








SESSIONAL PAPERS

VOL. LXXIV.-PART II

SEVENTH SESSION

OF THE

TWENTIETH LEGISLATURE

OF THE

PROVINCE OF ONTARIO

SESSION 1942

7-*

TORONTO ^

Printed and Published by T. E. Bowman, Printer to the King's Most Elxcellent Majesty

1943





CONTENTS
FOR PART II

REPORTS

LANDS AND FORESTS

INSPECTOR OF LEGAL OFFICES

INSURANCE

LOAN AND TRUST CORPORATIONS





REPORT
OF THE

Minister of Lands and Forests

OF THE

PROVINCE OF ONTARIO

For the Fiscal Year ending

March 31st, 1941

PRINTED BY ORDER OF

THE LEGISLATIVE ASSEMBLY OF ONTARIO

SESSIONAL PAPER No. 3, 1942

ONTARIO

TORONTO

Printed and Published by T. E. Bowman. Printer to the King's Most Excellent Majesty

1 942





To His Honour,

The Lieutenarit-Governor of the Province oj Ontario.

May It Please Your Honour:

The undersigned has the honour to present to your Honour, Report on

the Operations of the Department of Lands and Forests for the fiscal year,

April 1st, 1940, to March 31st, 1941.

Peter Heenan,

Minister.

[3]





Honourable Peter Heenan,

Minister of Lands and Forests.

We have the honour to submit herewith a Report on the Operations of the

Department of Lands and Forests for the fiscal year, April 1st, 1940, to

March 31st, 1941.

W. C. Cain, C. H. Fullerton,

Deptity Minister, Lands a)id Forests. Surveyor-General.
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For I'^iscai. ^'EAR Rnding—March 'M, li>41

STAFF

Chanjjes in personnel for the year resulting from enlistments, demise,

and resignations are reported in Appendix 1 herein.

The death of Arthur H. O'Neil of the Woods Branch on November 5th,

1940 is regretfully noted. Mr. O'Neil was appointed July 19, 190G, from which
time he gave loyal efficient service and his charitable kindly disposition will

be sadly missed.

Enlistments in His Majesty's Armed Forces and resignations have reduced
the staff and every effort is being made by those who remain to efficiently

carry on the administration in the interests of essential war time economy"

Appendices 1, 2 and 3 include names, rank, date of appointment and
salary rate of permanent officials of both inside or Head Office and outside

services.

LEGISLATION

The first legislative enactment in the past session of the House was The
Abitibi Power and Paper Company, Limited Moratorium Act which briefly,

as the title suggests, provides for stay of foreclosure and sale proceedings
and forbids further action without consent of the Attorney General pending
consideration of the Report of the Royal Commission appointed November 1,

1940, and having in mind "that if the present rate of earnings maintain for

some time to come the shareholders may well have a substantial equity in the

property."

The Algoma Central and Hudson Bay Railway Company Act ratifies an
agreement between the Crown and the Company for settlement of long overdue
Provincial Land Tax arrears and railway fine charges and Corporation Tax.

The Northern Development Act was amended to provide authority to

reduce, or write off, principal or interest charged against any lands. This
includes Crown land with reference to Settlers' Loans or Liens.

The Provincial Land Tax Act was amended as set forth under "Provincial

Land Tax Act".

The Railway Fire Charge Act was amended to make charges due and
payable at the commencement of the fiscal year.

The Surveys Act was amended to provide for monumenting of sub-

divisions and to cure a redundancy in the Municipal Surveys Section.
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SELECT COMMITTEE

As reported last year this body was created April 18, 1939, to investigate,

inquire into and report on all matters pertaining to the administration of

Natural Resources by the Department of Lands and Forests.

Their final report on the administration will be printed.

The findings and recommendations of the Committee may result in

certain changes in method or otherwise but full review of the same is a matter

that involves time and the Committee's report will consequently be dealt

with more fully in the next Annual Report.

LAND TRANSACTIONS

The processes of alienation of Crown land are covered by the Public

Lands Act and the regulations thereunder principally, and so far as this

Department is concerned may be by outright sale or free grant, or in the case

of rental by lease or License of Occupation. The Province contains an

estimated 102,870 square miles of potential agricultural land. Its total land

area is 363,282 square miles and it covers over 11% of the area of all Canada.

Lands are disposed of to settlers under both sale and free grant on modest

terms set forth in the regulations to encourage land settlement and open and

develop the country.

Islands and mainland are rented under lease in the Provincial Parks

and Temagami Forest for summer resort purposes. Elsewhere Crown lands

are sold outright or rented under License of Occupation for summer resort

purposes.

In townsites Crown lots are sold, leased or licensed depending upon the

local conditions.

In subdivided areas the Lands Branch deals with land transactions

and in unsubdivided areas the Surveyor General deals with them as well as

the islands in Georgian Bay.

In the Provincial Parks and Forests land has not been permanently

alienated of recent years because of the purposes for which they were created.

To protect forest resources and game and fish is essential to conservation

of the national wealth, and the protected parks and forests along with the

game preserves provide reservoi-rs in effect for repletion of contiguous areas.

Controlled occupation of land in such areas under proper conditions has

contributed to this.

There are areas also where prospective water-power or other develop-

ment has required non-permanent alienation in the interest of eliminating

possible future claims for compensation in connection with expropriations.

Appendix No. 14 sets forth a classified table of leases and Licenses of

Occupation issued and includes the number of Patents issued during the fiscal

period by classification and in total and all sales are reported in Appendices

12 and 13.
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Comparative summaries of sales of Settlers' Lands in the past several

successive fiscal periods are:

1937-38 1938-39 1939-40 1940-41

Algoma 7 5 10 8

Cochrane 269 240 200 190

Kenora 4 3 5 21

Nipissing 12 8 4 10

Sudbury 70 50 43 42

Timiskaming 51 82 45 19

Thunder Bay 6 12 19 16

Sundry 23 16 9 44

Totals 442 416 395 350

This includes Free Grant sales.

Sundry includes Muskoka, Parry Sound and other Southern Ontario

areas.

Free grant figures including grants to returned Soldiers are:

1937-38 1938-39 1939-40 1940-41

Algoma 2 2 2

Kenora 86 64 79 48

Nipissing 14 10 11 9

Sudburv 17 13 13 3

Parrv Sound 11 14 17 9

Thunder Bav 30 35 31 20

Muskoka 5 2 12
Rainv River 102 104 3 18

Sundry 49 33 39 34

Totals 316 277 196 143

The good land in free grant townships is obviously on the way to

exhaustion. War conditions undoubtedly have contributed to the falling off of

applications for Settlers' Lands but free grant applications only aggregate

about half what they did four years ago and sales have consistently declined

as well. It will be noted that free grant cancellations approximate the total

locations four years ago.

In this connection it should be borne in mind that in the clay belts many
lots have been abandoned in recent years.

One of the chief reasons is the control exercised over the cutting of

pulpwood. Through the holdback system the Department has been con-

sistently weeding out the pulpwood farmer and many of them have left the

country.

The contrast between the early years a quarter of a century ago and

today is evident in the steadily extending clearances visible from the railway

and highway and the drainage of formerly wet areas and the effect of the sun

on widely cleared areas is having its effect toward fulfilling the promise that

this land so definitely holds.
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The opening of the highway from Hearst to Xakina this year will bridge

the last gap between the eastern and western road systems of the Province and
complete a transcontinental motor route in Canada but for the present no

farming land contiguous thereto will be opened to settlers.

There is still plenty of good land available to bona-fide settlers and a

lot of it is accessible by good roads.

It is perhaps not too early to consider the possibilities of immigration as

a result of the war. One fact outstanding is that there is plenty of room in

Ontario on excellent land for agricultural workers in the north, to say nothing

of the values of local water-power.

SUMMER RESORT LAXDS

As a result of activities of the Tourist and Publicity Bureau of the Prime
Minister's Department, inquiries for Summer Resort lands from the United
States have increased and reflect a very definite desire to participate in some
of the summer activities for which nature has so bountifully endowed Ontario.

It is confidently e.xpected that a large increase in American visitors to Ontario

will result and this is bound to bring a great number who will own or rent their

summer places here.

Appendix Xo. 13 shows the transactions in both mainland and island

summer resort land of the Crown in the past year but it does not record the

rentals, of which there are many.

These are included in Appendix 14.

PROMXriAL LAXn TAX
The Land Tax Branch of the Department of Lands and Forests is charged

with the assessment and taxation of lands in the unorganized territories of the
Province of Ontario under the Provincial Land Tax Act. The annual taxes

collectible, of which 00% will be realized during the year for which they are

levied, average approximately 8130,000.00. Since 1927, when taxes were first

collected under the Act, the net revenue has been in excess of §2,000,000.00.

Revenue for the fiscal year ending March 31, 1941 amounted to 8169,608.77.

The excess over and above the average collections represents a reduction in

arrears of taxes.

In the administration of the Land Tax Branch a great deal of detailed

work is involved. In each year some 23,000 tax bills are submitted to land-

owners, and changes in the data shown on the land rolls and other records of

the Branch are being constantly made. Under the Act a general assessment of

Lands subject to taxation is required to be made every three years. Notwith-
standing the large amount of detailed work carried on, it is to be noted that

the cost of administration of the Branch has decreased. For the fiscal year
ending March 31, 1941 it is calculated that the operating expenses of the

Branch were approximately 6% of the revenue for that period.
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The Provincial Land Tax Act was considerably amended at the Session

of the Legislature in 111 10, and the past year's operation of the Land Tax
Branch would indicate that these aiiiendnients have assisted in clearing away
tn.iny diHiculties both for the Branch and for the taxpayers.

In 1941 it was found advisable to further amend the Act l)y more clearly

delininj; the exemption from taxation of lands accjuired under the Mining Act.

Experience shows that many people have acquired title to lanrls under the

Mining Act and have then proceeded to devote such lands for purposes far

removed from mining. Such lands are now liable to assessment and taxation

under the Pro\incial Land Tax Act.

Spccicd legislation was enacted ratifying and confirjiiing an agreement
made between the Crown and the Algoma Central and Hudson Bay Railway
Company dated the 18th day of March, 1940. At the time that the said

Agreement was entered into the Railway Company was indebted to the

Crown in respect of corporation tax, Provincial land tax and railway fire

charges. Under the terms of the said Agreement the Company paid to the

Crown a substantial sum of money and also reconveyed to the Crown some 30
townships containing approximately 850,000 acres of land which the Company
had acquired under the various acts of the Legislature as railway subsidy land
grants. As part of the consideration for the settlement the Crown has declared

the balance of the railwa\' subsidy land of the Company exempt from taxation

under both the Provincial Land Tax Act and the Railway Fire Charge Act, so

long as such lands remain in the ownership and possession of the Company.

RELIEF LAND SETTLEMENT
Li September 1942, ten years will ha\-e elapsed since the original Settlers

were placed under this Plan. While no new Settlers have received the benefits

of the Plan since early in 1935, each year the subject has been fully reported

and complete information is therefore of record in the Annual Report by years,

and the data so compiled constitutes a very definite compendium on the

subject of subsidized land settlement in Ontario.

This moxement was the lirst of its kind in Ontario where not only the

Federal Government assisted with the sul)sidies but the Municipalities also

assisted, to their own benefit it must be admitted. While the Province was
obliged to bear the cost of administration the remaining expense was shared.

The total cost to the Province was under 8200,000.00. Three hundred and
sixteen of the families placed remain. If all of the outlay were charged to

those who remain without considering al)andonees—the remainder—it would
only average about S600.00 each. That is a great deal less than the cost of

direct relief would have been had the families remained in urban centres. It

must be admitted that many families recei\ed relief after being placed from
time to time and the cost of it is not included in the S200,000.00, but the
sa\ing in taking care of these people is obvious as the improvement in their
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condition and outlook over a period approaching ten years for the earliest of

them.

It has been more or less clearly set forth that the human material was
not always good. Naturally the Municipalities of origin were glad to be rid of

trouble-makers, radicals and others who created difficulties. The beneficiaries

themselves enthusiastically welcomed the opportunity and the change by
which many more than those who still remain on the land benefited.

It will be noted that 20% of the total abandoned their properties or

refused to proceed in the first two years. Since then, a considerable number
have been reemployed and the latter number exceeds 18% of the total.

Some of the abandonees remained in the North, having found employment
there. 52% of the total still remain on the land. Some of their children have

come to maturity, married and remained in the North.

They have upwards of 5,000 acres of cleared land and have increased their

stock and improved their homes in many cases.

There are marketing difficulties it is true, but the resourceful ones have
faced them and have adapted themselves to pioneer conditions and made a

living for themselves.

Under war conditions there may be a further exodus to get employment
but it is impossible to make even a reasonable forecast.

Included in those recorded as still on the land may be some, who after

obtaining Patent, sold out and returned to some urban centre. As the

Departmental record ceases when Patent issues, or the settler pays the vendor
of Patented land in full, a comprehensive figure is not available.

Undoubtedly the Plan has been greatly to the advantage of the bulk of

those who remain on the land and it has contributed something to the opening
up of the country.

In the administration of the work on occasion it was necessary to transfer

stock or chattels from a settler who left to one who remained. In such cases

where no cash was available a note acknowledged the debt. Some of these

have not been paid. In other cases where private land was used it was necessary

to advance the money to pay for registration of title.

It has been impossible to collect some of these items.

When the settler disappears he leaves little behind of any value and the

property in many cases was of less value than when he got it. The vendor was
often ol)liged to pay arrears of taxes on the property which reverted to him
and as he could not be expected to pay more, was no source from which such
unpaid fees could be recovered.

Final settlement was made with Ottawa in 1937 for the remaining balances
due from the Dominion against our outlay.

Since then when abandonment involved seizure and disposal of chattels,

building material or stock or when registration fees advanced recovered, or
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notes for stock or chattels were paid, the following totals have been applied as

recoveries

:

1937-38 S1095.65
1938-39 499.21
1939-40 1014.04
1940-41 284.78

Total S2893.68

PROVINCIAL PARKS

Directly under control of the Department through the resident staffs in

each there are four Provincial Parks, dedicated to the principle of conservation,

in timber, land, wild life and the enjoyment of the public.

Quetico and Algonquin have much in common. They are in the forest

area. They are large. They shelter big populations of wild life and they are

patronized by people who appreciate and enjoy the added charm of their

remoteness.

Ipperwash and Rondeau, though small and far from identical in size;

serve almost identical purposes. Being located in or adjacent to populated
long established communities far from the forest area, and served by excellent

motor roads, they provide holiday sanctuary for thousands of people who
are permanent residents of sections of the Province from which the forest

disappeared generations ago and with it fish and game as they are known in

the forest areas.

Not only our own citizens but thousands of visitors from the United
States patronize these Parks.

In all but Ipperwash summer cottage sites can be obtained on a rental

basis.

Algonquin and Quetico offer fine fishing, canoe trips and camping and
cottage privileges.

Rondeau offers duck shooting in the fall, fishing, and cottage sites.

Each year the Revenue and Expenditure of all are dealt with in Appendices
3, 4 and 7 and from time to time improvements are dealt with in narrative

form.

In addition to the foregoing there is a group of Islands in Georgian Bay
which constitute a Provincial Park known as Franklin Island Provincial Park,

but as yet it is not operated like the others under a local staff. There is a

commercial Tourist Camp within the limits of this Park.

Though in a Provincial Forest and not a Provincial Park the Timagami
lakes are extensively patronized by vacationists. Many of the islands are held

under lease for Cottage or Commercial Camp purposes and there is a local

Steamboat Service. Highway No. 11 and the T. & N. O. Ry. cross this forest.
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TIMBER ADMINISTRATION

As forecast in last years report, the revenue for the past fiscal year was
increased as a result of larger markets and consequently extended bush
operations.

Appendix No. 8 provides details of timber returned.

The annual cut which appears this year is the timber cut in the winter of

1940 returned during the spring and summer.

War needs and domestic housing enterprises and other construction,

resulting from conditions and pay rolls brought about by the war, are bound to

create extended markets if only temporary ones, and this will no doubt reflect

itself on the Ontario lumber industry.

Canadian exports of lumber and flooring to the United Kingdom increased

in 1940 to nearly 50% over 1939. The export of similar classifications to the

United States also increased in the same period.

The Timber Control Board anticipates an increase in the business

generally.

BUSH OPERATIONS

Reference to page 18 of last years report shows comparative figures for

})receding years and as stated in the foregoing the details of returns from the

bush appear in Appendix 8.

Timber Licenses and Saw-mill Licenses

As set forth in Appendix 10, a total of 901 Timber Licenses and Renewals
issued covering rights to take Crown timber. The total area involved was
12,503 square miles.

All sawmills and Pulp and Paper mills are required to be licensed annually

at nominal rates under the Mills Licensing Act. There were 1,254 of these

in the year, many of them small portable outfits with under 5 M ft. B.M. per

diem capacity.

Timber Sales

Appendix No. 11, shows details of all sales made in the fiscal period

naming the purchaser, classifying species covered and giving the rates at

which the sale was made.

The total number of sales was 147.

In the four previous years sales annually were:

1936 80 1938 142

1937 86 1939 89
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It will be noted that 65 of the current sales were for simple pulpwood
operations. In each case the proportion and prices are quoted as set forth in

Appendix No. 11.

ORDER IN COUNCIL—Reductions—Inspection of Manufacturing

Clause. The following verbatim copy speaks for itself:

Copy of an Order-in-Council approved by the Honourable the Lieutenant-

Governor, dated the 10th day of May, A.D., 1940.

Upon the recommendation of the Honourable the Minister of Lands and
Forests, the Committee of Council advise that in regard to sawlog and pulp-

wood operations conducted within the Province of Ontario up to April 1st,

1941, be subject to the following rates and conditions:

1. Sau'logs—That the reduced rates as obtained for the 1939-40 operating

season and as established by Order-in-Council dated the 9th day of

May, A.D., 1939, be continued for the 1940-41 operating season, but

shall apply only to timber sold by public tender prior to September
11th, 1934, and in no instance be less than Crown dues.

2. Sawlogs—That the Manufacturing Conditions of the Crown Timber Act
be suspended insofar as they apply to hardwood logs cut for export

to any part of the British Empire, Authority is found in the Crown
Timber Amendment Act of 1939.

3. Damaged Timber—That the Minister be authorized to fix rates for fire

damaged, insect damaged and wind-thrown timber on both licensed

and unlicensed Crown lands, as follows:

—

Spruce and Balsam Pulpwood—-a minimum of 50c per cord,

Log Timber —such rates as would be commensurate
with the value of the timber damaged.

4. Pulpwood—That the Manufacturing Conditions of the Crown Timber
Act, insofar as they apply to pulpwood, be suspended in order to

permit the export of pulpwood of any kind cut from leased or licensed

Crown lands during the 1940-41 operating season, and that terms and
conditions shall be as hereafter set out:

(a) The contract or certified copy of the contract between the producer

and final purchaser must be submitted for the approval of the Minister.

The contract must set out prices, terms and conditions relative to

the purchase.

(b) All pulpwood to be exported under and by virtue of the authority

recommended to be granted hereunder shall be subject to the pro-

duction of evidence satisfactory to the Minister, to be furnished

before shipment clearance is granted, that the pulpwood will not be
used in the production or manufacture of newsprint nor will it be used

in the production or manufacture of pulp to be used for the production

or manufacture of newsprint.

(c) Local labour must be used in connection with the work or cutting or

preparing the pulpwood for export and the wages paid must be fair
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and reasonable and in accordance with wage schedules where estab-

lished.

(d) Unless otherwise provided for in a previous agreement or authority,

Spruce Pulpwood cut from Crown lands for domestic use shall be

subject to a reduction of 40 cents from the regular Crown dues of

SI.40 per cord. Spruce Pulpwood cut from Crown lands and author-

ized to be exported shall not be subject to any reduction from the

regular Crown dues of SI.40 per cord.

Unless otherwise specifically provided for in a previous agreement

or authority, there shall be imposed on all Spruce and Balsam Pulp-

wood exported an export levy of 25 cents per cord.

(e) On any area being operated for the purpose of cutting pulpwood for

export there shall be, in addition to the protection charge of S6.40

per square mile, a ground rental charge of So.00 per square mile.

(f) Where contracts for the export of pulpwood are approved there

shall be required from the operator such security as may be deemed
advisable to assure payment of the dues and charges, and the meet-

ing of any obligations respecting cutting operations.

(g) Before clearance for export is issued, all Crown charges must be

paid in full.

The Committee further advise that the Minister be authorized to treat

with pulpwood concessionaires or timber licensees in the Province of Ontario

for the purpose of enabling those pulpwood operators who are in possession of

contracts for the sale of export pulpwood to operate on the concession or

limit upon such terms as may be mutually agreed upon between such conces-

sionaire or licensee and such operator, subject to the approval and direction of

and the issuance of permission by the Minister of Lands and Forests.

Certified,

(Sgd.) C. F. BuLMOR,

Clerk, Executive Council.

EXPORT PULPWOOD

The principle in\olved in permitting export of pulpwood will no doubt
be dealt with in the forth-coming report of the select Committee. In the last

calendar year the export figures are:

From Crown Lands From Other Lands Total Cords

1940 360,286 169,478 529,764
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SURVEYS

In Part II of this report will be found a record in detail of the surveys in

the past fiscal period along with certain narrative comment on the subject of

surveys at large.

RADIO

The Department operates a Commercial radio telephone and telegram

service as well as the system for strictly service purposes and details appear in

Part III of this report.

Air Service— Fire Protection—Reforestation

These branches of the Departmental administration are carefully dealt

with in Part III of this report.

REVENUE AND EXPENDITURE

In Appendices 3, 5 and 6, collections will be noted under classified headings

by source. These are largely self-explanatory and therefore indicate the

origin of the money. Among them from time to time are:

Clergy Lands—Common School Lands—University Lands.

Revenues from these sources have been, in effect, subsidies to education

in Ontario.

In its early days, with its revenue possibilities very limited and an increas-

ing population requiring education, the natural resources and particularly land

exerted their influence in enabling the educational authorities of the day to

finance the necessary projects.

The Grammar School Fund was created by 2 Victoria, Chapter 10, 1839,

w'hich provided that revenue collected for certain specifically designated lands

should be distributed by the Council of King's College among the grammar
schools of Upper Canada. 4 and 5 \'ictoria. Chapter 19, 1841 enacted by
the first parliament of the United Province covered the same ground but it

placed the distribution of the funds to the grammar schools under the Governor
in Council. 22 Victoria, Chapter 63, 1859 gave further specific authority for

administration of the Grammar School Fund.

The Common School Fund was created by 12 Victoria, Chapter 200,

1849, which was designed to produce or create from the sale of public lands a

fund of sufificient size to yield one hundred thousand pounds annually for the

support of Common Schools and the establishment of Township and Parish

libraries.

Under Sec. 14, Chapter 159, of the Public Lands Act of 1853 provision

was made to use some of the common school funds for local improvements.
The Order-in-Council of December 7, 1855 which authorized the practice was
rescinded March 6, 1861.
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Confederation and the British North America Act brought about further

changes.

Sec. 142 of the B.N.A. Act provided that settlement between Upper and
Lower Canada of debts, credits, properties, etc. should be arbitrated and the

arbitrators in an award of September 13, 1870 declared the grammar school

fund and the improvement fund to be the property of Ontario and the Common
School Fund to be held by the Dominion Government and distributed to

Ontario and Quebec according to population and that money received by
Ontario after June 30, 1867 should be paid to the Dominion and apportioned

to the Provinces by them.

Payments to the consolidated revenue of Ontario are covered by Chapter

20, Sec. 2, R.S.O. 1914.

Copy of a Message Communicated Severally to Both Houses of the Parliament of

Upper Canada by the President Administering the Government of

the Province on Monday, 18th June, 1798.

York, 18th June, 1798.

Peter Russell, President.

To the Honourable the Legislative Council and the House of Assembly:

The President has great satisfaction in being authorized to communicate
to the Legislative Council and the House of Assembly, that His Majesty has

been graciously pleased to take into his Royal consideration their petition,

"humbly imploring His Majesty that he would be graciously pleased to direct

His Government in this Province to appropriate a certain portion of the waste

lands of the Crown as a fund for the establishment and support of a respectable

Grammar school in each District thereof, and also of a College or University

for the instruction of youth in the different branches of liberal knowledge,"

and being always ready to show his parental regard for the welfare of his

subjects in the furtherance of so important an object as the instruction of

youth, and to assist and encourage the exertions of his Province in laying the

foundation for promoting sound learning and a religious education, he has

condescended to express his most gracious intention to comply with the wishes

of his Legislature of the Province of Upper Canada in such manner as shall

be judged most effectual. First by the establishment of free Grammar schools

in those Districts in which they are called for, and in due process of time by
establishing other seminaries of a larger and more comprehensive nature for

the promotion of religious and moral learning and the study of arts and sciences.

With this view the President is directed to consult the Members of His Majesty's
E.xecutive Council, and the Judges and Law Officers of the Crown in Upper
Canada, and to report to the Secretary of State in what manner and to what
extent a portion of the Crown Lands may be appropriated and rendered

productive towards the formation of a fund for the above purposes, out of

which His Majesty may, according to his pleasure, allot such salaries as he
shall judge proper for Schoolmasters of such schools, who are to be appointed
by His Majesty's Governor, or the person administering His Majesty's Govern-
ment within the Province for the time being, subject to His Majesty's appro-
bation signified thro' one of his principal Secretaries of State.

(Signed) P. R.
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Message to the House of Assembly— Friday, 29th February, 1828.

\\ MAITLAND—
The Lieutenant-Governor transmits to the House of Assembly, in com-

pliance with its address, a copy of the Royal Charter for erecting the University

of King's College in this Province.

The Lieutenant-Governor further informs the House that His Majesty
has been pleased to grant as endowment for the University, two hundred and
twenty-five thousand, nine hundred and forty-four acres of the Crown Lands,

and to appropriate from the revenues of the Crown the sum of one thousand
pounds sterling, per annum, for sixteen years for the erection of the buildings,

and also that several of the religious societies in England have contributed to

the institutions by donations of money for the purchase of books, and by the

foundation of scholarships for missionaries to the Indian tribes.

Government House, 29lh February, 1828.

In 1798 the Legislative Assembly set aside 549,000 acres of land as an
endowment of higher education in Upper Canada. Later on, upon re-surveying,

and some minor changes in the location of the lands, the total acreage was
found to be 550,274. Of this amount 190,573 acres were for Grammar Schools,

63,966 acres for L'pper Canada College, leaving a balance of 295,735 acres for a

provincial university. When the charter was granted to King's College in

1828, however, the endowment made was only 225,944 acres.

It was further agreed in 1828, that the sum of £1,000. per annum should

be paid to King's College for 16 years, to aid in the erection of buildings.

This annuity was paid for 4}/^ years and then suspended.

In 1895 a committee reported on the matter of the endowment to the

Senate of the University of Toronto and representations were made to the

Provincial Government with the result that in 1897 an Act was passed (60 Vic,
cap. 59) granting the University the sum of S7,000.00 per annum forever in

extinction of all claims which the University might have in regard to the

alleged shortage in their endowment, and certain other minor claims which
they made against the Crown.

In the same Act 6 townships were set apart in Northern Ontario, for which
separate boDks were to be kept by the Department of Lands and Forests, and
all money received from sales of land therein to be paid to the Bursar of the

L'niversity.

Of the 225,944 acres which were granted to the University in 1828, nearly

all were SDld to provide funds. All that is now left of the original endowment
are a few acres in Port Hope valued at S6,895.00 and other lands in various

townships valued at 8152.00. The lands which were sold yielded the L'niversity

approximately $1,500,000.00.

In 1907 the Government granted the L^niversity the Old Parliament
Buildings site on Front Street, comprising slightly over 9 acres, and valued at

8200,000.00. The L'niversity received rent for this property from the Grand
Trunk Railway Company for a year or two and then sold it to that Company,
the proceeds being for the erection and equipment of certain buildings.
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Clergy lands or reserves were created in Ontario when the original Cana-

dian Colony was divided into Upper and Lower Canada and they were set

apart for the maintenance of religion and the diffusion of christian knowledge.

3 and 4 Victoria, Chapter 78, 1840 passed to make clear their purpose and

effect and remove any doubt as to interpretation.

George 3, Chapter 31, Sec. 36, provided in the first place for them and

subsequent sections specified their use.

George 4, Chapter 62, Sec. 7-8, further elaborated.

The collections from all these sources now, however, are small and irregular

and indicate their exhaustion.

Also included in the classified revenue statement—Appendix 3—is revenue

from the Back to the Land investment. The amounts that have been shown

under this heading each year may properly be considered salvage as they

represent proceeds of stock, equipment or chattels, left behind by Relief Land
Settlers who clear out, or similar items seized and sold to prevent total loss.

The revenue under Forests service is largely perquisites paid by staff.

Lac Seul storage dam revenue is due to the Lac Seul Conservation Act

1928 and an agreement between the Government of Canada and the Govern-

ment of Ontario

:

"Whereby Ontario shall construct a Dam for the purposes of Conservation,

regulation and power at Lower Ear Falls, at the outlet of Lac Seul on lands

owned by the Crown in the right of the Province of Ontario, which said Dam
Shall be absolutely owned, controlled and operated by Ontario.

By the terms of the Agreement, the Government of the Dominion of

Canada shall reimburse the Government of the Province of Ontario to the

extent of three fifths of the Capital Cost of the dam, and also after the Dam has

been completed and put into operation, they shall pay to Ontario, interest at

the rate of five percent per annum on the two fifths of the Capital Cost of the

Dam borne by the Province of Ontario and shall also pay the whole of the Cost

of Maintenance and operation of the Dam until powers on said waters have

been developed and put to use."

Disbursements as classified in Appendix 7 are largely self-explanatory.

The actual cost of forest fire fighting is classified in a comparative table

in Part III of this report as a breakdown covering this particular work. It is

part of forest service cost.

The outlay on clearing townsites inevitably brings to mind the fires at

Haileybury and New Liskeard which were fed by slash and brush too close

to the municipal limits. Where such hazards are on Crown land they must be

removed in the interest of safety.

Insect control and tree disease activity is essential and conducted under

W. R. Haddow.

The money spent for flowing easements was in connection with Winnipeg
River water levels where, by arrangement with Manitoba and the Dominion,
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settlements were made with claimants. The complete report on the settlement

is in the office of the Inspector of Surveys.

Long Lac Water Course revenue refers to and has its origin in agreements

between the Crown and Pulpwood Supply Company, Ltd., dated March 31,

1037, and July G, 1937 recorded on pages 93 and 99 of the Annual Report for

1938, and is part of the plan to amortize the outlay on the diversion of Long Lac
and tributory waters, whereby power resources have been increased and inac-

cessible pulpwood rendered marketable.

Other items of revenue are self-explanatory.
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.1 ppendix No. .i

Statement of Revenue of the Dejiartment of Lands and Forests for the Fiscal Year

ending March 31st, 1941.

Service

Lands Coi-LKCtions

Crown Sales:

Agricultural.
Townsites. . .

Clergy Lands
Common School Lands.
LIniversitv Lands

43,40-4.84

11,557.54
54,962.38

41.00
77.95
156.82

Rent (not including Parks)

Water Power Leases ' 571,351 .76

Other Leases and Licenses of Occu-
;

pation ;
67,200 . 44

Bruce Beach I 2,127 . 30
Jordan Harbour

\

' 52.18
Temagami Islands

j

7,501 . 50

Provincial Land Tax.

Woods and Forests:

Bonus
Timber Dues
Ground Rent
Fire Protection Tax
Transfer Fees
Mill Licenses
Cullers' Examination Fees.

Scalers' Wages

Parks:
Algonquin Provincial Park:

Rentals
Perquisites

Licenses
Telephone Collections

Sale of Furs
Sale of Gas and Oil

Sale of Syrup
Sale of Wood and Building Logs.
Miscellaneous

1,370,149.49
2,041,192.11
136,626.71
543,522.19

1,100.00
600.33
140.00

66,553.40

Rondeau Provincial Park:
Rentals
Sale of Gravel
Sale of Syrup
Sale of Lumber and Wood

.

Sale of Furs
Sale of \'enison

Miscellaneous

8,290.63
929.50

9,709.68
2,265 . 73
169.05

2,083.69
122.00
499.29
259.73

24,329.30

9,805.42
4.75

683 . 75
1,293.34

10.00
362.10
204.35

Carried forward

.

12,363.71

36,693.01

55,238.15

648,233.18

169,956.67

4,159,884.23

5,033,312.23
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Appendix No. 3—Continued

Statement of Revenue of the Department of Lands and Forests for the Fiscal Year

ending March 31st, 1941.

Service



DHPARTMKNT OK LANDS AND FORESTS FOR 1941 37

\

Appendix No. 4

Statement of Re\eiuie Refunds of the Department of Lands antl Forests for the Fiscal

Year ending March 31, 1941.

Service

Algoncjuin Pro\incial Park— Rentals.
Air Service
r^ruce Beach—Rentals
Casual Fees
Crown Rent
Forest Service

Jordan Harbour—Rentals
I-and Sales

Mill Licenses
Proviiiical Land Tax
Radio Service
Reforestation
Surveys—^Offtce Fees
Temagami Islands—Rental
Timber Dues

11

40.00
107.08
,042.13
20.46
563.84
38.98
30.07

,417.54
14.00

347 . 90
,504.08

1.00
31 . 50
15.00

,633.03

21,806.61
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Appendix No. 5

Statement of Lands Sold and Leased. Amount of Sales and Leases, and the amount
Collections for the Fiscal Year ending March 31st, 1941.

Service
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Appendix No. H

Siaiement of Receipts of the Department of Lands and Forests for the Fiscal Year

ending March 31st, 1941, which are considered as Special Funds.

Service

C/eri^y Lands:
Principal . . .

Interest . . . .

Coiitwon School Lcuids:

Principal

Interest

I'liizersity Lands:
Principal

Interest

41.00

77.95

275.77



40 REPORT OF THE No. 3

Appendix No. 7

Statement of the Disbursements of the Department of Lands and Forests for the Fiscal

Year ending March 31st, 1941.

Service

Main Office and Branches:
Permanent Salaries—Lands. .

.

Permanent Salaries—Forestry.

Temporary Salaries—Lands. .

.

Temporary Salaries—Forestry

.

.Agents—Salaries

Operating E.xpenses. . .

.Air .Service- -Salaries

Operating Expenses.

.\n.nuities and Bonuses to Indians—Treaty Xo. 9
Board of Surveyors—Grant
Clearing Townsites and Removing Fire Hazards
Compensation, etc., for Workmen injured in Govern-
ment Work as awarded by the Workmen's Compen-
sation Board

Forest Service—Salaries

Operating Expenses

Insect Control—Salaries

Operating Expenses.

Ipperwash Beach Provincial Park—Salaries

Operating Expenses

Lac Seul Storage Dam
Maintenance—Lands
Maintenance—Forestry
Radio Service
Reforest.ytion—Salaries

Operating Expenses

Rondeau Provincial Park—Salaries

Operating Expenses.

Surveys
Travelling Expense,s—Lands
Travelling Expense.s—Forestry
To Provide for Acquiring Flowage Easements and

Discharging Claims, Etc., Etc
Woodmen's Employment Act—Salaries

Operating P3xpenses

Statutory:
Minister's Salary
Refunds

Special Warrants:
To cover the cost of preliminary Work, research, prepar-

ation of documents in coimection with the investigation
into the administration, etc., of the .Natural Resources
by the Dejiartment of Lands and Forests

To coN'er the cost in connection with the hearing before
The Royal Commission which is investigating the
affairs and the financial position of the Abitibi Power
& Paper Company' Limited

18,531.88
5,039.13

154,343.91
142,417.33

965,775.34
491,353.75

2,700.00
4,542.09

1,676.50
1,342.30

224,596.09
97,581.43

9,954.25
3,648.42

7,500.00
747.71

Total Expenditure.

112,444.71
59,657.56
7,709.64
779.03

23,571.01

296,761.24
22,108 00

200.00
14,950.12

16,921.36

1,457,129.09

7,242.09

3.018.80
35.55

11,549.47
10,993.76
46,823.91

322,177.52

13,602.67

3,500.68
2,063.19
826.39

382.20

8,247.71

8,000.00
1,059.50

418.15

2,322.53

2,454,495.88
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Appendix

Timber Cut During Operating Year

PROVINCE
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Xo. S

March 31st, 1939, to March 31st. 1940.

Boom and Dimension Timber
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Appendix 9

Statement of Timber Revenue for the Period April 1st, 1940 to March 31st, 1941.

Timber Dues $1,903,731.78
Interest on Timber Dues 15,934.71
Timber -Sale Deposits 121,525.62

$2,041,192.11
Bonus on Timber Cut $1,363,357 . 09
Annual Bonus (Certain Agreements) 6,792.40

$1,370,149.49
Fire Protection $541,786.85
Interest on Fire Protection 1,735.34

$543,522 . 1

9

Ground Rent $135,176.34
Interest on Ground Rent 1 ,450 . 37

$136,626.71
Transfer Fees 1,100.00
Mill License Fees 600.33
Scalers' Wages 66,553 . 40
Cullers' Examination Fees 140.00

$4,159,884.23
Less Refund Timber Dues $6,633 . 03
Less Refund Mill License Fees 14.00

$6,647.03

$4,153,237.20

Appendix No. 10

ACREAGE UNDER LICENSE

The number of Crown Timber Licenses and Renewals issued (where the

holder pays regulation Ground Rent and Fire Tax charges) from April 1st,

1940 to March 31st, 1941, was 901 covering an area of 12,503 square mils.
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Appendix No. 12

Statement showing the number of Locatees and of Acres located: of purchasers and of acres sold;

of lots resumed for non-performance of Settlement duties, and of Patents Issued in Free
Grant Townships during the year ending 31st March, 1941.

Township
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Appendix No. 13

Si;itenient shuwiuy the nuniUerof purchasers and of acres sold; of lots resumed fur ncjn-perforniance
of settlement duties; and of patents issued in Townships other than Free-Grant during

the year ending March IJlst, 1941.

Townshii)
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Appendix No. 13—Continued

Township
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Appendix No. l.J—Continued

Township
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Appendix No. 13—Continued

Statement showing the number of purchasers, acres sold and patents issued in Cities, Towns
and Town Plots.

Towns, etc.
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Appendix No. 13—Continued

MAINLAND SOLD AND PATENTED

Under Summer Resort Regulations.

Part or Parcel Township
No. of

acres

sold

No. of

acres

patented

District of
Loc. It),

Loc. 20,

Pt. SE'
Pt. Lot
Pt. Lot
Pt. Lot
Pt. Lot
Pt. Lot
Loc. 39,

Loc. 42,

Pt. Lot
Pt. Lot
Pt. Lot

District of
Pt. Lot
Pt. Lot
Pt. Lot
Pt. Lot
Pt. Lot
Pt. Lot
Pt. Lot
Pt. Lot
Pt. Lot
Pt. Lot
Pt. Lot
Pt. Lot
Pt. Lot
Pt. Lot

Algoma:
Pt. NWMSec. 11,

,
Pt. NW^Sec. 11.

4 Sec. 16

1, Con. 4
1, Con. 4

1, Con. 6

3, Con. 6
3, Con. 6

,
Pt. Lot 5, Con. 1.

Pt. Lot 5, Con. 1.

3, Con. 6

3, Con. 6

3, Con. 6

Cochrane:

9, Con. 8.

9, Con. 8.

9, Con. 8.

9, Con. 4.

7, Con. 6.

7, Con. 6.

7, Con. 6.

7, Con. 6.

7, Con. 6.

7, Con. 6.

11, Con. 1

11, Con. 1

11, Con. 1

4, Con. 5.

County of Frontenac:
Pt. Lot 32, Con. 8
Pel. D. Pt. Lot 23, Con. 11

Aweres

.

Cobden .

.

u

Kirkwood

.

McMahon.
(I

Parkinson

.

Fauquier

.

u

u

German . .

Stock . .

.

Whitney

.

Kennebec

.

Miller....

Cardiff....
Glamorgan

County of Halihurton:
Pt. Lot 30, Con. 6. .

Pt. Lot 3, Con. 4. .

Pt. Lot 3, Con. 4. .

Pt. Lot 13, Con. 12.

Pt. Lot 16, Con. 13.

Pt. Lot 16, Con. 14.

Pt. Lot 11, Con. 15.

Pt. Lot 12, Con. 15.

Pt. Lot 12, Con. 15.

Pt. Lot 20, Con. 10.

Pt. Lot 20, Con. 10
i

Pt. Lot 20, Con. 2 'McClintock.
Pel. Lot 8, Con. 12

|

Pt. Lot 6, Con. 2 Sherborne . .

Pel. 14, Pt. Lot 8, Con. 2 Stanhope.. .

Pel. 15, Pt. Lot 8, Con. 2.

Pel. 19, Pt. Lot 8, Con. 2.

Pt. Lot 19, Con. 10

Lutterworth

.

Pt. Lot 19, Con. 10.

Pt. Lot 21, Con. 10.

Pt. Lot 21, Con. 10.

Pt. Lot 21, Con. 10.

Pt. Lot 22, Con. 10.

.12

.06
3.

.93
2.32
5.

4.2
1.

1.75

2.10
.85

1.

1.39
1.188
.897

.56

.464

.493

.472

.494

.517
2.35
2.04
2.12

.48

2.58
5.

3.

1.

1.

1.3
.2

2.5
2.12

.5

.9

l.i

.9

1.25
5.

1.48

3.19

.74

3.

18

5.

4.

1.25

'4^7"'

2.
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Appendix No. 13—Continued

MAINLAND SOLD AND PATENTED
Under Summer Resort Regulations.

Part or Parcel Township
No. of

acres
sold

No. of

acres

patented

County of Hastings:
Ft. Lot 2, Con. 7 . . .

Pt. Lot 2, Con. 7. . .

Pt. Lot 2, Con. 7. . .

Pt. Lot 3, Con. 9. . .

Pel. 2, Lot 2, Con. 6

.

Pel. 7, Lot 2, Con. 6.

321 and 411
District of Kenora:

Pel. between L.K.
Pt. Lot 17, Con. 1

Pt. Lot 14, Con. 6
Pt. Lot 15. Con. 6
Pt. Lot 18, Con. 6
Pt. Lot 20, Con. 6
Pt. Lot 6, Con. 4
Pt. Lot 6, Con. 4
Pt. Lot 7, Con. 3

Pt. Lot 2, Con. 2
Pt. Lot 2, Con. 2

L.K. 525 Maneigwess Lake
L.K. 576 Clearwater Bay, Lake of the Woods.

County of Lanark:
Pt. Lot 23, Con. 9

County of Lennox and Addington:
Pt. Lot 21, Con. 4

District of Muskoka:
Pel. 5, Lot 20, Con. 4 . . .

Pt. Lot 20, Con. 9
Pel. 2841, Lot 2, Con. 10.

Pt. Lot 32, Con. 12
Pel. 2 Plan R. 48
Pt. Lot 8, Con. 2
Pt. Lot 30, Con. 14

Lot 30, Con. 14
Lot 30, Con. 14

3, Lot 11, Con. 8. . .

7, Lot 11, Con. 8. . .

Lot 19, Con. A
Lot 2, Con. 9
Lot 27, Con. 4
Lot 16, Con. 13
Lot H, Con. 19

Pt.

Pt.

Pel.

Pel.

Pt.

Pt.

Pt.

Pt.

Pt.

District of Nipissing:
Pt. Lots, Con. 5
Pt. Lot 24, Con. 15. . .

Pel. 2, Lot 22, Con. 17
Pt. Lot 9, Con. 6
Pt. Lot A, Con. 3

District of Parry Sound:
Pt. Lot 41, Con. 7. . .

Pt. Lot 41, Con. 7. . .

Pt. Lot 41, Con. 7. . .

Pt. Lot 42, Con. 8. . .

Pt. Lot 42, Con. 8. . .

Pt. Lot 42, Con.8. . .

Pt. Lot 45, Con.8. . .

Bangor.

VVicklow

Boys
Drayton

.

Langton.

Rugby

.

Temple

.

a

24

Darling.

Ashby

.

Baxter

.

Cardwell

.

Chaffey.

.

Oakley.

Ridout

.

Rvde.
Watt

.

Wood

.

Airy
Bondfield. . .

.

Ferris

Grant
MaePherson

.

Carling.

4.9
4.4
3.9
2.

.247
1.045

.10
4.08

3.88
12.71

.98

.50
4.64
4.95

4.04

1.05

1.

3.27
4.87
5.

5.2
3.6

.29
4.93

0.
9

.5
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Appendix No. IS—Continued

MAINLAND SOLD AND PATENTED
Under Summer Resort Regulations.

Fart or Parcel Township
No. of

acres
sold

No. of

acres

patented

District of Parrv Sound:—Continued
Ft. Lot 45, Con. 8
Ft. Lot 75. Con. 11

Ft. Lot 12, Con. 9
Ft. Lot 12, Con. 9
Ft. Lot 12, Con. 9
Ft. Lot 26, Con. 8
Ft. Lot 11, Con. 14

Ft. Lot 14, Con. 8
Ft. Lot 28, Con. 7

Ft. Lot 26, Con. 15
Ft. Lot 11, Con. 18

Carling
u

Conger.

Hardy. . . .

Laurier. . .

.

McDougall

.

McKenzie

.

Nipissing.

.

Count V oj Peterborough:

Ft. Lot 15, Con. 16 Burleigh

.

Ft. Lot 30, Con. 1

Ft. Lot 19, Con. 4.

Ft. Lot 4, Con. 7.

Ft. Lot 20, Con. 5.

District of Rainy River:

Loc. 66, Clearwater Lake

.

Loc, 150, Clearwater Lake.
Loc. 5, Burditt Lake
Loc. 26, Burditt Lake
Loc. 59, One Sided Lake.

.

County of Renfrew:
Ft. Lot 13, Con. 13.

Ft. Lot 6, Con. 10.

Ft. Lot 6, Con. 7. .

District of Sudbury:
Ft. Lot 1, Con. 4
Ft. Lot 7, Con. 2
Ft. Lot 9, Con. 6
Ft. Lot 9, Con. 6
Ft. Lot 10, Con. 1

Ft. Lot 10, Con. 1

Ft. Lot 10, Con. 1

Ft. Lot 10, Con. 1

Ft. Lot 10, Con. 1

Pel. 16
Ft. Lot 4, Con. 4

Lot 4, Con. 1, Lake Panache
Lot 4, Con. 1, Lake Panache.
F. L. 23
Lot 1, Con. 1

Ft. Lot 1, Con. 1

Ft. Lot 1, Con. 1

Ft. Lot 1, Con. 1

Ft. Lot 1, Con. 1

Pel. 23, Wanapitei Lake
Pel. 24, Wanapitei Lake
Pel. 29, Wanapitei Lake
Pel. 30, Wanapitei Lake
Pel. 31, Wanapitei Lake
Pel. 32, Wanapitei Lake
Pel. 34, Wanapitei Lake
Pel. 36, Wanapitei Lake
Ft. Lot 5, Con. 2
Ft. Lot 5, Con. 2

Cavendish

.

Methuen

.

Hagarty

.

Jones. . . ,

Radeliffe

.

Broder.

Fairbank.

Ft.

Ft.

Ft.

Ft.

Foleyet
Gough.
Louise

.

McKim

.

MacLennan

.

[Waters.

5.

5.

3.9
4.7
6.

5.

7.7
5.

1.7
5.

3.13

1.6
3.2

1.

.75

2.37

.23

5.2
1.

.63

2.11
.66
.06

5.

3.77
4.98
5.

2.492

5.06

'3^3'

5.6

3.9
5.25

1.04

1.8

.16

3.13

1.3

2.37
6.34

1.

1.04
2.08
1.01

1.9
3.35

3.03

3.4
'

5.5
5.6
4.2

5.

1^2



76 REPORT OF THK No. 3

Appendix No. 13—Continued

MAINLAND SOLD AND PATENTED
Under Summer Resort Regulations.

Part or Parcel Township
No. of

acres
sold

No. of

acres

patented

I

I

District of Thunder Bay:
Pel. 16, Trout Lake
Pel. 28, Trout Lake
Pt. Lot 10, Con. 4
P.P. 150, Lower Shebandowan Lake.
Loc. J. K. 175
Log. J. K. 169, Cordingly Lake . . . .

Gorham

.

Jacques

.

Nakina

.

District of Timiskaming:
M.A. 10
T.C. 11, Sesekinika Lake
Pt. Lot 10, Con. 3
Pt. Lot 10, Con. 3
Pel. 22, Lot 1, Con. 3
Pel. 9, Lot 1, Con. 2 Otto
Pel. 10, Lot 1, Con. 2

Grenfell

.

Hudson

.

Ingram

.

Totals.

1.99
.64

,138

329.327

.69
1.53
5.

1.66
1.99
.64

2.8
3.19

3.77

214.68

No. of Cancellations, 4. Area 8.60 acres.

No. of Sales, US. No. of Patents, 67.

No. of Licenses of Occupation, 97. Area, 140.005 acres.
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Appendix No. IS—Continued

ISLANDS SOLD AND I'ATENTED

Under Summer Resort Regulations.

l*art or [\Trrel Townshi[)
No. of

acres
sold

No. of

acres
patented

District of A Igoma:
Pel. 2, Pine Island Tarbutt
Pel. 5, Pine Island

Pel. 7, Pine Island

Pt. St. Joseph

Island Opp. Lot 15, Con. 1

Bond, Loughborough Lake
Turtle, Loughborough Lake
Bear Berr\', Loughborough Lake.

County of Haliburton:
B. Deer Lake
A. West Lake

County of Hastings:
B.F. I, Lake St. Peter.

District of Kenora:
Big Narrows, Whitefish Bay
E.B. Monument Bay, Lake of the Woods.
23, Eagle Lake
24, Eagle Lake

County of Lanark:
5, Otty Lake. . .

County of Leeds:

Island, Upper Beverley Lake. .

Huckleberry, Charleston Lake.

County of Lennox and Addington:
White's, Hay Bay

District of Manitoulin:
G.K. 2303, Georgian Bay
T.P. 126, Georgian Bay
Pt. T.P. 532, Georgian Bay
Pt. T.P. 532, Georgian Bay
T.P. 615, Georgian Bay
T.P. 813, Georgian Bay
T.P. 1372, Georgian Bay
T.P. 2513, Georgian Bay
Pel. 10, T.P. 1503, McGregor Bay.
T.P. 1606, McGregor Bay
Pt. J. D. 1646
F.L. 50, Pt. Burnt Isd

County of Frontenac:

15 Bobs Lake iBedford
36 Bobs Lake

«
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Appendix No. 13—Continued

ISLANDS SOLD AND PATENTED
Under Summer Resort Regulations

Part or Parcel Township
No. of

acres

sold

No. of

acres

patented

District of Nipissing:—Continued
M7, Lake Nipissing

S35

District of Parry Sound:
75C, Georgian Bay
C275, Georgian Bay
Porcupine, Blackstone Lake
B. 18L Georgian Baj'

B. 248, Georgian Bay
B. 537, Georgian Bay
B. 587, Georgian Bay
B. 712, Georgian Bay
B. Sn, Georgian Bay
Tak-It-Aisy, Georgian Bay
Island, Whitestone Lake, 0pp. Lot 62, Con. 3.

Jubilee, Lorimer Lake
Wanaki, 0pp. Lot 25, Con. 11

Minosin, Memesagamesing Lake
A112, Georgian Bay
A76S, Georgian Bay
318A, Georgian Bay
356A, Georgian Bay
527A, and 1154A, Georgian Bay
1106A, Georgian Bay
Pt. T.P. 3464
Pt. T.P. 3464
K.G. 9229
K.G. 9253
A.R. 9, A.R. 26, Georgian Bay
A. R. 10, Georgian Bay

County of Peterborough:

Calf, Eel's Lake. . . .

District of Sudbury:
Island, Silver Lake, 0pp. Lot 6, Con. 5

Island, Lake St. Charles, 0pp. Lot 7, Con. 6.

Island, LaCloche Lake, 0pp. Lot 12, Con. 3.

Swanson, Fairbank Lake
Blueberry, Wanapitei Lake
N. French River
G.R. 57, Wanapitei Lake
Island, Long Lake, 0pp. Lot 1, Con. 1

District of Rainy River:

Pel. 1, Is. H, Clearwater Lake.

J. Clearwater Lake
^ 958

991
1222, Rainy Lake
1241, Rainy Lake
1425, Rainy Lake
1428, Rainy Lake

Pel. 3, Id. A. 10, Rainy Lake..
Pel. 4, Id. A. 10, Rainy Lake.

.

G.
G.
G.
G.
G.
G.

MacPherson ,

Springer

Carling.

Conger.
Cowper

.

Hagerman

.

u

Hardy. . . .

Harrison . .

Mowat

.

Wallbridge

.

Anstruther.

Broder.

Harrow ....

Fairbank. . .

MacLennan

.

Mason
Rathbun . .

.

Waters

Fleming.

Watten

.

Totals.

2.

1.78

14.3
.5

9.5
10.9

2.6
1.7

.81

12.

.75

1.5^
.78

2.9

3.08

1.5

.25

1.4

.35
4.3

5.7
6.7

2.

1^2
2.7
3.3
6.1

187.281

No. of Cancellations, 1. Area, 0.55 acres.

No. of Sales, 51. No. of Patents, 59.

No. of Licenses of Occupation, 19. Area, 30.40 acres.
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Appendix No. 13—Continued

MISCELLANEOUS COxNVEYANCES, ETC., ISSUED

Township
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Appendix No. I4.

PATENTS OFFICE (Lands Branxh)

Statement of Patents, etc., Issued during the year ending March 31st, 1941.

Public Land Patents 333
Free Grant " 129
Pine " 14
Release of Pine 11
Transfers (Town Lots) 67
Patents " " 86
Vesting Orders 4
Water Power Leases 2

Mining Land Patents 555
Rights " 8

" Leases '' 266

Crown Leases 10
" " (Summer Resort) 3

Algonquin Park Leases 15
Bruce Beach Leases 2

" Renewals 17
Timagami Leases 11

646

829

58

Total 1533
Licenses of Occupation (Mines) 52

(Lands) 291
" " (Lands) (Summer Resort) 116
" " (Algonquin) 3

Licenses of Occupation Cancelled 93
Crown Leases Cancelled 30

462

Appendix No. 15

RECORDS BRANCH

April 1st, 1940, to March 31st, 1941.

Communications received:

From Crown Land Agents 7,692
From District Foresters 5,333
From Mining Records 2,627

From Homestead Inspectors 661
From Superintendent Algonquin Park 444
From Superintendent (Juetico Park 31

From Superintendent Rondeau Park 212
From Supervisor Ipperwash Park 43
Orders-in-Council 58
Telegrams 208
All other sources 26,908

Total incoming (Minister's Office and Land Tax Branch not included) 44,217

Communications sent out to Crown Land Agents, District Foresters, Inspectors and
Park Superintendents 14,000

To General Public 18,000

Re Statistics 600
Re Mill Licenses 1,820

Re Maps and Blue Prints 5,500

Summer Home Booklets and Pamphlets 2,200

Total outgoing (Minister's Office and Land Tax Branch not included) 42,120

Files:

New Files Issued—General 1 ,400

New Files Issued—Accounts Chargeable 848
New Files Issued—Accounts Free 118



PART II

SURVEYS BRANCH

[81]
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Appendix No. 16

REPORT OF THE SURVEYOR-GENERAL

It is more or less generally recognized that Ontario is singularly endowed
with a N'ariety of exceptional topographical features, altitude, and material

wealth, within its geographical limits, and with them all land surv^eys are

intimately involved.

The limited surveys provided by early explorers with primitive equipment
led the way in what we know as Ontario, to the unique development that has

taken place already and to the further development that is definitely indicated

for the future.

During the period since the Conquest, the provincial boundaries have
expanded and contracted from time to time.

Excepting the brief period when the south limit of the Canadian colony

extended to the confluence of the Ohio and Mississippi Rivers, the south limit

of the present Province was along the Great Lakes. The north limit changed
from time to time from the height of land to the Albany River, and thence to

Hudson's Bay and the present boundary of Manitoba. The west limit was
seriously in dispute with Manitoba for a period many years ago and the

determination of the east limit was settled in recent years between Ontario and
Quebec.

As the land w^as shorn of its timber and opened to the sun, cultivation

and industrial enterprise, the work of the surveyor extended, pressing ever

northward, till we have, today, a population of, roughly, four million souls,

ten per cent of which is found north of the French River, a territory once
described as a rocky, barren waste.

It is only of recent years that the benefit of observation and photography
from the air has been available as an aid to the laborious processes of specific

area delineation on the ground.

In a geographical expanse of -412,589 square miles of land and water,

approximately three and one-half times as large as the British Isles, we now
have

:

Subdivided Townships 1,137

Unsubdivided " 1,242

Partly Subdivided Townships 29

Total 2,408

Counties 42
Provisional Counties 1

Districts 12

Mining Divisions 12

Provincial Parks 4
Provincial Forests 8

Game Preserves on Crown Lands 12

In addition to these, numerous meridian and base lines have been sur-

veyed in the northern part of the Province, which, together with railways,
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roads and highways, provide the fundamental requirements essential for aerial

mapping in the vast and sparsely settled portions of Northern Ontario.

The rich and great mineral lands of the Province have attracted thousands
of prospectors, with the result large numbers of mining claim surveys are made
each year, which, in turn, provide material for accurate mapping.

The geographical maps of the Province show how the spaces were filled

in as the tide of population flowed. They show a variety of surv^ey, resulting

from the exigencies and conditions of time as it passed under legislation and
regulations suited to the times.

For descriptiv^e purposes Ontario is classified into two areas, Northern and
Southern, with the French and Mattawa Rivers forming the line of demarca-
tion. Northern Ontario, which is sometimes referred to as "New Ontario",

contains in the neighborhood of 363,000 square miles, and in this part of the

Province the township surveys are based on meridian and parallel lines of

latitude. In Southern or "Old Ontario", which contains some 50,500 square

miles, the townships surveyed in the northern, central and eastern portions

were, generally speaking, based on lines run parallel and at right angles to

Lake Ontario and the St. Lawrence River, with several townships fronting on
the Ottawa River being laid out at right angles thereto. In the southwestern

portion of the Province the orientation of township surveys was made to

conform to boundaries established by Indian Treaties, Colonization Roads,

and by lines drawn parallel and at right angles to the contour of the lake

shores, which accounts for the irregularity in the orientation of the townships.

In the year 1783 the settlement of lands in Canada under tenure of free

and common socage was first introduced. In this year United Empire Loyalists

located along the banks of the St. Lawrence and its lakes, in what is now the

Province of Ontario.

The first British surveys were made in 1785 when John Collins, Deputy
Surveyor-General, instructed Lewis Knotte to survey lots of 200 acres in the

first two or three Concessions of the Townships of Hallowell and Ameliasburgh,
and in the same year P. McNiff was instructed to lay out the front line of the

second and third Concessions in Lancaster Township, and of the second, third

and fourth Concessions in Osnabruck and \\'illiamsburg Townships, leaving

roads 40 feet wide between each Concession, and between every fifth lot. The
lots contained 200 acres, being 19 chains wide by 105.27 chains deep, posts

being planted at the front angles of each lot. The Concession lines and
Township boundaries only were run in the original survey. Shortly after this

the width of road allowances was changed to 66 feet, and the width and depth
of the lots changed, the area of the lots still being 200 acres.

The fronts of the Concessions were generally run approximately parallel

to the river bank or lake shore and the sides of the lots were generally at right

angles to the Concession, with some exceptions. This system was used, with

some variation in the width and depth of the lots until 1818, except on the

south shore of Lake Ontario between Niagara and Hamilton, where lots were
100 acres, 20 chains wide by 50 chains in depth, with one chain road allowance

between Concessions and between every second lot. All the side lines were
run and the Concessions were not run.
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In 1818, what is known as the Double Front System of Survey was adopted.

In this system both sides of the road allowance between Concessions were
posted, marking; the fronts of the half lots in each Concession, the half lot

extending to the centre of the Concession. These lots were laid out with a

frontage of 30 chains and a depth of GG.()7 chains, and contained 200 acres.

In none of the foregoing systems were any check or proof lines run between
the Concessions.

On March 27th, 1829, on the report of William Chewett, Surveyor-General,

an Order-in-Council was passed inaugurating the first system of Sectional

Surveys. The lots were 30 chains wide and the Concessions 6G.67 chains

in depth with an allowance for road between each alternate Concession and
between every third lot.

The centre line of the road allowance between each alternate Concession

was run and posts planted on the survey line and at 50 links on either side,

making the survey line the front of the two adjoining Concessions. The centre

line of the road allowance between every sixth lot was also run, making blocks

of 2400 acres, 181 chains x 133.34 chains. This system was continued to 1851.

During this period, however, a modification of this system w^as made at the

request of the Canada Company in the survey of the Company's lands in their

Huron Tract.

This system reduced the sections to 1000 acres, ten lots of 100 acres each,

lots 20 chains x 50 chains, sections 13^ miles square. These surveys were
performed by the Government under the system suggested by the Canada
Company at a charge of 6£ per 1000 acres or 3c. per acre. The Government
adopted this system for Crown land surveys in 1851.

In 1859 the six mile square Townships, divided into blocks approximately
1 mile square, were introduced in the area north of Lake Nipissing and the

French and Mattawa Rivers. At first these were surveyed under the sectional

system, each 1 mile square block being numbered, there being 36 sections in

each Township. These were divided into quarter sections of 160 acres and
posts were planted at half mile points on all survey lines, to mark the corners

of the sections and quarter sections. Subsequently, the blocks were divided

into two lots of 320 acres and each Township contained six Concessions of

twelve lots in each Concession. The frcnt of each Concession was posted for

the lots on that Concession and the lots were disposed of as half lots of 160

acres, thus reverting to the single front system of survey.

By an Order-in-Council of April 24th, 1906, the system of nine mile square

Townships was adopted for the clay belt in Northern Ontario. The Townships
were nine miles square, laid out with road allowances between each alternate

Concession and every sixth lot with double fronts on each alternate Concession.

The lots were 25.25 chains in width and 59.50 chains in depth, each lot contain-

ing 150 acres, there being 12 lots in each block, containing 1800 acres. These
Townships contained 12 Concessions with 28 lots in each Concession.

To summarize, the various systems under which townships have been
laid out in the Province of Ontario since the year 1785, are as follows:
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(a) Single Front.

(b) Front and Rear.

(c) Double Front.

(d) 2400 acre section.

(e) 1000 acre section.

(f) 040 acre section or six mile township.

(g) 1800 acre section or nine mile township.

In Ontario no person may act as a Surveyor unless authorized to practice

as a Land Surveyor, according to the provisions of "The Land Surveyors' Act",

or so authorized before the passing thereof, according to the laws then in force,

and unless registered under the provisions of the said Act.

In the annual report each year certain of the more important surveys

are dealt with by publishing, verbatim, the reports of the Surveyor responsible

for the work, and these have been printed for many years. They provide an
imperishable record of conditions found by the Surveyor, and consequently

an invaluable reference record.

From this source most intimate data will be permanently forthcoming to

the advantage of present and future administrators and the public alike.

The outlay is classified and all of the work performed is recorded annually,

though the details are not published to cover the smaller and less important

ones.

In limited space it is not possible to formulate a complete retrospective of

the surveys of Ontario from the days and records of the early explorers, but

reference to previous annual reports and the accomplishments to date as

reflected by the official plans testify to the magnitude of the Surveyor's task

since the woodsman's axe dropped the first tree in what we now so proudly

call Ontario.

The task, however, has only begun. Vast areas of the King's domain
have still to be delimited and described by the Surveyor, and this work con-

tinues annually as most urgently required, the most of it at public expense.

The following survey work was carried out under instructions from this

Branch, during the year ending March 31st, 1941:

Confirmation survey of Summer Resort Locations on Lake St. Peter,

Township of McClure, by F. W. Beatty, O.L.S., Pembroke.

Summer Resort Locations in the vicinity of Armstrong, District of Thunder
Bay, by R. F. Dynes, O.L.S., Sioux Lookout.

Summer Resort Locations on Boshkung and Kushog Lakes, Township of

Stanhope, by Speight, vanNostrand, Ward & Anderson, O.L.S., of Toronto.

Municipal Surveys

Date of Date of

No. Instructions Description Confirmation

807 Sept. 14, 1940 Establish certain lines Township of

Albion. Unconfirmed
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TowNSiTE Subdivisions

The following subdivisions, laid out for Townsite purposes, on lands

located, sold or patented subsequent to the 19th day of March, 1910, were

approved and the selection of Crown Lots made under authority of the Town-
sites Act R.S.O., 1937, Chapter 46:

Date of

Order-in-

Council

Part of Mining Claim T.C. 711, Township of Teck May 10, 1940

Part of Mining Claims M.R. 6321 and M.R. 6451, Township
of Cairo July 18, 1940

Part of Mining Claims L. 2678, L. 2679 and L. 5941 Township
of Teck Aug. 16, 1940
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Appendix Xo. IS

1.—FOREST FIRi: IM^OTEC'TION

(1) Legislation

There were no changes in the Forest Fires Prevention Act nor the

regulations thereunder during the year.

(2) Organization and Personnel

Two enlistments in the active service forces necessitated the appointment
of acting District Foresters in the following Districts:— Port Arthur, July
10th; Fort Frances, August 23rd. The District Forester in the Cochrane
District was superannuated on September 1st and no new appointment has

been made.

Four Chief Rangers enlisted in the active service forces necessitating

the appointment of acting Chief Rangers in the following divisions:—Longlac,

July 23rd; Pays Plat, July 24th; Georgian Bay East, July 28th; Sudbury
South, August 20th.

The Timagami East and Latchford divisions were amalgamated on

October 1st. The former Chief Ranger at Latchford was transferred to

Timagami as Chief Ranger of the amalgamated divisions to be known as

the Timagami East division. No replacement was therefore necessary for the

Chief Ranger of the Timagami East division w^ho enlisted on July 16th.

New Chief Rangers were appointed to the Franz division, August 21st

and to the A.C.R. division, February 1st

Townships M, I and E were transferred from the Mississagi East division

to the W'ebbwood division; townships 3, 4 and B were transferred from the

Sudbury South division to the Mississagi East division, and township A was
transferred from the Sudbury South division to the Webbwood division on

June 21st. The township of Capreol was transferred from the Sudbury South
division to the Sudbury North division on February 28th.

Under a new" arrangement of the Sault Ste. Marie District, effective

January 1st, the Mississagi South division disappeared and the A.C.R. and
Blind River divisions adjusted and a new division to be known as the Sault

division created.

The boundary line between the A.C.R. and Sault divisions is as follows:

—

Commencing at the intersection of the north boundary of township 29, range

XVI, with Lake Superior; thence easterly along the northern boundary of

townships 29, 28, 27, 26, 25, and 24 in range XVI to the north-easterly angle

of township 24, range XVI ; thence northerly along the westerly boundary of

township 23, range XVII, to the north-westerly angle thereof; thence easterly

along the northern boundary of townships 23 and 22, range XVII to the

north-easterly angle of township 22, range X\'II; thence southerly along the

eastern boundary of township 22, range XVII and township 22, range XVI, to

the south-easterly angle of township 22, range XVI ; thence easterly along the

northern boundary of township 8H and 8G to the north-easterly angle of

township 8G.
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The boundary between the rearranged BHnd River division and the

newly created Sault Division is as follows:—Commencing at the north-easterly

angle of township 8G ; thence southerly along the eastern boundary of townships

8G, 7G, 6G, 5G, 4G, 3G, to the south-easterly angle of township 3G; thence

south-westerly in a straight line to the south-westerly angle of township 196;

thence easterly along the southern boundary of township 196 to the south-

easterly angle thereof; thence southerly along the eastern boundary of town-
ships 195, Otter, Haughton, Bridgland, Kirkwood and due south from the

south-easterly angle of the township of Kirkwood to the north channel of

Lake Huron.

The Chief Ranger's headquarters for the A.C.R. division was transferred

from Sand Lake to Wawa on January 1st.

NUMBER OF MEN ON DUTY INCLUDING CHIEF AND
DEPUTY CHIEF RANGERS

1940 1939 1938 1937 1936 1935 1934

April 1st

April 15th

May 1st

May 15th

June 1st

June 15th

July 1st

July 15th

August 1st

August 15th. . .

September 1st

.

September 15th

October 1st ...

.

October 15th . .

.

October 31st. ..

82

116

362

709

,025

,080

,088

,092

,093

,094

,022

783

477

336

192

115

258

762

1,074

1,114

1,140

1,141

1,142

1,139

1,082

838

335

220

190

107

274

799

1,077

1,110

1,130

1,150

1,142

1,141

1,100

^24

560

419

264

93

101

258

788

951

979

977

988

998

1,000

965

871

351

209

114

53

68

128

433

785

913

939

945

940

934

916

874

391

183

127

38

65

297

521

860

933

925

934

932

935

929

472

229

117

90

143

150

243

526

834

920

933

937

916

923

889

784

356

262

186

The average daily force, including Chief and Deputy Chief Rangers, was
as follows: April, 133; May, 689; June, 1,067; July, 1,091; August, 1,095;

September, 797; October, 323. The largest number of men on duty at any
one time, including Chief and Deputy Chief Rangers was 1,100.
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RADIO SERVICE

The suptTv isioii of iht* radio coniinunication system was assumed by the

forest protection ser\ice on November 1st.

Radio communication is used mainly by the forest protection service for

communication between lookout towers and to link up telephone ground
communications where telephone facilities are not available. In addition

to the main scrxice, radio supplies air-to-ground communication for aircraft

in flight for rapid reporting of fires in districts incompletely covered by lookout

towers. Commercial radio stations are maintained by the Department at

four points,—Kenora. Sioux Lookout, Red Lake and Pickle Lake, under an

agreement with the Canadian Marconi Company who supply the radio equip-

ment and receive a portion of the rexenue over the commercial system.

Forest Protection Radio Service

One hundred and sixty radio stations were operated for forest fire protection

purposes alone during the fiscal year.

RADIO SETS IN USE 19-40-41.

District
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Revenues and Expenditures

The total expenditures for radio during the year was $46,824.91; net

revenue amounted to 116,412.33.

CLASSIFICATION OF EXPENDITURES

Item
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(3) Expenditures

The total expenditure for the year was $925,010.18; the amount of Fire

Tax collected was S543,522.19; miscellaneous revenue $38,467.04.

CLASSIFICATION OF EXPENDITURES

Item 1940-41 1939-40 1938-39 1937-38

Pay Roll

Equipment
Improvements
Extra Fire Fighting
Freight, Express, Postage, etc,

Gasoline and Oil

Maintenance
Travel
Rent
Miscellaneous

Expenditure Refunds

Totals

$555,773.82
58,527.38
34,488.37
124,190.37
12,058.77
42,130.52
77,508.89
15,118.56
3,836.00
1,377.50

$571,003.77
88,152.35
49,615.99
74,095.54
12,337.82
41,318.10
82,565.75
15,406.09
4,421.65
967.05

$925,010.18
Not Deducted

$939,894.11
Not Deducted

$925,010.18 $939,894.11

$604,973.08
88,238.77
70,307.69
122,270.34
13,215.06
40,644.74
78,904.22
18,869.46
4,213.50
8,984.15

$535,802.43
102,189.49
37,243.56

240,833.05
13,323.70
39,630.30
84,271.76
14,389.63
5,047.93
5,852.24

$1,050,621.01
Not Deducted

$1,078,584.09
$439,216.98

$1,050,621.01 $639,367.11
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(4) Fires

The 1940 fire season was one of comparatively low hazards in the eastern

part of the Province. In the western part of the Province the fire season was
prolonged, with high hazards up until October 28th. The peak of the fire

hazard occurred from August 9th to August 22nd when high hazards extended

into the Sault Ste Marie and Kapuskasing Districts with moderately high

hazards throughout the balance of the Province.

The total area burned over in the Fire District amounted to 121,614

acres. Of this total 80,445 acres were burned over in the Siou.x Lookout District

in the far northern part of the Province, 13,167 acres were burned in the Port

Arthur District and 10,165 acres in the Kapuskasing District. The balance of

17,837 acres burned over was distributed among the remaining nine Districts.

The area burned over during the year was among the lowest on record but

was considerably above the record low of last year when only 29,098 acres

were burned over.

CLASSIFICATION OF FOREST FIRES

By Month

-Month

1940

No.
Per
Cent

1939

Per
Cent

1938

Per
Cent

1937

Per
Cent

1936

Per
Cent

1935

Per
Cent

1934

Per
Cent

April

May
June
July
August . . . .

September.
October. .

.

November

.

Totals

103
122
112
227
282
108
60

10.2
12.0
11.0
22.4
27.8
10.7
5.9

1.3
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CLASSIFICATION OF FOREST FIRES

By Origin
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AVERAGE NUMBER OF RAILWAY FIRES PER HUNDRED MILES OF LINE

THROUGH FOREST SECTIONS.

Railway

Canadian National Railways (northern trans-

continental line only)
Canadian National Railways (exclusive of

northern line)

Canadian Pacific Railway
Algoma Central and Hudson Bay Railway..

.

Temiskaming and Northern Ontario Railway
Nipissing Central Railway

Totals

1940 1939 1938 1937 1936 1935 1934

0.4

0.5
0.5
0.9

3.1

0.5

0.3

0.9
0.5
0.6

0.6

0.4

0.8
0.3
0.6

0.5

1.3
0.5
2.5
0.2
3.2

0.5 0.9

0.3

0.9
1.1

0.9
0.5

0.8

0.1

1.1
0.8

0.5

0.7

0.8

0.7
0.7
0.3

0.6

RAILWAY FIRES

Railway

Canadian National Railway (northern trans-

continental line only)
Canadian National Railways (e.xclusive of

northern line)

Canadian Pacific Railway
Algoma Central and Hudson Bay Railway..

.

Temiskaming and Northern Ontario Railway
Nipissing Central Railway

Totals

Per cent, of Total Number of Railway Fires

1940 1939 1938 1937 1936 1935 1934

12.5

41.6
29.2
12.5

6.9

58.6
27.6
6.9

12.0

60.0
20.0
8.0

4.2

8.9

51.1
17.8
17.8
2.2
2.2

100.0 100.0 100.0 100.0

5.0

42.5
40.0
7.5
5.0

2.8

58.3
33.3

5.6

20.0

43.3
33.3
3.4

100.0 100.0 100.0

I
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(5) Burning Permits

The number of burning permits issued was 14,522, approximately one
thousand less than the previous year. The acreage covered by permits was
41,980 acres, an increase of 3,798 acres over the previous year.

STATEMENT OF PERMITS ISSUED

Division

Number of Permits

1940 1939 1938 1937 1936 1935 1934

Red Lake
Sioux Lookout .

.

Lake St. Joseph.
Armstrong
Kenora
Ignace
Minaki
Fort Frances . . .

.

Thunder Bay. . .

Nipigon
Pays Plat

Longlac
Nakina
Hearst
Oba
Kapuskasing. . .

.

Cochrane
Abitibi

Swastika
Timmins
A.C.R
Blind River
Mississagi South . . .

.

Franz
F"oleyet West
Foleyet East
Mississagi West. . . .

Mississagi East
Webbwood
Sudbury North
Sudbury South
Timagami West ....

Timagami North. .

.

Timagami East
Latchford
North Bay
Georgian Bay West

.

Georgian Bay East

.

-Algonquin North. .

.

Algonquin South . . .

