Liabilities

To the Public: Company Funds

1 . (a) Money borrowed from banks

:

With security S 10.000 00

Without security 46.702 36

(b) Money borrowed elsewhere:

With security S 5.000.938 18

Without security—from Subsidiary Cos.. etc 120.956 84

S 56.702 36

5.121.895 02

2 . Taxes other than taxes on real estate 2Z'^ ^
3 Diyidends to shareholders declared and unpaid ^'^ 99
4. All other liabilities 158.o80 92

Xotal S 5.725,102 25
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To the Shareholders:

5. Paid-in rapitel § 2.000.000 00
b. Reserve Fund

• -^ • • . 3.000,000 00
/ Balance of Profit and Loss Account 632,599 52

'^^^^^
S 5.632,599 52

Total Company Funds % 11,357.701 77

Guaranteed Funds
8. Specific Guaranteed Funds § 79 552 13
9. General Guaranteed Funds 15.293 301 88

Total Guaranteed Funds S 15.372.964 01

Estates. Trusts and Agency Funds
10. Estates and Trusts S369.565.778 40
11

.

Agencies and safe-custody 487.505.065 20
IZ Due to Company Funds 216.473 95

^ ^8857,287.317 55

Summary of Liabilities

Company Funds § 11.357,701 77
Guaranteed Funds 15.372 964 01
Estates. Trusts and Agency Funds

. 857^287.317 55

Grand Total of Liabilities S884.017.983 33

REVE\LE ACCOUNT
Income

1

.

Rents earned, net—on ofifice premises S 508 "^6

2. Interest and Dividends earned on:
(a) Mortgages and agreements for sale S 24,252 66
(b) Collateral loans 22.687 05
(c) Bonds and debentures 66,326 55
(d) Dividends on stocks 184.524 09
(e) Bank deposits 14.784 66
(f) Other interest earned 12^516 93

q o fi. 1 r
•

— 325.091 94
J

.

Profit on sale of securities 273 156 27
4

.
Profit in guaranteed funds 263 868 74

5. Agency fees and commissions earned 751 042 32

Total S 1.613.667 53

Expenditure

6. License fees and taxes other than ta.\es on real estate:
(a) Dominion S 138.479 93
(b) Provmcial 34.O37 71
(c) Municipal 6.750 35

7 A . . . ^ T T.
5 179,267 99

/
.
Amount transferred to Investment Reserves 388.376 27

8. All other expenses incurred:
(a) Salaries S 440,835 55
(b) Directors' fees 20.000 00
(c) Auditors' fees 13,530 00
(d) Legal fees 4*494 10
(e) Rents and Light 74.9I4 71
(f) Printing and stationery' 12.763 69
(g) Advertising 16.939 16
(h) Postage, telegrams, telephones and express 9.366 71
(1) Maintenance, etc.. Real Estate held for sale 11.922 71
(j) Miscellaneous 41,090 02

'-

645.856 65
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9 Net profit transferred to Profit and Loss Account 400.166 62

Total $ 1.613.667 53

PROFIT \M) LOSS ACCOl NT

1. Balance brought forward from previous year .S 562,432 90
2. Amount transferred from Revenue Account 400,166 62

Total S 962,599 52

3. Dividends to shareholders declared during year S 320.000 00
4

.

Transfer to Pension Fund 10,000 00
5. Balance of account at 31st December. 1940 632^599 52

Total . . .S 962.599 52

MISCELLANEOUS

Fidelity Bonds on officers of the Corporation. All officers and employees of this Company
are under Bond to the extent of SI.000.00 each. In addition there is an excess Fidelity
Insurance Policy for a sum not exceeding SIOO.000.00 in the aggregate in respect of any
or all losses in excess of SI.000.00 sustained by reason of the infidelity or dishonesty of
any or all of our employees.

Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(a) January 12. 1940: (b) January 15. 1940; (c) Sl.OO per share.

(a) April 12. 1940: (b) April 15. 1940: (c) Sl.OO per share.

(a) July 9. 1940: (b) Julv 15. 1940: (c) Sl.OO per share.

(a) October 11, 1940; (b) October 15. 1940; (c) Sl.OO per share.

Date appointed for the Armual Meeting—Any day in January or February at will of Directors.

Date of last Annual Meeting—February 9th. 1940.

Amount belonging to Estates. Trusts and Agency Funds held on deposit in

Guaranteed Funds Department S 285,054 68

CONSTATING INSTRUMENTS

The Montreal Trust Company was incorporated on the 21st day of March. 1889. by Special

Act of the Province of Quebec, 52 Vic. c. 72 (Q) and the following subsequent special amending
Acts. 54 Vic. c 75. 55-56 Vic. c 78, 63 Vic. c 77. 20 Geo. v. c 139 and 24 Geo. V. c. 121.

Bv Special Acts the name was changed in 1895 to Montreal Trust and Deposit Company,
59 Vic., c. 70 (Q), and again in 1909 to the Montreal Trust Company, 9 Edw. VII, c. 115 (Q).

Authorized by Order-in-Council to carr^' on business in the Province of Ontario as from
the 11th day of March, 1909. subject to certain conditions and limitations.

Registered in the Trust Companies Register. January 21st. 1913.

By Order-in-Council. dated Februarv 25th, 1928, the Capital Stock was increased from
$1,000,000.00 to S2.000,000.00.

The Company has a deposit with the Province of Ontario amounting to S200.000.00. Order-

in-Council assented to 6th July. 1909.
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SCHEDULE B

Section A
SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF

31ST DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province
j

(a) Those two or more,
years in arrears.

(b) All other.

Principal

out-
standing

Charges
out-

standing

Interest

due and
unpaid

Interest

accrued
Totals

Amount
of interest

due and
not charged

Company Funds
Quebec (a)

Quebec (b)

Ontario (b)

British Columbia . (b)

Saskatchewan . . . . (b)

Total (a)

Total (b)

Grand Total . .

Guaranteed Funds
Quebec

$ c.

6.000 00
328,695 84

8.025 00
2,500 00
12.650 00

$ c.

6.000 00
351,870 84

3,837 36

'321' 78

S c.

6,000 00
332,533 20

8,025 00
2,500 00
12.971 78

357,870 84

79,662 13

4,159 14

4,159 14

6.000 00
356.029 98

S c.

1,075 78
931 24

1.075 78
931 24

362.029 98 2,007 02

79,662 13

SCHEDULE B

Section B
MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE
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NATIONAL TRl ST COMPANY, LIMITED

Head Oliit-e, Turontu, Onturiu

Officers
President and C.entTal-ManaKcr J. M. Macdonnell. Secretary- -W. G. Daviuwjn.
Vice-Presidents E. R. \V(k»I). Treasurer^ H. H. Wilscjn.

H. C. Cox. Assistant General Managers—W. M. O'Connor.
Sir Thomas White, G.C.M.G. T. Sheard.
G. A. Morrow.
A. N. Mitchell.

Directors
W. E. RuNDLE. E. R. Wood.
Leighton McCarthy. K.C. Herbert C. Cox.
Rt. Hon. Sir. Thomas White. G.C.M.G. H. B. Walker.
W. M. BiRKs. Miller Lash, K.C.
Edward FitzGerald. Carl Riordon.
W. H. McWiLLiAMS. George W. McLaughlin.
Walter Molson. D'Arcy Martin. K.C.
William Leggat. J. A. McLeod.
G. a. Morrow. G. H. Levy. K.C.
A. N. Mitchell. Aime Geoffrion, K.C.
J. P. Bickell. R. Y. Eaton.
S. H. Logan. R. A. Bryce.
J. M. Macdonnell. A. Stewart McNichols.
Colin Osborne. Sir Ellsworth Flam^lle, Bart.
R. a. Laidlaw. Allan S. Bond.

Hon. Frank J. Hughes, K.C.

Auditors—George Edwards and Thomas P. Geggie. Toronto: Edwards
Morgan & Company, Montreal; G. E. F. Smith and R. S. Watson,

Hamilton; George A. Touche & Company. Winnipeg,
Saskatoon. Edmonton.

Capital

Amount of Capital Stock authorized (30.000 shares of SIOO.OO each) $ 3.000.000 00
Amount subscribed 3.000.000 00
Amount paid in cash 3.000.000 00

B.ALANCE SHEET AS AT 31st DECEMBER, 1940

Assets

Company Funds
1 . Office premises S 839.114 30
2 Book value of real estate held for sale:

(a) Freehold land (including buildings) $ 2.196.042 20
(b) Held under power of sale, etc 9,223 81

2.205.266 01
3. Amount secured by mortgages on real estate including:

First mortgages $ 76,007 17

Agreements for sale 997,026 72

Interest due (Cr.) 1,416 62
Interest accrued 1,082 06

1.072,699 33
(See Schedule B)

4 . Amount of loans secured by stocks, bonds and other collateral

:

Principal 50.750 00
5. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion. Provincial

and United Kingdom S 42.369 68
Interest accrued 62 47

S 42.432 15

(b) All other bonds with the exception of

Government Guaranteed and Muni-
cipal S 20,159 42

Interest accrued 187 40
20,346 82

62.778 97
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6. Book value of stocks S 833.097 76

7. Cash on hand 30.088 13

8. Cash on deposit with chartered banks in Canada 322.824 73

9. Advances to estates, trusts, etc., under administration 55,537 73

10. All other assets 2.382 66

Total Company Funds S 5.474.539 62

Guaranteed Funds

11

.

Amount secured by mortgages on real estate including:

First mortgages! S 8.905,482 38

Interest due {Cr.) o2.1 14 87

Interest accrued 52.134 87
—S 8,905.482 38

(See Schedule B)

12 Amount of loans, secured by stocks, bonds and other collateral:

Principal 154,000 00

13. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion. Provincial

and United Kingdom S 6.018,324 24

Interest accrued 49,088 44
S 6.067.412 68

(b) Bonds guaranteed by the above
Governments S 2.778.261 48

Interest accrued 22.494 28

(c) Canadian municipalities, school dis-

tricts and rural telephone companies . S 1 .043.995 93
Interest accrued 11.114 16

(d) All other bonds S 1.946.818 17

Interest accrued 18.382 29

2.800.755 76

1.055.110 09

1,965,200 46
11.888.478 99

14 . Book value of stocks 552,250 00
15. Cash on hand 87,901 46

16. Cash on deposit with chartered banks in Canada l,000,84o 79

Total Guaranteed Funds S 22,588.958 62

Estates. Trusts and Agency Funds

17. Unrealized assets 8148,375,582 60
18. Investments 116.732.376 94

19. Cash on hand and in banks 9.831.327 92
8274.939,287 46

Sumtnary oj Assets

Company Funds S 5,474,539 62

Guaranteed Funds 22,588,958 62

Estates. Trusts and Agency Funds 274,939.287 46

Grand Total of Assets S303.002.785 70

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate—Reserve for Dominion Income Tax S 129.134 74

2 . Dividends to shareholders declared and unpaid 60,000 00

3. All other liabilities 50.000 00

Total S 239.134 74
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NATIONAL TRUST COMPANY. LIMITED—(ontinued

To the Shareholders:

4 I'aid-in capital S 3.(XJ(J.(XJ(J 00
5 Reserve Fund 1 .750.(XXJ 00
6 Balance of Profit and Loss Account 485.404 88

Total. . S 5.235.404 88

Total Company Funds $ 5,474.539 62

Guaranteed Funds

7. Trust deposits S 20,466.547 97
8. Specific Guaranteed Funds 33.900 00
9. General Guaranteed Funds $ 2.078.610 08

Interest due and accrued 9.900 57— 2.088.510 65

Total Guaranteed Funds $22,588.958 62

Estates, Trusts and Agency Funds

10. Estates. Trusts and Agencies S274.883.749 73
U . Due to Company Funds 55.537 73

$274,939,287 46

Summary of Liabilities

Companv Funds $ 5,474,539 62
Guaranteed Funds 22.588.958 62
Estates. Trusts and Agency Funds 274.939.287 46

Grand Total of Liabilities S303.002.785 70

REVENUE ACCOUNT

Income
1

.

Interest and Dividends earned on

:

(a) Mortgages and agreements for sale S 52,933 15

(b) Collateral loans. .• 2.972 17

(c) Bonds and debentures 4.142 75

(d) Dividends on stocks 39.339 43

(e) Bank deposits 10.333 72

(f) Other interest earned 2,718 58
$ 112.439 80

2

.

Profit on sale of securities and real estate 145 48

3

.

Profit in guaranteed funds 392.288 65

4 Agency fees and commissions earned 1.375.363 72

5 . All other revenue for the year 22,068 08

Total S 1.902.305 73

Expenditure

License fees and taxes other than taxes on real estate:
loc t^^o ro

(a) Dominion S 125.563 53

(b) Provincial ^6.789 15

(c) Municipal 17^2ol^^
179.604 03

Commissions on loans and on sale of real estate 11 84
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8. All other expenses incurred:

(a) Salaries S 999.606 14

(b) Directors' and Advisory Committee fees 42.711 66
(c) Auditors' fees 22,549 99
(d) Legal fees 4,384 19

(e) Rents 45,469 96
(f) Travelling expenses 10,269 08

(g) Printing and stationerv 29.501 81
(h) Advertising 34,369 04
(i) Postage, telegrams, telephones and express 22.372 33

(j) Maintenance of office premises 91,874 29
(k) Miscellaneous 172.307 22

$ 1,475,415 71

9

.

Net profit transferred to Profit and Loss Account 247,274 15

Total $ 1,902,305 73

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year $ 478,130 73
2

.

Amount transferred from Revenue Account 247.274 15

Total $ 725,404 88

3. Dividends to shareholders declared during vear $ 240,000 00
4. Balance of account at 31st December. 1940 485,404 88

Total $ 725,404 88

MISCELLANEOUS

1 Fidelity Bonds on officers of the Corporation. The Company carries its own Fidelity and
Indemnity Insurance.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable.

(a) March 6. 1940; (b) April 1. 1940; (c) %% per annum,
(a) June 5, 1940; (b) Julv 2, 1940; (c) 8% per annum,
(a) September 4, 1940; (b) October 1, 1940; (c) 8% per annum.
(a) December 4. 1940; (b) January 2. 1941; (c) 8% per annum.

3. Date appointed for the Annual Meeting for the year 1940—January 28th, 1941.

Date of last Annual Meeting—January 30th. 1940.

4. Amount of interest permanently capitalized during the year. $ 154,280 81

5. Amount belonging to Estates. Trusts and Agency Funds held on deposit in

Guaranteed Funds Department 1.277,143 10
6. Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid 16,085 54

CONSTATING INSTRUMENTS

August 12, 1898—Incorporated August 12, 1898, as The National Trust Company of Ontario,
Limited, by Letters Patent under The Ontario Companies Act.

September 21, 1899—Order-in-Council, Province of Ontario, changing name of The National
Trust Company of Ontario, Limited, to National Trust Company. Limited.

March 23, 1900—Authorized to do business in the Province of Quebec—Chap. 78, Statutes

of Quebec, 63 Victoria.

July, 1900—Acquired Manitoba Trust Company by the purchase of its entire assets for

SI 15.00 a share of capital stock.

June 1. 1900—Authorized to carry on and transact business in Manitoba, Chap. 69, Statutes
of Manitoba, 63 and 64 Victoria, 1900.

August. 1924—Absorbed The Mercantile Trust Company of Canada, Limited, paying one
share National Trust Company. Limited, stock and S30.00 cash for each two shares The Mercantile
Trust Company of Canada. Limited, stock. Order-in-Council, Province of Ontario, assenting tcv

above absorption.
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SCHKDri.I it

SiTlioil \

SUMMARY OF MORTGAGE LOANS A AGREEMENTS FOR SALE ON REAL ESTATE AS OP
31ST DECEMBER. \9W. CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.



178 THE REPORT OF THE No. 7

NATIONAL TRUST COMPANY, LIMITED—Continned

SCHEDULE B
Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE
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THE NORTHKRN TRl STS COMPANY
Hciul Oflit*'. W inni|H-^. Maniloliii

Officers
President—C. S, Riley. (leneral Manager -J. H. Riley.
Vice-Presidents—W. A. Murphy. Secretary- William Milton.

R. J. GouRLEY. Treasurer M. J, Marshall.

Directors
N.J. Breen. George McLean.
James A. Crowe. D. K. Elliott.
W. J. DowLER. W. A. Murphy.
Sidney T. Smith. H. B. Lyall.
j. h. turnbl'll. r. j. goi'rley.
R. T. Riley. C. S. Riley.
A. L. Denison. E. J. Tarr, K.C.

Auditors—William Gray & Co.. C..A.

Capital

Amount of Capital Stock authorized (50,000 shares of S20.00 each) S 1.000.000 00
Amount subscribed (30.000 shares of $20.00 each) 600.000 00
Amount paid in cash 600.000 00

B.\LA!SCE SHEET AS AT 31m DECEMBER, 1940

Assets

Company Funds

1

.

Office premises S 13.125 00
2. Book value of real estate held for sale:

Freehold land (including buildings) 100.000 00
3. Amount secured bv mortgages on real estate including:

First mortgages S 518.192 76
Agreements for sale 236.829 32
Interest due 2.311 51
Interest accrued 1.114 91

{See Schedule B)
758.448 50

4. Interest and Charges secured by Guaranteed Funds Mortgages 27.751 29
5. Book value of bonds, debentures and debenture stocks:

(a) Canadian municipalities, school districts and rural tele-

phone companies S 22.049 60
(b) All other bonds with the exception of

Government and Government Guaran-
teed S 96,885 00

Interest accrued 775 00
97,660 00

119.709 60
6. Book value of stocks 21.501 25
7. Cash on hand. : 176 49
8. Cash on deposit with chartered banks in Canada 43.900 82

9. Advances to estates, trusts, etc.. under administration 5.254 27
10. All other assets 136 85

Total Company Funds $ 1,090.004 07

Guaranteed Funds

11

.

Amount secvired by mortgages on real estate including:

First mortgages S 811.899 23
{See Schedule B)

12

.

Cash on deposit with chartered banks in Canada 2,492 59

Total Guaranteed Funds $ 814.391 82
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Estates, Trusts and Agency Funds
13

.