Trent
^hlda^vaska

23
66
6

120
740

8
43
300

1,590
77
4

214
9

1,458
18

1,058
1,972

6
424
995
132
181
4

44
110
121
21
59

433
145
547

76
45
2

199
757

5
49

424
905
163
15

135
10

2,146
30

867
1,878

10
639
777
178
258

8
56
120
189
17
75

428
205
777

40
80
27
168

1,011

= o'58
69

1,297
159

1

156
12

1,495
44

837
1,655

9
587
455
205
313

4
61
136
142
32
80

528
188
853

2,044
44
21

776
89

214
69
109
110
118

2,166
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STATEMENT OF PERMITS ISSUED

Division

Acreage Covered by Permits

1940 1939 1938 1937 1936 1935 1934

Red Lake
Sioux Lookout
Lake St. Joseph. . .

.

Armstrong
Kenora
Ignace
Minaki
Fort Frances
Thunder Bay
Nipigon
Pays Plat

Longlac
Nakina
Hearst
Oba
Kapuskasing
Cochrane
Abitibi

Swastika
Timmins
A.C.R
Blind River
Mississagi South . .

.

Franz
Foleyet West
Foleyet East
Timagami West. . .

.

Mississagi West . . . .

Mississagi East. . . .

Webbwood
Sudbury North . . . .

Sudbury South
Timagami North . . .

Timagami East ....

Latchford
North Bay
Georgian Bay West
Georgian Bay East

.

Algonquin North. .

.

Algonquin South. . .

Trent
Madawaska

Totals

212
818

6
147

2,168
4
2

1,117
6,618
911
15

1,483
50

3,136
17

2,392
8,115

17

978
2,188
2,457
536
14
42
89
152

83
4

1,677

375
1,255

3,041
8
7

510
249
422
194
78

171
228

1,130
70
3

277
1,743

3
4

1,620
3,421
1,168
158
542
35

5,229
39

1,940
6,500
515

1,446
2,027
301
810

6
25
84
117

14
49

1,221
470

1,625

2,728
25
48

604
446
835
187
86

272
365

790
285
99

4,744
2,646

4
254

5,175
3,981

40
853
71

2,524
48

1,651

5,216
3

2,260
820
791

1,210
5

113
143
172

80
24

1,615
437

2,215
2,723

2
198
684
468
963
736
61

424
536

9,657
415

1,733
395

1,368
7

121
3,096
1,058

76
127
297

4,601
118

2,276
5,879

23
2,470
3,707
537

1,550
14
82
115
336

133
5

1,736
485

1,018
4,322

1

160
882
484

1,165
100
100
504

1,073

4,370
280

3,112
1,045

844
914

2,219
15

181

3,663

154
5,200
257

3,341

5,513

1,666
2,133
1,261

1,213

981
117

/ 72
\292
149
25

1,433
603

1,693
2,150

22
113

1,439
521

1,178
83
59

279
333

1,303
303\

1,881/
44

1,274
4,149

175
4,061

9
4,739
6,583

2,535
1,936
540

1,654

15
75
96
186
108
22

2,626
419

2,307
1,489

85
973
622
979
250
136
271
477

3,855
3,266

1,601

2,008

2
1,651

5,698
720

138
117

5,225
38

4,783
5,731

3,740
1,863
957

1,664

257
72

127
140
66
39

2.300
230

2,471
1,048
577
280

1.949

592
633
104
591
382
668

41,986 38,188 45,064 52,226 44,766 46,479 55,583
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STATEMENT OF PERMITS ISSUED

Month

Number of Permits

1940 1939 1938 1937 1936 1935 1934

April

May
June
July
August ....

September.
October. . .

November.

Totals.

1,449

3.549
2,856
3,319
2,324
726
299

453
4,201
4,531

2,307
2,847
1,017

209

992
4,821

3,058
2,538
1.981

1,142
454
49

659
4,701

4,174
2,392
2,178
1,173
123

445
3,923
6,046
3.047
2.229
2,870
404

1,135

4,045
4,873
3,954
3,114
1,654
212

1

14,522 15.565 15,035 15,400 18.964 18,988

598
5,376
4,81

3,948
3,813
2.028
358

20.962

Month

Acreage Covered by Permits

1940 1939 1938 1937 1936 1935 1934

April

May
June
July
August . . . .

September

.

October . . . .

November

.

Totals

.

6,889
12,933
7,495
5,635
4,626
3,333
1,075

2,340
11,950
11,547
4,108
4,879
2,286
1,078

9,190
14,995
5,651
4,902
3,881
4,136
2,120
189

10,421
19,667
9,451

4,061
4,635
3,118
873

3,115
11,971
13,285
4,971
4,277
5,575
1,572

4,856
11,979
10,327
7,765
5,386
5,363
801

2

41,986 38,188 45,054 52,226 44,766 46,479

5,119
16,701

11,947
7,383
6,547
6,179
1,707

55,583

(6) Equipment

The most important items of equipment purchased during the year,

mostly for replacement, consisted of 9 fire fighting units, 56,600 feet of linen

hose, 450 pairs of blankets, 6 motor boats, 18 motor trucks and 11 outboard

motors.
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(7) Permanent Improvements

Sixteen steel lookout towers were erected during the year bringing the

total number in use for fire protection pur|ioses to 212. A number of cabins

and other small buildings were constructed.

Permanent Improvements

Completed to March 31st, 1941.

Cabins ,513

Storehouses 107

Boathouses 40
Combined Storehouses and Boathouses, etc 26
Bunkhouses 68
Offices 28
Garages and Car Houses 73

Other Buildings 171

Hose Towers 64
Wooden Lookout Towers 72
Steel Lookout Tow^ers 212
Permanent Telephone Lines (Miles) 4,296
Temporary Telephone Lines (Miles) 5

(8) Hazard Disposal

Hazard disposal during the year was confined to brush burning in connec-
tion with logging operations in the Timagami section. A similar program
was started on a timber sale on the east side of Lake Nipigon. These oper-

ations are on a commercial scale and are designed to show the possibilities of

brush disposal in connection with logging operations. Should slash disposal

prove practicable on logging operations generally the fire hazard over the

province would be considerably reduced.

(9) Travel Permits

A total of 10,162 travel permits were issued covering 33,350 persons.

(10) Operating Permits

A total of 2,684 operating permits were issued covering 46,726 men
employed. There was a marked reduction in mining operations and miscel-

laneous. Woods operations however showed a substantial increase from 709
permits covering 27,793 men employed the previous year to 816 permits
covering 34,934 men employed during the current year.
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Appendix No. 19

PROVINCIAL AIR SERVICE

The War has occasioned many changes in the Ontario Provincial Air

Service during the past fiscal year. Since September of 1939 our flying staff

has been affected to the extent of 46%, as follows: seven enlisted with the

Royal Canadian Air Force or the Active Forces, one was loaned to the Gait

Aircraft School, where he has remained to take charge of the entire school,

one was loaned to the Department of Transport, where he has remained, and
two resigned to take positions with Elementary Flying Training Schools.

Our engineering staff was not affected to quite the same extent numerically,

but we did lose some of the oldest and best trained of our staff, as follows:

four enlisted with the Royal Canadian Air Force, and one resigned to take a

position in charge of maintenance in one of the Elementary Flying Training

Schools. Of the four who enlisted, one is now a Squadron Leader in charge

of all aircraft and engine maintenance at Trenton, a second has been promoted
to the rank of Squadron Leader, and is in charge of aircraft and engine main-
tenance at Camp Borden, a third was assigned to the A. I. D. staff of the Royal
Canadian Air Force, and is now the Resident Inspector at Fleet Aircraft, Fort

Erie, while the fourth enlisted as a Warrent Officer, and is in charge of trade

testing applicants for enlistment in the Royal Canadian Air Force at Toronto.

We also lost our Stores Superintendent, who is now connected with the Stores

Department of the Royal Canadian Air Force at Ottawa.

In addition to the above, the Service has loaned men and equipment, as

occasion necessitated and warranted, to the Department of Transport and to

the Department of Munitions and Supply. At one time, two of our aircraft

and eleven of our staff were on loan to the first mentioned Department, assisting

in a preliminary survey of airport sites for the Empire Air Training Scheme,
and no doubt, many of the sites examined have now been converted into

airports. We also loaned one of our welders and our Assistant Plant Superin-

tendent to the Department of Munitions and Supply, the former remaining

with them for a period of four months, and the latter for a period of seven

months.

We have been very fortunate in being able to obtain competent
replacements for most of these men, but the demands being made by the

Nation upon the flying industry in Canada are not only being felt in

this Service, but will probably continue to be felt. It may ultimately require

some reconstruction of our policy, but we are prepared to assist any of the

Federal Departments of Government in the prosecution of the war effort in

so far as our resources and responsibilities will permit.

From the standpoint of fire hazard, nature was again kind to us. Frequent

rains throughout the Eastern Division kept the fire hazard in that section to a

minimum, and although rain was not so frequent in the Western Division, only

three fires reached the out-of-control stage during the entire year.

The policy which this Service has been following for the past four years

has proven to be sound and well-founded. Following a discussion with the
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various District Foresters and the Senior officials of the Department of Lands
and Forests, it was decided to embark on a policy of expanding our transport

fleet rather than our detection fleet. The addition of observation towers

throughout most of the Districts has materially reduced the necessity for

detection patrols, and the tendency of the work of this Service has been more
and more in the direction of transportation and less and less in the direction

of detection. The Department has to-day sixteen transport and semi-transport

aircraft, eleven detection aircraft, and one intermediate type capable of carrying

a pilot and two passengers. This increase in the number of transport aircraft

has enabled the Department to provide quick and effective action on embryo
fires, so that very few have reached the out-of-control stage, and the saving

thus afforded the Department has justified the policy which this Service has

been following, as well as affording a substantial saving in fire fighting costs,

and a tremendous saving in burned timber.

We are, however, faced with a serious problem, as mentioned in my annual

report of last year. Every aircraft manufacturer in both Canada and the

LInited States is to-day geared to wartime production for military purposes,

and we find ourselves in the position of not being able to purchase new aircraft

of any kind. We have, therefore, been compelled to resort to the purchase of

such suitable used equipment as may from time to time be offered to us. In

this regard, we were fortunate in being able to procure two Wasp powered
Stinson Reliant aircraft of the same type as this Service has been using for the

past three years. One was purchased from the Irving Oil Co. Ltd. in St. John,

N.B., and the other from a private owner in Seattle, Washington. In the case

of the latter ship, we express to the Federal Government on behalf of this

Service our appreciation of their kindness in amending their regulations

in such a way as to make it possible for us to import a used American aeroplane,

against which there had formerly been an embargo. There is little doubt that

circumstances will compel us to follow this policy for the duration of the war.

The Service also purchased a used Wdette Flying Boat from the Alexis Nihon
Co. of Montreal, P.Q., and this is now being reconditioned for service this year.

We will, however, be without the services of our D. H. 61, as we are unable to

obtain necessary engine replacement parts.

Improvements

During the past fiscal year, we completed improvements to our Hangar
and buildings at Sioux Lookout, which work was started in the previous year;

and in addition to this, replaced about two-thirds of our wooden slipway at

Sault Ste. Marie. This slipway had reached such a state of disrepair that it

was considered to be unsafe for aircraft, so two-thirds of the old wooden
structure was removed, concrete retaining walls poured around the outside,

and the inside filled with gravel and slag, after which the whole was well

packed, and a five inch re-inforced concrete slab poured over the top. The
Entire improvement was carried out under the supervision of the Department
of Highway engineers, and should be permanent.

Other repairs, painting and maintenance was carried out as necessary,

but the program was not extensive, and it is not anticipated that it will be

enlarged upon until after the war is over.



116 REPORT OF THE No. 3

Winter Operations

Having regard for an extremely heavy reconditioning program, all aircraft

were withdrawn from winter operations with the exception of a Stinson located

at Algonquin Park. It is our opinion that the withdrawal of aircraft from such
operations did not seriously or adversely affect the efficiency of the field forces.

The following tables which analyse the operations of the Provincial Air

Service for the past fiscal year are submitted for your consideration and con-

venience.

TABLE I

Allocation of Aircraft

1940-41

Base Registration

Algonquin Park CF-OAX
Biscotasing CF-OAA

CF-OAS
Caribou Lake CF-OAR
Fort Frances CF-BGM
Ignace CF-OAV
Kenora G-CAOZ

CF-OAP
Oba Lake CF-OAO

CF-OAT
CF-OAZ

Remi Lake G-CAOU
Orient Bay CF-OAB
Pays Plat CF-OAW
Pickle Lake G-CAPB
Port Arthur CF-OAH

CF-OAY
Red Lake CF-BGN
Sault Ste. Marie G-CAPA

G-CAO\V
G-CAPG

Sioux Lookout CF-OAE
CF-OAF
CF-OAJ

Sudbury G-CAOY
Temagami CF-AOH
Twin Lakes CF-OAD

CF-OAQ

Type
Stinson

Moth
Buhl
Buhl
Stinson

Stinson

Moth
Fairchild 71C
Moth
Buhl
Stinson

Moth
Vedette
Stinson

Moth
Hamilton
Stinson

Stinson

Moth (Spare)

Moth
D. H. 61

Moth (Spare)

Moth
Hamilton
Moth
Fairchild KR-34
Moth
Buhl
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Transport Ai
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TABLE II

—

Continued

Total Transport Section :-

Total Flying Time Hours.

Total Loading Lbs. .

.

Total Loading Tons.

.

3,754.40

1,848,392

924 Tons, 392 Lbs.

TABLE III

Hours Flown ox Various Phases of F"lying Operations

1924-40 1940-41 Total

Fire Detection
Game Detection
Fire Suppression
Photography
Sketching
Transportation—Ordinary'

.

Transportation—Special ..

Mercy Flights

Ferrying
Forced Landings
Flying Instruction
Observers Instruction

Operations
Tests—Aircraft

Dusting
Tests—W^ireless

Tests—Radio

37,107.55
172 . 55

29.306.41
1,371.05
3,416.48

23,201.27
5,151.45
177.20

4,809.12
824.14

2,800.02
94.09

4,827 . 53
1,292.02

41.35
69.10
7.45

1,248.10
16.40

1,397.55
1.30
9.35

2,425.05
256.50
27.55
268.00
34.15
56.00

101.10
32.30

0.40

Total
j
114,671.58 I 5,876.15

38,356.05
189.35

30,704.36
1,372.35
3,426.23

25,626.32
5,408.35
205.15

5,077.12
858.29

2,856.02
94.09

4,929.03
1,324.32

41.35
69.10
8.25

120,548.13

TABLE IV

Totals

1924-40 1940-41 Total

Passengers Carried
Personnel Carried
Total Passengers and Personnel Carried.
Miles Flown
Effective Load Flown (Lbs.)

Effective Load Flown (Tons)

59,285
59,452
118,737

7.780,042
25.040,064
12.520 Tons

64 Lbs.

5.624
2,977
8.601

490,183
1,993.793
996 Tons

1,793 Lbs.

64,909
62,429
127.338

S.270.225
27,033,857
13,516 Tons
1,857 Lbs.
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Appendix No. 20

REFORESTATION

1. NURSERIES

The Provincial Forest Nurseries at St. Williams, Midhurst and Orono.

continued the production of" planting stock as usual.

In addition to these three main centres of distribution, two auxiliary

distribution stations were in operation; viz., Kemptville for Eastern counties

and Sand Banks for Prince Edward county and vicinity.

Nursery Operations

(a) Fertilizers

The soil fertility at the nurseries was maintained by the application of

commercial fertilizer, barn-yard manure, green soiling crops and humus.

TABLE I—QUANTITIES OF FERTILIZERS USED

Nursery



120



DEPARTMENT OF LANDS AND FORESTS FOR 1941 121

WOODLOT AND l*I.AMATI()N I.Ml'KOX IvMENT

Pruning and thinning operations have been carried on, and considerable

valuable material obtained from some of the older plantations.

These iniproNctl plantations and woodlots are visited by many hundreds
of people each year. Therefore there true value is to be found in f)ractical

demonstration and publicity.

2. TREE DISTRIBUTION

Of the total number of trees available for planting in the spring of 1940;

namely, 23,135,850, 17,266,097 were distributed for all purposes. Private

planting showed a slight decrease in the number of individual applications but
the number of trees distributed for this purpose was about the same as last

year. Other types of planting showed a slight increase. The total increase

for the year was 344,791.

The tables in the following pages list the distribution under different

headings.
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TABLE V—TREES DISTRIBUTED TO PRIVATE LANDOWNERS, 1940

County or District Shipments
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TABLE VI—SCHOOL LHILUKEN, 1940

County or District Shipments Conifers Hardwoods Cuttings Totals

Algonia
Brant
Bruce
Carleton
Cochrane
Dufferin
Dundas
Durham
Elgin
Essex
Frontenac
Glengarr>'
Granville

Grey
Haldimand
Haliburton
Halton
Hastings
Huron
Kenora
Kent
Lambton
Lanark
Leeds
Lennox and Addington
Lincoln
Manitoulin
Middlesex
Muskoka
Nipissing
Norfolk
Northumberland
Ontario
Oxford
Parry Sound
Patricia

Peel

Perth
Peterborough
Prescott

Prince Edward
Rainy River
Renfrew
Russell

Simcoe
Stormont
Sudbur\'
Thunder Bay
Timiskaming
Victoria

\\'aterIoo

Welland
Wellington
Wentworth
York

Totals

3
2

177
18
3

112
2

21
5
12
3

29

166
99
2
5

56
16

6
11

2
3
1

11

2
3
6
3
9

38
7

105
11

1

3
66
3
6
6

's

1

40
12
3
1

3
3
9
14
13
63
23

620
316

23,868
1 ,692

75
11,136

550
2,179
955
891
975

6,057

17.346
32,431

275
762

12,978
3,103

6,605
1,201
622
284
20

3,871
225

1,346
2,420
160

2,168
5,229
2,239

29,089
5,227

60
2,422

39,395
975
871

2,026

2,210
350

8,653
1,455

72
610

1,693
292

3,880
2,856
4,578

81,296
10,199

343
438

15,682
877
290
289

946
518
779
101

2,049

6,468
2,694

12
420

6,716
1,765

1 1,425
588
30
88
5

1,678
154
39

450
87

878
659
904
960
214

5
2,450

34,464
50
135

1,623

523
100

1,238
1,433

26
90
108
159
834

2,429
1,128

28,105
1,260

140

280
18
25
50
100
60
60
23

360

12

1,620
14

1,025

202
25

90
620

2

50
332

10
92

29

32
20
15

1,661

425

1,103

754
39,830
2,587
390

1 1 ,475

650
3,185
1,533
1,693

1,076
8,106

24,i83
35,130

287
1,194

21,314
4,882

19,055
1,789
652
375
25

5,751
404

1,385
2,870
247

3,046
5,978
3,763

30,051
5,441

65
4,922

74,191
1,025
1,016
3,741

2,762
450

9,891

2,888
98
700

1,801
451

4,746
5,305
5,721

111,062
11,884

1,227 340,808 134,706 ,409 482,923
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TABLE VII—SEMI-PUBLIC PROPERTIES, 1940
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TABLK IX—Ml' \ If I PAL FORKS'!" PLANTATIONS, 1940

(Not under agreement)

Conifers Hardwoods Cuttings Totals

Barrie, Town of

Belleville, City of

Beverley, Township of

Brant, County of

Brantford Public Utilities

Burford, Township of

Caledonia, Township of

Camden, Township of

Clarence, Township of

Colborne Public I'tilities

Coldwater, Town of

Dundas, Stormont and Glengarry
Counties of

Dysart, Township of

Elmira Public L'tilities

Ferris West, Township of

Foley, Township of

Ft. William, City of

Gait Public Utilities

Gloucester, Township of

Guelph Water Commission
Haldimand, Township of

Halton, County of

Hamilton, City of

Harriston, Town of

Hepworth, Village of

Hungerford, Township of

Kempt ville, \'illage of

Kent, County of

Kitchener Water Commission
Lambton, County of

Lindsay, Town of

Macaulay, Township of

Malahide, Township of

Middleton, Township of

Mountain, Township of

Xepean, Township of

Norfolk, County of

Ottawa, City of

Owen Sound, City of

Oxford, County of

Paris, Town of

Parr>- Sound, House of Refuge
Peel, County of

Pern.-, Township of

Peterborough, Public Utilities

Plantagenet, Village of

St. Thomas, City of

Sarnia, City of

Scarlx)rough, Public Utilities

Simcoe, Public Utilities

Stratford, City of

Sudbur\-, Town of

Thornbun.-, Town of

Townsend, Township of

Vespra, Township of

Wentworth, County of

Woodstock, Public Utilities

Woolwich, Township of

Totals

12,000
1,000

1 ,0(X)

11,400
10,000
.5,700

5,000
5,200

50,000
500

8,500

4,000
10,000
1,.500

3,100
1,000
5,000
5,100

75,000
10,200
18,700
28,500
6,300
8,000
10,000
30,000
2,000
2,000
4,000

29,500
5,200
5,000
4,200
3,400
10,000
6,500

226,000
800

23,900
1,000
400

2,300
47,275
10,000

175
26,000
56,800
10,000
2,000
900
100

1,100
1,000

27,050
40,675
36,000

700
10,000

5,000

2',8i5

50

500

500
500

1,400
5,100

2,000
2,400
2,000
3,000

923,175

8,000
4,000

2,800

i',66o'

1,000
48,600
1,200
600

200

100

2,000

1,000

1
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TABLE X—MUNICIPAL ROADS. 1940

Conifers
j
Hardwoods Cuttings Totals

Bruce County
Cardwell Township
Chaffey Township
Foley Township
Franklin Township
Hope Township
Humphrey Township
King Township
Medora and ^^'ood Townships
Monck Township
Ontario County
Otonabee Township
Ottawa Suburban Road Committee..
Peel County
Somerville Township
Stisted Township
Stormont, Dundas and Glengarry'

Counties
\\'ellington County
York Township

Totals

2,400
500

10,000
1,000
5,000
2,000
2,000
200

4,500
2,000
3,400
11,120

800
500

3,000
5,000

23,000
1,800
1,900

800
770

8,700

300
1.100

2,400
500

10,000
1,000
5,000
2,000
2,000
200

4,500
2,000
4,200
11,890

800
9,200
3,000
5,000

23,000
2,100
3,000

80,120 11,670 91,790
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TABLE XI—SUNDRY MUNICIPAL PROPERTIES, 1940

Conifers Hardwoods Cuttings Totals

Arthur Village

Brampton Water Commission . . . .

Brampton Town
Branttord Parks Board
BrockviUe Park
Bronte Beach Park
Burlington Town
Capreol Town
Chapleau Township
Clififord Village

Collingwood Public Utilities

Cornwall Town
Dundas Town
Elora X'illage

Etobicoke Township
Fonthill Village

Gananoque Town
Grey County House of Refuge. .

.

Hamilton Park Property
Hensall Village

London City
Long Branch Village

Midland Park
Mount Forest Town
New Toronto Town
Oshawa Parks Board
Owen Sound Parks Commission..
Owen Sound Fairgrounds
Oxford East Township
Paris Town
Perth Park
Peterborough City
Prince Edward Parks
Port McXicolI Town
Sarnia Parks Board
Strathroy Town
Thorold Town
Tillsonburg Town
Toronto Parks Commission
W'asaga Beach Village

W'aterford Water Commission . .

.

Wellington House of Industry'. .

.

Wentworth House of Providence.
West Lome Town
\\ iarton Town
York House of Providence
^"ork East Township

600

300
.000
12

,200
.500

175
,000

,200

75
200

500
350
000
380
300
535
110
60

,000

,100

Totals.

600
175
160
,850

,000

700
,000

,200

,530

500
500
,200

,000

800
500
,850

,650

,100

,000

,300

500

800
400

3,000

150

'50'

75

1,000
4,400
500

1,050

40

110
56

1,000

400

50

50

5

450
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TABLE XII—PROVINCIAL CROWX LANDS, 1940
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TABLE XII—PROVINCIAL CROWN LANDS, 1940—Continued



130 REPORT OF THE No. 3

TABLE XIV—MISCELLANEOUS. 1940
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3. COUNTY FORESTS

The work of maintaining the county forest system in Ontario continued
efificiently and these areas are rapidly growing into valuable woodlands. It

will be interesting to note from the following table that the area included in

these forests now totals 20,482 acres.

One new forest was established this year by the United Counties of Leeds
and Grenville known as Limerick Forest.
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4. SEED COLLECTING

Seed collecting this year as in former years centered at the Provincial

Seed Extracting Plant at Angus. During the year a very important improve-
ment to the plant was the equipping of the seed storage vault with refrigeration.

This makes it possible now to keep seed under proper storage conditions and
to prevent a drop in germination from year to year which always occurred with

improper storage. It should be pointed out also under this heading that while

Angus is officially known as the Provincial Seed Extracting Plant it is also the

centre for storage for reforestation work throughout the Province. Here all

planting and other equipment is stored, repairs made to equipment for county
forests and hundreds of signs are made annually for county forests and munici-

pal plantings.

Quantities of seeds regularly used by the nurseries were obtained in suffi-

cient quantity mostly in the neighborhood of Angus. The quantity of red

pine gathered for the year was rather small; namely, 6,813 bushels which came
mostly from the three northern districts of Callander, Massey, and Pembroke.

TABLE XVIII

TREE SEED COLLECTED, 1940

Conifers Number of Hardwoods Number of

Bushels Bushels

Austrian Pine 33 6/8 Butternuts
Red Pine 6,813 3/8 Walnuts
Jack Pine 589 1/8 White Ash
Scotch Pine 403 6/8 Red Oak
Pitch Pine 4/8 Hard Maple...
White Spruce 204 3/8 Silver Maple. .

.

Norway Spruce 58 Norway Maple

.

White Cedar 354 1/8 Hickory
Red Cedar 8 White Birch. ..

,

Balsam 40 Yellow Birch . .

.

Tamarack 5 2/8 Rock Elm

.

English Elm. .

.

White Elm
Ironwood
Black Cherry.

.

Blue Beech. . .

.

Basswood
Red Ash
Honey Locust

.

Black Locust.

.

Mountain Ash

.

Catalpa
S\camore

104
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The luinihtT of demonslration woodlots was increased during the year

from 345 to 428.

Thi' followinii list shows the miniher in each county:

Demonstration Woodlots

Brant 4 Middlesex 14

Bruce 8 Norfolk 18

Carleton 2 Northumberland 15

Dufferin 9 Ontario 15

Dundas 6 Oxford 19

Durham 16 Perth 24

Elgin 13 Peel 20

Frontenac 2 Peterborough 16

Glengarry 1 Prince Edward 3

Grenville 5 Prescott 1

Grey 25 Renfrew 2

Haldimand 12 Stormont 2

Hastings 7 Simcoe 29
Haliburton 1 Victoria 6

Halton 19 Welland 14

Huron 15 Wellington 20

Kent 4 Wentworth 7

Lambton 8 York 32
Lanark 2

Leeds 9

Lincoln 3 Total 428

(2) Inspections

Many of the larger private planting projects were visited by this Depart-
ment at the request of the owner. This policy is considered advisable to see

that the material supplied is used to the fullest advangate.

Inspections and advice was also given on many Municipal and Provincial

undertakings.

(3) Exhibits

Many valuable contacts were made, through the medium of exhibits,

to persons and organizations interested in reforestation.

These exhibits are usually displayed at places where the attendance is

largely drawn from the rural population, viz.. Fall Fairs and important Plowing
Matches.

(4) Field Days

In co-operation with the Ontario Conservation and Reforestation Associa-

tion, Field days were held in Bruce, York and Hastings counties also a Field

Day for Eastern Ontario at Sand Banks in Prince Edward County.

Much interest was shown by the public and press of the locality, in these

valuable practical demonstrations of Reforestation and Conservation.
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(5) Lectures

Considerable extension work was done through the medium of lectures.

This included lectures at Department of Agriculture Winter Short Courses,

Department of Indian Affairs Agriculture Courses, High Schools, Service

Clubs, Municipal Organizations, Junior Farmers Clubs, etc. Also a series of

twelve lectures were given during the winter to students of the Ontario Agri-

cultural College at Guelph.

TABLE XIX—REFORESTATION INCOME

Amount

Sale of Seed $ 5 . 75
Sale of Wood 1,943.85
Sale of Trees 62 . 23
Sale of Apples 476. 90
Rents ! 2,554.33
Miscellaneous 600.08

Total 5643 . 14
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REPORT
OF THE

Inspector of Legal Offices

Ontario, 1941

Parliament Buildings,

Toronto, Ontario.

The Honovrable G. D. Conant, K.C,
Attorney-General of the Province of Ontario.

Sir:

I have the honour to present my report as Inspector of Legal Offices for

the year ending December 31st, 1941.

Mr. R. C. Buckley, who was Acting Inspector of Legal Offices for the first

five months of last year, resumed his position as Departmental Accountant
on the first of June, 1941. The Assistant Inspectors, Messrs. H. R. Poison

and H. C. Moore, have visited the majority of the offices in their charge during

the past year, and have offered many useful and helpful suggestions. In

addition, Mr. J. H. Dignam and Mr. F. J. Reddin, Auditors, in accordance
with their usual practice, have made an audit and inspection of every legal

office in the Province, with the exception of a few isolated Division Courts.

During the year a complete Block Tariff system was initiated in the

Division Courts of the Province with the assistance of representative Clerks

and Bailiffs of Courts, and solicitors and representatives of Collection Agencies,

and put into effect as of the first of September, 1941. The tariff, as approved
by Order-in-Council, is published in book form with a list of all Clerks and
Bailiff's in the Province, and copies are obtainable from this office.

During the year the various officials in the different parts of the Province
have been faithful and painstaking in their duties and have co-operated with

this office in seeing that the public is properly and efficiently served. I take

this opportunity of thanking all officials in the legal offices for the kindness

and courtesy shown to me during the time that I have occupied this position.

The following is the total revenue collected by the legal offices of the

Province and the disposition of such money:

TOTAL REVENUE COLLECTED DLRING 1941

LEGAL OFFICES, PROVINCE OF ONTARIO
Magistrates' Fines $ 310,876.77

Magistrates' Fees 31,186.29

(The above amounts do not include statutory amounts paid to munici-
palities, nor fines and fees paid direct by Magistrates to the Federal
Government and to the Inspectors under The Liquor Control Act.)

Registrars of Deeds and Local Masters of Titles, Fees 62,341.00

Registrars of Deeds and Local Masters of Titles, Land Transfer Tax 238,472.46

Local Registrars, S.C.O., Countv and District Court Clerks and Surrogate Registrars,

Cash Fees '. 238,806.22

Local Registrars, S.C.O., Countv and District Court Clerks and Surrogate Registrars,

Law Stamps ' 385,892.25

Crown Attorneys and Clerks of the Peace, Fees 48,186.07

Crown Attornevs and Clerks of the Peace, Fines and Estreated Bail 2,205.39

Sheriffs' Fees " 35,342.00
Division Court Clerks' and Bailiffs' Fees 39,823.36

Miscellaneous Revenue ,. 6,362.69

$1,399,494.50
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DISPOSITION

Amount Paid through Inspector of Legal Offices to Treasury Department $ 775,129.79

Amount Paid Direct to Treasury Department in Land Transfer Tax 238,472.46

Amount Paid Direct to Treasury- Department in Purchase of Law Stamps 385,892.25

$1,399,494.50

Amount Paid to Inspector of Legal Offices and Transferred to the Treasurj^ Depart-
ment, Afterwards Transferred by Journal Entry to Other Departments of

the Government, as follows:

Department of Highways $ 86,542.93

Department of Game & Fisheries 21,632.19

Department of Labour 685.00
Department of Agriculture 695.50

$ 109,555.62

It is gratifying to observe that the volume of fees remitted to the Treasury
has increased over last year.

I attach hereto the schedules and statements in reference to the specific

details of the offices and administration:

1. Statements—Osgoode Hall Offices (Surrogate Clerk, Administrative
Branch, Appellate Division and Master's Office).

2. Financial Statement of Judicial Offices, namely. Sheriffs, Surrogate

Judges, Local Masters, S.C.O., County and District Court Clerks

and Surrogate Registrars, Crown Attorneys and Clerks of the Peace.

3. Financial Statement representing Local Masters of Titles and Registrars

of Deeds.

4. Financial Statement respecting Magistrates.

5. Statement re Juvenile Courts.

6. Statement re Division Court Clerks and Bailiffs.

7. Appointments.

All of which is respectfully submitted.

I have the honour to be, Sir,

Your obedient servant,

Hugh H. Donald,
Inspector of Legal Offices.
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REPORT OF

ANNUAL REPORT FOR YEAR 1941, SURROGATE CLERK'S OFFICE

1. Number of Notices of Application for Probate and Administration and Certificates

Issued 12.737

2. Number of Notices of Application for Guardianship Received and Certificates Issued. 48

3. Number of Caveats Filed 79

4. Number of Searches in Office Paid for other than by Surrogate Registrars 207

5. Number of Deeds of Election Filed 4

6. Total Number of Supreme Court Orders Filed 23

7. Total Fees for 1941 $6,970.10

REPORT OF THE BUSINESS OF THE ADMINISTRATIVE BRANCH FOR THE
YEAR ENDING WITH THE 31st OF DECEMBER, 1941

SENIOR REGISTRAR'S BRANCH

Number of writs or summons issued (of which 49 were concurrent writs) 2,553

Actions entered in procedure book, commenced by writs issued during the year 1941.... 1,719

Actions entered in procedure book, transferred from county court during 1941 30

Actions entered in procedure book, commenced by writ during previous years 39

Actions entered in procedure book otherwise than by writs 130

Praecipe orders issued 73

Records passed 1,160

Writs of execution, Fi Fa, issued 342

Writs of execution, renewals, alias and pluries 342

Actions entered for trial with jury 161

Actions entered for trial without jury 904

Amount of jury fees paid City Treasurer $459.00

Court orders 3,649

Mechanics' lien orders entered 150

Attorney-General orders entered 162

Fiats entered „ 622

Change of names filed 152

Judgments after trial, etc 398

Judgments by default, mortgage actions 380

Judgments by default, ordinary actions 113

Judgments nisi signed 671

Judgments absolute signed 580

Judgments in Mechanics' liens 26

Judgments in respect of writs issued, year 1936 8

Judgments in respect of writs issued, year 1937 24

Judgments in respect of writs issued, year 1938 30

Judgments in respect of writs issued, year 1939 121

Judgments in respect of writs issued, year 1940 764

Judgments in respect of writs issued, year 1941 1,208

Interlocutory judgments signed 1

Total judgments entered 2,1 76

Amount recovered on judgments, exclusive of costs $2,258,515.09

Amount of taxed costs (including disbursements on judgments of all kinds) $90.4(X).70

Fees paid in law stamps in Registrar's Office $32,326.90

Fees paid in law stamps in Appellate Division $1,081.20



INSPECTOR OF LEGAL OFFICES FOR 1941

IN THE SUPKKIMK (Ol HT OF ONTAHIO (COliRT OF APPEAL)
KEPOKT FOK THE YEAH ENDIIN<; 31sl OF DECEMBEK, 1941

1. Number of Criminal Apjieals set down, of which 99 were heard and disposed of , 15

not made ready, and 6 discontinued 120
2. Number of Criminal Ap])eals heard and disposed of, of which 23 were set down in 1940

and 99 in 1941 122
i. Number of Criminal Applications "in writing" for leave to appeal refused 120
4. Number of Civil Appeals set down, of which 172 were heard and disposed of, 80 not

made ready, and 28 discontinued 280
5. Number of Civil Appeals heard and disposed of, of which 51 were set down in 1940 and

172 m 1941 223
6. Number of Appeals standing for judgment as of December 31st, 1941 nil

7. Number of Court Motions heard and disposed of 29
8. Number of Appeals in which written reasons for judgment were given 73

APPEALS HEARD AND DISPOSED OF

Criminal

Convio- New
tion Dis- Varied Trial Total

Quashed missed Directed

By Attorney-General for Ontario I 4 14 .... 19

By Accused 24 53 18 6 101

Civil
New

Allowed Dis- Varied Trial Settled Total
missed Directed

Supreme Court Trial or Single Judge 31 79 13 4 3 130

County or District Court 13 43 6 4 1 67

Division Court 6 11 2 4 1 24

Assistant Master, S.C.0 1 .... .... .... 1

ANNUAL RETURN OF FEES COLLECTED IN LAW STAMPS, MASTER'S OFFICE,
AND TAXING OFFICE, FOR YEAR ENDING 31st DECEMBER, 1941

Master and Assistant Master (References) $ 898.90
Mechanics' Liens 188.40
Mortgage References 1,433.10
Taxing Officer's Fees 1.112.80

$3,633.20
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JUVENILE COURTS AND OFFICERS

The Juvenile DeliiKiiieiits (1908 Canada) has been proclaimed and Juvenile Courts

established in the follov^ing areas:

Probation and
Location Juvenile Court Judge Children's Aid Officers

Brant County A. D. Hardy J. P. Temple

Cochrane District E. R. Tucker A. G. Carson

Essex County D. M. Brodie

J. A. Hanrahan, Deputy

Grey County E. C. Spereman A. E. Trout

Haldimand County J. C. Massie C. R. Bilger

Huron County J. A. Makins H. T. Edwards

Lincoln County J. G. S. Stanbury H. Fonger

Middlesex County D. B. Menzies A. G. X. Bradshaw

Nipissing District C. S. McGaughey John Brown

Norfolk County *A. T. Boles F. V. Miller

Oshawa P. C. Jarrett O. M. Alger

Ottawa J. F. McKinley J. F.'McKinley and staff

Perth County J. A. Makins Hugh Ferguson

Stormont, Dundas and Glengarry Co P. C. Bergeron H. C. Nugent

Temiskaming District S. Atkinson J. R. McCarthy

Toronto H. S. Mott H. S. Mott and staff

Ross Hossack, Deputy

Waterloo County J. R. Blake Arthur Pullan

Wentworth County H. A. Burbidge E. J. Leith

Jas. McKay, Deputy

York County Wm. Keith J. A. Knowles
D. Webster, Deputy

•Appointed 15th Feb., 1941.
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Sheriff

Alonzo Campbell Caldwell, of the City of Hamilton, Esquire, M.D., to

be SheriflF in and for the County of Wentworth.

—

(iazette, Jan. 25th, 1941.

Sheriffs, Local Registrars, County and District Court Clerks,
Surrogate Registrars

William Nelson Hill, of the Town of Goderich, to be Sheriff, Local
Registrar, Clerk of the County Court and Surrogate Registrar of the County
of Huron.

—

Gazette, Feb. 15th, 1941.

Carl Lambert Sundin, of Fort Frances, to be Sheriff, Local Registrar

of the Supreme Court, Clerk of the District Court and Registrar of the Supreme
Court in and for the District of Rainy River.

—

Gazette, July 19th, 1941.

R. F. Miller, of Cayuga, to be Sheriff", Local Registrar of the Supreme
Court, Clerk of the County Court and Registrar of the Surrogate Court for

the County of Haldimand.

—

Gazette, Oct. 11th, 1941.

Crown Attorneys and Clerks of the Peace

William S. Maguire, K.C., of the City of Sault Ste. Marie, to be Crown
Attorney and Clerk of the Peace for the District of Algoma.

—

Gazette, Feb.

15th, 1941.

Harvey F. McCulloch, Barrister-at-Law, of the City of Hamilton, to be
Crown Attorney and Clerk of the Peace for the City of Hamilton and County
of Wentworth.

—

Gazette, May 3rd, 1941.

Hugh Fairbairn Brown, of the City of Hamilton, Barrister-at-Law, to be
Assistant Crown Attorney for the City of Hamilton and County of Wentworth.—Gazette, May 3rd, 1941.

Percy Victor Ibbetson, to be Crown Attorney and Clerk of the Peace
in and for the District of Thunder Bay.

—

Gazette, July 19th, 1941.

R. G. Lewis, appointed Assistant Crown Attorney for County of York,
effective Nov. 15th, 1941.

—

Order-in-Council, Nov. 3rd, 1941.

Local Master, S.C.O., and Surrogate Judge

His Honour Judge W. T. Robb, appointed Local Master, pro tern, in and
for the County of Simcoe.

—

Order-in-Council, April 18th, 1941.

Rbgistrars of Deeds and Local Master of Titles

James Belchamber Palmer, of Sarnia, appointed Registrar of Deeds
in and for the County of Lambton.

—

Order-in-Council, July 21st, 1941.

Edgar C. Fralick, of Picton, appointed Registrar of Deeds, pro tern, in

and for the County of Prince Edward.

—

Order-in-Council, July 31st, 1941.

J. B. Mitchell, of Guelph, to be Registrar of Deeds in and for the Registry
Division of the South and Centre Ridings of the Countv of Wellington.

—

Gazette, Oct. 11th, 1941.

Gordon Miller, of Cayuga, Ontario, to be Registrar of Deeds in and for
the County of Haldimand.

—

Gazette, Nov. 22nd, 1941.

Alexander W. Bell, of Oshawa, appointed Registrar of Deeds and Local
Master of Titles in and for the Countv of Ontario.

—

Order-in-Council,
Dec. 22nd, 1941.
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Magistrates and Deputy Magistrates

Ronald B. Baxter, Barrister-at-Law, of Port Hope, Ontario, to be a

Deputy Magistrate (and also a Deputy Police Magistrate within the meaning
of the Criminal Code) for every Municipality and all Municipalities and all

territory without Municipal organization within the Province of Ontario,

from July 1st, \94:l.—Gazette, July 19th, 1941.

Joachim Sauve, K.C., of the City of Ottawa, to be a Deputy Magistrate

(and also a Deputy Police Magistrate within the meaning of the Criminal

Code) for every Municipality and all Municipalities and all territory without
Municipal organization within the Province of Ontario, from July 1st, 1941.

—

Gazette, July 19th, 1941.

James McEwen, K.C., of Sault Ste. Marie, to be a Magistrate (and also

a Police Magistrate within the meaning of the Criminal Code) for every Muni-
cipality and all Municipalities and all territory without Municipal organization

within the Province of Ontario, from July 1st, 1941.

—

Gazette, July 19th, 1941.

Kenneth Alexander Cameron, of Barrie, Ontario, to be a Magistrate

(and also a Police Magistrate within the meaning of the Criminal Code) for

every Municipality and all Municipalities and all territory without Municipal
organization within the Province of Ontario.

—

Gazette, Dec. 13th, 1941.

Ivan Burns Craig, of Chatham, Ontario, appointed a Magistrate in and
for the Province of Ontario, effective Dec. 26th, 1941.

R. G. Groom, of Woodstock, Ontario, appointed a Magistrate in and
for the Province of Ontario, effective Feb. 1st, 1941.

Ian MacRae, of Strathroy, Ontario, appointed a Magistrate in and for

the Province of Ontario, effective May 1st, 1941.

F. C. Macdonald, of Beaverton, Ontario, appointed a Deputy Magistrate,

pro tern, in and for the Province of Ontario, effective Dec. 16th, 1941.

Division Court Clerks and Bailiffs

John M. Govenlock, of Seaforth, to be Bailiff of the Second Division Court
of the County of Huron.

—

Gazette, Jan. 25th, 1941.

Keith Nash, of Chesterville, to be Clerk of the Tenth Division Court
of the United Counties of Stormont, Dundas and Glengarry.

—

Gazette,

Jan. 25th, 1941.

James Opie, of Fort Erie North, Ontario, to be Bailiff of the Third Division

Court of the County of Welland.

—

Gazette, Feb. 15th, 1941.

Mac. G. vSmith, of Tillsonburg, Ontario, to be Bailiff of the Sixth Division

Court of the County of Oxford.

—

Gazette, Feb. 15th, 1941.

Clinton Borden Elliott, of Belleville, to be Bailiff of the First Division

Court of the County of Hastings.

—

Gazette, Mar. 22nd, 1941.

Lome Hughes Gardhouse, of Collingwood, to be Clerk of the Fourth
Division Court of the County of Simcoe.

—

Gazette, Mar. 22nd, 1941.

J. J. Lewis Hay, of Campbellford, Ontario, to be Bailiff" of the Eleventh
Division Court of the United Counties of Northumberland and Durham.

—

Gazette, Mar. 22nd, 1941.

Hamilton H. Stewart, of Renfrew, Ontario, to be Bailiff of the Third
Division Court of the County of Renfrew.

—

Gazette, Mar. 22nd, 1941.

Leonard Charles Teather, of Gait, Ontario, to be Bailiff of the Third
Division Court of the County of Waterloo.

—

Gazette, Mar. 22nd, 1941.

Mont Alexander Wood, of North brook, Ontario, to be Bailiff of the Eighth
Division Court of the County of Lennox and Addington.

—

Gazette, Mar.
22nd, 1941.
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Alfred L. Rogers, of Larder Lake, to be Bailiff of the Fifth Division Court
of the District of Temiskaming.

—

Gazette, May 3rd, 1941.

Neil Donald MacKay, of Parry Sound, to be Bailiff of the First Division

Court of the District of Parry Sound.

—

(Jazette, May 3rd, 1941.

Oscar W. Pierce, of Trenton, to be Baihff of the Nintli Division Court
of the County of Hastings.

—

Gazette, July 19th, 1941.

Frederick R. McMillan, of Beaverton, to be Clerk of the Sixth Division

Court of the County of Ontario.

—

Gazette, July 19th, 1941.

Harold A. Reynolds, of Tarnworth, to be Clerk of the Seventh Division

Court of the County of Lennox and Addington.

—

Gazette, July 19th, 1941.

Robert White, of Carleton Place, to be Bailiff of the Third Division Court
of the County of Lanark.

—

Gazette, Jtdy 19th, 1941.

Helen Jean McGregor, of Caledonia, to be Clerk of the First Division

Court of the County of Haldimand.

—

Gazette, July 19th, 1941.

Henry G. Marshall, of Preston, to be Clerk of the Second Division Court
of the County of Waterloo.

—

Gazette, July 19th, 1941.

Michael J. O'Connor, of Marmora, to be Bailiff of the Tenth Division

Court of the County of Hastings.

—

Gazette, July 19th, 1941.

Clayton W. Springsteen, of Blenheim, to be Bailiff of the Fourth Division

Court of the County of Kent.

—

Gazette, July 19th, 1941.

March Hamblin Martin, of Goderich, to be Bailiff of the First Division

Court of the County of Huron.

—

Gazette, July 19th, 1941.

James Bennie, of Beachburg, to be Clerk of the Second Division Court
of the County of Renfrew.

—

Gazette, July 19th, 1941.

Horace R. Way, of Picton, to be Clerk of the First Division Court of the

County of Prince Edward.

—

Gazette, Jidy 19th, 1941.

J. A. Calder, of Mount Forest, to be Clerk of the Eleventh Division Court
of the County of Wellington.

—

Gazette, Jtdy 19th, 1941.

A. H. Collett, of Stamford, to be Bailiff of the Fourth Division Court of

the County of Welland.

—

Gazette, Nov. 22nd, 1941.

C. F. Lewis, of Woodbridge, to be Bailiff of the Seventh Division Court
of the County of York.

—

Gazette, Nov. 22nd, 1941.

L. R. Grant, of Bolsover, to be Bailiff of the Seventh Division Court of

the County of Victoria.

—

Gazette, Nov. 22nd, 1941.

T. R. Mills, of New Liskeard, to be Acting Bailiff" of the Second Division

Court of the District of Temiskaming.

—

Gazette, Nov. 22nd, 1941.

A. F. Moore, of Ottawa, to be Clerk of the First Division Court of the

County of Carleton.

—

Gazette, Nov. 22nd, 1941.

Dan. Wright, of Dryden, Ontario, to be Acting Bailiff of the Third Division

Court of the District of Kenora.

—

Gazette, Nov. 29th, 1941.

Francais A. VanNorman, of Webbwood, Ontario, to be Bailiff" of the Third
Division Court of the District of Sudbury.

—

Gazette, Dec. 13th, 1941.

William Arthur Keith, of Comber, Ontario, to be Clerk of the Ninth
Division Court of the County of Essex.

—

Gazette, Dec. 13th, 1941.

Harry Sherman Murphy, of Kenora, Ontario, to be Acting Bailiff of the

First Division Court of the District of Kenora.

—

Gazette, Dec. 13th, 1941.

Coroners

Robert W. McBain, Esquire, M.D., of Kirkland Lake, Ontario, to be a

Coroner for the District of Temiskaming.

—

Gazette, Jan. 25th, 1941.

Harold F. Richardson, of Larder Lake, M.D., to be a Coroner for the

District of Temiskaming.

—

Gazette, Jan. 25th, 1941.
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Arnold K. Mainse, of Athens, Ontario, Esquire, M.D., to be a Coroner
in and for the United Counties of Leeds and Grenville.

—

Gazette, Feb. 15th, 1941.

Kenneth W. McLandress, of Mitchell, Ontario, Esquire, M.D., to be a
Coroner in and for the County of Perth.

—

Gazette, Feb. 15th, 1941.

Alfred T. Turner, Esquire, M.D., of the City of Kitchener, to be a Coroner
in and for the County of Waterloo.

—

Gazette, Feb. 15th, 1941.

Charles H. McDougall, of Strathroy, Ontario, Esquire, M.D., to be a

Coroner in and for the County of Middlesex.

—

Gazette, May 3rd, 1941.

James Gordon Dunlop, of Exeter, Ontario, Esquire, M.D., to be a Coroner
in and for the County of Huron.

—

Gazette, May 3rd, 1941.

Roy Hacking, of Tara, Ontario, Esquire, M.D., to be a Coroner and also

Chief Coroner in and for the County of Bruce.

—

Gazette, May 3rd, 1941.

Wilfred E. Throop, of Frankville, Ontario, Esquire, M.D., to be Chief
Coroner for the County of Leeds.

—

Gazette, May 3rd, 1941.

Alvin R. Woods, of Dundas, Ontario, Esquire, M.D., to be a Coroner for

the County of Wentworth.

—

Gazette, May 3rd, 1941.

W. T. Veale, of Harrow, Ontario, Esquire, M.D., to be a Coroner for the
County of Essex.

—

Gazette, May 3rd, 1941.

D. L Snider, of Kingsville, Esquire, M.D., to be a Coroner in and for the

County of Essex.

—

Gazette, Oct. 11th, 1941.

J. A. R. Biron, of Cochrane, Esquire, M.D., to be a Coroner in and for

the District of Cochrane.

—

Gazette, Nov. 22nd, 1941.

C. J. Countryman, of Leaside, Esquire, M.D., to be a Coroner in and for

the County of York.

—

Gazette, Nov. 22nd, 1941.

L E. Crack, of Hamilton, Esquire, M.D., to be a Coroner in and for the

City of Hamilton and County of Wentworth.

—

Gazette, Nov. 22nd, 1941.

L. A. Dupont, of Kapuskasing, Esquire, M.D., to be a Coroner in and for

the District of Cochrane.

—

Gazette, Nov. 22nd, 1941.

Charles Galliver, of Owen Sound, Esquire, M.D., to be a Coroner in and
for the County of Grey.

—

Gazette, Nov. 22nd, 1941.

J. M. Munro, of Odessa, Esquire, M.D., the jurisdiction of, as a Coroner
in and for the County of Frontenac, be extended to include the Township of

Ernestown in the County of Lennox and Addington.

—

Gazette, Nov. 29th, 1941.

Notaries Public

Walter Maurice Dales, of the City of Toronto, Barrister-at-Law, to be
a Notary Public.

—

Gazette, Jan. 25th, 1941.

Robert Anderson Downing, of the Town of Carleton Place, Barrister-at-

Law, to be a Notary Public.

—

Gazette, Jan. 25th, 1941.

Margaret Elizabeth Fasken Baird, of the City of Brantford, Barrister-

at-Law, to be a Notary Public.

—

Gazette, Jan. 25th, 1941.

Charles Drukarsh, of the City of Toronto, Barrister-at-Law. to be a

Notary Public.

—

Gazette, Jan. 25th, 1941.

Harley Donald Hallett, of the City of St. Catharines, Barrister-at-Law,

to be a Notary Public.

—

Gazette, Jan. 25th, 1941.

Charles William Sing, of the Town of Kenora, to be a Notary Public.

—

Gazette, Jan. 25th, 1941.

Russell Talbot Payton, of the City of Toronto, Barrister-at-Law, to be

a Notary Public.

—

Gazette, Jan. 25th, 1941.

John Stuart McKinnon, of the City of Toronto, Barrister-at-Law, to be

a Notary Public.—Gazette, Jan. 25th, 1941.
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Gordon Harvey Aiken, of the Village of Tara, Barrister-at-Law, to be a

Notary Public.

—

Gazette, Feb. 15th, 1941.

Edmund Wilkes Burke, of the City of Toronto, Barrister-at-Law, to be

a Notary Public.

—

(iazette, Feb. 15th, 1941.

Herbert Lance Fruitman, of the City of Toronto, Barrister-at-Law,

to be a Notary Public.

—

Gazette, Feb. 15th, 1941.

Mary Helena Gallagher, of the City of Toronto, Barrister-at-Law, to be

a Notary PubHc.

—

Gazette, Feb. 15th, 1941.

WilHam Howell Green, of the City of Woodstock, Barrister-at-Law,

to be a Notary Public.

—

Gazette, Feb. 15th, 1941.

Arthur Henry Krieger, of the City of Toronto, Barrister-at-Law. to be

a Notary PubHc—(7ai:^//^, Feb. 15th, 1941.

Louis Pierre Cecile, of the Town of Hawkesbury, Barrister-at-Law, to

be a Notary Public.

—

Gazette, Mar. 22nd, 1941.

George Edward Collins, of the Town of Copper Clifif, Barrister-at-Law,

to be a Notary Public.

—

Gazette, Mar. 22nd, 1941.

Robert MacLaren Fowler, of the City of Toronto, Barrister-at-Law, to

be a Notary PubHc.

—

Gazette, Mar. 22nd, 1941.

William Henry Fox, of the City of Peterborough, Barrister-at-Law, to

be a Notary PubHc.

—

Gazette, Mar. 22nd, 1941.

Robert Holt Roberts Gray, of the City of Toronto, Barrister-at-Law,

to be a Notary Public.

—

Gazette, Mar. 22nd, 1941.

Nelson Robert Green, of the Town of New Liskeard, to be a Notary

Fuhlic—Gazette, Mar. 22nd, 1941.

George Edwin Leetham, of the City of Toronto, to be a Notary Public.

Gazette, Mar. 22nd, 1941.

Henry Lewis Schrieber, of the City of Hamilton, Barrister-at-Law, to be

a Notary Public.

—

Gazette, Mar. 22nd, 1941.

Finlay Smith Sim, of the Citv of Ottawa, to be a Notary Public.

—

Gazette,

Mar. 22nd, 1941.

Eugene Benson StirHng, of the Town of Ridgetown, Barrister-at-Law,

to be a Notary Public.

—

Gazette, May 3rd, 1941.

Ernest Bradley Griffith, of the City of Toronto, Barrister-at-Law, to be

a Notary PubHc

—

Gazette, May 3rd, 1941.

Edgar Seton Thome, of the City of Toronto, Barrister-at-Law, to be a

Notary PubHc.

—

Gazette, May 3rd, 1941.

Benson Aubrey Rogers, of the Town of Waterloo, Esquire, to be a Notary

Public.

—

Gazette, May 3rd, 1941.

Margaret Paton Hyndman, of the City of Toronto, Barrister-at-Law,

to be a Notary Public.

—

Gazette, May 3rd, 1941.

Harold George Blanchard, of the City of Port Arthur, Barrister-at-Law,

to be a Notary PubHc.

—

Gazette, May 3rd, 1941.

Irving Freeman, of the City of St. Catharines, Barrister-at-Law, to be a

Notary PubHc.

—

Gazette, May 3rd, 1941.

Jack Arnold Shapiro, of the City of Toronto, Barrister-at-Law, to be a

Notary PubHc.

—

Gazette, May 3rd, 1941.

Henry CarroU Cayley, of Norwich, Ontario, Esquire, to be a Notary
VvihMc.—Gazette, July 19th, 1941.

Nathan Maxwell Pivnick, of the City of Toronto, Barrister-at-Law,

to be a Notary PubHc.

—

Gazette, July 19th, 1941.

Warner Alonzo W^hitmarsh, of the City of Ottawa, Esquire, to be a Notary
VxihWc..—Gazette, July 19th, 1941.
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Kenneth Davison Haywood, of the City of Toronto, Barrister-at-Law,
to be a Notary PubHc.

—

Gazette, July 19th, 1941.

Harry P. Botnick, of the City of Toronto, Barrister-at-Law, to be a
Notary PubHc.

—

Gazette, July 19th, 1941.

George Alfred Ponsford, of the City of St. Thomas, Barrister-at-Law,
to be a Notary PubHc.

—

Gazette, July 19th, 1941.

Ralph Maclntyre Aylsworth, of the Town of Trenton, Barrister-at-Law,
to be a Notary Public.

—

Gazette, July 19th, 1941.

Maurice Raymond Stickney, of Toronto, Esquire, to be a Notary Public.—Gazette, July 19th, 1941.

James David Panabaker, of Hespeler, Esquire, to be a Notary Public-—Gazette, July 19th, 1941.

Charles Lachlan McKinnon, of the City of Guelph, Barrister-at-Law,
to be a Notary Public.

—

Gazette, July 19th, 1941.

Robert Bigelow, of the City of Toronto, Barrister-at-Law, to be a Notary
Public.

—

Gazette, July 19th, 1941.

Robert Dolphin, of Chesley, Ontario, Esquire, to be a Notary Public.

—

Gazette, July 19th, 1941.

James Worrall, of the City of Toronto, Barrister-at-Law, to be a Notary
Public.

—

Gazette, July 19th, 1941.

James Pattison Nicol, Jr., of the City of Toronto, Barrister-at-Law, to be
a Notary PubHc.

—

Gazette, July 19th, 1941.

Thomas Frederick Cooper Cole, of the City of Toronto, Barrister-at-Law,

to be a Notary Public.

—

Gazette, July 19th, 1941.

John Foster Easterbrook, of the City of Hamilton, Barrister-at-Law, to

be a Notary PubHc.

—

Gazette, July 19th, 1941.

Edward Ernest Follwell, of the City of Belleville, Barrister-at-Law, to

be a Notary Public.

—

Gazette, Oct. 11th, 1941.

William Grafton Cochrane, of Exeter, Ontario, Barrister-at-Law, to be
a Notary Public.

—

Gazette, Oct. 11th, 1941.

William Momotiuk, of Kenora, Ontario, Barrister-at-Law, to be a Notary
Public.

—

Gazette, Oct. 11th, 1941.

William Stewart Rogers, of the City of Toronto, Barrister-at-Law, to be
a Notary Public.

—

Gazette, Oct. 11th, 1941.

Miss Ella Manuel, of the City of Brantford, to be a Notary Public.

—

Gazette, Oct. 11th, 1941.

Francis Edgar Ian Lewis, of the City of Toronto, Barrister-at-Law, to be
a Notary PubHc.

—

Gazette, Oct. 11th, 1941.

James McCubbin, of the City of Toronto, Barrister-at-Law, to be a

Notary PubHc.

—

Gazette, Oct. 11th, 1941.

Arthur William Mulock Kirkpatrick, of the City of Toronto, Barrister-

at-Law, to be a Notary PubHc.

—

Gazette, Oct. 11th, 1941.

Walter Brechin Reid, of the City of Toronto, Barrister-at-Law, to be a

Notary Public.

—

Gazette, Oct. 11th, 1941.

Thomas Herbert Baker, of the Town of Port Colborne, Barrister-at-Law,

to be a Notary Public.

—

Gazette, Xov. 22nd, 1941.

Arthur Lome Binkley, of the City of Toronto, Barrister-at-Law, to be a
Notary Public.

—

Gazette, Nov. 22nd, 1941.

John Charles Newton Currelly, of the City of Toronto, Barrister-at-Law

,

to be a Notary Public.

—

Gazette, Nov. 22nd, 1941.

William Geldart Findlay, of the City of Toronto, Barrister-at-Law, to be
a Notary Public.

—

Gazette, Nov. 22nd. 1941.
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Michael Greenberg, of the City of Ottawa, Barristcr-at-Law, to be a

Notary PuhMc—Gazette, Nov. ZZnd, 1941.

Elliott Lloyd Marrus, of the City of Toronto, Barrister-at-Law, to be a

Notary Public.

—

(iazette, Nov. 22nd, 1941.

Harold Douglas Peterson, of Bruce Mines, Ontario, Barrister-at-Law,

to be a Notary Public.

—

Gazette, Nov. 22nd, 1941.

Arthur Blain Joseph Quinlan, of Strathroy, Ontario, Barrister-at-Law,

to be a Notary Public.

—

Gazette, Nov. 22nd, 1941.

Patrick David Scollard, of the City of Peterborough, Barrister-at-Law,

to be a Notary Public.

—

Gazette, Nov. 22nd, 1941.

Harry Lawrence Romberg, of the City of Toronto, Barrister-at-Law,

to be a Notary Public.

—

Gazette, Nov. 22nd, 1941.

Stanley Lount Springsteen, of the City of Windsor, Barrister-at-Law,

to be a Notary Public.

—

Gazette, Nov. 22nd, 1941.

George Conklin Vair, of the City of Kingston, Barrister-at-Law, to be

a Notary Public.

—

Gazette, Nov. 22nd, 1941.

Frank Edward Dent, of the City of Hamilton, Barrister-at-Law, to be a

Notary VnhWc.—Gazette, Nov. 29th, 1941.

Russell Kennedy McAvoy, of the City of Owen Sound, Barrister-at-Law,

to be a Notary Public.

—

Gazette, Nov. 29th, 1941.

Geoffrey Sidney Gilroy, of the Town of Smith's Falls, Barrister-at-Law,

to be a Notary Public.

—

Gazette, Nov. 29th, 1941.

Thomas Thomson, of the City of Peterborough, Barrister-at-Law, to be

a Notary Public.

—

Gazette, Nov. 29th, 1941.

William Ralph Meredith, of the City of Toronto, Barrister-at-Law, to

be a Notary Public.

—

Gazette, Dec. 13th, 1941.

Samuel David Borins, of the City of Toronto, Barrister-at-Law, to be

a Notary Public.

—

Gazette, Dec. 13th, 1941.

Frederick Allen Evis, of the City of Toronto, Barrister-at-Law, to be a

Notary Public.

—

Gazette, Dec. 13th, 1941.

Archibald Young, of the Town of Meaford, Barrister-at-Law, to be a

Notary Public.

—

Gazette, Dec. 13th, 1941.

Gordon Bruce Will, of the City of Brantford, Barrister-at-Law, to be a

Notary PubHc.

—

Gazette, Dec. 13th, 1941.

Thomas Charles Odette, of the City of Toronto, Barrister-at-Law, to be

a Notary Public.

—

Gazette, Dec. 13th, 1941.

WiUiam Arthur Keith, of Comber, Ontario, Esquire, to be a Notary
VnhMc—Gazette, Dec. 20th, 1941.

Douglas Truelove, of the Citv of Hamilton, Esquire, to be a Notary Public.

—Gazette. Dec. 20th, 1941.

Charles Cunningham Dunlop Pringle, Barrister-at-Law, of South Porcu-

pine, Ontario, to be a Notary Public.

—

Gazette, Dec. 20th, 1941.

William Thomas Harris, Barrister-at-Law, of Port Perry, Ontario, to be

a Notary Public.

—

Gazette, Dec. 20th, 1941.
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ONTARIO

DEPARTMENT OF INSURANCE

T(i TlIK HciNOlKAHLK (ii)KI)()N 1). C'oNANT, K.(\, M.I'. I'.

Minister in ('hariic of tlic Department oj Insurance.

I have the honour to submit herewith the Sixty-third Aiuiual Report of

the Superintendent of Insurance for the year 1942 (business for the year ended
December 31st, 1941). This Report includes the Preliminary Tables respecting

1941 business as printed under date April 3()th, 1942.

The Report is arranged in four divisions, in addition to an index of all

insurers licensed to carry on business in Ontario and classes of insurance for

which authorized, as follows:

I. Annual Statements.

II. Annual Statement Abstracts.

III. Statistical Tables.

I\". Appendices.

The tirst division, entitled "Annual Statements," contains extracts from
the Annual Statements filed with the Department by all licensed insurers,

arranged alphabetically by class of insurer. Insurers registered under The
Canadian and British Insuratice Companies Act, 1932, or The Foreign Insurance

Companies Act, 1932 (Dominion Acts), have been required to file only Modified
Statements, summarizing their assets and liabilities and showing their under-
writing experience within the Province only, with the Department, and this

skeleton information only has been included in this Report.

Division II, entitled "Annual Statement Abstracts," contains tabulated
summaries showing the financial condition of all joint stock and cash-mutual
fire insurance companies and fraternal societies not registered under the above
mentioned Dominion Insurance Acts. Some discrepancies will be observed
between the figures shown in these tables and those shown in the statements
of indi\-idual insurers in Division I, the latter containing changes made as

a result of inspection reports. In such cases the figures included in Division I

should be understood to prevail.

Division III, entitled "Statistical Tables" shows in tabular form the

premiums and losses of and other information pertaining to all licensed insurers,

except mutual benefit societies.

Division IV includes, as "Appendices," certain miscellaneous information
and a review of certain legislation enacted at the 1942 session of the Legislative

Assembly of this Province.

Life Insurance

As of December 31, 1941, forty-one companies were licensed to write

life insurance in the Province of Ontario, as compared to forty at the end of

the previous year.

The new company was the Norwich Union Life Insurance Societj' of

Norwich, England, which was licensed in the Province as from June 19, 1941.

The number of companies licensed consists of 27 Canadian companies,
6 British, 7 American and 1 Australian.
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Premium income received from Ontario Policyholders again recorded a
substantial increase over the previous vear, of 2^ million dollars totalling
S98, 600,000 for the year. The increase in 1940 over 1939 was 2 milHon dollars.

All types of insurance shared in the increase to some extent, but Ordinary
Assurances was the major factor, increasing from 65^2 millions in 1940 to
better than 67 millions in 1941.

A comparative summary of premium income for the past five years is

as follows:

1941 1940 1939 1938 1937

Net Premium Income:

fOrdinary I $67,228,107
19,135,278
4,566,469
7,702,159

Assurances"! Industrial

.

(Group
Annuities
Consideration for Sinking

Fund Policies

$65,503,969: $64,416,787 $64,108,038 $63,903,155
19,025,189 18,986,346 19,416,585 19,110,715
4,062,406]

7,587,547j

3.731,724'

7,021, 777|

500!

3,545,6581

7,119,3221

3,276.635
6,108,684

Totals
| $98,632,013| $96,179,1111 $94,157,134! $94,189,603! $92,399.189

Disbursements to policyholders in Ontario and their beneficiaries exhibited
a remarkable reversal of trend in 1941. Despite increased writings and an
increase in business in force, disbursements to policyholders showed a decrease
of approximated 5 millions from the 1940 total. Disbursements for 1941
totalled only $64,300,000, as compared to $69,100,000 in 1940. This decrease
is the more remarkable when compared to increases of $700,000, $3,400,000,
$2,300,000 and $800,000 in the years 1940, 1939. 1938 and 1937, over the
respective previous years.

This large reduction in disbursements is the direct result of a $4,000,000
decrease in surrender values and $1,500,000 decrease in dividends, partially

offset by an increase in death claims. The reduction in cash surrender values
paid to policyholders was to be expected, in view of the widespread reduction
in unemployment throughout the country arising from the extension of war
industries.

The following is an analysis of disbursements to Ontario policyholders and
their beneficiaries during 1941 :
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New business wriUen in the Province of Ontario during 1941 showed an
extraordinary increase over the previous year. Business written in that year

totalled $330,000.()()(), as compared to S276, ()()(), ()()() in 1940, an increase of

S54,000,000, as compared to an increase of only S2, ()()(),000 in 1940 over 1939.

As a direct result of this extraordinary increase in business written, the

amount of business in force in the Province of Ontario has correspondingly

increased. As of December .U, 1941. insurance in force amounted to $3,459,000,000

as compared to 83.252.000,000 at the end of 1940 and $3,132,000,000 at the

end of 1939. The increase in new business written was approximately 19%,
and of business in force, 6^0-

A comparative summary of new business issued, amount ceased by death

and amount in force as of December 31, for the years 1937 to 1941 inclusive,

is given below:

Policies in Ontario
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Premiums Written only are shown, and now represent the gross premiums
written, less return premiums and less reinsurance premiums paid to companies
registered or licensed anywhere in Canada. Companies unlicensed in Ontario
(but registered or licensed elsewhere in Canada) and accepting reinsurance in

this Province are shown separately as "Unlicensed Reinsurers." Net Losses
incurred do not this year include the expenses of adjusting claims that were
formerly included in this figure, and consequently the loss ratios developed for

1941 will not be entirely comparable with previous years.

Net Premiums Written in Ontario by all companies in 1941 were 821,944,046,
an increase of $3,489,291 or 18.9^, over the 1940 business. Part of this increase
would be due to policies being written for terms of three years and over, which
was not possible in former years due to section 104 of The Insurance Act that
limited the term of a fire policy on a mercantile or manufacturing risk to one
year and on other risks to three years. This section was repealed as of

March 1, 1941.

Net Premiums Earned are not affected by the term for which policies are

written, and in 1941 totalled S18,882,687, an increase of S476,568 or 2.6%
over 1940.

Total net losses incurred in Ontario were $7,515,479 in 1941, as compared
with $7,434,245 in 1940. The ratio of net losses incurred to net prem.iums
earned was 39.80% for 1941 and 40.39 for 1940. Premiums earned and losses

incurred for the various classes of insurers defined by the Act are tabulated
below, together with the same figures for 1940. The experience of each insurer

is shown in Table X, and a comparative summary appears in Table XIII
on page 241.
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at $3,215. Since the average direct policy increased S32 at $3,490, the companies

appear to have made greater use of reinsurance faciHties in 1941.

Net losses paid increased $64,000 at $1,003,000, and net losses incurred

of $973,000 was an increase of $22,000 or 2.3'^,';. Cost of management was

unchanged at S330, ()()(• In terms of cents per SlOO of the average net amount
of insurance in force during 1941, cost of insurance was slightly down at 22.6c.,

the decrease of .Ic. in management cost (5.7c.) being offset by an increase

of .05c. in loss cost (16.9c.). Cost of insurance to the members (net premiuins

earned) on the same basis was unchanged at 28.5c., except that refunds from

surplus credited by four companies reduced it to 28.1c.

Net premiums received increased $41,000 to 81,637,000, and net premiums
earned were up $32,000 to $1,644,000, in line with the increased volume of

insurance in force. Interest earned on investments increased only $13,000 to

$161,000, although investments made ($591,000) exceeded investments reaHzed

($159,000) by $432,000.

The ratio of net losses incurred to net premiums earned was 59.18 in

1941—a slight increase from 58.99 in 1940. The ratio of management expense

to net premiums earned was down from 20.52 in 1940 to 20.11 in 1941.

Aggregate surplus increased $404,000 in 1941 to $4,216,000, which is

equivalent to an increase of 5.5c. to 72.3c. per $100 of net insurance in force.

This is a long way from surplus of $717,000 (13c.) at the end of 1933. Liquidity

(excess of bonds and cash over net unpaid losses, borrowed money and other

cash liabiUties) also increased sharply—by $443,000 to $4,898,000, or 84c. per

$100 of net insurance in force. These figures are net after donating $47,000

to the M.F.U.A. British Aid Fund and other patriotic and charitable funds.

The financial positions of 58 out of the 67 companies improved in 1941,

and, of the 9 which weakened, 5 were small decreases and 3 of the remaining 4

were companies in a strong surplus position. The ninth company had a set-

back of 9c. per $100 of insurance, and ended the year with a deficit of $243.

Annual statements of 1940 showed 49 companies with surpluses in excess of

50c. per $100 of insurance, 10 with from 25c. to 50c., 6 with less than 25c.,

and 2 with deficits of .03c. and 23.5c. The latter had been reduced 5c. during

the year.

Refunds from surplus were declared in 1941 by the Canadian Millers'

Mutual (50%). the Dunwich Farmers' Mutual (20%), the Dufferin Farmers'

Mutual (30%), the Elma Farmers' Mutual (30%), and the Otter Mutual (15%o)-

Basic rate reductions beneath the minima prescribed by statute were approved
in four companies, and a number of other reductions were also effected, although

the uncertainty of wartime conditions and the desire for maximum participation

in war financing prevented many rate reductions which otherwise would have
been made.

AiTo.MOBiLE Insurance

One hundred and seventy-two companies were licensed to transact auto-

mobile insurance in Ontario in 1941. During the year a new license was issued

to one joint-stock company that reinsured the business of two other companies
that ceased to transact business in Ontario.

Net premiums written in 1941 were $13,315,564, an increase of $1,180,320

or 9.7% over the 1940 figures. These premiums have showm regular and
substantial increases each year since 1933, as is shown in the tabulation below,

and are now over twice the amount of premiums written in 1933 of $6,462,809.

Losses incurred amount to $6,751,708, an increase over 1940 of $51,326,

and the ratio of these losses to premiums earned is 53.20%, as compared with

57.02% in the previous year. An accurate comparison of this loss ratio, how-
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ever, cannot be made with previous years, since the expenses for settling and
adjusting claims are not included in the 1941 losses, while they were included
in the losses of previous years. A tabulation of the premiums and losses for

the past sixteen years is as follows:

Net
Premiums
Written

Net
Premium;
Earned

Net
Losses

Incurred

Ratio
Net Losses
Incurred to
Net Premiums

Earned

1926.

1927.
1928.
1929.

1930.
1931.
1932.
1933.

1934.

1935.
1936.
1937.
1938.

1939.

1940.
1941.

3,743,532
4,643,948
6,280,675

8,324,146
9,361,901

8,830,502
7,769,765
6,462,809
6,931,896
7,017,027
7,920,609

9,550,354
10,409,413
11,194,996
12,135,244
13,315,564

3,657,994
4,295,003
5,670,656
7,520,896

8,934,508
8,968,620
8.017,672
6,904,414
6,748,426
6.963,890
7,553,033
8,862,667

10,048,543
10,882,626
11,750,570
12,686,272

S
2,037,903
2,835,352
3,603,260
4,314,383
4,378,698
4,601,104
3,805,268
3,551,142
4,007,387
4,123,233
4,717,954
5.860,657
6.043,133

5,837,725

6,700,382
6,751,708

55.7
66.0
63.5
57.4
49.0
51.30
47.46
51.43
59.38
59.21
62.46
66.16
60.14
53.64
57.02
53.20

The figures shown in the foregoing table afford a rough indication of the

underwriting experience of the companies in the aggregate from the standpoint
of the shareholders or members of the several companies; they do not indicate

the reasonableness of the premium rates shown in any particular manual of

rates or charged by any particular company, because insurers which are not

member companies of the Canadian Underwriters' Association write approxi-

mately sixty per cent of the automobile insurance premiums reported for

Ontario at "non-tariflf" rates, which are slightly lower than "tarifif" rates.

Loss-Cost Experience

The automobile insurance loss-cost experience in the Province continues

to be filed by insurers with the statistical agency designated pursuant to

Section 72 of The Insurance Act (The Canadian Underwriters' Association).

On September 15th, 1942, the statistical agency was instructed to tabulate

the automobile insurance data in Ontario of all insurers transacting such
business for the calendar year 1941, transactions in respect of 1937, 1938,

1939, 1940 and 1941 policy years, and for the first six months of calendar year
1942 transactions in respect of policy year 1941. The tabulated results so

directed to be compiled were subsequently filed with the Department. Develop-
ment factors to reduce the 1941 incomplete policy year experience (valued as

at June 30th, 1942) to a complete policy year basis were approved by the

Department on November 24th, 1942. During December, 1942, experience

exhibits were received containing automobile insurance loss-cost indications

directed to be developed from the tabulated results of the complete policy

years 1937. 1938, 1939 and 1940, and the incomplete policv year 1941 (valued

as of June 30th, 1942).

Antomobile Insurance Premium Rates

Sections 302, 303 and 304 of the Act, providing for government regulation

of automobile insurance premium rates, are not in force. Insurers and rating

bureaux are not required to file their schedules of premium rates with the
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ncpartnient. Ni'verthek-ss, by analysis of the loss-cost experience data filed

pursuant to section 72 of the Act. the Department is in a position at all times
to report to you upon the reasonableness of automobile insurance premium
rates fixed, made or charged m the Pn^vince. Complete loss-cost experience
data for the automobile insurance business of all insurers in the Province,
stock and mutual. tarilT, non-taritT and Lloyd's, is presently on file, commencing
with the policy year 1927. Automol)ile insurance loss-cost experience data is

now required to be filed in seven provinces (excluding Quebec and Nova Scotia).

Standard Forms

The work (jf the Committee of Underwriters, which Committee makes
recommendations from time to time respecting the forms of application, policy

and endorsement to be used for the writing of automobile insurance in the
several provinces under the "Uniform Automobile Insurance Act," has been
covered in previous Reports since 1932. (For last reference see page x of the
1941 Report). A list of the "Standard" forms, revised to July 1st, 1939, is

given in Appendix V of llie 1939 Report. No changes were made in 1940.

The changes in 1941 (to July 14th, 1941) are printed in the 1941 Report
at page x.

During 1942 the Committee recommended the following forms as

"Standard" forms, which recommendations were accepted on behalf of all

provinces (excluding Quebec) under the "Uniform Automobile Insurance Act":

S.E.F. No. 26a—Additional Interests (Customers') Endorsement.

S.A.F. No. 6 —Application for Standard Non-owned Automobile Policy.

S.P.F. No. 6 —Non-owned Automobile Policy.

S.E.F. No. 37 —Limitation of Cover to Operation of Automobiles by
Officers and Employees.

S.E.F. No. 38 —Limitation of Cover to Operation of Automobiles of the

Commercial Type Hired by the Insured.

S.E.F. No. 39 —Limitation of Cover to Operation of Automobiles by
Named Employees.

In accordance with the practice followed in previous years, the Committee
was named for the 1942-43 season on October 28th. 1942. The personnel of the
Committee of Underwriters for the current season is the same as shown in

the 1940 Report on page x.
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Casualty and Miscellaneous Insurance

(Other than Automobile)

Net premiums earned have not been calculated this year for the casualty
and miscellaneous classes of insurance, other than Automobile, and the follow-

ing table shows net premiums written and net losses incurred (excluding adjust-
ing expenses) for 1941 for these classes of insurance.

Class of Insurance
Net

Premiums
Written

Net
Losses

Incurred

Ratio
Net Losses
Incurred to
Net Premiums

Written

Accident—Personal
Accident—Public Liability

Accident—Employers' Liability.

.

Accident and Sickness Combined
Aircraft

Boiler—Boiler

Boiler—Machiner}'
Credit
Earthquake
Explosion
Real Property
Forgery
Theft
Guarantee—Fidelity
Guarantee—Svirety

Hail
Inland Transportation
Live Stock
Marine
Personal Property
Plate Glass '.

Sickness
Sprinkler Leakage
Weather
Windstorm

Totals

S
,495,366
,176,536
413,327
,649,595

53,348
699,729
186,451
122,395

792
120,766
228,705
25,978

594,384
638,008
401,515
228,268
547,168
20,478

,779,537

,133,967

265,771
749,757

5,305
5,909

118,694

S
541,214
445,018
195,304

1,644,214

15,551

72,566
31,184
12,238

' "

• " 65
14,705

104
129,343
72,837
1,395

194,993
207,952
15,391

561,013
466,013
130,830
416,387

435
1,887

86,268

%
36.19
37.82
47.25
62.06
29.15
10.37
16.72
10.00

.05

6 43
.40

21.76
11.42

35
85.42
38.01
75.16
31.53
41.10
49.23
55.54
8.20

31.93
72.68

13,661.749 5,256,907 38.48

Net premiums]^written have increased $1,365,565 over the 1940 figure of

S12,296,184, while net losses incurred have increased by $273,734. The ratio

of net losses incurred to net premiums written is 38.48%, as compared with
40.53% in 1940.

Agents' Commissions

In previous reports reference has been made to the need for adjustment
in fire insurance rates and commissions and to the fact that some rate reductions

had been effected. Since the publication of my last report the Canadian
Underwriters' Association has issued a new plan of agency contract applicable

to agents outside the tariff districts of Toronto and Montreal and designed to

improve the competitive position of the tariff" companies, members of the

Association. Under this plan agents are classified and paid according to the

percentage of business given to tariff" companies, as follows:

(a) An agent already giving member companies not less than 50% of his

total fire premiums, excluding farms, and undertaking within three

years to increase his percentage to 75% and to maintain it at not
less than 75% will receive additional remuneration of 5% on certain

classes, i.e. commission rates of 20-20-25% instead of 15-20-25%,
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wilh a substantial increase in the classes of risk taking a 25%
commission.

(b) An agent giving similar companies not less than 35% oi such premiums
and increasing the proportion to at least 50% within three years
will receive current graded commission rates.

(c) An agent gi\ing member companies less than 35'/(, of such premiums
will receive the same commission rates as Class (b) until July 31st,
1943, by which time he must raise the proportion to Class (b) level
or surrender the Association rating materials.

The main principle involved in the above plan of remuneration is to pay
the agent in relation to llie volume of business placed with tariff companies.
It is a competitive basis designed to attract business from competitors through
the incentive of an increased commission rate. It ignores the sound principle
of payment to the agent in relation to services rendered.

This plan may lead to increased competition in the commissions paid
to agents and, if so, will result in a further increase in the cost of doing business
which is already at a high level. Fair competition in insurance rates is a
healthy condition tending to produce a reasonable cost to the insured.
Competition in commissions can only retard or prevent reduction in rates
and increase the cost to the public.

Jl'risdictigx

In my last Report reference was made to an amendment to section 16 of

Tlie Special War Revenue Act enacted by the Parliament of Canada in 1941,
subject to proclamation by the Governor-in-Council, such proclamation not
to be issued until the amended section shall have been submitted to the
Supreme Court of Canada for the purpose of determining if it be ultra vires

of the Parliament of Canada. The effect of the amendment was to impose
on residents of Canada who insure with any British or foreign company not
registered under the laws of the Dominion of Canada to transact insurance
or with any exchange, the chief place of business of which is outside Canada,
and not so authorized, a 10% premium tax respecting such insurance, whether
or not such insurer be licensed by a province. The interrogatory was referred
to the court in the following terms:

"Is section 16 of The Special War Revenue Act, as enacted by
section 1 of Chapter 54 of the Statutes of 1932 and amended by
section 4 of Chapter 27 of the Statutes of 1940-41 ultra vires of the
Parliament of Canada either in whole or in part, and if so, in what
particular or particulars or to what extent?"

The Reference was argued on November 17th-19th, 1941, and judgment
delivered on October 6th, 1942. The unanimous judgment of the court was
that the interrogatory should be answered "Yes, in its entirety."

The reasons for judgment are printed herein as Appendix V.

Xew Legislation

A review of legislation enacted at the 1942 Session of the Legislature
is included as Appendix I to this Report.

Superintendent of Instirance
Parliament Buildings, Toronto.

December 15th, 1942.
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INDEX AND LICENSE REGISTER
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CLASS A—JOINT STOCK INSURANCE COMPANIES

Ref.
No.

Name of Insiklr Classes of Insirance

Annual
State-
ment

Page No.

Acadia Fire Insurance.

2 Aetna Casualty and Surety

.

3 'Aetna Insurance Company .

4 Aetna Life Insurance Company . .

5 Agricultural Insurance Company .

6 Alliance Assurance (Company
7 Alliance Insurance of Philadelphia.

American Alliance Insurance.

American Automobile Fire
American Automobile Insurance
American Central Insurance ....

12 American Credit Indemnity
13 American Equitable Assurance. .

14 1 American Home Fire Assurance.
15 {American Insurance Company. .

16
I

American Surety Company .

17 Anglo-Scottish Insurance. . .

I

18 Arex Indemnity Company. .

19 Atlas Assurance Company.

Automobile Insurance Company. . .

.

Baloise Fire Insurance Company . . .

Baltimore American Ins. of X.Y.. .

Bankers and Shippers Insurance. . . .

Beaver Fire Insurance Company . . .

Bee Fire Insurance of Paris, France.
Boiler Inspection and Insurance. . . .

Boston Insurance Company

British America Assurance.

29 ; British Canadian Insurance.

British Crown Assurance

.

British Empire Assurance.

British and European Insurance.

.

British and Foreign Marine
British General Insurance
British Law Insurance Company

.

British Northwestern Fire

British Oak Insurance Company.

British Traders' Insurance

Caledonian-American Insurance.
Caledonian Insurance Company.

California Insurance Company .

.

Camden Fire Insurance Assoc. . .

Canada Accident & Fire.

Canada Life Assurance Company.
Canada Security Assurance Co. . .

46 Canadian Fire Insurance.

Fire, Inland Transportation, Property Damage, Sprinkler Leak-
age, Theft and Weather Insurance

Automobile and Guarantee Insurance . • •

!

Fire, Aircraft, Automobile. Hail, Inland Transportation, Marine,
Property Damage. Sprinkler Leakage and Weather Insurance.

Life, Accident and Sickness Insurance. i

Fire. Automobile. Inland Transportation, Marine. Property
Damage. Sprinkler Leakage and Weather Insurance

|

Fire, Property Damage, Sprinkler Leakage and W'eather Ins. . .

Fire. Automobile. Hail, Inland Transportation, Marine, Property.
Damage. Sprinkler Leakage and Weather Insurance

Fire, Automobile, Hail. Inland Transportation. Property]
Damage. Sprinkler Leakage. Theft and Weather Insurance. .

Automobile Insurance I

Automobile and Accident Insurance
|

Fire, Automobile, Hail, Property Damage, Sprinkler Leakagei
and Weather Insurance

Credit Insurance
Fire, Property Damage, Sprinkler Leakage and Weather Ins.. .]

Fire, Property Damage and Sprinkler Leakage Insurance I

Fire, Automobile. Inland Transportation, Marine, Property'
Damage, Sprinkler Leakage. Theft and Weather Insurance. .!

Guarantee and Theft Insurance .....;
Fire, Accident, Automobile, Guarantee, Plate Glass, Sprinkler

Leakage, Theft and Weather Insurance
|

.\utomobile. Employers' Liability, Public Liability, Theft'
and Workmen's Compensation Insurance

'

Fire, Accident, Automobile. Employers' Liability, Inland Trans-
jjortation, Plate Glass, Property Dam.age. Public Liability,

Sprinkler Leakage, Theft and Weather Insurance
Fire, Aircraft, Inland Transportation, Marine, Property
Damage, Theft and Weather Insurance

Fire Insurance
Fire, Inland Transportation, Property Damage and Theft Ins.. . .

Fire Insurance
Fire. Sprinkler Leakage and Weather Insurance
Fire. Property Damage, Sprinkler Leakage and Weather Ins.. .

Boiler and Machinery Insurance ^

Fire, Automobile. Inland Transportation, Marine, Property
Damage, Sprinkler Leakage. Theft and Weather Insurance.. . I

Fire, Accident, Aircraft, Automobile, Employers' Liability,;

Guarantee, Inland Transportation, Marine, Plate Glass.

Property Damage, Public Liability, Sickness, Sprinkler Leak-;
age. Theft, Weather and Workmen's Compensation Ins. ..._^

Fire, Accident, Automobile, Boiler and Machinery, Employers']
Liability, Guarantee. Inland Transportation, NIarine. Plate|

Glass, Property Damage, Public Liability, Sickness. Sprinkler,

Leakage. T heft, Weat'ner and Workmen's Compensation Ins.. .

|

Fire, Property Damage, Sprinkler Leakage and Weather Ins. . .'

Fire, Accident, Automobile, Employers' Liability, Guarantee,|
Inland Transportation. Marine, Plate Glass. Propertyj
Damage, Public Liability, Sickness, Sprinkler Leakage,!
Theft, Weather and Workmen's Compensation Insurance...!

iFire, Inland Transportation, Property Damage and Theft Ins.'

'Marine Insurance

I

Fire, Automobile and Property Damage Insurance I

'Fire, Automobile, Inland Transportation, Property Damage,!
Sprinkler Leakage and Weather Insurance . .

j

Fire, Accident, Employers' Liability, Inland Transportation,
Plate Glass, Property Damage, Public Liability, Sickness,

I

Sprinkler Leakage, Theft and Weather Insurance
I

Fire, Automobile, Inland Transportation and Property Damage
Insurance

Fire, Automobile. Marine, Property Damage, Sprinkler Leakage
and Weather Insurance

'Fire, Property Damage, Sprinkler Leakage and Weather Ins,.

{Fire, Automobile, Inland Transportation, Property Damage,
Sprinkler Leakage, Theft and Weather Insurance

iFire, Property Damage, Sprinkler Leakage and Weather Ins..

iFire, Automobile, Inland Tran.sportation, Property Damage and
' Sprinkler Leakage Insurance
Fire, Accid nt. Automobile, Boiler and Machineiy, Employers'

Liability, Guarantee. Inland Transportation. Plate Glass,

Property Damage, Public Liability, Sickness, Sprinkler Leak-
age, Theft, Weather and Workmen's Compensation Ins

Life Insurance
Fire, Accident, .Automobile, Employers' Liability, Guarantee,

Hail, Inland Transportation. Plate Glass, Property Damage,
I

Public Liability, Sickness, Sprinkler Leakage, "Theft, 'Weather
and Workmen's Compensation Insurance

iFire, Accident, Automobile, Employers' Liability, Guarantee,

I

Hail, Live Stock, Plate Glass, Property Damage, Public
1 Liability, Sprinkler Leakage. Theft and Weather Insurance.
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Canadian General Ins. Company

.

Canadian Indemnity Company. .

.

Canadian Surety Company

Car and Creneral Insu'rance

5t Casvialty Company of Canada.

Central Insurance Company

.

Central Union Insurance Company .

Century Insurance Company

China Fire Insurance Company . . .

Citizens Insurance of New Jersey.

City of New York Insurance

Columbia Insurance of New York .

Commercial Life Assurance . .

.

Commercial Union Assurance

.

61 Confederation Life Association.
62 Connecticut Fire Insurance. . . .

63 Consolidated Fire and Casualty .

64 Continental Casualty Company .

65 Continental Insurance Company.

66
j Continental Life Insurance Co..

67 Comhill Insurance Company. ...

68 Crown Life Insurance Company.

,

69 Dominion of Canada General . . .

.

Dominion Fire Insurance
Dominion Life Assurance
Drapers' and General
Eagle Fire Company of New York.

.

Eagle Star Insurance Company ....

T. Eaton Life Assurance Company
Empire Life Insurance Company . .

.

Employers' Liability

Employers Reinsurance Corp'n . . .

.

Ensign nsurance Company.
Equitable Fire & Marine. .

.

81 Equitable Life Ins. of Canada
82 Essex & SuflEolk Equitable Ins. Soc,

Eureka-Security Fire & Marine . . . .

Excelsior Life Insurance Company.

.

Excess Insurance Company
Federal Fire of Canada

Federal Insurance Company . . .

.

Fidelity & Casualty Co. of N.Y.

Fidelity Insurance of Canada

Fidelity-Phenix Fire of New York

.

Fire. Accident. .Automobile, Employers' Liability, Guarantee,
Inland Transportation, Plate Gla.ss. Property Damage. Public
Liability. Sickness, Sprinkler Leakage. Theft. Weather and
Workmen's Compensation Insurance

Fire. Accident, Automobile, Employer's Liability, Guarantee. Hail,
Inland Transportation, Plate Cilass. Property Damage, Public
Liability. Sickness. Sprinkler Leakage. Theft and Weather Ins.

Fire, Accident, Aircraft, Automobile, Employers' Liability,!
liuarantee, inland Transportation, Plate Glass, Property!
Damape, Public Liability, Sprinkler Leakage and Theft Ins,.

.

Fire. Accident, Automobile, Employers' Liability, Property
Damage, Public Liability. Sickness, Sprinkler Leakage and
Weather Insurance

Fire, Accident. Automobile, Erriployers' Liability. Guarantee.
Plate Glass, Public Liability, Sickness and Theft Insurance.

Fire, Automobile, Property Damage. Sprinkler Leakage and
Weather Insurance

Fire. Property Damage. Sprinkler Leakage and Weather Ins.

.

Fire, .\ccident. Automobile, Guarantee, Inland Transportation,
Marine, Plate Glass, Property Damage, Sprinkler Leakage,
Theft and Weather Insurance

Fire. Automobile, Property Damage, Sprinkler Leakage and
Weather Insurance

Fire, Hail, Property Damage, Sprinkler Leakage and Weather
Insurance

Fire, Hail, Marine. Property Damage. Sprinkler Leakage and
Weather Insurance

Fire. Inland Transportation. Marine. Property Damage.
Sprinkler Leakage. Theft and Weather Insurance

Life Insurance
Fire, Life, Accident, Automobile, Employers' Liability, Inland

Transportation, Marine, Plate Glass, Property Damage,
Public Liability, Sickness, Sprinkler Leakage. Theft and
Workrnen's Compensation Insurance

Life. -Occident and Sickness Insurance
Fire. Hail. Inland Transportation, Marine. Property Damage,

Sprinkler Leakage and Weather Insurance
Fire, Accident, Automobile, Guarantee, Plate Glass and Sick-

ness Insurance
Accident, Automobile, Employers' Liability, Plate Glass, Public

Liability, Sickness and Theft Insurance
Fire, Aircraft, Automobile. Hail, Inland Transportation, Marine,

Property Damage. Sprinkler Leakage and Weather Insurance.
Life Insurance
Fire, Automobile and Property Damage Insurance
Life Insurance
Fire, Life. Accident, Automobile. Boiler and Machinery, Em-

ployers' Liability, Guarantee. Inland Transportation. Plate
Glass. Public Liability, Sickness and Theft Insurance. . .

,

Fire, Accident, Automobile and Plate Glass Insurance ,

Life Insurance
Fire, Automobile and Property Damage Insurance
Fire, Automobile and Inland 'Transportation Insurance
Fire, Inland Transportation. Marine, Plate Glass, Property
Damage, Sprinkler Leakage. Theft and Weather Insurance. .

Life Insurance
Life Insurance
Fire, Accident, Automobile, Boiler and Machinery. Employers'

Liability, Guarantee, Inland Transportation, Plate Glass,
Property Damage, Public Liability, Sickness, Sprinkler Leak-
age, Theft. Weather and Workmen's Compensation Ins.. . ,

Accident, Automobile. Employers' Liability. Guarantee, Proper-
ty Damage, Public Liability, Theft and Workmen's Compen-
sation (limited to contracts of reinsurance)

Fire and Sprinkler Leakage Insurance
Fire, Hail, Inland Transportation, Marine, Property Damage

Sprinkler Leakage and Weather Insurance
Life Insurance
Fire, Inland Transportation, Property Damage, Sprinkler Leak-

age, Theft and Weather Insurance
Fire and Automobile Insurance
Life Insurance
Fire Insurance
Fire. Accident, Employers' Liability. Plate Glass, Public

Liability and Theft Insurance
Fire. Automobile. Inland Transportation, Marine, Property
Damage and Weather Ins^lrance

Accident. Aircraft, Automobile. Boiler and Machinery. Em^
ployers' Liability, Guarantee, Plate Glass, Public Liability,
Sickness. Theft and Workmen's Compensation Insurance.

Accident, Automobile, Employers' Liability. Guarantee. Inland
Transportation. Plate Glass. Property Damage, Public
Liability, Sickness, Theft and Workmen's Compensation Ins.

Fire, Automobile, Hail, Inland Transportation, Marine, Proper
ty Damage. Sprinkler Leakage and Weather Insurance. . . .

19
19
19
19
20

20

27
27

27
27

28
28
28
28

28
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94
95

96
97

100
101

102
103

105
106

107
108

110
111
112

113

114

115

tl6

117
lis

120
121
122
123

124

125

126

127
128

130
131

Fire Association of Philadelphia.

Fire Insurance of Canada
Fireman's Fund Insurance

Firemen's Ins. of Newark
First American Fire

Fonciere Fire of Paris, France. .

.

Franklin Fire of Philadelphia . . .

General Accident of Canada . . . .

General Accident, Fire & Life. . .

General Exchange Ins. Corp'n.. .

General Security Ins. of Canada

Girard Fire and Marine Ins. Co
Glens Falls Insurance Company

Globe Indemnity of Canada. . .

Globe & Republic of America . .

Grain Insurance and Guarantee

Granite State Fire Insurance. .

.

Great American Indemnity ....

Great American Insurance

Great West Life Assurance. . . .

Guarantee Co. of N. America. .

Guardian Assurance Company.

Guardian Insurance of Canada.

Guildhall Insurance Company. .

Halifax Insurance Company. . .

Har.'l-in-Hand Insurance Company

Hanover Fire Insurance Company.
Hartford Accident & Indemnity. . . ,

Hartford Fire Insurance Company

Hartford Live Stock
Hartford Steam Boiler
Helvetia Swiss Fire
Home Fire & Marine of California

Home Insurance Company

Homestead Fire Insurance

Hudson Bay Insurance Company.

Imperial Assurance Company. . . .

Imperial Guarantee & Accident . .

Imperial Insurance Oftice.

Imperial Life Assurance of Canada.
Indemnity Insurance of N. America,

Fire, Automobile, Inland Transportation, Marine, Property
Damage, Sprinkler Leaka^'e. Theft and Weather Insurance.

Fire, Property Damage and Sprinkler Leakage Insurance
Fire. Automobile, Inland Transportation, Marine, Property
Damage, Sprinkler Leakage, Theft and Weather Insurance.. .

Fire, Automobile, Hail. Sprinkler Leakage and Weather Ins.. . .

Fire, Hail, Inland Transportation, Property Damage, Sprinkler
Leakage and Weather Insurance

Fire Insurance
Fire, Automobile, Hail. Inland Transportation. Marine. Property
Damage. Sprinkler Leakage. Theft and Weather Insurance...

Fire, Accident, Automobile, Boiler and Machinery. Employers'
Liability. Cruarantee. Inland Transportation. Plate Glass.
Property Damage. Public Liability, Sickness, Sprinkler Leak-
age, Theft and Weather Insurance

Fire, Accident. Automobile. Employers' Liability, Inland Trans-
portation, Plate Glass, Property Damage, Public Liability,

Sickness, Sprinkler Leakage, Theft and Weather Insurance.
Autoinobile Insurance
Fire, Accident, Automobile, Guarantee, Inland Transportation.

Plate Glass. Property Damage, Sickness, Sprinkler Leakage.
Theft and Weather Insurance

Fire, Hail and Weather Insurance-
Fire, Automobile. Inland Transportation. Marine, Property
Damage. Sprinkler Leakage. Theft and Weather Insurance...

Fire, Accident, Automobile, Boiler and Machinery, Employers'
Liability, Guarantee, Inland Transportation, Plate Glass,
Property Damage. Public Liability, Sickness, Sprinkler Leak-
age, Theft. Weather and Workmen's Compensation Ins

Fire Insurance
Fire, Guarantee and Theft Insurance (limited to renewal of

insurance contracts in Ontario)
Fire Insurance
.\ccident. Automobile, Aircraft. Employers' Liability. Guaran-

tee, Plate Glass, Public Liability, Sickness and Theft Ins...
Fire. Automobile. Aircraft. Hail, Inland Transportation, Marine,

Property Damage, Sprinkler Leakage, Theft and Weather Ins.

Life, Accident and Sickness Insurance
Guarantee and Theft Insurance
Fire, Accident, Employers' Liability, Inland Transportation,

Property Damage, Public Liability, Sprinkler Leakage. Theft
and Weather Insurance

Fire, Accident, Aircraft, Automobile, Boiler and Machinery,
Employers' Liability, Guarantee. Inland Transportation.
Plate Glass, Property Damage, Public Liability, Sickness,
Sprinkler Leakage, Theft and Weather Insurance

Fire, Accident, Automobile. Employers' Liability, Inland Trans-
portation, Plate Glass, Property Damage, Public Liability,

Sickness, Sprinkler Leakage, Theft and Weather Insurance.
Fire, Automobile. Accident. Aircraft. Boiler and Machinery,

Guarantee. Hail. Inland Transportation, Live Stock. Plate
Glass. Property Damage. Sickness, Sprinkler Leakage, Theft
and Weather Insurance

Fire, Automobile. Inland Transportation, Plate Glass, Property
Damage. Sprinkler Leakage and Weather Insurance

Fire, Property Damage, Sprinkler Leakage and Weather Ins. . .

Accident. Automobile. Employers' Liability. Guarantee, Live
Stock, Plate Glass. Public Liability. Sickness, Theft and
Workmen's Compensation Insurance.

Fire, Aircraft, Automobile, Hail, Inland Transportation. Marine,
Property Damage, Sprinkler Leakage, Theft and Weather Ins.

Live Stock Insurance
Boiler and Machineiy Ins.dimited to contracts of reinsurance).
Fire Insurance
Fire, Automobile, Inland Transportation, Marine. Property
Damage, Sprinkler Leakage, Theft and Weather Insurance.

Fire, Automobile, Hail, Inland Transportation, Marine, Proper-
ty Damage, Sprinkler Leakage, Theft and Weather Insurance.

Fire, Automobile, Inland Transportation, Marine, Property
Damage, Sprinkler Leakage, Theft and Weather Insurance.

Fire, Accident. Automobile, Boiler and Machinerj-, Employers'
Liability, Ciuarantee, Plate Glass, Property Damage, Public
Liability, Sickness, Sprinkler Leakage, Theft, Weather and
Workmen's Compensation Insurance

Fire, Property Damage, Sprinkler Leakage and Weather Ins..

Fire, Accident, Automobile, Employers' Liability, Guarantee,
Inland Transportation, Marine, Plate Glass, Property
Damage, Public Liability, Sickness, Sprinkler Leakage, Theft,
Weather and Workmen's Compensation

Fire, Accident, Automobile, Employers' Liability, Guarantee,
Inland Transportation, Plate Glass, Public Liability, Sickness.
Sprinkler Leakage, Theft, Weather and Workmen's Compen-
sation Insurance

Life Insurance
Accident, Automobile, Guarantee, Live Stock, Plate Glass,

Sickness and Theft Insurance
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IJ4

1J6

137

Indemnity Marine Assurance. . . . . .

Insurance Company of .N. America.

International Fidelity Insurance... .

Jersey Insurance ot New York
Law, Union it Rock Insurance Co. .

Le^al and (icncral .\ssurance Soc.

.

1.J8 [Liverpool and London ;ind Cilohe.

ly)
I

Liverpool- Manitoba Assurance.

140
141

142

14.<

144

145

Local Government Guarantee Soc.
London Assiu-ance

London-Canada Insurance.

London & County Insurance Co.

.

London Guarantee & .Occident . .

.

London & Lancashire Insurance.

London Life Insurance Company.

140 .London and Scottish Assurance.

150 I Loyal Protective Life Insurance. .

151 Lumbermen's Insurance Company

154

Inland Transportation, Marine and Property Damage Ins.. . . . .

Fire. Aircraft. Automobile, Hail, Inland 1 ransportation. Marine,
Property Damat;e, Sprinkler Leakage and Weather Ins

Guarantee Insurance
Fire, Automobile. Sprinkler Leakage and Weather Insurance. . .

Fire, Accident, Automobile, Employers' Liability. Guarantee,
Inland Transportation, Plate Glass, Property Damage, PublicI

Liability. Sickness. Sprinkler Leakage. Theft. Weather and|

Workmen's Compensation Insurance '

Fire. Accident, Inland Transportation, Plate iVlass, Property;

Damage. Public Liability, Sickness, Sprinkler Leakage, Theft
and Weather Insurance

I

Fire. Life. Accident, .\utomobile. Boiler and Machinery, Em-i
ployers' Liability, Guarantee, Inland Transportation, Marine,,

Plate Glass, Property Damage. Public Liability, Sickness,

Sprinkler Leakav;e. 'Ihefl. Weather and Workmen's Compen-j
sation Insurance

I

Fire, Automobile, Property Damage, Sprinkler Leakage and.

Weather Insurance
Fire. Property Damage and Sprinkler Leakage Insurance.
Fire. Accident, Automobile. Employers' Liability. Inland Trans-

portation, Marine. Plate Glass, Property Damage, Public

Liability, Sickness. Sprinkler Leakage. Theft and Weatherl
Insurance i

Fire, Automobile. Hail, Inland Transportation. Property
Damage, Sprinkler Leakage, Theft and Weather Insurance, .i

Fire, Automobile. Sprinkler Leakage and Weather Insurance. . .

'

Fire, Accident, Aircraft, Automobile. Boiler and Machinery,
Employers' Liability, Guarantee. Inland Transportation, Plate

Glass, Property Damage, Public Liability, Sickness. Sprinkler!
I Leakage, Theft and Weather Insurance

|

London & Lancashire Guar. & .\cc. Fire. Accident. Automobile, Employers' Liability, Guarantee,
Inland Transportation, Plate Glass, Property Damage, Public

I

Liability. Sickness. Sprinkler Leakage, iTheft and Workmen's
Compensation Insurance

Fire, Automobile. Inland Transportation, Property Damage.
Sprinkler Leakage and Weather Insurance

Life, Accident and Sickness Insurance
148 London & Prov. Marine & General. 'Fire. Accident, Automobile. Employers' Liability, Guarantee,

Hail, Inland Transportation, Plate Glass, Property Damage,
Public Liability, Sickness. Sprinkler Leakage and Theft Ins..

.

Fire, Accident, .\utomobile. Employers' Liability, Hail. Plate
Glass. Property Damage. Public Liability, Sickness, Sprinkleri

Leakage, Theft and Weather Insurance !

Life, Accident and Sickness Insurance '.
.

I

Fire. Inland Transportation and Property Damage Insurance. .,

152
I

Manufacturers Life Insurance JLife Insurance
153 Marine Insurance Company iFire. Aircraft, Automobile, Inland Transportation. Marine and

I

I

Property Damage Insurance
Maryland Casualty Company 'Accident, .\ircraft. Automobile. Boiler and Machinery, Em-

ployers' Liability, Guarantee. Plate Glass, Property Damage.
Public Liability, Sickness, Sprinkler Leakage, Theft and!
Workmen's Compensation Insurance

j

Fire, Hail, Inland Transportation, Property Damage, Sprinkler
Leakage and Weather Insurance

Fire, Accident, Automobile, Employers' Liability, Inland "Trans-

portation, Property Damage, Sprinkler Leakage, T'neft andj
' Weather Insurance

I

157 'Merchants Fire Assur. of New York Fire, Property Damage. Sprinkler Leakage and Weather Ins. . . i

158 [Merchants Fire Insurance Co Fire and Automobile Insurance ._

'

159
I
Merchants and Mfgrs. of New York Fire. Property Damage. Sprinkler Leakage and Weather Ins. . .

160 I Merchants Marine Insurance Fire, Automobile. Property Damage. Sprinkler Leakage and
Weather Insurance

Mercury Insurance Company iFire, Automobile, Property Damage, Sprinkler Leakage and
I Weather Insurance ..•.

I

Metropolitan Casualty of N. Y 'Accident, Automobile. Employers' Liability, Guarantee, Plate
' Glass. Public Liability, Sickness and Theft Insurance

|

Michigan Fire & Marine Fire. Automobile. Hail, Inland Transportation. Property
' Damage, Sprinkler Leakage and Weather Insurance

Monarch Life Assurance Company.. Life Insurance !

Montreal Life Insurance Company.. Life Insurance !

Motor Union Insurance Company .. Fire, Accident, Automobile, Marine, Plate Glass, Property!

I

Damage, Public Liability, Sprinkler Leakage and Weather Ins.J

*Mutual Life and Citizens Life Insurance
|

National-Ben Franklin Fire iFire, Automobile, Inland Transportation, Property Damage,:

I

Sprinkler Leakage and Theft Insurance I

National Fire of Hartford Fire, Aircraft. Automobile. Inland Transportation and Property

I

Damage Insurance
j

National Liberty of America IFire, Automobile, Hail, Inland Transportation, Marine, Proper-,

I _
j

ty Damage, Sprinkler Leakage, Theft and Weather Insurance.'
171

I
National Life Assurance of Canada . Life Insurance

j

172
I

National-Liverpool Insurance Fire, Property Damage, Sprinkler Leakage and Weather Ins. . .

173 National Provincial Insurance jFire, Plate Glass, Property Damage, Sprinkler Leakage and,

j _ _
Weather Insurance

174 [National Security Insiirance IFire Insurance I

License not renewed July 1st, 1941,

155

156

j Maryland Insurance Company

.

I Mercantile Insurance Company

161

162

163

164
165
166

107
168

169

170

40

40
40
41

42
42

42
42

43
43

44
44
44
45

45

45

45
46
46
48

48

48

4S

48
49
49

49
49

50

50

SO
SO
50

51
51
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175 National Surety Corporation.

National Union Fire of Pittsburg.

.

Nationale Fire of Paris, France
Newark Fire Insurance Company.

.

176

177
178

179

180
181
182
183

184 Niagara Fire Insurance Company.

New Brunswick Fire Insurance.

New England Fire
New Hampshire Fire
New York Fire
New York Underwriters

185 I North American Accident. . . .

186 iNorth British and Mercantile.

187

188

189
190

North Empire Fire Insurance Co.

North River Insurance Co

North West Fire Insurance Co.
Northern Assurance Company

.

191
I

Northern Life Assur. of Canada. . .

192 [Northwest Casualty Company. . .

.

193 I Northwestern National Insurance..

194 Norwich Union Fire Insurance Soc.

195 Occidental Fire Insurance Co.

196
197

Occidental Life of CaUfomia
Ocean Accident and Guar. Corp'n

.

198 Pacific Coast Fire Insurance Co.

199 Pacific Fire Insurance Company.

200 Palatine Insurance Companv
201 ~

202

203

204

205

206

207

208

209
210
211

Patriotic Assurance Company.

Pearl Assurance Company. . .

.

Phenix Fire of Paris, France .

,

Philadelphia Fire & Marine. . ,

Phoenix Assurance Company.

Phoenix Insurance of Hartford

.

Pilot Insurance Company

Pioneer Insurance Company

.

Planet Assurance Company
Protective Association of Canada.

.

Providence Washington Insurance.

212 iProvincial Insurance Company.

.

213 Prudential Assurance Company

.

214

215

Quebec Fire Assurance Company.

Queen City Fire Insurance Co.. .

.

Guarantee and Theft Insurance (as a discontinuing company
only).

I

Fire, Aircraft, Automobile. Inland Transportation, Property
Damage, Sprinkler Leakage and Weather Insurance 51

i
Fire and Property Damage Insurance 51
IFire, Automobile, Property Damage, Sprinkler Leakage and
I

Weather Insurance
iFire, Hail, Inland Transportation, Marine, Property Damage,
I

Sprinkler Leakage, Theft and Weather Insurance 52
iFire, Automobile, Hail and Property Damage Insurance 52
IFire and Automobile Insurance 52
Fire, Property Damape, Sprinkler Leakage and Weather Ins. . . 52
Fire, Automobile, Hail, Inland Transportation. Marine, Proper-

ty Damage, Sprinkler Leakage and Weather Insurance. ... 53
Fire, Automobile, Hail. Inland Transportation. Property
Damage, Sprinkler Leakage and Weather Insurance 53

j.Occident and Sickness Insurance 53
IFire, Accident, Automobile. Employers' Liability, Guarantee,

Inland Transportation, Plate Glass. Property Damage, Public
Liability, Sickness, Sprinkler Leakage, Theft, Weather and
Workmen's Compensation Insurance S3

iFire, Inland Transportation, Property Damage. Sprinkler

I

Leakage, Theft and Weather Insurance 53
iFire, Aircraft, Inland Transportation, Marine, Property

Damage, Sprinkler Leakage and Weather Insurance 54
iFire and Property Damage Insurance 54
[Fire, Accident, Automobile, Boiler and Machinery, Employers'
1 Liability, Guarantee, Inland Transportation, ^larine, Plate
\ Glass, Property Damage, Public Liability, Sickness, Sprinkler
! Leakage, Theft, Weather and Workmen's Compensation Ins. 54
[Life Insurance 54
jAutomobile. Plate Glass and Theft Insurance 54
iFire, Automobile, Inland Transportation, Property Damage,
i Sprinkler Leakage, Theft and Weather Insurance

I

Fire, Accident, Automobile, Employers' Liability. Guarantee,
Inland Transportation, Marine. Plate Glass. Property Damage,
Public Liability, Sickness, Sprinkler Leakage, Theft, Weather
and Workmen's Compensation Insurance 55

Fire, Accident, Automobile, Employers' Liability, Hail, Plate
Glass, Property Damage, Public Liability, Sickness, Sprinkler
Leakage, Theft. Weather and Workmen's Compensation Ins.j 55

Life, Accident and Sickness Insurance
I 55

Fire, Accident, Automobile, Boiler and Machinery, Employers
Liability, Guarantee, Inland Transportation, Plate Glass,

j

Property Damage, Public Liability, Sickness, Sprinkler Leak-i
age. Theft, Weather and Workmen's Compensation Insurance. ; 56

Fire, Accident, Automobile, Inland Transportation, Marine,'
Property Damage, Sprinkler Leakage. Theft and 'U'^eather Ins.j 56

Fire, Inland Transportation, Property Damage, Sprinkler Leak-j
age. Theft and Weather Insurance 56

Fire, Automobile and Property Damage Insurance
j

56
Fire, Automobile, Property Damage, Sprinkler Leakage, Theft!
and Weather Insurance .•.•••! 56

Fire, Accident, Automobile, Guarantee, Employers' Liability,
j

Inland Transportation, Property Damage, Public Liability,!

Sprinkler Leakage. Theft and Weather Insurance ' 57
jFire, Automobile and Property Damage Insurance (limited to|

1 renewal of insurance contracts')
j

57
iFire, Hail, Inland Transportation. Marine. Property Damage,

Sprinkler Leakage and Weather Insurance .•.•••! ^^
Fire, Aircraft, Automobile, Accident, Employers' Liability,

i

Guarantee. Inland Transportation. Marine. Plate Glass,'

I

Property Damage, Public Liability, Sickness. Sprinkler Leak-!
age. Theft and Weather Insurance

|
57

.Fire, Aircraft, Hail, Inland Transportation. -Marine, Propertyi
Damage. Sprinkler Leakage and Weather Insurance 57

Fire, Accident, Automobile, Boiler and Machinery, Employers']
Liability, Guarantee. Hail, Inland Transportation, Marine,!
Plate Glass, Property Damage, Public Liability, Sickness,!
Sprinkler Leakage, Theft, Weather and Workmen's Compen-i
sation Insurance

|
58

Fire, Automobile, Property Damage, Sprinkler Leakage and.
Weather Insurance , 59

Fire, Sprinkler Leakage and Weather Insurance 60
Accident and Sickness Insurance 60
Fire, Automobile, Hail, Inland fransportation. Marine. Proper-

ty Damage. Sprinkler Leakage and Weather Insurance 60
Fire, Automobile and Property Damage Insurance 60
Fire, Life, Accident, Automobile. Employers' Liability, Guaran-

tee, Inland Transportation, Plate Glass, Property Damage,
Public Liability, Sickness, Sprinkler Leakage, Theft, Weather
and Workmen's Compensation Insurance _

61
Fire, Inland Transportation, Property Damage, Sprinkler
Leakage and Weather Insurance 61

Fire, Hail, Inland Transportation, Property Damage, Sprinkler
Leakage and Weather Insurance 61
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I

I

Annual
State-

REF.i Name of Insi ker Classes of Insirance ment
No. IPage No.

228

229

230

231
232

233

234

Queen Insurance of America 'Fire. Automobile. Inlanfl Transportation, Marine. Property
I

Damage. Sprinkler Leakage and Weather Insurance
i

6J

Railway Passengers Assurance Fire. .Occident, Automobile, Employers' Liability, Guarantee,
Inland Transportation, Plate Cilass. Property Damage,;
Public Liability, Sickness, Sprinkler Leaka^'e, Theft, Weather,
and Workmen's Compensation Insurance OJ

218 iReliance Insurance of Canada Fire, Hail, Inland Transportation, Property Damage, Sprinkler
Leakage. Theft and Weather Insurance.

j

64

219
I
Royal Exchange Assurance 'Fire, Accident. Automobile. Employers' Liability, Guarantee,

i

I
j

Inland Transportation. Marine, Property Damage, Public!

j
I

Liability, Sickness, Sprinkler Leakage. Theft, Weather and]
1

Workmen's Compensation Insurance
j

64

220 I Royal Insurance Company Fire. Life. Accident, Automobile, Boiler and Machinery, Em-
ployers' Liability, Guarantee. Inland Transportation. Marine,

I

' Plate Glass, Proi>erty Damage, Public Liability, Sickness,;

I
j

Sprinkler Leakage, Theft, Weather and Workmen's Compen-
t sation Insurance 64

221 Royal Scottish Insurance Fire, Property Damage, Sprinkler Leakage and Weather Ins, 64

222 St, Paul Fire & Marine Ins. Co ;Fire, Aircraft, Automobile, Hail, Inland Transportation, Marine,

j

Property Damage, Sprinkler Leakage and Weather Insurance.! 65

223 'Saint Paul-Mercury Indemnity .... 'Accident and Automobile Insurance
|

65

224 Sauvegarde, La, Life Insurance Life Insurance , 65
225 Scottish Canadian Assurance Fire, Property Damage, Sprinkler Leakage and Weather Ins. , . 65

226 iScottish Insurance Corporation Fire and Property Damage Insurance 65

227 Scottish Metropolitan Assurance .. Fire, Accident, Automobile, Employers' Liability, Guarantee,
I Inland Transportation, Plate Glass, Property Damage,

Public Liability, Sickness, Sprinkler Leakage, Weather and
I Workmen's Compensation Insurance 66

Scottish Union & National Fire, Automobile, Inland Transportation, Property Damage,;
Sprinkler Leakage, Theft and Weather Insurance

,

66
Sea Insurance Company Fire, Inland Transportation, Marine, Property Damage and

i
W'eather Insurance i 66

Security Insurance of New Haven . . Fire, Automobile, Inland Transportation, Marine. Property.
Damage, Sprinkler Leakage, Theft and Weather Insurance. 66

Security National Insurance Fire Insurance 66
Sentinel Fire Insurance Company.. ..Fire, Hail, Inland Transportation, Property Damage, Sprinkler

Leakage, Theft and W'eather Insurance 67

South British Insurance Company. . Fire, Accident, Automobile. Employers' Liability, Inland Trans-'
portation, Plate Glass, Property Damage, Public Liability,!

I Theft and Workmen's Compensation Insurance
i

67
Southern Insurance Company Fire, Automobile, Plate Glass, Sprinkler Leakage and W^eather

i

Insurance I 67

235 iSovereign Life of Canada jLife Insurance
|

67
236 ISpringfield Fire & Marine 'Fire, Aircraft, Automobile, Inland Transportation, Property,

j
Damage, Sprinkler Leakage, Theft and W'eather Insurance,! 67

237 Standard Marine Insurance Ilnland '1 ransportation and Marine Insurance I 68
238 State Assurance Company iFire, Property Damage, Sprinkler Leakage and Weather Ins. .

68
239 Sterling Insurance of Canada :Fire Insurance

j

68
240 Sun Insurance Office. Limited Fire, Accident, Automobile, Employers' Liability, Guarantee,

I Inland Transportation, Marine. Plate Glass, Property
Damage, Public Liability, Sickness, Sprinkler Leakage, Theft,!
Weather and Workmen's Compensation Insurance

Sun Life Assurance of Canada > Life Insurance
Svea Fire & Life Insurance Co Fire, Sprinkler Leakage and Weather Insurance (limited to

1
renewals of insurance contracts)

Switzerland General Insurance Co , . Fire Insurance
Toronto General Insurance Co jFire, Accident, Automobile, Employers' Liability, Guarantee,

I

Inland Transportation, Plate Glass, Property Damage,
1

Public Liability, Sickness, Theft, Weather and Workmen's
{

Compensation Insurance
j

70
Travelers Fire Insuranca Company, Fire, Aircraft, Automobile, Inland Transportation, Property,

j

Damage, Sprinkler Leakage and Weather Insurance
j

70
Travelers Indemnity Company 'Aircraft, Automobile, Boiler and Machinery, Guarantee, Plate'

Glass, Public Liability and Theft Insurance
:

71

Travelers Insurance Company Life, Accident, Aircraft, Automobile, Employers' Liability,,

I Public Liability, Sickness and Workmen's Compensation Ins,
j

71

248 Union Assurance Society Fire, Accident, Automobile, Employers' Liability, Inland Trans-
portation, Plate Glass, Property Damage, Public Liability,'

Sickness, Theft and Workmen's Compensation Insurance. .
71

249 ; Union Fire, Ace. & Gen. of Paris. .. IFire, Automobile, Property Damage. Sprinkler Leakage and
I I W'eather Insurance ,

71

250 'Union Instuance Soc. of Canton.. .. Fire, Accident, Automobile, Employers' Liability, Guarantee,'
'

I Inland Transportation. Marine, Plate Glass, Property

I

Damage. Public Liability, Sickness, Sprinkler Leakage, Theft,'
Weather and Workmen's Compensation Insurance . . .

'

72

251 Union Marine & General Insurance. Fire, Accident, Automobile, Employers' Liability, Guarantee,'
Inland Transportation, Marine, Plate Glass, Property!

I Damage, Public Liability, Sickness, Sprinkler Leakage,!
Theft and Weather Insurance

]

72

United British Insurance Company , Fire, Automobile, Property Damage, Sprinkler Leakage and|

!
^

I Weather Insurance 72
United Firemen's of Philadelphia. .. iFire, Property Damage, Sprinkler Leakage and Weather Ins, 72
United States Fidelity & Guaranty'iAccident, Aircraft, Automobile, Employers' Liability, Guaran-I

j

tee, Plate Glass, Public Liability, Sickness, Theft and Work-,
I men's Compensation Insurance

|

72

United States Fire Insurance Co., .. Fire, Aircraft, Automobile, Inland Transportation, Marine,
I

Property Damage, Sprinkler Leakage and Weather Insurance,! 73

241
242

243
244

245

246

247

252

253
254

255
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256

257
258
259

260

261
262
263

264

266

United States Guarantee Company

Urbaine Fire of Paris, France
Wellington Fire Insurance Co
Westchester Fire Insurance Co. . . .

Western Assurance Company

Western Life Assurance Company
Westminster Fire Office
World Fire & Marine

World Marine & General

Yorkshire Insurance Company . . .

Zurich Gen. Accident & Liability.

Automobile, Employers' Liability, Public Liability and Theft
Insurance

Fire, Property Damage, Sprinkler Leakage and Weather Ins. . .

Fire, Accident and Automobile Insurance
Fire, Aircraft, Automobile, Hail, Inland Transportation. Marine,

Property Damage. Sprinkler Leakage and Weather Ins. . . .

Fire, Accident, Aircraft, Automobile, Boiler and Machinery,
Employers' Liability, Guarantee, Inland Transportation,
Marine, Plate Glass, Property Damage, Pubhc Liability,

Sickness, Sprinkler Leakage, Theft, Weather and Workmen's
Compensation Insurance

Life Insurance
Fire, Property Damage, Sprinkler Leakage and Weather Ins . .

.

Fire, Automobile, Hail, Inland Transportation, Marine, Proper-
ty Damage, Sprinkler Leakage and Weather Insurance. . . .

Fire, Accident, Automobile, Boiler and Machinery, Employers'
Liability, Guarantee, Inland Transportation, Plate Glass,
Property Damage, Public Liability, Sickness, Sprinkler Leak-
age, Theft, Weather and Workmen's Compensation Ins. . . .

Fire, Accident, Automobile, Boiler and Machinery, Employers'
Liability, Hail, Guarantee, Inland Transportation, Live Stock,
Marine, Plate Glass, Property Damage, Public Liability, Sick-
ness, Sprinkler Leakage and Theft Insurance

Accident, Automobile, Employers' Liability, Inland Transperta-
tion, Plate Glass, Public Liability, Sickness and Theft Ins.

CLASS B—MUTUAL INSURANCE CORPORATIONS

Ref.
No.
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IM)EX AM) LICKNSE KE<;iSTER (Cont'd)

CLASS B—MUTUAL INSURANCE CORPORATIONS

Ref.
No.



ANNUAL REPORT—SUPER IXTEXDENT OF INSURANCE Nc. 6

INDEX AND LICENSE REGISTER (Cont'd)

CLASS C—CASH-MUTUAL CSSURANCE CORPORATIONS

Ref.
No.

Name of Insurer Classes of Inslran'Ce

I Ankv.\l

I

State-

I

MENT
IPage No.

-i

Economical Mutual Fire Fire, Accident, Automobile, Guarantee, Inland
Transportation, Plate Glass, Property Damage,
Public Liability, Sickness, Theft and Weather

I
Insurance

Gore District Mutual Fire Fire, Automobile, Inland Transportation, Plate
1 Glass, Property Damage, Theft and Weather Ins.

Millers' National Insurance {Fire Insurance . .

Perth Mutual Fire iFire, Inland Transportation, Plate Glass, Property
1 Damage, Sprinkler Leakage, Theft and Weather
I

Insurance
Portage La Praine Mutual Fire Insurance

|

Waterloo Mutual Fire Fire and Property Damage Insurance
|

Wawanesa Mutual Insurance iFire, Accident, Automobile, Boiler and Machiner>-,.
Employers' Liability, Guarantee. Hail, Inland]
Transportation, Marine, Plate Glass, Property'

I Damage, Public Liability, Sprinkler
_
Leakage. •

j

Theft and Weather Insurance (excluding insur-|
I ance on the premium note plan) i

97
07

97
99
99

CLASS D—FRATER^AL SOCIETIES

Ref.
No.

1

2

3
4
5
6
7

Name of Insirer Classes of Insirance

Annual
State-
ment

Page No.

Aid Association for Lutherans
Alliance Nationale
Artisans La Societe des Canadiens-Francais.
Associated Canadian Travellers
Canadian Order of Chosen Friends
Canadian Order of Foresters
Canadian Woodmen of the World
Catholic Mutual Benefit .-^ssoc. of Canada.

.

Catholic Order of Foresters
City of Ottawa Superannuation Fund
|Ci\'il Service Mutual Benefit Society
I Commercial Travelers Mut. Ace. Assoc, of Anier.
Commercial Travellers Assoc, of Canada

I

Croatian Fraternal Union of .\merica
'First Catholic Slovak Union
jGrand Orange Lodge of British America
JHamilton Firemen's Benefit Fund
! Hamilton Police Benefit Fund,

9
10
11
12
13
14
IS
16
17
18

,

19 [Independent Order of Foresters
20

I

Jewish National Workers Alliance

21 'Knights of Columbus
22 [London Police Benefit Fund Association
23 'Lutheran Brotherhood
24 ^Maccabees, The
25

I

Ministers Life and Casualty Union
26 National Fraternal Society of the Deaf.
27 .Ontario Commercial Travellers' Association. . . .

28 ! Ontario Secondary Teachers' Fraternal Society.

29 Order of Italo-Canadians
30 Ottawa Firemen's Sup. and Benefit Fund
31 I Ottawa Police Benefit Fund Association
32 Royal Arcanum
33 iSlovene National Benefit Society
34 ISons of England Benefit Society
35 iSons of Scotland Benevolent Association
36 Stratford, City of. .Municipal Benefit Fund. . .

.

37 Toronto Fire Dept. Super, and Benefit Fund. .

.

38 Toronto Police Benefit Fund
39 Ukrainian National .Association

40 :L'Union St. Joseph du Canada _

41 [United Commercial Travelers of America
42 'Woman's Benefit .Association

43 Workmen's Circle

Life Insurance
Life Insurance and Sick and Funeral Benefits. . . .

Life Insurance and Sick and Funeral Benefits
Life and Accident Insurance
Life Insurance and Sick and Funeral Benefits
Life Insurance and Sick and Funeral Benefits
jLife Insurance and Sick and Funeral Benefits
'Life Insurance and Sick and Funeral Benefits.

I

(Limited to renewals of contracts in Ontario.)
iLife Insurance
Life Insm-ance
Life Insurance
Accident and Sickness Insurance
Life Insurance
Life Insxu-ance and Sick and Funeral Benefits
Life Insurance
Life Ins\irance
Life Insurance
Life Insurance
Life Insurance and Sick and Funeral Benefits
Life Insurance and Sick and Funeral Benefits

' Life Insurance
Life Insurance
ILife Insurance
JLife. Accident and Sickness Insurance
Life, Accident and Sickness Insiu^ance
Life Insurance and Sick and Funeral Benefits

I

Life Insurance
Life Insurance
Life Insurance and Sick and Funeral Benefits
ILife Insurance and Sick and Funeral Benefits
iLife Insurance
1 Life Insurance
Life, .Accident and Sickness Insurance
Life Insurance and Sick and Funeral Benefits
Life Insurance and Sick and Funeral Benefits
Life Insurance and Sick and Funeral Benefits
Life Insurance
Life Insurance
Life Insurance

._

Life Insurance and Sick and Funeral Benefits. . . .

.

Accident Insurance .

Life Insurance
Life Insurance

105
105
105
105
106
109
112

113
113
126
113
115
US
115
115
122
116
117
118
118
118
118
119
119
120
120
120
122
122
124
125
127
127
127
130
130
131
132
135
134
137
138
138
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Ref.
No.

I

2

J
4
5

6
7

8
9
10
U
12
13
U
15
16
17
18
19
20
21

22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45

Name uf Insl rbik

Sick and Funeral Benefits.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits.

Sick and Funeral Benefits.
Sick and Funeral Benefits.
Sick and Funeral Benefits

.

^^ ^ ^ . ^Sick and Funeral Benefits.

Border'Cities Italian club Mutual Benefit Society !Sick and Funeral Benefits

A. & P. (Toronto) Managers" Mutual Benefit Society.

A. & P. (Toronto) Mutual Benefit Society

Anglo- Polish Mutual Benefit Society
Aristocrat Mutual Benefit Society
Army and Navy Veterans of Hamilton
Army and Navy V'eterans .

Beaver Sick and Funeral Benefit Club
Beizetchiner Benei Yankov Mutual Benefit Society. .

Bled Mutual Benefit Society.

Classes of Insurance

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits.

Brantford Coach and Body Limited Mutual Benefit Society

Brantford Hungarian Mutual Benefit Society

Brantford Polish Mutual Benefit & Friendly Scwiety

Brown Bros.. Limited, Employees' Benefit Society..

Brunner Mond Mutual Benefit Society
Canada Cycle and Motor Co.. Limited. Employees' Mut. Ben. SoclSick and Funeral Benefits.

Canada Foils Workmen's Mutual Benefit Society jSick and Funeral Benefits

.

Canada Packers .Mutual Benefit Association Sick and Funeral Benefits

.

Canadian Acme Screw & Gear Employees' Mut. Ben. Soc Sick and Funeral Benefits.

Canadian AUis-Chalmers, Ltd.. Emp. Mut. Ben. Society Sick and Funeral Benefits.

Canadian General Electric Company. Ward St. Works Division,

Employees' Sick Benefit Society Sick and Funeral Benefits

.

Canadian Hebrew Benevolent Society jSick and Funeral Benefits

.

Canadian National Expressmen's Mut. Ben. Association Sick and Funeral Benefits.

Canadian Order of Rechabites Sick and Funeral Benefits

.

Canadian Pacific E.xpressmen's Sick Benefit Association Sick and Funeral Benefits.

Cockshutt Plow Company Relief Association Sick and Funeral Benefits.
" -

-
' " --••

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

,

Conference Mutual Benefit Soiciety
Consumers' Gas Company's Employees' Mut. Ben. Society
Czenstochower Aid Society
Daughters of England Benevolent Society
Dominion Forge and Stamping Co., Ltd. Emp. Mut. Ben. Assoc.

Driltzer Young Men's Mutual Benefit Society
Dunlop Tire and Rubber Goods Emp. Mut. Ben. Society
Evening Telegram Employees' Benefit Society
Foresters. .A.ncient Order of

Globe Printing Company's Emp. Benefit Society
Goodwill Mutual Benefit Society
(jrand Order of Israel Benefit Society.

B. Greening Wire Co., Limited. Employees' Benefit Society

Gutta Percha and Rubber Mfg. Co. of Toronto, Emp. Sick Ben. Soc.

Hamilton St. Stanislaus Mutual Benefit Society
Hebrew Friendly Society of Toronto
Hebrew Sick Benefit Society jSick and Funeral Benefits

Hibernians. Ancient Order of iSick and Funeral Benefits

.

-- Imperial Varnish & Colour Sick Benefit Society |Sick and Funeral Benefits.

46 'Independent Mutual Benefit Federation Sick and Funeral Benefits.
"

[Italian Brotherly Mutual Benefit Society 'Sick and Funeral Benefits.

Italian Ladies' Mutual Benefit Society of Hamilton iSick and Funeral Benefits

.

Italian Mutual Benefit Society of Port Arthur Sick and Funeral Benefits.
- - - - - - - - Sick and Funeral Benefits.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits
Sick and Funeral Benefits.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits.

47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70

71
72
73
74
75
76
77
78
79
80
81
82
83
84
85

Italian Mutual Benefit Soc. of Port Colbome and Humberstone
Italo-Canadese Benevolent Society
Iwansker Mutual Benefit Society.

Judean Benevolent and Friendly Society
Kieltzer Sick Benefit Society of Toronto
Knights of Malta of Canada
Knights of P>'thias
Labour League Mutual Benefit Society
Lagover Mutual Benefit Society
Leaside Mutual Aid Society
Linitzer Sick Benefit Society
Loyal Orange Young Briton Lodge 33
Loyal Order of Moose
Loyal True Blue Association
MacLean Pub. Co., Limited. Mech. Div., Mut. Ben. Assoc
Nlassey-Harris Co., Verity Works, Sick and Funeral B^n. Assoc
.Massey-Harris Co.. Limited, Brantford Emp. Ben. Association. .

Massey-Harris Toronto Employees' Mutual Benefit Society
Mentor Mutual Benefit Society
Mozirer Sick Benefit Society
^Iutual Benefit Soc. of Alumnae Assoc., Victoria Hospital School

of Nursing .••.••
Mutual Masonic Compact of St. Catharines & Niagara District

National Cash Register Emp. Ben. Society
National Slovak Mutual Benefit Society
Odd Fellows. Grand Lodge of Ontario, Independent Order of . . .

Order of Sons of Italy of Ontario Mut. Ben. Society
Ostrowetz Independent Mutual Benefit Society
Ottawa Hebrew Benefit Society
Ozrower Mutual Benefit Society.
Pilsudski Polish Mutual Benefit Society
Polish Alliance Friendly Society of Canada
Polish National Union of Canada Mutual Benefit Society
Postal Benefit Association of Toronto
Pride of Israel Sick Benefit Society
Provincial Grand Lodge, Manchester Unity, I.O.O.F
Radomer Mutual Benefit Society

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

,

Sick and Funeral Benefits.

Sick and Ftmeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits.

Sick and Funeral Benefits.
Sick and Funeral Benefits.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Sick and Funeral Benefits

.

Annual
State-
ment

Pace No.

144
144
144
144
144
144
144
144
144
144
144
144
144
144
144
144
144
144
144
144

144
144
144
144
144
144
144
144
144
144
144
144
144
144
144
144
144
144
144
144
144
144
144
144
144
144
145
145
145
145
145
145
145
145
145
145
145
145
145
145
145
145
145
145
145
145
145
145
145

145
145
145
145
141
145
145
145
145
145
145
145
145
145
145
145
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ANNUAL REPORT—SUPERINTENDENT OF INSURANCE No. 6

INDEX ADDENDA
NAMES OF INSURERS AUTHORIZED TO TRANSACT ADDITIONAL CLASSES OF INSURANCE

BETWEEN JANUARY 1, 1942, AND DATE OF THIS REPORT

Name of Inslrer
Effective
Date of

Supplementary
License

Additional Classes op Insurance
FOR which Authorized

Class A

Employers' Reinsurance Corporation
Gibraltar Fire & Marine Insurance Company.

Aug. 17. 1942
1
Credit Insurance.

Sept. 25, 1942 ;Automobile Insurance.

NAMES OF INSURERS NEWLY LICENSED BETWEEN JANUARY 1, 1942,

AND DATE OF THIS REPORT

Name of Insurer
Effective
Date of
License

Classes of INSURA^•CE

Class A

General Security Insurance Company of Canada.

Gibraltar Fire & Marine Insurance Company.
Victory Insurance Company Limited

Class D

Ukrainian Workingmen's Association, Scranton, Pa.

Class E

Cheerio Mutual Benefit Society of Windsor

Jan. 1, 1942 Fire, Accident, Automobile, Guarantee.
Inland Transportation, Plate Glass,
Property Damage, Sickness, Sprinkler

I

Leakage, Theft and Weather Insurance.
Apr. 29, 1942 Fire Insurance.
Feb. 19, 1942 jFire Insurance (limited to contracts of

reinsurance).

July 1, 1942 'Life Insurance.

Apr. 27, 1942 'Sick and Funeral Benefits.

NAMES OF INSURERS WITHDRAWN OR CEASED TO TRANSACT BUSINESS BETWEEN
JANUARY 1.1942, AND DATE OF THIS REPORT

Name of Insirer

Class B

Mill Owners' Mutual Fire Insurance Co.. Chicago.

Class E

Martin Transport Mutual Benefit Society

Reinsured in Protective Mutual Insurance Company,
March 31. 1942.

Wound up—October 7, 1942.
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ANNUAL STATEMENTS

(A)

JOINT-STOCK INSURANCE COMPANIES

N.B.—The following is the note referred to at the foot of certain pages pertaining
to Joint-Stock, .Mutual, Cash-Mutual, Fraternal, Reciprocal and Allscellaneous
Insurers, viz.:

The insurer is also registered pursuant to The Canadian and British Insurance
Companies Act, 1932, or The Foreign Insurance Companies Art, 1932, as the case may
be, and its affairs are reported upon in detail in the Annual Report of the Dominion
Superintendent of Insurance. Accordingly it has been refjuired to file only a modified
statement with the Ontario Department as authorized by Regulations passed under
Section 73 (2) of the Act.

1)





(A)

\<M>IV FIKK INSl KANCK COMPANY*
Ukak Ofkick, Hai.ikax. N.S.

Offictrs.— Prcsicicnt. \V. M. P. Webster, Halifax; Vice-President, T. :

Secreta^y-Trea^urer, ('>. R. Wilson, Halifax.

Directors — T. F. Tobin, K.C.. .\. N. Jones. W. M. I'. Webster. M
Wm. Lawiie. Montreal.

Chirf or Cicnfral Agent in Ontario.— A. T
Pate of Incorporation.— March :?!, 1862.

Tobin, K.C., Halifax;

^. Clarke, of Halifax;

Cunningham, 465 Bay St., Toronto.
Dale commenced business in Canada.—1862.

Capital stock paid in cash .1! 400. ()()(»

Total assets 1 .2.57.744
Total liabilities 21 1.71 !l

Surplus protection of policyholders. 1 .04t!,02r)

Prkmh MS Writtkn—Claims Incurred
Premiums— Ontario (net) $ 56,225
Premiums— Total business (net).. 192,863
Claims— Ontario (net) 16,610
Claims— Total business (net) .... 65,2.o7

VK'INV CASIALTY AND SLKKTY COMPANY*
Hkad Office, Hartford. Conn.

Principal Office in Canacia, Montreal. Que.

Manager or Chief E.xecutife Officer in Canada.— E. J. Christmas, Montreal.

Chief or General .Agent in Ontario.—Ian Armour, Victory Bldg.. Toronto.
Dale of Incorporation.— May 2. 1H,S;^. Date commenced business in Canada.— May 26. 1921.

Premiums Written— Cl.mms iNcrRRED
Capital stock paid in cash .1!8.000.000 Premiums— Ontario (net) .$10,408
Assets in Canada 1 16.152 Premiums— Canada (net) 60,477
Liabilitiesin Canada 28. 1,5.") Clai ms—-Ontario (net) 5,560

Claims— Canada (net) 22,125

AETNA INSURANCE COMPANY*
Head Office, Hartford, Conn.

Principal Office in Canada. Toronto. Ont.

Manager or Chief E.xecutiie Officer in Canadit.— T. W. Gooding, Metropolitan Bldg.. Toronto.

Chief or General Agent in Ontario.— Robt. H. Leckey. Metropolitan Bldg., Toronto.

Dale of I ncor poratioti.— June 5. 1819. Dale commenced business in Canada.—1821.

Premic.ms Written— Claims Incurred
Capital stock paid in cash $7,500,000 Premiums— Ontario (net) .$ 479,243
Assets in Canada 1.412,484 Premiums—Canada (net) 1,004,59.^
Liabilities ir. Canada 665,683 Claims—Ontario (net) 104,022

Claims—Canada (net) 353.974

AETNA LIFE INSURANCE COMPANY*
Head Office, Hartford, Conn.

Principal Office in Canada, Montreal. Que.

Manager or Chief Executive Officer in Canada.— E. J. Christmas. Montreal.

Chief or General .\iienl in Ontario.—Ian Armour, Victory Bldg., Toronto.
Date of Incor poration.—June, 1850. Dale commenced business in Canada.—1850.

Capital stock paid in cash $15,000,000 Premiums and Disbursements

Life: Life:

.\ssels in Canada 17,140,698 Premiums—Ontario (net) $1,029,371
Ontario business in force (gross). . . 97.637,461 Premiums—Canada (net) ....... 2,037,117
Canadian business in force (gross) . 1.50.972.49! Total disbursements to policy-

holders (net)— In Ontario 809,071
In Canada 1,590,051

Premiums Written— Claims Incurred

Other than Life: Other than Life:

Assets in Canada 232,440 Premiums— Ontario (net) 289,885
Liabilities in Canada 215,806 Premiums— Canada (net) ,S93,517

Claims—Ontario (net) 232,784
Claims—Canada (net) 302,365

*See note on page 1.
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A(;RICI LTURAL INSLRANCK COMPANY*
Head Oi-fice, Watertown, X.Y.

Principal Office in Canada, Toronto. Ont.

Manager or Chief Execulive (Officer in Canada.— Milton H. Webber, Toronto.
Chief or General Anient in Untario.— Milton H. Webber, 112 Wellington St. E., Toronto.
Date of 1 ncor pnration.— 18(j."j. Date commenced business in Canada.—1870.

pREMiv.Ms Written— Claims Incurred
Capita! stock paid in cash $3,000,000 Premiums— Ontario (net) $ 97,.o05
Assets in Canada .'03, 6013 Premiums—Canada (net) 173.971
Liabilities in Canada 144.420 Claims— Ontario (net) 22.723

Claims— Canada (net) 4:i.8.SS

ALLIANCK ASSURANCE COMPANY. LIMITED*

Head Office, London, Enc.

Principal Office in Canada, Montreal. Que.

Manager or Chief Executive Officer in Canada.— F. J. Flanagan, Montreal.
Chief or General .Igent in Ontario.— Heber R. Smith. 36 Toronto St., Toronto.
DateofJncorporation.— August 4. 1824. Date commenced business in Canada.— March 1, 1892.

Premiums Written— Claims Incurred
Capital stock paid in cash fl.000.000 Premiums—Ontario (-net) $121,028
Assets in Canada .i;957,487 Premiums—Canada (net) 359,239
Liabilities in Canada 290.214 Claims— Ontario (net) 48,<j46

Claims—Canada (net) 147, .519

ALLIANCE INSURANCE COMPANY OF PHIL VDELPHIA*

Head Office, Philadelphia. Pa.

Principal Office in Canada, Toronto, Ont.

Manager or Chief E.xeculive Officer in Canada.— H. C. Mills, 80 Richmond St. W., Toronto.

Chief or General Agent in Ontario.— H. C. Mills. 80 Richmond St. W., Toronto.
Date of I ncor poratian.— Dec. ."), 1904. Date com menc ed business in Canada.—October, 1917.

Pre.miums Written— Claims Incurred
Capital stock paid in cash -1:1,000.000 Premiums— Ontario (net) $265,054
.\ssets in Canada 848.381 Premiums—Canada (net) 641. 32S
Liabilities in Canada 424.345 Claims— Ontario (net) S2.45fi

Claims—Canada (net) 2 I S..5.5

1

AMERICAN ALLIANCE INSURAN< K COMPVNY*
Head Office. \e\v York. X.Y.

Principal Office in Canada. Montreal. Que.

Manager or Chief Executive Officer in Canada.—Adam McBride. 465 St. John St.. Montreal.

Chief or General .Agent in (Ontario.— Geo. E. Howe. 812 Metropolitan Bldg., Toronto.

Date of Incorporation.— 1S97. Dale commenced business in Canada.—1918.

Premiums Written— Claims Incurred
Capital stock paid in tash .•>!;!.000,000 Premiums— Ontario (net) $22,458
Assets in Canada 394,285 Premiums—Canada (net) "3.40S
Liabilities in Canada 52,684 Claims— Ontario (net) 5.997

Clai nis— Ca nada (net) 25.1 1

\MERICVN MTOMOBILE FIRE INSIR\NCE COMPANY*
Hkaii Office. St. Louis, .Mo.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— H. Bcgg. Toronto.

Chief or General Agent in Ontario.— H. Begg, 14 Toronto St., Toronto.

Date of I ncor poration.— 1927. Date commenced business in Canada.—1927.

Premiums Written—Claims Incurred
Capital stock paid in cash $300,000 Premiums— Ontario (net) $127,105
Assets in Canada 243.01 1 Premiums— Canada (net) 185.221
Liabilities in Canada I 15.270 Claims— Ontario (net) 37.77S

Claims—Canada inet) 61.610

See note on page 1 .
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THK AMKKICVN VI lOMOHIIK INSIHVNC.K COMPANY*
Heau Office. St. L<n is. Mo.

Priiuipal Office in Caiiiula, Toronto, Onl.

Manager or Chief lixfiulive Of/iifr in iunailu. — II. Bikk. Toronto.

Chief or General Agent in Onlnrin.— H. Hcmk. II Toronto St., Toronto.

Dale of I ncorporaliun.— 1 iM I . I>ali t <i m metiifil business in Canada.— March 20, 1923.

P R E .M I I M S W R I T T IC N C I. .\ 1 .M S I N C V R R E D
'apital stock paid in cash .$2.U()U.()()U I'rt miums

—

Ontario (net) $440,709
Vssfts in Canada !lit0.8.'')!i Primiu ms— Canada (net; 616.121
.i.il.ilitics in Canada :"S2.(I40 Claims— (Jntario (net) 179,3.51

(Maims— Canada (net) :!07,976

\mi;ki<:\n cinikal i.nslkanck company*
Hi;.\i> OH'ici;. Si. Loris. .\Io.

Prin<-ipal Office in Canada. Montreal, Que.

Manager or Chief lixeiutive Officer in Canada.— A. C. Hall, 388 St. James St. West. Montreal.

Chief or General .\genl in OiiUirin.— H. J. Kerr, 83 Richmond St. West, Toronto.
Date of I ncor poration.— 1.'<.''(3. Dale commenced business in Canada.— April, 1909.

Premiims Written— Cl.\ims Inccrrei)
rapital stock paid in cash .1:1. 000.000 Premiums— Ontario (net) $21,606
\ssets in Canada 249.262 Premiums—Canada (net) 56.685
l,iabilities in Canada .">4.(>4S Claims— Ontario (net) 6.765

Claims— Canada (net) 17.090

AMERICAN <:KKI)iT INDKMMTV COMPANY OF NEW YORK*
Hkak Ofi-ick. Bai. I IMOk k, Md.

Principal Office in Ccnada. Toronto. Ont.

.Manager or Chief li.\ecutive Officer in Canada.— O. B. Thibaudcau, Toronto.
Chief or Gtneral Agent in Ontario.— O. B. Thibaudcau. Metropolitan Bldg.. Toronto.
Date of I ncorporation.—-ISO.'!. Dtite commenced business in Canada.-—-March 6. 1923.

Premii .MS Written—Claims Incurred
Capital stock paid in cash $1..500.000 Premiums— Ontario (net) $122,265
.\ssets in Canada 477.202 Premiums—Canada (net) 233.863
Liabilities in Canada 323.181 Claims— Ontario (net) 12.238

Claims— Canada (net) 16,060

AMERICAN EQIITABLK ASSURANCE COMPANY OF NEW YORK*
Head Office. New York, X.Y.

Principal Office in Canada. Montreal. Que.

.Manager or Chief Executive Officer in Canada.—J. Marchand. 276 St. James St. W.. Montreal.

Chief or General .\gent in Ontario.—-C. M. Henderson. Metropolitan Bldg.. Toronto.
Date of I ncorporation.— 191S. Date commenced business in Canada.— October 6. 1919.

Premiums Written—Claims Incurred
Capital stock paid in cash .1!1.000,000 Premiums— Ontario (net) $ 80,970
.\ssets in Canada 355.503 Premiums— Canada (net) 230,702
Liabilities ir: Canada 193.925 Claims— Ontario (net) 24,630

Claims— Canada (net) 105,388

AMERICAN HOME FIRE ASSURANCE COMPANY*
Head Office, Xew York, X.Y.

Principal Office in Canada. Montreal. Que.

.Manager or Chief Executive Officer in Canada.— R. E. Schofield, 465 St. John St.. Montreal.

Chief or General .Agent in (Ontario.—John R. Co.x. Canada Permanent Bldg.. Toronto.

Date of I ncor poration.— May 2it. 1928. Date commenced business in Canada.— Oct. 16, 1929.

Premiums Written—Claims Inci:rred
Capital stock paid in cash .it 1 .000.000 Premiums— Ontario (net) $30,302
Assets in Canada 172.695 Premium.^— Canada (net) 93.483
Liabilities in Canada 79.297 Claims—Ontario (net) 11.691

Claims— Canada (net) 30.149

'See note on page 1
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AMERICAN INSI RANGE COMPANY*
Head Office. Newark, N.J.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.—John J. Kilgour, Toronto.
Chief or General Agent in Ontario.—John J. Kilgour, 805 Metropolitan Bldg., Toronto.
Date of I ncor poration.— Feb. 20, lS4fi. Uatc commenced business in Canada.—June 28, 1912.

Premiums Written—Claims Incurred
Capital stock paid in cash .$3,343. i40 Premiums— Ontario (net) $ 76,700
Assets in Canada 51 I .tiaO Premiums— Canada (net) 170,072
Liabilities in Canada 9».<)9!t Claims— Ontario (net) 21.067

Claims— Canada (net) 64.43S

AMERICAN SURETY COMPANY OF NEW ^ORK*
Head Office, Xew Yf)RK, X.Y.

Principal Office in Canada. Toronto, Ont.

Manager or Chief Executive Officer in Canada.—John B. Alexander. S<t3 Canada Permanent
Bldg.. Toronto.

Chief or General Agent in Onlnriu.—John B. Alexander. 803 Canada Permanent Bldg., Toronto.
Date of I ncor poration.— .April 1. 1884. Date commenced business in Canada.—July. 1887.

Premiums Writte.n—Claims Incurred
Capital stock paid in cash $7..oOO.OOO Premiums— Ontario (net) $17,219
Assets in Canada 262.2.H<'. Premiums— Canada (net) 32.094
Liabilities in Canada l.H.OUl Claims— Ontario (net) 1 ,076

Claims— Canada (nef) 1 ,367

ANGLO-SCOTIISII INSURANCE COMP\NY. LIMITED*

Head Office, London, Eng.

Principal Office in Canada, Vancouver. B.C.