Unrealized assets $1 1.229,857 68
14. Investments 3.'378.'645 30
15. Cash on hand and in banks 174,118 63

'-

814,782,621 61

Summary of Assets

Company Funds $ 1.090,004 07
Guaranteed Funds 814,391 82
Estates, Trusts and Agency Funds ,', 14,782,621 61

Grand Total cf Assets 516,687.017 50

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate S 3.600 00
2

.
Other expenses due and accrued 2T44 98

3 . Investment reserves 315,504 91
4. All other liabilities 3,153 03

Total $ 324,402 92

To the Shareholders:

5. Paid-in capital % 600,000 00
6

.
Balance of Profit and Loss Account 165,601 15

Total S 765,601 15

Total Company Funds $ 1,090,004 07

Guaranteed Funds
7

. Specific Guaranteed Funds $ 814,391 82

Total Guaranteed Funds § 814,391 82

Estates, Trusts and Agency Funds
8. Estates $14,263,681 15
9

. Trusts and Agencies 513.686 19
10. Due to Company Funds 5^254 27

'

$14,782,621 61

Summary of Liabilities

Company Funds S 1,090,004 07
Guaranteed Funds 814,391 82
Estates, Trusts and Agency Funds 14,782!621 61

Grand Total of Liabilities $16,687,017 50

REVENUE ACCOUNT

Income
1

. Interest and Dividends earned on:
(a) Mortgages and agreements for sale $ 9,326 71
(b) Bonds and debentures 4,398 73
(c) Dividends on stocks 202 05
(d) Bank deposits 323 61
(e) Other interest earned 100 69

o D fi. • . r . !5 14,351 79
<i

.

Profit m guaranteed funds 9,945 50
3 Agency fees and commissions earned 8L152 99
4

.

All other revenue for the year 11,473 09

Total $ 116.923 37
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THE NORTHERN TRUSTS COMPANY—Continued

Kxp*'nditiire

5. Interest incurred S 32 85
6 License fees and taxes otiier lluin taxes on real estate:

(a) Provincial

(b) Municipal

7. All other ex f)enses incurred

(a) Salaries

(b) Directors' and Advisory Committee fees

(c) Auditors" fees

(d) Legal fees

(e) Rents.

(f) Travelling exjienses

(g) Printing and stationery ....

(h) Advertising

(i) Postage, telegrams, telephones and express

(j) Miscellaneous

8. Net profit transferred to Profit and Loss Account.

.

Total

3.375 66
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THE NORTHERN TRUSTS COMPANY—Continued

SCHEDULE B

Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31st DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.

Principal
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SCHEUl I.I. li

S«'(li(tii |{

183

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE

Principal
and

charges
out-

standing

Amount of interest
j

due and unpaid Amount
I of

I

interest

Under six Six months accrued
months and over

Total

First mortgages under which
no legal proceedings have been
taken.

Company Funds
Guaranteed Funds

Mortgages under which legal

proceedings have been taken
and are still unsettled (includ-

ing loans wiiere mortgagee is

in possession.)

Company Funds
Guaranteed Funds

(a) Amount secured by agree-
ments for sale or purchase of

property not subject to prior

mortgage.
Company Funds

(b) Aggregate amount of sale

price of properties covered by
such agreements. Company
Funds. $393,441.02.

Total Company Funds . .

Total Guaranteed Funds . .

484.561 97
822.370 38

33.630 79
5.218 33

236.829 32

755.022 08
827,588 71

$ c.

332 57

126 08

S

15.582 40
14.235 00

3.153 491

291 34'

7.392 89

145 54
6.275 50

126 08
332 57

26.128 78
14.526 34

%9 37

1.114 91
6.275 50

500.289 91
843,213 45

36.784 28
5.509 67

245.317 66

782,391 85
848.723 12

*Including charges $15,689.48 shown as Company Funds Asset.
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THE NORTHERN TRUSTS COMPANY—Continued

SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS OF
TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000.00

Short description of
property

Principal
and

charges
out-

standing

Amount of
Interest
due and
unpaid
whether
capital-
ized or
not

Interest
accrued

Total
amount at

which
carried in

Cor-
poration's
books

Amount
of instal-

ments of
principal
due and
unpaid

Original
principal

Interest
due and

not
charged

Guaranteed Funds:
Manitoba:
Warehouse, Winnipeg
Apartment Blk., Winnijjeg
Apartment Blk.. Winnif>eg
Various properties, Winnipeg

Saskatchewan:
Apartment Blk.. Regina . . .

Apartment Blk., Regina . .

Busmess Blk., Regina
Apartment Blk., Regina. . . .

Apartment Blk., Moose Jaw
Alberta:
Apartment Blk., Calgary. . .

.

Garage and showrooms, etc.,

Calgary

15,405 37
17,253 40
35,700 00
22,429 22

25,796 59
29.445 65
18,181 05
59.600 00
23,501 25

25,000 00

18.950 00

291,262 53

489 25

764 20

1,253 45

15,405 37
17.253 40

357 98 36!057 98
787 70 23,216 92

25,796 59
29,934 90
18,410 18
59,903 70
23,972 56

229 13
303 70
471 31

386 85

2.536 67

15,405 37
17,253 40
35.700 00
22,429 22

18,750 00
29,445 65
18,181 05
59,600 00
23.501 25

25.764 20| 25,000 00

19,336 85i 18,950 00

50,000 00
18,550 00
55.000 00
40,000 00

20,000 00
30,000 00
24,000 00
75,000 00
40,000 00

27.500 00

35.000 00

295,052 651 284.215 94 415,050 00

4,438 85

2,117 07
2,616 69

9,172 61

*The above total of principal and charges includes principal amounting to 516,192.79 held for Company Funds, in
respect of certain loans only partly allocated to Guaranteed.
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THK l>KKMIKK TRl .ST COMI'.ANV

ll<-;iil (Mliri-, 'I'oronio, Onlarici

Officers

President and General Manager—Thomas B. Holmes.
Vice-President—John Deafness, LL.D. Secretar>'—Norman S. Watt

Directors
Thomas B. Holmes. John Dearness, LL.D.
A. H. Secuin. D. C. MacLachlan.

J. G. Holmes.

Auditors—James R. Neff. C.A.. and Ian P. M. Robertson, F.C.A.,

of the firm of Neff. Robertson and Company.

Capital
Amount of Capital Stock authorized (30,000 shares of $100.00 each)

.

-S 3.000,000 00
Amount subscribed 1,275.000 00
Amount paid in cash:

On SI. 193.800.00 stock fullv called S 1.193,800 00
On $70,000 00 stock 45% called 31,500 00
On SI 1.200.00 stock various % called 6,801 00

S 1,232,101 00

B.ALAiNCE SHEET AS AT 31>t DECEMBER. 1940

.Assets

Company Funds

1

.

Office premises S 234.406 71

2

.

Book value of real estate held for sale:

(a) Freehold land (including buildings) . .

(b) Held under power of sale, etc

3. Amount secured by mortgages on real estate including:

First mortgages S
Second and subsequent mortgages
Agreements for sale

Interest due
Interest accrued

s
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Guaranteed Funds
12 . Amount secured bv mortgages on real estate including

:

First mortgages S 1.753.619 26
Agreements for sale 20,169 95
Interest due 37.101 04
Interest accrued 21,668 69

S 1.832,558 94
(See Schedule B)

13

.

Amount of loans, secured bv stocks, bonds and other collateral

:

Principal '.

S 338,128 91
Interest due 1,595 99
Interest accrued 552 33

340,277 23
14. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion. Provincial and
United Kingdom S 434.097 35

Interest accrued 3.886 26
S 437,983 61

(b) Bonds guaranteed bv the above Govern-
ments '

S 16,320 42
Interest accrued 126 67

16,447 09
(c) Canadian municipalities, school districts

and rural telephone companies S 113,932 89
Interest accrued 841 32

114.774 21
(d) All other bonds S 36,452 63

Interest accrued 298 28
36,750 91

605,955 82
15. Cash on hand 36,480 30
16. Cash on deposit with chartered barUcs in Canada. $94,585.72; elsewhere,

888.11 94,673 83

Total Guaranteed Funds $ 2.909,946 12

Estates, Trusts and Agency Funds
17. Unrealized assets S 8.639,794 42
18. Investments 1.445.624 58
19. Cash on hand and in banks 286,654 70

$10,372,073 70

Summary of Assets
Company Funds S 1.384,950 22
Guaranteed Funds 2.909.946 12

Estates. Trusts and Agency Funds 10.372.073 70

Grand Total of Assets S14.666.970 04

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate S 10,754 19

2. Other expenses due and accrued 1.730 92

3. Investment reserves 135.000 00
4. Additional investment reserve set up by Registrar 100.000 00
5. All other liabilities 1.258 15

Total $ 248.743 26

To the Shareholders:

6. Paid-in capital $ 1,232,101 00
7. Balance of Profit and Loss Account —95,894 04

Total $ 1,136.206 96

Total Company Funds $ 1,384.950 22
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Guaranteed Funds
8. Trust dejxwits

9. General C.uaranteed Funds
Interest due and accrued

$ 1.575.728 88
8.820 31

$ 1.325.396 93

1.584.549 19

S 2.909.946 12Total Guaranteed Funds

Estates. Trusts and Agency Funds
10 Estates. Trusts and .-\gencies $10,180,511 60
1

1

Due to Company Funds 191.562 10

Summary of Liabilities

Company Funds
Guaranteed Funds
Estates. Trusts and .Agency Funds

Grand Total of Liabilities. . $14,666,970 04

SIO.372.073 70

S 1.384.950 22
2.909.946 12

10.372.073 70

REVENUE -ACCOLNT

Income

1

.

Interest and Dividends earned on:
(a) Mortgages and agreements for sale

.

(b) Collateral loans

(c) Bonds and debentures
(d) Dividends on stocks

(e) Other interest earned . .

2 . Profit in guaranteed funds
3 . Agency fees and commissions earned
4. All other revenue for the year

Total ...

S 6.816 83
341 61
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PROFIT AND LOSS ACCOUNT

1

.

Balance brouglit forward from previous year S —97,856 97
2. Amount transferred from Revenue Account 51,201 00
3

.

Premium on capital stock sold during year • 70 00

Total S 46,585 97

4. Dividends to shareholders declared during vear S 49,308 07
5. Balance of account at 31st December. 1940 —95,894 04

Total S 46,585 97

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation. On all employees to a limit of 850,000.00.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable.

(c) rates:

(a) June 11. 1940: (b) June 29. 1940: (c) 29c.
(a) December 18. 1940: (b) December 31, 1940: (c) 2%-

3. Date appointed for the Annual Meeting—February 19th, 1941.

Date of last Annual Meeting—February 21st. 1940.

4

.

In the case of any Q)mpany whose Stocks. Bonds or Debentures held by the
Corporation either directly or indirectly, if such Company is otherwise
indebted to the Corporation upon loans either secured by mortgages or

other security, or unsecured, the aggregate amount of such loans is S 446,202 96
The amount of interest due and unpaid, whether capitalized or not S 115,874 48
The amount of interest on such loans taken credit for in the Revenue Account

for the year 3,500 00
5. Amount of interest permanently capitalized during the year:

Company Funds 2,851 54
Guaranteed Funds 1.431 50

6. Amount belonging to Estates, Trusts and Agency Funds held on deposit in

Guaranteed Funds Department 214,167 66
7. Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid S 33,298 33

CONSTATING INSTRUMENTS

Incorporated April 2nd. 1913, under Chap. 179, Parliament of Canada. 3-4 Geo. V, Extended
March 24th, 1915. Registered m Ontario. November 20th. 1918.

Amalgamation with The Imperial Trusts Company of Canada. Agreement for purchase
approved by the Treasury- Board of Canada. 28th \Iarch. 1934. and also approved by Order in

Council by the Lieutenant Governor, Province of Ontario, on 24th April, 1934, as of 28th March.
1934.

Amalgamation with the Security Loan and Savings Company. St. Catharines, Ontario
Agreement of purchase approved by the Treasury Board of Canada, September 1st, 1937, and
also approved bv order-in-council of the Lieutenant-Governor for the province of Ontario.

June 23rd, 1937, as of March 24th, 1937.
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SCHEDLLK U

Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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THE PREMIER TRUST COMPANY—Continued

SCHEDULE B

Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE

Principal

and
charges
out-

standing

Amount of interest

due and unpaid

Under six Six months
months and over

Amount
of

interest

accrued

Total

First mortgages under which
no legal proceedings have been
taken.
Company Funds
Guaranteed Funds

Second or subsequent mort-
gages (where prior mortgages
are not entirely owned by the

Comipany) under which no
legal proceedings have been
taken.
Company Funds

Mortgages under which legal

proceedings have been taken
and are still unsettled (includ-

ing loans where mortgagee is

in possession.)

Company Funds
Guaranteed Funds

(a) Amount secured by agree-

ments for sale or purchase of

property not subject to prior

mortgage.
Company Funds
Guaranteed Funds

(b) Aggregate amount of sale

price of properties covered by
such agreements. Company
Funds, S82.417 38: Guaran-
teed Funds. S24.850.00.

Total Company Funds
Total Guaranteed Funds . .

33,103 48
1.614,155 08

3.500 00

76.166 19
139,464 18

64,665 48
20.169 95

177.435 15
1.773.789 21

356 10
9,107 93

1,020 99
17,322 61

228 35
1,062 10

610 70
103 53

9,896 86
12.960 28

943 32
23 70

1.195 15
10.273 56

365 98
20.867 86

34.846 55
1,661,453 48

37 39 3.537 39

86,291 40
154,001 41514 85

803 01
285 98

11.861 17
30,306 59

1,206 38
21,668 69

67.022 51
20,583 16

191.697 85
1,836,038 05
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SCHEDULE B

Section i'.

MOKTGAGE LOANS OK AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS OF
TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000.00.

Short description
properly
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THE PRUDENTIAL TRUST COMPANY, LIMITED

Head Office, Montreal, Quebec

Officers
President—Henry N. Chauvin. K.C. Manager—Frank S. Taylor.
Vice-President

—

Paul Galibert. Secretary

—

Alfred Hall.
Treasurer

—

George M. Rae.

Directors
Henry N. Chauvix, K.C. Frank S. Taylor.
Paul Galibert. W. B. Powell.
W. DoiG RoBB. S. H. R. Bush.
Harold E. Walker. K.C. E. V. Barthe.

Auditors

—

Riddell. Stead, Graham, Hutchison.

Capital
Amount of Capital Stock authorized (100,000 shares of S 10.00 each) S 1,000.000 00
Amount subscribed—Capital Stock 175,270 00
Amount paid in cash 175.270 00

BALANCE SHEET AS AT 31st DECEMBER, 1940

Assets

Company Funds

1 . Office premises $ 69,823 49
2 Book value of real estate (less encumbrances $36,743.17) held for sale:

Freehold land (including buildings) 56,262 19
3 . Amount secured bv mortgages on real estate including

:

First mortgages $ 2.044 21
Agreements for sale 1.120 56

3.164 77

{See Schedule B)

4 . Amount of loans secured by stocks, bonds and other collateral

:

Principal 10.000 00
5. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion, Provincial and
United Kingdom S 28,350 00

Interest accrued 347 89
S 28,697 89

(c) Canadian municipalities, school districts

and rural telephone companies S 13,083 70
Interest accrued 243 84

(b) Bonds guaranteed by the above Govern-
ments S 43.670 00

Interest accrued 987 29
44.657 29

13,327 54

3,072 47
89.755 19

6. Book value of stocks 1 00
7. Cash on hand 809 31
8. Cash on deposit with chartered banks in Canada 14,595 50
9. Advances to estates, trusts, etc., under administration 10,526 63
10. All other assets 21.420 97

(d) All other bonds $ 3.010 00
Interest accrued 62 47

Total Company Funds $ 276.359 05
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PRUDENTIAL TRUST (OMHANV. I.I.MH KD— < unlinurd

Estates, Trusts and Agency Funds

11 . Unrealized assets, aiul Investments S 2,382.930 46
12 Cash on hand and in hanks 17*1,927 83

$ 2.562.858 29

Summary of Assets

Company Funds $ 276.359 05
Estates. Trusts and Agency Funds 2.562.858 29

Grand Total of Assets S 2.839.217 34

Liabilities

Company Futuls

To the Public:

1

.

Taxes other than taxes on real estate 1 ,289 4

1

2 . Other exp)enses due and accrued 3,546 67
3. All other liabilities 3,271 94

Total $ 8.108 02

To the Shareholders:

4 Paid-in capital S 175.270 00
5. Balance of Profit and Loss Account 92,981 03

Total S 268.251 03

Total Company Funds S 276,359 05

Estates. Trusts and Agoicy Funds

6. Estates, Trusts and Agencies S 2,525,968 66
7 . Due to Company Funds 36,889 63

S 2,562.858 29

Summary of Liabilities

Company Funds S 276.359 05
Estates, Trusts and Agency Funds 2.562,858 29

Grand Total of Liabilities S 2.839,217 34

REVENUE ACCOUNT
Income

1 . Rents earned, net—on office premises S 3,667 66

2 Interest and Dividends earned on:

(a) Mortgages and agreements for sale S 303 87

(b) Collateral loans 397 38
(c) Bonds and debentures 3.468 10

(d) Other interest earned 198 10
4,367 45

3 . Agency fees and commissions earned 87.533 49

Total S 95.568 60

Expenditure

Amount by which ledger values of assets were written down S 7,103 90

License fees and taxes other than taxes on real estate:

(a) Dominion S 78 39

(b) Provincial 3.106 94

(c) Municipal 963 42
4,148 75
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PRUDENTIAL TRUST COMPANY, LIMITED—Continued

6. All other expenses incurred:

(a) Salaries $ 55.483 32
(b) Directors' and Advisory Committee fees 730 00
(c) Auditors' fees 2.425 00
(d) Legal fees 238 08
(e) Rents 13.109 00
(f) Travelling expenses 1.348 70

(g) Printing and stationery 1.420 86
(h) Advertising 352 24
(i) Postage, telegrams, telephones and express 2,305 30
(j) Miscellaneous 8.174 33

85.586 83
7. Net loss transferred to Profit and Loss Account 1.270 88

Total S 95,568 60

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year $ 94,251 91
2. Amount transferred from Revenue Account 1.270 88

Total $ 92,981 03

3. Balance of account at 31st December. 1940 $ 92,981 03

Total S 92.981 03

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation. All Officers Bonded.
2. Date appointed for the Annual Meeting—March 7th. 1941.

Date of last Annual Meeting—March 8th, 1940.