M 11 nil ger or Chief Executive Officer in Canndn.— Thos. W. Greer. .S2.5 Howe St., Vancouver.
Chief or General .^genl in Ontario.— .\rnistrong. De Witt & Crossin Ltd.. Excelsior Life

Bldg.. Toronto.
Date of I ncor poration.— 19(19. Uatc commenced business in (.anada.— May, 1923.

Premiums Written—Claims Incurred
Capital stock paid in cash ilO.'j.OOO Premiums— Ontario (net) $117,293
Assets in Canada .$.")91,799 Premiums— Canada (net) 23.5.41 2
Liabilities in Canada 210.269 Claims— Ontario (net) 59.709

Claims

—

Cana-ia (net) 93.871

AREX INDEMNITY COMPANY*
Head Offuk. Xew York, X.Y.

Principal Office in Canada. Toronto, Ont.

Manager or Chief Executive Officer in Canada.—Valentine W. Gerrish. 25 King St. W.. Toronto.

Chief or General .\genl in Ontario.—Valentine W. Gerrish, 25 King St. W., Toronto.
Date of I ncor poration.— October 24, 19:5.5. Dale commenced business in Canada.— May, 1937.

Premiums Written— Claims Inci rred
Capital stock paid in cash .$451.77(1 Premiums— Ontario (net) $16,798
Assets in Canada 1 37,647 Premiums— Canada (net) 44,385
Liabilities in Canada 4.5.428 Claims— Ontario (net) 7,335

Claims^Canada (net) 25.426

\TEVS ASSl RANCE COMPANY', LIMITED*

Head Office, London, Eng.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Clarence E. Sanders, Montreal.

Chief or General .\genl in Ontario.— Irving W. Smith, 61 Adelaide St. E., Toronto.

Date of Incorporation.— 1808. Date commenced business in Canada.— March 7, 1887.

Premiums Written—Claims Incurred
Capital stock paid in cash €550,000 Premiums—^Ontario (net) $260,81 4
Assets in C.Tuada $1 .251 ,56»! Premiums— Canada (net) 718,9(J6
Liabilities in Canada 560,91 6 Clai ms—Ontario (net) 138.263

Claims— Canada (netl 273.680

See note on page 1.
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VriOMOHII.K INSl HVNCK COMI'ANY OF ll\KTF(>KI), <OWKCTKl I*

Hkau Of kick. Hakikokh. Conn.

Priinii>al Office in Caiiaila. MoTitri-al, (Jiu-.

Maniiurr or ( hifl l.xetulivf Oidier in Citmidii.— Chas. (i. Ross, Montreal.

Chiff or Gtnrrat .1/fcn/ in (htlnrin.— .\rthur Tucker. H!()l Metropolitan B1<1k-. Toronto.

Pale of I nciir poralion.— l'J(K. Ddlf <om mcni ,-ii butiness in Cnnailti.— May IT. 1924.

pREMU'Ms Wriiien— Claims Inci'rrkk
rapital stock paid in cash .$.-.,Odd. (K)(i Pr< miums— Ontario (net) $ 22,55!t

Assets in Canada 1 t>7.S22 I're miums— Canada (net) 71 .l.TS

Liabilities in Canada Idl. !.(»() Claims— Ontario (net) 1G.574
Claims— Canada (net) 122.S2.'t

BALOISK FIKK INSl KANCK COMPANY. I.IMI I'Kh*

Hkad Ok kick. Basi. k, Swi i zkr i. a n h

Principal Office in Canada. Montreal. (Juc.

Moniigtr or Chief Executive Officer in Canadti.— A. H. Johnstone. 27«5 St. James St. W.. Montreal.

Chief or General Agent in Ontario.— Herbert H. Besg. 14 Toronto St., Toronto.

Pule of I ncor poration.— 1863. Dali (ommen, eil Inisimss in Cnmiilii.— March 1. 1022.

Swiss Prkmh MS Writtkn—-Claims IstrKRED
Capital stock paid in cash . . . . Frcs. l.ddd.OOd Premiums

—

t)ntario (net) .$ 37,201
Assets in Canada .$2d5.389 Premiums

—

Canada (net) 107,592
Liabilities in Canada '.2..'ir>4 Claims— Ontario (net) 17,276

Claims— Canada (net) 65,426

TIIK HALTIMOKK AMERICAN INSIRANCF. COMPANY*
Heai> Ok kick, New York, N.Y.

Principal (!)ffice in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— G. R. Thomson, 414 St. James St., Montreal.

Chief or General Agent in Ontario.— Norman G. Bethune. 15 Toronto St., Toronto.

Date of I ncor poration.—^192.5. Dale commenced business in Canada.—June, 1936.

Canadian business reinsured h y the Home Insurance Company of Ncc York.

Premiums Written—Claims Incirred
Capita', stock paid in cash .SI ..'idd.OOd Premiums— Ontario (net) Nil

Assets in Canada 1 94. ISS Premiums— Canada (net) Nil

Liabilities in Canada Nil Claims

—

Ontario (net) Nil
Clai ms— Canada fnet) Nil

BANKERS & SHIPPERS INSURANCE COMPANY OF NEW YORK*
Head Office, New York. N.Y.

Principal Office in Canada. Toronto, Ont.

Manager or Chief Exculivc Officer in Cnntula.— H. Begg. 14-24 Toronto St., Toronto.

Chief or General Agent in Ontario.— H. Begg, 14 Toronto St., Toronto.

Date of I ncor poration.— December 20, 1918. Date commenced business in Canada.—1935.

Premums Written— Cl.^ims Incurred
Capital stock paid in cash .$1,000,000 Premiums

—

Ontario (net) .$35,178
Assets in Canada 138.392 Premiums

—

-Canada (net) 72,867
Liabilities in Canada 58,497 Claims— Ontario (net) 20,437

Claims— Canada (net) 38,514

BEAVER FIRE INSURANCE COMPANY*
Head Office, Winnipeg, Man.

Officers.—^President. C. E. Sword, Toronto; Vice-President, D. H. Laird, K.C., Winnipeg;
Managing Director, C. A. R. MacLeod, Winnipeg; Secretary. Cyril Lee. Winnipeg.

Directors.— C. E. Sword, D. H. Laird, K.C., N. Andre. S. W. Campbell, G. C. Gumming.
G. W. Northwood, C. A. R. MacLeod, O. W. Struthers. W. R. Brydon.

Chief or General .Agent in Ontario.— C. E. Sword, Metropolitan Bldg., Toronto.

Date of I ncor poration.— May. 1913. Date commenced business in Canada.— December, 1913.

Premiums Written—Claims Incurred
Capital stock paid in cash .1:800,500 Premiums— Ontario (net) $ 3,519
Total assets 509,356 Premiums— Total business (net).. 22,941
Total liabilities 70.993 Claims— Ontario (net) 1.370
Surplus protection of policyholders. 438,364 Claims— Total business (net) .... 5.383

See note on page 1.
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THE BEE FIRE INSURANCE COMPANY*
Hf. AD Office, Paris, Franc f.

Principal Office in Canada. Montreal. Que.

Managi;r or Chief Executive Officer in Canada.— W. G. Wilson, 465 St. John St., Montreal.
Chief or General Agent in Ontario.—J. H. Kennedy, 402 Canada Permanent Bldg., Toronto.
Date of I ncorporation.— May 27, 1857. Date commenced business in Canada.— Dec. 22, 1932.

French Premiu.ms Written—Claims Incurred
Capital stock paid in cash .... Frcs. 30.000,000 Premiums—-Ontario (net) $ 56,946
.'\ssets in Canada .$186,454 Premiums—-Canada (net) 117,499
Liabilities in Canada 90,557 Claims— Ontario (net) 32,385

Claims

—

-Canada (net) 51, .535

THE BOILER INSPECTION & INSUR4NCE COMPANY OF CANADA*

Head Office, Toronto, Ont.

Officers.— President, Henry \. Roberts, Toronto; Vice-Presidents, J. P. Byrne, R. R.
Corson, Toronto; Manager, J. P. Byrne, Toronto; Secretary, L. T. Gregg, Toronto.

Directors—Henry N. Roberts, J. R. L. Starr, K.C., R. R. Corson, J. P. Byrne, Toronto;
H. Mudge, Montreal; C. C. Gardiner, W. R. C. Corson. Hartford, Conn.

Date of I ncorporation.— April 8. 1875. Date commenced business in Canada.—October 9, 1875.

Premiums Written— Claims Incurred
Capital stock paid in cash .$ 100.100 Premiums— Ontario (net) $366,986
Total assets 1,.340, 555 Premiums—-Total business (net).. 579,022
Total liabilities 692.994 Claims— Ontario (net) 51,368
Surplus protection of policyholders. 647,561 Claims—-Total business (net) .... 87.877

BOSTON INSURANCE COMPANY*
Head Office, Boston. Mass.

Principal Office in Canada, Winnipeg, Man.

.Manager or Chief Executive Officer in Canada.—-Geo. J. K. Irvine, 701 Lindsay Bldg.,
Winnipeg.

Chief or General .Agent in Ontario.— Murphy. Love. Hamilton & Bascom, Dominion Bank
Building. Toronto.

Date of I ncorporation.— 1873. Date commenced business in Canada.— 1918.

Premums Written— Clai.ms Incurred
Capital stock paid in cash $3,000,000 Premiums— Ontario (net) $ 4,01f.

.\ssets in Canada 379.272 Premiums— Canada (net) 266.57:;
Liabilities in Canada 261.342 Claims—Ontario (net) 110

Claims—Canada (net) 175,649

THE BRITISH AMERICA ASSURANCE COMPANY*

Head Office, Toronto, Ont.

Officers.— President and Managing Director. E. .\. Brownell, Toronto; Vice-Presidents,
H. C. Co.x, Geo. A. Morrow. Toronto; General Manager. Kenneth Thorn, Toronto; Ass't General
Manager. G. Stubington. Toronto; Secretary, C. R. Morrow.

Directors.— E. A. Brownell. W. J. Hastie, K. M. Pringle, E. Willans, Geo. A. Morrow,
H. C. Cox. W. M. Cox. K.C., Hon. G. Howard Ferguson. P.C. K.C., S. H. Logan. Hon. Leighton
McCarthv. K.C.. Graham Morrow. Toronto; D. G. Wakeman. H. J. Wyatt. J. L. Parsons,
New York; W. H. Mc Williams. W. E. Meikle, Winnipeg.

Date of 1 ncorporation.— Feb. 13, 1833. Date commented busimss in Canada.—June 19, 1835.

Premu MS Written— Claims Incurred
Capital stock paid in cash $ 750.000 Premiums— Ontario (net) *,^t2'ooi
Total assets 7,243.410 Premiums— Total business (net). . 2.958..i»8

Total liabilities 4.009.958 Claims— Ontario (net) 201,773
Surplus protection of policyholders. 3,233.452 Claims— Total business (net) .... 1,298,124

See note on page 1.
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TIIK BinilSII <:VN\I>IVN INSLItWrK <:(>MI»VNV*

II KM) OlKIlK, MdNIKKAI.. (J I h

.

Officers.—• I'ri-;.i<lc nt anil Managing Director. E. A. Browncll; Vici-- Presidents, Geo. A-
ilorrow, H. C. Cox, Toronto; (iiicral Manager. Kenneth Thoni. '{"firoiit o; Ass't General Manager-
1. Stubington; Secretary. C R. Morrow.

liireclors.— E. A. Hrnwiiell. II. C. Cox, G. A. Morrow. \V. j. Hastie, E. Willans. G. Morrow,
"oronto.

Chiff or General Agiul in ihiliirio.— E. A. Brownell. l»i-212 Wellington St. East, Toronto.

/)<j/r of I near poriilion.— l!H7. Hate com inenroi business in Cannda.— 1917.

Prkmh'.ms Written— Cl.mms iNCfRRED
"apital stock paid in ca>h S.UXI.OOO Premiums

—

Ontarii> (net) $ fi2.10H
'otal assets 770.0(57 Preniiii ms— Total business (net).. 208,4.S7
'otai liabilities 261 .952 Claims— Ontario ( net) 2.'i.520

urplus protection of polieyhol(ler>. .">08.115 Claims— Total business (net). . . . 89,342

TIIK BKITISII < K<>W> ASSLRANCK (;<)KIM>|{ATION, LIMITED*

Hk.vd Office, Gl.\sgo\v. Scoiland

Principal Office in Canada. Toronto. Ont.

Manager or Chiet E.xeiutivr Offiier in Canada.— J. H. Riddel. Toronto.

Chief or General Agent in (Utinrio.— J. H. Riddel. 217 Bay St.. Toronto.

Dale of I ncor poralion.— March. 1907. Dale commenced business in Canada.— Xov. 2. 1917.

Prkmums Written— Claims Incurred
'apital stock paid in cash £25.000 Premiums—-Ontario (net) $135,088
Lssets in Canada .$315,704 Premiums— Canada (net) 274,123
liabilities in Canada 222.724 Claims— Ontario (net) 39,751

Claims— Canada (net) 85.587

THE BRITISH EMPIRE ASSURANCE COMPANY*

HE.\n Office, Toronto, Ont.

Officers.— President and Managing Director. E. A. Brownell. Toronto; Vice-Presidents.
i. C. Cox. G. A. Morrow. Toronto; General Manager. Kenneth Thorn. Toronto; Ass't General
Manager. G. Stubington; Secretary, C. R. Morrow. Toronto.

Directors.— E. A. Brownell, W. M. Cox, K.C.. H. C. Cox. G. A. Morrow. W. J. Hastie.
;. Willans. G. Morrow, Toronto; J. Lester Parsons, H. J. Wyatt. New York.

Chief or General .Agent in Ontario.— E. A. Brownell, 16-22 Wellington St. East, Toronto.

Date of I ncor poralion.—June II. 192S. Date commenced business in Canada.—June 30, 1928.

Premiums Written—Claims Incurred
?apital stock paid in cash $100,000 Premiums— Ontario (net) $113,445
Potal assets 691.893 Premiums— Total business (net).. 283,180
Fotal liabilities 316,597 Claims— Ontario (net) 38,821
Surplus protection of policyholders. 375.295 Claims— Total business (net) .... 125.177

THE BRITISH & El ROPEAN INSURANCE COMPANY, LIMITED*

Head Office. London. Eng.

Principal Office in Canada. Montreal. Que.

Manager or Chief Executive Officer in Canada.— A. C. Hall. Montreal.

Chief or General Agent in Ontario.— H. J. Kerr, 83 Richmond St. West, Toronto.

Dale of I ncor poralion.— 190S. Dale commenced business in Canada.—July 7. 1923.

Premiums Written—Claims Incurred
Capital stock paid in cash £50,000 Premiums

—

-Ontario (net) $10,803
(Vssets in Canada $116,497 Premiums— Canada (net) 28.342
Liabilities in Canada 37,091 Claims

—

Ontario (net) 3.383
Claims— Canada (net) 8..34.?

*See note on page 1.



H) ANNUAL REPORT—SUPERINTENDENT OF INSURANCE No. 6

BRITISH & FOREIGN MARINE INSURANCE COMPANY LIMITED
Head Office. Liverpool, Eng.

Principal Office in Canada. Montroal, Que.

Chief Agent in Canada.—^C. G. Ross. Montreal.

Date of I ncor poratinn.—Aug. 5, 1867. Dale comment ed business in Canada.— May 16, 1888.

Capital stock paid in cash. £1,.340. 000.

Statement for the Year Ended Deeeniber 31, 1911

Assets in Canada

Agents' balances and premiums uncollected, written on or after October 1, 1941.... $ 8,043 25
Reinsurance claim 150 00

Total Assets in Canada $ 8,193 25

Liabilities in Canada
Taxes due and accrued $ 628 52

Total Liab ilities in Canada $ 628 52

Kevenue Acruuiil in Canada
Net premiums written, marine .$246 2 9 41
Reserve of unearned premiums:

At beginning of year $1,191 97
At end of year Nil

Decrease 1.191 97

Net premiums earned $25,821 38
Net claims and adjustment e.Kpenses incurred $1,91.3 07
Commission 2,122 00
Taxes 1.278 88
Salaries and other expenses 1,347 44

Total claims and expenses 6,661 39

Underwriting Gain $19,159 99

THE BRITISH GENERAL INSURANCE COMPANY, LIMITED*

Head Office, London. En(;.

Principal Office in Canada. Montreal, Que.

Manager or Chief Executive Officer in Canada.— A. C. Hall. Montreal.

Chief or General Agent in Ontario.—-Halbert J. Kerr, 83 Richmond St. West. Toronto.

Date of Incorporation.—1904. Date commenced business in Canada.—January 1, 1920.

Premiums Written—Claims Incurred
Capital stock paid in cash £175,000 Premiums— Ontario (net) $ 62.256
Assets in Canada ,$259,953 Premiums—-Canada 1 net) 145.759
Liabilities in Cariada 129,662 Claims— Ontario (net) 30,777

Clai ms— Canada (net) 62,967

THE BRITISH LAW INSURANCE COMPANY, LI.MITED*

Head Office. London. Eng.

Principal Office in Canada, Montreal. Que.

.Manager or Chief Execuliie <>fficer in Canada.— D. K. Mac Donald. 469 St. John St., Montreal.

Chief or General .\gent in Ontario.— D. L. Durrant. 205 Metropolitan Bidg., Toronto.

Date of I ncor poralion.— I NHS. Date commenced business in Canada.—January 15. 1925.

Premu MS Written— Claims Incurred
Capital stock paid in cash $1,459,980 Premiums

—

^Ontario (net) $ 31.933
.\ssets in Canada 219,824 Premiums— Canada (net) 102,768
Liabilities in Canada 93.531 Claims— Ontario (net) 13.380

Clai ms—Canada (net) 40. 6 II

*See note on page I .
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BRITISH NOKTIIWKSIKKN KIHK INSLKANCK COMPANY*
Hkad Offick, Toronto, Ont.

Officers.— President. I. H. Riddi'l, Toronto; V'ire- President. S. Fairley; Managing Director,

J. H. Riddel, Toronto; Secretary. S. Fairley.

Directors.— J. H. Rid. lei, H. T. Fairley. S. Fairley. F. S. CorriRan, W. E. Young. W. H.
Despanl. H. J. Humphrey. Toronto; S. A. neTU\ett, Brian E. S. Mountain, Sir E. M. Mountain.
London, EnK-

Date of I ncor poration.^MiOCt. l)itl>- i nm mrtti <-<l hu.'iini'ss in Canada.— February 20, 1912t.

Premiums Written— Claims Incurred
Capital stock paid in cash .$ 248.6<J!> Premiums— Ontario (net) $ 89.127
Total assets 1.251.21!> Premiums— Total business (net).

.

178,877
Total liabilities :il6,472 Claims— Ontario (net) 21.701
Surplus protection of policyholders. 9;i4.747 Claims— Total business (net). . . . 46,929

THE HKITISII <)\K INSURANCK COMPANY, I.nHTKD*

Head Office, London, Eng.

Principal Office in Canada. Toronto, Ont.

Manager or Chief E.xerulivf Officer in Canada.— Colin E. Sword. Toronto.

Chief or General .Xgenl in Oiitarin.— Colin E. Sword. 44 Victoria St.. Toronto.
Pale of I ncor piiralion.— I'JOS. Pale ,nmmenced business in Canada.— September 3, 1921.

Premil.ms \Vkii ten— Claims Incurred
Capital stock paid in cash £1 76,000 Premiums— Ontario (net) $29,811
Assets in Canada $308,414 Premiums— Canada (net) 99.733
Liabilities in Canada 83,094 Claims—Ontario (net) 10.568

Claims— Canada (net) 37.332

BRITISH TRADERS INSURANCE COMPANY, LIMITED*
Head Office, Sydney, Australia

Principal Office in Canada, Toronto, Ont.

.Manager or Chief E.xeculive Officer in Canada.— Colin E. Sword,- Toronto.

Chief or General Agent in Ontario.— Colin E. Sword, 44 Victoria St., Toronto.

Date of Organization.—1865. Pate commenced business in Canada.— February 20. 1918.

Premiums Written— Claims Incurred
Capital stock paid in cash £192.000 Premiums— Ontario (net) $163,333
Assets in Canada $1,260,932 Premiums—Canada (net) 326,902
Liabilities in Canada 244,306 Claims— Ontario (net) .. 56,271

Clai ms— Canada (net) 113,878

CALEDONIAN-AMERICAN INSURANCE COMPANY*
Head Office, Hartford, Conn.

Principal Office in Canada, Montreal, Que.

Manager or Chief E.xeculive Officer in Canada.— Douglas Cownie. McGill Bldg.. Montreal.

Chief or General .Agent in Ontario.— Thomas Irvine Co. Ltd.. Excelsior Life Bldg.. Toronto.

Date of Incorporation.—1897. Date commenced business in Canada.— February 10, 1920.

Premiums Written— Claims Incurred
Capital stock paid in cash $500,000 Premiums—Ontario (net) $14,344
Assets in Canada 129,201 Premiums—Canada (net) 44.374
Liabilities in Canada 41.639 Claims— Ontario (net) 3.791

Claims—Canada (net) 13.399

CALEDONIAN INSURANCE COMPANY*
Head Office. Edinburgh. Scotland

Principal Office in Canada. Montreal. Que.

Manager or Chief Executive Officer in Canada.— Douglas Cownie. Montreal.

Chief or General Agent in Ontario.— Muntz & Beatty Ltd., Temple Bldg., Toronto.

Date of Organization.—1805. Date commenced business in Canada.— February, 1883.

Premiums Written—Claims Incurred
Capital stock paid in cash £155,000 Premiums— Ontario (net) $129,606
Assets in Canada $465,010 Premiums— Canada (net) 305,670
Liabilities in Canada 261,676 Claims— Ontario (net) 33.244

Claims—Canada (net) 107,132

*See note on page 1,

tPrior to this date business was confined to Province of Manitoba.
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CALIFORNIA INSURANCE COMPANY*
Head Office, San Francisco, Cal.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— A. C. Hall, 388 St. James St. W., Montreal.
Chief or General Agent in Ontario.— H. J. Kerr, 8.3 Richmond St. W., Toronto.
Date of I ncorporation.—1864. Pate commenced business in Canada.— November 18, 1912.

Premiums Written— Claims Incurred
Capital stock paid in cash ,'^1,000.000 Premiums— Ontario (net) $10,803
Assets in Canada 182,616 Premiums—Canada (net) 28,342
Liabilities in Canada 24.713 Claims— Ontario (net) 3,383

Claims— Canada (net) 8. .543

CAMDEN FIRE INSURANCE ASSOCIATION*

Head Office, Camden, \.J.

Principal Office in Canada. Toronto, Ont.

Manager or Chief E.xecutive Officer in Canada.—John B. Alexander. 802 Canada Permanent
Bldg., Toronto.

Chief or General Agent in Ontario.—John B. Alexander, Toronto.
Date of Incorporation.— March, 1841. Dale commenced business in Canada.— Feb. 26, 1930.

Premiums Written— Claims Incurred
Capital stock paid in cash .'i;2,000,000 Premiums— Ontario (net) .$ 26,704
Assetsin Canada 262,996 Premiums— Canada (net) 116.992
Liabilities in Canada 78,914 Claims— Ontario (net) 4,243

Claims— Canada (net) 21,078

THE CANADA ACCIDENT AND FIRE ASSURANCE COMPANY*
Head Office, Montreal, Que.

Officers.— President. C. H. Godfrey. Montreal; Vice-President, A. C. Hall. Montreal;
Secretary, H. F. Roden, Montreal; General Manager, A. C. Hall, Montreal.

Directors.— C. H. Godfrey. John Holroyde, Alfred Lambert, H. F. Roden, A. C. Hall.
Montreal.

Chief or General Agent in Ontario.— H. J. Kerr. 83 Richmond St. W., Toronto.
Date of Incorporation.—June 23, 1887. Date commenced business in Canada.— Sept. 10, 1.SS8.

Premiums Written— Claims Incurred
Capital stock paid in cash .•); 43.320 Premiums— Ontario (net) $212,317
Total assets 1.538.931 Premiums— Total business (net). . 620,076
Total liabilities 555,842 Claims— Ontario (net) 98,606
Surplus protection of policyholders. 98.3,089 Claims— Total business (net) .... 270,401

THE CANADA LIFE ASSURANCE COMPANY*
Head Office, Toronto, Ont.

Officers.— President, A. N. Mitchell, Toronto; Chairman of the Board. Hon. Leighton
McCarthy, P.C, K.C., Toronto; Chairman of the London Board, H. C, Cox, Oakville; Vice-
Presidents, R. A. Laidlaw, E. G. Baker, Toronto; General Manager, S. C. McEvenue, Toronto;
Chief Actuary, L. K. File, F.I.A., F.A.S., Toronto; Secretary. J. H. Domelle. Toronto; Ass't
General Manager and Treasurer, E. C. Gill. F.A.S.. Toronto; Ass't General Manager, W. J.

Beattie, Toronto; Medical Director, S. J. Streight, O.B.E., M.D., Toronto.

Directors.— Hon. Leighton McCarthy, P.C. K.C.. A. E. Arscott. J. A. McLeod. R. A.

Laidlaw. Rt. Hon. Sir Thomas White. G.C.M.G., E. G. Baker, C. A. Bogert, A, N. Mitchell,
W. N. Tilley. K.C., J. M. Macdonnell, Toronto; H. C. Cox, Oakville; Aim6 Geoffrion. K.C..
B.C.L., Montreal; Hon. Chas. Stewart. P.C, Ottawa: John Stuart, Chicago; A. V. Davis,
Pittsburgh,

Date of Incorporation.— April 25, 1849. Date commenced business in Canada.—Aug. 21. 1847.

Premii MS and Disbursements
Capital stock paid in cash $ 1.000,000 Premiums— Ontario (net) $ 6,634,393
Total assets 284,617.288 Premiums— Total business (net).. 25,654,025
Ontario business in force (gross) .. .246,107,402 Total disbursements to policy-

Total busines in force (gross) 811,914,053 holders (net)— In Ontario 4,908,286
Total business. . 22.844.334

*See note on page 1.
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CANADA SKCIKITY ASSl KANCK COMPANY*

HtAi) Office. Tdkonio. Ont.

Officers.— President and General Manager. E. M. WhitK-y. Toronto; Vice-President, John B.
Laidlaw, Toronto; Secretary, Thos. James, Toronto.

Directors.— E. M. Whitley, C. C. Paull, J. E. Haskins, C. D. Henderson, Fred W. Lamont,
Dr. W. E. Ferguson. John B. Laidlaw. W. H. Bosley, Toronto; G. B. Patteson, Ottawa.

Date of I ncor poralion.— May II. 1920. Date commenced business in Canada.—August 28. 1920.

Premiums Written—Claims Incurred
Capital stock paid in cash $ oOO.OOO Premiums—Ontario (net) .$130,968
Total assets 1,178.118 Premiums— Total business (net).. 323.465
Total liabilities :n8,825 Claims— Ontario (net) 41.788
Surplus protection of policy holdt-rs. sri9,293 Claims— Tolal business (net) .... 1 1.5,388

THK CANADIAN FIRE INSLKANCK COMPANY*

Head Office, Winnipe(;. Man.

Officers.— President and Managing Director. C. S. Riley, Winnipeg; Vice-President and
Giiieral Manager. A. L. Denison. Winnipeg; Secretary, Jas. A. Dowler, Winnipeg.

Directors.— R. T. Riley, C. S. Riley. A. L. Denison. James A. Crowe, H. C. Ashdown,
W. A. Murphy, G. H. Aikins; K.C., Winnipeg.

Chief or General Agent in Ontario.— F. X. Boyd, Federal Bldg., Toronto.

Dale of Incorporation.—1887. Date commenced business in Canada.—September 1, 1897.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $ 258.537
Total assets 3,261,895 Premiums— Total business (net).. 1,010.786
Total liabilities 1.157.004 Claims— Ontario (net) 106,465
Surplus protection of policyholders. 2.104.891 Claims— Total business (net). . . . 347,743

CANADIAN GENERAL INSURANCE COMPANY*

He.\d Office, Toronto, Ont.

Officers.— President, W. P. Fess, Toronto; Vice-President. A. E. Naylor, Toronto; Manager,
W. F. Spry, Toronto; Secretary, C. W. Sykes.

Directors.— W. P. Fess, A. E. Naylor, G. Larratt Smith, K.C., D. H. Gibson, W. F. Spry,
Toronto; Sen. N. M. Paterson. Fort William; R. G. Ivey, London; C. W. Webster, Montreal;
E. Anderson. K.C.. LL.D., Winnipeg.

Date of I ncorporation.— Apiil 27, 1907. Date commenced business in Canada.— Nov. 5, 1908.

Premiums Written—Claims Incurred
Capital stock paid in cash $ 500.000 Premiums— Ontario (net) $ 415,022
Total assets 2.127,843 Premiums— Total business (net).. 1,022,166
Total liabilities 1.096.861 Claims—Ontario (net) 135,062
Surplus protection of policyholders. 1,030,983 Claims— Total business (net) .... 367,793

THE CANADIAN INDEMNITY COMP.ANY*

Head Office, Winnipeg. Man.

Officers.— President and Managing Director, C. S. Riley, Winnipeg; Vice-President and
General Manger. A. L. Denison, Winnipeg; Secretary, Jas. A. Dowler, Winnipeg.

Directors.— R. T. Riley, C. S. Riley. H. C. Ashdown, J. H. Riley, A. L. Denison, J. A.
Crowe, W'. A. Murphy, G. H. Aikins. Winnipeg; A. F. Culver, Montreal.

Chief or General .Agent in Ontario.— W. C. Riley. Canadian Indemnity Co., Toronto.
Date of I ncor poration.— March 23. 1916. Dale commenced business in Canada.— Nov. 21, 1919.

Premiums Written— Claims Incurred
Capital stock paid in cash $ .500,000 Premiums— Ontario (net) $ 325,966
Total assets 2.446,824 Premiums— Total business (net). . 1,244,310
Total liabilities 1.249,958 Claims—Ontario (net) 114,757
Surplus protection of policyholders. 1.196.866 Claims— Total business (net) .... 405,370

*See note on page 1.
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THE CANADIAN SURETY COMPANY*

Head Office, Toronto. Ont.

Officers.— President, A. F. Lafrentz, \ew York; Vice-President and General Manager,
John B. Alexander, Toronto; Secretary, Geo. F. Gregory. Toronto.

Directors.— F. W. Lafrentz, A. F. Lafrentz, D. H. Cook. F. T. Parry, Xew York; A. C.
Matthews. F. G. Osier, M. A. Bradshaw, John B. Alexander. Toronto; C. S. Band, W. Donald
Matthews, Paul J. Myler.

Date of Incorporation.—-May 19, liJl 1. Dnlc rommemrd business in Canada.—July, 1918.

Pkemums Written— Claims iNCtrRRED
Capital stock paid in cash .$ 500,000 Premiums—Ontario (net) $224,292
Total assets 1,954,099 Premiums— Total business (net).. 698,973
Total liabilities 711,598 Claims— Ontario (net) 76.564
Surplus protection of policyholders. 1,242,502 Claims— Total business (net) .... 195.296

CAR & GENERAL INSURANCE CORPORATION, LIMITED*

Head Office, London, Eng.

Principal Office in Canada. Montreal, Que.

Manager or Chief Executive Officer in Canada.— C. Stuart Malcolm, Montreal.

Chief or General Agent in Ontario.— H. B. Rowe, Concourse Bldg., Toronto.
Date of Incorporation.—1903. Date commenced business in Canada.—January. 1919.

Premiums Written—Claims Incurred
Capital stock paid in cash £1 .30,745 Premiums— Ontario (net) $ 50,724
Assets in Canada .$379,258 Premiums—Canada (net) 187.707
Liabilities in Canada 175,776 Claims— Ontario (net) 15,716

Claims— Canada (net) 56,533

THE CASUALTY COMPANY OF CANADA*

Head Office, Toronto, Ont.

Officers.— Preaident. Commodore G. H. Gooderham, Toronto; Vice-Presidents. Col. A. E.
Gooderham. D. G. Ross, M.P., Toronto; Managing Director, A. W. Eastmure, Toronto;
Treasurer, J. C. Dodds.

Directors.— G. H. Gooderham, E. D. Gooderham, H. W. Falconer. D. G. Ross, Col. A. E.
Gooderham, Sr., A. W. Eastmuie, J. P. Xicolls, H. S. Gooderham, Col. G. G. Blackstock.

Date of Incor poration.— May 19, 1911. Date commenced business in Canada.—Jan. 1, 1916.

Premiums Written— Claims Incurred
Capital stock paid in cash .$301,600 Premiums— Ontario (net) $242,416
Total assets 711,361 Premiums— Total business (net).. 343,668
Total liabilities 354.748 Claims— Ontario (net) 102.245
Surplus protection of policyholders. 356,613 Claims— Total business (net). . . . 141,057

THE CENTRAL INSURANCE COMPANY, LIMITED*

Head Office, London, Eng.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— R. Forstcr Smith. 500 Place dWrmis,
Montreal.

Chief or General Agent in Ontario.— F. S. McDermott, 112 Yonge St.. Toronto.

Date of Incorporation.—June 25, 1907. Date commenced business in Canada.—June 25, 1923.

Pre.miums Written— Claims Incurred
Capital stock paid in cash £100,000 Premiums— Ontario (net) $33,713
Assets in Canada $217,654 Premiums—Canada (net) 93,639
Liabilities in Canada 85,988 Claims— Ontario (net) 11,687

Claims— Canada (net) 31,321

See note on page 1.



JOINT-STOCK INSURANCE COMPANIES b\)R 1941

CKNTKAL IN ION INSLKANCK <;<).MI»ANY*

Hkai» Oppick, Jkrskv ("iiv, N'.J.

Principiil Office in Canada, Toronto, Ont.

Manager or Cliirf Execulive Officer in Canada.— G. W. Pearson, 371 Bay St., Toronto.
Chief or General Anent in Ontario.— O. W. Pearson, 'M\ Bay St., Toronto.
l>ale of I ncor poration.— lii2K. Dale commence J business in Canada.—January 2, 1930.

Pkkmiims VVritte.n— Ci.ai.ms IsCUkkEK
Capital stock paid in cash .$.">0(),00(l Premiums

—

Ontario (net) $ 8,108
.\sset8 in Canada I80,7»JH I'remiums— Canada (net 18,552
Liabilities in Canada. liO.OHi CMaims— Ontario (net) 1,839

Claims— Canada (net) 4,357

TIIK CKVn KV INSURANCE COMPANY, MMH KD*

111. M) Okfick, Loni>on, Ks<,.

Principal Office in Canada. Vancouver, B.C.

Manager or Chief Executive Officer in Canada.— T. VV. Greer, 325 Howe St., Vancouver.
Chief or General Agent in Ontario.— Reed, Shaw & McN'aught, 64 Wellington St. W., Toronto.
Dale of I ncor poration.— 1885. Dale commenced business in Canada.—1917.

Premiums Written—Claims Incurred
Capital stock paid in cash £450,000 Premiums—Ontario (net) $143,824
Assets in Canada .$885.07*; Premiums—Canada (net) 311,395
Liabilities in Canada 2G0,195 Claims— Ontario (net) 49,312

Claims—Canada (net) 102,567

THE CHINA KIKE INSURANCE COMPANY, LIMITED*

Head Office, Sydney, Australia

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Colin E. Sword, Toronto.
Chief or General Agent in Ontario.— Colin E. Sword, 44 Victoria St., Toronto.
Dale of I ncor poration.— 1865. Date commenced business in Canada.—July 2, 1919.

Premiums Written—Claims Incurred
Capital stock paid in cash . . . . Me.x. .'S2.000,000 Premiums—Ontario (net) $10,350
.\ssets in Canada 106,211 Premiums—Canada (net) 24,685
Liabilities in Canada 20,434 Claims— Ontario (net) 2,218

Claims— Canada (net) 6,414

THE CITIZENS INSURANCE COMPANY OF NEW JERSEY*
Head Office. Jersey City, N.J.

Principal Office in Canada. Toronto, Ont.

Manager or Chief Executive Officer in Canada.— B. W. Ballard, Toronto.
Chief or General Agent in Ontario.— B. W. Ballard, 24 Wellington St. E., Toronto.
Dale of I ncor poration.— 1929. Date commenced business in Canada.—January, 1930.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $5,250
Assets in Canada 233.742 Premiums— Canada (net) 24,534
Liabilities in Canada 24,805 Claims— Ontario (net) 2,544

Claims— Canada (net) 5,484

CITY OF NEW YORK INSURANCE COMPANY*
Head Office, New York, N.Y.

Manager or Chief Executive Officer in Canada.— G. R. Thomson, Montreal.
Chief or General Agent in Ontario.— Norman G. Bethune, 15 Toronto St., Toronto.
Date of I ncor poration.— 1905. Date commenced business in Canada.—July 1, 1927.

Pre.miums Written— Clai.ms I.ncurred
Capital stock paid in cash $1,500,000 Premiums— Ontario (net) Nil
.\ssets in Canada 250,406 Premiums—Canada (net) t
Liabilities in Canada Nil Claims—Ontario (net) Nil

Claims— Canada (net) t

*See note on page 1 .

tincluded in figures of Home Insurance Company.
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COLUMBIA INSURANCE COMPANY OF NEW YORK*

Head Office, New York, X.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.^W m. Lawrie. 480 St. Francois Xavier St.,
Montreal.

Chief or General Agent in Ontario.— W. Rae Blight, 22 Toronto St., Toronto.

Date of Incorporation.—1901. Dale commenced business in Canada.— October 11, 1917.

Premiums Written— Claims Incurred

Capital stock paid in cash $ 1 ,000,000 Premiums—Ontario (net) $22,304
Assets in Canada 395,627 Premiums— Canada (net) 66,480
Liabilities in Canada 67,296 Claims— Ontario (net) 6,040

Claims—Canada (net) 21.917

THE COMMERCIAL LIFE ASSURANCE COMPANY OF CANADA*

Head Office, Toroxto, Ont.

OZ/Jcerj.—^-President, R. H. Cautley, Edmonton; 1st Vice-President and Managing Director,
J. W. Glenwright, Toronto; 2nd Vice-President, W. C. Hodgson, Toronto; Consulting Actuary,
Geo. Ryrie.

Directors.— R. H. Cautley, Norman Allin, M.D., H. W. B. Douglas, W. T. Henry, Edmonton;
J. W. Glenwright, W. C. Hodgson, H. B. Begg, H. H. Bishop, F. J. Colgan, Toronto; L. G.
Calder, Montreal; John A. East, Saskatoon; F. O. Hodgson, Vancouver.

Chief or General Agent in Ontario.—J. W. Glenwright, 3.50 Bay St., Toronto.

Date of Incorporation.— April 4, 1911. Dale commenced business in Canada.— Oct. 4, 1913.

Premiums and Disbursements
Capital stock paid in cash $ 148,480 Premiums— Ontario (net) $ 51,729
Total assets 2,763,809 Premiums— Total business (net).. 326,391
Ontario business in force (gross)... 3,006,563 Total disbursements to policy-
Total business in force (gross) 11,576,903 holders (net)— In Ontario 8,060

Total business. . 231,233

COMMERCIAL UNION ASSURANCE COMPANY, LIMITED*

Head Office, London, Eng.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—A. C. Hall, Montreal.

Chief or General Agent in Ontario.— H. J. Kerr, 83-85 Richmond St. W., Toronto.

Date of Incorporation.—-Sept. 28, 1861, Dale commenced business in Canada.— Sept. 11, 186.'^.

Capital stock paid in cash £3,540,000 Premiums and Disbi-rsements

Life: Life:
Assets in Canada .$1,410,896 Premiums— Ontario (net) $ 273
Ontario business in force (gross)... 40,253 Premiums— Canada (net) 3,389
Canadian business in force (gross). 225,403 Total disbursements to policy-

holders (net)— In Ontario Nil
In Canada 1,782

Premiums Written— Claims Incurred

Other than Life: Other than Life:
Assets in Canada 1,398,974 Premiums— Ontario (net) 355,811
Liabilities in Canada 780,280 Premiums— Canada (net) 923,752

Claims— Ontario (net) 140,576
Claims—Canada (net) 340,074

*See note on page 1.
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i;ONFKI)K|{ATION IJFK ASSOCIATION*

IliiAi) Uffice, ToRo.sro, Oni.

Offueri.— Prcbiilciit. C'has. S. Macdonald, M.A.. Toronto; Vice-PrL-sidents, Col. J. F. Michie,
K. S. WaUlie. Toronto; tltniral Manager. V. R. Smith, M.A.. A. I. A., A.A.S.. F.A.I. A., Toronto;
Secretary, James L. McLachlin, B.A., A. I. A., A.A.S., Toronto; Ass't (reneral Managers, J. H.
Hirkcnshaw, B.A., F.A.S., F.A.I. A.. Toronto, C. D. Devlin. J. K. Macdonald. B.A.. J. (1. Godsoc,
H.A.. LL.B.; Actuary. B. T. Holmes, A. I. A., F.A.S., F.A.I. A.

Directors.— Charles S. Macdonald, Col. J. F. Michie. John Firstbrook. James E. Oanong.
A. C. Mattliews, R. S. Waldie, Walter C. Laidlaw. Arthur F. White, R. V. LeSueur. F. Grcnvillc
Holph, V. R. Smith. M.A.. Toronto; P. A. Thomson. Montreal.

Date of I ni or poraliun. — April 14, I.S71. Dale lom me m iil husimss in ( anada.— Oct. 31, JS71.

Capital stock paid in cui.h $ 3()0,00<l I'kkmmms a.ni» Disbikskmk.nts

Life: Life:
Total assets 140,S88,G4.") Premiums— Ontario (net) $ 3.363,.5tJt>
Ontario business in force (gross) ... 1 25,293, 1 92 Premiums— Total business (net).. 15,649,713
Total business in force (gross) 4;{7,9X0.'.)(>7 Total disbursements to policy-

holders (net)— In Ontario 2,539,499
Total business . . 11,636,974

Pke.mh.ms Wriiik.n—-Cl.vi.vis Incurreu

Olher than Life: _ (Hlier than Life:
Total assets 275,S2i Premiums— Ontario (net) 139,957
Total liabilities SO,513 Premiums— Total business (net). . 223,646
Surplus protection of policyholders. 195, .314 Claims—Ontario (net) 125,993

Claims— Total business (net) .... 170,192

TIIK CONNECTICLT FIRE INSl RANGE COMPANY*
He.\u Office, Hartfoku. Conn.

Principal Office in Canada, Montreal, Que.

Joint Managers or Chief Executive Offiiers in Canada.— S. M. Elliott and A. H. Vallance,
Montreal.

Chief or General Agent in Ontario.— B. J. G. Davies, 10 Adelaide St. E., Toronto.
Date of 1 ncorporalion.^-]une, 1850. Dale commenced business in Canada.—1886.

Premiums Written— Claims Inclrred
Capital stock paid in cash $2,000-.000 Premiums— Ontario (net) $ 91,761
.\ssets in Canada 572,264 Premiums—-Canada (net) 313,148
Liabilities in Canada 194,259 Claims—Ontario (net) 26,934

Claims— Canada (net) 162.179

CON.SOLIDATEU FIRE AND CASUALTY INSURANCE COMPANY*
He.\d Office, Toronto, Ont.

Officers.— President and Managing Director, H. Begg, Toronto; Vice-Presidents, P. R.
Gardiner, Toronto, J, C. H. Dussault, K.C., Montreal; Secretary, H. L. Kearns, Toronto;
Treasurer, J. G. Hutchinson, Toronto.

Directors.— J. C. H. Dussault, K.C., Montreal; Leigh M. McCarthy, P. R. Gardiner, H. Begg,
W. R. Begg, Geo. McNamara, J. G. Hutchinson, W. H. Buscombe, H. L. Kearns, Col. K. R.
Marshall, C.M.G., D.S.O., Frank Shannon, Toronto; J. M. Pigott, Hamilton.

Date of Incorporation.— May 20, 1930. Dale commenced business in Canada.— May 21, 1931.

Premiu.ms Written— Claims I.ncurred
Capital stock paid in cash .$220,000 Premiums— Ontario (net) $220,714
Total assets 605,299 Premiums— Total business (net).. 325,007
Total liabilities 255.931 Claims— Ontario (net) 66,165
Surplus protection of policyholders. 349,368 Claims— Total business (net). . . . 112,155

CONTINENTAL CASUALTY COMPANY*
Head Office, Chicago, III.

Principal Office in Canada. Toronto, Ont.

Manager or Chief Executive Officer in Canada.— R. D. Bedolfe, Toronto.
Chief or General Agent in Ontario.— R. D. Bedolfe, Federal Bldg., Toronto.
Date of Incorporation.—1897. Dale commenced business in Canada.— November 6, 1917.

Premiums Written—•Cl.\ims Incurred
Capital stock paid in cash $2,500,000 Premiums— Ontario (net) $464,923
.Assets in Canada 1,028,952 Premiums—Canada (net) 947,606
Liabilities in Canada 495,585 Claims—Ontario (net) 172,330

Claims— Canada (net) 362,918

See note on page 1.



18 ANNUAL REPORT—SUPERINTENDENT OF INSURANCE No. 6

THE CONTINENTAL INSURANCE COMPANY OF NEW YORK*
Head Office, New York, X.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— W. E. Baldwin, Montreal.

Chief or General Agent in Ontario.— A. C. L. Wildman, 36 Toronto St., Toronto.

Date of Incorporation.—Jan., 1853. Date commenced business in Canada.— Nov. 25. 1910.

Premiums Written— Claims Incurred
Capital stock paid in cash $5,000,000 Premiums— Ontario (net) .$160,092
Assets in Canada 1,370,170 Premiums— Canada (net) 662,082
Liabilities in Canada 311,352 Claims— Ontario (net) 73,518

Claims— Canada (net) 263,387

THE CONTINENTAL LIFE INSURANCE COMPANY*
Head Office, Toronto. Ont.

Officers.— President, John W. Hobbs, Toronto; Vice-President and Managing Director,
N. J. Lander, Toronto; Secretary, Geo. Hunt; Chairman of the Board, Sidney Jones, Toronto;
Actuary, J. Hunter, F.F.A., F.A.S.. Toronto.

Directors.— N. J. Lander, Dr. H. W. Aikins, Sidney Jones, G. H. Muntz, John W. Hobbs,
John T. Richardson, K.C., T. D'Arcy Leonard, K.C., John .\. Rowland, K.C., J. J. Lome
Ardiel, Toronto; Sir George Garneau, Quebec; E. E. Sharpe. K.C., Winnipeg; Chas. T. McHattie,
Vancouver.

Date of I ncorporation.— 1899. Date commenced business in Canada.— November, 1899.

Premiums .'Vnd Disbursements
Capital stock paid in cash $ 200,000 Premiums—Ontario (net) $ 649,498
Total assets 11,231,186 Premiums— Total business (net).. 1,279,691
Ontario business in force (gross) . . . 23,008,984 Total disbursements to policy-
Total business in force (gross) 44,683.036 holders (net)—In Ontario 376,007

Total business. . 751,347

CORNHILL INSURANCE COMPANY, LIMITED*

Head Office, London, Eng.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— O. W. Dettmers, Montreal.

Chief or General Agent in Ontario.— McKay Insurance Agency, 43 Victoria St., Toronto
Date of I ncorporation.—3905. Date commenced business in Canada.—June 22, 1922.

Premiums Written—Claims Incurred
Capital stock paid in cash £250.000 Premiums— Ontario (net) $ 97,040
Assets in Canada $487,669 Premiums— Canada (net) 346,215
Liabilities in Canada 278,770 Claims— Ontario (net) 32,602

Claims— Canada (net) 146,950

THE CROWN LIFE INSURANCE COMPANY*
Head Office, Toronto, Ont.

Officers.— President, Hon. G. H. Ferguson, Toronto; 1st Vice-President, C. W. Somers,
Toronto; 2nd Vice-President, H. D. Burns, Toronto; General Manager, H. R. Stephenson,
F.A.S., A. I. A., Toronto; Treasurer, R. T. Couch, Toronto; Secretary, P. McDonald, Toronto;
Actuary, F. W. Hill, F.A.S.; Medical Officer, H. D. Delamere, M.D.; Superintendent of Agencies,
E. J. S. Brown.

Directors.— H. R. Stephenson, C. W. Somers, W. F. Watkins, F. Erickson Brown, K.C..
H. D. Burns, G. E. Spragge, Hon. G. Howard Ferguson, Toronto; G. O. Somers, Pasadena, Cal.;
Geo. A. Morson, Havana, (3uba; Hon. E. L. Patenaude, P.C.. K.C.. LL.D., Montreal; Norman F.
Wilson, Ottawa; Capt. W. M. Crawford, Vancouver.

Date of Incorporation.—June 14, 1900. Date commenced business in Canada.—Sept. 10, 1901.

Premiums and Disbursements
Capital stock paid in cash $ 278,440 Premiums— Ontario (net) $1,687,775
Total assets 48,163,679 Premiums— Total business (net).. 7,938,728
Ontario business in force (gross)... 57,132,998 Total disbursements to policy-
Total business in force (gross) 237.729,080 holders (net)—In Ontario 773,652

Total business. . 3.108,179

See note on page 1.
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TIIK DOiMINION OF CA.NADV (;K\KKVL I.NSIKA.NCE COMPANY*
HiCAD Offick, Toronto. Ont.

Officers.— President, Commodore C). H. Oooderham, Toronto: Vice-Presidents, Col. A. E.
iVooderham, D. G. Ross. M.P.. Toronto; Managing Director, H. W. Falconer, Toronto; Treasurer,
J. C. Dodds; General Superintendent, J. C. Stuart; Actuary, J. E. White.

Directors.— Commodore G. H. Gooderham, D. C,. Ross, M.P., E. D. Gooderham, Col. G. G.
Blackstock, Col. Albert E. Gooderham, H. S. Gooderham, H. W. Falconer, A. F. Ball, Toronto;
J. P. Nicolls. Vancouver; F. E. Bronson, Ottawa.

Date of Incorporation.—June 23, 1887. Date com minted businns in Canada.— .Nov. 5, 1887.

Capital stock paid in cash .$ 1.005,300 Premiums and Disbursements

Life: Life-
Total assets 2,663,224 Premiums— Ontario (net) $ 233,328
Ontario business in force (gross)... 9,05.5.182 Premiums— Total business (net).. 402,688
Total business in force (gross) 15,221,684 Total disbursements to policy-

holders (net)— In Ontario 56.444
Total business . . 112,925

Premil'.ms Written— Claims Incurred

Other than Life: Other than Life:
Total assets 3.511,921 Premiums— Ontario (net) 1,029,579
Total liabilities 1,633,602 Premiums— Total business (net).

.

1,387,895
Surplus protection of policyholders. 1,878,319 Claims— Ontario (net) 377,913

Claims— Total business (net) .... 501,741

THE DOMINIOxN FIRE INSURANCE COMPANY*
Head Office, Toronto, Ont.

Officers.— President, C. S. Macdonald, Toronto; 1st Vice-President, R. H. L. Massie, Toronto;
2nd Vice-President, Hamilton Cassels, K.C., Toronto.

Directors.— R. H. L. Massie, Hamilton Cassels, K.C., John A. Eraser, C. S. Macdonald,
Dunlop Stewart. Toronto; R. A. Brock, Montreal; Alfred F. James, Col. Howard Greene, Chas. D.
James, Milwaukee.

Date of Incorporation.—1904. Date commenced business in Canada.— May 11, 1907.

Premiums Written—Claims Incurred
Capital stock paid in cash $ 300,000 Premiums— Ontario (net) $241,443
Total assets 1,454,631 Premiums—-Total business (net).. 370,623
Total liabilities 446,885 Claims—^Ontario (net) 68,996
Surplus protection of policyholders. 1,007,746 Claims— Total business (net) .... 119,261

THE DOIVIINION LIFE ASSURANCE COMPANY*
Head Office, Waterloo, Ont.

Officers.— President and Managing Director, Ford S. Kumpf, Waterloo; Vice-President,
G. A. Dobbie, Gait; .\ctuary, A. J. Huenergard; Secretary, H. Schaus; Treasurer, F. L. Whitaker;
General Superintendent of Agencies, J. J. Murray.

Directors.— A. J. Andrews, K.C.. Winnipeg; W. L. Hilliard. M.D., Ford S. Kumpf, J. E. F.
Seagram, Waterloo; J. H. Gundy, Toronto; C. Gordon Cockshutt, Brantford; W. H. Malkin.
Vancouver; G. Alex. Forbes, Hespeler; G. A. Dobbie, Gait; Hon. Sen. W. D. Euler, M.P., P.C,
Kitchener; Hon. Sen. A. C. Hardy, P.C, K.C., Brockville; J. A. Simard, Montreal.

Date of Incorporation.— March 20, 1889. Dale commenced business in Canada.—July 12, 1889.

Premiums and Disbursements
Capital stock paid in cash $ 280,000 Premiums—Ontario (net) $2,112,832
Total assets 49,248,985 Premiums— Total business (net). . 5.466,566
Ontario business in force (gross) . . . 70,309,441 Total disbursements to policy-
Total business in force (gross) 172,002,128 holders (net)—In Ontario 1,393,261

Total business. . 3,385,029

THE DRAPERS' AND GENERAL INSURANCE COMPANY, LIMITED*

Head Office, Kendal, Eng.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— O. W. Dettmers, Montreal.
Chief or General Agent in Ontario.— H. Begg, 14—24 Toronto St., Toronto.
Date of Incorporation.—1908. Date commenced business in Canada.—January 29, 1940.

Premiums Written—Claims Incurred
Capital stock paid in cash £40,636 Premiums—Ontario (net) $15,509
Assets in Canada $204,464 Premiums— Canada (net) 52,615
Liabilities in Canada 47,087 Claims—Ontario (net) 8,954

Claims— Canada (net) 20.348

*See note on page 1.
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THE ka<;li<: fike company of new yokk*
Hkai) Office. New York. N'.Y.

Principal Office in Canada, Toronto, Ont.

Managfr ur ChieJ Exii ittiif Officer in Canada.— E. M. Whitley. Toronto.
Chief or General Agent in Onlaria.— E. .\I . Whitley, 12 Wellington St. E., Toronto.
Date of Incorporation.—-ISOtj. Dule lunimenced business in Canada.—January 1, ly^T.

Premic.ms Written— Clmms Inclrked
Capital stock paid in cash $1 .UOU.OOd Premiums— Ontario (net) $34,227
Assets in Canada 201..^2:! Premiums— Canada (net I 87,1G5
Liabilities in Canada (>4. 1 1 :; Claims—Ontario (net) 12.085

Claims—^Canada met) 34.150

EAGLE STAK LNSLRANCE COMPANY, LIMITED*

Head Office. London. Enc;.

Principal Office in Canada. Toronto. Ont.

.Manager or Chief Executive Officer in Canada.— J. H. Riddel. Toronto.
Chief or General Agent in Ontario.—J. H. Riddel. 217 Bay St., Toronto.
Dale of I near poration.— 1(10-4. Date cutnnienied business in Canada.— May, 1912.

Premiums Written—Claims Inclrkeu
Capital stock paid in cash $16, 30 o, 111 Premiums—-Ontario (net) $241,644
Assets in Canada 562,065 Premiums— Canada (net) 833,565
Liabilities in Canada 309.231 Claims— Ontario (net) 76,677

Claims— Canada (net) 21 1.517

THE T. EATON LIFE ASSURANCE COMPANY*
Head Office, Toronto, Ont.

Officers.— President, R. Y. Eaton. Toronto; 1st Vice-President, J. J. N'aughac, Toronto;
2nd Vice-President, J. D. Eaton, Toronto; Manager and Secretary-Treasurer, J. A. Livingstone,
Toronto; Actuary, A. E. Harkness, A.A.S., Toronto; Medical Director, T. D. Archibald, M.D.

Directors.— R. Y. Eaton, J. J. Vaughan, Mrs. J. S. Burnside, J. Elliott, J. A. Livingstone,
T. C. Musgrave, J. G. McKee, Lady Eaton, J. D. Eaton, T. C. Eaton. Toronto; R. S. McCordick,
Winnipeg; F. B. Walls, Montreal; C. H. Boothe, Hamilton.

Date of I ncor poration.— May 11, lit 20. Date com me need business in Canada.— August 20, 1920.

Premiums and Disbursements
Capital stock paid in cash .$ 250,000 Premiums— Ontario (net) $ 498,411
Total assets 10,491,722 Premiums— Total business (net). . 1.012,686
Ontario business in force (gross) ... 1 < ,315,352 Total disbursements to policy-
'J'otal business in force (gross) 33.869,387 holders (net)— In Ontario 274,954

Total business . . 536.792

THE EMPIRE LIFE INSURANCE COMPANY
Head Office, Kingston. Ont.

incorporated.—January 11, 1923. Commenced business in the I'roiinct.—January 30, 1923.

Officers,—Chairman of the Board and President, C. P. Fell; Vice-President, A. H. K.
Russell; Secretary, W. T. Fortye; General Manager, L. T. Boyd; Actuary, H. H. Blakeman;
Treasurer, J. R. Paterson.

Directors.— C. P. Fell. A. H. K. Russell, N. A. Fairhead. A. Bruce Matthews. Geo. M. Orr.
Toronto; J. M. Campbell. Kingston; Geo. J. Guy, Port Nelson; D. W. McCormick, Gait; D. R.
McLaughlin, Georgetown.

Auditors.— E. J. Howson, F.C.A., and A. B. Shepard, F.C.E., of Thorne, MulhoUand,
Howson & McPherson. Chartered Accountants, Toronto.

Statement for the Year Ended December 31, 1911

C'.apital Stock

No. OF Amount Amount
Shares Subscribed for Paid in Cas-h

Amount of capital stock authorized, $2,500,000.
No. of shares, 50,000. Par value, $50.
Capital stock at beginning of year 26,170 $1,308,500 00 $ 313.145 00
Calls received during year 25 00

Capital stock at end of year 26.170 $1,308.500 00 $ 313.170 00

I'rcitiiuin on Capital Stock

Total amount paid to December 31, 1941 $ 928.720 00

*See note on page 1.
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Suiiiiiuir> Kuluiirc Sln>«'l

Ass<'ts Liabilities

Totul ledger assets at book Total liabilities $ 9,f)8»i.l!t7 S.'.

value .t;i(l,S57,r.7J 31
Deduct excess of total book Excess of assets over liabilities:

value of ledger assets over Capital stock paid
total authorized value JOS.TO'J (U; in cash $313.170 00

Surplus 289.925 89
Total ledger assets at author- 603,0!>.'j H!»

ized value $10,348,804 65
Nun-ledger assets 250,163 31

Total assets $10, 59!).027 96
Peduct assets not admitted. .. . 9.734 22

Total Aiimittei) Asskts . .$10,-589.293 74 Total $10,589,293 74

Movfiiifiit f>f Lcdfcrr Accounts

Total ledger assets at book Decrease in ledger assets in
value, December 31. 1940 .. .$10,352,410 39 1941:

Disbursements $ 1.114,742 7ft

lncreaseinledgerassetsin]941: Sundryaccounts payable... 537
Income $ 1.620.419 48
Increase in capital stock 25 00 Total decrease $ 1,115.280 56

Total ledger assets at book
Total increase $ 1.620.444 48 value. December 31. 1941 .. 10,857.574 31

Total $11,972,854 87 Total $11.972.854 87

Assets

Ledger Assets

Book value of real estate, less encumbrances: office premises, $116,527.83; held
for sale, $284.229.50 $ 400.757 33

Amounts owing under agreements of sale of real estate 43,799 11
Mortgage loans on real estate •.•.• •. 1,384.909 72
Loans on policies and other amounts secured by the Company's policies in force.. 877,375 29
Book value of bonds, debentures and debenture stocks 6,797,768 24
Book value of stocks 1,166,414 42
Cash on hand and in banks 171,262 66
Agents' ledger balances 13,728 31
Sundry accounts receivable 1,559 23

Total Ledger Assets at Book Value $10,857,574 31
Deduct excess of total book value of ledger assets over total authorized value. .. . 508.709 66

Total Ledger Assets at Authorized Valve $10,348,864 65

Xon-Ledger Assets

Total interest, dividends and rents due and accrued $ 110.248 28
Total net premiums due and uncollected and deferred 139,915 03

Total Non-Ledger Assets $ 250,163 31

Total Assets $10,599,027 96

Deduct Assets Not Admitted
Cash advanced to or in the hands of officers or agents 9,734 22

Total Admitted Assets $10,589,293 74

Liabilities

Net reserve under assurance, annuity and other contracts in force for payments
not due, dependent on life, disability or any other contingency or on a term
certain $ 9.616,511 00

Net liability for admitted outstanding claims under contracts 76,605 07
Provision for unreported death claims 15,000 00
Provision for disability claims unreported or reported but not admitted 3.000 00
Amounts left with the Company at interest (pertaining to assurance and annuity

contracts), including interest accumulations thereon 120,323 32
Premiums received from policyholders in advance 14,838 46
Net dividends to policyholders due and unpaid 232 99
Provision for accrued profits to policyholders not included above 63,500 00
Balance of shareholders' surplus account, including dividends due and unpaid.. .. 5,783 13
Provincial, municipal and other taxes due and accrued 29,350 00
Salaries, rents and office expenses due and accrued 2.035 06
Medical examiners' fees due and accrued 150 00
Commissions to agents due and accrued 2.224 97
Reserve for contingencies 25,000 00
Staff pension, assurance and savings funds 9,712 02
Miscellaneous accounts payable 1,981 83

Total Liabilities $ 9,986,197 85
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Income
First Year Renewal

Assurance premiums, ordinary $126,731 67 $922,439 62
Less reinsurance premiums 3.028 51 21.981 80
Ket assurance premiums, ordinary $123,703 16 $900,457 82
N'et assurance premiums, group 117 16 181 00
Xet annuity considerations, ordinary.. .. 3.071 12 41.527 57
Total net premium income and considera-

SlNGLE
$ 6.307 99

$ 6.307 99

5,868 00

Totals
$1,055,479 28

25,010 31
$1,030,468 97

298 16
50.466 69

tion for annuities $126,891 44 $942,166 39 $12,175 99 $1,081,233 82

Consideration for supplementary contracts involving life contingencies
Amounts left with the Company at interest (arising out of assurance and annuity

contracts)

:

Dividends $ 2,172 83
Other amounts 34.126 76

24.948

Intel est, dividends and rents
Income from all othei sources:

Staff pension fund contributions-
the Company, $5,166.88

Not taken fees

-by employees. $3,210.56; by
$ 8.377 44

404 46

Gross profit on sale or maturity of ledger assets.

Gross increase by adjustment of ledger assets

36,
458,

299 59
703 98

781 90
951 48
500 00

Total Income $1,620,419 48

IH->l>iir!ieiiieiit.>-

SURRENDER DlSABILUY
Ordinary

—

Assurances, net
Annuities, net . .

Death ClaIxMs
ANiJ Annuity
P.WMENTs Maturities Values Claims Diviuenus

.$473,511 66 $40,455 00 $143,665 95 $9,003 83 $14,581 55
13,215 52 :?,486 65 26 61

T O I A L s

681.217
16.728

18.986

21.532

Total net disbursements in respect of assurance and annuity contracts. $ 697,946
Xet payments under supplementary contracts involving life contingencies 5.398
Xet reduction in premiums resulting from application of dividends ' 636
Amounts left with the Company at interest (.arising out of assurance and annuity

contracts) and interest accumulations thereon withdrawn:
Dividends $ 611 33
Other amounts 18.375 25

Taxes, licenses and fees: Taxes on premiums, $14,727.93; taxes on investments (other
than real estate), $4,746.42; licenses and fees. $933.91; other taxes, $1,124.64 . .

Head office expenses: Salaries. $64,910.08; directors" fees. $6,198.00; auditors' fees,

$2,000.00; travelling expenses, $3,892.07; rents (including $7,200.00 for Com-
pany's occupancy of its own buildings). $8,012.33; rniscellaneous, $7.476.34.. .

Branch office and agency expenses: Assurance commissions: first year—ordinary.
$88,812.42; group. $28.50; renewal—ordinary. $16,410.17; group, $S.17; single

—

ordinary, $57.92. Annuity commissions: first year—ordinary. $1,301.02;
renewal—ordinary. $862.08; single—ordinary, $153.09. Salaries. $49,787.26;
advances made to agents. $7,263.65; travelling expenses, $12,676.48; rent
(including $1,102.50 for Company's occupancy of its own buildings). $8,962.21;
miscellaneous, .$14.693.90

\\\ other expenses: Advertising. $4,505.91; books and periodicals. $266.11; express.
telegrams and telephones. $1,366.24; legal fees, $2,932.68; medical fees.

$4,984.80; office furniture, $1,228.72; postage. $2,326.80; printing and station-
ery. $6,779.50; commissions on loans, $438.90; contributions to staff pension
fund. $5,166.88; miscellaneous. $3,158.11

Payments from staff pension fund
All other disbursements
Tax on shareholders' fund
Interest paid on claims
Interest on borrowed money and bank overdrafts
Gross loss on sale or maturity of ledger assets

Total Disbursements $1,114,742

99
78
77
33
74

92.488 82

!01.016 87

33,154
921

2.908
2.212
262
729

36.547

65
74
62
46
04
05

79

Exhibit of Ordinary Assurance Policies
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Kxhibit of <>roup Aaiiurance Folicieit

fl.VSSIKH' A 1 ION

TERM
N C M B K K

Policies E.mployees
Amount

.\t end of 1940 •

.New policies effected

Totals

Less ceased by termination of employment, without
conversion

Total ceased

At End ok 194 1

14
9

23.000 00
9.000 00

32.000 00

7.500 00

.."^OO 00

24.500 00

Kxliihit of Aiiiiiiilit-!^ Arising Out uf A.>.»uruiire <^uiilrac-t.<<
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.Statement of Actuarial Liabilities

ASSURANCE SECTION

Cl.^ss of Asslr.vnce
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Su Hilary of l<CK«-r>«-

Participating
Non-

participating To I AL

Reserve (or policies and contracts in force:
Assurance
Annuity

Totals

DfiUicl reserve lui
Assurance . . . .

Annuity

il contracts;

Total reassurance

Net reserve
Aild reserve for contracts reassured with companies!

not licensed in Canada

Net Reserve Carried in ihe LiAMii.rriEs.

$

,!t9H,27.i
85.<Jir.

6.2G4.972

3.07t».l«H o.Ga:i.79i

r.!».52(l

140
.{7..152

5S»,660 :i7.352

$

9,258,245
454,784

9.712.979

96.872
140

97,012

3,019.528
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(2) Items of Special Reserves:

(a) To cover future expenses for limited payment and single premium assurance policies
and for immediate annuity contracts, no reserve is maintained.

(b) To make provision for benefits granted under contracts which may at any duration
be in excess of the reserve computed in accordance with the basic method of valuation; the only
forms in this category are certain classes of policies where the guaranteed values exceed the level
premium reserve on the usual basis, and for these a pure endowment reserve was provided
equivalent to the excess of the guaranteed value over the level reserve.

(c) To provide any amount, in excess of the cash value held, which may be made available
upon the reinstatement of lapsed policies; no provision for this item was made as the volume
of policies lapsing always exceeds the amount of reinstatements.

(d) To cover the option of renewal under term policies no reserve was provided.

(e) To cover the option of conversion either during a fixed term or at the end thereof into
higher premium policies, the premium for the new policy being fixed according to the age at
entry or the age at date of conversion, no reserve was provided.

(f) To cover any other contingency; excepting for the special contingency reserve noted
in the balance sheet and the provision for unreported death and disability claims, no items of
special reserve other than those described above appeared to be necessary.

II. INVESTMENT INCOME AND INVESTMENT EXPENSES
(1) Average rate of interest earned. The average rate of interest earned during the year 1941
on the basis of the net ledger assets was 4.38% according to the formula 21 -r ( A + B — I). The
revenue interest for the year is determined by taking the cash interest income, including premium
on foreign currency, page 9, item 4, plus the accrued interest as of the 31st of December, 1941,
page 5, item 14, less the accrued interest as of the 31st December, 1940, being the corresponding
item. The book value of the net ledger assets as of the end of the year is represented by item 10.
page 5, of this statement, and for the beginning of the year by the corresponding item of the
previous year's statement. On the basis of the mean net ledger assets taken at the authorized
values, the rate of interest was 4.59% by the same formula.

(2) Investment expenses. The investment expenses for 1941 amounted to $31,782. These
expenses were comprised of taxes $4,746.42, salaries $12,000.00, rents $1,652.33, directors' fees
$4,500.00, auditors' fees $1,000.00, travelling expense $1,000.00. miscellaneous $3,536.73, and
commissions, etc., $3,347.52. In determining the basis of expenses not specified, function is

made from time to time.

III. ALLOCATION OF SURPLUS
(1) Basis for the distribution of surplus as between shareholders and policyholders. A separation
of the funds of the Company as between participating policies, non-participating policies and
shareholders has been made, and the surplus arising from participating policies is allotted on
the basis of 90% to the policyholders and 10% to the shareholders.

(2) Method by which dividends for each class of assurance policies and annuity contracts were
computed. The distribution of surplus is made on a three-factor contribution method, using the
factors (i) gain from interest earned in excess of the amount required to maintain the policy
reserve, (ii) gain from mortality, i.e. the difference between the claims experienced and the
expected claims on the net amount at risk according to the method of valuation, and (iii) the
gain from loading on premiums in excess of the expenses.

The interest surplus is taken at 0.50% of the m^an reserve by the Canadian modified
preliminary term method.

The gain from mortality is assumed to be 10% of the .\M(,5) table of mortality with a

minimum of $1.00 per thousand applied to the net amount of risk.

The gain from loading is taken as 50% of the excess of the gross premium over the net
renewal premium by the Canadian modified preliminary term method AM(5) 3 5^2 % and expenses
of 7 }'i% of the gross premium plus $3.00 per thousand per annum. In the case of endowment
plans on the 1937 rate series, the loading factor is a percentage of tthe gross premium less the
net renewal premium on the Canadian modified AM(,5) 3,'2% basis) graded from 5% at age
10 to 7 ^2% at age 50. In the case of the retirement income bond plan, the loading factor is

50% of (the gross premium less the net premium and less the expense allowance of 5 % of the
gross premium plus $7.50 per unit premium).

It is assumed that there are no dividends earned during the first policy year. Quinquennial
dividends are derived by accumulating the annual profits as described above at 5 % to cover
interest and survivorship. The amounts of the cash dividend determined as described are
converted into bonus additions, using the AM(5) 3.'2% table, and are converted into premium
reductions, using annuities certain on the 3 ^^2 % interest basis.

Respecting policy proceeds left on deposit with the Company at interest, it is recommended
that the rate of interest for 1942 be declared at 3 J^i % per annum, subject to the special guarantee
of a higher rate in the case of a few policy contracts, .\mounts pertaining to policy contract
in the form of premiums paid in advance are accepted subject to a rate of discount computed
on a 3 % interest basis.

The foregoing schedule is applicable for participating policies entitled to share in profits

during 1942.

Annuities are issued by the Company only on the non-participating basis. No distinction

in dividend clause is made as between policies with and without disability benefits.

IV. REASSURED CONTRACTS
This Company has business ceded to one company not licensed in any province of Canada,

the particulars being as follows: Lincoln National Life Insurance Company; amount of insur-

ance, $25,774; reserve, $544, as of the 31st December, 1941.
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TIIK KMPLOYKKS' LIABILITY ASSl KANCK COKPOKATION, LIMITED*
Head Oikice, Epsum, Eng.

Principal Office in Canada, Montreal, 0"e-

A/ii Miiifr or Chief Exfiutivf li/ficer in Ciiiiniln.—-E. L. Marshall, Insurance Exchange Bldg.,
Montreal.

Chief or General Agent in Ontario.— S. Cw. Reid, Canada Life Bld^., Toronto.

Date of I ncor poration,— Oct. 2.'j, 1S80. Date commenced business in Canada.— Oct. 24, 1894.

Premiu.ms Written— Claims Incurred
Capital stock paid in cash i:tSl,7"12 Premiums— Ontario (net) .$ 972,064
\ssets in Canada $2,995,521 Premiums— Canada (net) 2,130,669
Liabilities in Canada 1,988,700 Claims—Ontario (net) 395,794

Claims— Canada (net) 891,891

KMIMOVKKS' KEINSLRANCE COKPOKVTION*
Head Office, Kansas Citv, Mo.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— R. Douglas Hill, Toronto.

Chief or General Agent in Ontario.— R. Douglas Hill, 443 Confederation Life Bldg., Toronto.

Date of I ncor poration.—Jan. 30, 1914. Date commenced business in Canada.— May 9, 1927.

Premiums Written— Claims Incurred
Capital stock paid in cash .$2,000,000 Premiums— Ontario (net) $ 68,891
\ssets in Canada 483,079 Premiums—Canada (net) 132,948
Liabilities in Canada 209,281 Claims—Ontario (net) 9,302

Claims—Canada (net) 26.081

ENSIGN INSURANCE COMPANY*
Head Office, Toronto, Ont.

Officers.— President, Chas. D. James, Milwaukee; Vice-President and Manager, R. H. L.

Massie, Toronto.
Directors.— Col. Howard Green, Alfred F. James, Milwaukee; G. M. Kelley, Hamilton

Dassels, K.C., R. H. L. Massie, E. B. Shea, V, R, Smith, C. D. James, Dunlop Stewart, Toronto.

Date of I ncor poration.—June 4, 1921. Date commenced business in Canada.— March 7, 1922.

Premiums Written— Claims Incurred
Capital stock paid in cash .$250,000 Premiums—^Ontario (net) $42,303
Total assets 647,196 Premiums— Total business (net).. 74,105
Total liabilities 127,925 Claims— Ontario (net) 11,525
Surplus protection of policyholders. 519,271 Claims— Total business (net) .... 20,153

EQITTABLE FIRE & MARINE INSURANCE COMPANY*
Head Office, Providence, R.I.

Principal Office in Canada, Montreal, Que.

Managers or Chief Executive Officers in Canada.— S. M. Elliott and A. H. Vallance. Montreal.

Chief or General Agent in Ontario.— B. J. G. Davies, 10 Adelaide St. E., Toronto.

Date of 1 ncorporation.—1859. Date commenced business in Canada.— April 3, 1913.

Premiums Written— Claims Incurred
Capital stock paid in cash .?1.000,000 Premiums— Ontario (net) $18,356
Assets in Canada 283,312 Premiums—Canada (net) 51,274
Liabilities in Canada 35,788 Claims—-Ontario (net) 5,371

Claims— Canada (net) 27,857

THE EQUITABLE LIFE INSUR-\NCE COMPANY OF CANADA*
Head Office, Waterloo, Ont.

Officers.— President, Mervyn J. Smith; Vice-Presidents, J. C. Haight, K.C., J. C, Breithaupt,
J. A. Martin; Secretary, H. E. Power; General Manager, M. J. Smith; Actuary, F. B, Relyea,
F.A.S.; Treasurer, F. D. Rueffer; Auditors. J. G. Scully, C.A., R. P. Uffelmann, C.A.

Directors.— M. J. Smith, J. C. Haight. K.C., J. C. Breithaupt, Herbert Begg, A. W. Briggs.
K.C., Toronto; H. G. Bertram. Hon. F. C. Biggs, Dundas; J. A. Martin, Kitchener; E. C. Mitchell.
London: Hon. Harold Macpherson, St. Johns, Nfld.; Charles S. Morton, M.B., F.R.C.S., Halifax;
W. E. Payne, K.C., Red Deer, Alta.; E. K. Reiner, Wellesley, Ont.; J. M. Walton, Aurora, Ont.

Date of I ncor poration.— Nov. 19. 1920. Date commenced business in Canada.— Nov. 19, 1920.