CONSTATING INSTRUMENTS

The Prudential Trust Company, Limited, was incorporated in 1909 by a Special Act of the

Parliament of the Dominion of Canada, 8-9 Edward VH, Chapter 124.

Authorized in 1911 by Special Act of the Legislature, 1 Geo. V, Chapter 139, to transact
business in the Province of Ontario as specified in Section 1 (5) of the said Act, which enacts as

follows

:

"(5) The Company shall be limited in respect of all business relating to property,
rights or interests in the Province of Ontario, to the powers mentioned in this Act or granted
from time to time to trust companies by any Public Act or Order of the Lieutenant-Governor
in Council of the said Province and shall be subject to the general public law of the said

Province relating to trust companies and trusts."

In 1922, by Chap. 71, George V. 12-13, the authorized capital was increased from $1,500,000
to $2,000,000 representing 20,000 shares of par value $100.

In 1930, by Chap. 70. George V. 20-21, the capital structure was altered to represent 100,000
shares of stock with a par value of $20 a share.

In 1934 by Bill No. 11. 5th Session. 17th Parliament 24. George V. the par value of the
shares was reduced from $20 to $10.

Under the provisions of 1 Geo. V. c. 139, as amended by 10 Geo. V, c. 158. the deposit as

security to do business in Ontario may be fixed from time to time by the Lieutenant-Governor in

Council. By Order-in-Council. dated June 15th, 1920. the Company's deposit of $200,000 was
reduced to $50,000.00. By Order-in-Council, dated Julv 4th. 1933. the deposit required was
further reduced to $30,000.00.

The Company has a deposit in the Province of Ontario amounting to $30,000.00.
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SCHKDUI.F H

Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
3 1st DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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PRUDENTIAL TRUST COMPANY, LIMITED—Continued

SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS OF
TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000.00.
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THK ROYAI. TRl ST COMI'W^

H«a<l (Mli««-, Vloiitrtiil. (.liH l)ic

Officers

President— H. R. Drummdnd. Vice-President and General Manager- R. P. Jki.lktt.

Assistant General Manager- Ross Clarkson.
Secretary G. T. Bfx;HRT.

Directors

HUNTLY R. DrKMMONI).
R. P. Jellett.
D. Forbes Angus.
Hon. C. C. Bai.lantynk. P.C.
Sir Edward Beatty. G.B.E.
LaMonte J. Belnap.
W. A. Boc..

Hon. Henry Cockshltt.
Norman J. Dawes.
C. W. Dean.
Jackson Dodds. O.B.E.
Hon. Charles A. Dunning. P.C.

Ja.mes a. Eccles.
A. E. Holt.
R. S. McLauc;hlin.
Ross H. McMaster.
F. E. Meredith, K.C.
Maj. Gen. The Hon. S. C. Mewburn,

K.C. CM.G.
Britton Osler. K.C.
The Right Hon. A. B. Purvis, P.C.
C. F. SisE.

Walter M. Stewart.
Hon. L. a. Taschereau, K.CL.L.D.
W. N. Tilley, K.C.
Sir Frederick Williams-Taylor.

Auditors— John Paterson. C.A.: Alastair A. Gowan. C.A.

Capital
Amount of Capital Stock authorized (100.000 shares of $20 each. 30.000 shares

of $100 each) $ 5,000,000 00
Amount subscribed (100,000 shares of $20 each) 2,000.000 00
Amount paid in cash 2,000,000 00

BALANCE SHEET AS .\T 31st DPXKMBER, 1940

Assets

Company Funds

1 Interest in Royal Trust Building, Montreal S 365,000 00
2

.

Office premises
3. Book value of real estate:

Freehold land (including buildings)

4. Amount secured by mortgages on real estate including:

First mortgages
Second and subsequent mortgages
Agreements for sale

Interest due
Interest accrued

{See Schedule B)

1.355.594 84
1.548 20

14.867 36
4,672 10

15.245 04

608.918 85

1 00

Amount of loans secured by stocks, bonds and other collateral

:

Principal $ 340,183 39
Interest due 1.040 00
Interest accrued 6 20

Book value of bonds, debentures and debenture stocks:

(a) Government: — Dominion. Provincial

and United Kingdom $ 2.969.888 10

Interest accrued 20,447 84

1.391.927 54

341.229 59

$ 2.990.335 94
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THE ROYAL TRUST COMPANY—Continued

(b) Bonds guaranteed bv the above
Governments $ 784,970 14

Interest accrued 11,732 71

(c) Canadian municipalities, school dis-

tricts and rural telephone companies. $ 831,147 96
Interest accrued 9,285 94

(d) All other bonds $ 2,280,062 54
Interest accrued 31,185 57

$ 796,702 85

840,433 90

2,311,248 11
-$ 6,938,720 80

7. Book value of stocks 785,573 06
8. Cash on hand 3,758 21
9. Advances to estates, trusts, etc., under administration 335,723 84

10. Accrued fees and charges for administering estates 258,424 76
11. All other assets 96,542 39

Total Company Funds $ 11,125.820 04

Guaranteed Funds

12. Amount of loans, secured by stocks, bonds and other collateral:

Principal $ 2,276,049 53
Interest accrued 2,117 23

13. Book value of bonds, debentures and debenture stocks:
(a) Government:—Dominion, Provincial

and United Kingdom $ 769,006 78
Interest accrued 6,722 91

-S 2.278,166 76

775,729 69
(b) Bonds guaranteed by the above Governments 30,000 00
(c) Canadian municipalities, school dis-

tricts and rural telephone companies. S 398,293 86
Interest accrued 4,126 55

402,420 41

10,948 75

(d) All other bonds $ 10,880 00
Interest accrued 68 75

1.219,098 85
14

.

Cash on deposit with chartered banks in Canada 73,267 14
15. All other assets 139,282 52

Total Guaranteed Funds '. $ 3,709.815 27

Estates, Trusts and Agency Funds

16. Unrealized assets, Investments $724,919,393 95
17. Cash on hand and in banks 19.680,737 90

$744,600,131 85

Summary of Assets

Company Funds $ 11,125.820 04
Guaranteed Funds 3,709.815 27
Estates, Trusts and Agency Funds 744.600.131 85

Grand Total of Assets $759,435,767 16
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To the I'uhiic:

1. Money bcjrrowed from banks:
With security

2

.

Taxes other than taxes on real estate
3 Other expenses due and accrued
4 All other liabilities

Total

.

THE ROYAL TRUaT COMPANY—Continued

IJubilili<*<i

Company Funds

$ 3.848,768 21
161.781 24
21.467 83
127.593 00

$ 4.159.610 28

To the Shareholders:

5 Paid-in capital

6

.

Reserve Fund
7

.

Balance of Profit and Loss Account

Total

Total Company Funds.

S 2.000.000 00
4.000.000 00
966.209 76

$ 6,966.209 76

$ 11.125.820 04

Guaranteed Funds

8. Indemnity. Surety and Guarantee Bonds S

9

.

Specific Guaranteed Funds
10. General Guaranteed Funds $ 3.173,358 38

Interest due and accrued 605 51

139.282 52
396.568 86

3.173.%3 89

Total Guaranteed Funds S 3,709.815 27

Estates, Trusts and Agency Funds

11

.

Estates, Trusts and Agencies $744,264,408 01

12

.

Due to Company Funds 335,723 84
5744.600,131 85

Summary of Liabilities

Company Funds S 11.125.820 04

Guaranteed Funds 3.709.815 27

Estates, Trusts and Agency Funds 744.600.131 85

Grand Total of Liabilities $759,435,767 16

REVENUE ACCOl NT

Income

1 . Interest and Dividends earned on:

(a)

(b)

(c)

(d)

(e)

Mortgages and agreements for sale $

Collateral loans

Bonds and debentures
Dividends on stocks

Bank deposits

Profit in guaranteed funds

Agency fees and commissions earned

All other revenue for the year

Total.

74.195 36
131.384 50
287.022 62
81.315 07
3.341 32

577.258 87
59,683 30

2.042.422 20
33.470 94

$ 2,712.835 31
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THE ROYAL TRUST COMPANY—Continued

Expenditure

5. Interest incurred $ 20.976 43

6. License fees and taxes other than taxes on real estate:

(a) Dominion S 101.010 52
(b) Provincial 60.898 67
(c) Municipal 22,356 06

184.265 25

7. Amount transferred to Investment Reserves 5.747 45

8

.

All other expenses incurred :

(a) Salaries S 1.509.581 94
(b) Directors" and Advisorv Committee fees 49.192 83
(c) Auditors' fees

'
40.895 25

(d) Legal fees 3,427 14

(e) Rents 198,795 80
(f) Travelling expenses 23,624 96

(g) Printing and stationerv 39,020 68
(h) Advertising 28,055 24
(i) Postage, telegrams, telephones and express 47.992 82

(i) Maintenance of ofifice premises 58,508 33
(k) Miscellanrous 143.664 73

2.142.759 72
9. Net profit transferred to Profit and Loss Account 359.086 46

Total S 2.712.835 31

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year S 1.007.123 30

2

.

Amount transferred from Revenue Account 359.086 46

Total .............:...$ 1,366.209 76

3. Dividends and bonus to shareholders declared during year S 400,000 00

4

.

Balance of account at 31st December. 1940 %6,209 76

Total .S 1.366.209 76

MISCELLANEOUS

Fidelity Bonds on officers of the Corporation. All employees except stenographers, elevator
men and bell boys. Minimum. Sl.OOO.—Maximum. $5,000.

Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable.

(a) January 9, 1940: (b) Januarv 31. 1940; (c) 80c and 80c.

(a) April 9. 1940; (b) April 30. 1940; (c) 80c.

(a) Julv 9. 1940; (b) Julv 31. 1940; (c) 80c.

(a) October 8. 1940: (b) October 31. 1940; (c) 80c. Total S4.00 per share.

Date appointed for the Annual Meeting—2nd Tuesday in February.
Date of last Annual Meeting—February 13th, 1940.

In the case of any Company whose Stocks. Bonds or Debentures are held by
the Corporation either directly or indirectly, if such Company is otherwise
indebted to the Corporation upon loans either secured by mortgages or
other security, or unsecured Nil.

The amount of interest on such loans taken credit for in the Revenue Account
for the year $ 395 18

Amount of interest permanently capitalized during the year 989 59
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THE ROVAL TRl'ST < OMI'AN'V— < onlinued

CO.N.STATI>G I NSTRl MK.NTS
The Royal Trust Company was incorporated m 1892. by Sfxjcial Act of the Province o(

Quebec. 55-56 Vict., chap. 79. which was amended by 55-56 Vict. (1892). chap. 80 (6). and by
59 Vict. (189tS). chap. 67 (Q). and by 63 Vict. (1900). chap. 76 (Q).6 Edw. VII. chap. 73 17 Geo V
chap. 147 (Q). 19 Geo. V. chap. 1(M (Q).

*^ -^^ i

.
.

.

Authorized by Special Act of the Legislature of Ontario, 2 Edw. VII. chap. 103, to transact
busmess therein as specified in Section 1 (5) of the said Act. which enacts as follows:

"(5) The Company shall be limited in resix-ct to all business relating to property, rights
or interests in the Province of Ontario, to the powers mentioned in the schedule to The
Ontario Trust Companies' .Xct, and shall be subject to the general provisions of the said
.Act and of the general law of the said Province relating to trust companies and trusts."

The Company has a deposit in the Province of Ontario amounting to $200,000.00.

SCHKDl I.E H
Section .A

SUMMARY OF MORTGAGE LOANS A.ND AGREE.ME.NTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER. 1940. CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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THE ROYAL TRUST COMPANY—Continued

SCHEDULE B

Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE
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THE HOYAL TRUST COMPANY—Continued

SCHKDILK H

Section il

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS OF
TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

COKI'ORATION AND IN ANV EVENT IN EXCESS OF $50,000.00
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THE STERLirSG TRUSTS CORPORATION

Head Office, Toronto, Ontario

Officers

President—W. H. Wardrope, K.C. Managing-Director—Charles Bauckham.

Vice-Presidents—A. W. Briggs. K.C. Secretary—James R. Lovatt.

Norman Sommerville. K.C
Charles Bauckham.

Directors
John Hallam. Charles H. Burgess.

LoRNE Johnson. W. H. McEwen, K.C.

W. H. Adamson. S. J. Boyd. M.D.
A. W. Briggs, K.C. Charles Bauckha.nl

NoR.\iAN Sommerville. K.C. W. H. Wardrope. K.C.

Auditors

—

Peat, Marwick. Mitchell & Company

Capital

Amount of Capital Stock authorized (20.000 shares of $100.00 each) $ 2.000.000 00

Amount subscribed 940,200 00

Amount paid in cash—On S940.200.00 stock 50% called 802.800 00

B.\LANCE SHEET AS AT 31*i DECEMBER, 1940

Assets

Company Funds

1

.

Office premises S 82.500 00

2. Book value of real estate held for sale:

Freehold land (including buildings) 174,297 28

3 . Amount secured by mortgages on real estate including

:

First mortgages S 201.650 70

Second mortgages 58,844 69

Agreements for sale 129.492 75

Interest due 32.406 67

Interest accrued 1.537 19
423.932 00

{See Schedule B)

4. Amount of loans secured by stocks, bonds and other collateral:

Principal
'

$ 598 70

Interest due 1 70

Interest accrued 10 15
610 55

5. Book value of bonds, debentures and debenture stocks:

All other bonds with the exception of Government. Govern-

ment Guaranteed and municipal S 30,737 75

Interest accrued 125 01
30,862 76

6. Book value of stocks $ 49,701 57

Accrued dividends thereon 628 75
50.330 32

7. Cash on hand 4.968 92

8. Cash on deposit with chartered banks in Canada 67.051 78

9. Advances to estates, trusts, etc., under administration 139,939 99

10. Accrued fees and charges 12,422 42

1 1

.

All other assets 15,308 54

Total Company Funds S 1,002,224 56
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THE STERLING TRUSTS CORPORATION—Continued

Guaranteed Funds

12. Amount si-cured by mortKages on real estate including:
First mortgages S 1.811.964 02
Agreements for salt- 14.043 16
Interest due 1.042 88
Interest accrued 23,361 74

{See Schedule B)

13. Book value of bonds, debentures and debenture stocks:
(a) Government:- Dominion, Provincial and

United Kingdom $ 114.287 50
Interest accrued 768 24

$ 115.055 74
(b) Canadian municipalities and school dis-

tricts $ 173,646 95
Interest accrued 3,020 40

176.667 35

14 Cash on hand
15 Cash on deposit with chartered banks in Canada

Total Guaranteed Funds.

$ 1.850,411 80

291.723 09

11.235 57

73.513 68

$ 2.226.884 14

Estates, Trusts and Agency Funds

16. Unrealized assets and Investments.

17. Cash on hand and in banks

.$ 5,730.530 86

187,752 59
$ 5.918,283 45

Summary of Assets

Company Funds $ 1,002.224 56
Guaranteed Funds 2,226.884 14

Estates, Trusts and Agency Funds 5,918.283 45

Grand Total of Assets $ 9.147,392 15

Liabilities

Company Funds
To the Public-

Taxes other than taxes on real estate

Dividends to shareholders declared and unpaid

Investment reserves

All other liabilities

Total

10,848 57

12.041 75

96.513 88

1,579 95

S 120,984 15

To the Shareholders:

5

.

Paid-in capital

6

.

Reserve Fund
7. Balance of Profit and Loss Account.

Total

Total Company Funds

.

.$ 802,800 00

50,000 00

28,440 41

.S 881,240 41

.$ 1.002.224 56
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THE STERLING TRUSTS CORPORATION—Continued

Guaranteed Funds

8. Trust deposits S 306.239 99
9. General Guaranteed Funds $ 1,898,998 24

Interest due and accrued 21.645 91
1.920.644 15

Total Guaranteed Funds S 2.226.884 14

Estates, Trusts and Agency Funds

10. Estates. Trusts and Agencies S 5,802.343 46
11 . Due to Company Funds 115.939 99

$5,918,283 45

Summary of Liabilities

Company Funds S 1,002.224 56
Guaranteed Funds 2.226.884 14
Estates. Trusts and Agency Funds 5.918.283 45

Grand Total of Liabilities S 9.147,392 15

REVENUE ACCOUNT

Income

1

.

Rents earned, net—on office premises $ 1.295 32
2. Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 11,467 52
(b) Collateral loans 345 00
(c) Bonds and debentures 2.080 28
(d) Dividends on stocks 2.797 85
(e) Other interest earned 926 72

17.617 37
3. Profit on sale of securities and real estate 1.734 84
4 . Profit in guaranteed funds 42.242 35
5 . Agency fees and commissions earned 57, 194 88
6. All other revenue for the year 1.554 05

Total S 121.638 81

Expenditure

7. Loss on sale ot securities and real estate owned S 2.471 01
8. Amount by which ledger values of assets were written down 5,522 02
9. License fees and taxes other than taxes on real estate:

(a) Dominion S 9,502 52
(b) Provincial 2,080 14
(c) Municipal 968 18

12.550 84
10

.

All other expenses incurred

:

(a) Salaries S 50.519 55
(b) Directors' and Advisory Committee fees 1.045 00
(c) Auditors' fees

'.

1.350 00
(d) Rents 9.410 00
(e) Travelling expenses ; 2.392 21

(0 Printing and stationery 1.820 26
(g) Advertisiiig 3.331 61
(h) Postage, telegrams, telephones and express 1.406 82
(i) Miscellaneous " 3.456 33— 74.731 78

11

.

Net profit transferred to Profit and Loss Account 26.363 16

Total S 121.638 81
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THE STERMN(; TRISTS ( ORPURATION—I untinued

PROFIT AM) LOSS ACCOl >T

1

.

Balance brought forward from previous year

2. Amount transferred from Revenue Account

Total

3

.

Dividends to shareholders declared during year

4. Transferred to F^etirement Fund
5. Balance of account at 31st December. \9A0

Total

27,160 54

26.363 16

53.523 70

24.083 29

1.000 00

28.440 41

53.523 70

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corptiration. S40.000 00.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable
(c) rates:

(a) June 10. 1940; (b) Julv 2. 1940; (c) l'o%.
(a) December 9. 1940: (b) January 2. 1941; (c) 14%.

3. Date of last Annual Meeting—February 12th. 1940.

4

.