Premiums and Disbursements
Capital stock paid in cash $ 327,155 Premiums— Ontario (net) $ 745,399
Total assets 13,181,259 Premiums— Total business (net).. 1,051,956
Ontario business in force (gross)... 31,079,783 Total disbursements to policy-
Total business in force (gross) 42,220,025 holders (net)—In Ontario 538,848

Total business . . 866,210

See note on page 1
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ESSEX AND SUFFOLK EQUITABLE INSURANCE SOCIETY, LIMITED*

Head Office, London. Enc;.

Principal Office in Canada, Montreal, Que.

.\Ja)iager or Chief Executive Officer in Canada.— Clarence E. Sanders. Montreal.
Chief or General Agent in Ontario.— Douglas G. Ross, 26 Adelaide St. W., Toronto.
Date of I ncor poration.—1906. Date commenced business in Canada.— March 11, 1920.

Premicms Written—Claims Incurred
Capital stock paid in cash £56,000 Premiums—Ontario (net) $18,566
Assets in Canada .IJI 74.851 Premiums—Canada (net) 56,303
Liabilities in Canada 52,582 Claims— Ontario (net) 6,530

Claims— Canada (net) 19,236

THE EUREK.\-SECUKITY FIRE & MARINE INSURANCE COMPANY*
Head Office, Cincinnati, Ohio

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— W. C. Butler, Toronto.
Chief or General .\gent in Ontario.— W. C. Butler, Victory Bldg., Toronto.
Date of Incorporation.— Sept., 1864. Date commenced business in Canada.—Jan. 30, 1935.

Premiums Written—Claims Incurred
Capital stock paid in cash $1,000,000 Premiums—Ontario (net) $20,033
.\ssets in Canada 169.918 Premiums— Canada (net) 35,936
Liabilities in Canada 34,915 Claims—-Ontario (net) 9,355

Claims— Canada (net) 13.089

THE EXCELSIOR LIFE IINSUR.\NCE COMPANY*
Head Office, Toronto, Ont.

Officers.— President and Manager, Alex. Fasken, B.A., K.C., Toronto; 1st Vice-President,
J. L. Ross. B.A., Toronto; 2nd Vice-President, Geo. R. Warwick, Toronto; Secretary-Treasurer,
C. P. Muckle, A.A.S.

Directors.— Alex, Fasken, B.A., K.C., H. S. Gooderham, George R. Warwick, James L. Ross,
B.A., S. F. Duncan, B. R. MacKenzie, Hon. Albert Matthews, LL.D., C. C. Calvin, K.C..
E. P. Taylor, Toronto; G. S. Kilbourn. Montreal; George E. Weir. K.C.. Dresden, Ont.; J. W,
Spencer, Victoria, B.C.

Dale of I ncor poration.— i\x\y 10. 1889. Date commenced business in Canada.— Oct. 15, 1S90.

Premiums and Disbursements
Capital stock paid in cash $ 190,000 Premiums— Ontario (net) $ 1,517,282
Total assets 26,130,570 Premiums— Total business (net).. 3,226,909
Ontario business in force (gross)... 53,609,510 Total disbursements to policy-
Total business in force (gross; 118,350,228 holders (net)— In Ontario 886.207

Total business. . 2,070.949

EXCESS INSURANCE COMPANY, LIMITED*
Head Office, London, Enu.

Principal Office in Canada, Montreal, Que.

.Manager or Chief Executive Officer in Canada.—J. A. Blondeau, Montreal.

Chief or General Agent in Ontario.— Grover Leyland, 312 Metropolitan Bldg., Toronto.

Date of Incorporation.—1894. Dale commenced business in Canada.— May, 1935.

Pre.miu.ms Written—Claims Incurred
Capital stock paid in cash £500,000 Premiums— Ontario (net) $28,949
Assets in Canada $211,033 Premiums— Canada (net) 61,666
Liabilities in Canada 48,441 Claims— Ontario (net) 16,054

Claims— Canada (net) 25,757

FEDERAL FIRE INSURANCE COMPANY OF CANADA*
Head Office, Toronto, Ont.

Officers.— President, Col. Hon. H. A. Brqce, M.D.; Vice-President aud Managinji Directo
H. Begg; Secretary, W. H. Buscombe; Treasurer, Alan Coatsworth.

Directors.— Col. Hon. H. A. Bruce, M.D., Herbert Begg, W. R. Begg, H. Bruce Begg,
Col. K. R. Marshall, C.M.G., D.S.O., F. K. Morrow, Leigh McCarthy, Frank Shannon. E. B.
Stockdale, W. C. Laidlaw.

Dale of Incorporation.— Dec. 5, 1922. Date commenced business in Canada.— Jan. 2. ll'J;:.

Premiu.ms Written— Cl.\ims Incurred
Capital stock paid in cash $125,000 Premiums— Ontario (net) $202,028
Total assets 705,106 Premiums— Total business (net).

.

264,463
Total liabilities 256,320 Claims— Ontario (net) 66,256
Surplus protection of policyholders. 323,786 Claims— Total business (net) .... 99.23|

*See note on page 1.
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IKDKKAL INSURANCE COMPANY*
Heai> Office. Jersey City, N.J.

Principal Office in Canada, Montreal, Que.

Manager or Chief Execulive Ofjiitr in Canada.—Edward S. Reed, 360 St. James St. \V., Montrc.il.

Chief or General Agent in Ontario.— W. S. Tomenson, 12 Wellington St. E., Toronto.

Date of I ncor poration.— 1901. Date commenced btisineis in Canada.—June, 1919.

Premiums Written— Cl.xims Incurred
Capital stock paid in cash .1! 1.000,000 Premiums— Ontario (net) .$149,453
Assets in Canada .'-{l 1 .lO.o Premiums—Canada (net) 221,544
Liabilities in Canada 11.'.,111 Claims— Ontario (net) 78,188

Claims— Canada (net) 98,194

THE FIDELITY ^t CASUALTY COMPANY OE NEW YORK*

He.\d Office, New York, N.Y.

Principal Office in Canada, Montreal, Que.

.Manager or Chief Executive Officer in Canada.— W. E. Baldwin, 410 St. Nicholas St., Montreal

Chief or General Agent in Ontario.— A. C. L. Wildman, 36 Toronto St., Toronto.

Date of Incor poration.— March 20. 1876. Date commenced business in Canada.— May 15, 1905.

Premiums Written— Claims Incurred
Capital stock paid in cash .1;2,250,000 Premiums— Ontario (net) $3,049
Assets in Canada 301,246 Premiums— Canada (net) 9,562
Liabilities in Canada 18.71S Claims— Ontario (net) Nil

Claims— Canada (net) 6,208

FIDELITY INSURANCE COMPAINY OF CANADA*

He.\d Office, Toronto, Ont.

Officers.— President, Col. .\. E. Kirkpatrick, Toronto; Vice-Presidents, Sidney W. Band,
Toronto, F. D. Knowles, Montreal; Manager, Sidney W. Band, Toronto; Secretary, A. E.
Perry, Toronto.

Directors.—^Sidney W. Band, Gerard B. Strathy, K.C., L. B. Campbell, Col. A. E. Kirkpatrick.
Toronto; Lt.-Col. E. G. Hanson, F. D. Knowles. Montreal; Alfred C. Bethune. Ottawa; Chas. L.
Phillips. G. Porter Houston, R. H. Bland. E. A. Davis, Jos. F. Matthai. Baltimore.

Date of Incorporation.— Dec. 11, 1921. Dale commenced business in Canada.— April 1, 1922.

Premiums Written— Claims Incurred
Capital stock paid in cash $250,000 Premiums— Ontario (net) ...... $136,897
Total assets 650,609 Premiums— Total business (net). . 311,462
Total liabilities 296,225 Claims— Ontario (net) 44,765
Surplus protection of policyholders. 354,384 Claims— Total business (net) ... 120,783

FIDELITY-PHENIX FIRE INSURANCE COMPANY OF NEW YORK*
Head Office, New York, N.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— W. E. Baldwin, Montreal.

Chief or General Agent in Ontario.— A, C. L. Wildman, 36 Toronto St., Toronto.

Date of 1 ncorporation.— March 1, 1910. Date commenced business in Canada.— March 1, 1910

Premiums Written—Claims Incurred
Capital stock paid in cash $3,750,000 Premiums— Ontario (net) $335,631
Assets in Canada 1.747,867 Premiums—Canada (net) 889,244
Liabilities in Canada 593,897 Claims— Ontario (net) 139,064

Claims— Canada (net) 407,527

FIRE ASSOCIATION OF PHILADELPHIA*
Head Office, Philadelphia, Pa.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.—John J. Kilgour, Toronto.

Chief or General Agent in Ontario.—John J. Kilgour, Metropolitan Bldg., Toronto.

Date of I ncorporation.— March 10, 1820. Dale commenced business in Canada.— March 10, 1918.

Premiums Written—Claims Incurred
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $ 80,761
Assets in Canada 532,877 Premiums— Canada (net) 215.651
Liabilities in Canada 143.455 Claims— Ontario (net) 20,332

Claims—Canada (net) 58,113

*See note on page 1.
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THE FIRE INSURANCE COMPANY OF CANADA*
Head Office, Montkeal, Que.

Officers.— President, The Rt. Hon. Sen. R. Dandurand, K.C., P.C., Montreal; Vice-President
and Managing Director, J. A. Blondeau, Montreal; Secretary, J. E. Lussier.

Directors.— Hon. Sen. C. P. Beaubien, S. Godin, Jr., Hon. Alphonse Raymond, Hon. Sen.
Donat Raymond, The Rt. Hon. Sen. R. Dandurand, K.C., P.C., J. A. Blondeau, Hon. Raoul O.
(".rothe, Jules R. Timmins, Montreal; H. H. Bradburn, Winnipeg.

Chief or General Agent in Ontario.— Grover D. Leyland, Metropolitan Bldg., Toronto.
Date of J ncorporation.— May 18, 1916. Date commenced business in Canada.— Oct. 28, 1918.

Premiims Written—Claims Incurred
Capital stock paid in cash .$ 500,000 Premiums— Ontario (net) $147,640
Total assets 1,640,920 Premiums— Total business (net).. 332,923
Total liabilities 537,606 Claims^Ontario (net) 44,668
Surplus protection of policyholders. 1,103,314 Claims— Total business (net) .... 115,442

FIREMAN'S FUND INSURANCE COMPANY*
Head Office, San Francisco, Cal.

Principal Office in Canada, Toronto, Ont.

Manager or Chief E.xectitive Officer in Canada.—-W. Rae Blight, Toronto.
Chief or General .Agent in Ontario.— W. Rae Blight. 22 Toronto St., Toronto.
Date of Incorporation.— May 6, 1863. Date commenced business in Canada.— Xov. 30, 1912.

Premiv.ms Written— Claims Incurred
Capital stock paid in cash $7,500,000 Premiums— Ontario (net) $104,640
Assets in Canada 634,313 Premiums— Canada (net) 506,369
Liabilities in Canada 290,386 Claims— Ontario (net) 66,125

Claims—Canada (net) 400,398

FIREMEN'S INSURANCE COMPANY OF NEWARK, N.J.*

Head Office, Newark, X.J.

Principal Office in Canada, Toronto, Ont.

Manager or Chief E.xecutive Officer in Canada.— R. H. L. Massie, Toronto.

Chief or General Agent in Ontario.— R. H. L. Massie, 465 Bay St., Toronto.

Date of J ncorporation.— Dec. 3, 1855. Dale commenced business in Canada.— April, 1910.

Pre.miums Written— Claims Incurred
Capital stock paid in cash $9,397,690 Premiums—Ontario (net) $ 67,494
Assets in Canada 546,236 Premiums—Canada (net) 239,129
Liabilities in Canada 214,132 Claims— Ontario (net) 39.933

Claims— Canada (net) 84,775

FIRST AMERICAN FIRE INSURANCE COMPANY*
Head Office. New York, N.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Wm. E. Baldwin, 410 St. Nicholas St., Montreal.

Chief or General Agent in Ontario.— A. C. L. Wildman, 36 Toronto St., Toronto.

Date of I ncorporation.—July 25, 1925. Date commenced business in Canada.— .April 1, 1926.

Pre.miums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $ 5,899
Assets in Canada 272,632 Premiums—Canada (net) 40,735
Liabilitiesin Canada 42,541 Claims— Ontario (net) 491

Claims^Canada (net) 18,664

FONCIERE FIRE INSURANCE COMPANY OF PARIS, FRANCE*
Head Office, Paris, France

Principal Office in Canada. Montreal, Que.

Manager or Chief Executive Officer in Canada.— P. J. Perrin, Montreal.

Chief or General Agent in Ontario.— S. Saver, 11 Jordan St., Toronto.

Date of Organization.— May 23, 1877. Date commenced business in Canada.—April 7, 1926.

Premiums Written—Claims Incurred
Capital stock paid in cash . . . . FrCs. 15,000,000 Premiums— Ontario (net) $ 1,273
.\ssets in Canada $188,060 Premiums— Canada (net) 26.476
Liabilities in Canada 28,797 Claims— Ontario (net) 483

Claims— Canada (net) 11,694

*See note on page 1.
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rilK KKVNKI.IN FIKK INSIIKA!V<:K COMPANY OF IMIM.ADKI.PIIIA*

lllM) Of KICK. I'llll. A DEI. PHI A. I' A .

Principal Office in Canmla. Montreal. Oue.

\tanagfr or Chiff Rxfiutivr OJficrr in I'unnda.— Ci. R. Thomson, Montreal.

Chiff or (ifnrral A K'nt in Ontario.— Norman (. Bethune, 1 r> Toronto St., Toronto.

Pair of I near poralion.— 1S2U. Diitr lommtnifd husinfs'^ in Canada.— I'eViruary li7, 1922.

Fkkmii'ms Written—Claims Incurred
Capital stock paid in cash .i;;t.OOf I, ()(»() t Premiums— Ontario (net) Nil
Assets in Canada 2.'?t>, H)2 t Premiums— Canada (net) Nil

+ Liabilities in Canada .Nil t CI aims— Ontario (net) Nil
tClaims— Canada (net) Nil

THE GENERAI^ ACCIHENT ASSIRANCE CO.MPANV OF T.WVDV*
Head Okku k. Toronto. Ont.

Officers.— President. Col. J. F. Michic. Toronto; 1st Vice-President. R. S. Waldie, Toronto;
2nd Vice-President, J. A. Northway. Toronto; Mana(;ing Director, Thos. H. Hall. Toronto;
Joint Managers. G. J. Malcolm. D. B. Hall. F.I. I. A.. Toronto.

Directors.— S. Norrie- Miller. Sir Francis Norrie- Miller, J. P., Perth, Scotland; J. A.
Macintosh, K.C.. J. A. Northway. Col. J. F. Michie. R. S. Waldie. Thos. H. Hall, Toronto;
F. Richardson. Philadelphia, Pa.

Datf of I nior poration.—July 13. 190r). Dnlr fommenced business in Co iiar/u.— Sept. 4, 1906.

Premiums Written— Claims Incurred
Capital stock paid in cash .$ 1.35.000 Premiums— Ontario (net) $ 967.068
Total assets 3. 22.').824 Premiums— Total business (net). . 1,418,965
Total liabilities 1,486.990 Claims— Ontario (net) 370.052
Surplus protection of policyholders. 1.7.38.8.34 Claims—-Total business (net) .... 537.45.3

GENERAL ACCIDENT FIRE AND LIFE ASSURANCE CORPORATION, LIMITED*
Head Office. Perth, Scotland

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Thomas H. Hall. Toronto.

Chief or General Agent in Ontario.— Thomas H. Hall, 357 Bay St.. Toronto.
Date of I ncor poration.— Feb. 23. 1891. Date commenced business in Canada.—July 1.3, 1908.

Premiums Written—-Claims Incurred
Capital stock paid in cash .$.3,750,000 Premiums— Ontario (net) $465,521
Assets in Canada 1 .490.995 Premiums—^C an ad a (net) 787.967
Liabilities in Canada 695.727 Claims— Ontario (net) 230,760

Claims— Canada (net) 460,032

GENERAL EXCHANGE INSURANCE CORPORATION*
Head Office, New York, N.Y.

Principal Office in Canada. Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Wesley Taylor, Toronto.

Chief or General Agent in Ontario,— Wesley Taylor, 68 Richmond St. E., Toronto.
Date of I ncor poration.—July 6. 1925. Date commenced business in Canada.— Dec. 17, 192.5.

Premiums Written— Clai.ms Incurred
Capital stock paid in cash .$4,000,000 Premiums— Ontario (net) $ 525,937
Assets in Canada 1,.309. 118 Premiums—-Canada (net) 1,253,598
Liabilities in Canada 806,761 Claims— Ontario (net) 313.033

Claims— Canada (net) 762.638

GENERAL SECURITY INSURANCE COMPANY' OF CANADA*
Head Office, Montreal, Que.

Officers.— President and Manager, Anselme Samoisette. Montreal; Vice-Presidents. Hon.
Elie Beauregard. Montreal, Gordon McMillan. K.C.. Toronto.

Directors.— Hon. Elie Beauregard. Edouard Cholette, Marcel Pasquin. Armand Daigle.
F. Ronald Graham, John B. Lynch, Anselme Samoisette, Montreal; John K. Leonard. Quebec;
Gordon McMillan. K.C., Toronto.

Chief or General Agent in Ontario.— Fred Midgley, 45 Richmond St. W., Toronto.
Dale of 1 ncorporation.— Dec. 28. 1940. Date commenced business in Canada.—Jan. 1. 1941.

Premiums Written— Claims Incurred
Capital stock paid in cash $422,500 Premiums— Ontario (net) $ 78,991
Total assets 926,233 Premiums— Total business (net).. 437.782
Total liabilities 340.877 Claims— Ontario (net) 38.602
Surplus protection of policyholders. 585.356 Claims— Total business (net) .... 176,763

See note on page 1.

tAll business m Canada fully reinsured with the Home Insurance Company.
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GIRARD FIRE AND MARINE INSURANCE COMPANY*

Head Office, Philadelphia, Pa.

Principal Office in Canada, Toronto. Ont.

Manager or Chief Executive Officer in Canada.— R. H. L. Massie, Toronto.
Chief or General Agent in Ontario.— R. H. L. Massie, 465 Bay St., Toronto.
Date of I ncor poration.— IS.'i.'i. Date commenced business in Canada.— April 30, 1917.

Premums Written—Claims Incurred
Capita! stock paid in cash .$1,000,000 Premiums— Ontario (net) $19,980
.\.ssets in Canada 139,884 Premiums— Canada (net) 36,244
Liabilities in Canada. .. 28,348 Claims— Ontario (net) 3,44 3

Claims—-Canada (net) .5,513

GLENS FALLS INSURANCE COMPANY*

Head Office, Glens Falls, X.Y.

Principal Office in Canada. Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Geo. B. Kenney, Toronto.
Chief or General Agent in Ontario.— Geo. B. Kenney. 36 Toronto St., Toronto.
Date of Organization.— 1850. Date commenced business in Canada.— November 28, 1913.

Premiums Written*—Claims Incurred
Capital stock paid in cash $2,500,000 Premiums— Ontario (net) $298,597
Assets in Canada 953,048 Premiums—Canada (net) 781,689
Liabilities in Canada 543,102 Claims—Ontario (net) 115,518

Claims— Canada (net) 284,365

GLOBE AND REPUBLIC INSURANCE COMPANY OF AMERICA*

Head Office, Philadelphia, Pa.

Principal Office in Canada. Montreal, Que.

Manager or Chief Executive Officer in Canada.— P. J. Perrin, 465 St. John St., Montreal.
Chief or General Agent in Ontario.— S. Saver, 11 Jordan St., Toronto.
Date of I ncor poration.—1862. Date commenced business in Canada.— 1939.

Premiums Written—^Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $ 7,263
Assets in Canada 144.038 Premiums—Canada (net) 56,234
Liabilities in Canada 63.475 Claims— Ontario (net) 660

Claims— Canada (net) 25,356

THE GLOBE INDEMNITY COMPANY OF CANADA*

Head Office, Montreal, Qie.

Officers.— President. R. Forster Smith, Montreal; Vice-President. P. M. May, Montreal;
Secretary, P. M. May, Montreal; Manager, James Matson, Montreal.

Directors.—J. Theo LeClerc, J. D. Johnson, P. M. May. R. Forster Smith, James Matson,
G. Blair Gordon. C. F. Sise. Montreal; Hon. L. A. Taschereau. Q.uebec; Hon. C. A. Dunninp.
Ottawa; J. D. Simpson. F. J. Williams, Liverpool. Eng.

Chief or General .\gent in Ontario.— F. S. McDermott. 112 Vonge St., Toronto.
Date of I ncor poration.—July 23. 1894. Date com mem ed business in Canada.— August 27. I895t i

Pre.miums Written— Claims Incurred '

Capital stock paid in cash $ 200.000 Premiums— Ontario (net) $242,624
Total assets 1.195,990 Premiums— Total business (net). . 654.200
Total lialiilities 630,783 Claims— Ontario (net) 90,061
Surplus protection of policyholders. 565,207 Claims— Total business (net) .... 218,039

*See note on page 1.

I
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GRAIN INSl'RANCE AND GUARANTKK COMPANY*

Hkah OKKiric. Winnipeg. Man.

Ofjicers.— President, W. McG. Rait. Winnipeg; Vice-President. W. H. Mc Williams, Winnipeg;;

lanaser. E. S. CraiK. Winnipeg; Secretary. E. S. CraiR. Winnipeg.

Directors.— C. C. Read. A. C. Rcid. N. L. Leach. W. 11. McWilliams. K. C. Allen. R. R.

merson C. E. Hayles, J. .\I. C.ilchrist. W. A. Murphy. J. B. Richardson. W. McG. Rait,

. W. Tryon. G. W. P. IIcffcHini^cr. (". O. Murphy. R. W. Milncr, all of Grain Exchange
Idg.. VVinnipeg.

Chief Agent in Ontario.— J. Proctor. 100 Adelaide St. W., Toronto.

Date of Incorporation.— Junf i\. I!)10. /><!/<• cnmmencrd business in Canada.— Aug. 13, lfi20.

Premiums Written— Claims Incurred
apital stock paid in cash .$1 .:^0 1 ,1»;0 Premiums— Ontario (net) Nil

ssets in Canada .S. 1 i;i..Sr)!t Premiums— Total business (net).. $600,489
iabilities in Canada 774.50!i Claims— Ontario (net) Nil

urplus protection of policyholders. 2..338.X.5I Claims— Total business (net). . . . 140.734

GRANITE STATE FIRE INSLRANCE COMPANY*

Heai> Office, PoRTSMomi. N.H.

Principal Office in Canada, Montreal. Que.

.Manager or Chief Executive Officer in Canada.— R. de Grandpre. 27() St. James St. W.. Montreal.

Chief or General Agent in Ontario.— A. M. Young. 80 Richmond St. W.. Toronto.

Dale of I ncorporalion.— ISS.^i. Date commenced business in Canada.—1929.

Premiums Written— Claims Incurred
apital stock paid in cash .$1 ,000,000 Premiums—Ontario (net) $13,543
ssets in Canada 143,610 Premiums—Canada (net) 51.924
labilities in Canada 45,586 Claims— Ontario (net) 2,357

Claims— Canada (net) 20.013

GREAT AMERICAN INDEMNITY COMPANY*

Heao Office. New York. N.Y.

Principal Office in Canada. Montreal. Que.

Manager or Chief Executive Officer in Canada.— A. McBride. 465 St. John St.. Montreal.

Chief or General Agent in Ontario.— Geo. E. Howe. 812 Metropolitan Bldg., Toronto.

Date of Incorporation.— .\pril. 1926. Date commenced business in Canada.— Oct. 30, 1931.

Premiums Written— Claims Incurred
Capital stock paid in cash .$1,000,000 Premiums— Ontario (net) $35,249
Issets in Canada 537,010 Premiums—Canada (net) 133,183
liabilities in Canada 109.746 Claims— Ontario (net) 35,164

Claims— Canada (net) 72,045

GREAT AMERICAN INSURANCE COMPANY*

Head Office, New York, N.Y.

Principal Office in Canada, Montreal. Que.

Manager or Chief Executive Officer in Canada.—Adam McBride, 465 St. John St.. Montreal.

Chief or General Agent in Ontario.— Geo. E. Howe, 812 Metropolitan Bldg., Toronto.

Date of Incorporation.— March 6. 1872. Date commenced business in Canada.— Dec. 7, 1904.

Premiums Written— Claims Incurred
"apital stock paid in cash $8,150,000 Premiums— Ontario (net) .'5242.634

\ssets in Canada 1.500.998 Premiums— Canada (net) 779.054
Liabilities in Canada 552.724 Claims— Ontario (net) 60.733

Claims— Canada (net) 310.089

*See note on page 1.
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THE GREAT-WEST LIFE ASSURANCE COMPANY*
Head Office, Winnipeg. Man.

Officers.— President, M. F. Christie, Winnipeg; Vice-Presidents, W. P. Riley, R. T. Riley,
Winnipeg; General Manager, H. W. Manning, Winnipeg; Secretary, E. A. Brock; Ass't General
Manager, A. J. D. Morgan; Ass't General Manager and Supt. of Agencies, H, A. H. Baker; General
Manager and Actuary, P. D. MacCharles, M.A., F.A.S.; Medical Referee, W. L. Mann, M.D.

Directors.— G. H. Aikins, K.C.. M. F. Christie. Hon. T. A. Crerar, N. J. Breen, W. P. Riley.
Hugh F. Osier, W. H. Mc Williams. R. T. Riley, S. L. Cork, F. E. Halls, H. E. Sellers, G. McLean,
all of Winnipeg.

Chief or General Agent in Ontario.— C. F. Dunfee, C.L.U., Canada Permanent Bldg., Toronto.
Date of Incorporation.—Aug. 28, 1891. Date commenced business in Canada.—Aug. 18, 1892.

Capital stock paid in cash $ 1,000,000 Premiums and Disbursements

Life: Life:
Total assets 180,608.957 Premiums— Ontario (net) $ 4.299,665
Ontario business in force (gross) .. .148,268,20.5 Premiums— Total business (net).. 17,460,006
Total business in force (gross) 622,692,574 Total disbursements to policy-

holders (net)—In Ontario .S, 162.024
Total business . . 13.040,610

Premiums Written—Claims Incurred

Other than Life: Other than Life:
Total assets $73,953 Premiums— Ontario (net) N'il

Total liabilities N'il Premiums— Total business (net).. Nil
Surplus protection of policyholders. Xil Claims— Ontario (net) Nil

Claims— Total business (net) .... Nil

THE GUARANTEE COMPANY OF NORTH AMERICA*

Head Office, Montreal. Que.

Officers.— President and Managing Director. Henry E. Rawlings, Montreal; Vice-Presidents,
Frank Scott, H. Millar Rawlings, Montreal.

Directors.—Frank Scott, H. Millar Rawlings, Henry E. Rawlings, Montreal; W. S. Chadwick,
George H. Reaney, New York; Col. Hon. Henry Cockshutt, Brantford; William Leggatt,
Aubrey H. Elder, K.C., Lieut.-Col. Hugh F. Osier.

Chief or General Agent in Ontario.— Medland & Son. Toronto.
Date of I ncorporation.— August 2, 1851. Date commenced business in Canada.— April, 1872.

Premiums Written—Claims Incurred
Capital stock paid in cash $ 304.600 Premiums—Ontario (net) $ 49.568
Total assets 4,759.395 Premiums— Total business (net).

.

469.944
Total liabilities. 1.117.299 Claims—-Ontario (net) 8.523
Surplus protection of policyholders. 3.642.096 Claims— Total business (net) .... 60.371

GUARDIAN ASSURANCE COMPANY, LIMITED, OF LONDON, ENGLAND*
Head Office, London. Eng.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—-J. V. Owen, Montreal.
Chief or General .Agent in Ontario.—^H. N. De Witt, 36 Toronto St., Toronto.
Date of Organization.— Dec. 17, 1821. Date commenced business in Canada.— May 1. 1869.

Premiums Written—Claims Incurred
Capital stock paid in cash £1,024,578 Premiums—Ontario (net) $212,353
Assets in Canada $1,909,441 Premiums—Canada (net) 700,138
Liabilities in Canada 602,905 Claims—Ontario (net) 68,928

Claims— Canada (net) 265,950

I

THE GUARDIAN INSURANCE COMPANY OF CANADA*

Head Office, Mo.ntreal, Qi'e.

Officers.— President. D. Forbes Angus. Montreal; Vice-President, Zephirin Hebert, Montreal.
£)i>«(r/ors.— Col. L. H. Hanbury. W. A. Osborne, London, En^;.; Lieut.-Col. W. H. Clark-

Kennedy, D.S.O., D. Forbes Angus, Zephirin Hebert. Lionel O. P. Walsh, J. V. Owen. Archie F.
Baillie, R. W. Steele, Montreal.

Chief or General .Agent in Ontario.— H. N. DeWitt, 36 Toronto St., Toronto.
Date of I ncorporation.— April 4, 1911. Dole commenced business in Canada.— Nov. 17, 1911.

Prkmiums Written—Claims Incurred
Capital stock paid in cash $ 375.000 Premiums— Ontario (net) $ 240,084
Total assets 2,860.105 Premiums— Total business (net).. 1,066,507
Total liabilities 1.907,740 Claims— Ontario (net) 104,078
Surplus protection of policyholders. 952,365 Claims— Total business (net) .... 486,442

I

*See note on pa^te 1 ,
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TIIK <;i II.IMKIJ. INSURANCK COMPANY, IJMITKD*

Heaii Office, Lonhon. Eng.

Principal Office in Canada, Montreal. Oue.

Manager or Chief lixfiutive Offic-r in Canada.— D. K. Mac Donald, 469 St. John St., Montreal.

Chief or Central Anent in Ontario.— D. L. Durrant, 205 Metropolitan BldK-. Toronto.

Dale of Organization.—January, 1920. Date commenced business in Canada.— Oct. 21. 1921.

Premiv'ms Wkiiies—Claims Inctrred
Capital stock paid in cash $G2.5,00.'> Premiums— Ontario (net) $1(51, 89.S

Total assets 716,590 Premiums— Canada (net) 371,676
Total liabilities 279,664 Claims— Ontario (net) 78,436

Claims— Canada (net) 154.197

TIIK HALIFAX INSURANCE COMPANY*

Head Office, Halifax, X.S.

Officers.— President. lion. F. B. McCurdy, P.C., Halifa.\; Vice-President, F. P. HWnh. K.C.,
Halifax; General Mana^-er, .A. C. Baillie; Secretary-Treasurer, A. G. Cross, Halifax.

Directors.— Hon. F. B. McCurdy. P.C. F. P. Blif,'h. K.C.. J. .A. Walker. K.C.. A. G. Cross.
.1. H. Winfield. H. R. Silver. L. A. Lovett. K.C.. J. G. MacDougall. M.D.. J. R. Macleod, Halifax.

Chief or General Agent in (Ontario.— Frank E. Wrong, 8 King St. W.. Toronto.

Date of I ncorporalion.— ISOO. Date commenced business in Canada.—1809.

Premii'ms Written—Claims Incurred
Capital stock paid in cash .$2,000,000 Premiums— Ontario (net) $ 764,222
Total assets 6,272.178 Premiums— Total business (net).. 2,187,628
Total liabilities 3.006. 56.S Claims— Ontario (net) 321,779
Surplus protection of policyholders. 3,265,615 Claims— Total business (net) .... 1,177,296

HAND-IN-HAND INSURANCE COMPANY
Head Office, 19 Richmond St. West, Toronto, Ont.

Incorporated.—June 3. 1873. Date commenced business.—July 1, 1873.

Officers.— President, W. R. Houghton; Vice-President, Joseph Walmsley; Secretary,
P. L. Waylett.

Directors {as at dale of filing statement).— Charles M. Horswell. W. R. Houghton. Joseph
Walmsley. P. L. Waylett, W. L. White.

A udiiors.— H. T. Jamieson & Company, C.A.

Statement for the Year Ended December .31, 1911

Capital Stork
Amount A.mount

SlBSCRIBED FOR PaID IN CaSH
Amount of capital stock authorized. $500,000.
No. of shares. 5.000. Par value. $100.
Capital stock at beginning of year $100,000 00 $100,000 00

Capital stock at end of year $100,000 00 $100.000 00

Balance Sheet—Assets

Book value of real estate held for sale $ 7.900 00
Mortgage loans on real estate—first liens 3,000 00
Amortized book value of bonds, debentures and debenture stocks:

Not in default $232,686 91
In default 2.239 69

234,926 60
Book value of stocks 568 90
Cash on hand and in banks 32,549 18
Interest accrued $ 3,256 51
Dividends due .' 10 00
Rents accrued 87 50

3,354 01
.\gents' balances and premiums uncollected:

Written on or after October 1, 1941 $ 11.189 30
Premiums due from reinsuring companies:

Written on or after October 1. 1941 3.522 58
14,711 88

Total Admitted Assets $297,010 57

'See note on pa^^e 1.
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Balance Slieet— l^iabililics
Total

In Canada Liabilities

Total provision for unpaid claims $ 1 .-66 00 $ 1'266 00
Adjustment expenses of said claims 84 00 84 00
Total net reserve, $44,124.85; carried out at 80% thereof J5,299 88 35.299 8^

Expenses due and accrued 250 00
Taxes due and accrued coo -q
Reinsurance premiums O'^^

-^^
Return premiums and balances due agents 'Li.. TyJ
Real estate taxes and expenses due and accrued 2 i o ^i>

Total Liabilities (excluding capital stock) $ 60.552 01
Capital stock paid in cash *^S9'999 9°
Surplus in profit and loss account 136.458 56

Excess of assets over liabilities (surplus for protection of policyholders) 236.458 56

Total Liabilities $297,010 ."^7

Profit and Loss Aocoiiiil
In Canada and
All Business

Net premiums written $ 67.751 94
Reserve of unearned premiums (.80 "Tc):

At beginning of year $ •jf.^V? 21
At end of year 35.299 8S

Increase 8-922 67

Net premiums earned « '

c nhk' ko ^ 58.829 - .

Net claims incurred $ 9co oo
Net adjustment expenses incurred _ 4b8 »»
Commissions ^

I 'IIt So
Taxes i'-%] if
Salaries, fees and travelling expenses iq^ flManagement fee \^° ^'f

All other expenses 3.o24 11

Total claims and expenses 37.859 ol

Underwriting profit $ 20.969 76

Other revenue:
Interest earned—cash and accruals $ 1 1.355 90
Ad iustment by amortization I (^•'^ 0^

.•? 11.187 81

Dividends earned 40 00
Profit on sale of securities and real estate ..•• *'^"1 ^
Decrease in deficiency of market under book value of securities , 716 42
Financial responsibility fees 12 00 , - ^^or. -.>

$ 37.49(t 2.S

Other expenditure:
Income and excess profits taxes $ ^9.039 69
Real estate operations 313 41
Investment expenses ^^ ^ J-

.,f.„ .,

.

Net Profit for thk Year $ 18.092 Oi

Surplus for Protection of Policy liol€l«T>

Surplus of assets over liabilities (.excluding capital stock from liabilities) at beginning
of vpar $256,o39 J <

oi year ,* * ',
l « nQ*"* ()7Net profit for the year brought down xo.ug-

$274,432 04

Dividends declared to shareholders 40.000 00

$234,432 04

Add decrease in unadmitted ledger assets 2.0-,6 .)-

Surplus of Assets over Liabilities (excluding capital stock from liabili- .

ties) AT End of Year $23b.4ob ob

I
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Siiiiiniar> of KiHkM^Firt-

In Ontario Ki.sk whicke

Hioss in force. December 31. 1940 $8,SCI. 122 $ 1,413,946
Taken in 1941, new and renewed 10.767,569 1.834.239

Totals $19,628,691 $ 3,248.185
Ceased in 1941. including renewed 10.873.051 1.348.720

Gross in force. December 31. 1941 $8,755,040 $ 1.899.465
Reinsurance in force, December 31 , 194 1 900,162 364,750

Net in Force. Deckmhkk :U . 194 1 $ 7.855.478 $ 1,534,715

37

Ai.i. Business

$10,275,068
12,601.808

$22,876,876
12.221.771

$10,655,105
1.264.912

$ 9,390,193

I' I'rcniiiiiii'' ill Koro- in (!aiiu<lu

11. ASS OF Insurance
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IIAKTFORD LIVE STOCK INSURANCE COMPANY*
Head Office, New York, N'.Y.

Principal Office in Canada, Toronto. Ont.

Manager or Chief Executive Officer in Canada.— B. W. Ballard. Toronto.
Chief or General Agent in Ontario.— B. W. Ballard, 24 Wellington St. E., Toronto.
Date of Incorporation.—191(i. Date commenced business in Canada.—January, 1921.

Premiums Written—Claims Incurred
Capital stock paid in cash .$500,000 Premiums— Ontario (net) $ 6,291
Assets in Canada 89,644 Premiums— Canada (net) 10,022
Liabilities in Canada 4,868 Claims—Ontario (net) 1,425

Claims— Canada (net) 2,155

THE HARTFORD STEAM BOILER INSPECTION AND INSURANCE COMPANY*
Head Office, Hartford. Conn.

Principal Office in Canada, 908 Federal Bldg.. Toronto. Ont.

Manager or Chief Executive Officer in Canada.— H. X. Roberts. Toronto.
Chief or General .Agent in Ontario.— H. X. Roberts, 908 Federal Bldg.. Toronto.
Date of I ncor poration.—June, 1866. Date commenced business in Canada.—July 13, 1907.

Premiums Written—-Claims Incurred
Capital stock paid in cash .^S.000,000 Premiums—Ontario (net) .$10,119
Assets in Canada 140,886 Premiums— Canada (net; 48,384
Liabilities in Canada 32.313 Claims— Ontario (net) 2,000

Claims—Canada (net) 3,078

HELVETIA SWISS FIRE INSURANCE COMPANY, LIMITED*

Head Office, St. Gall, Switzerland

Principal Office in Canada, Montreal. 0"^-

Manager or Chief Executive Officer in Canada.— Pigeon & Major. Ltd.. Montreal.
Chief or General .Agent in Ontario.— McKay Insurance Agency, 43 Victoria St., Toronto.
Date of Organization.—1861. Date commenced business in Canada.—1937.

Swiss Premiums Written— Claims Incurred
Capital stock paid in cash. . . . Frcs. 4.000.000 Premiums— Ontario (net) $ 33,992
Total assets $251,747 Premiums— Canada (net) 202.645
Total liabilities 126,329 Claims— Ontario (net) 28.725

Claims— Canada (net) 110.296

HOME FIRE & MARINE INSURANCE COMPANY*
Head Office, San Francisco. Gal.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— W. R. Blight. Toronto.
Chief or General .Agent in Ontario.— W. R. Blight, Toronto.
Dale of I ncor poration.— Sept. 9. 1864. Date commenced business in C anada.— Dec. 27, 193ii.

Premiums Written—Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $46,572
Assets in Canada 277.476 Premiums—-Canada (net) 88.690
Liabilities in Canada 57,147 Claims—Ontario (net) 15,616

Claims—Canada (net) 21.033

THE HOME INSUR.4NCE COMPANY*
Head Office. Xew York. X.V.

Principal Office in Canada. Montreal, Que.

.Manager or Chief Executive Officer in Canada.— G. R. Thomson. 414 St. James St. W., Montreal.

Chief or General .Agent in Ontario.— Xorman G. Bethune. 15 Toronto St., Toronto.
Date of Incorporation.— 1853. Date commenced business in Canada.—January 1, 1902.

Premiums Written— Claims Incurred
Capital stock paid in cash $15,000,000 Premiums— Ontario (net) $ 915,512
Assets in Canada 4,163,438 Premiums— Canada (net) 3.017,220
Liabilities in Canada 2.252,767 Claims— Ontario (net) 365,563

Claims— Canada (net) 1.294.2,^4

*See note on page 1.

I
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INK ll<)MKSTK\l> FIKK INSl UANCK ( OMI'W^*
H KAI> Ofkick. Baliimokk. Mi>.

Principal Office in Canada, Montreal. One.

Mauager or Chiff Exfiulive Dffiti-r in Ciinaiia.— 11. R. Thomson, 4 14 St. James St. W.. Montreal.

Chief or Crnrral Agrnl in thiliirin.— Norman C">. Bethune, J") Toronto St., Toronto.

Oalt of I mor purtilion.— June it. I'.tllL'. Pnlf < om mfncfJ businrss in Canada.— April 16, 1929.

PkKMUMs VVkiiikn— Claims Inccrred
Capital stock paid in cash .li I .(itt(l,(»0(l t Premiu ms

—

Ontario (net) .\'il

Assets inCanada 2nS.:^()H t Premiums— Canada (net) Nil
tLiabilities in Canada Nil tClainis— Ontario (net) .Nil

tClaims— Canada (net) Nil

III l>S()\ \l\\ INSl RA.NCK COMPANY*
Ukaii Office, Montreal. Qie.

Offitfrs.— President and Manager, James Matson, Montreal; Vice-President, P. .M . May,
Montreal.

Pircclors.— P. R. C.ault, Percy M. May, A. Hudon, J. D. Hudson, James Matson, R. O.
Johnson, Montreal; P. J. (;)uinn. Toronto; F. J. Williams, J. D. Simpson, Liverpool, Eng.

Chief or General Agent in Onlnrio.— F. L. Flight, 29 Wellincton St. E., Toronto.

Ihite of I near poration.— 19()S. Dale com meneed business in Canada.— December 6, 1910.

Premiims Written— Claims Incurred
Capital stock paid in cash $229.1 50 Premiums— Ontario (net) $ 52,730
Total assets iS6,000 Premiums— Total business (net).. 146,514
Total liabilities 145.044 Claims— Ontario (net) 18.280
Surplus protection of policyholders. t)40,955 Claims— Total business (net) .... 49,021

IMPKRIAL ASSURANCE COMPANY*
Head Ofi-ice. New York. N.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Wm. Lawrie. Montreal.

Chief or General Agent in Ontario.— Reed, Shaw & McNaught, 64 Wellington St. W., Toronto.

Dale of Organization.—1899. Date commenced business in Canada.— December 21, 1922.

P R E M I L'M S W R I T T E N CLAIMS INCURRED
Capital stock paid in cash $1 ,000,000 Premiums— Ontario (net) $ 35,908
Assets in Canada 258.929 Premiums— Canada (net) ....... 121,873
Liabilities in Canada 107,184 Claims

—

Ontario (net) 10,363
Claims—Canada (net) 41.056

TIIF IMPKRIVL (;rAKVNTKK & ACCIDENT INSURANT. E COMPANY OF CANADA*
Head Office. Toronto. Ont.

(Officers.-—^President and Managing Director, E. A. Brownell. Toronto; General Manager.
K. Thorn. Toronto; .\ss't General Manager, G. Stubington. Toronto; Vice-Presidents, H. C. Cox,
Geo. A. Morrow, Toronto; Secretary, C. R. Morrow.

Directors.— Wilfrid M. Cox. K.C., H. C. Cox, Geo. A. Morrow, Graham Morrow, W. J.

Hastie. E. Willans. E. A. Brownell, Toronto; H J. Wyatt, J. Lester Parsons, New York.

Chief or General .Agent in Ontario.— E. A. Brownell, 22 Wellington St. E., Toronto.

Dale of I ncorporalion.—1905. Date commenced business in Canada.—June 30, 1928.

Premiums Written—Claims Incurred
Capital stock paid in cash .SIOO.OOO Premiums— Ontario (net) $185,417
Total assets 927.465 Premiums— Total business (net). . 421,664
Total liabilities 469,671 Claims—-Ontario (net) 97.731
Surplus protection of policyholders. 457. i 94 Claims— Total business (net) .... 180,256

IMPERIAL INSLIL4NCE OFFKIE*
Head Office. Toronto. Ont.

Officer.— President and Managing Director, R. L. Stalling, Toronto.

Directors.— Frank W. Gamble, H. W. Muskett, H. H. Heakes, R. L. Stailing, Toronto;
Wm. W. Otter-Barry, D. M. Dewar. V. E. Chute, H. R. Hobson, Harold W. Stokes.

Dale of I ncorporalion.—1907. Date commenced business in Canada.—August 18, 1913.

Premiums Written—Claims Incurred
Capital stock paid in cash $175,000 Premiums

—

Ontario (net) $ 76,275
Total assets 840.116 Premiums— Total business (net).. 207,937
Total liabilities 193,840 Claims— Ontario (net) 17,769
Surplus protection of policyholders. 646.276 Claims— Total business (net) .... 66,721

*See note on page 1.

t.\ll business in Canada fully reinsured with the Home Insurance Company.
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THE IMPERIAL LIFE ASSURANCE COMPANY OF CAN.M)A*

Head Office, Toronto, Ont.

Officers.— President, J. F. Weston, Toronto; Vice-Presidents. S. J. Moore, F. P. Wood,
Toronto; Managing Director, G. Cecil Moore; Actuary and General Manager, J. G. Parker,
Toronto; Secretary, D. Matheson, Toronto; Chairman of Executive Committee, G. A. Morrow;
Treasurer, H. T. Roesler.

Directors.—]. F. Weston. S. J. Moore, Graham Morrow. Mark H. Irish, H. H. Williams,
G. A. Morrow, F. P. Wood, J. W. Mitchell. J. P. Bickell. Hon. Chas. McCrea, K.C., S. H. Logan.
G. Cecil Moore, G. Harrison Smith. Toronto; Hon. Donat Raymond. John S. Xorris, Montreal.

Dale of I ncor juration.— April 23. 1896. Date commenced business in Canada.— Oct. 1, 1897.

Premiums .\nd Disbursements
Capital stock paid in cash $ 1,000,000 Premiums— Ontario (net) $.3,464,384
Total assets 100,684,637 Premiums— Total business (net).. 9,968,824
Ontario business in force (gross) ... 108,974.778 Total disbursements to policy-
Total business in force (gross) 289.678,123 holders (net)— In Ontario 2.449,086

Total business . . 7,097.698

INDEMNITY MARINE ASSURANCE COMPANY, LIMITED*
Head Office. London, Eng.

Principal Office in Canada, Toronto, Ont.

Manager or Chief lixecutive Officer in Canada.— E. W. Schauffler, Toronto.
Chief or General Agent in Ontario.— E. W. Schauffler, 18 Wellington St. E., Toronto.
Date of Incorporation.—1887. Date commenced business in Canada.— August 1, 19.33.

Premiums Written— Claims Incurred
Capital stock paid in cash £1,005,000 Premiums— Ontario (net) $110,730
Assets in Canada $347,564 Premiums— Canada (net) 176,653
Liabilities in Canada 147,842 Claims—Ontario (net) 38,561

Claims—-Canada (net) 63.964

INDEMNITY INSURANCE COMPANY OF NORTH AMERICA*
Head Office, Philadelphia, Pa.

Principal Office in Canada, Toronto, Ont.

Manager or Chief E.xecutive Officer in Canada.— H. C. Mills, Toronto.
Chief or General Agent in Ontario.— H. C. Mills. 80 Richmond St. W.. Toronto.
Date of Incorporation.— 1920. Date commenced business in Canada.—July 3, 1922.

Premiums Written— Clai.ms Incurred
Capital stock paid in cash $2,500,000 Premiums—Ontario (net) $101,112
Assets in Canada 460,287 Premiums—Canada (net) 201,105
Liabilities in Canada 231,509 Claims— Ontario (net) 17.845

Claims— Canada (net) 46.685

INSURANCE COMPANY OF NORTH AMERICA*
Head Office. Philadelphia. Pa.

Principal Office in Canada. Toronto, Ont.

Manager or Chief Executive Officer in Canada.— H. C. Mills, Toronto.

Chief or General Agent in Ontario.— H. C. Mills, 80 Richmond St. W., Toronto.

Date of Incorporation.— April 14, 1794. Date commenced business in Canada.— Nov. 7, 18S9.

Premiums Written—Claims Incurred
Capital stock paid in cash $12,000,000 Premiums— Ontario (net) $ 597,903
Assets in Canada 1,634.607 Premiums— Canada (net) 1,921,266
Liabilities in Canada 769,297 Claims—Ontario (net) 187,171

Claims— Canada (.net) 681,479

INTERNAIIONAL FIDELITY INSURANCE COMPANY*
Head Office, Jersey City. N.J.

Principal Office in Canada, Toronto. Ont.

Manager or Chief E.xecutive Officer in Canada.— J. G. Smith, Toronto.

Chief or General Agent in Ontario.—J. G. Smith, 34 King St. E., Toronto.

Date of I ncor poralion.— Dec. 27, 1904. Pale commenced business in Canada.—June 2, l!t0o.

Premiums Written—Claims Incurred
Capital stock paid in cash $:?00,000 Premiums— Ontario (.net) $2,743
Assets in Canada 1 1,718 Premiums— Canada (net) 6.149
Liabilities in Canada 6,137 Claims— Ontario (net) 101

Claims— Canada (net) S76

See note on page 1.
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JKKSKV INSl KA.NCE COMPANY OK NKW "^OHK*

H K A I) (-) F F I c K . New York, \ . Y .

Principal Office in Canada, Toronto, Out.

Slananer or Chitf Lxfcutivf Officer in Canada.— H. Begp, Toronto.

Chief or General Aaent in Ontario.— H. Begp. 14 Toronto St., Toronto.

Dale of I mor poration. —-I'JIS. Date (ommencdi husinrss in ( anada.— 1918.

Phf.mums WKiTiiiN— Claims IstfRRiin

Capital block paid in ca>h . .1; 1 .(»<>( »,()(I0 Premiums

—

Ontario (net) $12,S.'JU

Assets in Canada I ."j4.7T() Premiums— Canada (net) 44,305
Liabilities in Canada :'.(i.r)Sri Claims—Ontario (net) 10,66H

Claims—Canada (net) 17,9.'i4

l.\W. I MON X HOCK INSl K\\< K COMI'\N^. f.lMITEn*

Heau Office, Lo.ndon, Est;.

Principal Office in Canada, Toronto, Ont.

Manager or Chief li.xiuulive Offiicr in Canada.— \V. R. Houghton, Toronto.

Chief or General .\iienl in (Ontario.— W. R. Houghton, 19 Richmond St. W.. Toronto.

Pale of I nror poralion.— 1806. Dale commenced busine.'is in Canada.— April, 1899.

PRii.MiiMS Written— Ci.ai.ms Incurred

Capital stock paid in cash 1165.000 Premiums—Ontario (net) ,$126,451
Assets in Canada .1:1,081,716 Premiums—Canada (net) 355.356
Liabilities in Canada 30.3.119 Claims— Ontario (net) 40.572

Claims— Canada (net) 120.788

LEGAL AND (;ENERAL ASSURANCE SOCl K 1"^ . LLMITED*

Head Office. London. Eng.

Principal Office in Canada, Montreal, Que.

\fanager or Chief Executive Officer in Canada.— O. W. Hadrill. 465 St. John St.. Montreal.

C kief or General .ARcnl in Ontario.— G. C. Sutherland, 36 Toronto St., Toronto.

Dale of Ineor poralion.—-1838. Dale commenced busine.<:s in Canada.—July 17, 1929.

Premiims Written— Claims Incurred

Capital stock paid in cash €2.50,000 Premiums— Ontario (net) $ 86,776
Assets in Canada .$618,342 Premiums—Canada (net) 290.506
Liabilities in Canada 278.008 Claims— Ontario (net) 43,421

Claims— Canada (net) 108,979

THE LIVERPOOL cK LONDON & GLOBE INSURANCE COMPANY, LLMITED*

Hi:ad Office. Liverpool. Eng.

Principal Office in Canada. Montreal, Que.

.Manager or Chief Executive Officer in Canada.— R. Forster Smith. Montreal.

Chief or General .igeni in Ontario.— F. S. McDermott, 112 Vonge St., Toronto.
Date of I ncor poralion.— May 21, 1836. Dale commenced business in Canada.—June 4, 1851.

Capital stock paid in cash £1.062.100 Premm ms and Disburse.ments

Life: Life:

Assets in Canada (included in Other Premiums— Ontario (net) •$ 857
than Life). Premiums— Canada (net) ....... .:i.999

Ontario business in force (gross) ... $ 40.5.13 Total disbursements to policy-
Canadian business in force (gross) . 190,036 holders (net)— In Ontario 456

In Canada 1.3.3.33

Pre.miims Written—Claims Incurred

Other than Life: Other than Life:

Assets in Canada tl.901. 191 Premiums—Ontario (net) 427,648
Liabilities in Canada 946.673 Premiums— Canada (net) 1,147,436

Claims— Ontario (net) 130,124
Claims—Canada (net) 379,187

*See note on page 1.
tRespecting "Life" and "Other than Life" business.
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THE LIVERPOOL-MANITOBA ASSURANCE COMPANY*
Head Office, Montreal, Que.

Officers.— President, R. Forster Smith, Montreal; Vice-President, P. M. May, Montreal;
Secretary, P. M. May, Montreal; Manager, James Matson, Montreal.

Directors.—J. Theo LeClerc, J. D. Johnson, R. Forster Smith, P. M. May, G. Blair Gordon,
James Matson, C. F. Sise, Montreal; Hon. L. A. Tascbereau. Quebec; Hon. C. A. Dunning,
Ottawa; F. J. Williams, J. D. Simpson, Liverpool, Eng.

Chief or General Agent in Ontario.— F. S. McDermott, 112 Yonge St., Toronto.
Date of Incor poration.— March 12, 1912. Date commenced business in Canada.—Aug. 1, 1912.

Premii'ms Written—Claims Incurred
Capital stock paid in cash .? 175.000 Premiums-— Ontario (net) $ 76,341
Total assets 1,365,440 Premiums— Total business (net).

.

208,765
Total liabilities. 217.406 Claims—Ontario (net) 27,312
Surplus protection of policyholders. 1,148,034 Claims—^Total business (net) .... 71,063

LOCAL GOVERNMENT GUARANTEE SOCIETY, LIMITED*
He.\d Office, London, Eng.

Principal Office in Canada. Montreal, Que.

Manager or Chief Executive Officer in Canada.— C. Stuart Malcolm, Montreal.
Chief or General Agent in Ontario.— H. B. Rowe, 100 Adelaide St. W.. Toronto.
Date of Incorporation.—1890. Date commenced business in Canada.—January, 1924.

Premums Written—Claims Incurred
Capital stock paid in cash £15,610 Premiums— Ontario (net) Nil
Assets in Canada $114,364 Premiums— Canada (net) Nil
Liabilities in Canada 14,883 Claims— Ontario (net) Nil

Claims—Canada (net) Nil

THE LONDON ASSURANCE*

Head Office, London, Eng.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— D. K. MacDonald, 469 St. John St., Montreal.
Chief or General Agent in Ontario.— D. L. Durrant, 36 Toronto St., Toronto.
Dale of Incorporation.—June 22, 1720. Date commenced business in Canada.—1862.

Premilms Written—Claims Incurred
Capital stock paid in cash $8,311,687 Premiums— Ontario (net) $251,232
.\ssets in Canada 1,140,273 Premiums— Canada (net) 670,514
Liabilities in Canada 484.465 Claims— Ontario (net) 113,536

Claims— Canada (net) 267,084

LONDON-CANADA INSURANCE COMPANY*
Head Office, Toronto, Ont.

Officers.— President and Manager, B. W. Ballard, Toronto; Vice-President. .-K. R. Martin,
Toronto; Secretary, A. V. Stamper, Toronto.

Directors.— B. W. Ballard, Geo. N. Molesworth. A. R. Martin. W. .\. Clarke, J. R. Cartwright,
K.C., Harold Fry, Dr. V. F. Stock. Geo. E. Watson, Toronto; J. G. Moore, St. Catharines.

Date of Incorporation.—1859. Dale commenced business in Canada.—1859.

Premiums Written— Claims Incurred
Capital stock paid in cash $ 200.000 Premiums— Ontario (net) $ 78,818
Total assets 1,197,104 Premiums— Total business (net).

.

157,683
Total liabilities 147,216 Claims— Ontario (net) 32,642
Surplus protection of policyholders. 1,049.888 Claims—-Total business (net) .... 88.605

LONDON AND COUNTY INSURANCE COMPANY, LTD.*

Head Office, Lo.ndon, Eng.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Robert L. StailiuK. Toronto.

Chief or General .Igent in Ontario.— Robert L. Stalling, 15 Wellington St. E.. Toronto.

Date of Organization.— 1862. Date commenced business in Canada.— May, 1932.

Premiums Written— Claims Incvrkd
Capital stock paid in cash $102,186 Premiums— Ontario (net) $ 16,538
Assets in Canada 213,199 Premiums— Canada (net) 119,209
Liabilities in Canada 112,265 Claims— Ontario (net) *'I'^5

Claims— Canada (net^ 42.717

*See note on page 1.
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LONDON GIIAKVNTKK & VCCIDKNT COMPANY, LIMITKD*

Head Office, London, Eng.

Principal Office in Canada, Toronto, Ont.

Mauager or (. Iiirf Exfcutive Officer in Canada.— Donald Taylor, Toronto.

Chief or General Agent in Ontario.— Oonald Taylor, 465 Bay St., Toronto.

Oate of Orianization.—18H7. Oiile mmmenceii business in Canada.— April, 1880.

Prkmii MS Written— Claims Incurred
Capital stock paid in cash t'li,j0.000 Premiums— Ontario (net) $348,112
Assetsin Canada $1 ,094,146 Premiums— Canada (net) 852,026
Liabilities in Canada •138,034 Claims— Ontario (net) 162,304

Claims—Canada (net) 373,793

IIIK LONDON & LANCASIIIRK GL ARANTEE & ACCIDENT COMPANY OF CANADA*

Head Office. Toronto, Ont.

Officers.— President, W. R. Houghton. Toronto; Manager and Secretary, W. L. White.
Toronto.

Directors.— W. L. White. J. Walmsley. W. R. Houghton. C. M. Horswell. P. L. Waylett.
Toronto; A. S. Rogers. London, Eng.

Date of Incorporation.— April 10. lOOS. Dale commenced business in Canada.—July 24, 1908.

Premiums Writ fen—Claims Incurred
Capital stock paid in cash .1; 400.000 Premiums— Ontario (net) $116,425
Total assets 1,007,643 Premiums— Total business (net).. 407.257
Total liabilities 348.386 Claims— Ontario (net) 74.444
Surplus protection of policyholders. 659,257 Claims— Total business (net) .... 193,207

THE LONDON & LANCASHIRE INSURANCE COMPANY, LIMITED*

Head Office, London, Eng.

Principal Office in Canada. Toronto, Ont.

Manager or Chief Executive Officer in Canada.— W. R. Houghton. Toronto.

Chief or General Agent in Ontario.— W. R. Houghton. 19 Richmond St. W.. Toronto.

Date of Organization.— December 10, 1861. Date commenced business in Canada.— April. 1880.

Premiums Written—Claims Incurred
Capital stock paid in cash £1.455,724 Premiums— Ontario (net) $ 661,664
Assets in Canada $2,604,852 Premiums— Canada (net) 1.211,902
Liabilities in Canada 1.021,089 Claims— Ontario (net) iJ?'5Z2

Claims— Canada (net) 352,028

THE LONDON LIFE INSURANCE COMPANY*

Head Office, London, Ont,

Officers.— President, J. E. Jeffery. K,C., London; Vice-President, A, McPherson, London;
Managing Director. R. H. Reid. London; Ass't General Manager and Chief Actuary, J. D.
Buchanan, B.A.. F.A.S.; Ass't General Manager and Director of Agencies, J. G. Stephenson,
C.L.U.; Ass't General Manager and Secretary, O. D. Newton, A.C.I.S.

Directors.— J. E. Smallman, Joseph Jeffery, J. Edgar Jeffery. Arch. McPherson, C. L.

Jeffery, Robt. H. Reid, L. H. Jones. Chas. H. Ivey, London; Thos. W. Baker. Toronto.

Dale of Incorporation.—1874. Date commenced business in Canada.—1874.

Capital stock paid in cash $ 450,000 Premiums and Disbursements

Life: Life:
Total assets 154.805.428 Premiums— Ontario (net) $12,623,982
Ontario business in force (gross) .. .502,942,226 Premiums— Total business (net).. 19,766,915
Total business in force (gross) 782.047.209 Total disbursements to policy-

holders (net)—In Ontario 6,636,126
Total business. . 10.536,176

Premiums Written— Claims Incurred

Other than Life: Other than Life:
Total assets 633,528 Premiums— Ontario (net) 4o2.533
Total liabilities 403.711 Premiums— Total business (net).

.

699,428
Surplus protection of policyholders. 229,818 Claims— Ontario (net) 335,983

Claims— Total business (net) .... 513,098

*See note on page 1.
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LONDON & PROVINCIAL MARINE & GENERAL INSURANCE COMPANY, LIMITED*

Head Office, London, Eng.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— F. E. Dufty, 210 St. James St., Montreal.

Chief or General Agent in Ontario.— Walter R. Purves, 510 Temple Bldg., Toronto.

Dale of Incorporation.—1862. Dale commenced business in Canada.—April 24, 1924.

Premiums Written—Claims Incurred
£800,000 Premiums— Ontario (net) $ 34.980
.$325,138 Premiums— Canada (net) 120,148

89,041 Claims— Ontario (net) 13,402
Claims—Canada (net) 37,278

Capital stock paid in cash.
Assets in Canada
Liabilities in Canada

LONDON & SCOTTISH ASSURANCE CORPORATION, LIMITED*

Head Office, London, Eng.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— A. H. P. Priddey, London and Scottish
Bldg., St. John St., Montreal.

Chief or General Agent in Ontario.— Walter W. Cooper. Metropolitan Bldg., Toronto.
Date of Organization.—1862. Date commenced business in Canada.—January 20, 1925.

Capital stock paid in cash.

Other than Life:
Assets in Canada
Liabilities in Canada

£120.000

.$280,959
77,596

Premiums Written— Claims Incurred

Other than Life:
Premiums—Ontario (net)
Premiums— Canada (net)
Claims—Ontario (net) . . .

Claims— Canada (net) . . .

$26,891
95,787
3.495

26.763

LOYAL PROTECTIVE LIFE INSURANCE COMPANY*
Head Office, Boston, Mass.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— E. M. Watt, Toronto.

Chief or General Agent in Ontario.— E. M. Watt, 371 Bay St., Toronto.
Dale of Incorporation.—June 30, 1937. Date commenced business in Canada.—June 30, 19.37.

Capital stock paid in cash $400,000 Premiims and Disbursements

Life: Life:
Assets_ in Canada 131,396 Premiums— Ontario (net) $ 4,488
Ontario business in force (gross) . . . 109,946 Premiums— Canada (net) ....... 5.026
Canadian business in force (gross). 128,246 Total disbursements to policy-

holders (net)— In Ontario 782
In Canada 931

Premiums Written—Claims Incurred

Other than Life: Other than Life:
Assets in Canada 275,164 Premiums— Ontario (net) 163,091
Liabilities in Canada 131,530 Premiums— Canada (net) 218,472

Claims— Ontario (net) 59,406
Claims— Canada (net) 88,590

LUMBERMEN'S INSURANCE COMPANY*
Head Office, Philadelphia, Pa.

Principal Office in Canada, Toronto, Ont.

.Manager or Chief Executive Officer in Canada.— H. Begg. Toronto.

Chief or General Agent in Ontario.— H. Begg, 14—24 Toronto St., Toronto.

Date of Incorporation.—June 11, 1873. Date commenced business in Canada.— Xov. 9. 1926.

Premiums Written—Claims Incurred
Capital stock paid in cash $1 .000.000 Premiums— Ontario (net) $44,891
Assets in Canada 204.295 Premiums—-Canada (net) 89,039
Liabilities in Canada 58,052 Claims—Ontario (net) 20.794

Claims— Canada (net) 36.101

See note on page 1.

J
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THE MANUFACTLKKKS MFE INSlKANilK COMPANY*
Heao Ofkick, Tokonio, Osi.

Officers.— President. M. R. Gooderham. K.C"., Ti)ronto; Vice-President, P. Gordon Osier,
Toronto; General Manager. J. H. Lithnow, A.I.A.. F.A.S., Toronto; Secretary, R. E. Dowsett.
A. I. A.. F.A.S.; Treasurer, S. M. Thompson, P.A.S.; Actuary, G. L. Holmes. A. I. A., P.A.S.;
Ass't General Manajjer and Manager of Agencies, A. MacKenzie; Ass't General Manager and
Executive Secretary. E. S. Macfarlane.

Directors.— Geo. H. Cassels. K.C, F. G. Osier. M. R. Gooderham. K.C. D. G. Ross. M.P.,
Col. A. L. Bishop. R. A. Daly. J. H. Lithgow. Chas. S. Band. Leigh M. McCarthy. Toronto.

Dale of Incorporation.—June U.'i. 1887. Date commenced business in Canada.— Aug. 19. 1887.

Premiums and Disbi'rsements
Capital stock paid in cash $ 1..500.000 Premiums— Ontario (net) $ 3.629.238
Total assets 205.003.438 Premiums— Total business (net).. 26.102.668
Ontario business in force (gross) ... 123.822.263 Total disbursements to policy-
Total business in force (gross) 605.667.329 holders (net)—In Ontario 2,455,240

Total business . . 15,185,954

TIIK MAKINK IN.Sl KANCK COMPANY, LIMITED*
HiCAi) Office, London, Em;.

Principal Office in Canada. Montreal, Que.

Manager or Chief Executive Officer in Canada.—Edward S. Reed, 360 St. James St. W., Montreal.

Chief or General Agent in Ontario.— \V. Rae Blight, 22 Toronto St., Toronto.
Date of Organization.—January. 1881. Dale commenced business in Canada.— Dec. 14. 1896.

Premiums Written—Claims Incurred
Capital stock paid in cash £600.000 Premiums— Ontario (net) $ 29.648
Assets in Canada $263,704 Premiums^Canada (net) 156,192
Liabilities in Canada 66,513 Claims—Ontario (net) 3.884

Claims—Canada (net) 50.949

MARYLAND CASUALTY COMPANY*
Head Office, Baltimore, Md.

Principal Office in Canada, Montreal. Que.

Manager or Chief Executive Officer in Canada.— Robt. Hampson, Montreal.

Chief or General Agent in Ontario.—J. W. Smith, 54 Adelaide St. E., Toronto.
Date of I ncorporation.— March. 1898. Dale commenced business in Canada.— May 12. 1903.

Premiums Written—Claims Incurred_
Capital stock paid in cash .$2,544,798 Premiums— Ontario (net) $ 71.552
Assets in Canada 704,240 Premiums— Canada (net) 355.838
Liabilities in Canada .340,070 Claims— Ontario (net) 28.527

Claims— Canada (net) 190.840

MARYLAND INSURANCE COMPANY*
Head Office, New York, N.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— W. E. Baldwin, 410 St. Nicholas St.. Montreal.

Chief or General Agent in Ontario.— Willis Faber & Co. of Ontario, Ltd.. 36 Toronto St.. Toronto.

Date of I ncorporation.—1910. Date commenced business in Canada.—September 6. 1925.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $10,055
Assets in Canada 222.200 Premiums—Canada (net) 72,428
Liabilities in Canada 53.354 Claims—Ontario (net) 2,692

Claims— Canada (net) 23,877

MERCANTILE INSURANCE COMPANY*
Head Office, Toronto. Ont.

Officers.— President and Managing Director, W. R. Houghton. Toronto; Secretary, P. L.
Waylett, Toronto.

Directors.— A. S. Booth. Montreal; C. M. Horswell, W. R. Houghton, W. L. White. Joseph
Walmsley. P. L. Waylett. Toronto.

Date of I ncorporation.—1874. Dale commenced business in Canada.— November 1, 1875.

Premiums Written— Claims Incurred
Capital stock paid in cash $250,000 Premiums— Ontario (net) $ 62.308
Total assets 668.721 Premiums— Total business (net). . 116,097
Total liabilities 128,700 Claims— Ontario (net) 18,390
Surplus protection of policyholders. 540,021 Claims— Total business (net) .... 38,611

*See note on page 1.
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MERCHANTS FIRE ASSURANCE CORPORATION OF NEW YORK*
Head Office, New York. X.Y.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— H. Begg, Toronto.
Chief or General Agent in Ontario.— H. Begg, 14—24 Toronto St., Toronto.
Date of Incorporation.—1910. Date commenced business in Canada.— December 26, 1917.

Premiums Written—^Claims Incurred
Capital stock paid in cash $2,500,000 Premiums— Ontario (net) $ 67,008
Assets in Canada 345,056 Premiums— Canada (net) 143,195
Liabilities in Canada 134,267 Claims— Ontario (net) 24,017

Claims— Canada (net) 48,558

MERCHANTS FIRE INSURANCE COMPANY
He.ad Office, Toronto, Ont.

I ncor porated.—1898. Dale commenced business.—January .31, 1898.

Officers.— President, W. R. Houghton; Secretary, W. R. Miller; Manager, Charles M.
Horswell.

Directors (as at date of filing statement).— C. M. Horswell, W. R. Houghton, Joseph Walmsley.
P. L. Waylett, W. L. White.

Auditors.— Rutherford Williamson, F.C.A., Harold A. Shiach, F.C.A.

Statement for the Year Ended December 31, 1941

Capital Stock
Amount Amount

Subscribed for Paid in Cash
Amount of capital stock authorized, $500,000.
No. of shares, 10,000. Par value, $50.
Capital stock at beginning of year $300,000 00 $150,000 00

Capital stock at end of year $300,000 00 $150,000 00

Preiiiiuni on Capital Stock

Total amount paid as premium on capital stock at beginning of year $150,000 00

Total amount paid to December 31, 1941 $150,000 00

Balance Sliret—Assets

Book value of real estate—office premises $100,000 00
Mortgage loans on real estate—first liens 11,050 00
Amortized book value of bonds, debentures and debenture stocks:

Not in default $526,163 39
In default (at market values) 300 00

526,463 39
Cash on hand and in banks 79,276 97
Interest accrued 8,182 20
Agents' balances and premiums uncollected:

Written on or after October 1, 1941 $ 10,896 86
Premiums due from reinsuring companies:

Written on or after October 1, 1941 2,200 46
I

13.097 32

Total Admitted Assets $738,069 88

Balance Sheet—Liahilities TOTAL
In Canada Liabilities

Total provision for unpaid claims $ 9,801 00 $ 9.801 00
Adjustment expenses of said claims 787 00 787 00
Total net reserve. $147,500.81; carried out at 80 % thereof 118,000 65 118,000 65

Expenses due and accrued 612 43
Taxes due and accrued '^om R qiReinsurance premiums co niReturn premiums and balances due agents. 159 01
Reserve for depreciation of head office building ocn on
Agents' bicycle deposit premiums 360 00

Total Liabilities (excluding capital stock) $167,776 41
Capital stock paid in cash $150,000 00
Surplus in profit and loss account 420,294 47

Excess of assets over liabilities (surplus for protection of policyholders) 570,294 47

Total Liabilities $738,069 88

*See note on page 1.
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l*r<»fit hikI I .«»hm Ar4*€>iiiit

In Canada and
All Bcsiness

Net premiums written $155,226 62
Reserve of unearned premiums (80',«):

At beginning of year $111 .652 04
At end of year 118,000 65

Increase 6,348 61

Net premiums earned $148,877 01
Netclairasincurred $ 59.515 05
Net adjustment expenses incurred .S.6.56 16
Commissions 37,948 60
Taxes 5.464 41
Salaries, fees and travelling expenses 23,946 69
All other expenses 15.259 02

Total claims and expenses 145,789 93

Underwriting profit $ 3,087 08

Other revenue:
Interest earned—cash and accruals $ 20,634 69
Adjustment by amortization 907 20

$ 21.541 89
Net rents earned 1.606 81
Decrease in deficiency of market under book value of securities . 11,497 21
Automobile financial responsibility fees 21 00— 34.666 91

$ 37.753 99
Other expenditure:

Income and excess profits taxes $ 10,874 43
Loss on sale of securities and real estate 10.175 72
Depreciation of head office building 3.000 00

24,050 15

Net Profit for the Year $ 13,703 84

StirpluB for Protection of Polic> holders

Surplus of assets over liabilities (excluding capital stock from liabilities) at beginning
of year $602,666 99

Net profit for the year brought down 13,703 S4

$616,370 83
Dividends declared to shareholders 52,500 00

$563,870 83
Add decrease in unadmitted ledger assets 6,423 64

Surplus of Assets over Liabilities (excluding capital stock from liabili-

ties) AT End of Year $570.294 47

Sunimary of Risks^Fire

In Ontario

Gross in force, December 31, 1940 $47,239,243
Taken in 1941, new and renewed 33,456,956

Totals $80,696,199
Ceased in 1941, including renewed 32,280.116

Gross in force. December 31, 1941 $48,416,083
Reinsurance in force, December 31, 1941 8.268.634

Net in Force. December 31. 1941 $40,147,449

Elsewhere All Business

$499,600
398,797

$898,397
510,608

$387,789
194,097

$193,692

$47,738,843
33.855,753

$81,594,596
32.790,724

$48,803,872
8,462,731

$40,341,141

Exhibit of Premiums in Force in Canada

Class of Insurance
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MERCHANTS ANDIMANLFACTLRERS INSURANCE COMPANY OF NEW YORK*
Head Office, New York, X.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—J. Marchand, 276 St. James St., Montreal.

Chief or General Agent in Ontario.— C. M. Henderson, Metropolitan BIdg., Toronto.

Date of Incorporation.—1849. Dale commenced business in Canada.—1928.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $ 51,548
Assets in Canada 317,967 Premiums—Canada (net) 202,554
Liabilities in Canada 176,548 Claims— Ontario (net) 14,484

Claims— Canada (net) 93,268

THE MERCHANTS MARINE INSURANCE COMPANY, LIMITED*

Head Office, London. Eng.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— E. L. Marshall, Insurance Exchange Bldg.,
Montreal.

Chief or General Agent in Ontario.—Stanley G. Reid, Toronto.

Dale of Incorporation.—1871. Date commenced business in Canada.—January 1, 1921.

Premiums Written— Claims Incurred
Capital stock paid in cash £237,500 Premiums— Ontario (net) $ 60,140
Assets in Canada $280,081 Premiums— Canada (net) 225,719
Liabilities in Canada 180.623 Claims— Ontario (net) 22,037

Claims—Canada (net) 80,860

MERCURY INSURANCE COMPANY*
Head Office, St. Paul, Minn.

Principal Office in Canada, Winnipeg, Man.

Manager or Chief Executive Officer in Canada.— P. A. Codere, Winnipeg.

Chief or General Agent in Ontario.— Geo. A. Sherritt, Metropolitan Bldg., Toronto.

Date of I ncorporation.— April 18, 1925. Date commenced business in Canada.— April 3, 1928.

Premiums Written—Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $ 28.781
Assets in Canada 232.513 Premiums— Canada (net) 103.757
Liabilities in Canada 86,265 Claims—-Ontario (net) 9,050

Claims— Canada (net) 29,700

THE METROPOLITAN CASUALTY INSURANCE COMPANY OF NEW YORK*
Head Office, Newark, N.J.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— R. H. L. Massie, Toronto.

Chief or General Agent in Ontario.—R. H. L. Massie, 465 Bay St., Toronto.

Date of Incorporation.—1874. Date commenced business in Canada.—1925.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,500,000 Premiums— Ontario (net) $288,620
Assets in Canada 663t040 Premiums— Canada (net) 386,390
Liabilities in Canada 300,579 Claims— Ontario (net) 167,104

Claims— Canada (net) 196,085

MICHIGAN FIRE AND xMARINE INSURANCE COMPANY*
Head Office, Detroit, Mich.

Principal Office in Canada, Montreal. Que.

Manager or Chief Executive Officer in Canada.— Gordon E. Findlay, 460 St. John St., Montreal.

Chief or General Agent in Ontario.— C. H. Harvey, Metropolitan Bldg., Toronto.

Date of Incor poration.—1880. Date commenced business in Canada.— 1930.