Amount belonging to Estates. Trusts and Agency Funds held on deposit in

Guaranteed Funds Department S 47.539 02

5 Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid 85 10

CONSTATING INSTRUMENTS

The Sterling Trusts Corporation was incorporated 19th May. 1911. by Special Act of

Parliament of Canada, 1-2 Geo. V. chap. 144.

The original head office of the Company was at Regina. in the Province of Saskatchewan.

By Order-in-Council (D). head office was changed to the City of Toronto, in the Province

of Ontario.

Registered on the Trusts Companies' Register, 1st December. 1913.

By an Act of the Parliament of Canada. 17 Geo. \ . chap. 94. April 14th, 1927. the authorized

capital stock of the corporation was increased from Sl.OOO 000 to S2.000.000.
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THE STERLING TRUSTS CORPORATION—Continued

SCHEDULE B

Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1940. CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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THE STERLING TRt'STS CORPORATION—ionlinurd

SCHEDIIK B

StM-lioii H

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE

First mortgages under which
no legal proceedings have been
taken.
Company Funds
Guaranteed Funds

Second or subsequent mort-
gages (where prior mortgages
are not entirely owned by the

Company) under which no
legal proceedings have been
taken.
Company Funds

(a) Amount secured by agree-

ments for sale or purchase of

property not subject to prior

mortgage.
Company Funds
Guaranteed Funds

(b) Aggregate amount of sale

price of properties covered by
such agreements, Company
Funds. $169,356.98; Guaran-
teed Funds. $14,000.00.

Total Company Funds
Total Guaranteed Funds . .

Principal

and
charges
out-

standing

201,650 70
1,811.964 02

58.844 69

129.492 75
14.043 16

389.988 14

1.826.007 18

Amount of interest

due and unpaid

Under six Six months
months and over

S c.

4.918 05
934 72

56 62

614 14

5.588 81
934 72

S c

24,989 12

108 16

28 77

1.799 97

26.817 86
108 16

Amount
of

interest

accrued

Total

$ c.

762 18
23.361 74

332 99

442 02

1,537 19
23.361 74

232.320 05
1,836,368 64

59.263 07

132.348 88
14.043 16

423.932 00
1.850.411 80
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SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS OF
TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000.00

Short description of
property
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THE TOROINTO GKNKKAI. TKISTS COKPORATION

llrail (>fli<'<-, 1 oroiilo. Ontario

Officers
President -A. E. Phipps. Secretary J. VV. Langml'IR-
Vice-President—Charlf.s McCrka. Treasurer—Donald K. Tow.

Vice-President and (ienerai Manager -VV. (i. Watson.

Directors
A. E. F'HIPPS. Hon. Charles McCrea. K.C.
W. G. Watson. Hon. A. C. Haruy.
Col. John F. Michh^. Samuel J. Moore.
Isaac Pitblado. K.C. Pall J. Myler.
Hon. Albert Matthews. Charles S. MacInnes, C.M.(i.
Charles S. Macimjnalu. K.C.
Arnold C. Matthews. Arthur L. Bishop.
Hon. G. Howard F"erguson, K.C. W. Kaspar Eraser, K.C.
Walter C. Laidlaw. Morden Neilson.
Aubrey Dams. C. H. Maclaren.

Herbert H. Horsfall.

Auditors

—

Clarkson. Gordon. Dilworth & Nash; Arthur J. Hardy.

Capital
Amount of Capital Stock authorized (50,000 shares of $100.00 each)

.

S 5,000,000 00
Amount subscribed 3.000.000 00
Amount paid in cash 3,000.000 00

BALANCE SHEET AS AT 31^i DECEMBER, 1940

Assets

Company Funds
1

.

Office premises .'

$ 1,700,000 00
2. Book value of real estate held for sale:

Freehold land (including buildings) 2.292,271 52
3. Amount secured by mortgages on real estate including:

First mortgages S 214,282 82
Agreements for sale 815,277 70
Interest due 4. 195 46
Interest accrued 3,790 11— 1,037.546 09

(See Schedule B)

4 . Amount of loans secured bv stocks, bonds and other collateral

:

Principal $ 4.640 59
Interest due 153 12

Interest accrued 1309

5. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion, Provincial
and United Kingdom S 104,045 64

Interest accrued 1,434 42

4.806 80

(b) All other bonds with the exception of

Government Guaranteed and Muni-
cipals S 84,632 53

Interest accrued 173 29

-S 105.480 06

84,805 82

6. Book value of stocks 71,535 22
Accrued dividends thereon 623 29

190,285 88

72,158 51
7 . Cash on hand 932 66
8. Cash on deposit with chartered banks in Canada 197,643 32
9. Advances to estates, trusts, etc., under administration 168,904 97

10. All other assets 38,551 65

Total Company Funds $ 5.703.101 40
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Guaranteed Funds

1 1

.

Amount secured by mortgages on real estate including

:

First mortgages S 11,915,980 27
Interest due 234,407 23
Interest accrued 93,885 51

$ 12,244,273 01

(See Schedule B)

12

.

Amount of loans, secured by stocks, bonds and other collateral

:

Principal $ 911,073 79
Interest due 6,693 95
Interest accrued 1,164 50

13 . Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion, Provincial

and United Kingdom $ 1.581,132 46
Interest accrued 14,540 62
Interest due 4,990 00

918.932 24

(b) Bonds guaranteed by the above
Governments $ 402,115 21

Interest accrued 6,661 00

-$ 1,603,663 08

408,776 21
(c) Canadian municipalities, school dis-

tricts and rural telephone companies . $ 1,992,219 91
Interest accrued 28,878 70

(d) All other bonds $ 100,241 95
Interest accrued 1,258 35

2,021,098 61

101,500 30
4,135,038 20

14. Book value of stocks $ 74,310 90
Accrued dividends thereon 15 58

74,326 48
15. Cash on hand 133,892 86
16 . Cash on deposit with chartered banks in Canada 827,647 03

Total Guaranteed Funds $ 18,334,109 82

Estates. Trusts and Agency Funds

17. Unrealized assets $134,178,546 98
18. Investments 78,900,565 60
19. Cash on hand and in banks 5,022,626 06

$218,101,738 64

Summary of Assets

Company Funds $ 5.703,101 40
Guaranteed Funds 18,334.109 82
Estates. Trusts and Agencv Funds 218.101.738 64

Grand Total of Assets $242,138,949 86

To the Public:

Liabilities

Company Funds

1

.

Taxes other than ta.xes on real estate $ 1 1 1.699 1

6

2 . Dividends to shareholders declared and unpaid 30.000 00
3 . Investment reserves 588.994 82
4 . All other liabilities 12,747 76

Total $ 743,441 74
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To the Shareholders:

5. Paid-in capital S 3.000.000 00
6 Reserve F"und 1.500.(XJ(J (X)

7 . Balance of Prolit and Loss Account 459.659 66

Total $ 4.959.659 66

Total Company Funds. . , .$ 5,703,101 40

Guaranteed Funds

8 Trust Deposits S 6,886.004 50
9 Specific Guaranteed Funds $ 819,111 47

Interest due and Accrued . 3.987 70
823,099 17

10 General Guaranteed Funds $ 10.438,371 50
Interest due and accrued 86.634 65

10.525.006 15
1

1

Investment Reserves . . 100.000 00

Total Guaranteed Funds S 18.334.109 82

Estates, Trusts and Agency Funds
12

.

Estates. Trusts and Agencies S217.932.833 67
13. Due to Companv Funds . 168.904 97

$218,101,738 64

Summary of Liabilities

Companv Funds $ 5.703.101 40
Guaranteed Funds 18.334.109 82
Estates. Trusts and Agencv Funds 218.101.738 64

Grand Total of Liabilities S242.138.9-19 86

REVENUE ACCOUNT

Income

1

.

Rents earned, net—on office premises S 73.197 80
2. Interest and Dividends earned on:

(a) Mortgages and agreements for sale S 38.536 27
(b) Collateral loans 3.604 50
(c) Bonds and debentures 3.943 03
(d) Dividends on stocks 956 84
(e) Other interest earned 27.641 51

74.682 15
3. Profit in guaranteed funds 269.435 78
4

.

Agency fees and commissions earned 922.524 82
5

.

All other revenue for the vear 20.408 54

Total S 1.360.249 09

Expenditure

Amount by which ledger values of assets were written down S 50.000 00
License fees and taxes other than taxes on real estate:

(a) Dominion . S 46.382 15

(b) Provincial 13.733 00
(c) Municipal 19.884 85

80.000 00
Amount transferred to Investment Reserves 26.000 00
All other expenses incurred:

(a) Salaries S 698.060 03
(b) Directors' and Advisorv Committee fees 28.178 25

(c) Auditors' fees 17.400 00
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(d) Legal fees $ 982 66
(e) Rents 111.700 00
(f) Travelling expenses 7,900 76
(g) Printing and stationery 28.373 06
(h) Advertising 24.363 48
(i) Postage, telegrams, telephones and express 22,398 70
0) Miscellaneous 86.844 97

S 1.026,201 91
10. Net profit transferred to Profit and Loss Account 178.047 18

Total $ 1.360.249 09

PROFIT AND LOSS ACCOUNT
1

.

Balance brought forward from previous year S 401.612 48
2

.

Amount transferred from Revenue Account 178.047 18

Total $ 579.659 66

3. Dividends to shareholders declared during vear S 120.000 00
4

.

Balance of account at 31st December. 1940 459.659 66

Total S 579.659 66

MISCELLANEOUS
1 Fidelity Bonds on officers of the Corporation. Blanket Bond for $50,000.00 covering all

officers and staft'.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,
(c) rates:

(a) Februarv 27, 1940; (b) April 1. 1940; (c) 1%.
(a) Mav 28," 1940; (b) Julv 2, 1940; (c) 1%.
(a) September 3, 1940; (b) October 1. 1940; (c) 1%.
(a) November 26, 1940; (b) January 2. 1941; (c) 1%.

3. Date appointed for the Annual Meeting—First Wednesday in February.
Date of last Annual Meeting—February 5th. 1941.

4. Amount of interest permanently capitalized during the vear:

Capital S 2,411 35
Guaranteed 43.110 80

5. Amount belonging to Estates. Trusts and Agency Funds held on deposit in

Guaranteed Funds Department 7.684 80
6. Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid 29,776 41

CONSTATING INSTRUMENTS
1882—An Act to incorporate The Toronto General Trusts Company. Approval of Company

by Lieutenant-Governor of Ontario in Council.
1885—Letters Patent extending the powers of the Company.
1887—Letters Patent increasing the stock of the Company to One Million Dollars.
1888—Letters Patent empowering the Directors to fix the Quorum of the Board by By-law.
1888—Letters Patent incorporating The Trusts Corporation of Ontario.
1889—Letters Patent authorizing the Company to hold Real Estate and to act as a Safe

Deposit Company.
1896—Letters Patent incorporating the Ottawa Trusts and Deposit Comp£my, Limited.
1897—Letters Patent authorizing the Company to act in the winding up of Estates. Partner-

ships, Companies and Corporations.
1899—An Act to amalgamate The Toronto General Trusts Company and The Trusts

Corporation of Ontario.
1899—An Act to incorporate The Winnipeg General Trusts Company.
1902—An Act to permit The Toronto General Trusts Corporation to carry on business in

Manitoba, and to confirm a deed of agreement with The Winnipeg General Trusts Company.
1902—Approval of Corporation by Lieutenant-Governor of Manitoba in Council.
1903—An Ordinance to permit the Corporation to carry on business in the Northwest

Territories.

1903—An indenture of purchase of The Ottawa Trust and Deposit Company, Limited. A
Supplementary Indenture. Approval of above Indentures by Lieutenant-Governor of Ontario
in Council. Certificate of Attorney-General of Ontario under Loan Corporations Act.
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1904—Certificate of Corporations Registrar.
1904—An Act to permit The Toronto General Trusts Corporation to carry on business in

the Province of Quebec.
1905—License to carry on business in British Columbia.
1909—Letters Patent amendins Act of 189S» with reference to dividend.
1912—Order-in-Council increasing Capital from $1,(X)0,000.00 to §2.000,000.00.
1928—Order-in-Council increasing Capital from $2,000,000.00 to $3,000,000.00.
1931—Order-in-Council dated February 17tli. 1931, increasing Capital from $3,000,000.00

to S.^).000.000.00.

.SCHEDll.K B

.Sei-lion .\

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
3lST DECEMBER, 1940. CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other,

(c) Conditional agree-

ments.

Principal

out-
standing

Charges
out-

standing

Interest

due and
unpaid

Interest

accrued
Totals

Amount
of interest

due and
not charged

Company Funds
Ontario (a)

Ontario (b)

Nova Scotia (b)

Manitoba (a)

Manitoba (b)

Manitoba (c)

Saskatchewan .... (a)

Saskatchewan . . . . (b)

Saskatchewan . . . . (c)

Alberta (a)

Alberta (b)

British Columbia . (b)

Guaranteed Funds
Ontario (a)

Ontario (b)

Quebec (a)

Quebec (b)

Manitoba (a)

Manitoba (b)

Saskatchewan .... (a)

Saskatchewan . . . (b)

Alberta (a)

Alberta (b)

British Columbia . (b)

$

42.693
62,440
3.788

95,128
216.010
37,936

429,277
174,726
182,837
32,931
16.808
27,630

c.

00
27
99
49
87:Cr.

1,322.210 99

609
3.478

5
142
642
969

2,254
2.361
268
547,

776,

,827 12

613 09
600 00
.975 00
,178 99
701 22
828 20
628 12

805 34
232 96
730 42

i

Cr.

$ c.

.631 17

217 21
66 12

.029 28
9 53

.325 46
,030 74
,105 77
.721 96
696 87
195 00
120 71

33,889 34

93,768 47
15,471 84

993 17

46,936 85
1,275 10

104,311 68
74.154 50
14,766 64
4,665 98

74 75

$

17.881 48
188 49
13 10

44,802 33
11,490 37
22.549 24
107.090 57
10.309 58
16,876 56
12.115 55

443 70

$ c.

1 45
419 77
39 33
37 00

1.785 00

1.241 18

153 41
112 97

243.760 97 3,790 11

12.058.120 46 356.418 98

212,772 46
16,852 92
1,151 57
2,124 71

220,138 92
19,856 40

596.995 97
79,132 93
105,097 25

6.881 29
782 73

1,399 85
39,300 36

1.261.787 15

l.%7 13
63 00

13.763 00

19,693 68

9.477 03
8.221 46

93.885 51

$ c.

65,207 10
63.265 74
3,907 54

146.997 10
229.276 71
62,810 93

548,399 10;

189,383 42
203,435 66
45,743 91

!

17.601 07
27,623 13

1.603,651 41

917
3,550

7

147
909

1,004,

2.956
2.534,

388,

568
785

767 90
238 21
744 74
066 84
317 76
595 72
135 85
609 23
669 23
257 26
809 36

13.770,212 10

$ c.

.Nil.. .
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SCHEDULE B

Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE
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SCHEDULE B

StTlitm {'.

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS OF
TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE CORPORATION

AND IN ANY KVKNT IN EXCESS OF $50,000.00 AS AT DKCK.MBKK 31. 1940

Short description of
property
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THE TRUSTS AND GUARANTEE COMPANY, LIMITED

Head Office, Toronto, Ontario

Officers
President—C. S. Hamilton. General Managers—C. S. Hamilton.
\lce-Presidents—H. A. Howard. H. A. How.a.rd.

Hon. Dr. H. A. Bruce. Secretary—J. E. Robinson.
Treasurer—R. S. Anderson.

Directors
W. IvI. Archibald. Thayer Lindsley.
Herbert Begg. John A. McDougald.
W. D. Bell. J. Bruce McMartin.
Col.. The Hon. Herbert A. Bruce, Gordon W. Nicholson.

M.D.. F.R.C.S. (Eng.) Eric W. Phillips.

G. P. Campbell. K.C. Col. S. C. Robinson.
F. J. Crawford. Major Edmund Sweet. K.C.
C. S. Hamilton. Arthur F. White.
H. .\. Ho\v.\rd. Col. Ernest Wigle. B..^., K.C.

E. Gordon Wills.

Auditors—Geo. Edw.-vrds. F.C.A. and H. Percy Edwards, F.C.A. (of Edwards Morgan and
Company.)

C.'VPITAL

Amount of Capital Stock authorized (15.000 shares of SIOO.OO each) S 1.500.000 00

Amount subscribed 1.267.500 00
Amount paid in cash:

On Sl.267.500.00 stock 70% called 1.267.500 00

BAL.4NCE SHEET AS AT 31st DECEMBER, 1940

Assets

Company Funds
1 . Office premises S 61,724 65

2. Book value of real estate held for sale:

Freehold land (including buildings) 357,012 10

3. Amount secured by mortgages on real estate including:

First mortgages S 111,521 28

Second and subsequent mortgages 53,910 04

Agreements for sale 206,347 86

Interest due 26,693 35

Interest accrued 3,016 10
401.488 63

{See Scfiedule B)

4 Amount of loans secured bv stocks, bonds and other collateral:

Principal
.' S 87,340 34

Interest due 5,858 56

Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion, Provincial and
United Kingdom S 5,592 24

Interest accrued 719 01
S 6,311 25

(b) Canadian municipalities, school districts and rural tele-

phone companies 7.580 02

(c) All other bonds with the exception of Government Guar-
anteed 165,289 50

93,198 90

Book value of stocks S 118,737 45

Accrued dividends thereon 2.758 00

179,180 77

121,495 45

7. Cash on hand ,3,842 88

8. Cash on deposit with chartered banks in Canada 164,591 12

9. Advances to estates, trusts, etc., under administration 80.355 29

10. .\ccrued fees and charges for administering estates 75,439 16

11

.

All other assets 61,582 73

Total Company Funds $ 1.599.911 68
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Guaratileed Funds

12. Amount secured by mortgages on real estate including:

First mortgages S 5.365,398 73

Agreements for sale H73.770 65
Interest due 215,974 54

Interest accrued 62.385 47

(See Schedule B)

13. Amount of loans, secured by stocks. b<jnds and other collateral:

Principal S 59.931 57

Interest due 266 99

-$ 6.517.529 39

60.198 56

14. Book value of bonds, debentures and debenture stocks:

(a) Government:- Dominion and Provincial S 1,510.939 31

Interest accrued 31.781 90

(b) Bonds guaranteed by the above Govern-
ments $ 89.530 00

Interest accrued 1,455 68

-$ 1,542.721 21

(c) Canadian municipalities, school districts

and rural telephone companies S 362,308 31

Interest due 2.875 00
Interest accrued 2,333 2

1

90.985 68

367.516 52

(d) All other bonds. . ,
305.000 00

^

2,306.223 41

15. Cash on hand 19.^0
\\

16

.

Cash on deposit with chartered banks in Canada 498,063 35

Total Guaranteed Funds S 9.401.034 82

Estates. Trusts and Agency Funds

17. Unrealized assets 829,495,255 08

18. Investments 10,419.843 39

19. Cash on hand and in banks 2.028.046 09
$41,943,144 56

Summary of Assets

Company Funds $ 1.599,911 68

Guaranteed Funds 9.401,034 82

Estates. Trusts and Agency Funds 41.943.144 o6

Grand Total of Assets 552.944,091 06

Liabilities

Company Funds
To the Public:

1

.

Taxes other than ta.xes on real estate S 31,100 00

2 . Dividends to shareholders declared and unpaid 25,308 00

3 . All other liabilities 6,740 09

Total S 63.148 09

To the Shareholders:

4 . Paid-in capital S 1,267.500 00

5. Balance of Profit and Loss Account 269,263 59

Total S 1,536.763 59

Total Company Funds S 1,599,911 68
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Guaranteed Funds

6. Trust deposits S 2,938,954 22
7. Specific Guaranteed Funds S 2,911,357 95

Interest due and accrued 27.804 64
2,939,162 59

8. General Guaranteed Funds S 3.521,877 21
Interest due and accrued 1.040 80

3,522,918 01

Total Guaranteed Funds S 9.401,034 82

Estates, Trusts and Agency Funds
9. Estates S37.314.849 88

10. Trusts and Agencies 4.547.939 39
11

.

Due to Company Funds 80.355 29
S41,943,144 56

Summary of Liabilities

Company Funds S 1,599,911 68
Guaranteed Funds 9.401,034 82
Estates, Trusts and Agency Funds 41.943.144 56

Grand Total of Liabilities S52.944,091 06

REVENUE ACCOUNT

Income

1. Interest and Dividends earned on:
(a) Mortgages and agreements for sale S 20,032 73
(b) Collateral loans 4.258 49
(c) Bonds and debentures 1,496 76
(d) Dividends on stocks 8.981 00
(e) Bank deposits 72 50
(f

)

Other interest earned 3,963 32

S 38,804 80
2. Profit in guaranteed funds 77.684 61
3. Agency fees and commissions earned 360,953 27
4

.

All other revenue for the year 15,238 19

Total S 492.680 87

Expenditure

5. License fees and taxes other than taxes on real estate:
(a) Dominion S 13.034 55
(b) Provincial 6.444 52
(c) Municipal 4,395 16

S 23.874 23
6. All other expenses incurred:

(a) Salaries S 241,094 87
(b) Directors' and Advisory Committee fees 4.490 00
(c) Auditors' fees 6.037 26
(d) Legal fees 2.843 01
(e) Rents 64.548 89
(f) Travelling expenses 5.396 45
(g) Printing and stationery 8.469 62
(h) Advertising 10,059 63
(i) Postage, telegrams, telephones and express 6,459 22
(j) Miscellaneous 37,909 12

387,308 07
7. Net profit transferred to Profit and Loss .\ccount 81,498 57

Total S 492,680 87
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1 Balance hrounht fcjrsvard Ircjm iirevious year S 216,044 57
2. Amount transferred from Revenue Account 81,498 57
3 Taxes other than taxes on real estate set up by the Registrar now returned 22.511 32

Total
. .S 320.054 46

4. Dividends to shareholders declared during \i:ir $ 50,790 87
5. Balance of account at 31st December. 1910 269.263 59

Total ....$ 320.054 46

MI.SCEI.LANKOLS

1

.

Fidelity Bonds on officers of the Corporation. S204.000.0(J.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable.
(c) rates:

(a) June 3. 1940; (b) July 2, 1940; (c) 1%.
(a) December 20. 1940; (b) January 2. 1941; (c) 2%.

3. Date appointed for the Annual \leeting—Between January 15th. and March 1st, as Directors
may determine.

Date of last Annual Meeting—February 7th, 1940.
4. Special General Meetings held during year—September 30th, 1940.
5. In the case of any Company whose Stocks. Bonds or Debentures are held by

the Corporarion either directly or indirectly, if such Company is otherwise
indebted to the Corporation upon loans either secured by mortgages or
other security, or unsecured, the aggregate amount of such loan is S 145.354 88

The aggregate amount of instalments of principal in arrears 145,354 88
The amount of interest due and unpaid, whether capitalized or not 306,667 76

6 Amount of contingent liability not shown as direct debts in the foregoing
statement 775,000 00

7, Amount belonging to Estates. Trusts and Agency Funds held on deposit in

Guaranteed Funds Department 463.092 01
8 Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid 63.078 82

CONSTATING INSTRUMENTS

Incorporated on the 24th Februarv-. 1897. bv Letters Patent of Ontario, issued under R.S.O.

1897, c. 191. See Ontario Trust Company Act (R.S.O. 1897. c. 206). and The Loan and Trust
Corporations Act (R.S.O. 1937. c. 257).

Amendments to Charter: December 23rd. 1897. "The Ontario Companies Act"; February
25th. 1898; "The Ontario Joint Stock Companies Letters Patent Act" and "The Trust Companies
Act. 1895"; August 14th, 1900. "The Ontario Companies Act"; March 28th. 1907. "The Ontario
Companies Act."

By Order-in-Council. dated January 25th, 1934, the Lieutenant-Governor in Council formally

approved an agreement dated December 7th, 1933, whereby Trusts and Guarantee Company,
Limited, acquired the assets and assumed the liabilities of Union Trust Company, Limited.

By Order-in-Council. dated October 30th. 1940. the Lieutenant-Governor in Council formally

approved decreasing the capital stock from Three Million Dollars (S3.(XX),000) to One Million

Five Hundred Thousand Dollars (SI.500.000).
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SCHEDULE B

Section A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31 ST DECEMBER, 1940, CLASSIFIED AS TO PROVINCE

Province

(ai Those two or more
years in arrears.

(b) All other.
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SCHEDl'LK U

Section 1{

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE
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SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS OF
TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000.00.

Short description of
property

Company Fi'nds:
Apartments, Winnipeg
Guaranteed Funds:

Wellington St. W., Toronto
i/arious lots on Glengrove

Ave., Glencairn Ave. and
Coldstream Ave., Toronto.

Logan Ave., Toronto.
Mercer St., Windsor
Apartment Bldg., St. Johns,

Winnipeg
Rosehill Ave., Toronto
Various lots Okanagan Valley,
B.C

Various lots Okanagan Valley,
B.C

Carlton St., Toronto
Oshawa
Various lots, Jacksons Point.
Lake Shore Blvd., Toronto. . .

Apartments, Winnipeg

Total

Principal
and

charges
out-

standing

50.000 00

62,491 02

38,000 00
45,000 00
36,000 00

57,000 00
37,250 00

35,335 87

38,719 79
50,300 00
48,500 00
35,475 54
35,000 00
47,500 00

Amount of
Interest
due and
unpaid
whether
capital-
ized or
not
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THt: VICTOKIA TKl ST AM) SAV1^(;S CO.MI'W^

Head <Mii<-f, l.iiKi-ax. Oiiliirio

President—William Flavelle.

Vice-Presidents -T. H. Stinson, K.C.

J. B. Bk(,(;.

Okkickhs

Manager—Charles E. Weeks.

William Fla\ klle.

Wesley Walden.
C. E. Weeks
F. G. Pekrin.

Directors
T. H. Stinson. K.C.

W. E. Reesor.

J. B. Be(;g.

H. J. McLalc.hlin. K.C.

.Auditors—RuTHERFoRii Williamson. F.C.A.; Harold A. Shiach. F.C.A.

Capital

Amount of Capital Stuck authorized (lU.OOO shares of SIOO.OO t-ach)

Amount subscribed

Amount paid in cash

S 1.000.000 00

810.000 00

810.000 00

BALANCE SHEET AS AT 31>t DECEMBER, 1910

Assets

Company Funds
1

.

Office premises
2

.

Book value of real estate held for sale

:

(a) Freehold land (including buildings) S

(b) Held under power of sale. etc.. where Company is col-

lecting rents

.

212,792 54

37.676 07

Amount secured bv mortgages on real estate including:

First mortgages! S 452.020 58

Agreements for sale 678.595 17

Interest due 25.800 71

Interest accrued 11.613 26

{See Schedule B)

4 . Amount of loans secured by stocks, bonds and other collateral

:

(There is included in the collateral S36.600.00 of the Company's own stock

upon which $36,600.00 has been paid).

Principal S 44.265 84

Interest accrued 749 21

Book value of bonds, debentures and debenture stocks:

(a) Canadian municipalities, school districts

and rural telephone companies S 27.278 29

Interest accrued 2 50

(b) All other bonds with the exception of Government and
Government Guaranteed

27,280 79

5.982 50

6. Book value of stocks

7

.

Cash on hand
8

.

Cash on deposit with chartered banks in Canada .....

9. Advances to estates, trusts, etc.. under .Administration.

.All other assets10

26.700 00

250,468 61

1.168,029 72

45.015 05

33.263 29
1,811 00

13.469 64
51.023 72
17.974 68
39.369 52

Total Company Funds S 1.647.125 23
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Guaravteed Funds
11 Amount secured by mortgages on real estate including:

First mortgages $ 3.565.981 68
Where Company is collecting rents 1.739.997 85
Interest due . .

."
1 16,699 41

Interest accrued 48.491 45
S 5.471,170 39

{See Schedule B)

12 Amount of loans, secured bv stocks, bonds and other collateral:

Principal S 12.494 84
Interest accrued 103 96

12.598 80
13. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion. Provincial and
United Kingdom S 487,563 11

Interest accrued 4,701 90
S 492,265 01

(b) Bonds guaranteed bv the above Govern-
ments S 126.638 50

Interest accrued 1,450 00
128,088 50

(c) Canadian municipalities, school districts

and rural telephone companies $ 281,021 91

Interest accrued 2.393 20
283.415 11

(d) All other bonds S 407.914 64
Interest accrued 1,964 00

409.878 64
1,313.647 26

14. Book value of stocks 276,318 70

15. Cash on hand bl,743 42

16. Cash on deposit with chartered banks in Canada 26,329 46

17. All other assets 43.110 21

Total Guaranteed Funds S 7,194,918 24

Estates. Trusts a?id Agency Funds
18. Unrealized assets $ 1,396,150 23

19. Investments 230,672 52

20. Cash on hand and in banks 150,026 82
S 1,776,849 57

Summary of Assets

Company Funds $ 1,647,125 23

Guaranteed Funds 7,194,918 24

Estates, Trusts and Agency Funds 1,776,849 57

Grand Total of Assets $10,618.893 04

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate $ 17.200 00
2. Dividends to shareholders declared and unpaid 8.100 00

3. Additional investment reserve set up by Registrar 100 000 00
4 . Investment reserves 385,000 00

5. All other liabilities 1.530 00

Total S 511,830 00

To the Shareholders:

6. Paid-in capital S 810.000 00

7. Reserve Fund 400.000 00

8. Balance of Profit and Loss Account —74.704 77

Total $ 1.135,295 23

Total Company Funds $ 1.647,125 23
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Cjuujautml Funil'-

9. Trust deposits
10. General Guaranteed Funds

Interest due and accrued
...424.096 97

141.426 62

$ 1.629.394 65

Total Guaranteed P'unds , .

Estates. Trusts and Agency Funds

5.565.523 59

$ 7.194.918 24

1 1 . Estates
12 . Trusts and Agencies ....
13. Due to Comp)any Founds

S 1,398.175 83
360.699 06
17.974 68

$ 1.776.849 57

Summary of Liabilities

Company Funds
Guaranteed Funds .

Estates, Trusts and Agency Funds

.

Grand Total of Liabilities . .

S 1.647,125 23
7,194,918 24
1.776,849 57

§10.618.893 04

1.

2.

3.

4.

5.

6.

REVEME ACCOL.NT

Ir

Interest and Dividends earned on:
(a) Mortgages and agreements for salt

(b) Collateral loans

(c) Bonds and debentures

13.735 90
3,182 61

2,129 86

Profit on sale of securities and real estate

Profit in guaranteed funds
Agency fees and commissions earned . .

All other revenue for the year
Transferred from investment reserves . .

Total

19,048 37
12,116 78
73.311 60
10,131 26
1.679 05

17,824 77

S 134.111 83

Expenditure

7. Amount by which ledger values of assets were written down S 18,214 27
8 . License fees and ta.xes other than taxes on real estate

:

(a) Dominion S 17,200 00
(b) Provincial 4,646 81

21,846 81

9. Commissions on loans and on sale of real estate 195 25

10. All other expenses incurred:

(a) Salaries S 28,385 13

(b) Directors' and Advisory Committee fees 6,019 00
(c) Auditors' fees 1.950 00

(d) Legal fees 3,082 81

(e) Rents 54 00
(f) Travelling expenses 2,269 45

(g) Printing and stationery 1.959 83

(h) Advertising 815 65

(i) Postage, telegrams, telephones and express 2,271 81

(j) Commission on sale of G.I. Certificates 2,181 30

(k) Maintenance of office premises 3,759 07

(1) Miscellaneous 3,314 81
56.062 86

11 . Net profit transferred to Profit and Loss Account 37,792 64

Total $ 134,111 83
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PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year S 23,952 59
2 . Amount transferred from Revenue Account 37,792 64

Total S 61,745 23

3. Dividends to shareholders declared during year S 36.450 00
4. Additional investment reserve set up by Registrar 100,000 00
5 . Balance of account at 31st December. 1940 —74,704 77

Total S 61,745 23

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation. 863,000.00.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(c) rates:.

(a) December 9. 1939; (b) Januarv 2. 1940; (c) V->%.
(a) March 16. 1940; (b) April 1. 1940; (c) 13.7%.

(a) June 15. 1940; (b) July 2. 1940; (c) 1%.
(a) September 28, 1940; (b) October 1. 1940; (c) 1%.

3. Date appointed for the Annual Meeting—First Tuesday in February.
Date of last Annual Meeting—February 6th. 1940.

4. Amount of interest permanently capitalized during the year S 2,674 70
5. Amount belonging to Estates, Trusts and Agency Funds held on deposit in

Guaranteed Funds Department 149,854 57
6. Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid 122,963 75

CONSTATING INSTRUMENTS

Incorporated under The Building Societies Act. 1887, c. 169, as amended by 56 Vic, c. 31

(O), by declaration filed with the Clerk of the Peace for the County of Victoria, on the 4th
September, 1897.

The operations of the Companv were for a time bv law restricted to the County of Victoria

(56 Vic, c 31), continued by R.S.'O. 1897. c 205, s. 8 (4); but the Company, having fulfilled

the statutory requirements, was by Letters Patent of Ontario, bearing date 11th November,
1898, relieved from the above restriction of its operations.

By a special Act of the Legislature of Ontario. 13 Geo. V, c 107, the Company was granted
the powers of a trust company and the name was changed to The Victoria Trust and Savings
Company. (See also The Loan and Trust Corporations kci. R.S.O., 1937, chap. 257).
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SCHKIH I K H

SiTlioii V

SUMMARY OF MORTGAGE LOANS ANU AGREEMENTS FOR SALE O.N REAL ESTATE AS OF
31ST DECEMBER. 1940, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
rears in arrears.

(b) All other.
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SCHEDULE B

Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE

First mortgages under which
no legal proceedings have been
taken.

Company Funds
Guaranteed Funds

Mortgages under which legal

proceedings have been taken
and are still unsettled (includ-

ing loans where mortgagee is

in possession.)

Company Funds
Guaranteed Funds

Amount secured by agree-'

ments for sale or purchase of

property not subject to prior

mortgage.
Company Funds

Principal
and

charges
out-

standing

Amount of interest

due and unpaid Amount
of

interest

Under six Six months accrued
months and over

Total

478,893 57
3.565,981 68

' 37,676 07
1.739,997 85

678.595 17

569 15
13,857 30

198 00
3,537 43

8,403 50
39.557 60

553 99
39.332 61

149 10 15,926 97

Total Company Funds . .

.

Total Guaranteed Funds

.

1,195.164 81
5.305,979 53

916 25j 24,884 46
17,394 731 78.890 21

4.125 09
48,491 45

213 20
20.414 47

7,274 97

11,613 26
68,905 92

491,991 31
3.667.888 03

38,641 26
1,803.282 36

701,946 21

1,232.578 78
5,471.170 39

Included as Real Estate held under power of sale.

SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS OF
TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION i\ND IN ANY EVENT IN EXCESS OF S50.000.00
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THF WATF.RI.OO TRUST A!VD SAVINGS COMPANY

Mead Office, Waterloo, Ontario

Officers

President Ford S. Kumpk. Managing Director and Secretary-Treasurer T. \'. Wii.vjn.
First \ice-President—Louis L. Lang. Second Vice-President Mknry Knell.

Directors
Ford S. Kumpf. Wm. Hkndkkson, sr.
Loiis L. Lan(.. Allan Holmes.
Henry Knell. W. J. Motz.
Geo. a. Dobbik. R. O. McCi llocil
Hon. \V. D. Euler. J. E. F. Seagram.
P. R. Hilborn. T. \V. Seagram.
W. L. HiLLiARi). M.D. H. J. Sims. K.C.
Fred Halstead. \\ . H. Somerville.

P. \'. WiLSfJN.

Auditors—J. F. Scully, C.A.; R. P. Lffelmann, C.A.

Capital

Amount of Capital Stock authorized (20.000 shares of SIOO.OO each) $ 2.fXX).0(XJ 00
Amount subscribed 1 ,fXX).000 00
Amount paid in cash. .

.

! fXX).000 (X)

BALANCE SHEET AS AT iUt DECEMBER, 1940

Assets

Conipanv Funds

1

.

Office premises S 142.066 42

2. Book value of reai estate held for sale:

Freehold land (including buildings) 341,582 89

3. Amount secured by mortgages on real estate including:

First mortgages S 292,264 78

Interest accrued 7,784 98
300.049 76

(See Schedule B)

Amount of loans secured by stocks, bonds and other collateral

:

(There is included in the collateral 867.100.00 of the Company's own stock

upon which 567,100.00 has been paid.)