Premiums Written—Claims Incurred
Capital stock ppid in cash $1,000,000 Premiums— Ontario (net) $13,202
Assets in Canada 352,329 Premiums—Canada (net) 63,589
Liabilities in Canada 59,221 Claims—Ontario (net) 5,067

Claims— Canada (net) 25,868

See note on page 1.
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TIIK MONAKCII I.IFK ASSUKANCK COMPANY*
lliiAb OrFici;, WiNNi i'K(;, Man.

Officers.— President. K. J. Tarr, K.C.. LL.D.. Winnipeg; Vice-President, W. L. Parrish,
Winnipeg; General Manager. G. C. Cumminu. Winnipeg; Ass't General Manager, W. Bartholomew,
Winnipeg; Secretary, G. J. Telfer, Winnipeg; Actuary. D. Laird, F.A.S., Winnipeg.

Directors.— W. L. Parrish. Peter Lowe, E. J. Tarr, K.C., LL.D., R. J. Gourley, Geo. H.
Stewart, J. A. Flanders, W. Trevor Gwyn, U. H. Hudson, J. E, Woods, Winnipeg.

Chief or Cifneral Agent in Onliirio.— W. S. Harvey, .S(» King St. W., Toronto.
Dote of I Hi or porution. —July IS, 1904. Pale commenced business in Canada.—July 4, l'.)06.

Premiums ANu Disbursements
Capital stock paid in cash $ 1 73,5<J0 Premiums—Ontario (net) $ 498,0:-{.">

Total assets 10.059,000 Premiums— Total business (net). . 1.789.02S
Ontario business in force (uross) . . . 10,931,899 Total disbursements to policy-
Total business in force (gross) 05,000,128 holders (net)— In Ontario 177,244

Total business . . 993,470

MOiNTKKAL LIFE INSURANCE COMPANY*
Heaij (Jkfice. Montreal, Que.

Officers.— President and General Manager, Arthur P. Earle, A. I. A., A.A.S., Montreal;
Vice-Presidents, C. E. Sanders, J. V. Desaulniers, Montreal; Secretary, W. L. XichoUs, F.I. A.;
Treasurer, J. A. Toller; Actuary, W, L. NichoUs, F.I. A.

Directors.— C. G. Greenshields, K.C., F. W. Fairman, Hon. R. O. Grothe, J. V. Desaulniers,
Arthur P. Earle, C. E. Sanders, Rene Redmond, A. L. Mailman, A, H. Paradis, J. RoUand,
Geo. Hogg, Montreal; Wm. S, Walton, Toronto; William Penman, C. H. Falloon, London, Eng.

Chief or General Agent in Ontario.— W. S. Walton, Royal Bank Bldg., Toronto,
Date of I ncorporation.—June 16, 1908. Date commenced business in Canada.— May 26, 1910.

Premiums and Disbursements
Capital stock paid in cash $ 250,000 Premiums— Ontario (net) $ 313,885
Total assets 9,062,828 Premiums— Total business (net). . 1,541,848
Ontario business in force (gross)... 11,557.327 Total disbursements to policy-
Total business in force (gross) 52.208,299 holders (net)—In Ontario 177,846

Total business . . 778,919

MOTOK UNION INSURANCE COMPANY, LIMITED*

Head Office, London, Eng.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Charles Stuart Malcolm, Royal E.xchange
Bldg.. Montreal.

Chief or General Agent in Ontario.— H. B. Rowe, 100 Adelaide St. W,, Toronto.
Date of Incorporation.—1906. Date commenced business in Canada.— May 30, 1909.

Premiums Written—Claims Incurred
Capital stock paid in cash £374,543 Premiums—Ontario (net) $ 83,842
Assets in Canada $323,412 Premiums— Canada (net) 273,781
Liabilities in Canada 206,563 Claims— Ontario (net) 41,969

Claims— Canada (net) 127,234

THE MUTUAL LIFE & CITIZENS ASSURANCE COMPANY, LIMITED*

Head Office, Sydney, N.S.W., Australia

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—Joseph P, Moore, A. I. A., Montreal.

Chief or General Agent in Ontario.—The Royal Trust Co., 59 Yonge St., Toronto.

Date of Incorporation.— Dec. 31, 1886. Date commenced business in Canada.—Aug. 11, 1913.

Premiums and Disbursements
Capital stock paid in cash £1,000,000 Premiums—Ontario (net) $ 297,492
.Assets in Canada $ 9,504,863 Premiums— Canada (net) 912,568
Ontario business in force (gross) . . . 7,289,948 Total disbursements to policy-
Canadian business in force (gross) . 26,139,327 holders (net)—In Ontario 199,412

In Canada 682.452

See note on page 1.
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NATIONAI^BEN FRANKLIN FIRE INSURANCE COMPANY*
Head Office, Pittsburgh, Pa.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— R. H. L. Massie, Toronto.
Chief or General Agent in Ontario.—R. H. L. Massie, 465 Bay St., Toronto.
Date of Incorporation.— Dec. 28, 1910. Date commenced business in Canada.— May 23, 1914.

Premiums Written—Claims Incurred
Capital stock paid in cash • $1,000,000 Premiums— Ontario (net) $159,396
Assets in Canada 503,726 Premiums— Canada (net) 251,803
Liabilities in Canada 218,056 Claims—Ontario (net) 63,606

Claims—Canada (net) 88,220

NATIONAL FIRE INSURANCE COMPANY OF HARTFORD*
Head Office, Hartford, Conn.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Chas. C. Hall, Toronto.
Chief or General Agent in Ontario.— Chas. C. Hall, 65 Adelaide St. E., Toronto.
Date of I ncorporation.— May, 1869. Date commenced business in Canada.—August 3, 1908.

Premiums Written— Claims Incurred
Capital stock paid in cash $5,000,000 Premiums— Ontario (net) $ 88.316
•Assets in Canada 682,521 Premiums— Canada (netl 299,232
Liabilities in Canada 248,340 Claims— Ontario (net) 12.023

Claims—Canada (net) 104,299

NATIONAL LIBERTY INSURANCE COMPANY OF AMERICA*

Head Office, New York, X.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— G. R. Thomson, Montreal.
Chief or General Agent in Ontario.— Norman G. Bethune, 15 Toronto St., Toronto.
Date of Incorporation.— February, 1859. Date commenced business in Canada.—August, 1930.

Premiums Written—Claims Incurred
Capital stock paid in cash $4,000,000 tPremiums— Ontario (net) Nil
Assets in Canada 571,963 fPremiums— Canada (net) Nil
Liabilities in Canada Nil fClaims— Ontario (net) Nil

tClaims— Canada (net) Nil

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA*

Head Office, Toronto, Ont.

Officers.— President, H. R. Bain, Toronto; Vice-President, Robt. Fennell. K.C., Toronto;
General Manager, G. Fay Davies; Ass't General Manager, M. W. McCutcheon, A.A.S.; Actuary,
J. P. Dandy, F.A.S.. F.A.I. A., Toronto.

Directors.— H. R. Bain. Fraser D. Reid, Robt. Fennell, K.C.. Alfred Rogers. Jr., F. S. Vanstone,
D. H. Porter, D. H. Gibson, Toronto; Lieut.-Col. Sidney C. Oland, V.D., A.D.C.. Halifax.

Date of I ncorporation.—June 29, 1897. Date commenced business in Canada.—June 23. 1899.

Premiums and Disbursements
Capital stock paid in cash $ 250,000 Premiums— Ontario (net) $ 576,025
Total assets . 13,978,128 Premiums— Total business (net). . 1.663,819
Ontario business in force (gross) . . . 20.265,220 Total disbursements to policy-
Total business in force (gross) 63,791,935 holders (net)— In Ontario 324,670

Total business. . 1,147,945

THE NATIONAL-LIVERPOOL INSURANCE COMPANY*
Head Office, Montreal, Que.

Officers.— President, R. Forster Smith, Montreal; Vice-President and Manager, Jas. Matson,
Montreal; Secretary, P. M. May, Montreal.

Directors.— F. J. Williams, J. D. Simpson, Liverpool, Eng.; J. Theodore LeClerc, J. D,
Johnson, R. Forster Smith, G. Blair Gordon, James Matson, C. F. Sise, Montreal; Hon. L. A.
Taschereau, Quebec; Hon. C. A. Dunning, Ottawa.

Chief or General Agent in Ontario.— F. S. McDermott, 112 Yonge St., Toronto.
Dale of I ncorporation.—1929. Date commenced business in Ontario.—January 1, 1930.

Premiums Written— Claims Incurred
Capital stock paid in cash $200,000 Premiums—Ontario (net) $33,714
Assets in Canada 462,311 Premiums— Total business (net).

.

93,673
Liabilities in Canada 92,708 Claims— Ontario (net) 11,687
Surplus protection of policyholders. 369,603 Claims— Total business (net) .... 31.341

*See note on page 1.
tincluded in Home Insurance Company figures.
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NATIONAL PKOMNCIAI. INSl HANCK COMPANY, MMIIKD*
HtAO Office, London, Eng.

Principal Office in Canada, Montreal, Que.

iWanugcr or Chief Executive Officer in Canada.— C. Stuart Malcolm, Royal Exchange Bldg.,
Montreal.

Chief or General Anenl in Ontario.— H. B. Rowe. Concourse Bldg., Toronto.
Dale of I ncor poration.— LSSTi. Date ^nmrneniid business in Canada.— April 4, 1907.

Premiums Written—Claims Incurred
Capital stock paid in cash 1:20,525 Premiums—Ontario (net) $22,931
Assets in Canada $239,163 Premiums—Canada (net) 79,210
Liabilities in Canada 89,912 Claims— Ontario (net) 7.451

Claims—Canada (net) 30,106

NATIONAL SECLKITY INSURANCE COMPANY*
Head Office, Omaha, Neb.

Principal Office in Canada, 80 Richmond St. W., Toronto, Ont.

Manager or Chief Executive Officer in Canada.— H. C. Mills, Toronto.
Chief or General Agent in Ontario.— H. C. Mills, 80 Richmond St. W., Toronto.
Dale of Incorporation.— Sept. 12, 1914. Dale commenced business in Canada.—June 10, 1936.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums—Ontario (net) $26,767
Assets in Canada 158,294 Premiums—Canada (net) 56,635
Liabilities in Canada 44,984 Claims— Ontario (net) 3,387

Claims—Canada (net) 20,762

NATIONAL SURETY CORPORATION*
Head Office, New York, N.Y.

Principal Office in Canada, Montreal, Que,

Manager or Chief Executive Officer in Canada.— D. H. Belair, Montreal.
Dale of Incorporation.— Feb. 24, 1897. Dale commenced business in Canada.— Nov. 30, 1911.

Premiums W^ritten—Claims Incurred
Capital stock paid in cash $2,500,000 Premiums—Ontario (net) $ 137
Assets in Canada 126,781 Premiums— Canada (net) 850
Liabilities in Canada 17,288 Claims—Ontario (net) 567

Claims— Canada (net) 2,274

NATIONAL UNION FIRE INSURANCE COMPANY*
Head Office, Pittsburgh, Pa.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.—Arthur Tucker, Toronto.
Chief or General Agent in Ontario.—Arthur Tucker, Metropolitan Bldg., Toronto.
Date of Incorporation.—Feb. 14, 1901. Date commenced business in Canada.— April 17, 1910.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,100,000 Premiums— Ontario (net) $104,536
Assets in Canada 323,504 Premiums— Canada (net) 174,852
Liabilities in Canada 132,090 Claims— Ontario (net) 33,066

Claims—Canada (net) 58,732

NATIONALE FIRE INSURANCE COMPANY OF PARIS, FRANCE*
Head Office, Vichy, France

Principal Office in Canada, Montreal, Que,

Manager or Chief Executive Officer in Canada.—J. A. Blondeau, Montreal.
Chief or General Agent in Ontario.— Grover D. Leyland, Metropolitan Bldg., Toronto.
Date of Organization.—1820. Date commenced business in Canada.—February 13, 1914.

Premiums Written—Claims Incurred
Capital stock paid in cash .... Frcs. 12,500,000 Premiums— Ontario (net) $ 47,566
Assets in Canada $803,298 Premiums— Canada (net) 230,903
Liabilities in Canada 262,885 Claims— Ontario (net) 24,630

Claims—Canada (net) 124,761

See note on page 1.
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NEWARK FIKE INSURANCE COMPANY*
Head Office, N'ewark, N.J.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— R. Forster Smith, Montreal.

Chief or General Agefil in Ontario.— F. L. Flight, 29 Wellington St. E., Toronto.
Date of Incor poralion.— 1811. Date commenced business in Canada.— March 7, 1918.

Pkemiims Written— Claims Incukrei)
Capital stock paid in cash .'};2,000,000 Premiums—Ontario (net) $ 42,983
Assets in Canada 204,202 Premiums— Canada (net) 1 17.978
Liabilities in Canada 96,26.5 Claims— Ontario (net) 14,856

Claims— Canada (net) 40,196

THE NEW BRINSWICK FIRE INSURANCE COMPANY*
Head Office, New Brunswick. X.J.

Principal Office in Canada, 414 St. James St. W., Montreal, Que.

Manager or Chief Executive Officer in Canada.— G. R. Thomson, 414 St. James St. W., Montreal.

Chief or General Agent in Ontario.— Norman G. Bethune, 15 Toronto St., Toronto.
Date of Incorporation.—1826. Date commenced business in Canada.—1929.

Premiims Written—Claims Incurred
Capital stock paid in. cash $1,000,000 tPremiums— Ontario (net) Nil
Assets in Canada 364,572 fPremiums— Canada (net) Nil
Liabilities in Canada Nil tClaims— Ontario (net) Nil

t Claims— Canada (net) Nil

NEW ENGLAND FIRE INSURANCE COMPANY*
Head Office, Pittsfielu, Mass.

Principal Office in Canada, Montreal, Que.

Manager ur Chief Executive Officer in Canada.—Gordon E. Findlay, .Montreal.

Chief or General Agent in Ontario.— C. H. Harvey, Metropolitan Bldg., Toronto.

Date of I ncorporation.—1919. Date commenced business in Canada.— March 16, 1938.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums—Ontario (net) $ 2,164
Assets in Canada 283,519 Premiums—Canada (net) 13,247
Liabilities in Canada 38,802 Claims—-Ontario (net) 1.086

Claims— Canada inet) 6,004

NEW HAMPSHIRE FIRE INSURANCE COMPANY*
Head Office, Manchester, N.H.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— R. de Grandpre, Montreal.

Chief or General Agent in Ontario.— Geo. R. Browne, 51 Yonge St., Toronto.

Date of I ncorporation.—1869. Date commenced business in Canada.— April 15, 1918.

Premiums Written—Claims Incurred
Capital stock paid in cash $3,000,000 Premiums— Ontario (net) $ 49,661
Assets in Canada 370,315 Premiums—Canada (net) 217.732
Liabilities in Canada 184,082 Claims— Ontario (net) 11,971

Claims— Canada (net) 104,717

NEW YORK FIRE INSURANCE COMPANY*
Head Office, New York, N.Y.

Principal Office in Canada, Montreal, Uue.

Manager or Chief Executive Officer in Canada.—J. Marchand, 276 St. James St. W., Montreal.

Chief or General Agent in Ontario.— C. M. Henderson, Metropolitan Bldg., Toronto.

Date of Incorporation.—1832. Date commenced business in Canada.—October 31, 1929.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $ 31,305
Assets in Canada 365,998 Premiums— Canada (net) 217,515
Liabilities in Canada 206,536 Claims— Ontario (net) 17,787

Claims— Canada (net) 111,639

See note on page 1.

tincluded in Home Insurance Company figures.
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NEW VOKK LM)EKWKITEKS I.NSUKA.NCK TOMI'AN^ *

H K A U < ) K K 1 C E . N li W Y O K K , N . V .

Principal Office in Canada, Toronto, Ont.

Manager or ChifJ Executive (Officer in Canada.— R. H. Campion, 'roronto.

Chief or General Agent in Ontario.— R. H. Campion. 201—4 Dominion Bank Bldg., Toronto.
Date of I ncor poralion.—July 24, ll)2.'>. Pali- commenced business in Canada.— Nov. 11, 1925.

Premilms WuiriEN— Claims Incurred
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $ 37,901
Assets in Canada r>43,070 Premiums—Canada (net) 122,866
Liabilities in Canada 1 17,070 Claims— Ontario (net) 7,609

Claims— Canada (.net) 28,147

ma(;ai{ A FiKK inslkancp: company*
lliiAu Office, New York, N'.Y.

Principal Office in Canada, Montreal, Que.

.Manager or Chief Executive Officer in Canada.— W. E. Baldwin, Montreal.
Chief or General Agent in Ontario.— A. C. L. Wildman, 36 Toronto St., Toronto.
Date of I ncor poralion.—July, 1850. Date commenced business in Canada.—July 19, 1912.

Premiums Written—Claims Incurred
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $ 47,762
Assets in Canada 555,823 Premiums— Canada (net) 141,366
Liabilities in Canada 105,271 Claims— Ontario (net) 14,122

Claims— Canada (net) 51,878

THE NORTH AiMEKICAN ACCIDENT INSURANCE COMPANY*
Head Office, Montreal, Que.

Officers.— President and General Manager, J. P. Moore, Montreal; Vice-President, B. W.
Robinson, Montreal.

Directors.— M. A. Phelan, J. H. H. Robertson, Miss F. Belanger, J. M. Hudon, C. Prime,
J. P. Moore, Dr. D. P. Anderson, L. A. A. Giroux, B. W. Robinson, Montreal.

Chief or General Agent in Ontario.— Royal Trust Co., Toronto.
Date of I ncor poralion.— Aug. 29, 1917. Date commenced business in Canada.—Jan. 1, 1918.

Premiums Written—Claims Incurred
Capital stock paid in cash $ 91,133 Premiums— Ontario (net) $11,446
Total assets 248,118 Premiums— Total business (net).

.

43,420
Total liabilities 41,661 Claims—Ontario (net) 3,324
Surplus protection of policyholders. 206,457 Claims— Total business (net) .... 10,053

NORTH BRITISH AND MERCANTILE INSUFLVNCE COMP.VNY LIMITED*

Head Office, London, Eng.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— E. J. Kay, Montreal.
Chief or General .4gen/ in Ontario.— S. C. Hopkins, 26 Wellington St. E., Toronto.
Date of Organization.—1809. Dale commenced business in Canada.—1862.

Premiums Written—Claims Incurred
Capital stock paid in cash £3,468,750 Premiums— Ontario (net) $ 373,228
Assets in Canada $2,661,752 Premiums—Canada (net) 1,138,507
Total liabilities 915,550 Claims—Ontario (net) 120,267

Claims—Canada (net) 382,104

THE NORTH EMPIRE FIRE INSURANCE COMPANY*
Head Office, Montreal, Que.

Officers.—President and Manager, Wm. Lawrie, Montreal; Vice-President, Donald Taylor,
Toronto; Secretary, J. C. Urquhart, ^lontreal.

Directors.—J. C. Urquhart, Wm. Lawrie, A. T. Cunningham, Montreal; H. H. Smith,
A. B. Adamson, Winnipeg; Donald Taylor, (jeo. Weir, Toronto.

Dale of I ncor poralion.—June 16, 1908. Dale commenced business in Canada.—Aug. 12, 1909.

Premiums Written— Claims Incurred
Capital stock paid in cash $306,030 Premiums— Ontario (net) $ 37,484
Total assets 465,259 Premiums— Total business (net).

.

128,576
Total liabilities. 122,573 Claims—Ontario (net) 11,073
Surplus protection of policyholders. 342,686 Claims— Total business (net) .... 43,506

*See note on page 1.
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TIIK NOKTil KIVEK INSLKANCE COMPANY*
Head Office, New York, N.Y.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Kenneth Thorn. Toronto.

Chief or General Agent in Ontario.— Kenneth Thorn, 16—22 Wellington St. E,, Toronto.
Date of Incorporation.— Feb. 6, 1822. Date commenced business in Canada.— March 20, 1926.

Premiums Written— Claims Incvrred
Capital stock paid in cash $2,000,000 Premiums—Ontario (net) $ 57,116
Assets in Canada 359,891 Premiums—Canada (net) 121,412
Liabilities in Canada 99,369 Claims—Ontario (net) 9.862

Claims— Canada (net) 45,049

NOKTHWKST CASUALTY COMPANY*
Head Office, Seattle. Wash.

Principal Office in Canada, Vancouver. B.C.

Manager or Chief Executive Officer in Canada.— D. R. Thomson, Vancouver.

Chief or General Agent in Ontario.— D. G. McPherson, Imperial Bldg., Hamilton.
Date of Incorporation.— April 1, 1928. Date commenced business in Canada.— Feb. 17, 1930.

Premilms Written— Clai.ms Incurred
Capital stock paid in cash $400,000 Premiums— Ontario (net) $ 67,258
Assets in Canada 177,467 Premiums— Canada (net) 105,459
Liabilities in Canada 82.926 Claims— Ontario (net) 25,438

Claims— Canada (net) 41,062

THE NORTH WEST FIRE INSURANCE COMPANY*
Head Office, Winnipeg. Man.

Officers.— President, N. J. Breen, Winnipeg; Vice-President, A. W. Chapman, Winnipeg;
General Manager, A. C. Hall, Montreal; Secretary, X. J. Black.

Directors.— W. A. Hastings, C. E. Drewry. Robt. McKay, X. J. Breen. A. W. Chapman,
J. D. McDonald. Winnipeg,

Chief or General .Agent in Ontario.— H. S. Sweatman, Toronto.
Date of Incorporation.—1880. Date commenced business in Canada.— February 6, 1912t.

Premiums Written— Claims Incurred
Capital stock paid in cash $100,000 Premiums— Ontario (net) $21,606
Total assets 534,911 Premiums— Total business (net).. 57,984
Total liabilities 62,968 Claims— Ontario (net) 6,765
Surplus protection of policyholders. 471,943 Claims— Total business (net) .... 17,437

THE NORTHERN ASSURANCE COMPANY, LIMITED*
Head Office. London, Eng.

Principal Office in Canada, Montreal, Que.

Manlier or Chief Executive Officer in Canada.— A. Hurry, Montreal.
Chi. f or General Agent in Ontario.— Messrs. Reed, Shaw & McXaught, 64 Wellington St. W.,

Toronto.
Dale of Organization.—June 2, 1836. Date com menced business in Canada.—1867.

Premiums Written— Claims Incurred
Capital stock paid in cash £904.161 Premiums—Ontario (net) $308,371
Assets in Canada $992,622 Premiums—Canada (net) 793,062
Liabilities in Canada 552,068 Claims—Ontario (net) 104,901

Claims— Canada (net) 309,251

THE NORTHERN LIFE ASSURANCE COMPANY OF CANADA*
Head Office, London, Ont.

Officers.— President, R. G. Ivey, London; Vice-President, W. E. Robinson, London; General
Manager, G, W. Geddes, London; Secretary, R. C. Balfour, London; Actuary, H. L. Sharpe.

Directors.— Maj. Gordon J, Ingram. Frank A. McCormick. James E. McConnell, John S.
Moore, W. E. Robinson, Ray Lawson, Dr. S. Thompson, J. G. Thompson, R. G. Ivey, London.

Date of I ncorporation.—July 2.3, 1894. Date commenced business in Canada.—1897.

Premiums and Disbursements
Capital stock paid in cash $ 250,000 Premiums—Ontario (net) $ 591,948
Total assets .... 12,244.906 Premiums— Total business (net). , 1,400,285
Ontario business in force (gross) . . . 22.550,419 Total disbursements to policy-
Total business in force (gross) 52,714,290 holders (net)—In Ontario 355,052

Total business . . 875,056

See note on page J

.

fPrior to this date business limited under Provincial Charter to Province of Manitoba only.
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^OHTIIV^ KSTKIIIN NATIi».N\L INSUKANCK <:()MI'\\\*

IIkau Offick. M II. WAi KiiK, Wis.

Principal Office in Canada, Toronto, Out.

Manager or Chief Executive Officer in Canada.— R. H. L. Massie, Toronto.
Chief or General Agent in Ontario.— R. H. L. Massie, 466 Bay St., Toronto.
Date of Incor poration.— Fob. 20, 18G!t. Oate commenced business in Canada.—July 31, 1911.

Prk.miums Written— Claims Incurred
Capital stock paid in cash .$2.0(»0,00u Premiums— Ontario (net) $ 69,966
Assets in Canada .S.')6,73S Premiums— Canada (net) 147,895
Liabilities in Canada 1.">."). IJliK Claims— Ontario (net) 19,331

Claims— Canada (net) 58.912

NOH^KII IMON FIKK INSIKVNCK SOCIKTV, LIMITKI»*

UKAU Ol'KItK. .\ OK t\Ull, EnC.

Principal Office in Canada, Toronto, Ont.

.Vlanager or Chief Executive Officer in Canada.— E. .M. Whitley, Toronto.
Chief or General Agent in Ontario.— E. M. Whitley, 12 Wellington St. E., Toronto.
Date of Organization.— 1797. Date comment fd business in Canada.— April, 1880.

Pke.mil'.ms Written—Claims Incurred
Capital slock paid in cash i.1,100.000 Premiums— Ontario (net) $ 758,274
Debenture stock (Norwich & London) £429,455 Premiums— Canada (net) 1.622,006
Assets in Canada $1,961,442 Claims— Ontario (net) 237,017
Liabilities in Canada 1,199.430 Claims— Canada (net) 576.569

TIIK OCCIDENTAL FIKK I.NStKANCE COiVlPANV*

Head Office, Montreal, Que.

Officers.— President and Manager, E. J. Kay, Montreal; Vice-President, H. M. Jaquays,
Montreal.

Directors.— Brig.-Gen. J. B. White, D.S.O.. H. M. Jaquays, E. J. Kay, L. Macfarlane.
J. B. Woodyatt, Montreal.

Chief or General Agent in Ontario.—-S. C. Hopkins, 26 Wellington St. E., Toronto.
Date of I ncor poration.—1902. Date commenced business in Canada.— May 5, 1909t.

Premiums Written— Claims Incurred
Capital stock paid in cash $ 200,000 Premiums— Ontario (net) $ 64,157
Total assets 1,602,916 Premiums— Total business (net).

.

147,779
Total liabilities 224,930 Claims— Ontario (net) 19.298
Surplus protection of policyholders. 1,377,985 Claims— Total business (net) .... 42.397

OCCIDENTAL LIFE INSURANCE COMPANY*
Head Office, Los A.xgeles, Cal.

Principal Office in Canada, London, Ont.

Manager or Chief Executive Officer in Canada,— W. L. Miller, London.
Chief or General Agent in Ontario.—J. S. Hodgins, London.
Date of Incorporation.—June 30. 1906. Date commenced business in Canada.—June 28, 1928.

Capital stock paid in cash $ 1.000,000 Premiums .\nd Disbursements

Life: Life:
.\ssets in Canada. 1,882,310 Premiums—Ontario (net) $146,278
Ontario business inforce (gross) . . . 9,187,807 Premiums— Canada (net) 503,962
Canadian business in force (gross). 30,845.344 Total disbursements to policy-

holders (net)— In Ontario 37,160
In Canada 160,432

Premiums Written— Claims Incurred

Other than Life: Other than Life:
Assets in Canada 77.299 Premiums— Ontario (net) ....... 1,617
Liabilities in Canada 3,522 Premiums— Canada (net) 5,332

Claims— Ontario (net) Nil
Claims— Canada (net) 495

*See note on page 1.
tPrior to this date business limited under Provincial Charter to Province of Manitoba only.
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THE OCEW ACCIDENT & GUARANTEE CORPORATION, LIMITED*

Head Office, London, Eng.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— A. C. Hall, Montreal.

Chief or General Agenl in Ontario.— H. J. Kerr, Federal Bldg., Toronto.

Date of I ncorporation.—1871. Dale commenced business in Canada.—September 1, 1895.

Premiums Written— Claims Incurred
Capital stock paid in cash £172,308 Premiums— Ontario (net) $ 506,112
Assets in Canada $1,497,056 Premiums—-Canada (net) 1,055,512
Liabilities in Canada 871.919 Claims— Ontario (net) 214,627

Ciaims^Canada (net) 424,863

THE PACIFIC COAST FIRE INSURANCE COMPANY*
Head Office, Vancouver, B.C.

Officers.— President, W. H. Malkin, Vancouver; Managing Director, T. W. Greer, Vancouver.
Directors.— R. Gelletly. C. Spencer, W. H. Malkin, T. W. Greer, Vancouver; G. M. Black,

Winnipeg; H. J. Tapscott, London, Eng.
Chief or General Agent in Ontario.— Reed, Shaw & McNaught, 64 Wellington St. W., Toronto.

Date of Incorporation.—1890. Date commenced business in Canada.— November 5, 1908t.

Premiums Written— Claims Incurred
Capital stock paid in cash .$ 750,000 Premiums— Ontario (net) $ 65.336
Total assets 3,416,208 Premiums— Total business (net). . 1,490,297
Total liabilities 1,577,750 Claims— Ontario (net) 25,021
Surplus protection of policyholders. 1,838,458 Claims— Total business (net) .... 803.927

PACIFIC FIRE INSURANCE COMPANY*
Head Office, New York. N.Y.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— H. Begg, Toronto.

Chief or General Agent in Ontario.— H. Begg, 14 Toronto St., Toronto.

Date of I ncorporation.—1851. Date commenced business in Canada.— May 10, 1921.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $ 61,110
Assets in Canada 307,756 Premiums— Canada (net) 142,853
Liabilities in Canada 117,454 Claims— Ontario (net) 9.872

Claims— Canada (net) 81.692

PALATINE INSURANCE COMPANY, LIMITED*

Head Office, London, Eng.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— A. C. Hall, Montreal.

Chief or General Agent in Ontario.— H. J. Kerr, Federal Bldg., Toronto.

Date of I ncorporation.— Aug. 22, 1900. Dale commenced business in Canada.— March 27, 1912

Premiums Written— Claims Incurred
Capital stock paid in cash £200.000 Premiums— Ontario (net) $ 86,849
Assets in Canada $365,452 Premiums— Canada (net) 216.869
Liabilities in Canada 184,954 Claims— Ontario (net) 34,237

Claims— Canada (net) 77.269

PATRIOTIC ASSURANCE COMPANY, LIMITED*

Head Office, Dublin, Ireland

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— R. L. Stailing, Toronto.

Chief or General Agent in Ontario.— R. L. Stailing, 15 Wellington St. E., Toronto.

Date of Organization.—1824. Date commenced business in Canada.— April 11, 1921.

Premiums Written— Claims Incurred
Capital stock paid in cash $729,900 Premiums— Ontario (net) $ 42,297
Assets in Canada 213,608 Premiums— Canada (net) 144.221
Liabilities in Canada 123.412 Claims— Ontario (net) 9,620

Claims— Canada (net) 60,738

*See note on page 1.
.-> l- i

tPrior to this date business limited under Provincial Charter to Prov. of British Columbia only.
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l»i:VKI. VSSl UANCR COMPANY, IJMITKD*

He.\i> Uffick, Lonuon, Est;.

I'riiicipal Office in Canada, Toronto, Onl.

Managrr or Chief h.xfi udft' Officer in Canada.— W. C. Butler, Toiunto.

Chief or General Anent in Ontario.— W. C, Butler, 80 Richmond St. \V., Toronto.

Dale of I ncur pvration.— lSU-1. Dale comment i-d business in Canada.— 1927.

FriiMIUMs Wriiie.n—-Claims I.ncukkeu
Capital stock paid in cash f 1 .TiOO.OOO Prcniiums— Ontario (net) $327.0^0
Assets in Canada .$1 .OU 1,21^.'. Pre mi u ms— Canada (net) 694.0(ii;
Liabilities in Canaiia 4S;{,((:'.I Claims— Ontario (net) 132. 70t;

Claims—^Canada (nctl 302,4(J'.>

THE PlIKMX FIKE liNSUKANCE COMPANY Ol PAKI.S, FKANCE*

Hkal) Office, Clermont-Fkrr.^nd, Fra.nce

Principal Office in Canada, Montreal, Que.

Manager or (. htef Executive Officer in Canada.— Anselme Samoisette, Montreal.

Chief or General Agent in Ontario.— Fred Midgley, 45 Richmond St. W., Toronto.

Date of Organization.—1X19. Dale commenced business in Canada.— March 20, 1915.

Premiums Written— Claims Incurred
Capital stock paid in cash. . . . Frcs. 115,000,000 Premiums— Ontario (net) $ 14,368
Assets in Canada $462,982 Premiums— Canada (net) 106,799
Liabilities in Canada 112,830 Claims— Ontario (net) 4,541

Claims— Canada (net) 57,181

PHILAUELIMIIA 1 IKE & MARINE INSl KANCE COMPANY*
Head Office, Philadelphia, Pa.

Principal Office in Canada, Toronto, Ont.

.Manager or Chief Executive Officer in Canada.— H. C. Mills, Toronto.
Chief or General .Agent in Ontario.— H. C. Mills, 80 Richmond St. W., Toronto.
Date of I ncor poration.— May, 1923. Dale commenced business in Canada.— April 1, 1930.

Premiums Written—Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $17,445
Assets in Canada 306,587 Premiums— Canada (net) 69,302
Liabilities in Canada 60,038 Claims^Ontario (net) 5,070

Claims— Canada (net) 12,897

PHOENIX ASSURANCE COMPANY, LIMITED, OF LONDON, ENGLAND*

HE.A.D Office, London, Eng.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— William Lawrie, Montreal.

Chief or General Agent in Ontario.— Donald Taylor, 465 Bay St., Toronto.

Date of Organization.—1782. Dale commenced business in Canada.—1804.

Capital stock paid in cash £1,005,000 Premiums Written—Claims Incurred

Other than Life: Other than Life:
Assets in Canada $2,744,960 Premiums— Ontario (net) $ 359,951
Liabilities in Canada 1,145.515 Premiums— Canada (net) 1,502,757

Claims— Ontario (net) 154,565
Claims— Canada (net) 571,639

THE PHOENIX INSURANCE COxMPANY OF HARTFORD*
Head Office, Hartford, Conn.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— S. M. Elliott, Montreal.

Chief or General .Agent in Ontario.— B. J. G. Davies, 10 Adelaide St. E., Toronto.
Dale of Incorporation.— May 31, 1854. Date commenced business in Canada.— May 20, 1890

Premiums Written— Claims Incurred
Capital stock paid in cash $6,000,000 Premiums— Ontario (net) $153,844
Assets in Canada 720,836 Premiums^— Canada (net) 455,754
Liabilities in Canada 319,548 Claims— Ontario (net) 44,907

Claims— Canada (net) 249.389

See note on page 1.
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PILOT INSURANCE COMPANY
Head Office, 199 Bay St., Toronto, Ont.

Incorporated.— April 2, 1927. Uatc commenced business.— April 20, 1927.
Officers.— President, Charles C. Bowen; Vice-Presidents, F. S. Brown, L. K. Kirk, X. G.

Duffett; Secretary, H. E. Wittick; General Manager, Norman G. Duffett; Treasurer, Ralph
E. Burks.

Directors {as at date of filing statement).— D. M. Ferry, Jr., W. D. Bonthron, Chas. C. Bowen,
F. S. Brown, Ralph E. Burks, Otway Conard, E. F. Crossland, John S. Dowling, N. G. Duffett,
S. Fred Duncan, Alex. Fasken, George Hancock, L. K. Kirk, Ralph H. Platts, R. A. Robertson.

Auditors.— Edwards, Morgan & Co., 10 Adelaide St. E., Toronto.

Statement for the Year Ended December 31, 1941

Capital Stock
Amount Amount

Subscribed for Paid in Cash
Amount of capital stock'authorized, $300,000.
No. of shares, 15.000. Par value, $20.
Capital stock at beginning of year $204,500 00 $204,500 00

Capital stock at end of year $204,500 00 $204,500 00

Premium oil Capital Stock

Total amount paid as premium on capital stock at beginning of year $426,892 50

Total amount paid to December 31, 1941 $426,892 50

Balance Sheet—Assets

Amortized book value of bonds, debentures and debenture stocks—not in default. . $863,796 16
Cash on hand and in banks 60,127 11
Interest accrued 5,147 39
Agents' balances and premiums uncollected:

Written on or after October 1. 1941 $ 80,739 83
Premiums due from reinsuring companies:

Written on or after October 1, 1941 8 50
80,748 33

Amount due from reinsurance on losses already paid 663 69
Profit-sharing commission on fire reinsurance 2,289 60
Cash surrender value of life insurance policy 3,200 00

Total Admitted Assets $1,015,972 18

Balauce Sheet—Liabilities Total
In Canada Liabilities

Total provision for unpaidclaims $119,594 24 $119,594 24
Adjustment expenses of said claims 820 25 820 25
Total net reserve, $332,334.10; carried out at 80% thereof 265,867 28 265,867 28

Expenses due and accrued 4,035 29
Taxes due and accrued 38,250 76
Reinsurance premiums 6,633 61
Return premiums and balances due agents 139 30
Investment reserves 25,000 00

Total Liabilities (excluding capital stock) $460,340 73
Capital stock paid in cash $204,500 00
Surplus in profit and loss account 351,131 45

Excess of assets over liabilities (surplus for protection of policyholders) 565,631 45

Total Liabilities $1,015,972 18

Profit and Loss Account In Canada AND
All Business

Net premiums written $622,699 49
Reserve of unearned premiums (80%):

At beginning of year $235,876 66
At end of year 266,867 28

Increase 29.990 62

Net premiums earned $592,708 87
Net claims incurred $244,973 53
Net adjustment expenses incurred 2,016 83
Commissions 147.877 38
Taxes 14,976 66
Salaries, fees and travelling expenses 87,726 37
All other expenses 37,308 64

Total claims and expenses 534,879 41

Underwriting profit $ 57,829 46

II
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OtliiT revenue:
Interest earned—cash and accruals $ 27.430 30
Adjustment by amortization 3,788 50

$ :i;i,«41 80
Bad debts recovered previously written off 00 43
Profit on sulc of securities and real estate 3,970 33

27,60« 5G

$ 85.498 02
Other expenditure:

Income and excess profits tuxes $ 29.215 11
Investment expenses. . . . 557 64
Premium on endowment insurance (net) 201 50

29.974 25

N E r Profi r for the Year $ 65.523 77

SiirpluH for Protection of Pol ic> holders

Surplus of assets over liabilities (excluding capital stock from liabilities) at beginning
of year $531,211 31

Net profit for the year brought down 55,523 77

$586,735 OS
Dividends declared to shareholders , 30,675 00

$556,060 08

Deduct increase in unadmitted ledger assets 428 63

Surplus of Assets over Liabilities (excluding capital stock from liabili-
ties) AT End of Year $555,631 45

Summary of Risks—Fire
In Ontario All Business

Gross in force. December 31. 1940 $23,923,532 $23,923,532
Taken in 1941. including renewed 15.709.705 15,709.705

Totals $39,633,237 $39,633,237
Ceased in 1941. including renewed 9.803,785 9,803,785

Gross in force. December 31. 1941 $29,829,452 $29,829,452
Reinsurance in force, December 31, 1941 7.776.144 7,776,144

Net in Force. December 31, 1941 $22,053,308 $22,053,308

Exhibit of Premiums in Force in Canada

Class of Insurance
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PLANET ASSURANCE COMPANY, LIMITED*

Head Office, London, Eng.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— R. L. Stailing, Toronto.
Chief or General Agent in Ontario.— R. L. Stailing, 15 Wellington St. E., Toronto.
Date of Incorporation.—January 20, 1920. Date commenced business in Canada.—1928.

Premiums Written— Claims Incurred
Capital stock paid in cash $729,900 Premiums— Ontario (net) $ 31,817
Assets in Canada 166,127 Premiums— Canada (net) 104,011
Liabilities in Canada 89,370 Claims— Ontario (net) 8,752

Claims— Canada (net) 38,078

THE PROTECTIVE ASSOCIATION OF CANADA*

Head Office, Granby, Que.

Officers.— President, E. E. Gleason, Granby; Vice-President, X. R. Mitchell, Granby;
Secretary, W. W. D. Brack, Granby; Treasurer, W. R. Bradford, Granby; General Manager,
J. G. Fuller, Granby.

Directors.—J. G. Fuller, N. R. Mitchell, K. A. Cowley, M.D., W. W. D, Brack, E. E.
Gleason, W. R. Bradford, (iranby; Geo. H. Sherwood, Toronto.

Chief or General Agent in Ontario.— W. R. Bell, 53 Yonge St. Arcade, Toronto,
Date of I ncorporalion.— .\pril 12, 1907. Date commenced business in Canada.—June 18, 1907.

Premiums Written— Claims Incurred
Capital stock paid in cash $ 50,000 Premiums— Ontario (net) $193,233
Total assets 321,335 Premiums— Total business (net).. 341,892
Total liabilities. 165,582 Claims— Ontario (net) 140,897
Surplus protection of policyholders. 155,752 Claims— Total business (net) .... 240,253

PROMDENCE WASHINGTON INSURANCE COMP.\NY*

Head Office, Providence, R.I.

Principal Office in Canada, Montreal, Que.

Manager or Chief E.xeculive Officer in Canada.— S. M. Elliott, Montreal.

Chief or General Agent in Ontario.— B. J. G. Davies, 10 Adelaide St. E., Toronto.
Date of Incorporation.—1799. Date commenced business in Canada.—January 9, 1912.

Premiums Written— Claims Incurred
Capital stock paid in cash $3,000,000 Premiums— Ontario (net) $ 62,569
Assets in Canada 421,471 Premiums— Canada (net) 303,233
Liabilities in Canada 153,594 Claims— Ontario (net) 16,030

Claims— Canada (net) 123,710

PROVINCIAL INSURANCE COMPANY, LIMITED*

Head Office, Kendal, Eng. I

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Willis, Faber & Co. Ltd., Montreal.

Chief or General .Agent in Ontario.— H. Begg, 14 Toronto St., Toronto.
Date of Organization.— Oct. 17, 1903. Date commenced business in Canada.— Dec. 19, 1910.

Premiums Written— Claims Incurred
Capital stock paid in cash £200,000 Premiums— Ontario (net) $131,593
Assets in Canada $769,950 Premiums— Canada (net) 471,749
Liabilities in Canada 415,268 Clai ms— Ontario (net) 65,552

Claims— Canada (net) 216,499

See note on page 1.
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TIIK IMU DKNTIAL ASSLKANCE COMPANY, IJMITKI)*

Head Dkhick, London, Eng.

Principal Office in Canada, Montreal, Que.

Xfanaeers or Chief Execulive Officers in Canada.— W. O. Wilson and F. C. Capon, 465
St. John St.. Montreal.

Chief or General Agent for Ontario.— N. IC. Cowan, 402 Canada Permanent Bldg., Toronto.
Date of Organization.— 1H4S. Pate ca m menifd business in Canada.— September 1, 192.3.

Capital stock paid in cash £1 ,4.")(».()00 Premums ano Dishcrsements

Life: Life:
Assets in Canada $7,688,4r)S Premiums— Ontario (net) ,$ 600.268
Ontario business in force (gross) . . . 18,054.647 Premiums— Canada (net) 1,326,262
Canadian business in force (gross) . 3i>..'i86,967 Total disbursements to policy-

holders (net)— In Ontario 145,239
In Canada 388,690

Premiums Written— Claims Incurred

Other than Life: Other than Life:
Assets in Canada 2.172,061 Premiums— Ontario (net) 621,166
Liabilities in Canada 1,313,851 Premiums— Canada (net) 1,531,225

Claims— Ontario (net) 251,160
Claims— Canada (net) 584,492

QUEBEC KIKE ASSURANCE COMPANY*

Head Office, Quebec, Que.

Officers.— President, J. T. Ross; Vice-President, J. K. Leonard; Secretary and Chief Agent,
G. H. Henderson.

Directors.—J. T. Ross. A. S. Booth, C. M. Horswell, W. R. Houghton, Y. Montreuil,
J. K. Leonard. W. L. White, P. L. Waylett.

Chief or General Agent in Ontario.— W. R. Houghton, 19 Richmond St. W,, Toronto.
Dale of Organization.— April 2, 1818. Date commenced business in Canada,—1818.

Premiums Written— Claims Incurred

Capital stock paid in cash $125,000 Premiums— Ontario (net) $ 23,393
Total assets 663.793 Premiums—'Total business (net).

.

107,935
Total liabilities 129.135 Claims— Ontario (net) 7.232
Surplus protection of policyholders. 534,658 Claims— Total business (net) .... 46,758

THE QUEEN CITY FIRE INSURANCE COMPANY
Head Office, 19 Richmond St. W., Toronto, Ont.

I ncor porated.— February 15, 1871 (Bill No. 52). Date commenced business.—July 1, 1871.

Officers.— President, W. R. Houghton; Vice-President, Joseph Walmsley; Secretary.
P. Lyle Waylett.

Directors.— Charles M. Horswell, Wilfred R. Houghton, Joseph Walmsley, P. Lyle Waylett,
W. L. White.

Auditors.— H. T. Jamieson & Company, C.A., Toronto.

Statement for the Year Ended December 31, 1941

Capital Stock
Amount Amount

Subscribed for Paid in Cash
Amount of capital stock authorized, $250,000.
No. of shares, 5,000. Par value, $50.
Capital stock at beginning of year $100,000 00 $100,000 00

Capital stock at end of year $100,000 00 $100,000 00

*See note on page 1.
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Balance Sheet—Assets

Book value of real estate held for sale $ 20,000 00
Amortized book value of bonds, debentures and debenture stocks—not in default.. 654,856 63
Book value of stocks 24,035 00
Cash on hand and in banks 54,330 65
Interest accrued $ 7,811 75
Dividends due 380 00
Rents accrued 75 00

8.266 75
Agents' balances and premiums uncollected:

Written on or after October 1, 1941 $ 8.247 91
Premiums due from reinsuring companies:

Written on or after October 1. 1941 1,254 92
9,502 83

Total Admitted Assets $770,991 86

Balance Sheet—Liabilities
Total

In Canada Liabilities

Total provision for unpaid claims $ 2,139 00 $ 2,139 00
Adjustment expenses of said claims 127 00 127 00
Total net reserve, $57,566.18; carried out at 80 % thereof 46,052 94 46.052 94

Expenses due and accrued 200 00
Taxes due and accrued 13,895 50
Reinsurance premiums 673 20
Return premiums and balances due agents 853 36
Taxes and expenses accrued on real estate 503 75

Total Liabilities (excluding capital stock) $ 64,444 75
Capital stock paid in cash $100,000 00
Reserve fund 250,000 00
Surplus in profit and loss account 356,547 11

Excess of assets over liabilities (surplus for protection of policyholders) 706.547 11

Total Liabilities $770,991 86

Profit and Loss Account
In Canada and
All Business

Xet premiums written $ 50.881 47
Reserve of unearned premiums (80%):

At beginning of year $ 44,265 19
At end of year 46,052 94

Increase 1.787 75

Net premiums earned
.;

• • ^ 49.093 72
Xet claims incurred $ 18,997 12
Xet adjustment expenses incurred 1.160 08
Commissions 14.660 25
Taxes 1,491 16
Salaries, fees and travelling expenses 6,760 35
Management fee 106 61
.•Ml other expenses 3.360 82

Total claims and expenses 46,536 39

Underwriting profit $ 2,557 33

Other revenue:
Interest earned—cash and accruals $ 30,416 38
Adjustment by amortization 434 06

$ 29.981 72
Dividends earned 1,520 00
Xet rents earned 364 25
Profit on sale of securities and real estate 2.740 64
Cheques cancelled 67 53

34.674 14

$ 37.231 47
Other expenditure:

Income and excess profits taxes $ 13,022 73
Increase in deficiency of market under book value of securities.. 2,945 00
Investment expenses 72 96

16.040 69

Net Profit for the Year $ 21.190 78
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>>iirplii> for l'r<ili-<-t ion f>f ruli<-> linltlf-rn

Surplus of assets over liabiHtics (excluding capital stock frum liabilities) at beginning
of year $735,685 U'.t

Net profit for the year brought down 21 .190 78

$756,875 87
... 50.000 00Dividends declared to shareholders,

Deduct increase in unadmitted ledt;cr assets.
$706,875 87

328 76

Si'RPLUS OP Assets over Liahimties (excluding capital stock from liabili-

ties) AT End of Year $706,547 11

Siiinmarj of RiHUx^Firo

In Ontario

Gross in force, December 31, 1940 $21,932,546
Takenin 1941. new and renewed 11. 785. 177

Elsewhere All Business

$15,125
11.135

Totals
Ceased in 1941, including renewed ».

$33,717,723
13.924.364

$26,260
11.510

Gross in force. December 31. 1941 $19,793,359
Reinsurance in force. December 31 , 1941 673.875

$14,750
5.500

Net in Force. December 31. 1941 $19,119,484 $ 9.250

$21,947,671
11,796,312

$33,743,983
13.935,874

$19,808,109
679.375

$19,128,734

Exhibit of Premiums in Force in Canada

Class of Insurance
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RELIANCE INSURANCE COMPANY OF CANADA*
Head Office, Montreal, Qle.

Officers.— President, Geo. C. Long, Jr., Hartford, Conn.; Vice-Presidents, Col. P. C. Cothran,
Hartford, Conn., S. M. Elliott, Montreal; Secretary, A. H. V'allance, Montreal.

Directors.— Major Walter Molson, W. A. Ralston, R. Fennell, Toronto; S. M. Elliott,
A. Stewart McNichols, Montreal; Geo. C. Long, Jr., A. Sidney Dawes, Col. P. C. Cothran.
Hartford, Conn.

Chief or General Agent in Ontario.— Wm. Johnstone, 43 Adelaide St. E., Toronto.
Date of Incorporation.—July 1, 1920, Date commenced business in Canada.— Nov. 24, 1920.

Premiums Written— Claims Incurred
Capital stock paid in cash $200,000 Premiums— Ontario (net) $25,393
Total assets 924,624 Premiums— Total business (net).

.

79,493
Total liabilities 91,026 Claims— Ontario (net) 8,307
Surplus protection of policyholders. 8.S3,598 Claims— Total business (net) .... 21.088

ROYAL EXCHANGE ASSLR.\NCE CORPORATION*

Head Office, London, Eng.

Principal Office in Canada, Montreal, Que.

Manager or Chief E.xecutive Officer in Canada.— C. Stuart Malcolm, Montreal.
Chief or General Agent in Ontario.— H. B. Rowe, 100 Adelaide St. W., Toronto.
Date of I ncorporation.—June 22, 1720. Date commenced business in Canada.— Nov. 4, 1910.

Premiums Written— Claims Incurred
Capital stock paid in cash £946,977 Premiums—-Ontario (net) $ 288,081
Assets in Canada $1,307,264 Premiums— Canada (net) 1,075,378
Liabilities in Canada 692,666 Claims— Ontario (net) 84,611

Claims— Canada (net) 351,305

ROYAL INSl RANCE COMPANY, LIMITED*

Head Office, Liverpool, Eng.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— R. Forster Smith, Montreal,
Chief or General Agent in Ontario.— F. L. Flight, 29 Wellington St. E., Toronto.
Date of Incorporation.— May 31, 184.5. Date commenced business in Canada.—1851.

Capital stock paid in cash £3,499,956 Premiu.ms and Disbursements

Life: Life:
Assets in Canada $8,159,577 Premiums— Ontario (net) $ 191,172
Ontario business in force (gross) . . . 7,669,848 Premiums— Canada (net) ....... 682,227
Canadian business in force (gross) . 29,365,468 Total disbursements to policy-

holders (net)—In Ontario 171,235
In Canada 493,937

Pri:mii:ms Written— Claims I.ncurred

Other than Life: Other than Life:
Assets in Canada 3,012,240 Premiums— Ontario (net) 766.198
Liabilities in Canada 1,741,140 Premiums— Canada (net) 2,079,329

Claims— Ontario (net) 269,408
Claims— Canada (net) 699,293

THE ROYAL SCO'ITISII INSURANCE COMPANY, LIMITED*

Head Office, Gl.\sgo\v, Scotland

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— A. Hurry, Montreal.
Chief or General .Xgent in Ontario.—John M. MacGregor, Concourse Bldg., Toronto.
Date of I ncorporation.— 1907. Date commenced business in Canada.—January 10, 1920.

Pre.miums Written— Claims Incurred
Capital stock paid in cash f30,000 Premiums— Ontario (.net) $34,975
Assets in Canada $143,797 Premiu ms— Canada (net) 75,902
Liabilities in Canada 62,743 Claims— Ontario (net) 10,114

Claims— Canada (net> 26,964

See note on pa^;e 1.
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ST. PAl I. FII«K VM> MAHINK INSIJKAXIK COMI'WY*
Hkaii Uffick, St. Patl, Minn.

Principal Office in Canada, Winnipeg. Man.

Manager or Chief Executive Officer in Canada.— P. A. Codere, Winnipeg.

Chief or General Agent in Ontario.— G. A. Sherritt. Metropolitan Bldt'.. Toronto.

Date of Incorporation.— May. ISti.'j. Patf commenced business in Canada.— Sept. 14. 1907.

Prkmiums Written— Claims Incurred
Capital stock paid in cash .$10.()<M).nt)(t Premiums— Ontario (net) $195,266
Assets in Canada S47,6i:- Pre miu ms— Canada (net) 643,685
Liabilities in Canada .S29.21U Claims— Ontario (net) 89,483

Claims—Canada (net) 355.009

.SAINT I'Al L-MKKCIKV IM>K.MMTY COMI'VN'^ *

Head Office. Wilmington, Del.

Principal Office in Canada. Winnipeg. .Man.

Manager or Chief Executive Officer in Canada.— P. A. Codere. Winnipeg.

Chief or General Agent in Ontario.— Geo. A. Sherritt. Metropolitan Bldg., Toronto.

Date of I ncorporation.— March 22, 1926. Date commenced business in Canada.— April 19, 1927.

Premiums Written— Clai.ms Incvrred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $15,327
Assets in Canada 111. 194 Premiums— Canada (net) 37, .563
Liabilities in Canada 56.48S Claims— Ontario (net) 14,579

Claims— Canada (net) 31,793

LA SAl VEGAKDE LIFE ASSLR.4NCE COMPANY*
Head Office, Montreal, Que.

Officers.— President and General Manager. N. Ducharme, Montreal; 1st Vice-President,
Louis Lymburner. Montreal; 2nd Vice-President, .•\lphonse Milette, Montreal; Secretary, Jean
Pasquirs Actuary, Pierre Camu.

Directors.— R. B. Bachand, .V.P., Waterloo, Que.; Adjutor Cote. X.P., A. Vallie. K.C..
Chas. .\. Roy. Paul Drouin. K.C., (Quebec; Hon. Gustave Lacasse, M.D., Tecumseh, Ont.;
N. Ducharme, L. M. Lymburner, Alphonse Milette, Jean Pasquin, NIontreal.

Dale of I Hcorporntiun.— May, 1011. Dale com menced business in Canada.—1903.

Premiums a.nd Disbursements
Capital stock paid in cash $ 232,440 Premiums— Ontario (net) $ 128,876
Total assets .... 7.663,410 Premiums— Total business (net). . 1,436,536
Ontario business in force (gross)... 4.330,629 Total disbursements to policy-
Total business in force (gross) 54.1.59.760 holders (net)— In Ontario 56,020

Total business . . 584.081

SCOTTISH CANADIAN ASSURANCE COKPOKATION*
Head Office, Toronto, Ont.

Officers.— President. Col. J. Forbes Michie. Toronto; 1st Vice-President. R. S. Waldie.
Toronto; 2nd Vice-President. J. A. Xorthway, Toronto; Managing Director, T. H. Hall. Toronto.

Directors.—J. A. Macintosh. K.C., R. S. W'aldie, J. A. Xorthway, Col. J. F. Michie. Thos. H.
Hall, J. H. Grady, Toronto; Sir Francis Xorrie- Miller. F. Richardson. Philadelphia. Pa.;
S. Xorrie- Miller, Perth, Scotland.

Date of Incorporation.— May 11. 1920. Date com menced business in Canada.— Dec. 22. 1920.

Premiums Written— Claims Incurred
Capital stock paid in cash $225,000 Premiums— Ontario (net) $35,404
Total assets 517.692 Premiums— Total business (net). . 54.358
Total liabilities 78.657 Claims— Ontario (net) 21.055
Surplus protection of policyholders. 439.036 Claims— Total business (net) .... 26.464

SCOTTISH INSURANCE CORPORATION. LIMITED*

Head Office. Edinburgh. Scotland

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— W. L. Esson, Toronto.
Chief or General Agent in Ontario.— W. L. Esson, 36 Toronto St., Toronto.
Date of I ncorporation.—Jan. 12, 1877. Date commenced business in Canada.— Dec. 29, 1939.

Premiums Written— Claims Incurred
Capital stock paid in cash £150,000 Premiums— Ontario (net) $24,884
Assets in Canada .f:i 55,422 Premiums— Canada (net) 58,231
Liabilities in Canada 42,957 Claims— Ontario (net) 5.448

Claims— Canada (net) 16.240

*See note on page 1.



66 ANNUAL REPORT—SUPERINTENDENT OF INSURANCE No. 6

SCOTTISH METROPOLITAN ASSURANCE COMPANY, LIMITED*

Head Office, London, Eng.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— A. H. P. Priddey, Montreal.
Chief or General Agent in Ontario.— F. O. Lucas, Metropolitan Bldg., Toronto.
Date of Incorporation.—1876. Dale commenced business in Canada.— December 17, 1918.

Premiums Written— Claims Incurred
Capital stock paid in cash £80,000 Premiums—-Ontario (net) $113,112
Assets in Canada $377,451 Premiums— Canada (net) 186,219
Liabilities in Canada 143,167 Claims— Ontario (net) 39,790

Claims— Canada (net) 68,197

SCOTTISH UNION & NATIONAL INSURANCE COMPANY*
Head Office. Edinblrgh. Scotland

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—J. H. Esinhart, Montreal.
Chief or General Agent in Ontario.— G. W. Pearson, Toronto.
Date Organized.—1824. Date Incorporated.—June 26, 1833. Date commenced business in

Canada.— February, 1882.
Premiums Written— Claims Incurred

Capital stock paid in cash £600.000 Premiums— Ontario (net) $137,489
Assets in Canada $742,488 Premiums— Canada (net) 439,448
Liabilities in Canada 381,321 Claims— Ontario (net) 67.119

Claims— Canada (net) 191,547

THE SEA INSURANCE COMPANY, LIMITED*

Head Office, Liverpool, Eng.

Principal Office in Canada, Toronto, Ont,

Manager or Chief Executive Officer in Canada,— W. L. Esson, Toronto.
Chief or General Agent in Ontario.— W. L. Esson, 36 Toronto St., Toronto.
Date of I ncorporation.—1875. Date commenced business in Canada.— December 11. 1924.

Premiums Written— Claims Incurred
Capital stock paid in cash £500,000 Premiums— Ontario (net) $ 65,203
Assets in Canada $352,403 Premiums— Canada (net) 198,065
Liabilities in Canada 126,422 Claims— Ontario (net) 17,722

Claims— Canada (net) 50,999

SECURITY INSURANCE COMPANY OF NEW HAVEN*

Head Office, New Haven, Conn.

Principal Office in Canada, Toronto, Ont.

.Manager or Chief Executive Officer in Canada.—John J. Kilgour, Toronto.
Chief or General Agent in Ontario.—John J. Kilgour, Metropolitan Bldg., Toronto.
Date of I ncor poralion.— May. 1841. Date com menced business in Canada.— Nov. 29, 1921,

Premiums Written— Claims Incurred
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $51,707
.\ssets in Canada 277,635 Premiums— Canada (net) 98,891
Liabilities in Canada 80.062 Claims— Ontario (net) 13,510

Claims— Canada (net) 30,204

SECURITY NATIONAL INSURANCE COMPANY*
Head Office, Toronto, Ont.

Officers.— President and General Manager. J. H. Riddel, Toronto; Vice-President. V^. G.
Creber, Toronto; Secretary, S. Fairley, Toronto.

Directors.— Sir E. M. Mountain, Bart., B. E. S. Mountain. S. .\. Bennett, London, Eng.;
J. H. Riddel, V. G. Creber, H. T. Fairley, W. H. Despard, W. E. Young, F. S. Corrigan. H. J.
Humphrey. Toronto.

Date of I ncor poralion.—July. 1934. Dale com menced business in Canada.—January 1, 1935.

Premiums Written— Claims Incurred
Capital stock paid in cash $220,000 Premiums— Ontario (net) $ 7,739
Assets in Canada 271,397 Premiums— Total business (net). . 37,684
Liabilities in Canada 40,452 Claims— Ontario (net) 1,904
Surplus protection of policyholders. 230,945 Claims— Total business (net) .... 15,871

*See note on pa^e 1.
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SKNTINKL FIKK INSIJKANCK COMIVVMY*

Heau Office, Springfield. Mass.

Principal Office in Canada. Montreal, Que-

Manager or Chief Executive Officer in Canada.— Gordon E. Findlay, 4(30 St. John St.. Montreal.

Chief or General Agent in Ontario.— C. H. Harvey. Metropolitan B1<1k'-. Toronto.

Dale of Incorporation.—1924. Date cumminced business in Canada.— April 2, 1927.

Premiims Written—Claims Inclrred
Capital stock paid in cash $1,000,000 Premiums

—

Ontario (net)
*,o'Zo?

Assets in Canada 221.742 Premiums— Canada (net) ^7'lcl
Liabilities in Canada 23.141 Claims— Ontario (net) 1.267

Claims— Canada (net) 4.957

THE SOlTtI KKITISII INSURANCE COMPANY LIMITED*

Head Office. Aickland, New Zealand

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Colin E. Sword, Toronto.

Chief or General .\gent in Ontario.— Colin E. Sword, 44 Victoria St.. Toronto.

Pale of Incorporation.—1907. Date commenced business in Canada.— March 4, 1938.

Premiums Written— Claims Incirred
Capital stock paid in cash fl.031.640 Premiums— Ontario (net) $35,210
Assets in Canada $405,981 Premiums—-Canada (net) °^'nnS
Liabilities in Canada 59.605 Claims— Ontario (net) 0^,0?Claims—Canada (net) 20.121

THE SOUTHERN INSURANCE COMPANY, LIMITED*
Head Office, London. Eng.

Principal Office in Canada, Vancouver, B.C.

Manager or Chief Executive Officer in Canada.— T. Wesley Greer. Vancouver.

Chief or General .igent in Ontario.— W, C. McLaughlin. 72 Queen St. W., Toronto.

Date of Incorporation.—1908. Date commenced business in Canada.— May, 1928.

Premiums Written— Claims Incurred
Capital stock paid in cash i'105.000 Premiums— Ontario (net) $17,636
Assets in Canada $405,611 Premiums— Canada (net) *|*Z22
Liabilities in Canada 45,531 Claims— Ontario (net) ,°'flf.

Claims— Canada (net) 16,690

THE SOVEREIGN LIFE ASSURANCE COMPANY OF CANADA*
Head Office. Winnipeg, Man.

Officers.— President, W. Sanford Evans, LL.D., Winnipeg; 1st Vice-President and Medical
Director, E. W. Montgomery. M.D.. Winnipeg; 2nd Vice-President, William Whyte, Winnipeg;
General Manager. M. D. Grant, F.LA., F.A.S.. Winnipeg; Secretary and Office Manager.
E. Atkins; Treasurer. J. J. Douglas; .\ctuary. J. TurnbuU, F.A.S.

Directors.— W. Sanford Evans. LL.D., E. W. Montgomery, M.D.. E. E. Sharpe, K.C..
William Whyte, John W. Horn. M. D. Grant. Roy W. Milner, Winnipeg; John Martin. St.

Boniface; C. D. Grayson, Moose Jaw.
Chief or General Agent in Ontario.— W. H. Burnett, Victory Bldg.. Toronto.

Date of Incorporation.— May 15, 1902. Dale commenced business in Canada.— March 1. 1903.

Premiums and Disbursements
Capital stock paid in cash $ 209,995 Premiums— Ontario (net) $ 379.447
Total assets , 8,644,043 Premiums— Total business (net).. 1.040,899
Ontario business in force (gross) .. . 10.442.294 Total disbursements to policy-
Total business in force (gross) 31,670.375 holders (net)— In Ontario 107,672

Total business. . 517.221

SPRINGFIELD FIRE & MARINE INSURANCE COMPANY*
Head Office, Springfield. Mass.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—Gordon E. Findlay, 400 St. John St.. Montreal.

Chief or General Agent in Ontario.— C. H. Harvey, 1920 Metropolitan Bldg.. Toronto.

Date of Incorporation.— April 24. 1849. Date commenced business in Canada.— Nov. 5, 1908.

Premiums Written— Claims Incurred
Capital stock paid in cash $5,000,000 Premiums— Ontario (net) $124,520
Assets in Canada 873.777 Premiums— Canada (net) 636,081
Liabilities in Canada 418.751 Claims— Ontario (net) 49,820

Claims— Canada (net) 259,864
*See note on page 1.
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STANDARD MARINE INSURANCE COMPANY, LIMITED*
Head Office. Liverpool, Eng.

Principal Office in Canada, Toronto. Ont.

Manager or Chief Executive Officer in Canada.— A. B. Pakenham, Toronto.
Chief or General Agent in Ontario.— A. B. Pakenham, 68 King St. E.. Toronto.
Date of I ncorporation.— 1S71. Date cotnmcnccd business in Canada.— April 2, 1923.

Premiums Written— Claims Incurred
Capital stock paid in cash £100.000 Premiums— Ontario (net) $36,885
Assets in Canada .$23,060 Premiums— Canada (net) 73,114
Liabilities in Canada 31,057 Clai ms-— Ontario (net) 16,777

Claims— Canada (net) .S3,475

THE STATE ASSLR.4NCE COMPANY, LIMITED*
He.vd Office, Liverpool, Eng.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— C. Stuart Malcolm. Royal Exchange Bldg..
Montreal.

Chief or General Agent in Ontario.— H. B. Rowe, 100 Adelaide St. \V., Toronto.
Date of Incorporation.— April 10. 1891. Dale commenced business in Canada.— April 20. 1926.

Premiums Writte.n— Claims Incurred
Capital stock paid in cash £800,000 Premiums—-Ontario (net) $21,020
Assets in Canada $177,710 Premiums— Canada (net) 65,910
Liabilities in Canada 67,669 Claims— Ontario (net) 6,298

Claims— Canada (net) 22.044

STERLING INSURANCE COMPANY OF CANADA
Head Office, SO St. Peter St., Quebec. Que.

1 ncorporated.—1906. Dale commenced business.— May 1. 1906.
Officers.— President, Hon. Jacob Xicoi; Vice-President, Gaston Pratte; Secretary. Leopold

Langlois; Manager, W. L. McGannon.
Directors.— Edgar Cote. Albert Demers, K.C., L. E. Langis Galipeault. Hon. Chas. B.

Howard, Hon. Jacob Xicol, Gaston Pratte.

.Auditor.— Chas. E. Belanger, C.A.

Statement for the Year Ended December .31. 1911

Capital Stock
Amou.n't .\mount

Subscribed FOR P.\id in Cash
Amount of capital stock authorized, $1,000,000.
No. of shares, 200.000. Par value, $5.
Capital stock at beginning of year $100,000 00 $100,000 00

Capital stock at end of year $100,000 00 $100,000 00

Balance Sheet—Assets

Amortized book value of bonds, debentures and debenture stocks—not in default. . $112.95.') 33
Book value of stocks 14,500 ()0

Cash on hand and in banks 2.209 6i
Interest accrued 511 94
Agents' balances and premiums uncollected:

Written on or after October 1, 1941 $ 5,450 03
Premiums due from reinsuring companies:

Written on or after October 1, 1941 45 32
5.495 35

-Amount due from reinsurance on losses already paid 44 IS

Total .•Vd.mitted Assets .$135,806 47

Balance Sheet—l.iahilities ToTAL
In Canada Liabilities

Total provision for unpaid claims $ 162 49 .$ 162 49
.Adjustment e.xpenses of said claims 5 69 5 69
Total net reserve, $8,382.89; carried out at 80 7c thereof 6.706 31 6.706 31

Expenses due and accrued 701 31
Taxes due and accrued 2,867 64
Reinsurance premiums 4,099 08
Return premiums and balances due agents » 31 72

Total Liabilities (excluding capital stock) $ 14.574 24
Capital stock paid in cash $100,000 00
Surplus in profit and loss account 21,232 23

Excess of assets over liabilities (surplus for protection of policyholders) 121 ,232 23

Total Liabilities $135,806 47

*See note on page 1.
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I'rtilit uiul I.OHH Vccoiiiit I.N Canada and
All Business

Net pre mill ins written $ 9,1 50 87
Reserve of unearned premiums (80 '"ii):

At beginning of year $ 5,938 71
At end of year 6.706 31

Increase 767 60

Net premiums earned .•;..•;•; ^ 8,383 27
Net claims incurred $ 1 ,733 23
Net adjustmentexpenses incur red 144 C4
Commissions 555 40
Taxes 1.055 99
Salaries, fees and travellinK expenses 35 00
All other expenses 2,154 98

Total claims and expenses 5.679 24

Underwriting profit * 2.704 03

Other revenue:
Interest earned—cash and accruals $ 4.139 23
Adjustment by amortization 173 72

$ 4,312 9a
Dividends earned 800 00
Premiums on exchan^je 44 38

5.1o/ 33

$ 7,861 36
Other expenditure:

Income and excess profits taxes $ 2,442 16
Loss on sale of securities and real estate 184 90

2,627 06

Net Profit for the Yi:ar $ 5,234 30

Surplus) for Protectiou of Policy liolders

Surplus of assets over liabilities (excluding capital stock from liabilities) at beginning
of year $120,300 12

Net profit for the year brought down 5,234 30

$125,534 42
Share transfer expense $ 296 62
Dividends declared to shareholders 4,000 00 „ „ „„

4,296 62

$121,237 80
Deduct increase in unadmitted ledger assets 5 o7

Surplus of Assets ovur Liabilities (excluding capital stock from liabili-

ties) AT End of Year $121,232 23

Summary of Risks—Fire
In Ontario Elsewhere All Business

Gross in force. December 31. 1940 $ $1,783,144 00 $1,783.144 00
Taken in 1941. new and renewed 1,168,091 00 1,584,529 76 2.752,620 76

Totals . $1,168,091 00 $3,367,673 76 $4,535,764 76
Ce:ised in 1941. including renewed 131.784 00 1.259.157 26 1.390.941 26

Gross in force. December 31. 194 1 $1,036,307 00 $2,108,516 50 $3,144,823 50
Reinsurance in force, December 31. 1941 841.423 43 1,253.579 00 2.095.002 43

Net IN Force. December 31. 1941 $ 194,883 57 $ 854,937 50 $1,049,82107

Exhibit of Premiums in Force in Canada

Class of Insurance

Fire .

Gross , Taken | Ceased Gross
IN Force in 1941, i in 1941, in Force
at End of New and Including at End of

1940 Renewed Renewed 1941

29,708 42
$ c.

19,084 94
$ c.

43,348 44

Reinsur-
ance

27.574 87

Net
IN Force
at End of

1941

$ c.

15.773 57

SUN INSURANCE OFFICE, LIMITED*
Head Office, London, Eng.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— R. L. Stalling, Toronto.
Chief or General Agent in Ontario.— R. L. Stalling. 15 Wellington St. E., Toronto.
Date of Incorporation.—•.•\pril 7, 1710. Date commenced business in Canada.—June 3. 1891..

Capital stock paid in cash.
.\ssets in Canada
Liabilities in Canada

'See note on page 1.

Premiums Written— Claims Incurred
£600,000 Premiums— Ontario (net) $ 361,041
$434,575 Premiums— Canada (net) ].05i.204
883.912 Claims— Ontario (net) 110,524

Claims— Canada (net) 306.486
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SUN LIFE ASSURANCK COMPANY OF CANADA*
Head Office, Montreal. Que.

Officers.— President and Managing Director, Arthur B. Wood, Montreal; 1st Vice-President
and Treasurer, E. A. Macnutt, Montreal; 2nd Vice-President, C. S. V. Branch; Secretary, F. J.
Cunningham; Actuary, G. W. Bourke; Comptroller, E. E. Duckworth; Joint Treasurer, H. P.
Thornhill; Director of Agencies, W. S. Penny.

Directors.— A. B. Wood, Sir Edward W. Beatty, G.B.E., Wm. M. Birks, Hon. C. A. Dunning,
Carl Riordon, John W. Ross. Ross H. Mc Master, Morris W. Wilson, Montreal; T. B. Macaulay,
Hudson Heights, Que.; Hon. R. Dandurand. Outremont. Que.; Harold Crabtree, G. W. Spinney.
E. A. Macnutt, Westmount, Que.; Hon. L. A. Taschereau, Quebec; John A. Tory, Toronto.

Chief or General Agent in Ontario.— C. V. Earl. Sun Life Bldg., Toronto.
Date of Incorporation.— 1865. Date commenced business in Canada.— May, 1871.

Premiums and Disbursements
Capital stock paid in cash ."? 2,000,000 Premiums— Ontario (net) $ 9,706.351
Total assets . 995,518,010 Premiums— Total business (net). . 112,142,001
Ontario business in force (gross) . . .333.405,222 Total disbursements to policy-
Total business in force (gross) . . . 2.971 .747,088 holders (net)—In Ontario 6.819.477

Total business. . 87,879,073

SVEA FIRE AND LIFE INSURANCE COMPANY, LIMITED*
Head Office, Gothenburg, Sweden

Principal Office in Canada, 276 St. James St. W., Montreal, Que.

Manager or Chief Executive Officer in Canada.— Anselme Samoisette, 276 St. James St. W.,
Montreal.

Chief or Genera! .Agent in Ontario.^Fred Midgley, 4.5 Richmond St. W.. Toronto.
Date of I ncorporation.— 1866. Date commenced business in Canada.— June 23, 1927.

Premiums Written— Claims Incurred
Capital stock paid in cash .. Kroner 3 2,000,000 Premiums— Ontario (net) $ 4,287
Assets in Canada .'S95,639 Premiums— Canada (net) 29,082
Liabilities in Canada 30.070 Claims— Ontario (net) 366

Claims—Canada (net) 10.092

SWITZERLAND GENERAL INSURANCE COMPANY, LIMITED*
Head Office, Zurich, Switzerland

Principal Office in Canada, 276 St. James St. W., Montreal, Que.

Manager or Chief Executive Officer in Canada.— Pigeon <X: .Major Ltd.. 276 St. James St. W..
MontreaL

Chief or General .1 >;>»/ in Ontario.— McKay Insurance .\)_'ency. 4.3 Victoria St., Toronto.
Date of J ncorporation.— 1.S69. P^ilc commenced business in Canada.—January, 1936.

Swiss Premiums Wriden— Claims Incurred
Capital stock paid in cash. . . . Frcs. 3.000.000 Premiums— Ontario (net) $ 32,56.'<

Assets in Canada .$279,983 Premiums— Canada (net) 177,656
Liabilities in Canada 140.283 Claims— Ontario (net) 19,011

Claims— Canada (net) 92.761

TORONTO <;ENERAL INSURANCE COMPANY*
Head Office, Toronto, Ont.

Officers.— President, W. P. Fess; Vice-President. Prof. M. .\. Mackenzie; Secretary. C. W.
Sykes; General Manager, W. F. Spry.

Directors.—J. T. Braund. C. W. Buchanan. W. P. Fess, Prof. M. A. Mackenzie, M.A., F.I. A.,
Ray Lawson. Rt. Hon. A. Meighen. P.C., K.C.. G. Larratt Smith. K.C.. J. Fyfe Smith. A. E. Naylor.

Date of I ncor poralinn.—July 21, 1921. Date commenced business in Canada.— Dec. 20. 1937.