Principal S 143,033 70

Interest due 1.651 50

Interest accrued 1.988 83

Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion. Provincial and
United Kingdom S 175,850 03

Interest accrued 1.871 89
S 177.721 92

146.674 03

(b) Canadian municipalities, school districts

and rural telephone companies S 12,224 40
Interest accrued 29 24

(c) All other bonds S 167,542 77

Interest accrued 142 07

12.253 64

167,684 84
357,660 40

6

.

Book value of stocks J'^^^ §^
7. Cash on hand 34,556 69

8. Cash on deposit with chartered banks in Canada 6,.<i70 59

9. Advances to estates, trusts, etc.. under administration 35.823 59

10. Accrued fees and charges for administering estates 93.235 82

11

.

All other assets 42,756 10

Total Company Funds S 1,507,999 17



in THE REPORT OF THE No. 7

THE WATERLOO TRUST AND SAVINGS COMPANY—Continued

Guaranteed Funds

12. Amount secured bv mortgages on real estate including:

First mortgages". S 6,289.546 79
Agreements for sale 178.910 24
Interest due 71 .769 38
Interest accrued 82,787 60

$ 6,623,014 01
(See Schedule B)

13

.

Amount of loans, secured bv stocks, bonds and other collateral

:

Principal S 58.235 44
Interest due 128 86
Interest accrued 718 49

59,082 79
14. Book value of bonds, debentures and debenture stocks:

(a) Government;—Dominion. Provincial and
United Kingdom S 1.545.896 97

Interest accrued 15,371 10
S 1.561.268 07

(b) Bonds guaranteed bv the above Govern-
ments S 332.074 64

Interest accrued 3.621 89
335,696 53

(c) Canadian municipalities, school districts

and rural telephone companies S 1.225,953 34
Interest accrued 10,657 99

1.236,611 33
(d) All other bonds S 494.520 99

Interest accrued 3,108 19
497,629 18

3,631,205 11

15. Book value of stocks S 210.295 03
Accrued dividends thereon 960 24

211.255 27
16. Cash on hand 168.916 82
17. Cash on deposit with chartered banks in Canada. 8328,351.14; elsewhere.

S14.129 31 342.480 45

Total Guaranteed Funds $11,035,954 45

Estates. Trusts and Agency Funds

18. Unrealized assets S 4.557.998 08
19. Investments 3.165.962 90
20. Cash on hand and in banks 267,406 36

S 7,991.367 34

Su)n?)iary of Assets

Company Funds $ 1,507,999 17
Guaranteed Funds 11,035,954 45
Estates, Trusts and Agency Funds 7.991,367 34

Grand Total of Assets $20,535,320 96

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate 8 60,000 00
2 . Dividends to shareholders declared and unpaid 25,000 00
3 . Investment reserves 200.000 00

Total $ 285.000 00
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To the ShuTelii'ldeTs:

4. Paid-in capital S l.(Xy).0(X) (X)

5. Reserve Fund 2(X».000 (XJ

6 Balance of I»rolit and Iu)ss Account 22.999 17

Total $ 1.222.999 17

Total Company Funds $ 1.507.999 17

Guaranteed Fnmh
7. Trust deix)sits $ 6.889.352 09
8. General Ciuaranteed Funds S 4.080.669 53

Interest due and accrued

.

65.932 83
4.146.602 36

Total Guaranteed Funds SI 1.035.954 45

Estates, Trusts and Agency Funds

9. Estates S 3.685.978 04
10. Trusts and Agencies ^ 4.269.565 71

1 1

.

Due to Company Funds 35.823 59
S 7.991.367 34

Summary oj Liabilities

Company Funds -SI .507.999 17

Guaranteed Funds 1 1.035.954 45

Estates. Trusts and Agency Funds 7.991.367 34

Grand Total of Liabilities . . . S20.535.320 96

REVENUE ACCOUNT

Income

1

.

Rents earned, net—on office premises. S 3.390 37

2. Interest and Dividends earned on:

(a) Mortgages and agreements for sale >> 14.557 02

(b) Collateral loans 7,804 34

(c) Bonds and debentures 3.038 66

(d) Dividends on stocks 376 25

(e) Bank deposits 1-625 52

(0 Other interest earned 1.438 93
28.840 72

3. Profit on sale of securities and real estate 9.537 62

4. Profit in guaranteed funds 218.281 97

5. Agency fees and commissions earned 44.750 00

6. All other revenue for the year 3.709 73

Total S 308.510 41

Expenditure

7. Interest incurred S 601 64

8. Amount by which ledger values of assets were written down 3.U00 LXJ

9 License fees and taxes other than taxes on real estate:

(a) Dominion S 26.438 94

(b) Provincial 3.956 20

(<^) M""-P^l '-^^ '^
32.242 26

10. Commissions on loans and on sale of real estate !?'^q ?r
11

.

Amount transferred to Investment Reserves 41.4d« lb

12. Another expenses incurred: ,^ccr.cc
(a) Salaries S ^^'^ ^
(b) Directors' and Advisory Committee fees d.^4I bu

(c) Auditors' fees 2.300 00

(d) Legal fees o^m
(e) Rents H.304 UU

(f) Travelling expenses 514 49
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(g) Printing and stationery^ S 5.511 10

(h) Advertising 10,188 37
(i) Postage, telegrams, telephones and express 3.565 37

(j) Maintenance of office premises 2,299 69
(k) Miscellaneous 21,416 70

$ 168.888 73

13. Net profit transferred to Profit and Loss Account 51.689 34

Total S 308.510 41

PROFIT .\ND LOSS ACCOUNT

1. Balance brought forward from previous year S 21.309 83

2 . Amount transferred from Revenue Account 51.689 34

Total $ 72.999 17

3. Dividends to shareholders declared during vear $ 50,000 00
4. Balance of account at 31st December. 1940 22.999 17

Total $ 72.999 17

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation. Blanket Policy for SIOO.OOO.OO covering any
one officer or clerk while in the employ of the Trust Company.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable.

(a) June 21, 1940; (b) Julv 2. 1940; (c) 5% per annum.
(a) December 20. 1940; (b) January 2. 1941; (c) 5% per annum.

3. Date appointed for the Annual Meeting—February 4th. 1941.

Date of last Annual Meeting—February 6th. 1940.

4. Amount belonging to Estates, Trusts and Agency Funds held on deposit in

Guaranteed Funds Department $ 109.189 63
5. Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid 39,482 44

CONSTATING INSTRUMENTS

Originally incorporated as a Loan Corporation by Letters Patent, 7th April, 1913, under
The Loan and Trust Corporations Act, 2 Geo. V, 1912. chap. 34, now R.S.O. 1937, chap. 257.

The original corporate name was The Waterloo County Loan and Savings Company.
By a special Act of the Legislature of Ontario, 12-13 Geo. V, c, 148, the Company was granted

the powers of a trust company and the name was changed to the Waterloo Trust and Savings
Company.
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SCHEDl LE B
Seel ion A

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1940. CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.

Principal

out-
standing

Charges
out-

standing

Interest

due and
i

Interest Totals
unpaid accrued

Amount
of interest

due and
not charged

Company Funds
Ontario (b)

Guaranteed Funds
Ontario (a)

Ontario (b)

Quebec (a)

Quebec
Manitoba
Manitoba
Saskatchewan

.

Saskatchewan

.

(b)

(a)

(b)

(a)

(b)

$ c.

292.264 78

228.102 72
5.187,358 87
181.500 00
456.151 41
21.144 95
144.064 31

177.356 57!

63.462 72i

13.748 67
7.219 44

42 40
19 32

1.704 31
124 69i

15.657 22
799 43

34.792 89
20,097 30
21.393 87
7.029 70
7,215 30
1.240 32

$ c.

7.784 98

3.939 05
70.348 56

64 64
5.222 64
372 53

2.840 18

Total (a) 608.104 241 31.152 60
Total (b) 6,143.302 091 8.162 88

Grand Total. .6.751.406 33 39,315 48

63,402 06
28.367 32

$ c.

300.049 76

1

280.583 33'

5.285,024 17'

203.000 91

1

468.423 071

30.437 09
148.269 50,

193.013 79|

64.262 15

6,500 00

10,232 00
610 00

1,000 00

64,487 00
5,200 00

4.376 22 707,035 121 82,219 00
86,196 36 6.266,028 65, 5,810 00

91,769 38 90,572 58; 6,973.063 77: 88,029 00

SCHEDULE B
Section B

MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE
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SCHEDULE B

Section C

MORTGAGE LOANS OR AGREEMENTS FOR SALE OR PURCHASE OF PROPERTY OF OR IN EXCESS OF
TWO PER CENT. OF THE COMBINED PAID-IN CAPITAL AND SURPLUS OF THE

CORPORATION AND IN ANY EVENT IN EXCESS OF $50,000.00

Short description of

property
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STATEMEiNT OF ASSETS OF LOAN CORPORATIONS
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REGISTERED I.N ONTARIO AS AT DECEMBER Slsi, 1940
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STATEMENT OF LIABILITIES OF LOAN CORPORATIONS

Name of Corporation

To the

Debenture

Stock,

including

Interest

Debentures, including

Interest

Payable in

Canada

Payable

Elsewhere

than in

Canada

Dep>osits,

including

Interest

Money
Borrowed

including

Interest

Canada Permanent Mortgage Corporation

Central Canada Loan and Savings Company
Credit Foncier Franco-Canadien

Guelph and Ontario Investment and Sav

ings Society

Home Building and Savings Association at

Ottawa
Huron and Erie Mortgage Corporation

Lambton Loan and Investment Company..

Landed Banking and Loan Company
Midland Loan and Savings Company
Niagara Falls Loan and Savings Company..

Ontario Loan and Debenture Company
Peterborough Workingmen's Building and

Savings Society

Provident Investment Company
Real Estate Loan Company of Canada
Toronto Mortgage Company
Toronto Savings and Loan Company...

793,932 50 28,127,328 36 8,922,660 37 17,105,826 80

6,908,211 76

2,449,738 51

9,422,329 32

1,963 70 1,241,475 06

197,574 27 24.650.600 33

1.622.724 22

470.975 56

1.821.136 05

151.380 00

8.364.226 85

1.6.38,119 88

55,172 19

9.976,922 04

1,005.920 77

873,997 94

383,177 51

312.635 80 3.470,706 63

31,699 43

1.266.467 92

586,200 02

1,664,520 46 147,494 34

Totals.

.

991,506 77 75,864,488 99 22,603,601 74 34,205,521 09

Totals previous year 986,949 34 75,703,595 52 24,088,497 49 35,444,125 84

20,061 00

86,640 73

106,701 73

89,195 97

*Dencit

tincludes an amount difference in exchange $3,925,744.68 and a suspense profit account $1,431,718.10.
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REVENUE ACCOUNT OF LOAN CORPORATIONS

Ini-otiie

Name of Corporation

Rents

Earned

on Office

Premises

Net

Interest and

On Mort-

gages and

Agreements

for Sale

On
Collateral

Loans

On Bonds
and

Debentures

Canada Permanent Mortgage Corporation

Central Canada Loan and Savings Company
Credit P'oncier Franco-Canadien

Guelph and Ontario Investment and Savings Society

Hone Building and Savings Association of Ottawa

Huron and Erie Mortgage Corpwration

Lambton Loan and Investment Company
Landed Banking and Loan Company
Midland Loan and Savings Company
Niagara Falls Loan and Savings Company
Ontario Loan and Debenture Company
Peterborough Workingmen's Building and Savings Society..

Provident Investment Company
Real Estate Loan Company of Canada, Limited

Toronto Mortgage Company
Toronto Savings and Loan Company

127,189 97

5,402 68

6,918 81

83,845 35

4,246 84

2,703 44

1,434 03

2,390,268

5,879

1,773,398

185,788

1,365

1,628,084

170,677

115,977

156,323

27,040

686,634

7,108

695

58,810

226,659

6,920

$ c.

3,097 88

1,676 32

1.242 45

1,187 73

4,384 02

136 37

27 50

873 76

301 89

360 00

Totals. 231,741 12 7,441,635 09 13,287 92

232,964

41,705

75,427

33,984

141,318

17,839

18,050

19,653

3,233

133,242

557

1,336

34,050

450

753.874 97

Totals previous year 241,959 76 7,789,514 90 15,527 4 767,117 39
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REVENUE ACCOUNT OF LOAN CORPORATIONS

Expenditure

Name of Corporation

Interest incurred on

Debentures

and

debenture

stock

1

Deposits

Other

borrowed

money

3

Loss on

Sale of

securities

and
real estate

Canada Permanent Mortgage Corporation

Central Canada Loan and Savings Company
Credit Foncier Franco-Canadian

Guelph and Ontario Investment and Savings Society

Home Building and Savings Association of Ottawa

Huron and Erie Mortgage Corporation

Lambton Loan and Investment Company
Landed Banking and Loan Company
Midland Loan and Savings Company
Niagara Falls Loan and Savings Company
Ontario Loan and Debenture Company
Peterborough Workingmen's Building and Savings Society..

Provident Investment Company
Real Estate Loan Company of Canada, Limited

Toronto Mortgage Company
Toronto Savings and Loan Company

1,316,072 54

621,457 46

84,950 14

927,065 33

62.357 41

19,411 92

64,951 83

6,857 20

296,124 76

26,756 26

104,257 37

Totals 3,530,262 22

Totals previous year .
3,687,303 26

295,600 69

22,466 46

168,979 00

21.916 23

16,493 91

7.434 95

76,238 28

2,340 55

611,470 07

251,091 15

438 83

33 53

44,702 05

.. 123 55

6.726 19

6,883 27 296,232 03

631.442 801 8,738 74 91,454 30

Deficit.

tincludes amount written off office premises.
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REGISTKRKI) IN ONTARIO \^ \T DIM MHKR ilUi. I«»l()

Kxpcnditure

Amount
by which

ledger

values of

assets were

written

down
5

License fees and taxes other than

taxes on real estate

1 tl 15.458 96

2

3.,

4..

5..

6

7..

8,.

9

10.

11

12..

13..

14..

15..

16

101 98

30.724 55

500 00

13.513 93

160.299 42

Dominion

64,020 76

17.513 85

12.157 71

26.991 60

6.030 04

8.000 00

27,028 78

7,250 00

90.000 00

1.802 16

45,487 03

831 24

307,113 17

Provincial

$ c.

53.261 51

17.858 81

104.773 33

3.224 70

40 00

23.314 37

1.328 84

1,819 45

5.480 44

1.690 06

13,844 76

1.110 82

86 35

2.015 39

8.768 81

1.980 06

240.597 70

Municipal

8

$

14.490

912

3.322

1.015

12.909

265

1.647

65

2.840

12

152

123

535

38.293 60

Trans-

ferred to

Invest-

ment
Reserves

9

4.50,000 00

35,000 00

932 62

210,000 00

67.410 92

14.735 19

20.000 00

16.854 85

10.679 40

166 22

994 82

11317 00

15.756 77

All other

expenses

incurred

including

Commis-
sions

10

853,847 79

S c.

642,560 90

49.857 87

448.528 80

40.012 78

797 97

453,868 51

21,924 98

35.716 24

23.654 54

13.616 46

114.167 40

2,153 12

14,465 59

14.817 82

34.533 86

32.988 18

1.943,665 02

Net prolil

S c.

:«9.097 00

203,943 6H

428.383 44

.58,051 34

253.210 04

25.348 52

42.278 68

29.512 62

15.511 05

205.263 17

4.744 33
* 4,998 37

11,523 95

91,416 99

163,447 12

1.916.733 56

Total

12

S c.

.{,141.654 18

290.627 65

2.056,465 49

256.878 43

1.804 12

2.107.062 76

206.582 21

140.102 87

178.563 16

61.845 03

867.374 53

8,311 00

17,427 48

68.355 80

303.096 54

199.246 60

9.905.397 85

Additional

Transfers

to

Investment

Reserves

13

317.842 93 100.770 73 144.359 96 40.321 54 1.00238562 2.021.089 72 2.111.587 91 10.157,297 51
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PROFIT AxND LOSS ACCOUNT OF LOAN CORPORATIONS

Name of Corporation
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STATEMENT OF ASSETS OF TRUST COMPANIES

Company

Name of Company

Bankers' Trust Company
British Mortgage and Trust Cor-

poration of Ontario

Brockville Trust and Savings Co.

Canada Permanent Trust Co
Canada Trust Company
Capital Trust Corporation, Ltd

Chartered Trust and Executor

Company
Crown Trust Company
Eastern Trust Company
Grey and Bruce Trust and Sav-

ings Company
Guaranty Trust Co. of Canada
Guelph Trust Company
Industrial Mortgage and Trust

Company
Lambton Trust Company
London and Western Trusts Co.,

Limited

Montreal Trust Company
National Trust Company, Ltd

Northern Trusts Company
Premier Trust Company
Prudential Trust Company, Ltd...

Royal Trust Company
Sterling Trusts Corporation

Toronto General Trusts Corpora-

tion

Trusts and Guarantee Company,
Limited

Victoria Trust and Savings Co
Waterloo Trust and Savings Co

Totals

Totals previous year.

.

Office

Premises

Real Estate

held for

sale

57.816 06

60,000 00

301,929 12

400,929 59

94,000 00

32,368 29

25 000 00

36,450 00

187.366

251,036

839,114

13,125

234,406

69,823

973,918

82,500

1,700,000 00

61.724 65

26,700 00

142,066 42

5,590,275 63

6,018,711 14

902,553 68

101,122 88

84,109 39

182.142 39

592,505 62

78,737 47

93,215 21

90,415 01

147,976 08

20L063 50

3,268 19

473.955 21

79,594 23

2,205,266 01

100,000 00

603,226 87

56,262 19

1 00

174,297 28

2,292,271 52

357,012 10

250.468 61

341,582 89

9.411.047 33

9.367.357 75

Mortgages

and Agree-

ments on

Real Estate,

including

Interest

227,763 28

217,545 22

465,629 66

547,809 22

1,202,510 13

310,604 48

235,193 21

404,002 08

422,458 85

351-519 15

136'070 50

436,723 46

578,733 71

219,853 77

425,752 02

328,529 98

1,072,699 33

786.199 79

156,502 49

3,164 77

1,391,927 54

423,932 00

1,037,546 09

401,488 63

1,168,029 72

300,049 76

13,252.238 84

12,947,551 00

Loans on

Stocks and
Bonds,

including

Interest

1,327 95

61,825 63

8,429 90

27,827 16

153,818 01

40,707 01

103.944 37

37,732 03

24,553 48

92,393 20

United

Kingdom,

Dominion of

Canada
Provinces of

Canada
Securities,

including

Interest

42,845 19

635,920 33

50,750 00

5,621 22

10,000 00

341,229 59

610 55

4.806 80

93,198 90

45,015 05

146,674 03

1,929,230 40

3,005,650 01

102,368 75

15,371 64

64.580 37

363.587 06

202.490 21

129,784 49

28,393 83

234,205 00

89.400 94

1.352 45

57.105 11

71,274 90

11,150 00

73,810 23

144,155 91

1,517,881 21

42,432 15

10,440 04

28,697 89

2,990.335 94

105,480 06

6,311 25

177,721 92

6,468,331 35

6,803,108 34

Bonds
Guaranteed

by Dominion
and

Provincial

Governments
including

Interest

6,657 61

60,136 04

14,830 97

66,272 30

46.638 66

9,825 50

9,884 90

348,976 24

44.657 29

796.702 85

1.404.582 36

1,512.399 32
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REGISTERED I> OM ARIO AS AT UECEMItl K .{Isi. |<>»(»

Funds

Canadian

Municipals,

School Dis-

tricts and

Rural

Ti-lcphone

D«-bentures

including

Interest

2|

3:

41

5.

61

8

9

10

11

12

13

14

15

16

1

18

19

20

21

22

23

24

25

26

31.950 97

28,575 39

69.656 82

59.731 26

105,838 19

133.317 26

21.386 12

66.055 12

All other Stocks

Bonds and

including
I

Accrued

Interest Dividends

1 00

Cash on

Hand and

in Banks

$
3.563 39

Due from

Guaninteed

Funds

Advances

to Eiitateti,

Trusts, etc .

under

Adminis-

tration

Accnicd

feea and
charges

for

Adminis-

tering

Estates

Other

Asaets

Totals

22.002 80

16,549 31

194.122 91

34.650 93

101.203 32

70,222 70

32,708 82

11,167 77

6.996 32

2,527 30

204.455 37

22.049 60

13,327 54

840.433 90

7,580 02

27.280 79

12,253 64

1.653.415 61

1,757.085 41

3.200.817 23

20.346 82

97.660 00

3.072 47

2.311.248 11

30.862 76

84,805 82

5(i2^13 19, 128.032 29

36.371 84| 113.146 66

191.144 80| 168,405 10

71,202 61

26,611 58

92.119 43

67,573 74

80.903 04

24,273 50

5.420 00
4.213.164 48

833.097 76

21.501 25

77.994 29

1 00

785.573 06

50.330 32

72.158 51

165.289 50; 121,495 45

5,982 50
i

1,811 00

167.684 84

6.570,398 61

7.487,843 12

,322 88

,244.470 54

45.797 09

143,472 13

150,004 43

14,742 40

39,110 82

19,354 66

27,260 18

20,204 49

85.621 14

223,626 54

352,912 86

44.077 31

69.627 59

15.404 81

3.758 21

72.020 70

198.575 98

168,434 00

64,493 36

40.827 28

2.310.287 61

7.486,305 78 1,991,362 22

42.868 25

3,248 00

50,000 00

631 79

96.748 04

111.906 69

5 50

6,236 06

1.500 00

50.943 89

96.600 00
4.092 30

50,309 71

39,000 00
150,372 62

8,462 45

2,500 00
3.000 00

13.299 32

138,978 62

216,473 95

55,537 73

5.254 27

191.562 10

10.526 63

335,723 84

139.939 99

168.904 97

80,355 29

17,974 68

35,823 59

1.823.377 51 576.458 60

7.244 68

2.352 05

46.159 H9

29.944 27

8.348 48

3,000 00

74.643 69

21.000 00

258.424 76

12.422 42

75.439 16

93.235 82

2.471.536 78l 505.038 85

23,758 11

7,717 56

13,357 92

10,251 91

4,031 32

51,922 38

62,581 66

2.382 66

136 85

14.568 91

21.420 97

96.542 39

15,308 54

333.701 92

1,928.963 79

821.2&t 41

1.665.780 64

1.763,375 24

1,266.295 28

1.390,193 10

1,471,113 61

1,462,658 50

763.155 33

391.452 33

544.768 79

1.021,377 55

329,489 48

1,569,533 45

11,357,701 77

5,474.539 62

1.090.004 07

1.384,950 22

276,359 05

11.125.820 04

1,002,224 56

38,551 65 5,703.101 40

61.582
73J

1.599,911 68

39.369 521 1.647.125 23

42,756 lOl 1,507.999 17

561.997 80 58,892,860 23

624.172 64 62.090.028 95
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STATEMENT OF ASSETS OF TRUST COMPANIES

Name of Company

Guaranteed

Mortgages

and

Agreements

on Real

Estate,

including

Interest

Loans on

Stocks and

Bonds
including

Interest

United

Kingdom,
Dominion

of Canada,

Provinces of

Canada
Securities

including

Interest

Bonds
Guaranteed

by Dominion
and

Provincial

Govern-

ments

including

Interest

Canadian

Municipals,

School

Districts and

Rural

Telephone

Debentures

including

Interest

Bankers' Trust Company
British Mortgage and Trust Corporation of

Ontario

Brockville Trust and Savings Company
Canada Permanent Trust Company
Canada Trust Company
Capital Trust Corporation, Limited

Chartered Trust and Executor Company.

.

Crown Trust Company
The Eastern Trust Company
Grey and Bruce Trust and Savings Co
Guaranty Trust Company of Canada
Guelph Trust Company
Industrial Mortgage and Trust Comp)any..

Lambton Trust Company
London and Western Trusts Co., Limited .

Montreal Trust Company
National Trust Company, Limited

Northern Trusts Company
Premier Trust Company
Prudential Trust Company, Limited

Royal Trust Company
Sterling Trusts Corporation

Toronto General Trusts Corporation

Trusts and Guarantee Company. Limited

Victoria Trust and Savings Company
Waterloo Trust and Savings Company

Totals

3,659,885 69

660,973 10

972.774 02

6,001,204 76

3,382,329 41

558,163 02

298.411 93

1.669,750 28

1,000,528 31

277,377 26

461,024 91

1,922,238 83

75,036 79

625,529 91

553,589 44

835,835 95

101,721 4'

763.822 21

200,222 29

83,511 40

689,806 89

1,459,165 22

1,591,165 82

668,989 52

814.950 37

1,262,163 99

555,407 76

54,626 81

857,735 33

119,493 90

26,093 43

148,264

74,993 43

313,659 82

172,906 33

448,013 79

267,077 50

532,107 67

141.139 84

200,751 54

5,905 54

718.978

141,404

179,971

15,956 56 230.140 45

1,668,754 70

79,662 13

8,905,482 38

811,899 23

1,832,558 94

41,090 63

;,91 7,864 23

154,000 00

349.299 10

2.415,802 89

6,067,412 68

88,737

353,937 50

2.800,755 76

10,895

153,956

1,055,110

340,277 23 437,983 61 16,447 09 114,774 21

2,278,166 76

1,850.411 80

12,244.273 01

6,517,529 39

5,471,170 39

6.623.014 01

918.932 24

60.198 56

12.598 80

59,082 79

775.729 69

115.055 74

1.603.663 08

1.542.721 21

492.265 01

1,561.268 07

30,000 00

408,776 21

90,985 68

128,088 50

335.696 53

402.420

176.667

2,021,098

367.516

283.415

1,236,611

66,869,417 50 14.973.924 80 24.362.768 69 5.697,345 80 8,115,404 13

Totals previous year 69,722,961 95 18,613,584 92 21,169,547 161 5,990,996 62 8,549,875 47

tincludes stocks and accrued dividends,

tflncludes unrealized assets.
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REVENUE ACCOUNT OF TRUST COMPANIES

Income

Name of Company Rents

Earned

Interest and Dividends earned

On Mort-

gages and

Agree-

ments

for Sale

On
Collateral

Loans

On Bonds
and

Debentures

Dividends

on
Stocks

Bankers' Trust Company
British Mortgage and Trust Corporation of Ontario

Brockville Trust and Savings Company
Canada Permanent Trust Company
Canada Trust Company
Capital Trust Corporation, Limited

Chartered Trust and Executor Company
Crown Trust Company
Eastern Trust Company
Grey and Bruce Trust and Savings Company...

Guaranty Trust Company of Canada
Guelph Trust Company
Industrial Mortgage and Trust Company
Lambton Trust Company
London and Western Trusts Co., Limited

Montreal Trust Company
National Trust Company, Limited

Northern Trusts Company
Premier Trust Company
Prudential Trust Company, Limited

Royal Trust Company
Sterling Trusts Corporation

Toronto General Trusts Corporation

Trusts and Guarantee Company. Limited

Victoria Trust and Savings Company
Waterloo Trust and Savings Company

1,223 19

1,400 00

508 26

3.667 66

1,295 32

73,197 80

3,390 3:

Totals

Totals previous year

84,682 60

$ c.

12,840 41

16,875 17

27,659 68

24,642 76

64,972 75

14,052 94

13,121 57

20,938 44

26,512 81

18.943 43

5,778 36

24,842 24

12,576 83

13.494 07

17,969 34

24,252 66

52,933 15

9,326 71

6,816 83

303 87

74,195 36

11,467 52

38,536 2

20,032 73

13,735 90

14,557 02

114 36

164 15

3,791 14

506 29

1,755 03

9,196 35

8,217 55

5,051 01

1,909 67

1,952 22

.5,172 96

997 87

22.687 05

2.972 17

341 61

397 38

131.384 50

345 00

3,604 50

4,258 49

3,182 61

7.804 34

.581.378 82 215,806 25

3,776

534

3,946

18,855

8,536

6,822

24,888

9,910

16,142

3,178

5,519

2.922

2.926

4.818

66,326

4,142

4,398

1,413

3.468

287.022

2,080

3,943

1,496

2,129

3.038

17,731 51

1,418 75

9,244 00

5,380 95

1.950 00

3,578 76

184,524 09

39.339 43

202 05

4.050 00

81,315 07

2.797 85

956 84

8.981 00

376 25

492.238 16 361,846 55

78.249 40 635.787 31 246.187 46 478.363 99 304.297 44
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Income



262 THE REPORT OF THE No. 7

REVENUE ACCOUNT OF TRUST COMPANIES

Expenditure

Name of Company

Bankers' Trust Company
British Mortgage and Trust Corporation of Ontario

Brockville Trust and Savings Company
Canada Permanent Trust Company
Canada Trust Company
Capital Trust Corporation, Limited

Chartered Trust and Executor Company
Crown Trust Company
Eastern Trust Company
Grey and Bruce Trust and Savings Company
Guaranty Trust Company of Canada
Guelph Trust Company
Industrial Mortgage and Trust Company
Lambton Trust Company
London and Western Trusts Co., Limited

Montreal Trust Company
National Trust Company, Limited

Northern Trusts Company
Premier Trust Company
Prudential Trust Company, Limited

Royal Trust Company
Sterling Trusts Corporation

Toronto General Trusts Corporation

Trusts and Guarantee Company, Limited

Victoria Trust and Savings Company
Waterloo Trust and Savings Company

Totals

Totals previous year .

Interest

Incurred

313 45

1,925 54

477 24

35 23

32 85

368 93

20,976 43

601 64

24,731 31

42,844 46

Loss on sale

of securities

and real

estate owned
absolutely

by the

Corporation

2

43 20

3,653 07

368 25

2,471 01

6,535 53

3,285 61

Amount
by which

ledger

values of

assets were

written

down
3

3,789 35

37,923 36

2,040 17

879 02

10,940 41

7,103 90

5,522 02

50,000 00

389 50

3,000 00

License Fee?

taxes

Dominion

4

121.587 73

81,306 50

5,953 45

16,000 00

15,235 63

29,285 16

21,032 78

2,240 45

20,755 27

16,920 78

33,241 55

6,624 13

5,151 10

11.746 11

6,677 35

3,363 70

13,500 00

138,479 93

125.563 53

7,579 05

78 39

101.010 52

9,502 52

46.382 15

13,034 55

17.200 00

26,438 94

692,997 04'

367,859 79

Net Loss
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KK<;iSTKRKI) IN (>M \Ki(> AS \l hhOMHKK tKi. I«»|()

Kxp<-iiiiiliir«-

and Taxes utiier than

on real estate

Provincial

5

$ c.

1.423 57

fi.255 00

3.299 20

7.936 23

2.498 22

2.005 95

8.559 80

5.442 71

17.355 10

2,050 00

1.755 00

2.100 99

2.284 67

847 36

6.041 07

34,037 71

36.789 15

3.375 66

3.326 00

3.106 94

60.898 67

2.080 14

13.733 00

6.444 52

4.646 81

3.956 20

Municipal

6

242.249 67

233.641 54

Commi&sion
on Loans

and on

Sijle of

Real

Estate

Amount
Transferred

Investment

Keserves

640 50

425 50

(i.642 94

2.771 12

2.778 21

6.397 76

1.288 88

3.722 47

1.052 55

277 55

505 36

2.837 28

6.750 35

17.251 35

1.769 14

3.757 71

963 42

22.356 06

968 18

19.884 85

4.395 16

1.847 12

109.283 46

106.091 91

2.432 771

40.768 82

432 96

1.592 83

11 84

195 25

10,630 29

56.719 36

54.367 88

S c.

1().k:« 32

15.000 00

15.000 00

17.788 93

6.325 50

388.376 2:

5.000 00

5.747 45

26.000 00

41,458 15

531.534 62

338.076 17

All other

Hipenses

Incurred

S c.

240 36

67.333 89

^{.369 81

242.073 34

288.865 60

142.565 01

340,854 94

141,895 17

229.786 58

32.996 81

71.984 33

10.607 22

34.447 18

4.133 72

200.418 15

(i45.856 65

1.475.415 71

94.073 84

106.401 77

85.586 83

2.142,759 72

74,731 78

1.026.201 91

387.308 07

56.062 86

168.888 73

8.094.859 98

8.101.957 38

.Net I'rolit

10

$ c.

14.840 00
K0.988 48

29.145 99

65.510 52

85.954 09

•7.729 93

54,424 28

44.040 98

80.390 56

27.235 00

16.039 33

26.248 51

26.516 95

9.688 98

.30.485 59

400,166 62

247.274 15

17,671 88

51,201 00

•1,270 88

359.086 46

26.363 16

178.047 18

81.498 57

37.792 64

51.689 34

2.033.299 45

2.450.886 56

Totals

$ c.

22.457 38
183.024 24

71.519 33

358.890 61

416.121 81

197.215 82

473.801 04

212.393 08

375.436 67

87.127 83

96.827 80

50.980 38

78.385 07

18.033 76

253.282 09

1.613.667 53

1.902.305 73

1 16.923 37

177.634 46

95.568 60

2.712,835 31

121.638 81

1.360.249 09

492.680 87

116.287 06

308.510 41

11,913.798 15

11.780.317 80
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PROFIT AND LOSS ACCOUNT OF TRUST COMPANIES

Name of Company
Balance at

January 1st,

1940

Net Profit

Transferred

from

Reserve

Fund and

Contingency

Reserve

3

Premium
on Capital

Stock

Bankers' Trust Company
British Mortgage and Trust Corporation of Ontario

Brock ville Trust and Savings Company
Canada Permanent Trust Company
Canada Trust Company
Capital Trust Corporation. Limited

Chartered Trust and Executor Company
Crown Trust Company
Eastern Trust Company
Grey and Bruce Trust and Savings Company
Guaranty Trust Company of Canada
Guelph Trust Company
Industrial Mortgage and Trust Company
Lambton Trust Company
London and Western Trusts Co., Limited
Montreal Trust Company
National Trust Company, Limited
Northern Trust Company
Premier Trust Company
Prudential Trust Company. Limited
Royal Trust Company
Sterling Trusts Corporation

Toronto General Trusts Corporation
Trusts and Guarantee Company, Limited
Victoria Trust and Savings Company
Waterloo Trust and Savings Company

Totals.

Totals previous year

$ c.

41,559 36

39,834 30

15,164 77

85,770 12

62,421 15

*76,376 00

212,539 41

44,763 02

26,259 53

17,643 37

60,582 31

29,181 05

16,814 98

167,007 45

562,432 90

478,130 73

147,929 27

*97,856 97

94,251 91

,007,123 30

27,160 54

401,612 48

216,044 57

23,952 59

21.309 83

$

14,840 00

80,988 48

29.145 99

65.510 52

85.954 09

*7.729 93

54,424 28

44,040 98

80,390 56

27,235 00

16,039 33

26,248 51

26,516 95

9,688 98

30.485 59

400.166 62

247.274 15

17.671 88

51.201 00
* 1.270 88

359.086 46

26.363 16

178,047 18

81,498 57

37,792 64

51,689 34

$ c. $ c.

150,000 00

2,675 78

100,015 00

70 00

3,625.255 97 2,033,299 45 252,690 78 125 00

3,143.691 27 2,450.886 56 257 70

*Deficit.

tAdditional investment reserve set up by Registrar.

xTransfer to Cfficc-s' Pension Fund.
ttTaxes other than on Real Estate set up by Registrar, now returned.
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REGISTERED IN ONTAKIO AS \T DKCKMBKR 31m, 1940

Amount
Ir.insferrfd

from Invest-

ment Ke
8ervts»ct up
by Registrar

S

I

2

3

4

5

6
7..

8.

9

10

11.

12.

13

14

15.

16

17.