Premums Written— Claims Incurred
Capital stock paid in cash .f! 284,391 Premiums— Ontario (net) $339,564
Total assets 1,659,079 Premiums— Total business (net).

.

928.973
Total liabilities 858.177 Claims— Ontario (net) 109.1 15
Surplus protection of policyholders. 800,902 Claims— Total business (net) .... ,331, .38.5

THE TRAVELERS FIRE INSURANCE COMPANY*
Head Office, Hartford, Conn.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— G. B. Foster, K.C., Montreal.
Chief or General Agent in Ontario.— H. C. Huckvale, 68 Yonge St., Toronto.
Date of J ncorporation.— May 2.3, 1923. Dale commenced business in Canada.— Dec. 19, 1929.

Premiums Written— Claims Incurred
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $203,962
Assets in Canada 728.720 Premiums— Canada (net) 607,779
Liabilities in Canada 409,765 Claims— Ontario (net) 52,989

Claims— Canada (net) 311 .070

See note on page 1.
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TIIK IKVMI.KKS IM>KMMTV < :<>\II»AN'\ , II XH'I'KOKI), CONN.*

H K A 1) ( ) FH t E , 1 1 A K 1 F U U , C O N N

.

Fiiiicipal (Jffice in Canada, Montreal, Que.

Manager or i hiej lixecutive Officer in Canada.— Geo. B. Foster, K.C.. Montreal.
L'hiff or General Agent in Ontario.— Robert Fullerton, 68 Yonpe St., Toronto.
Dale of I near poration.— March 2."j. I!K);{. Date (ommenced l>usine.^s in Canada.—June 1. 1912.

PkKMii .MS Written—Claims Incurred
Capital stock paid in cash .$.S,(»()(»,<)<)ti I'remiuins— Ontario (net) $311,80f:t
Assets in Canada : 1 .08 t ,t)8L' Pre mi u ms— Canada fnet) 618,418
Liabilities in Canada 56!), t9 1 Clai ms— Ontario (net) 61 ,834

Claims— Cana<ia (net) 20'2,519

TIIK TRAVKLKKS INSl KA.NCK CO.MPANV, H\KTFOKI>, CONN.*

Head Office, Hartford, Cun.n.

Principal Office in Canada, Montreal, Que.

.Manager or Chief Executive Officer in Canada.— Geo. B. Foster, K.C., Montreal.
Chief or General Agent in Ontario.— C. N. Macdonald, 68 Yonge St., Toronto.
Date of Incorporation.—June 17, 1863. Date commenced business in Canada.—July 1, 1865.

Capital stock paid in cash $2<),()00,000 Premii'ms and Disbirsements

Life: _ Life:
Assets in Canada 34,78 / ,027 Pre mi u ms— Ontario (net) $ 970,034
Ontario business in force (gross)... 49,076,238 Premiums— Canada (net). ...... 2,727,182
Canadian business in force (gross) . 129,91 1,459 Total disbursements to policy-

holders (net)—In Ontario 1.002.264
In Canada 2,297,198

Premiums Written— Claims Incurred

Other than Life: Other than Life:
Assets in Canada 1 ,00,5.289 Premiums— Ontario (net) 305,371
Liabilities in Canada 682,593 Premiums— Canada (net) 954,077

Claims— Ontario (net) 121.562
Claims— Canada (net) 419,952

I MON AS.SIKANCE SOCIETY, LIMH KD*

Head Office, London, Eng.

Principal Office in Canada, Montreal, fjue.

Miintiger or Chief Executive Officer in Canada.— A. C. Hall, Montreal.
Chief or General Agent in Ontario.— H. J. Kerr, Federal Bldk'., Toronto.
Date of I ncor poration.—1714. Date commenced business in Canada.—1890.

Premiums Written— Claims Incurred
Capital stock paid in cash £50,000 Premiums— Ontario (net) $150,403
.\ssets in Canada $687,662 Premiums— Canada (net) 403,420
Liabilities in Canada 355,975 Claims— Ontario (net) 57,545

Claims— Canada (net) 146,917

THE UNION FIRE, ACCIDENT & GENERAL INSURANCE COMPANY
OF PARIS, FRANCE*

(L' V nion Compagnie d' Assurances contre V I ncendie. Paris. France)

Head Office. Paris, France

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—J. P. A. Gagnon, Montreal.
Chief or General Agent in Ontario.—Jas. Preston, 909 Excelsior Life Bldg., Toronto,
Date of Incorporation.—1828. Dale commenced business in Canada.— April 11, 1911.

Premiums Written—Claims Incurred
Capital stock paid in cash Frcs. 50.000.OOO Premiums— Ontario (net) $102,829
Assets in Canada $677,543 Premiums— Canada (net) 301,287
Liabilities in Canada 331,514 Claims— Ontario (net) 64,625

Claims— Canada (net) 180,294

See note on page 1.
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UNION INSURANCE SOCIETY OF CANTON, LIMITED*

Head Office, Sydney, Australia

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Colin E. Sword, Toronto.
Chief or General Agent in Ontario.— Colin E. Sword, 44 Victoria St., Toronto.
Date of I ncorporation.—1873. Date commenced business in Canada.—September 24, 1917.

Premiums Written— Claims Incurred
Capital stock paid in cash £810,000 Premiums— Ontario (net) $ 656,065
Assets in Canada $2,516,987 Premiums— Canada (net) 1,316.710
Liabilities in Canada 950,566 Claims— Ontario (net) 216,691

Claims— Canada (net) 427.416

THE UNION MARINE AND GENERAL INSURANCE COMPANY, LIMITED*

Head Office, Liverpool, Eng.

Principal Office in Canada, Montreal. O^^'c

Manager or Chief Executive Officer in Canada.— Wm. Lawrie. 480 St. Francois Xavier St.,
Montreal.

Chief or General Agent in Ontario.— Donald Taylor, 465 Bay St., 'Toronto.
Date of I ncorporation.—1863. Date commenced business in Canada.—1918.

Premiu.ms Written— Clalms Incurred
Capital stock paid in cash £163,500 Premiums—-Ontario (net) $116,482
Assets in Canada $942,157 Premiums—-Canada (net) 520,646
Liabilities in Canada 293,739 Claims— Ontario (net) 33.168

Claims— Canada (net) 169.504

UNITED BRITISH INSURANCE COMPANY, LIMITED*

Head Office, London, Eng.

Principal Office in Canada, Montreal. Que.

.Manager or Chief Executive Officer in Canada.— Charles Stuart Malcolm, Montreal.
Chief or General .Agent in Ontario.— U. B. Rowe. 100 Adelaide St. W., Toronto.
Date of I ncorporation.—-1908. Date commenced business in Canada.— November 30, 1921.

Premiums Written—Claims Incurred^
Capital stock paid in cash £600.000 Premiums— Ontario (net) Nil
Assets in Canada $216,379 Premiums— Canada (net) Nil
Liabilities in Canada 24.022 Claims— Ontario (net) Nil

Claims— Canada (net) 5/90

INITED FIREMEN'S INSURANCE COMPANY OF PHILVDELPHIA*
Head Office, Philadelphia, Pa.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Wm. Lawrie, 480 St. Francois Xavier St..

Montreal.
Chief or General .[gent in Ontario.— Donald Taylor. 465 Bay St., Toronto.
Date of I ncorporation.— 1860. Date commenced business in Canada.— December, 1930.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $18,043
Assets in Canada 186.093 Premiums— Canada (net) 61,114
Liabilities in Canada 55,515 Claims— Ontario (net) 5,182

Claims— Canada (net) 20,528

UNITED STATES FIDELITY & GUARANTY COMPANY*
Head Office. Baltimore. Mh.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Sidney W. Band. Toronto.

Chief or General .Agent in Ontario.—Sidney W. Band, 34 King St. E.. Toronto.
Date of Incorporation.— Mar. 19, 1896. Dale commenced business in Canada.— Mar. 12, 1903

Premiums WkiriEN— Claims Incurred
Capital stock paid in cash $2,000,000 Premiums— Ontario (net) $412,455
.\ssets in Canada 1,61 1,505 Premiums— Canada (net) 893,629
Liabilities in Canada 963,866 Claims— Ontario (net1 136,609

Claims— Canada (net) 307,824

*See note on page 1.
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IMTKI) STVTKS FIUK INSIHANCK < OMI'W^*

Head Office. Nkw York. N.V.

Principal Office in Canada, Toronto, Ont.

Monager or Chirf Executive Officer in Canada.— E. W. Schuuffler. Toronto.

Chief or General Agent in Ontario.— E. W. Schauffler, IS Wellington St. E.. Toronto.

Dale of I ncor poration.— 18'J4. Dale commenced business in Canada.—June 20, 1019.

Premiims Written— Claims Inci.rred
Capital stock paid in cash $U.0O(J.O0<) Premiums

—

(Jntario (net) $181,069
.Assets in Canada l.lG0,Xi)2 Premiums— Canada (net) :J9:;.4<J4

Liabilities in Canada. 2H(iXy7() Claims— Ontario (net) .54.146
Claims

—

Cana<ia (net) 1.!S.689

IMTKI) .STVTKS (;i AKANTKK COMI'ANY*

Head Ofkick. New York. N.Y.

Principal Office in Canada. Montreal, Que.

Manager or Chief Executive Officer in Canada.— Edward S. Reed. 360 St. James St. W., Montreal.

( hief or General .Agent in Ontario.— W. S. Tomenson. 12 Wellington St. E., Toronto.

Date of Incor poration.—1890. Dale commenced business in Canada.—September 30, 1931.

Premiims Written— Claims Inccrred
Capital stock paid in cash .$2,000,000 Premiums— Ontario (net) $ 27,187
Assets in Canada 292,324 Premiums— Canada (net) 1 12,613
Liabilities in Canada 103,612 Claims— Ontario (net) 15.597

Claims— Canada (net) 60.632

I'RBAINK FIRE 1NSLR.\NCE COMPANY OF PARIS, FRANCE*

Head Office, Paris, France

Principal Office in Canada, Montreal. Que.

.Manager or Chief Executive Officer in Canada.— Geoff. W. Hadrill. Montreal.

Chief or General .\gent in Ontario.— G. C. Sutherland, 36 Toronto St., Toronto.

Date of J ncor poration.— 18.38. Dale commenced business in Canada.— December 1, 193).

Premiums Written— Claims Incurred
Capital stock paid in cash. . . . Frcs. 25.000.000 Premiums— Ontario (net) $13,297
Assets in Canada .$18."). 727 Premiums— Canada (net) 47,864
Liabilities in Canada 39.180 Claims—-Ontario (net) 11.063

Claims— Canada fnet) 24.468

WELLINGTON FIKK INSURANCE COMPANY*
Head Office, Toronto. Ont.

Officers.— President and Managing Director. Herbert Begg; Vice-President, Col. Hon. H. A.

Bruce, M.D.; Secretary. W. H. Buscombe.
Directors.— Herbert Begp. Col. Hon. H. A. Bruce. W. H. Buscombe, W. R. Begg. E. J. Hayes.

Hon. Jacob N'icol. K.C., Col. S. C. Robinson. E. B. Stockdale, H. Bruce Begg.

Date of f ncor poration.— 1837. Date commenced business in Canada.—1840.

Premiums Written— Claims I ncurred
Capital stock paid in cash .$ 150.000 Premiums— Ontario (net) $392,747
Total assets 1.007,546 Premiums— Total business (net).. 510.406
Total liabilities 423.622 Claims— Ontario (net) 136.539
Surplus protection of policyholders. 583,924 Claims— Total business (net) .... 180.260

WESTCHESTER FIRE INSURANCE COMPANY*
Head Office, New York. N.Y.

Principal Office in Canada. Montreal. Que.

.Manager or Chief Executive Officer in Canada.— S. M. Elliott. Montreal.

Chief or General .Igent in Ontario.— Dale & Company Ltd.. Metropolitan Bldg., Toronto.

Date of J r.cor poration.— Mar. 14. 1837. Date commenced business in Canada.— May 28. 1912.

Premiums Written—Claims Incurred
Capital stock paid in cash $1,000,000 Premiums—-Ontario (net) $123,695
Assets in Canada 644.588 Premiums

—

-Canada (net) 277.198
Liabilities in Canada 206.737 Claims— Ontario (net) 41,633

Claims— Canada (net) 106.344

*See note on page 1.
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THE WESTERN ASSURANCE COMPANY*
Head Office, Toronto, Ont.

Officers.— President and Managing Director, E. A. Brownell, Toronto; Vice-Presidents,
H. C. Cox, Geo. A. Morrow, Toronto; General Manager, Kenneth Thom, Toronto; Secretary,
C. R. Morrow.

Directors.— W. J. Hastie, K. M. Pringle, E. Willans, Hon. G. Howard Ferguson, P.C. K.C.,
H. C. Cox. W. M. Cox, K.C., G. A. Morrow, E. -A.. Brownell, S. H. Logan, Leighton McCarthy,
K.C., Graham Morrow, Toronto; W. H. Mc Williams, W. E. Meikle, Winnipeg; D. G. Wakeman,
H. J. Wyatt, J. L. Parsons. New York.

Date of I ncor poration.— August 31, 1851. Date commenced business in Canada.— August, 1851.

Premiums Written—Claims Incurred
Capital stock paid in cash $ 1,400,000 Premiums— Ontario (net) $ 926,764
Total assets 12,226,571 Premiums— Total business (net).. 5,424,518
Total liabilities 7,414.239 Claims— Ontario (net) 355,118
Surplus protection of policyholders. 4,812,332 Claims— Total business (net) .... 2,726,878

THE WESTERN LIFE ASSURANCE COMPANY*
Head Office, Hamilton, Ont.

Officers.— President and Managing Director, H. H. Gray, Hamilton; 1st Vice-President,
A. R. Goudie. Kitchener; 2nd Vice-President, Dr. O, A. Cannon, Hamilton; Chairman of the
Board, Dr. G. E. Greenway. Hamilton; Secretary, O. S. McCombie, Hamilton.

Directors.— Dr. G. E. Greenway, H. H. Gray, Dr. O. A. Cannon. N. F. Firth, F. Harding,
C. W. Howe, Hamilton; Dr. C. W. Prowd, Vancouver; Hon. J. T. Haig, K.C.. J. C. Haig,
Winnipeg; Dr. C. X. M. Black, R. M. Willes Chitty, K.C., Toronto; A. R. Goudie, Kitchener.

Chief Executive Officer in Canada.— Herman H. Gray, Hamilton.
Date of I ncor poration.— May. 1910. Date commenced business in Canada.—June, 1911.

PrEMII MS AND DISBURSEMENTS
Capital stock paid in cash $ 138,040 Premiums— Ontario (net) $ 72,035
Total assets 1,245,559 Premiums— Total business (net).. 187,129
Ontario business in force (gross)... 2,260,935 Total disbursements to policy-
Total business in force (gross) 7,473,374 holders (net)—In Ontario 6,191

Total business. . 124.144

THE WESTMINSTER FIRE OFFICE*

Head Office, London, Eng.

Principal Office in Canada. Montreal, Que.

Manager or Chief Executive Officer in Canada.— F. J. Flanagan. Montreal.

Chief or General Agent in Ontario.— Tomenson, Saunders, Smith & Garfat, 12 Wellington
St. E., Toronto.

Date of Incorporation.—1919. Date commenced business in Canada.— December 26. 1929.

Premiums Written— Cl.^ims Incirred
Capital stock paid in cash £100,000 Premiums— Ontario (net) Nil
-Assets in Canada $186,236 Premiums— Canada (net) Nil
Liabilities in Canada 7,4.38 Claims— Ontario (net) Nil

Claims— Canada (net) Nil

THE WORLD FIRE AND MARINE INSURANCE COMPANY*
Head Office. Hartford, Conn.

Principal Office in Canada. Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Robt. H. Leckey. Toronto.

Chief or General .Agent in Ontario.— Robt. H. Leckey, Metropolitan Bldg., Toronto.

Date of Incorporation.— 1924. Date commenced business in Canada.—July 14, 1924.

Premiums Written— Claims Incurred
Capital stock paid in cash $1,000,000 Premiums— Ontario (net) $ 29,762
Assets in Canada 508,336 Premiums— Canada (net) 100,188
Liabilities in Canada 61,5;^7 Clai ms— Ontario (net) 4,149

Claims—Canada (net) 18,405

*See note on page 1.
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THE WOKIJ) MARINE & GENERAL INSURANCE COMPANY, LIMITED*

Head Office, London, Eng.

Principal Office in Canada. Montreal, yue.

MaHagfT ur Chiff Executive Officer in Canada.— A. Hurry, Montreal.

Chief or General Agent in Ontario.— Messrs. Reed, Shaw & McNaught. 64 Wellington St. W.,
Toronto.

Date of I ni.i>r poration.—189'l. Date commenced business in C'anada.— April 25, 1923.

Pkkmm MS Written— Claims Incurred
Capital stock paid in cash ilOO.OOO Premiums— Ontario (net) $106,038
Assets in Canada $427,087 Premiums— Canada (net) 165,804
Liabilities in Canada 131.097 Claims— Ontario (net) 47,360

Claims— Canada (net) 66.583

THE YORKSHIRE INSURANCE COMPANY. LIMITED*

Head Office, York, Esg.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Frank E. Dufty, Montreal.

Chief or General Agent in Ontario.— Geo. McMurrich & Sons Ltd., 22 Toronto St., Toronto.

Date of I ncorporation.— 1824. Date commenced business in Canada.—January 16. 1907.

Premiums Written— Claims Incurred
Capital stock paid in cash £293.506 Premiums— Ontario (net) $228,689
Assets in Canada $4,689,375 Premiums— Canada (net) 577,118
Liabilities in Canada 492.472 Claims— Ontario (net) 80,180

Claims— Canada (net) 218,172

Zl RKCH GENERAL ACCIDENT & LIABILITY INSURANCE COMPANY, LIMITED*

Head Office, Zurich, Switzerland

Principal Office in Canada, Toronto. Ont.

Manager or Chief Executive Officer in Canada.—J. H. Burgar, Toronto.

Chief or General Agent in Ontario.—J. H. Burgar, Federal Bldg., Toronto.
Date of Incorporation.—1872. Date commenced business in Canada.— August 20, 1923.

Swiss Premiums Written— Claims Incurred
Capital stock paid in cash Frcs. 21,000,000 Premiums— Ontario (net) $485,480
Assets in Canada $1,666,674 Premiums— Canada (net) 979,415
Liabilities in Canada 675,841 Claims— Ontario (net) 239.978

Claims— Canada (net) 565,093

See note on page 1.
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II. ASSOCIATED \KW ENGLAND FACTOK\ Ml 1 lALS

akkwkk;iit ml ilal fire inslrance company*
Head Office. Boston, Mass.

Principal Office in Canada. Toronto, Ont.

Chief Agent in Canada.—Jas. P. McD. Costigan. Toronto.
Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto.
Date Organized.—1860. Date commenced business in Canada.—1927.

Premiim Deposits Written— Claims Incurred
Total assets $7,789,470 Premiums— Ontario (net) $37,733
Total liabilities 3.319.951 Premiums— Canada (net) 70.377

Claims—-Ontario (net) 9,333
Claims— Canada (net) 27,077

BLACKSTONE MUTUAL FIRE INSURANCE COMPANY*
(Including business of Merchants Mutual Fire I nsurance Company)

Head Office, Providence. R.I.

Principal Office in Canada, Toronto. Ont.

Chief Agent in Ontario.— Robt. C. Mold, Toronto.
Date Organized.— 1868. Date commenced business in Canada.— 1927.

Premium Deposits Written— Clai.ms Incurred
Total assets $6,794,411 Premiums— Ontario (net) $ 59,939
Total liabilities 3,861.286 Premiums— Canada (net) 109,329

Claims— Ontario (net) 12.914
Claims— Canada (net) 24,421

BOSTON MANUFACTURERS MUTUAL FIRE INSURANCE COMP.\NY*

Head Office, Boston, Mass.

Principal Office in Canada, Toronto, Ont.

{Including business of the Paper Mill Mutual Insurance Company)

Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto.
Date Organized.— 1850. Date commenced business in Canada.—1927.

Premium Deposits Written— Claims Incurred
Total assets $8,316,022 Premiums— Ontario (net) $45,232
Total liabilities 4.563,046 Premiums— Canada (net) 85.103

Claims— Ontario (net) 13,569
Claims— Canada (net) 25.767

COTTON AND WOOUEN MANUFACTURERS MUTUAL INSURANCE COMPANY
OF NEW ENGLAND*

Head Office, Boston, Mass.

Principal Office in Canada, Toronto, Ont.

Chief Agent in Canada.—Jas. P. McD. Costigan, Toronto.
Chief Agent in Ontario.—Jas. P. McD. Costigan. Toronto.
Date Organized.—1875. Date commenced business in Canada.—1927.

Premium Deposits Written— Claims Incurred
Total assets $2,118,063 Premiums— Ontario (net) $9,855
Total liabilities 911,627 Premiums— Canada (net) 14.773

Claims— Ontario (net) 2,846
Claims— Canada (net) 3.640

See note on page 1.
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FALL KIVKH M \M FViiTlHKKS Ml Tl AL INSLKAXK <OMI»V\V

Hkau Office. Fall Rivbk, MAS^.

Principal Office in Canuiiu, Toronto, Out.

C Ai>/ Agent in Ontario.—Jas. P. McU. Costigan. Toronto.

Datt Organited,— 1870. Datt commenced businesi in Canada.—IH21

.

PKbMIL'M UkP(JSI1S WklllliN CLAIMs InCLRREU
Total assets. $2,399,325 Premiums— Ontario (net) $11,644
Total liubilities 1.175.496 Premiums— Canada (net) 21,906

Claims— Ontario (net) 3,397
Claims— Canada (net) t;,r)34

FIKKMKN'S Ml TtAL INSLKANCF COMI'A.NY*

Hkau Office, Pkoviuence, R.I.

Principal Office in Canada, Toronto, Ont.

Chief Agent »n Ontario.—Jas. P. McD. Costigan. Toronto.

Date Organized.—1854. Date commenced business in Canada.—1927.

Premium Deposits WRirxEN

—

Claims Incurred
Total assets $7,719,555 Premiums— Ontario (net) $ 88,794
Total liabilities 4,643.645 Premiums— Canada (net) 137,834

Claims— Ontario (net) 32,075
Claims— Canada (net) 34.809

lISDtSTKIAL MUTUAL INSUK.\iSCE COMPAISY*

Head Office. Bosion. Mass.

Principal Office in Canada. Toronto, Ont.

Chief Agent in Canada.—Jas. P. McD. Costigan, Toronto.

Chief Agent in Ontario.—Jas. P. McD. Costigan. Toronto.

Date Organized.—1890. Date commenced business in Canada.—1929.

Premium Deposits Written—Claims Incurred
Total assets $1,210,291 Premiums— Ontario (net) $4,927
Total liabilities 455.888 Premiums— Canada (net) 7,387

Claims— Ontario (net) 1.423
Claims— Canada (net) 1.820

MANUFACTURERS MUTUAL FIRE INSURANCE COMPANY*
Head Office, Providence, R.l.

Principal Office in Canada. Toronto, Ont.

Chief Agent in Canada.—Jas. P. McD. Costigan, Toronto.

Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto.
Date Organized.—1835. Date commenced business in Canada.-—1927.

Premium Deposits Written—Claims Incurred
Total assets $21,954,075 Premiums— Ontario (net) $197,045
Total liabilities 11,974,705 Premiums— Canada (net) 402.022

Claims— Ontario (net) 33,767
Claims— Canada (net) 118.409

MILL OWNERS MUTUAL FIRE INSURANCE COMPANY*
Head Office, Chicago, III.

Principal Office in Canada, Toronto. Ont.

Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto.
Date Organized.—1895. Date commenced business in Canada.—1927.

Premium Deposits Written— Claims incurred
Total assets $1,085,103 Premiums— Ontario (net) $7,397
Total liabilities 695.738 Premiums— Canada (net) 9.739

Claims— Ontario (net) 2,427
Claims— Canada (net) 2.892

See note on page 1.
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PHILADELPHIA MAMIFACTUREKS .MUTUAL FIRE INSURANCE COMPANY*
Head Office, Philadelphia, Pa.

Principal Office in Canada, Montreal, Que.

Chief Agent in Canada.— I. W. Clarke, Montreal.

Chief Agent in Ontario.—J as. P. McD. Costigan, Toronto.

Dale Organized.—1880. Date commenced business in Canada.—1927.

Premium Deposits Written— Claims Incurred
Total assets .$2,024,621 Premiums— Ontario (net) $16,509
Total liabilities 1.197,809 Premiums—^Canada (net) 28,882

Claims— Ontario (net) 4,007
Claims— Canada (net) 8,806

PROTECTION MUTUAL FIRE INSURANCE COMPANY*
Head Office, Chicago, III.

Principal Office in Canada, Toronto, Ont.

Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto.

Date Organized.—1887. Date commenced bjisiness in Canada.—1927.

Premium Deposits Written—Claims Incurred
Total assets .$1,588,155 Premiums— Ontario (net) $11,096
Total liabilities 1,069.911 Premiums— Canada (net) 14,609

Claims— Ontario (net) 3,640
Claims— Canada (net) 4,338

RUBBER MANUFACTURERS MUTUAL INSURANCE COMPANY*
Head Office, Boston, Mass.

Principal Office in Canada, Toronto, Ont.

Chief Agent in Canada.—Jas. P. McD. Costigan, Toronto.

Chief .Agent in Ontario.—Jas. P. McD. Costigan, Toronto.

Date Organized.—1884. Date commenced business in Canada.—1927.

Premium Deposits Written— Claims Incurred
Total assets $2,156,367 Premiums— Ontario (net) $ 9,855
Total liabilities 911,572 Premiums— Canada (net) 14,773

Claims— Ontario (net) 2,846
Claims— Canada (net) 3,640

WHAT CHEER MUTUAL FIRE INSURANCE COMPANY*
Head Office, Providence, R.I.

Principal Office in Canada, Toronto, Ont.

Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto.

Date Organized.—1873. Date commenced business in Canada.—1927.

Premium Deposits Written—Claims Incurred
Total assets $3,248,248 Premiums— Ontario (net) $32,404
Total liabilities 1,794.583 Premiums— Canada (net) 50,248

Claims— Ontario (net) 8,592
Claims— Canada (net) 11,283

WORCESTER MANUFACTURERS MUTUAL INSURANCE COMPANY*

Head Office, Worcester, Mass.

Principal Office in Canada, Toronto, Ont.

Chief Agent in Ontario.—Jas. P. McD. Costigan, Toronto.

Date Organized.—1856. Date commenced business in Canada.—1927.

Premium Deposits Written— Claims Incurred
Total assets $2,223,527 Premiums—Ontario (net) $11,643
Total liabilities 1,196,745 Premiums— Canada (net) 21.90o

Claims— Ontario (net) 2,677
Claims— Canada (net) 3,812

See note on page 1.
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III. oniKK MiniALS

rilK (KMHVI. MVM I \<;il HKKS' Ml TIAI. INSl KVNCi; (OMI'AN^*

HliAU UH'ICK, \'aN WkKI, t)lll(J

Principal Office in Canada, Toronto, Ont.

.\/a«JicT vr Chit] I'.xecutivf Officer in Canada.— Donald S. Miller. Toronto.

Chief or General Ani'nt in Ontario.— Donald S. Miller, 302 Victory Bldg., Toronto.

Date of I ncorporation.— ISTti. Date comment fd business in Canada.— August 23, 11*23.

HkliMllMS WuiiiiCN— Cl.\i.ms Inclrrkd
Assets in Canada .$2;i;!,580 I'remiunis— Ontario ^net) $48,221
Liabilities in Canada U3.2.SO Premiums— Canada (net) 89.739

Claims— Ontario (net) 2.861
Claims— Canada (net) 45,2G7

HAKDWAKK HKALEKS' .MLTl AL FIKK l.NSl KANCK COMPANY*
H£.\D Office, Sikvkns Pui.nt, Wis.

Principal Office in Canada, Toronto, Ont.

Matuiger or Chief Executive Officer in Canada.—Frank B. Dalgleish, Toronto.
Chief or General Agent in Ontario.—Frank B. Dalgleish, 55 York St., Toronto.
Date of 1 ncor poration.— 190;?. Dale commenced business in Canada.—September, 1920.

Premiums Written— Claims Incurred
Assets in Canada .$017,432 Premiums— Ontario (net) $170,110
Liabilities in Canada 223,075 Pre mi u ms— Canada (net) 330,171

Claims— Ontario (net) 30,705
Claims— Canada (net) 80.424

INDIANA LLMBKKMKN'S xMLTUAL INSLKAISCE COMPANY*
Head Office, Indianapolis, Ind.

Principal Office in Canada, Ottawa, Ont.

.\J a nager or Chief Executive Officer in Canada.— E. D. Hardy. Booth Bldg., 165 Sparks St., Ottawa.
Date of J ncorporation.— April 1, 1897. Date commenced business in Canada.—June 16, 1932.

Premiums Written— Claims Incurred
Assets in Canada $151,198 Premiums— Ontario (net) $36,032
Liabilities in Canada 35,516 Premiums— Canada (net) 64,518

Claims— Ontario (net) 4,794
Claims— Canada (net) 35,737

LIBEKTY AILTUAL INSURANCE COMPANY*
Head Office, Boston, Mass.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— Philip F. Foss, 609 Federal Bldg., Toronto.
Date of Incorporation.—Jan. 1, 1912. Date commenced business in Canada.— Dec. 30, 1936.

Premiums Written— Claims Incurred
Assets in Canada $256,665 Premiums— Ontario (net) $20,326
Liabilities in Canada 25,337 Premiums— Canada (net) 28.415

Claims— Ontario (net) 10,158
Claims— Canada (net) 11,660

THE LUMBER MUTUAL FIRE LNSURANCE COMPANY OF BOSTON, ALASS.*

Head Office, Boston. Mass.

Principal Office in Canada. Ottawa, Ont.

Manager or Chief Executive Officer in Canada.— E. D. Hardy. Booth Bldg., 165 Sparks St., Ottawa.
Date of Incorporation.— Feb. 13, 1895. Dale commenced business in Canada.— Sept. 28, 1931.

Premiums Written— Claims Incurred
Assets in Canada $163,383 Premiums— Ontario (net) $42,423
Liabilities in Canada 46,826 Premiums— Canada (net) 86,436

Claims—-Ontario (net) 4,834
Claims—-Canada (net) 55,686

'''See note on page 1

.
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LUMBERMEN'S MUTUAL CASUALTY COMPANY*
Head Office, Chicago. III.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.—Vance C. Smith, Toronto.

Chief or General Agent in Ontario.—Vance C. Smith, 1201 Concourse Bldg., Toronto.
Date of I ncorporation.—1912. Dale commenced business in Canada.—July 23, 1920.

Premiums Written— Claims Incurred
Assets in Canada .$774,555 Premiums— Ontario (net) $479,361
Liabilities in Canada 446,312 Premiums— Canada (net) 625,396

Claims— Ontario (net) 178,418
Claims— Canada (net) 263,810

THE LUMBERMEN'S MUTUAL INSURANCE COMPANY OF MANSFIELD, OHIO*

Head Office, Mansfield, Ohio

Principal Office in Canada, Ottawa, Ont.

Manager or Chief Executive Officer in Canada,— E. D. Hardy, Ottawa.
Chief or General Agent in Ontario.— E. D. Hardy, 165 Sparks St., Ottawa.
Dale of I ncorporation.—1895. Dale commenced business in Canada.— April 29, 1925.

Premiums Written— Claims Incurred
Assets in Canada .$91,378 Premiums— Ontario (net) $28,280
Liabilities in Canada 37,269 Premiums— Canada (net) 53,569

Claims— Ontario (net) 6,080
Claims— Canada (net) 37,246

METROPOLITAN LIFE INSURANCE COMPANY*
Head Office, New York, N.Y.

Principal Office in Canada, Ottawa, Ont.

Manager or Chief Executive Officer in Canada.— E. C. McDonald, Ottawa.

Chief or General Agent in Ontario.— P. A. Bowen, 6 Adelaide St. E., Toronto.

Date of Incorporation.—1866. Dale commenced business in Canada.—1872.

Premiums and Disbursements

Life: Life:
Assets in Canada $312,507,070 Premiums— Ontario (net) $15,962,109
Ontario business in force (gross) . . 518,007,271 Premiums— Canada (net) 40,471,448
Canadian business in force (gross). 1,294,023,576 Total disbursements to policy-

holders (net)—In Ontario 10.496.048
In Canada 28.015,886

Premiums Written— Claims Incurred

Other than Life: Other than Life:
Assets in Canada 619,998 Premiums— Ontario (net) 825,185
Liabilities in Canada 680,763 Premiums— Canada (net) 1.316.748

Claims— Ontario (net) 534,441
Claims— Canada (net) 796.041

MILL OWNERS' MUTUAL FIRE INSURANCE COMPANY OF IOWA*

Head Office. Des Moines, Iowa

Principal Office in Canada, Hamilton, Ont.

Manager or Chief Executive Officer in Canada.—Irving Earl Sams, Hamilton.

Chief or General Agent in Ontario.—Irving Earl Sams, 306-320 Imperial Bldg., Hamilton.

Date of Incorporation.—1875. Dale commenced business in Canada.— April 3, 1923.

Premiums Written— Claims Incurred
Assets in Canada $346,978 Premiums— Ontario (net) $104,872
Liabilities in Canada 158.915 Premiums— Canada (net) 253.026

Claims— Ontario (net) 29.944
Claims— Canada (net) 86,814

*Sce note on page 1.
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MIMNKSOTA IMPLEMKNT MITLAL KIRK IISSUKANCK COMPANY*

Hkad Office, Owatonna. Minn.

Principal Office in Canada, Toronto, Ont.

X'tanager or Chief Executive Officer in Canada.— F. B. Ualgleish, Toronto.

Chiff or General Agent in Ontario.— P. B. Dalfileish, 55 York St., Toronto.

Date of 1 ncorporalion.— I'.Kll. Ontc commenced business in Canada.—September, 1920.

PREMivrMS Writtbn— Claims Incurred
Acsets in Canada $490,169 Premiums— Ontario (net) $175,700
Liabilities in Canada 234,819 Premiums— Canada (net) 346,323

Claims— Ontario (net) 31.149
Claims— Canada (net) 86.391

VIITUAL BKNEKIT HKALTII & ACCIDKNT AS.SOCI\TION*

Head Office, Omaha, Neb.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— L. F. Flaska, Toronto.

Chief or General Agent in Ontario.— L. F. Flaska, 34 King St. E.. Toronto.

Date of Incorporation.—1909. Date commenced business in Canada.— December, 1934.

Premiums Written— Claims Incurred
Assets in Canada $796,532 Premiums— Ontario (net) $ 567.832
Liabilities in Canada 615,082 Premiums— Canada (net) 1.238.747

Claims— Ontario (net) 198,223
Claims— Canada (net) 452,513

MUTUAK BOILER INSURANCE COMPANY OK BOSTON

Head Office, Boston, Mass.

Principal Office in Canada, Toronto, Ont.

Incorporated.—1877. Date of initial license in Ontario.—July 16, 1937.

Officers.— President and Treasurer, Marshall B. Dalton; Vice-President and Secretary.

John A. Collins.

Directors.— Robert Amory, John W. Arrington, Jr., Harry L, Bailey, S. Bruce Black.
Spencer Borden. Winthrop L. Carter, John A. Collins, Marshall B. Dalton, Cyrus Y. Ferns,
Hovey T. Freeman, Hans J. Hagge. Charles E. Hodges, Jr., H. De Forest Lockwood. Abbot
Stevens. Malcolm B. Stone. E. Kent Swift, John L. Wilds.

Chief or General Agent in Ontario.— J. P. McD. Costigan, 372 Bay St.. Toronto.

Auditors.— Charles F. Rittenhouse & Co., Boston, Mass.

Statement for the Year Ended December 31, 1941

Balance Sheet«~AsBets

Amortized book value of bonds
Cash on hand and in banks
Interest accrued
Agents' balances and premiums uncollected—written on or after

October 1, 1941
Amount due from reinsurers

Total Admitted Assets

Balance Sheet^Liabilities

Provision for unpaid claims
Reserve of unearned premiums. 100 %
Cash dividends to policyholders declared and unpaid
Agency and other expenses due and accrued
Taxes due and accrued
Premiums received in 1941 not effective until 1942
Other liabilities

Total Liabilities
Excess of assets over liabilities (surplus for protection of policy-

holders)

Total Liabilities and Surplus

In Canada

$24,734 46
1,644 42
486 98

2,536 05
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I

Profit and I^uhh Accouut

Ket premiums written

Reserve of unearned permiums:
At beginning of year
At end of year

Increase

Net premiums earned

Net losses and claims incurred
Total underwriting and loss adjustment expenses.

Underwriting profit

Other revenue:
Interest, dividends and rents earned
Special inspection and miscellaneous income.
Increase in market value of investments

Other expenditure:
Loss from sale of investments.
Investment expense

Net Profit for the Ye.^r.

Underwriting loss.

In C.\nada AllBlsiness

$ 7.920 83 $1,399,680 18

$
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NOHTHWKSTKKN MUTUAL FIHE ASSOCIA IION*

Hkai) Dffick. Seattle. Wash.

Principal Office in Canada, Vancouver. H.C.

Manager or Chief Executive Officer in Canada.— D. R. Thomson, Randall Bldg., Vancouver.

Chief or General AgenI in Ontario.— D. G. McPherson. Imperial Bldg., Hamilton.

Date of Incorporation.— 1901. Date cvmmenceii business in Canada.— April 22, 1912.

Prkmilms Written— Claims Incurred
Assets in Canada *1, 185.388 Premiums— Ontario (net) $313,635
Liabilities in Canada 604,06:5 Premiums— Canada (net) 907,111

Claims— Ontario (net) 82,256
Claims— Canaila (net) 245, .587

PENNSYLVANIA lAMHKK.MKN'S MUTUAL FIKK L^SUKANCE COMPANY*
Head Office, Philadelimua, Pa.

Principal Office in Canada, Ottawa, Ont.

Manager or Chief Executive Officer in Canada.— E. D. Hardy, Booth Bldg., 165 Sparks St., Ottawa.

Date of Incorporation.— Feb. 26, 1895. Date commenced business in Canada.— Oct. 20, 1931.

Premiums Written—Claims Incurred
Assets in Canada .$163,120 Premiums— Ontario (net) $34,316
Liabilities in Canada 36,266 Premiums— Canada (net) 65,461

Claims— Ontario (net) 5,243
Claims— Canada (net) 42,644

THE PRUHENTLVL INSURANCE COMPANY OF AMERICA*
Head Office, Newark, N.J.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Henry P. Douglas, Montreal.

Chief or General Agent in Ontario.— Harold J. Smithers, 2881 Dundas St. W., Toronto.

Date of Incorporation.—1873. Date commenced business iti Canada.— February 3, 1909.

Capital stock paid in cash $ 2,000,000 Premiums and Disbursements

Life: Life:
Assets in Canada 125,334,942 Premiums— Ontario (net) $10,996,379
Ontario business in force (gross) . . .318.145,248 Premiums— Canada (net) ....... 20,249,927
Canadian business in force (gross) .585,427.504 Total disbursements to policy-

holders (net)—In Ontario 6,275,306
In Canada 11,765.305

Premiums Written— Claims Incurred

Otht-r than Life: Other than Life:
Assets in Canada 64,339 Premiu ms— Ontario (net) 11,510
Liabilities in Canada 7,217 Premiums—Canada (net) 16,711

Claims— Ontario (net) 3,028
Claims— Canada (net) 4,621

THE ROYAL GUARDIANS*

Head Office, Montreal, Que.

Officers.— President, E. E. Workman, Westmount; Vice-President, M. M. Johnston, West-
mount; General Manager and Treasurer, W. F. Patterson, Montreal; Chairman of the Board,
Chas. E. Ward, Montreal; Secretary, B. Pritchard.

Directors.— C. E. Ward, L. H. Ballantyne, K.C., B. C. Empey. Montreal; P. Wickham,
H, W. Monsell, St. Lambert; E. E. Workman, W. F. Patterson, M. M. Johnston, Westmount;
C. F. Charbonneau, Outremont.

Chief or General Agent in Ontario.—Jas. Brodie, 612 Sherbourne St., Toronto.
Date of Incorporation.—1910. Dale commenced business in Canada.—July 1, 1910.

Premiums and Disbursements

Life: Life:
Total assets $ 908,833 Premiums— Ontario (net) $ 70,618
Ontario business in force (gross)... 2.546.556 Premiums— Total business (net).. 117,765
Total business in force (gross) 4.228.710 Total disbursements to policy-

holders (net)—In Ontario 27,925
Total business. . 76,089

Premiums Written— Claims Incurred

Other than Life: Other than Life:
Total assets 15,184 Premiums— Ontario (net) 591
Total liabilities 12,889 Premiums— Total business (net).

.

733
Surplus protection of policyholders. 2,295 Claims— Ontario (net) 169

*See note on page 1.

Claims— Total business (net) .... 290
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THK STANDARD LIFE ASSURANCE COMPANY*
Head Office, Edinburgh, Scotland

Principal Office in Canada. Montreal, Que.

Manager or Chief Executive Officer in Canada.— Wm. H. C. Kennedy, Montreal.
Chief or General Agent in Ontario.— G. B. Coyne, 80 King St. W., Toronto.
Date of Organization.—1825. Date commenced business in Canada.—1833.

Premiums and Disbursements
Assets in Canada $18,316,703 Premiums— Ontario (net) $ 347,364
Ontario business in force (gross) . . . 13,253,640 Premiums— Canada (net) 1.017,650
Canadian business in force (gross) . 37,700,361 Total disbursements to policy-

holders (net)—In Ontario 335,020
In Canada 975,595

STATE FARM MUTUAL AUTOMOBILE INSURANCE COMPANY*
Head Office, Bloomington. III.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.—R. E, Patterson, Toronto.
Chief or General Agent in Ontario.— R. E. Patterson, 465 Bay St., Toronto.
Date of Incorporation.—1922. Dale commenced business in Canada.—June, 1938.

Premiums and Disbursements
Assets in Canada $127,200 Premiums— Ontario (net) $52,386
Liabilities in Canada 22.040 Premiums— Canada (net) 52,386

Claims— Ontario (net) 14,725
Claims— Canada (net) 14,725

TORONTO MUTUAL LIFE INSURANCE COMPANY*
(Formerly Ancient Foresters' Mutual Life Insurance Company)

Head Office, Toronto. Ont,

Officers.— President, .1. W. B. Ford, Hamilton; 1st Vice-President, Cbas. Fry, Toronto;
2nd Vice-President, H. B. Boynton, Toronto; Managing Director, L. G. Nicholls, Toronto;
Consulting Actuary, J. D. Buchanan; Ch^rman, Chas. G. Dynes, K.C., Hamilton.

Directors.—J. W. B. Ford. C. G. Dynes. K.C.. T. Collins, W. R. Davis, Hamilton; Chas. Fry.
H. B. Boynton, L. G. Nicholls. Dr. J. Harcourt, Toronto; E. L. Box, Seaforth.

Date of Incorporation.—1934. Date commenced business in Canada.—January 2, 1935.

Premiums and Disbursements
Assets in Canada $1,753,165 Premiums— Ontario (net) $277,931
Ontario business in force (gross)... 9,022,673 Premiums— Total business (net).. 298,486
Total business in force (gross) 9,813,419 Total disbursements to policy-

holders (net)—In Ontario ....'. 119,884
Total business . . 148.806

UNITED MUTUAL FIRE INSURANCE COMPANY*
Head Office, Boston, Mass.

Principal Office in Canada, Toronto. Ont.

Manager or Chief Executive Officer in Canada.— Philip F. Foss, Toronto.
Chief or General Agent in Ontario.— Philip F. Foss, 609 Federal Bldg., Toronto.
Date of Incorporation.—1908. Date commenced business in Canada.— April 3, 1925.

Premiums and Disbursements
Assets in Canada $298,852 Piemiums— Ontario (net) $87,972
Liabilities in Canada 100.516 Premiums— Canada (net) 168.227

Claims— Ontario (net) 23,590
Claims— Canada (net) 60.552

See note on page 1.
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TIIK KC.ONOMICVL Ml 11 AL FIKK l.NSlKANCi: COMPANY*
Head Office. Kitchener, Ont.

Incorporated in 1871 pursuant to the provisions of Chapter 52 of The Consolidated StaluUs
of Upper Canada. 1859. Its business was, by agreement dated September LO, 1936, and effective
November 2, 1936, and approved by Order-in-Council dated December 21, 1936, transferred
to The Economical Mutual Fire Insurance Company, incorporated in 1936 by an Act of the
Parliament of Canada, I Edward VIII, Chapter 51.

Date commenced business.— October 28, 1S71.

Officers.— President. Henry Knell; Vice-President, Hon. W. D. Euler; General Manager.
F. W. Snyder; Ass't General Manager and Secretary- Treasurer. W. W. Foot.

Directors (as at dale of filing statement).— Henry Knell. Hon. W. D. Euler. W. J. Motz,
H. C. Krug. H. J. Sims. R. .\. Lang, L. O. Breithaupt, F. W. Snyder, \V. H. Somerville, Waterloo.

Premiums Written— Claims Incurred
Total admitted assets $3,186,031 Premiums— Ontario (net) $650,396
Total liabilities 725.340 Premiums— Total business (net).

.

901.072
Surplus protection of policyholders. 2,460.691 Claims— Ontario (net) 240.123

Claims— Total business (net) .... .385.931

C;OKK DISTKK.T Ml TLAL FIRE INSURANCE COMPANY*
Head Office, Galt, Ont.

Officers.— President. A. R. Goldie; Vice-President. John R. Blake; Secretary- Treasurer.
Edwin S. Hood; General Manager, J. N. MacKendrick; Ass't General Manager, Edwin S. Hood.

Directors.— A. R. Goldie, John R. Blake, J. N. MacKendrick. James D. Allan. William Philip.
W. W. Wilkinson. H. L. McCulloch. Gait; C. Gordon Cockshutt. Brantford; F. G. Rolph. Toronto.

Premiums Written— Claims Incurred
Total admitted assets $2,839,091 Premiums— Ontario (net) $425,943
Total liabilities 540.079 Premiums— Total business (net).

.

618,617
Surplus protection of policyholders. 2.299.015 Claims— Ontario (net) 186.53.3

Claims— Total business (net) .... 268.223

MILLERS NATIONAL INSURANCE COMPANY*
Head Office. Chicago. III.

Principal Office in Canada, Toronto. Ont.

Manager or Chief Executive Officer in Canada.— H. Begg, Toronto.
Chief or General Agent in Ontario.— H. Begg, 14—24 Toronto St., Toronto.
Date of Incorporation.—1865. Date commenced business in Canada.— October 6. 1915.

Premiums Written— Claims Inci.'rred
Assets in Canada $245,164 Premiums— Ontario (net) $ 60,747
Liabilities in Canada 83 ,220 Premiums— Canada (net) 109,840

Claims— Ontario (net) 23,365
Claims— Canada (net) 50.274

THE PERTH MUTUAL FIRE INSl RANCE COMPANY
Head Office, Stratford. Ont.

I near porated.— October 2. 1863. Date commenced business.— October. 1863.
Officers.— President, G. G. McPherson, K.C.; Vice-President. H. W. Strudley; Secretary.

J. M. Macrae; General Manger, A. E. Dodds; Ass't General Manager. J. A. C. Kay.
Directors (as at date of filing statement).— G. G. McPherson. K.C., H. W. Strudley, J. A.

Makins. Lieut.-Col. R. M. Trow, W. J. Anderson, H. H. Dempsey, A. E. Dodds. C. D. Dingman,
John G. Lind.

Auditors.— Monteith & Monteith, Stratford.

*See note on page 1.
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Statement for the Year Ended December 31, 1941

Balance Sheet—Assets

$ 41.000 00
Book value of real estate—oftice pre mises 39,400 00
Morteaee loans on real estate—first liens ••••••••••;•*• V •',;•.

Amortfzed book value of bonds, debentures and debenture stocks: ^^ ^^^^^gS 30
Not in default ' 3 §13 go
In default

'

1.745,396 90
44.266 75

Book value of stocks
_ 64.710 22

Cash on hand and in banks j- •

Y5 333 49
Interest accrued XOO 00
Rents accrued _ — 16.933 49

Agents' balances and premiums uncollected:
37.275 23

Written on or after October 1. 1941 •*'

Premiums due from reinsuring companies: 4,803 59
Written on or after October 1. 1941 .— 42,078 82

4 085 49
Amount due from reinsurance on losses already paid

Total Admitted Assets
.$1,996,871 67

Balance Sheet—Liabilities Total
In Canada Liabilities

Total provision for unpaid claims and adjustment expenses of said^
^^ ^^^ ^^ ^ 21,607 10

Total'n^ reserve: $209.986:22;- carried -out at 80% thereof.'.::: : y. 167:984 18 167.984 18

10.000 00
Expenses due and accrued 10,000 00
Taxes due and accrued - • '

_ _ , 63 80
Return premiums and balances due agents 150.000 00
Investment reserves :::::.. 15,000 00
Contingency reserves

. $ 374,655 08

Excess of'^I^ ^;tf\tibmties-(Vurpius for "protection of poUc y holders). •.-.:: : .1.«22.216 59

. .$1,&96,871 67
Total Liabilities and Surplus ==^=^=:^=

Profit and Loss .\ccount
^^ Canada and
All Business

$ 230,098 10
Net premiums written ........ • • •

Reserve of unearned premiums (80 /c): ^ 154.147 32
At beginning of year 167:984 18
.A.t end of year

13.836 86
Increase

—

$ 216.261 24
Net premiums earned •

^ 105,985 06
Net claims incurred • 3 378 73
Net adjustment expenses incurred

: : : : : 54.930 71
Commissions 8:967 55
Taxes •.

\ 42.146 80
Salaries, fees and travelling expenses 11.208 13
.\\\ other expenses !

227,116 98
Total claims and expenses —

$ 10.855 74
Underwriting loss

Other revenue:
Interest earned—cash and accruals $

523 30
Adjustment by amortization _j, 67,617 69

2.045 90
Dividends earned ; • " '

; " 1
' : 1 774 82

Profit on sale of securities and real estate
; 71.438 41

$ 60.582 67

Other expenditure: rjgg 53
Loss on real estate operations ^^ ^f^Q qq
Reserve for contingencies 1 15.336 53

$ 45.246 14
Net Profit for the Year r.
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Surplus for Protectioo of I'olir) boldera

Surplus of assets over liu bill tics ;it beginning of year $1,627,688 60
Net profit for the year brought down 45,246 14

^ "
$1,672,934 74

Donation to Chancellor of Exchequer, London, Eng $ 25,000 00
Donation to Receiver- Clencral of Canada 25,000 00

Deduct increase in unadmitted ledger assets

Surplus of Assets over Liabilities at End of V'ear

50,000
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Statement for the Year Ended December 31, 1941

Balance Shcet^Assets

Book value of real estate—office premises $ 35,000 00
Mortgage loans on real estate—first hens . . • •%; •,..• • , 4^^'^Sn 2S
•Vmortized book value of bonds, debentures and debenture stocks—not in default. . 1.741,580 8b

Book value of stocks -?'io5 Y?
Cash on hand and in banks • • •••••• ol.oj, is

Interest accrued •> '^''•^^q ^\Dividends due ^^_J± ^^^33 gg

Agents' balances and premiums uncollected:
Written on or after October 1, 1941 $ 48.677 14

Premiums due from reinsuring companies:
Written on or after October 1. 1941 1] .343 43 __

60,0^0 01

Total Admitted Assets $2.153.2^9 <9

Ilalance Sheet—Liabilities
Outside Total

In- Canad.\ C.\nada Liabilities

Total provision for unpaid claims $ 21.500 00 •$ $ 21,500 00
Adjustment expenses of said claims oOO 00 £)UU uu

""^'Ihereor."'."
^^^~:^'''-^^\ '""'"^. °"' .''• ^".'^°

289.921 08 14 84 289.935 92

Taxes due and accrued ^^'465 87Reinsurance premiums 9-a 71
Return premiums and balances due agents _ f°° 'j!:

Investment reserves %''%7^ -V
llt^^cin,^ f,,r^A roi:i^r\Tt^ ^0,J t L (i

324 42Pension fund reserve
National defence ta

Total Liabilities . $ 410.454 63
Excess of assets over liabilities (surplus for protection of policyholders) i.i^~.iio xo

ToT.\L Liabilities and Surplus $2,153.229 79

Profit and Loss Account
Outside

In Canada Canada All Business

.$ 366.042 52Xet premiu ms written $ 366,008 33

;rve of unearned premiums (80%): _

•^l
beginning of year $

igg-Qo'i oSAt end of year ^»a,y-i <Js

Reserve of unearned premiums (80%): o oc « o-c 1— oc

2I ^.^S'"?'"!
°^ ^^^ .

. * ?•
Q j4 84 289,935 92

Increase $ 13,746 06 $ 12 58 $ 13.758 64

Xet premiums earned $ 352.262 2,

$
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Siir|ilii» fur Protcotiori uf l'<>lii-\ liultlcrn

Surplus of assets over liabilities at be^'inning "f year $1,727,230 75
Net profit for the year brouRht down 18.040 88

$1,745,277 63
2.502 47Deduct increase in unadmitted ledger assets

Surplus ok Assk rs ovkr Li vnii.iTiKs vt Rno op Year $1,742,775 16

Suiiiiiiury of Riskit—Fire

In Ontario

Gross in force, December .Tl . 1940 ... ,

Taken in 1941, new and renewed... .

$ 89.«09.01G
47.:J61.20 1

Totals $136,970,277
Ceased in 1941 , includiiiK' renewed 40.813,278

dross in force. December 31. 1941 $ 90. 156. 99!)
Reinsurance in force, December 31. 1941 16.740.291

Ki.sii wiiKKi;

$ 8.362.743
10.363.190

$ 18.725.933
8.955.882

$ 9.770.051
2.100.897

All Business

$ 97.971.759
57,724,451

$155,696,210
55.769,160

$ 99.927.050
18.901.188

Net IN FoRCK, Deck miikr 31 , 1941 $ 73,416.708 $ 7,609.154 $ 81.025,862

Kxhibit »f i'miiiiiiiiM in Force in (^unadu

Class of Insurance
Gross I Taken

IN Force in 1941,
at End of New and

1940 Renewed

Ceased
IN 1941,
Including
Renewed

Gross
IN Force
AT End of

1941

Reinsur-
ance

Net
IN Force
AT End of

1941

Fire | 850,070 30i 544.498 71 511,972 12 882,596 89 180.901 72
$ c.

roi.egs 17

THK WW^ANKSA .MLTUAL INSURANCE CO.MIVVNV*

Head Office, Wawanesa, Man.

Officers.— President, R. Wallace. Wawanesa; Vice-Presidents. A. T. Hawley, K.C., Winnipeg.
Hon. E. C. Drury. Barrie; Treasurer. F. B. MacArthur. Wawanesa; Managing Director and
Secretary, C. M. Vanstone, Wawanesa; Ass't Manager, H. E. Hemmons, Wawanesa.

Directors.— R. Wallace. A. J. Elliott. G. H. Stephens, A. D. Xaismith, J. M. Ross. J. G. Fraser,
C. M. Vanstone, Wawanesa; A. T. Hawley. K.C.. Winnipeg; Hon. E. C. Drury. Barrie;
G. Dinsdale. M.L.A., Brandon.

Chief or General Agent in Ontario.— Major Howell Smith. York and Harbor Sts., Toronto.
Date of I ncorporation.— Manitoba. 1896; Dominion of Canada. 1929. Commenced business

in Ontario.—1931.
Premiums Written— Claims Incurred

Total admitted assets $3,291,311 Premiums— Ontario (net) $ 732,849
Total liabilities 1,556,162 Premiums— Total business (net). . 2.155,043
Surplus protection of policyholders. 1.735,148 Claims— Ontario (net) 328,223

Claims— Total business (net) .... 880.348

*See note on page 1.
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Vll> ASSOCIATION FOH LIIIIKIUNS*

Head Office, Applktos, Wis.

Mttiiiiner or Chirf Exeaitivr Offiifr in Canada.— Rev. A. Daschncr, (Jttawa.

Chi(J or Gciirral .\iieut in Onliirio.— Rev. A. Daschner. 3215 Mackay St., Ottawa.

Premiums Written— Clai.ms IscuRREn
Assets $ I l.'.t('>3.702 I'remiunis— Ontario (net) ...... . $ 41,306
Ontario insurance in force (sross).. 1, 167,785 Premiunus— Canada (net) 56,02S
Canadian insurance in force (gross). 2,004,372 Premiums— Total (net) 6,441,962
Total insurance in force (gross) . . . .227,662.."i3l Benefits paid— Ontario (net) 9,132

Benefits paid— Canada (net) 13,600
Total benefits paid (net> 797.854

A M J \ \( : K NATION A I . K *

Head Office. Montreal. Qvv..

Officers.— President and General Director, Dr. H. Cypihot. .Montreal; 1st Vice-President,
Hon. E. L. Patenaude, Montreal; General Secretary. George Monet. Outreniont; Chief Medical
Officer, Yvon Laurier, M.D.; Legal Adviser. Francis Fauteu.x, K.C.; Actuary, Jonathan G. Sharp.

Directors.— Hon. E. L. Patenaude, Philias Pare, Eugene Poirier. .\imc Parent, Hon.
C. F. Delage.

Chief or General Assent in Ontario.— T. H. Simpson. Hamilton.

Premiums Written— Claims Incurred
Assets $1 1,084.937 Premiums— Ontario (net) % 6,283
Ontario insurance in force (gross).. 242,029 Premiums— Canada (net) 838,310
Canadian insurance in force (gross). 38.388.001 Premiums— Total (net) 970,769
Total insurance in force (gross) .... 43,370.850 Benefits paid— Ontario (net) 4,060

Benefits paid— Canada (net) 701 .331
Total benefits paid (net) 793,788

LA SOCIETE DKS ARTISANS CANADIENS-FRANCAIS*

IIi:aii Office. Montreal, Qie.

Officers.— President, Rene Pare. B..\.. L.L.L., Montreal; Secretary, Louis J. Marien; Acting
Treasurer, G. Constantin; Actuary. J. B. Mabon, F.I. A., F..\.S.

Directors.— Lieut.-Col. E. Hurtubise, Dr. J. D. Gauthier, J. S. Mathieu, J. E. Belanger,
L. Patoine, M.D., Eugene St. Jean, B.A., C. A. Vallerand, J. F. Surprenant, Montreal.

Chief or General .\gent in Ontario.— Hon. Gustave Lacasse, M.D., Tecumseh.

Premiums Written— Claims Incurred
.\ssets .$14,870,321 Premiums— Ontario (net) $ 25.853
Ontario business in force (gross) . . . 1.222,86.^ Premiums— Canada (net) 731.491
Canadian business in force (gross) . 34.631.328 Premiums— Total (net) 1,095,631
Total business in force (gross) 50,079,079 Benefits paid— Ontario (net) 45,208

Benefits paid— Canada (net) 797,484
Total benefits paid (net) 1,215,345

THE ASSOCIATED CANADIAN TKAVEIJ.EKS*

Head Office, Calgary, Alta.

Officers.— President. R. C. Darnbrough. Vancouver; Vice-President, M. Anderson, Saskatoon;
Secretary-Treasurer, J. T. Berrington, Calgary.

Directors.—J. A. Bracken, C. Q. Bown, W. Cain. H. E. Dial. W. L. Hinchey, R. H. Hincks,
T. Lumley, J. Reid. J. K. T. Spence, all of Calgary,

Chief or General Agent in Ontario.— X. Juul, Windsor.

Premiums Written— Claims Incurred
.\ssets $18,523 Premiums— Ontario (net) $ 2.063
Ontario certificates in force ( No.).. 137 Premiums— Canada (net) 12,896
Canadian certificates in force (No.). 928 Premiums— Total (net) 12.896
Total certificates in force (No.) .. . 928 Benefits paid— Ontario (net) .... . 494

Benefits paid— Canada (net) 1.455
Total benefits paid (net) 1.455

*See note on page 1.
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THE GRAND COUNCIL OF THE CANADIAN OKDEK OF CHOSEN FRIENDS

Head Officp;, Hamilton, Ont.

1 near porated and commenced business.— March 1, 1887.
Officers.— Grand CouTicillor, P. M. Button; Grand Vice- Councillor. E. Gernaey; Grand

Recorder Treasurer. C. H. Fitch.

Auditors.— Wright, Pounder & Co., Hamilton.
Actuary.— S. H. Pipe, Toronto.
Governing Executive.— P. M. Button, Scotland, Ont.; E. Gernaey, A. Chevalier. O.B.E.,

Montreal; J. L. Archer, Wm. Benson, Toronto.

Statement for the Vear Ended December ."Jl, 1941

Assets

Ledger Assets

Book value of real estate less encumbrances— office premises $ 32,000 00
Amounts secured by Society's certificates in force—liens, $421.10; loans and

advances under automatic non-forfeiture provisions, $162,707.78 163.128 88
Book value of bonds, debentures and debenture stocks 2,711,394 23
Cash on hand and in banks 77,310 89
Deposit with Quebec Government 5,000 00
Unemployment insurance stamps 26 41

Total Ledger Assets at Book Value $2,988,860 41
Deduct excess of total book value of ledger assets over total authorized value 208,827 84

Total Ledger Assets at Atthorized Value $2,780,032 57

Xon-Ledger Assets

Total interest, dividends and rents due and accrued $ 36,392 36
Total premiums, dues and assessments, due or deferred, or collected but not received

by Head Office 11,321 45
.Xccounts due 8 60

Total Non-Ledger Assets $ 47.722 41

Total x\dmitted Assets $2,827,754 98

Liabilities
Mortuary Fund:

Claims due and unpaid •$ 27,595 00
Provision for unreported claims 2,000 00
Premiums, dues and assessments received in advance 8,008 04

Sickness and Accident and Funeral Funds:
Claims due and unpaid $ 1,322 65
Provision for unreported claims 500 00
Premiums, dues and assessments received in advance 725 43

37,603 04

2.548 08

Juvenile Fund:
Premiums, dues and assessments received in advance 193 44

Guarantee Fund:
Premiums, duesand assess mentsreceivedinadvance 12 2i

General Expense Fund:
Commissions, $3,134.07; miscellaneous. $35.95 3,170 02

Total Liabilities for Claims and Expenses, Due and Accrued $ 43.526 85
Contingency reserve

^o'^n'i noReserve for Grand Council meeting 2.500 00
Reserve for dividends 56,000 00

Total Liahkii ies except Actuarial Reserves $ 187,026 85

.\ciiARiAL Reserves as at December 31, 1941:

Mortuary Fund ^-'^OQ-Jio nn
Sickness and Accident Fund XX' „~ 2i
Juvenile Fund 22,101 00

Total Actuarial Reserves $2,313,016 00
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Exhibit of Certificates
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JUVEMLK MOKTUARY FUND

Aascts

Value ut bonds not in default $ 30,281 05
Cash % 1.640 04
Accrued interest 632 63
Other non-ledger assets ,, 410 32
Policy loans 129 64

Total $ 33.093 68

Liabilitifsi

Reserves $ 22.101 00
Other liabilities 193 44
Reserve for dividends 1.000 00
Surplus 9.799 24

Toi AL $ 33.093 68

Hasis of above valuation was Bower man's extension of the A M (5> Table with interest at 3 32 9c-

Insurance valued (maximum) was $375,900.00.

Ratio of assets to liabilities was 142.1%.

SICK BENEFIT FUND

Assets

Value of bonds not in default $165,608 46
Authorized value of bonds in default 12.440 64
Cash 7.931 96
Accrued interest 2.947 09
Other non-ledger assets 1,014 64

Total $189,942 79

Liabilities
Reserves $ 99.172 00
Accrued liabilities 2.548 08
Dividend reserve 15.000 00
Surplus 73.222 71

Total $189,942 79

Basis of valuation: The certificates issued under the sickness plan in force prior to 1937
were valued upon the basis of the M.U.O.O.F. Table and 3 3^2% interest, Occupation Group
A.H.J., Area 1. Rural and Urban combined, using the first three months' sickness only. The
net premiums valued were_ 85 'x of the gross premiuins. The new plans issued from 1937 on
were valued on the basis of the same table, using the first twelve months' sickness. A modified
preliminary term method wasused by valuing the net premiums at age of entry, plus six months,
according to ths table used in the valuation.

Ratio of assets to liabilities was 162.7%.

All the above valuations were compiled by S. H. Pipe, F.A.S.. F.A.I. A., A.I. A.. Toronto.

CANADIAN ORDER OF FORESTERS
Head Office, Brantford, Ont.

I ncorporatid.— December 1. 1879.

Officers.— High Chief Ranger. W. M. Couper. K.C.; High Vice-Chief Ranger, W. J. Bourke;
High Secretary. Alf. P. vanSomeren; High Treasurer, L. L. B. Hamlin, C.A.

Auditors.— W. J. Beney and F. A. R. MacFadden, C.A.
Actuary.— M. A. Mackenzie. M.A., F.I. A.

Members of Governing Executive.— F. Payette. Montreal; S. C. Berridge, Brandon; D. M.
Craig. Windsor; H. V. Floyd. London; L. E. Jordan, Toronto.

Statement for the Year Ended December 31, 1941

Assets

Ledger Assets

Book value of real estate less encumbrances—office premises $ 22,377 49
.\mounts secured by Society's certificates in force 211.940 55
Book value of bonds, debentures and debenture stocks 19.710.810 79
Cash on hand and in banks 102.011 15

Total Ledger Assets at Book Value $20,047,139 98
Deduct excess of total book value of ledger assets over total authorized value.. . . 590.350 23

Total Ledger .Assets at Authorized Value $19,456,789 75
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Xon-Ledger Assets

Total interest, dividends and rents due and accrued $ 241,938 98
Total premiums, dues and assessments, due or deferred, or collected but not received

by Head Office 44.533 43
Unexpired insurance premiums 3.366 32
Supplies on hand 1.704 65
Postage on hand 49 94

ToT.\L Non-Ledger Assets $ 291,593 32

ToT.\L Assets $19,748,383 07
Deduct assets not admitted—supplies, stationery, unexpired insurance, etc 5,120 91

Total Admitted Assets $19,743,262 16

-$

Liabilities
Mortuary Fund:

Claims due and unpaid $197,311 23
Present value of claims payable by instalments 6,855 82

Sickness and Accident Funds:
Claims unadjusted

General Expense Fund:
Salaries, rents and office expenses due and accrued
Auditors' fees

1,787 39
125 00

204.167 05

3,159 00

1.912 39

Total Liabilities for Claims and Expenses, Due and Accrued $ 209.238 44
Reserve for depreciation of ledger assets 1,500,000 00
Contingency reserves 950,000 00

Total Liabilities except Actuarial Reserves $ 2.659,238 44

Actuarial Reserves as at December 31. 1941 :

Mortuary Fund $14,300,700 00
Sickness Fund No. 1 861,876 73
Sickness Fund No. 2 24,946 09
Provision for reversionary bonuses 360,000 00

Total Actuarial Reserves $15.547.522 82

Synopsis of Operations by Funds, 1941

Mortuary
Fund

Sickness
Fund
No. 1

Sickness
Fund
No. 2

General
Expense
Fund Total

Total ledger assets at beginning of year 18,692,439 21 1
838,602 06

Increase in ledger assets:
Receipts

—

Premiums, dues and assessments. .

.

Interest, dividends and rents
Other receipts

21,461 951 46.422 94

620,558 OOl

856.479 48l
45,905 31
41.026 IS

Total receipts.
Transfers to. .

.

Total increase in ledger assets.

Grand total

Decrease in ledger assets:
Disbursements

—

Claims
Matured endowments
Surrender values
Reversionary bonuses
General expenses {see details below)
Gross decrease by adjustment of ledger

assets

Total disbursements

.

Transfers from

Total decrease in ledger assets

Total Ledger Assets at End
OF Year

Deduct excess of total book value of ledger
assets over total authorized value

Total Ledger Assets at
Authorized Value. .

.

Non-ledger assets

Total Assets
Deduct assets not admitted

.

Total Admitted Assets.

1,477,037 48

1,477,037 48 86,931 46

9,164 08 45,459 61
642 39 127 62

4,202 44

9,806 47 49,789 67
116.796 20

9,806 47 166.585 87

20,169,476 69 925.533 52 31.268 42 213,008 81

899,601 34
8,183 10

40,507 48
10,927 00

959.218 92
116,796 20

1,076,015 12

19,093.461 57

555,201 01

18.538.260 56
264.987 15

18.803.247 71

18.803.247 71

44.991 10

880.542 42

34.050 13

846.492 29
18.009 54

864,501 83

864,501 83

5,682 55

5.682 55

164,280 93

1,177 76

165,458 69

19,598.926 16

721,087 00
898,275 64

4.202 44

1.623,565 08
116.796 20

1.740.361 28

21.339,287 44

950,274 99
8.183 10

40.507 48
10.927 00

164,280 93

1,177 76

1,175,351 26
116.796 20

165.458 691 1.292.147 46

25.585 87

1.099 09

24.486 78
993 21

47.550 12

47.550 12
7.603 42

25,479 99

55.153 54
5,120 91

50.032 63

20,047.139 08

590,350 23

19,456,789 75
291,593 32

19,748.383 07
5.120 91

19.743,262 16
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Actuary's Valuation Balance Sheet, December 31, 1941

MORTUARY FUND

Liabilities

Whole life certificates $10,372,700 00
Whole life certificates paid-up 2,547,500 00
Twenty pay life certificates 337.700 00
Pay to age 65 life certificates 74,100 00
Endowment certificates maturing at age 65 789.100 00
Family protection certificates 14,000 00
Tweiity-year endowment certificates 163,600 00
Provision for double indemnity 2,000 00
Death claims under adjustment 204,200 00
Investment reserve 1,500.000 00
Provision for reversionary bonuses, 1942 360,000 00
Contingency reserve 950,000 00
Surplus 1,512,300 00

Total $18,827,200 00

Assets

Book value of bonds not in default $17,366,800 00
Authorized value of bonds in default 908,200 00
Accrued interest 226.400 00
Liens on certificates with interest 241.800 00
Cash on hand 84,000 00

Total $18,827,200 00

Basis of the above valuation was the American Men Ultimate Table. AM (5), at 3 % interest^

The mortality experienced during the year 1941 was 85.5% of the expected mortality by
the above table.

The average rate of interest earned was 4.72% during 1941.

Ratio of assets to liabilities was 108.73%.
The amount of insurance valued was $32,523,486.00.

SICKNESS FUND NO. 1

Liabilities

Reservet $867,500 00

Assets

Total assets $867,500 00

SICKNESS FUND NO. 2

Liabilities

Reservet $ 24,800 00

Assets

Total assets $ 24,800 00

tLiability may terminate at any time by notice from Head Office. Reserve therefore has
been set at the amount of total assets.

The above valuations were compiled by M. A. Mackenzie, M.A., Fellow of the British
Institute of Actuaries.

THE CANADIAN WOODMEN OF THE WORLD*
Head Office. London, Ont.

Officers.— Head Consul Commander, Clair Jarvis. London; Head Adviser. Lieut. Harry
Durrant; Head Clerk, J. Manning. London; Head Banker, J. H. Saunders, London; Head Managers,
H. H. McHattie, J. S. Clouston, H. Hass; Head Physician, J. L. Huffman. M.D., London; Head
Escort. G. D. McCleneghan; Head Watchman. W. S. J. Saunders; Head Sentry. W. A. Thorpe.

Chief or General Agent in Ontario.—John Manning, London.

Premiums Written— Claims Incurred
Assets $2,128,125 Premiums— Ontario (net) $ 57.671
Ontario insurance in force (gross).. 2,585,922 Premiums— Canada (net) 86,299
Canadian insurance in force (gross). 3,076,680 Premiums— Total (net) 86,299
Total insurance in force (gross) ... . 3,076,680 Benefits paid— Ontario (net) 98,787

Benefits paid— Canada (net) 130.377
Total benefits paid (net) 130,377

See note on page 1.
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CAlllOIJi: OHDKK OF FOKKSTKItS*

lltAL) OhKici;. CiutAGt), III.

I'rincipal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— M. J. Barry, Toronto.
Chief or General Agent in Ontario.— M. J. Barry, 19 Goodwood Ave., Toronto.

Premiu.ms Writte.n— Claims iNcuRKtu
.VBsels $4U,!)Gy,06."i Premiums— Ontario (net) $ 04,037
Ontario insurance in force (gross). . ^5.410,267 Premiums— Canada (net) 213,703
Canadian insurance in force (gross). lO.ti.'i 1 ,l)l(l Premiums— Total (net) 2,354,811
Total insurance in force (gross) .... 12 1 ,220,812 Benefits paid— Ontario (net) 95,558

Benefits paid— Canada (net) 384,484
Total benefits paid (net) 2,851,275

THE GKAND COLINCIL OF THE CATHOLIC MUTUAL BENEFIT
ASSOCIATION OF CANADA*
Head Ofkh-E, Montreal, Qle.

Officers.— Grand President, J. P. Landry, Truro, X.S.; Grand Secretary (Act'g), P. H.
rherien; Grand Treasurer, W. F. Wall; 1st Vice-President, Louis Jacobs; 2nd Vice-President,
W. J. Sutherland; Actuary, X. E. Sheppard; Grand Solicitor, J. F. Boland, K.C.

Directors.— Rev. .M. J. Smith, P.P., B. A. Bourgeois, T. McGuire.
Chief or General Agent in Ontario.—Jno. F. Boland, K.C, 401 Reford Bldg., Toronto.

Premiums Written— Claims Incurred
Assets $1,431,353 Premiums— Ontario (net) $ 21,260
Ontario insurance in force (gross)., 841,081 Premiums— Canada (net) 61,551
Canadian insurance in force (gross). 2,481,49i Premiums— Total (net) 61,551
Total insurance in force (gross) ... . 2,481,497 Benefits paid— Ontario (net) 48,852

Benefits paid— Canada (net) 103,807
Total benefits paid (net) 103,807

CIVIL SERVICE MUTUAL BENEFIT SOCIETY
He.\d Office, Ottawa, Ont.

l)rganized.—1872. Incorporated.—July 11, 1893.

Officers.— President, A. H. Brown; Vice-President, F. M. Peters; Secretary, J. J. McGill;
Treasurer, A. W. Grant.

Auditors.— W. H. Casselman and U. A. Smith.
Actuary.— A. D. Watson.
Governing Executive.— A Board of Management consisting of elected representatives from

each of the Departments of the Government.