18

19

20

21

22

23

24

25

26

50.000 00

22.511 32

$

56.399 36

120.822 78

44.310 76

151.280 64

298.375 24

•31.430 15

266.963 69

88.804 00

106.650 09|

27.235 00

33.682 70

86.830 82

55.698 00

26,558 96

297.508 04

962.599 52

725.404 88

165.601 15

46.585 97

92.981 03

1.366.209 76

53.523 70

579.659 66

320.054 46

61.745 23

72.999 17
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STATEMENT OF GUARANTEED FUND REVENUE OF TRUST COMPANIES

Income
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KF.GISTKRED IN ONTARIO AS AT DECEMHI K tNi, 1910

Expenditure





Miscellaneous Statements and
Summaries

1. MORTGAGES AND AGREEMENTS ON REAL ESTATE CLASSIFIED AS TO
PROVINCES

A. Loan Corporations.

B. Trust Companies—Company Funds.

C. Trust Companies—Guaranteed Funds.

2. COMPARATIVE SUMMARY OF ASSETS AND LIABILITIES OF

A. Loan Corporations.

B. Trust Companies—Company Funds.

C. Trust Companies—Guaranteed Funds.

3. COMPARATIVE SUMMARY OF INCOME AND EXPENDITURE OF LOAN
AND TRUST CORPORATIONS.

2o9\
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MORTGAGE LOA^S A>D AGREEIVIENTS FOR SALE ON REAL ESTATE

Loan

Name of Corporation

Canada Permanent Mortgage Corporation

Central Canada Loan and Savings Company
Credit Foncier Franco-Canadien

Guelph and Ontario Investment and Savings Society

Home Building and Savings Association of Ottawa
Huron and Erie Mortgage Corporation

Lambton Loan and Investment Company
Landed Banking and Loan Company
Midland Loan and Savings Company
Niagara Falls Loan and Savings Company
Ontario Loan and Debenture Company
Peterborough Workingmen's Building and Savings Society

Provident Investment Company
Real Estate Loan Company of Canada, Limited

Toronto Mortgage Company
Toronto Savings and Loan Company

Totals

Totals previous year

Western Provinces

British

Columbia Alberta

S c. $ c.

3,396,910 74! 2,616,698 25

11,528 40

2,944,379 77

205,317 47

2.232,713 52

1.418.395 19

495.667 13

12.131 35

2,908,561 64

717,688 56

9,995 93

,555,817 93

7,992,840 80

9,414,170 02

9,627.367 31

Saskat-

chewan

4,885,431 06

5,079.394 19

334,444 08

11.383.468 58

995.596 31

1,155 70

22,679,489 92

23,206,057 59

Manitoba

4,160,514 90

19,168 88

2,429,271 64

12,414 30

2,251,068 22

1.202,050 47

423,124 20

563,517 15

11,061,129 76

11,470,817 20:

Interest accrued not taken into totals.

Gross totals reported by companies are shown in this schedule

Where these totals differ from Balance Sheet figures, the difference is due to special reserves.

Includes $4,900.00 in the United Stales.
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MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE

Trust Companies*—

Name of Comfjany

Western Provinces

British

Columbia

Saskat-

chewan Manitoba

Bankers' Trust Company
British Mortgage and Tnist Corporation of Ontario

Brockville Trust and Savings Company
Canada Permanent Trust Company
Canada Trust Company
Capital Trust Corporation, Limited

Chartered Trust and Executor Company
Crown Trust Company
Eastern Trust Company
Grey and Bruce Trust and Savings Company
Guaranty Trust Company of Canada

Guelph Trust Company
Industrial Mortgage and Trust Company
Lambton Trust Company
London and Western Trusts Company. Limited

Montreal Trust Company .

National Trust Company. Limited

Northern Trust Company
Premier Trust Company
Prudential Trust Company, Limited

Royal Trust Company
Sterling Trusts Corporation

Toronto General Trusts Corporation

Trusts and Guarantee Company
Victoria Trust and Savings Company
Waterloo Trust and Savings Company

Totals

Totals previous year

34.000 00

27.775 74

18.088 00

2,500 00

196 95

275.463 56

27.510 16

385.534 41

450,837 66

19.525 98

229,613 69

49.446 98

309.321 34

796,768 85

296.946 12

2.921 71

1.120 56

15.462 23

2.192 00

50.632 32

158.865 49

1,932,817 27

53,212 44

230.186 07

3,763 27

23.401 75

156.024 73

100,611 13

12.650 00

256.672 10

329.110 38

1.428 99

564.181 27

252,323 92

805,700 29

202.293 54

638.761 65

3,630,321 53

2,002,234 01 3,704,643 38

44.189 98

41.223 78

893,923 07

122,330 38

57.861 63

1.950 00

358.420 80

194,656 14

1.714,555 78

1,683.904 67

Interest accrued not taken into totals.

Gross totals reported by companies are shown in this schedule.

Where these totals differ from Balance Sheet figures, the difference is due to sf>ecial reserves.
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MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE

Trust Companies—

Western Provinces

Name of Company

Bankers' Trust Company
British Mortgage and Trust Corporation of Ontario

.

Brockville Trust and Savings Company
Canada Permanent Trust Company
Canada Trust Company
Capital Trust Corporation, Limited

Chartered Trust and Executor Com[>any
Crown Trust Company
Eastern Trust Company
Grey and Bruce Trust and Savings Company
Guaranty Trust Company of Canada
Guelph Trust Company
Industrial Mortgage and Trust Company
Lambton Trust Company
London and Western Trusts Company, Limited

Montreal Trust Company
National Trust Company, Limited

Northern Trusts Company
Premier Trust Company
Prudential Trust Company, Limited

Royal Trust Company
Sterling Trusts Corporation

Toronto General Trusts Corporation

Trusts and Guarantee Company, Limited

Victoria Trust and Savings Company
Waterloo Trust and Savings Company

Totals

Totals previous year.

British

Colufflbia

159,915 30

Alberta

129.881 59

19,286 65

23.561 48

776,805 17

145,354 88

1,082,075 35

1.053.220 82

1.237,115 92

267,421 16

1.155 73

835,470 92

501,602 39

Saskat-

chewan Manitoba

2.350 00

99,950 59

17,104 94

2,170.967 18

401,647 51

2.948 64

4.794,922 50

179,771 59

815,350 74

257,275 94

3,015,495 84 8,742.289 63

3.245,354 45 9.107.372 50

58.271 65

1.430.754 57

158,520 04

1.660.092 16

383.642 74

167.038 26

3.858.319 42

4.087.416 95

Interest accrued not taken into totals.

Gross totals reported by companies are shown in this schedule.

Where these totals differ from Balance Sheet figures, the difference is due to special reserves.
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AS AT DECEMBER 31m. 19»)—CIASSIKIKI) \n lo IM{OVIN<:i;

Guaranteed Funds

Totals

159.915 30

132.231 59

119.237 24

98.938 07

4.838.837 67

827.588 71

4,104 37

8.067.290 75

1.210,371 60

815.350 74

424.314 20

Interest

due and

unpaid

Extern Province*

Ontario Qucfjcc Maritime Totals

1.015 78

$ c.

3,562,571 34

651.947 90

951.270 71

3,217,720 27

3.098,897 13

551,496 75

2.564 66

20.675 62

862.884 34

14.858 91

2.252 99

982.332 94

274.444 14

452.455 07

1.803.193 .S5

1.595,631 38

3,689,647 70

1,028,885 49

118,925 41

49,421 67

8.455 62

1,769,684 84

1,826,007 18

4,197,680 52

5,028,797 78

4.490.628 79

5.194,578 31

2,467,145 00

75,625 76

293,625 00

79,662 13

665,187 78

149,568 V,

637,713 13

1,659.574 18

3,562.571 34

651,947 90

951,270 71

5.684,865 27

3.174.522 89

551.496 75

293,625 00

1.659.574 18

982.332 94

274.444 14

452.455 07

1.803.193 55

1.595.631 38

79.662 13

4.354.835 48

1,769.684 84

1,826,007 18

4,347,248 69

5,028,797 78

4.490,628 79

5,832,291 44

Intereai

due and

unpaid

42,051 35

Cr. 328 70

12,520 10

65,939 53

35,460 30

486 80

965 17

14 54

5,200 35

296 34

1.450 80

23.874 42

124.689 87

26,543 09

38,327 16

1,042 88

232,901 66

97,049 13

67,277 74

48,520 87

16.698.180 24 2.109.940 49 43.338.986 30 4.368.526 97 1,659,574 18 49.367,087 45

17,493,364 72 2.090,625 42 44.229.520 18: 5.534.158 74 1,580,605 62i 51,344,284 54

824,283 40

959.717 54
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COMPARATIVE SUMMARY OF ASSETS AND
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COMPARATIVE SUMMARY OF ASSETS AND

Company
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COMPARATIVE SUMMARY OF ASSETS AND

Guaranteed

Assets and Liabilities

Assets

Mortgages on real estate

Loans on slocks and bonds

Dominion, Provincial and United Kingdom Bonds

Bonds guaranteed by Dominion and Provincial Govern

ments, including interest

Canadian Municipalities, etc

All other bonds

Cash
All other assets

Total Assets

Liabilities

Deposits

Specific Guaranteed Funds..

General Guaranteed Funds.

Due to Company Funds

Total Liabilities

Estates. Trusts and Agency Funds..

1935 1936

Percentage

to Total
i

Assets

71,653,218 79

17,534,068 20

10,807,723 04

4,424,315 94'

10,472,428 82
[

4.051,170 40

8,153,990 82

3,611,466 70i

%
54.81

13.41

8.26

3.38

8.06

3.09

6.23

2.76

Percentage

to Total

Assets

130,708,382 71

47,082,329 70

14.939,969 07

68,346.260 10

339,823 84

100.00

71,596,809 59

24,327,250 77

12,723,509 89l

3,765,453 39

10.643,659 46

8,923,787 39;

7,629.534 75^

1,343.594 15!

130,708,382 71

2,243,023.945 46

36.02

11.42

52 28

.28

100.00

49,154,573 80

13.812,582 42

77,713,983 43

272,459 74

140,953,599 39

2,341.644,798 88

%
50.79

17.25

9.02

2.67

7.55

6.33

5.44

.95

140,953,599 39^ 100.00

34.87

9.79

55.15

.19

100.00
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COMPARATIVE SUMMARY
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OF IINCOME AND EXPENDITURE
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AVERAGE RATES OF INTEREST EARNED OR INCURRED AND AVERAGE
DIVIDENDS PAID BY LOAN AND TRUST CORPORATIONS

FOR THE YEAR 1937

Average rate earned on:

Mortgages of realty

Collateral Loans

Bonds and Debentures

Stocks

Average rate paid on:

Deposits

Debentures and Debenture Stocks or G. I. R's..

Average rate ot dividends, including bonuses

Loan
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Quarterly Statements

OF

DEPOSITS
AND

Securities on Hand and Available for Depositors

FILED BY

Loan and Trust Corporations
SEPTEMBER 30lh, 1940, to JUNE 30th, 1941, 1>CLI SIM

Pursuant to Sections 49 or 19 (3) of the Loan and Trust

Corporations Act.

Sec. 49. Every loan company receivinii deposits shall make a sworn return to the Registrar

quarterly on the 15th da}.s of January, April, July and October in each year, drawn in accordance

with the form prescribed from time to time by the Registrar, showing the amount of such deposits

and showing the amount of cash on hand and on deposit and the amount of debentures, bonds,

stock or other securities of or guaranteed by the Dominion of Canada, and of or guaranteed by
any province of Canada less any incumbrances thereon and the amount of bonds, debentures and
other securities of any municipal corporation in Ontario or of any city in Canada, less any incumbrances

thereon and the bonds or debentures issued by any incorporated company in respect of which bonds
or debentures annual or semi-annual subsidy payments sufficient to pay both principal and interest

thereof are, by virtue of any general Act of the Dominion of Canada, payable by the Government of

the Dominion of Canada to a trust company as trustee for the holders of such bonds or debentures,

and the principal amount of any moneys payable to the company on demand the payment of which

is secured by the mortgage or pledge of any of the securities hereinbefore in this section mentioned as

the said amounts stood at the end of the last preceding month, and stating that the same were at the

date mentioned in such return on hand and available for depositors.

Sec. 19.— (3) Every trust company receiving deposits in the manner authorized by subsection 3

of section 19 shall make a sworn return to the Registrar quarterly on the 15th days of January, April,

July and October in each year, drawn in accordance with the form prescribed from time to time by
the Registrar, showing the amount of such deposits and showins; the amount of cash on hand and
on deposit, and the amount of debentures, bonds, stock or other securities of or guaranteed by the

Dominion of Canada, and of or 'guaranteed by any province of Canada, less any incumbrances thereon,

and the amount of bonds, debentures and other securities of any municipal corporation in Ontario

or of any city in Canada, less any incumbrances thereon, and the bonds or debentures issued by any
incorporated company in respect of which bonds or debentures annual or semi-annual subsidy

payments sufficient to pay both principal and interest thereof are, by virtue of any general Act of

the Dominion of Canada, payable by the Government of the Dominion of Canada to a trust company
as trustee for the holders of such bonds or debentures, and the principal amount of moneys payable

to the company on demand, the payment of which is secured by the mortsrage or pledge of any of the

securities hereinbefore in this subsection mentioned, as the said amounts stood at the end of the last

preceding month, and including in such statement all such cash and securities and loans as defined in

this subsection, whether owned by the company or held by it as guaranteed investments under the

provision of subsection 2 of section 17. or subsection 4 of section IS, and statinir that the same were

at the date mentioned in such return on hand and available for depositors.

[2871
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Quarterly Statements
OF

Guaranteed Investments
AND

Securities Allocated

FILED BY

TRUST COMPANIES
SEPTEMBER 30th, 1940, to JUNE 30th, 1941, INCJLUSIVE

Pursuant to Section 19 (2) of the Loan and Trust Corporations Act.

Sec. 19. (2) Every trust company receiving funds for guaranteed investment as mentioned in

subsection 1 of section 16 shall make a sworn return to the Registrar quarterly on the 15th day of

January, April, July and October in each year, drawn in accordance with the form prescribed from

time to time by the Registrar, showing the amount of such funds, and showing all securities, including

loans on securities, and cash, including money on deposit, ear-marked and definitely set aside as

provided in subsection 2 of section 17, as the said amounts stood at the end of the last preceding month,

and stating that the same were at the date mentioned in such return, so ear-marked and definitely

set aside.
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LIST OF LOAN

Ql,

Name of Company Chief Office in

Ontario

9
14
19
65
24
30
35
40
44
48
68
75
53
58
79

Canada Permanent Mortgage Corporation

Central Canada Loan and Savings Company
Credit Foncier Franco-Canadien
Guelph and Ontario Investment and Savings Society ,

Home Building and Savings Association of Ottawa
Huron and Erie Mortgage Corporation
Lambton Loan and Investment Company
Landed Banking and Loan Company
Midland Loan and Savings Company
Niagara Falls Loan and Savings Company
Ontario Loan and Debenture Company
Peterborough Workingmen's Building and Savings Society
Provident Investment Company
Real Estate Loan Company of Canada, Limited
Toronto Mortgage Company
Toronto Savings and Loan Company

Toronto

Toronto
Toronto
Guelph
Ottawa
London
Samia
Hamilton
Port Hope. .

.

Niagara Falls

London
Peterborough
Toronto
Toronto
Toronto
Peterborough

2
3
4
5
6
7
8
9
10
11

12
13
14
15
16
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CORPORATIONS

Manager, Secretary or
*Chief Agent

tjoint General Managers
President When Incorporated

2
3
4
5
6
7
8
9
10
11

12

13
14
15

16

tCharles S. Robertson . .

tJohn A. Rowland, K.C
W. J. Hastie
*John Bamelt
J. M. Purcell

A. H. Fitzsimmons. . .

M. Aylsworth
ttS. A. Hyde
H. M. Patterson
Walter J. Helm
J W. Butters
Thomas H. Main
John R. Corkery
A. H. Cox
C. A. Morris
Walter Gillespie

G. H. Thompson

I
F. Gordon Osier

E. R. Wood
Comte Cahen-d'Anvers.
J. R. Howitt, K.C
XT. E. Clendinnen
T G. Meredith, K.C...
Norman S. Gurd, K.C
W. Douglas Wilson
S. R. Caldwell
U. H. Bowen
Archibald McPherson.

.

James Lynch
A. H. Cox
Dr. M. A. MacKenzie.

.

A. M. M. Kirkpatrick.

.

Herbert C. Cox

1st March, 1855

,

I
7th

I
24th

,| 19th
I 24th
I 18th
27th

, 16th
5th

! 1st

I 26th

!
17th
3rd

I 17th
' 15th
,
15th

March, 1884
July, 1880
January, 1876
June, 1890
March, 1864
March, 1847
December. 1876
July, 1872
July, 1936
September, 1870
January, 1889
November. 1893
September, 1879
December, 1899
June, 1885

X Vice-President
tt'Acting Manager
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LIST OF TRUST

Cu

85
89
95
101

106
113
119
125
130
135
141

146
151

157
161

168
173
179
185
192
197
204
211

218

225
231

Name of Company
Chief Office in

Ontario

Bankers' Trust Company
British Mortgage and Trust Corporation of Ontario
Brockville Trust and Savings Company
Canada Permanent Trust Company

,

Canada Trust Company
Capital Trust Corporation
Chartered Trust and Executor Company
Crown Trust Company
Eastern Trust Company
Grey and Bruce Trust and Savings Company
Guaranty Trust Company of Canada
Guelph Trust Company
Industrial Mortgage and Trust Company
Lambton Trust Company
London and Western Trusts Company, Limited . . . .

Montreal Trust Company
National Trust Company, Limited
Northern Trusts Company
Premier Trust Company
Prudential Trust Company, Limited
Royal Trust Company
Sterling Trusts Corporation
Toronto General Trusts Corporation

Trusts and Guarantee Company, Limited

Victoria Trust and Savings Company
Waterloo Trust and Savings Company

Toronto. . . .

Stratford. . .

Brockville. .

Toronto. . . .

London ....

Ottawa ....

Toronto. . .

.

Toronto. . . .

Toronto. . . .

Owen Sound
Windsor. . . .

Guelph
Sarnia
Sarnia
London ....

Toronto. . . .

Toronto. . . .

Toronto. . . .

Toronto. . . .

Toronto. . . .

Toronto. . . .

Toronto ....

Toronto. . . .

Toronto. . .

.

Lindsay. . .

.

Kitchener. .

1

2
3
4
5
6
7

8
9
10

11

12

13
14

15

16
17
18
19
20
21
22
23

24

25
26
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COMPAINIES

Manager, Secretary or
*Chief Agent

tjoint General Managers
President When Incorporated

1

2
3
4

5
6
7
8
9
10
11

12

13
14

15

16

17

18
19

20
21

22
23

24

25
26

•R. L. Crombie
W. M. Gregory
L C. Dargavel
John A. Rowland. K.C
M. Avlsworth
E. L. Parent
John J. Gibson

*J. Ragnar Johnson . .

.

W. M. Thompson ....

O. E. Manning
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