Statement for the Year Ended December 31, I94I

Assets

Ledger Assets

Amounts secured by Society's certificates in force—liens $ 2,049 53
Book value of bonds, debentures and debenture stocks 270,590 02
Cash on hand and in banks 6,534 84

Total Ledger Assets at Book Value $279,174 39
Deduct excess of total book value of ledger assets over total authorized value 3,700 25

Total Ledger Assets at Authorized Value $275,474 14

Non-Ledger Assets
Total interest due and accrued $ 3,676 87
Total premiums, dues and assessments, due or deterred, or collected Ijut not received

by Head Office 108 54

Total Non-Ledger Assets $ 3,785 41

Total Assets $279,259 55
Deduct assets not admitted—interest due and accrued on bonds in default 631 66

Total Admitted Assets $278,627 89

Liabilities

Mortuary Fund—premiums, dues and assessments received in advance $ 120 00
Contingency reserve 500 00
Actuarial reserves as at December 31, 1941— Mortuary Fund (including reserve

for waivers and 1942 bonuses, $6,243.00) 209,331 00

Total Li.'^.bilities and Actuarial Reserves $209,951 00

Surplus $ 68,676 89

^See note on page 1.
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Synopsis of Operations, 1941
Mortuary

Fund
Total ledger assets at beginning of year $258,455 57
Increase in ledger assets (receipts):

Premiums, dues and assessments $ 22.239 80
Interest, dividends and rents 12.861 78
Premium on exchange 154 33
Profit on sale or maturity of ledger assets 192 90

Total increase in ledger assets 35,448 81

Grand total $293,904 38
Decrease in ledger assets (disbursements):

Claims $ 11.453 72
Bonuses 1.640 00
Surrender values 649 42
General expenses (see details below) 986 85

Total decrease in ledger assets 14,729 99

Total Ledger Assets at End of Year $279,174 39

Analysis of General Expenses

Head Office salaries, $550.00; official publications. $85.32; printing and stationery,
$27.85; taxes (other than real estate), licenses and fees, $55.00; miscellar.eous,
$268.68 $986 85

Exhibit of Mortuary Certificates

At end of 1940
New effected
Old increased ,

Totals

Less ceased by:
Death
Surrender
Lapse

Total ceased ,

At End of 1941

Total
(All in
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COMMKI«:i\l> TKAVKLLKHS ASSOCIATION OK <:ANAI)A*

Hkau Office, Toronto. Om.

Officem.— Frosident, John Curtis, Toronto; 1st Vice-President, J. J. Galway, Toronto;
2nd Vice-President, H. J. H. Deedman, Toronto; Past President, H. F. Tindale, Toronto;
Treasurer, Chas. E. Fice, Toronto; Secretary, John Rutherford, Toronto; Actuary, Piof. N. E.
Sheppard, Toronto.

Directors.—^H. F. Tindale, Jolin Curtis, D. Houston, C. G. Miles, Chas. E. Fice, D. M.
Campbell, F. M. Cockburn, H. J. H. Deedman, J. J. Calway, F. T. Northwood, T. W. Melville,
E. A. Hughes, T. J. Simpson, J. Sid. Winters. R. R. Strain, J. Harry Dodgson, S. C». Douglas,
R. S. Duncan, J. W. Rickaby, H. Kershaw. H. G. WriKht, Fred. S. Urstadt, H. .N. Robertson.
R. W. Coltman, C. M. Williamson, A. C. .Merrett, E. B. Mc Master, H. H. W. Nesbitt. D. A
McCrimmon. A. S. Couper. T. P. Allan, I.achlan M. Ross, H. E. Miller. C. B. Stauffer, jas. W.
Davis, Harry Westlake.

Premiums Written— Claims Incurred
Assets $4,127,340 Premiums— Ontario (net) ....... $ 85,142
Ontario certificates in force 82,550 Premiums— Canada (net) 102,192
Canadian certificates in force 99.600 Premiums— Total (net) 104.042
Total certificates in force 101,450 Benefits paid— Ontario (net) 126.926

Benefits paid— Canada (net) 143,406
Total benefits paid (net) 147,506

THE COMMEKCiAL TKAVELEKS MLTl AL ACCIDENT
ASSOCIATION OF AMEKICA*

Head Office, Utica, N.Y.

Principal Office in Canada, Ottawa. Ont.

Manager or Chief Executive Officer in Canada.— Geo. A. Welch, 140 Wellington St., Ottawa.

Premiums Written—Claims Incurred
Assets $4,858,259 Premiums— Ontario (net) $29,174
Ontario certificates in force (No,).. 1,579 Premiums— Canada (net) 54,577
Canadian certificates in force ( No.). 2,866 Premiums— Total (net) 54,577
Total certificates in force (No.). . . 221,258 Benefits paid— Ontario (net) 12.407

Benefits paid— Canada (net) 29,074
Total benefits paid (net) 29.074

CROATIAN FIL\TERNAL UNION OF AMERICA*
Head Office, Pittsburgh. Pa.

Manager or Chief Executive Officer in Canada.— R. Douglas Hill. Toronto.
Chief or General Agent in Ontario.— R. Douglas Hill. Confederation Life Bldg., Toronto.

Premiums Written— Claims Incurred
Assets $11,742,418 Premiums— Ontario (net) $ 66.856
Ontario insurance in force (gross). . 2.056,633 Premiums— Canada (net) 114,071
Canadian insurance in force (gross). 3.358,468 Premiums— Total (net) 1,744,733
Total insurance in force (gross) ... . 60,869,863 Benefits paid— Ontario (net) 38,678

Benefits paid—Canada (net) 82,012
Total benefits paid (net) 1.560,908

THE FIRST CATHOLIC SLOVAK UNION OF THE UNITED STATES OF AMERICA*

Head Office, Cleveland, Ohio

Manager or Chief Executive Officer in Canada.— R. Douglas Hill, Toronto.
Chief or General Agent in Ontario.— R. Douglas Hill, Confederation Life Bldg., Toronto,

Premiums Written—Claims Incurred
Assets $13,330,263 Premiums— Ontario (net) $ 7.069
Ontario insurance in force (gross).. 495,750 Premiums— Canada (net) 14,087
Canadian insurance in force (gross). 941,575 Premiums— Total (net) 1,044,240
Total insurance in force (gross) ... . 62,217,770 Benefits paid— Ontario (net) 3.169

Benefits paid— Canada (net) 7.733
Total benefits paid (net) 909,101

See note on page 1.



116 ANiNUAL REPC^RT—vSUPERIXTEXDEXT OF IXSURAXCE Xo. 6

HAMILTON FIREMEN'S BENEFIT FUND
Head Office, Hamilton, Ont.

Incorporated.—1910.

Officers.— Chairman. James Gordon; Secretary, Bernard Mathews; Treasurer, Kenneth
Cassel; Ass't Treasurer, Bertram McSweeney.

Auditor.— C. H. Watson.
Actuary.— H. H. Wolfenden.
Members of Cover nitii; Executive.—James Gordon, Kenneth Cassel. Bertram McSweeney.

Bernard Mathews, William Murdoch, Herbert F. Walker, George Xewcombe, Reginald
Swanborough, Hamilton.

SlateiiuMil f<M- the Year Ended December .'U, 1911

Assets

Book value of bonds, debentures and debenture stocks $818,735 67
Cash on hand and in banks 3,855 13
Notes receivable 440 92

Total Ledger Assets at Book Value $823,031 72
Deduct excess of total book value of ledger assets over total authorized value 27,626 25

Total Admitted Assets at Authorized Value $795,405 47

I.iahilitie!>t

Synopsis of Operations, 1941

Total ledger assets at beginning of j'ear
Increase in ledger assets (receipts):

Premiums, dues and assessments $ 23,991 50
Interest 34,537 22
Donations 20 00
Fines 28 75
Exchange 1^2 95

Total increase! n ledger assets

Grandtotal
Decrease in ledger assets (disbursements):

Pensions $ 1 ' .348 50
Death claims 2,029 35
Retiring allowances 2,898 53
General expenses (.see details belo-ic) 624 21

Total decrease in ledger assets

Total Ledger Assets at End of Year
Deduct excess of total book value of ledger assets over total authorized value

Pension-
Fund

$787,171 89

58,760 42

$845,932 31

:2,900 59

$823,031 72
27,626 25

Total Admitted Assets $795,405 4'i

Analysis of General Expenses

Salaries, $350.00; auditors' fees, $25.00; miscellaneous, $249.21. $624

Exhibit of Pension Fund
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HAMILTON POLICK BKNKFIT Fl'M)
1 1 1-. A ij ( ) 1' in c E , Hamilton, O n t .

1 Mcor poraUd.—July 1. IS'.M.

Officers.— CbairmHn, D. Sharpc; Secretary, Iv. C. Howell; Treasurer, T. Brown.
Auditor.— W. Vernon Smith.
Actuary.— S. H. Pipe & Co., Toronto.
Me inters of Governing Executive.— A. McMillan, T. Brown, D. Sharpe, W. McNair, S. Black,

A. Cline, J. Smyth. E. Howell, Hamilton.

.'^liilrniont f«»r llu" ^ t-ar Kiided Decemher ."{I, 19H

Assets

Ledger Assets
First lien mortgage loans on real estate $176,280 34
Book value of bonds, debentures and debenture stocks 565,201 97
Cash on hand and in banks 28,212 50

Total Ledger Assets at Book Value $769,694 81
Deduct e.xcess of total book value of ledger assets over total authorized value 13,510 00

Total Ledger -Xssets at Authorized Value $756,184 81

Non-Ledger Assets
Notes receivable. 881 88

Total Assets $757,066 69
Deduct assets not admitted—unauthorized mortgage loans 46,434 84

Total Admitted Assets $710,631 86

Liabilitiest

Synopsis of Operations, 1941 PENSION
Fund

Total ledger assets at beginning of year $716,901 81
Increase in ledger assets (receipts):

Premiums, dues and assessments $ 22,135 74
Special assessments 402 00
Interest, dividends and rents 34,878 25
Miscellaneous 1,184 08
Profit on sale or maturity of ledger assets 3,380 46

Total increase in ledger assets 61,980 53

Grand total $778,882 34
Decrease in ledger assets (disbursements):

Claims $ 7.206 96
General expenses (see details below) 1,859 13
Loss on sale or maturity of ledger assets 121 44

Total decrease in ledger assets. 9,187 53

Total Ledger Assets at End of Year $769,694 81

Analysis of General Expenses

Salaries. $425.00; auditors' fees, $125.00; actuaries' fees and e.iipenses, $23.65;
valuating fees. $200.00; legal fees, $621.30; printing and stationery, $85.68;
taxes (other than real estate), licenses and fees, $105.00; miscellaneous, $273.60. $1,869 13

Exhibit of Pension Fund
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THE IiNDEI'ENDEiNT OKDEK OF FOKESTKKS*

Heau Office. Toronto, Ont.

Officers.—Supreme Chief Ranger, Victor Morin. LL.D., Montreal; Past Supreme Chief
Ranger, W. W. Dunlop, Toronto; Supreme Vice- Chief Ranger. J. J. Rossbottom, New York, N.Y.;
Supreme Secretary, John F. Lang, Toronto; Supreme Treasurer, P. B. Fallis, Toronto; Supreme
Physician. C. B. Parker, M.D.. Toronto; Supreme Councilmen, W. R. Blight, Toronto, E. A.
Jonas, Chicago. 111., F. E. Hand, Buffalo, X.Y., F. E. Hand. Jr.. Los Angeles. Cal., G. H.
Becker. M.D., San Francisco, Cal.; Supreme Counsellor, Robert Bigelow. Toronto.

Premums Writte.n— Cl.ai.ms Incirred
Assets .^45,446.828 Premiums— Ontario (.net) $ 465,698
Ontario insurance in force (gross).. 19,647,058 Premiums— Canada (net) 722,627
Canadian insurance in force (gross). 31,033,931' Premiums— Total (net) 2,424,832
Total insurance in force (gross) .... 102,265.146 Benefits paid— Ontario (net) 795,716

Benefits paid— Canada (net) 1,234.149
Total benefits paid (net) 3.559..')36

JEWISH NATIONAL WOKKEKS' ALLIANCE OF AMERICA*

Head Office, New York. .\'.Y.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.—Isadore M. Babrove. 159Craig St. W.. Montreal.

Chief .Agent in Ontario.— \. Weinrot. 8 Castleview Ave., Toronto.

Premu .MS Written— Claims Incvrred
Assets .$911,429 Premiums—-Ontario (net) .$10,375
Ontario insurance in force (gross).. 219,395 Premiums— Canada (net) 18,950
Canadian insurance in force (gross). 481,370 Premiums— Total (net) 18,950
Total insurance in force (gross) .... 481.370 Benefits paid— Ontario (net) 3,882

Benefits paid— Canada (net) 5,483
Total benefits paid (net) 5,483

KNIGHTS OF COLUMBLS*
Head Office, New Haven, Conn.

Principal Office in Canada, Montreal, Que.

Manager or Chief Executive Officer in Canada.— Francis Fauteu.x, Montreal.

Chief or General Agent in Ontario.— Philip Phelan, Ottawa.

Premiums Written— Claims Inclrreu
Assets $52,461,534 Premiums— Ontario (net) $ 46.17S
Ontario insurance in force (gross).. 1,970,400 Premiums— Canada (net) 355,581
Canadi.n insurance in force (gross). 18.901,332 Premiums— Total (net) 4,830,043
Total insurance in force (gross) ... .254.579.070 Benefits paid— Ontario (net) 10,261

Benefits paid— Canada (net) 154,276
Total benefits paid (net) 3,147,610

LONDON POLICE BENEFIT FIND ASSOCIATION

Head Office, London, Ont.

1 ncur porated.—January 1, 1895.

Officers.— Chairman, Mervyn Coxworth; Secretary, Philip W. Harpur; Treasurer. A. E.

Knight.
Auditors.— W. J. Saunders and W. J. McCuUough.
Members of Governing Executive.— Mervyn Coxworth, E. Coulter, W. Clipperton. Philip W.

Harpur, London.

Statt'iiifiil lor the \ ear Emled Decfiiiht'r UI, 1911 ^

Assets

Book value of bonds, debentures and debenture stocks $388,342 57
Cash on hand and in banks 10.048 85

Total Admitted Assets $398,391 42

Liabiliticst

See note on page 1.

tFor last actuarial valuation as at December 31, 1937, see page 151 of 1938 Report (business
of 1937). See also Insurance Act, R.S.O. 1937. c. 256. sees. 243 (4) and 257. re societies with
membership limited to government or municipal employees.
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SMiupaJH uf Oprrutioii*. I*>tl PENSION
Fund

Total leJ^er ussetb at bcKiiinini; of year $3H2,095 37
Increase in ledger assets (receipts):

Premiums, dues and assessments $ 7,717 55
Interest 15,257 18
Donations 255 75

Total increase in led^'er assets 23,2:tO 48

Grand total $415,325 85
Decrease in ledger assets (disbursements):

Pensions $ 5,866 50
Withdrawal allowance 8,125 16
Gratuitits 2,851 01
General expenses (.«<•< ili-lails hflow) 91 70

Total decrease in ledger assets 16,931 43

Total Admitted Assets $398,391 42

Analysis of General Expenses

Auditors' fees, $15.00; taxes, licenses and fees, $55.00; miscellaneous, $21.70.

Kxhibit of l'«i>nioii Fund

$91 70
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THE MINISTERS LIFE AND CASUALTY UNION*

Hkai) Office, Minneapolis, Minn.

Manager or Chief Executive Officer in Canada.—Edmund P. Stewart, Toronto.
Chief or General .\geut in Ontario.—-Edmund P. Stewart, 30 Bloor St. W., Toronto.

Premiums Written— Claims Incurred
Assets $ 3,286,358 Premiums—-Ontario (net) $ 32,691
Ontario insurance in force (gross).. 528,500 Premiums— Canada (net) 57,440
Canadian insurance in force (gross). 889,967 Premiums— Total (net) 860.416
Total insurance in force (gross) ... . 13,610,125 Benefits paid— Ontario (net) 20,963

Benefits paid— Canada (net) 36,393
Total benefits paid (net) 491,110

NATIONAL FRATERNAL SOCIETY OF THE DEAF*
Head Office, Oak Park, III.

Principal Office in Canada, Toronto, Ont.

Manager or Chief Executive Officer in Canada.— J. T. Shilton, Toronto.
Chief or General Agent tn Ontario.—J. T. Shilton, 202 Dalhousie St., Toronto.

Premiums Written— Claims Incurred
Assets $2,293,567 Premiums—^Ontario (net) $ 3,251
Ontario insurance in force (gross). . 152,786 Premiums— Canada (net) 3,914
Canadian insurance in force (gross). 167,420 Premiums— Total (net) 121,556
Total insurance in force (gross) ... . 5,348,000 Benefits paid— Ontario (net) 1,580

Benefits paid— Canada (net) 1,735
Total benefits paid (net) 57,743

ONTARIO COMMERCIAL TRAVELLERS ASSOCIATION
Head Office, London, Ont.

Jncor porated.— September 13, 1880,
Officers.— President, Clarence J. Atkins; Vice-President, Oliver H, Gidley; Secretary,

Geo. T. Hair; Treasurer, Frank E. Harley.
Auditors.—A. G. Calder, F.C.A., and J. W. Westervelt, C.A.
Actuary.— D, P. Morris, B.A., F.A.S., A. A.I. A.
Mefnhers of Governing Executive.— C. J. Atkins, O. H. Gidley, A. B. Blay, G. M. Adams,

C. W. Nicholls. Geo. T. Hair, H. W. Ball, F. E. Hess, F. T. Johnston, S. J. Martin, H. V. Nicholls,
G. R. Keenleyside, London; A. M. Baxter, Sarnia.

Stateiuent for the Year Ended October 31, 1941t

Assets

Ledger Assets
Book value of real estate held for sale $ 22,461 45
Amounts o-wing under agreements of sale of real estate 2,252 73
First lien mortgage loans on real estate 430.284 24
Book value of bonds, debentures and delDcnture stocks 733,399 34
Cash on hand and in banks 9,524 96

Total Ledger Assets at Book Value $1,197,922 72
Deduct excess of total book value of ledger assets over total authorized value 15,000 00

Total Ledger Assets at Authorized Value $1,182,922 72

yon-Ledger Assets
Total interest and rents due and accrued 17,15.3 35

Total Admitted Assets $1,200,076 07

Liabilities
Mortuary Fund:

Claims due and unpaid ... $ 7,266 00
Provision for unreported claims 1.000 00

$ 8,266 00
Contingency reserve 30,000 00

Total Liabilities except Actuarial Reserve $ 38,266 00

Actuarial Reserve .\s at October 31, 1941:
Mortuary Fund $917,308 92

*See note on page 1.

tin accordance -with Section 258 of The Insurance Act, the Superintendent may accept
statements compiled at other than the calendar year end if the society's by-la-ws provide for a
fiscal year other than the calendar year.
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StiKip.i- uf OiMTUlioii-. lor KiM<til Year Kiuital (><lul«r .'tl. 1<>II

Total IcdKcr assets at be«inninn of year
Increase in ledyer assets (receipts):

Pre miu ins, dues and assess nients $ 2|{,51 4 00
Interest and rci\ts 5;).389 88

Total increase in ledger assets.

M Ok r VARY
Fund

$1,180,044 66

r8.903 88

Grand total $1. 2.^8.948 54

Decrease in ledijer assets (disbursements):
Claims $ 43.492 00
General expenses (sfe drlails below) 16,1 16 72
Loss on sale or maturity of ledRer assets 1.417 10

Total decrease in ledger assets 61 ,025 82

Total Ledgkr Assets .\t End of Year $1,197,922 72
Deduct excess of total book value of ledger assets over total authorized value 15,000 00

Total Ledger Assets at Authorized Value $1,182,922 72
Non-ledger assets 17,153 35

Total Admitted Assets $1,200,076 07

Liabilities for claims and expenses, due and accrued $ 8.266 00
Contingency reserve 30.000 00
Actuarial reserves 917,308 92

955.574 92Total Liabilities and Actuarial Reserves

Surplus $ 244,501 15

AnalysU of Geueral Expenses

Head Office expenses—salaries. $5,070.00; auditors' fees, $600.00; actuaries' fees
and expenses, $200.00; travelling expenses, $230.80; rents, $1,080.00; grant to
Relief Fund, $2,500.00; miscellaneous, $2,094.14 $11,774 94

All other expenses—advertising, $13.68; agency commissions. $272.00; express,
telegrams and telephone, $84.91; legal fees, $16.00; printing and stationery.
$637.89; postage and excise, $262.00; taxes (other than real estate), licenses
and fees, $248.80; miscellaneous, $2,806.50 4.341 78

Total $16,116 72

Exhibit of Mortuary Certificates
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Ldabilltiee

Liabilities $ 8,266 00
Present value of sums assured 1,077,053 51
Reserve for depreciation of securities 45,000 00
Excess of total assets over total liabilities 244,501 15

Total $1,374,820 66

The basis of the above valuation was the British Offices Ultimate Table 0M(5) with interest
at 3%. The rate of expense charge was taken as 47J4%.

Total insurance valued was $1,471,701.
Ratio of solvency was 121.6%.
The above valuation was compiled by D. P. Morris, B.A., F.A.S., F.A.I. A.

GRAND OR4NGE LODGE OF BRITISH AMERICA*

Head Office, Toronto, Ont.

Officers.— President, Lieut.-Col. Hon. T. A. Kidd; Vice-President, J. F. Harper; Secretary-
Treasurer, J. J. Williams, M.D.; Actuary, H. H. Blakeman.

Directors.— Lieut. -Col. Hon. T. A. Kidd, M.P.P., James F. Harper, C. H. Spooner, L. H.
Reid, James Black, R. Hardy-Small.

Premiums Written— Claims Incurred
Assets $1,904,817 Premiums— Ontario (net) $ 82,178
Ontario insurance in force (gross).. 2,990,356 Premiums— Canada (net) 110,784
Canadian insurance in force (gross). 3,961,441 Premiums-^Total (net) 115,081
Total insurance in force (gross) ... . 4,065,566 Benefits paid— Ontario (net) 73,592

Benefits paid— Canada (net) 95,353
Total benefits paid (net) 98,951

THE ORDER OF ITALO CANADIANS*

Head Office, Montreal, Que.

0//tcerj.^Supreme Venerable, N. Vigilante; Ex-Supreme Venerable, L. Gabrielli; Treasurer,
R. Rossi; Supreme Recorder Treasurer, A. Volpe; Secretary, A. Spada; Supreme Orator,
C. Peressi; Trustees, A. Bortolotti, L. Palermo, G. Violino, D. Fabi, D. DiGuiulio, C. Peressi.

Premiums Written— Claims Incurred
Assets $ 38,631 Premiums— Ontario (net) $ 3,879
Ontario insurance in force (gross). . 48,260 Premiums— Canada (net) 11,493
Canadian insurance in force (gross). 162,794 Premiums— Total (net) 11,493
Total insurance in force (gross) .... 162,794 Benefits paid— Ontario (net) 1,341

Benefits paid— Canada (net) 4,350
Total benefits paid (net) 4,350

ONTARIO SECONDARY SCHOOL TEACHERS' FRATERNAL SOCIETY

Head Office, 30 Bloor St. W., Toronto, Ont.

Incorporated.—September 12, 1939.

Officers.— Chairman, H. T. Donaldson; Vice- Chairman, W. S. Hall; Secretary- Treasurer.
R. W. E. McFadden.

Auditors.— E. Hampson and H. G. Harvey.
Actuary.— M. A. Mackenzie, M.A., F.I. A.

Members of Governing Executive.—J. W. Ansley, Toronto; H. T. Donaldson, Toronto; E. O.
Hall. London; W. S. Hall, Wingham; K. S. Hill. Belleville; R. W. E. McFadden. Brantford.

Statement for the Year Ended December 31, 19-41

Assets

Ledger Assets
Book value of bonds, debentures and debenture stocks $17,927 07
Cash on hand and in banks 9.584 67

Total Ledger Assets at Book Value $27,511 74

Non-Ledger Assets
Total interest accrued 117 08

Total Admitted Assets $27.628 82

Liabilities
Mortuary Fund:

Claims due and unpaid $ 1.000 00
Actuarial reserve • 34,650 00

Total Liabilities and Actuarial Reserve $35,650 00

See note on page 1.
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Synopaia of Operations by Funds, 1941

Total ledger assets at beginning of year.. .

Increase in ledger assets:
Receipts

—

Premiums, dues and assessments.
Interest

Transfers to

Total increase in ledger assets.

Grand total

Decrease in ledger assets:
Disbursements

—

Claims
tieneral expenses (see details below).

Transfers from

Total decrease in ledger assets

ToT.\L Ledger Assets at End of Year.
Non-ledger assets

Total Admitted Assets.

Liabilities for claims due and unpaid,
Actuarial reserves

Total Liabilities and Actuarial Reserves.

Deficit OR Surplus (S)

Mortuary
Fund
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OTTAWA FIREMEN'S SUPERANNUATION AND BENEFIT FUND
Head Office, Ottawa, Ont.

1 ncorporated.—1917.

Officers,— Chairman, J. A. Forward; Secretary, A. Mason; Treasurer, F. G. Kennedy.
Auditors.— Milne, Steele & Co., C.A., Ottawa.
Actuary.— H. B. Wickes. F.A.S.
Members of Governing Executive.—J. A. Forward, J. J. O' Kelly, G. P. Gordon, D. A. McMillan,

G. C. Medcalf, N. A. Bordleau, H. Chatterton, E. Weedmark. W. Kelly, Ottawa.

Statement for the Year Ended December 31, 1941

Assets

Ledger Assets

Book value of bonds, debentures and debenture stocks $678,039 35
Cash on hand and in banks 15,731 53

Total Ledger Assets at Book Value $693,770 88
Deduct excess of total book value of ledger assets over total authorized value 13,105 98

Total Ledger Assets at Authorized Value

Xon-Ledger Assets

$680,664 90

15.115 90

Total Admitted Assets $695,780 80

Total interest due and accrued.

Liabilitiesf

Synopsis of Operations, 1941 Pension
Fund

Total ledger assets at beginning of year $664,021 80
Increase in ledger assets (.receipts):

Premiums, dues and assessments $ 24,330 20
City of Ottawa grant 7.935 33
Interest 27,635 63
Premium on exchange 762 50

60,663 66Total increase in ledger assets

Grand total $724,685 46
Decrease in ledger assets (disbursements):

Superannuation payments $ 21,485 47
Death benefits 3,000 00
Retiring allowance 5,605 87
General expenses (see details belo~v) 823 24

Total decrease in ledger assets

.

30.914 58

Total Ledger Assets at End of Year $693,770 88

Analysis of General Expenses

Salaries, $600.00; printing and stationery, $9.45; postage and excise. $18.48;
licenses and fees, $100.00; miscellaneous, $95.31

Exhibit of Pension Fund

$823 24

Total Active
Members

|(All in Ontario)
Total Pensioned Members

(All in Ontario)



FRATERNAL SOCIETIES FOR 1941 125

TIIK OTl AWA POI.ICK BKNKFIT FUND ASSOCIATION

Hkau Office, Ottawa, Ont.

1 ncor poraled.— April, lOiJt).

Officers.— Chairman, Ernest Sabourin; Secretary, C.eorpe McLcod; Treasurer, Joseph
Downey.

Auditors.— Milne. Steele & Co., C.A.

Actuary.— H. B. Wickes, F.A.S.

Members of Governing Executive.— Mayor J. E. S. Lewis, Magistrate G. E. Strike, Judge
E. J. Daly. Ottawa.

Stal«'MU'iil for the ^Var KihUmI DeremlMT '.\\, 19 tl

Assets

Ledger Assets

First lien mortgage loans on real estate $ 7.000 00
Book value of bonds, debentures and debenture stocks 602,012 97
Cash on hand and in banks 15,989 1.3

Total Ledger Assets at Book Valve
._

$625,002 10
Deduct excess of total book value of ledger assets over total authorized value 15,556 64

Total Ledger Assets at Authorized Value $609,445 46

Non-Ledger Assets
Total interest due and accrued. 14.197 73

Total Admitted Assets $623,643 19

Liabilitiesf

Svnopsis of Operations, 1941
Pension
Fund

Total ledger assets at beginning of year $584,565 76
Increase in ledger assets (receipts):

Premiums, dues and assessments $ 31,443 68
Interest 24,066 03
Donations 205 50
Premium on exchange 318 25

Total increase in ledger assets 56,033 46

Grand total $640,599 22
Decrease in ledger assets (disbursements):

Pensions $ 15.200 90
General expenses (see details below) 396 22

Total decrease in ledger assets. 15.597 12

Total Ledger Assets at End of Year $625,002 10

Analysis of General Expenses

Salaries, $200.00; licenses and fees, $105.00; miscellaneous. $91.22. $396 22

Exhibit of Pension Fund
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CITY OF OrrAWA SUPERANNUATION FUND
Head Office, Ottawa, Ont.

Incorporated.— April 27, 1939.

Officers.— Chairman, W. E. Mac Donald; Secretary, Miss Elsie Davles; Treasurer, G. P.
Gordon.

Auditors.— A. Murray Milne, C.A., and Harry W. Steele, C.A.
Actuary.— Prof. M. A. Mackenzie, M.A., F.A.S.

Members of Governing Executive.— W. E. MacDonald, Mayor J. E. S. Lewis. E. A. Bourque,
A. Belanger, G. P. Gordon, Ottawa.

Statement for the Year Ended December 31, 1941

Assets

LeJfier Assets
Book value of bonds, debentures and debenture stocks $710,119 82
Cash on hand and in banks 16,768 40

Total Ledger Assets at Book Value $726,888 22
Deduct excess o£ total book value of ledger assets over total authorized value 8,250 00

Total Ledger Assets at Authorized Value $718,638 22

Non-Ledger Assets
Total interest due and accrued 12,570 22

Total Admitted Assets $731,208 44

Liabilitiest

Syuopsis of Operations, 1941

Total ledger assets at beginning of year .

Increase in ledger assets (receipts):
Assessments
City of Ottawa contribution
Interest
Premium on exchange
Sundry

32,501 95
65,000 00
25,624 14

561 27
36 98

Total increase in ledger assets.

Grand total
Decrease in ledger assets (disbursements):

. Superannuation payments
Withdrawal refunds
General expenses

30,527 42
4,552 86

56 77

Total decrease in ledger assets

Total Ledger Assets at End of Year

Pension
Fund

$638,300 93

123,724 34

$762,025 27

35.137 05

$726,888 22

Exhibit of Peusioii Fund
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SI l»HKMK COl ><:il. OK TIIK KOVAI. AKCAM M*

HiAU Ofiick, HosKts. Mass.

Principal Office in Canada. Hamilton, Ont.

.StanoRfr or Chiff Executive Officer in Canada.— T. H. Simpson, Hamilton.

Chief or General Agent iu Ontario.— T. H. Simpson, Hamilton.

Premiums Writikn— Claims Incurred
Assets $29,572,691 Premiums— Ontario (net) $ 23.171
Ontario insurance in force (sross).. 803,268 Premiums— Canada (net) 73.381
Canadian insurance in force (gross). 2,507.55S Premiums— Total (net) 2,407.774
Total insurance in force (Kross) 71,169,871 Benefits paid— Ontario (net) 16,399

Benefits paid— Canada (net) 45,288
Total benefits paid (net) 2.912.097

SLOVKNK NATIONAL BENEFIT SOCIETY*

Head Office. Chicago, III.

Principal Office in Canada, Toronto. Ont.

Manogfr or Chief Executive Officer in Canada.—Joseph Petric, Toronto.

Premiums Written— Claims Incurred
Assets .$ 9,552.443 Premiums— Ontario (net) $ 1,774
Ontario insurance in force (gross). . 68,400 Premiums— Canada (net) 9,087
Canadian insurance in force (gross). 218,150 Premiums— Total (net) 2.609.263
Total insurance in force (gross) ... . 41,590,824 Benefits paid— Ontario (net) 781

Benefits paid— Canada (net) 9.216
Total benefits paid (net) 762,418

THE SONS OF ENGLAND BENEFIT SOCIETY
Head Office, Toronto, Ont.

I ncorporalcd.— February 19, 1875.

Officers.—^President, S. V,'. Oakley; Vice-President. H. Pickering; Secretary. W. V. Oglesby;
Treasurer. T. H. Frankling; Past President, A. V. Hardwick.

Auditors.—Sharp, Milne & Co., C.A.'s.

Actuary.— X. E. Sheppard, M.A., F.I. A,

Governing Executive.—Supreme Council consisting of above-mentioned officers, elected by
Supreme Lodge at Niagara Falls. Ont., August 9, 1938.

Statement for the Year Ended December 31. 1941

Assets

Ledger Assets

Book value of real estate—office premises, $36,072.16; held for sale, $3.461.97 $ 39.534 13
First Hen mortgage loans on real estate ^ .300 00
Amounts of liens secured by Society's certificates in force 20.244 08
Book value of bonds, debentures and debenture stocks 423.051 89
Cash on hand and in banks 27.277 ..o

Total Ledger Assets at Book Value $511,407 35
Deduct excess of total book value of ledger assets over total authorized value 5,320 23

Total Ledger Assets at Authorized Value $506,087 12

Non-Ledger Assets
Total interest and rents due and accrued 4,846 02

Total Assets '.

^^^^'^^^ inDeduct assets not admitted—chattel mortgage •' • 500 00

Total Admitted .\ssets $510,433 14

Liabilities
Mortu.^ry Fund:

Claims due and unpaid $ 7.040 00
Provision for unreported claims 2,000 00 „ „ „„

$ 9.040 00
Funeral Fund— Provision for unreported clai ms 1 .200 00

Shakespeare Memorial Fund (in trust) 457 59

General Expense Fund— Accounts payable ^6 90

Total Liabilities Por Claims and Expenses, Due and Accrued $ ^0.764 49
Contingency reserve 25.000 00

Total Liabilities except Actuarial Reserves ,. . • $ 35.764 49

Actuarial Reserves as at December 31. 1941— Mortuary Fund $322.430 00

*See note on page 1.
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Aiialyain of (>eiirral Expriinm

Head Office expenses—salaries, $10,061.80; directors' fees, $259.07; auditors' fees,

$500.00; actuarial fees, $200.00; Supreme President's e.xpense, $150.OO; travel-
lint; expense, $193.00; rents, $1,2.".0.00

Agency expenses—commissions, $1,078.27; travelling expense, .$226.85; miscel-
laneous. $5:i2.78

Other expenses— sick benefit ( meml>crs-at-large), $308.31; express, telegraph and
telephone, $544.48; medical fees, $83.()0; official publication, $2,050.40;
printing and stationery. $21.50; for unemployed members, ,$477.00; Lodge
supplies. $804.86; jewels for presentation, $100.93; taxes, licenses and fees,

:12.613 87

1 .837 90
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SONS OF SCOTLAND BENEVOLENT ASSOCIATION*

Head Office, Toronto, Ont.

Officers.— President, W. A. Murray; Secretary-Treasurer, Robert Lewis; Actuary, Prof.
M. A. Mackenzie; Past Grand Chief. Rev. D. Wallace Christie; Grand Chieftain, George
Anderson; Grand Medical Examiner, Dr. C. A. Warren.

Executive Board.— W. A. Murray, Geo. Anderson, Robert Lewis, Geo. S. Fleming, Judge
John Tytler, J. S. Clouston, Robt. Collier, G. W. Robertson, Rev. D. Wallace Christie, D.D..
A. H. McDonald.

Premiums Written— Claims Incurred
Assets $1,888,949 Premiums— Ontario (net) $ 65,101
Ontario insurance in force (gross). . 2,862,508 Premiums— Canada (net) 114,204
Canadian insurance in force (gross). 4,766,623 Premiums— Total (net) 114,204
Total insurance in force (gross) .... 4,766,623 Benefits paid— Ontario (net) 75,742

Benefits paid— Canada (net) 97,593
Total benefits paid (net) 97,593

CITY OF STRATFORD MUNICIPAL BENEFIT FUND
He.^d Office, Stratford, Ont.

Incor porated.— April, 1930.
Officers and Members of Governing Executive.— Chairman, R. J. Beatty; Secretary, - A. S.

Kappele; Treasurer, G. McKellar; T. E. Henry, Andrew Parker, A. Templeton, W. G. Dixon,
J. M. King. J. W. Monteith, Stratford.

Auditor.— F. P. Gibbs, C.A.
Actuary.— S. H. Pipe.

Statement for the Year Ended December 31, 1941

Assets —

Ledger Assets

Book value of bonds, debentures and debenture stocks $141,832 83
Cash on hand and in banks 6,084 55

Total Ledger Assets at Book Value (Authorized Value) $147,917 38

Non-Ledger .Assets
Total interest accrued 1,987 44

Total Admitted Assets $149,904 82

Liabilities

Actuarial reserves $149,336 00

Synopsis of Operations, 1941 Pension
Fund

Total ledger assets at beginning of year $137,479 32
Increase in ledger assets (receipts):

Premiums, dues and assessments $ 3,610 56
City grant 3.400 00
Interest 5,841 09
Premium on exchange 22 00

Total increase in ledger assets 12,873 65

Grand total $150,352 97
Decrease in ledger assets (disbursements):

Pensions and refund withdrawals $ 2.267 59
General expenses {see details below) 168 00

Total decrease in ledger assets 2.435 59

Total Ledger .Assets at End of Year (Authorized Value) $147,917 38
Xon-ledger assets 1.987 44

Total Admitted Assets $149,904 82

TufAL Liabilities and .\ctuarial Reserves 149,336 00

Surplus $ 568 82

.4naly»i» of (reneral K\peii«es

Salaries. $100.00; postage and excise, $3.00; licenses and fees. $55.00; miscel-
laneous, $10.00 $168 00

*See note on page 1

.



in<ATi:R\AL SOCIETIES FOR 1041 131

Exhiltit of PfiiHion Fund

Total Active
Members

(All in Ontario)

No.

Total Pensioned Members
(All in Ontario)

No, Annual Payment

At end of 1940
New members
New pensioners by retirement

Totals

Less ceased by:
Withdrawal
Retirement

.

Total ceased

At End of 1941

41
1

42

40

$ c.

1.841 76

656 28

2.498 04

2.498 04

Artiiar>'s Naltialioii Balance Sheet, Deceiiiln'r .{!. 1941

Assets
Ledger assets . . .

Accrued interest.
$147,917 38

1,987 44

Total.

Reserve for pensions in force.
Liabilities

Keserve tor pensi
Reserve for futur e pensions.

Total

$149,904
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Decrease in ledger assets (disbursements):
Pensions $ S7,851 93
Retiring allowances 1,801 44
Death claims 19,041 54
General expenses (see details helo^u) 1,591 50

Total decrease in ledger assets 110,286 41

Total Ledger Assets at End of Year $3,926,123 23

Analysis of General Expenses ^

Salaries, $500.00; actuary's fees and expenses, $750.00; printing and stationery,
$51.19; postage and excise, $95.31; taxes, licenses and fees, $1.55.00; miscel-
laneous, $40.00 $1,591 50

Exhibit of Pension Fund

Total Active I

Members
(All in Ontario)!

Total Pensioned Members
(All in Ontario)

Xo. Xo. Annual Payment

At end of 1940
Xew members ....
X'ew pensioners:

By retirement
By disability .

Totals.

Less- ceased by:
Death
Resigned . .

Pensioned . ,

Total ceased

At End of 1941

657
24

681

5
2
16

23

658

71

6
10

82

$ c.

82,708 15

7.222 50
10.249 30

100,179 95

6.242 i;

93.937 78

Actuary's A aliiation Balance Sheet, December 31. 1940

Liabilities

Toil men drawing pensions $ 736,900 00
To pensions to survivors ot 6.57 men on the active list, with a guarantee of at least

$3,500.00 as pension payments. 4.336,300 00
To payments on death while in service or on withdrawal from service by such of

the 657 men as are expected to claim such payments 207.200 00
To claims awaiting adjustment 800 00
To expenses connected with present members 10,200 00

Total $5,291,400 00

Assets

By future contributions from 657 men on the active list (J% of salaries) $1,237,500 00
By share of these men in future grants promised bv the City 151 .300 00
By funds on hand 3.795.200 00
By deficit 107.400 00

Total $5.291 .400 00

The rate of interest assumed in valuation was 3*4 1^: in calculations regarding the long-term
liabilities and assets connected with the active staff, and 4 "Jo in regard to the shorter-term liabili-

ties connected with the pensioners.

The rate of interest earned on the funds in 1940 was 4.46%.
Above valuation was made by M. A. Mackenzie, M.A.. F.A.S.

Tin: TOUONTO POLICE BENKKIT FIM)

Head Office. Toronto, Ont.
Incorporated.—1882.

Officers.— Chairman. C. J. Lytic; Vice- Chairman. Robert H. Saunders; Secretary. J. S.

Eakin; Treasurer, G. A. Lascelles.

Auditor.— S. C. Scott, A.C.A.
Actuary.— Hugh' H, Wolfenden, F.I. A., F.A.S.. F.A.LA.
Members of Governini; Executive.— Robt. H. Saunders. G. A. Lascelles, C. M. Colquhoun, K.C.

C. R. Crawford. W". I. Mc.Mistcr. F. C. Skinner. Ch.is. J. Lytic. Toronto.
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SlaU-iiiciil for llu- ^ «'ur Kndcd Dcmiiltt-r .11, 1911

Aaitcta

Ledger Assets
First lien mortgaKc loans on real estate $ 35,400 UO
Book value of bonds, debentures and debenture stocks 5.077,670 07
Cash on hand and in banks 6.608 28

Total Ledger Assets at Book Vau e $5,119,678 35
Deduct excess of total book value of ledger assets over total authorized value 8,840 11

Total L edgier .\sseis a r Authorized Value $5.1 10,838 24

\on-Ledger Assets
Total interest due and accrued. 78,993 11

Total Admitted Assets $5,189,831 35

Liabilitiest

Synupnih or OpiTutioiis, 1441 Pension
F U N D

Total ledger assets at begiuninj; of year $4,818,504 11
Increase in ledger assets (receipts):

Contributions $146,681 27
Grants from City of Toronto 153,941 00
Interest 220.264 60
Exchange 1,607 76

Total increase in ledger assets 522.494 63

Grand total $5,340,998 74
Decrease in ledger assets (disbursements):

Pensions $206,424 37
Retiring allowances 12,418 04
Cieneral expenses (see details below) 2.477 98

Total decrease in ledger assets 221.320 39

Total Ledger Assets at End of Year $5,119,678 35

Aiial>>>is of <>eiieral Expenses
Salaries. $500.00; actuaries' fees and expenses, $1,217.50; printing and stationery.

•$140.96; postage and excise. $144.52; taxes, licenses and fees, $155.00; miscel-
laneous, $320.00 $2.4' 98

Exhibit of Pension Fund
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L'UxMON ST. JOSEPH Dl CANADA
Head Office, Ottawa. Ont.

Incorporated.—June. 1861.

Officers.— President, Dr. R. H. Parent; Vice-President, Dr. Geo. A. Racine; Secretary-
Treasurer, Hector Menard.

Auditor.— Lucien Masse, C.P.A.
Actuary.—J. B. Mabon.
Members of Governing Executive.— Dr. R. H. Parent, Dr. J. M. Laframboise, Ottawa; Dr.

Geo. A. Racine, J. L. A. Godbout, Jos. Trepanier, Quebec; Louis Gignac, Penetanguishene;
J. E. Guillet, Trois Rivieres; P. A. Delorme, St. Hyacinthe; Ovila Duquette, Hull; Guy Guibault.
Joliette.

Stat«'nient for the Year Ended Deeember .31. 1941

Assets

Ledger Assets

Book value of real estate—-office premises, $149,028.22; held for sale. .$600.00 $ 149,628 22
Mortgage loans on real estate—first lien 25,000 00
Amounts secured by Society's certificates in force—loans and ad'vances under auto-

matic non-forfeiture provisions 88,055 78
Book value of bonds, debentures and debenture stocks 5,170,431 47
Cash on hand and in banks 94,930 45
New Brunswick Government deposit 5,000 OU
Personal accounts 1,520 50
Due by local Lodges 67 36

Total Ledger Assets at Book Value $5,534,499 06
Deduct excess of total book value of ledger assets over total authorized value 1,178,914 87

Total Ledger Assets at Authorized Value $4,355,584 19

Non-Ledger Assets

Total interest, dividends and rents due and accrued $ 34,999 89
Total premiums, dues and assessments, due or deferred, or collected but not received

by Head Office 21,891 80
Xon-interest bearing advances to members of Caisse Sociale 84,219 99

Total X on- Ledger Assets $ 141,111 68

Total Assets , $4,496,695 8T

Deduct assets not admitted:
Personal accounts -S 1 ,.520 50
Due by local Lodges 67 36

1,587 86

Total Admitted .\ssets $4,495,108 01

Liabilities
Mortuary Fund:

Claims due and unpaid $ 29.423 93
Premiums, dues and assessments received in advance 5,733 36
Present value of claims payable by instalments 8,103 19
Commuted value of disability claims 11,911 00

$ 55,171 4S
Sickness and Accident Fund:

Provision for unreported claims $ 2,079 07
Premiums, dues and assessments received in advance 674 67

2,753 74

779 91

J u V E N 11, E Fund:
Clairns due and unpaid $ 205 00
Premiums, dues and assessments received in advance 574 91

General Reserve Fund:
Premiums, dues and assessments received in advance . . 68 88

Centin Collegial Fund:
•Claimsdueandunpaid 47 43

General Expense Fund:
Premiums, dues and assessments received in advance 2,859 24

Total Liabilities except Actuarial Reserves $ 61,680 68

.Actuarial Reserves as at December 31, 1941:
Mortuary Fund $3,980,126 00
Sickness and Accident Fund 254.457 00
Juvenile Fund 62,455 00

Total Actiarial Reserves $4,297,038 00
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Analysis of Geueral Expenses

Head Office expenses—salaries, $26,782.83; directors' fees and salaries. .$10,000.00;
auditors' fees. $2,000.00; actuaries' fees and expenses, .$615.00; travelling
expenses, $1,581.06; miscellaneous, $969.86 $ 42.008 75

Agency and organization expenses—commissions, $.30,846.89; salaries, $3,500.00;
travelling expenses, $10,041.61; miscellaneous, $75.00 44,463 50

All other expenses— advertising, $990.26; books and periodicals. .$97.73; paid to
local Lodges for collection of dues, $26,015.16; legal fees. $11.50; medical fees.
$2,342.50; official publications. $1,573.61; printing and stationery, $3,646.88;
postage, telephone, etc., and excise, $1,961.71; travelling expenses, $882.05;
taxes (other than real estate), licenses and fees, $533.38; miscellaneous, $449.62. 38,504 40

Total $124,976 65

Exhibit of Certificates
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Liabilities

Present value of benefits $7,696,717 00
Claims payable by instalments 8,103 19
Commute cl value of disability claims 11,911 00
Other liabilities 29.423 93

Total $7,746,155 12

Ratio of actual to expected claims during 1941 was 79.6%.
The basis of the valuation was the National Fraternal Council Table with interest at 4%.
The rate of interest in 1941 on the total assets of the Society was 4.33 9f-

Total insurance valued was $17,404,226.50.

Degree of solvency was 98.4%.

SICKNESS FUND

Asset*

Funds applicable to benefits $ 429,853 81
Present value of contributions 668,664 00
Negative values included (60%,) 23.363 00

Total , $1,121,880 81

Liabilities

Present value of benefits $ 946.484 00
Other liabilities 2,753 74
Surplus 172.643 07

Total $1,121,880 81

Basis of the above valuation was the same as in previous years. (See page 17.3 of 19.39
Report [business of 1938|.)

.11 VENILE FUND

Assets

Funds applicable to benefits $ 76.205 12

Liabilities

Reserve $ 62.455 00
Other liabilities 779 91
Surplus 12.970 21

Total $ 76,205 12

All the above valuations were compiled by J. B. Mabon. F.I. A., F.A.S.

THE ORDER OF IMTED COMMERCIAL TRAVELERS OF AMERICA*

Head Office, Columbvs. Ohio

Principal Office in Canada, Winnipeg. Man.

Manager or Chief Executive Officer in Canada.— Harry F. Moulden, Vancouver.
Chief or General Agent in Ontario.— None.

Premiums Written— Claims Incurred
Assets $2,161,245 Premiums— Ontario (net) $ 18.276
Ontario certificates in force ( No.). . 1,255 Premiums— Canada (net) 57,353
Canadian certificates in force (No.), 3,696 Premiums— Total (net) 1.219,051

Benefits paid— Ontario (net) 8,067
Benefits paid— Canada (net) 32,178
Total benefits paid (net> 769,340

*See note on page 1,
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WOMAN'S BENEFIT ASSOCIATION*

Head Office. Port Huron. Mich.

Principal Office in Canada, Sarnia, Ont.

.Vltinager or ( hief Executive Officer in Canada.— Mrs. Mary J. Baird, Sarnia.

Chief or General Agent in Ontario.— Mrs. Mary J. Baird, Royal Bank Bldg., Sarnia.

Premiu.ms Written— Claims Incurred
.\ssets $44,543,641 Premiums— Ontario (net) $ 9,930
Ontario insurance in force (gross).. 359,26.3 Premiums— Canada (net) 52,054
Canadian insurance in force (gross). 2,162.505 Premiums— Total (net) 2,633,059
Total insurance in force (gross) . . . .121,457,052 Benefits paid— Ontario (net) 1,353

Benefits paid— Canada (net) 29,029
Total benefits paid (net) 2,211,822

THE WORKMEN'S CIKCLE*

He.\d Office, New York, N.Y.

Manager or Chief Executive Officer in Cnnada.— Michael Rubinstein, Montreal.

Premiums Written— Claims Incurred
Assets $ 7,975.134 Premiums— Ontario (net) .$ 7,948
Ontario insurance in force (gross).. 94,400 Premiums— Canada (net) 16,251
Canadian insurance in force (gross). 193,000 Premiums— Total (net) 885,777
Total insurance in force (gross) ... . 16.638.750 Benefits paid— Ontario (net) 2,952

Benefits paid— Canada (net) 5,682
Total benefits paid (net) 605.141

*See note on page 1,
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TIIK GKAND L0I)(;K <>I ()M VKIO, IM)EI»EM)KM OKDEK OF ODD I KI.I.OWS

Head Office. 22li Collegk St., Toronto

Organized.—July 27, 1855. I ncorporaltd in Ontario.— November 10, 1874.

Executive Officers of the Hocifly (as at Stpttmber 30. 1941).— Grand Master, P. V. Ibbetson.
Port Arthur; Deputy Grand Master. C. J. Sttlson, London; Grand Warden, Byron E. Dundas,
London; Grand Secretary. Wm. Brooks. 22'.» College St.. Toronto; Grand Treasurer, N. J. M.
Lockhart. St. Catharines.

StuU'innil for lh«" \ var Kiiiled September 30, 1941

To which are appended statemt-nts oi the Auxiliary Bodies lettered below as (A), (B), (C) and (D)

I. Funeral Benefits

The Subordinate Lodges undertake funeral benetits. The total membership of these lodges
ftt September 30. 1941. was 32.230.

The number of deaths in the Society in 1941 was 734.
The amount of funeral benefits paid in 1941, in respect to deceased members, was $30,517.78,
Total amount of funeral benefits paid in respect of deceased wives, $2,657.00.

II. Sick Benefits ^

The Subordinate Lodges undertake sick benefits.
The total number of members who received sick benefits in 1941 was 1,816.
The amount of benefits paid in 1941. in respect of sick members, was $50,804.51.
The number of weeks' sickness experienced in 1941 was 16,215. Amount paid for medical

attendance and nursing during 1941, $9,728.65.

III. Assets SuBORDIN.\TK
Grand Body Bodies

Amount of real estate $280,644 44 $1,423,679 07
Cash value of mortgages 67,374 90 •

Amount of securities 216,318 30 1.188,826 38
Cash in hands of Grand Secretary and in banks 100 00 153,852 62
Amount of cash in Dominion Bank 16,208 91
Amount of cash in Bank of Toronto 14,220 03
Cash in Canada Permanent Mortgage Company 657 58
All other assets 37,096 22
Assets not admitted:

Grand Lodge $ 46,574 01
Subordinate Lodges 649,804 39

Total Assets $632,620 38 $2,766,358 07

IV. Liabilities Subordinate
Grand Body Bodies

Sick benefits, funeral benefits, all other liabilities $ 1.949 82 $ 59,752 29

V. Miscellaneous

The books and accounts of the Subordinate Lodges were audited in October. 1941, and those
of the Grand Lodge in December, 1941. ^ r. r j

N'ames and post office addresses of Grand Lodge auditors: C. J. Parker, C.A., Brantford;
G. D. Campbell. F.C.A.. Toronto.

Amount of bond of Grand Secretary. $5,000.00.
Amount of bond of Grand Treasurer, $5,000.00.

VI. Cash Receipts

Cash balance (Grand Lodge) from 1940 (not extended), $41,539.43.
Subordinate

Grand Lodge Bodies
Cash received during 1941 from: ^ ^„ ^-- ._

Initiation fees, etc $ $ 1?'^59 2§
Dues . . . .^. . . 159,265 76
Per capita tax and levies 51,657 90
Fines 99 00
Supplies sold 6.297 89 . . ••••
Interest, dividends and rent 11,534 62 1<4,119 08
Premiums forguarantee 105 30 _„':"':i
-Ml other sources 24.325 32 52,749 lo
Cash received from sold or matured investments (not extended);

Grand Lodge $ 65,550 00
Subordinate Lodges 125,427 71

Total Receipts $ 94,020 03 $398.534 03

[141]
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VII. Cash Expenditure
Subordinate

(a) Expenses of Manage menl Grand Lodge Bodies
Cash paid during 1941 for:

Commission and organization expenses $ $
Per capita tax 150 00
Expenses of annual meeting 7,212 43
Registration fee 10 00
Rent, etc 1,500 00
Supplies bought 4,729 45
Travelling expenses and appropriations to officers 2,464 47
Salaries, officers' and auditors' fees 6,273 75
Printing, stationery and advertising 863 32
Postage and express 703 74
Premiums
Investigation of claims
Other management expenses (detailed in memo) 27,694 23 181,197 04

Totals $ 51.601 39 $181,197 04

(6) Miscellaneous Expenditure

Benefits to widows and orphans 25,671 18
Funeral benefits 33,174 78
Sick benefits 50,804 51
Medical attendance and nursing 9,728 65
Gratuities—special relief 9,184 19
All other 36,941 55 96,471 02
For investments (Subordinate Lodges). $139,960.08.

(Grand Lodge). $81,380.00.

Grand Totals $ 88.542 94 $406,231 37

(A) ABSTRACT FROM THE RETURNS OF THE REBEKAH LODGES TO THE
GRAND LODGE OF ONTARIO

Males Females Totals

Number of members, December 31, 1940 2,251 15,628 17,879
Admitted during 1941 53 922 975

Totals 2,304 16.550 18,854
Deduct (withdrawn or cancelled) 176 823 999

Membership, September 30, 1941 2,128 15,727 17,855

Receipts
Dues $ 35.082 75
Admissions 4,301 48
Rents, etc 439 95
Miscellaneous 33,489 31

Total $ 73,313 49

Expenditure for Relief Only
Relief of members $ 1.056 47
Relief of widowed families 299 76
LO.O.F. Home 325 60
Home tax 1.561 75
Special relief 2,071 07
Contributed for field kitchens 2,254 16
Contributed for other war work 4,066 12

Total $ 11,634 93

Miscellaneous
Expenses, lodges $ 55,246 90
Invested funds of lodges 62,559 07
Cash in lodge funds 28,086 44
Expenses of Assembly 14,343 84
Cash in Assembly funds 4,154 48
Invested funds of Assembly 4,000 00
Expended for Home tax .

Number of lodges

(B) THE FOLLOWING SUMMARY FROM THE REIURNS OF THE GRAND ENCAMPMENT
SHOWS THE MEMBERSHIP AND STANDING AT SEPTEMBER 30, 1941

Number of members as from last report 4.241
Initiated during the year ending September 30. 1941 86
Admitted by card during the year ending September 30, 1941 7

Reinstated during the year ending September 30, 1941 • . .

Total 4.334
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Deductions:

Withdrawn by card 30
Suspended by non-payment of dues 171
Suspended from Subordinate Lodge 51
Deceased 61
Expelled

313
Net Me MB ices 11 IP, Sici-tkmhek 'M, 1U41 4.021

N >i mber of patriarchs relieved in I'.Ml 123
Number of weeks for which benefits were paid 1,004

A mount paid for burying the deadinl 94 1 $ 445 10
Amount paid for relief of patriarchs (sick benefits) 1 .525 88
Amount paid for special relief in 194 1 355 63
Relief of widowed families 10 00

Total Amoim ..k Rki.irf Paid $ 2.336 61

Receipts from all sources $ 12.462 37
Working expenses of Subordinate Encampment 10,947 61

Cash assets $ 6,813 08
Invested in mortgages and securities 48.356 76
Invested in buildings and lands 3,317 43
Invested in furniture and regalia 13,692 26
All other assets 6.788 03

Total Funds of Sibordinai k Encampments. September 30, 1941 $ 78,967 56
Less liabilities 1,572 08

$ 77.395 48

(C) THE ODD FELLOWS' FUNERAL AID ASSOCIATION OF THE COUNTIES OF
LINCOLN AND WELLAND

Number of members who died in 1941 15
Number of members, September 30, 1941 546

Amount of cash received during the year 1941 $ 3,775 67
Amount of expenses in management in 1941 255 01
Amount paid funeral claims 1,875 00
Amount on hand, September 30, 1941 156 71

(D) DEPARTMENT OF ONTARIO, P.M.. I.O.O.F.

Number of cantons 17
Number o£ members, last report 464
Mustered during year. . . . •_

H
Admitted on honourable discharge papers • • •

Reinstated ___1_11

Total 475

From which deduct:
Withdrawn by honourable discharge papers 8

Deceased 5
Suspended during year '

Expelled ^_1^-

Total ^^

Total Membership. September 30, 1941 452

Net Decrease for the Year 12

Assets

Cash balance on hand, last report $ 74 86
Receipts from grants and per capita taxes -105 60
Receipts from badges, jewels, etc. 271 44
Receipts from commissions and supplies 124 90

Total Assets $876 80

Disbursements

Department sundries ^oni InBadges and jewels 201 50
S.G.L. supplies 249 66

Total ^22 31

Cash Balance. September 30, 1941 $ 54 49
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THE CANADIV.N MKKCANTILK INSIKANCK <:<>MI*VNY*

Head Okfick. St. Hyacinthe, Oue.

Offictrs.— President and Gt'iieral Manager. T. A. St-Germain; Vice-Presidents, Irenee
.\uclaire, J. E. Phaneuf, K.C: Secretary, E. Desgroseilliers; Treasurer, T. A. St-Germain;
.•\ss't General .Manager, L. C Vallee.

Directors.— Irenee Auclairc. Chanibly; T. A. St-Germain, Robert St-Germain, St. Hyacinthe;
Hon. E. L. Patenaude, Rene Nforiii. N'.P., J. E. Phaneuf, K.C, .N'arcisse Ducharme, Rosario
Messier, Ur. Leon Gauthier, Montreal; Hon, Jacob Nicol, Sherbrooke.

Chief or General Agent in Ontario.— Carson P. Eddy, 706 Escelsior Life Bldg., Toronto.
Pate of I ncorporation.— April. 1037. Date commenced business in Canada.— October, 1937.

Premiums Written—Claims Incurred
Capital stock paid in cash .$ 2.")0,000 Premiums— Ontario (net) $ 62,985
Total assets 1 ,7 80,1 4 ;i Premiums— Total business (net).

.

601,192
Total liabilities 193,490 Claims— Ontario (net) 22,071
Surplus protection of policyholders. J .286,653 Claims— Total business (net). . . . 287,460

COMMERCK M! Tl AL FIRE INSURANCE COMFWV*
Hi,.\u Office. St. Hyacinthe, Que.

Officers.— President, Hon. Alfred Leduc; Vice-Presidents, Irenee Auclaire, J. E. Phaneuf,
K.C; Secretary, T. A. St-Germain; General Manager, T. A. St-Germain; Ass't General Manager,
L. C. Vallee; Treasurer, T. A. St-Germain.

Directors.— J. E. Phaneuf, K.C, Hon. Jacob Nicol, Hon. Alfred Leduc, Rene Morin, N.P.,
Irenee Auclaire, T. A. St-Germain, Hon. E. L. Patenaude, Lucien St-Germain, Robert St-Germain.

Date of I ncorporation.— .\pril 14, 1927. Dale commenced business in Canada.— August 30, 1928.

Premit'MS Written— Claims Incurred
Capital stock paid in cash $ 212,040 Premiums

—

^Ontario (net) .$152,309
Total assets 2,622,793 Premiums— Total business (net).. 670,999
Total liabilities 576,450 Claims— Ontario (net) 50,631
Surplus protection of policvholders. 2.046.344 Claims— Total business (net) ... . 301.983

EQUITABLE FIHK INSURANCE COMPANY (STOCK MUTUAL)
Head Office, 266 St. James St. W.. Montreal, Que.

I ncorporated.—June 3, 1901. Date commenced business.—June 3, 1901.
Officers.— President, Dr. Geo. E. Mignault; Vice-President, Joseph Desautels; Secretary.

Armand Gauthier; Treasurer, D. M. Charbonneau.
Directors.— Dr. Geo. E. Mignault, Joseph Desautels, Dr. R. C Laurier. .\rmand Ga'>ithier,

D. M. Charbonneau.
.\uditor,— Ladislas Joubert, C.P..\., Montreal.

Statement for the Year Ended December ^\. 19 Vl

Capital Stock
Amount Amount

Subscribed for Paid in Cash
Amount of capital stock authorized, $200,000.
\o. of shares, 2,000. Par value, $100.
Capital stock at beginning of year $200,000 00 $ 58,500 00
Payments on capital received during year 16.000 00

Capital stock at end of year, $200,000 00 $ 74.500 00

Balance Sheet^Assets

Book value of real estate held for sale $ 7,500 00
Mortgage loans on real estate—first liens 30,300 00
Book value of bonds, debentures and debenture stocks:

Not in default $954,159 31
In default 4,006 37

958,165 68
Cash on hand and in banks 272,745 95
Interest accrued 10,380 17
.\gents' balances and premiums uncollected:

Written on or after October 1, 1941 51,922 51
Amount due from reinsurance on losses already paid 273,661 97
Assessments earned at December 31. 1941 217,784 13
Unearned reinsurance premiums paid in advance on mutual business 95.660 19

Total Admitted Assets $1,918,120 60

*See note on page 1.
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Balance Sheet-^Uabilities
Total

In Canada Liabilities
Total provision for unpaid claims $ 20,145 70 $ 20,145 70
Adjustment expenses of said claims 587 73 587 73
Total net reserve, $194,670.47; carried out at 80% thereof 155,736 37 155,736 37

Taxes due and accrued 15,000 00
Reinsurance premiums 277,067 14
Disputed claim for income taxes 84,019 40

Total Liabilities (excluding capital stock) $ 552,556 34
Capital stock paid in cash $ 74,500 00
Surplus in profit and loss account 1,291,064 26

Excess of assets over liabilities (surplus for protection of policyholders) 1,365.564 26

Total Liabilities $1,918,120 60

Profit aud Loss Account
In Canada and
All Business

Net premiums written $ 324,453 72
Reserve of unearned premiums (80%):

At beginning of year $131,178 89
At end of year 155,736 37

Increase 24,557 48

Net premiums earned $ 299,896 24
Net claims incurred $201,800 69
Net adjustment expenses incurred 11,575 10
Commissions 16,074 02
Taxes 31.986 00
Salaries, fees and travelling expenses 17,953 11
All other expenses 17.947 08

Total claims and expenses 297,336 00

Underwriting profit $ 2,560 24

Other revenue;
Interest earned—cash and accruals $ 41,391 36
Profit on sale of securities and real estate 241 42

41,632 78

$ 44,193 02
Other expenditure—loss on real estate revenue 126 95

Net Profit for the Year $ 44,066 07

Surplus for Protection of Policyholders

Surplus of assets over liabilities (excluding capital stock from liabilities) at beginning
of year $1,409,517 59

Increase in paid-in capital stock $ 16,000 00
Net profit for the year brought down 44,066 07

60,066 07

$1,469,583 66
Dividends declared to shareholders 20.000 00

$1,449,583 66
Deduct disputed claim for income taxes 84,019 40

Surplus of Assets over Liabilities (excluding capital stock from liabili-
ties) at End of Year $1,365,564 26

Siiintnary of Riskfi^Fire

In Ontario In Quebec All Business

Gross in force, December 31 . 19^0 $10,823,511 59 $85,747,008 32 $96,570,519 91
Taken in 1941, new and renewed 12,678,108 14 32,304.166 17 44,982,274 31

Totals $23,501,619 73 $118,051,174 49 $141,552,794 22
Ceased in 1941, including renewed 7,105,905 87 30,503.808 47 37,609,214 34

Gross in force, December 31, 1941 $16,395,713 86 $87,547,866 02 $103,943,579 88
Reinsurance in force, December 3 1 . 1 941 8,561,139 64 46.848,724 86 55.409.8G4 50

Net in Force, December 31, 1941...$ 7.834.574 22 $40,699,141 16 $48,533,715 38
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Profit and Loss Account
In Canada and
All Business

Net premiums written $152,416 01

Reserve of unearned premiums (80%):
At beginning of year $ 78,351 05
At end of year 91,738 74

Increase 13,387 69

Net premiums earned $139,028 32
Net claims incurred $ 66,882 22
Net adjustment expenses incurred 1,643 92
Commissions 26,567 17
Taxes 5,599 98
Salaries, fees and travelling expenses 18,830 64
Management fee 5,985 17

Total claims and expenses 125,509 10

Underwriting profit $ 13.519 22

Other revenue:
Interest earned—cash and accruals $ 31,155 92
Net rents earned 197 52
Profit on sale of securities 1,168 05

32,521 49

$ 46,040 71
Other expenditure:

Income and excess profits taxes $ 700 00
Bad debts written off 143 57

843 67

Net Profit for the Year $ 45,197 14

Surplui^ for Protection of Policyholders

Surplus of assets over liabilities (excluding capital stock from liabilities) at beginning
of year $699,244 54

Net profit for the year brought down 45,197 14

$744,441 68
Adjustment for 1940 taxes $ 319 81
Dividends declared to shareholders 4.400 00

4.719 81

$739,721 87
Deduct increase in unadmitted ledger assets 1.187 53

Surplus of Assets over Liabilities (excluding capital stock from liabili-
ties) AT End of Year $738,534 34

Summary of Risks^Fire

Cash System
In Ontario Elsewhere

Gross in force, December 31. 1940 $ 333,952 SO Sll.968.601 16
Taken in 1941. new and renewed 1,754,685 63 3,501,383 40

Totals $ 2,088,638 13 $15,469,984 56
Ceased in 1941, including renewed 485.039 04 2.821.429 76

Gross in force. December 31. 1941 $ 1,603.599 09 $12,648,554 80
Reinsurance in force, December 31, 1941 402,237 96 1.931.158 40

Net IN Force, December 31, 1941.. $ 1,201,361 13 $10,717,396 40

Mutual System
Elsewhere

$12,076,596 55
9.376,793 14

All
Business

$24,379,150 21
14.632,862 17

$21,453,389 69
8,201.951 72



MISCELLANKUUS INSURERS F(-)R 1941 163

MUTIAL I.IKK ASSIRA.NCK COMPANY Ol (VNVDA*

MiiAu Office. Wai liKi.oo, Oni.

Officers.— President, R. O. MLCulloch, ('.alt; Vice-President, L. L. LaiiK'. Kitchener; Genera!
Mftiiayer. W. H. Somerville. A. I. A., A.A.S., Waterloo; Ass't General Manager. A. E. Pequegnat,
A.I. A., F.A.S., Kitchener; Actuary, J. M. LainK. A.I. A., F..\.S.. Waterloo; Secretary. H. M.
Cook. A.I. A.. F.A.S.. Kitcliener; Treasurer. H. L. Guy. F.A.S.. Waterloo.

Directors.— R. O. McCuUoch. Gait; L. L. Lan^:. Kitchener; .Maj.-Gen. Hon. S. C. Mewburn.
K.C.. C.M.G.. W. B. Powell. Hamilton; J. Fred Fraser. Halifa.x; G. Blair Gordon. J. E. Perrault.
K.C.. C. F. Sise. Montreal; J. Y. Murdoch. K.C. Glyn Osier. K.C.. W. G. Watson. Toronto;
W. G. Murrin. Vancouver; Isaac Pitbla.lo. K.C. LL.D.. Winnipeg; W. H. Somerville. A. I. A..

A A.S.. Waterloo.
Date of I ncor pornliiin.— l.Stiit. Dnif lommt-nced busini-si in Cnnada.— 1870.

Prkmii'Ms .\nd Disbirse.mknts

Life: Life:
Total assets $2((7.:{5a..">02 Premiums

—

Ontario (net) $ i>, 100,960
Ontario business in force (gross) .. ..'51 1 .774.50r> Premiums— Total business (net).. 18,200,955
Total business in force (ktoss) 609.364.194 Total disbursements to policy-

holders (net)— In Ontario 6.681.731
Total business. . 13.732.596

Pkkmums Wkittkv— Claims Incurred

Other than Life: Other than Life:
Total assets 108.973 Premiums— Ontario (net) 18,706
Total liabilities 2.208 Premiums— Total business (net).. 22.630
Surplus protection of policyholders. 106.765 Claims—-Ontario (net) 9,501

Claims— Total business (net). . . . 11.389

NORTH VMKKICVN LIFE ASSIRANCK COMPANY*

Head Office, Toronto, Ont.

Officers.— President and General Manager, D. E. Kilgour. M.A., A. I. A.. F.A.S.; Vice-
Presidents. C. L. Burton, A. J. Mitchell; Secretary. W. G. Gallow; Treasurer. M. A. Bradshaw.
C.A.; Actuary, A. F. Hall, A.I. A.. F.A.S.; Chairman of Board. D. E. Kilgour.

Directors.— C. L. Burton. F. S. Corrigan. Hon. G. S. Henry. LL.D., M.P.P.. A. J. Mitchell.
D. E. Kilgour. A. G. Partridge. H. Jasper Humphrey. W. B. Woods. X. S. Robertson. Toronto;
G. H. A. Montgomery. K.C. Montreal; W. E. Buckingham, K.C. Guelph; Christopher
Spencer. Vancouver.

Date of Incorporation.— May 15. 1879. Dale lommfhced business in Canada.— Jan. 10, 1881.

Premiums and Disbirsements
Total assets $71,747,744 Premiums— Ontario (net) $2,932,239
Ontario business in force (gross)... 93.066,077 Premiums— Total business (net).. 7,834,579
Total business in force (gross) 238.272.274 Total disbursements to policy-

holders (net)—In Ontario 1,884.008
Total business. . 5,347,634

NORWICH INION LIFE INSURANCE SOCIETY*

Head Office, Norwich, Eng.

Principal Office in Canada, Toronto, Ont.

Manager or Chief E.tecutive Officer in Canada.—C L. Drewry. Toronto.

Chief or General Agent in Ontario.— C. L. Drewry, 12 Wellington St. E.. Toronto.

Date of Organization.—1808. Date commenced business in Canada.— October 1, 1899.

Premiums and Disbursements
.\ssets in Canada $108,947 Premiums— Ontario (net) $395
Ontario business in force (gross) . . . 8.208 Premiums— Canada (net) ....... 395
Canadian business in force (gross). 8,208 Total disbursements to policy-

holders (net)—In Ontario Nil

In Canada Xil

THE STANSTEAD AND SHERBROOKE INSURANCE COMPANY*
Head Office, Sherbrooke, Que.

Officers.— President, Hon. Jacob Xicol; Vice-President, Hon. Chas. B. Howard; Secretary,
P. Juneau; Treasurer and Ass't Secretary. H. J. Kennedy; Manager. C H. Remick.

Directors.— Hon. Chas. B. Howard, B. C Howard, Hon. Jacob Xicol. F. J. Southwood,
Sherbrooke; Amedee Caron, Rimouski; A. E. Curtis, Stanstead; Walter G. Hunt, Montreal;
N. R. Mitchell. Granby; T. A. St-Germain. St. Hyacinthe.

Dale of 1 ncorporation.— .\ug. 7. 1940. Date commenced busines.'; in Canada.—Jan. 1, 1941.

Premiums Written— Claims Incurred
Capital stock paid in cash .$ 250,000 Premiums—-Ontario (net) $121,808
Total assets 1.570,621 Premiums— Total business (net) . . 425,317
Total liabilities. 464,738 Claims— Ontario (net) 54,793
Surplus protection of policyholders. 1,105.884 Claims— Total business (net). . . . 195,758

*See note on page 1.
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VKKII.I \TKI) INDKKWKirKKS*
I'KlNCll-AU Ofmli., 1 I'akic A V I-. . , N K U YOKK. N . V .

.l//orw(-y-i H-/-'<J(/.— Ernest \V. Brown, Inc.

()w/«jrio Kfprfsentativf.— V. \V. (lerrish. Canadian Bank of Commerce Bldf;., Toronto.

DiiU of lirganizalion.— l'.»L'2. I>alf <>/ initial Ontario licensf.—June, I'JUO,

Total assets $ 1 .:{2S.tl.-)(l Total liabilities .$ I'.W.'y'.y^

SiiniiiiHrv <tf 4>|M-rHlioiiH for the Year All
On I ARM) BisiNESS

Net premium deposits written $ 45,959 $ 656,943
Claims incurred 16,999 363.162
Saved lor subscribers 2,026 33.876
Savings returned 5,905 94.99S

AMKKK.VN KXCIIANGE I NDKKWKITF.KS*

PRiNeiivM. UrKiri;. 1 Park Ave.. New York, N.Y.

.\ltorney-in-l-'acl.— Ernest \V. Brown, Inc.

Ontario Representative.— V. \V. Gerrish, Canadian Bank of Commerce Bldg., Toronto.

Date of Organization.— 1892. Date of initial Ontario license.—January 1, 1923.

Total assets .$1,241,322 Total liabilities $ 326,753

Suiiiniary of Operations for the Year All
Ontario Bisiness

Net premium deposits written $ 11,329 .f! 207,877
Claimsincurred 1,225 20,686
Saved for subscribers 3,107 87,575
Savings returned 2,939 75,674

< ANVDIAN KKCIPKOr.AL I NDERWKITEKS
Head Office, Toronto, Ont.

Allot niy-in-Facl.— Reciprocal Managers, Limited.
Advisory Commillee.— Leo G. Ryan, F. Cleveland Morgan, Montreal; Sir J. George Garneau,

Quebec; S. S. Holden, Ottawa; T. Frank Matthews, Toronto; E. W. Martin, Winnipeg; W. H.
Malkin, C. Spencer. \V. P. Riley, Vancouver.

Chief .\gent in Canada and Ontario Representative.— V. \V. Gerrish, Toronto.

Date Organized.—January 1, 1934. Date of initial Ontario license.—January 1. 1934.

A iiditors.— Clarkson. Gordon, Dilworth & Nash, Toronto.

SlatemiMit f«>r the Year Ended December .31, 19il

Assets

Ledger Assets

Book value of bonds and debentures $173,198 52
Cash in banks. 23.581 21
Premium deposits in course of collection:

Written on or after October 1, 1941 • 2,869 78

Total Ledger Assets $199,649 51
Total non-ledger assets (interest accrued) ' 1,168 51

Total Admitted Assets $200,818 02

Liabilities
Net provision for unpaid losses $ 226 00
Reserve for unearned premium deposits 21,881 74
Administrative expenses due and accrued 757 52
Taxes due and accrued 922 92
Prepaid premiums 330 55
Surplus of admitted assets over liabilities 176,699 29

Total $200,818 02

Income and Expenditure
All Business

Gross premium deposits written $ 44,385 16
Deduct return premium deposits 6,137 49

Net premium deposits written $ 38,247 67

*See note on page 1 .
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Reserve of unearned premium deposits:
At beginning of year $ 18,632 96
At end of year 21.881 74

Increase 3,248 78

Net premium deposits earned $ 34,998 89
Net losses incurred $ 12.506 52
Administration expenses:

Taxes, licenses and fees 1,416 56
Administration expenses 5,105 15
Bond custodian fees 85 34
Reinsurance expense 2,215 42

21,328 99

Xet Underwriting Profit $ 13,669 90

Sub-soribers' Surplus*

Amount held to credit of subscribers, January 1, 1941 $150,076 27
Add:

Xet underwriting profit $ 13,669 90
Interest earned 5,378 34
Gross profit on sale of securities 1 .023 80

$ 20,072 04
Reserves received, 1941 77 94
Transferred from contingency fund 404 00
Transferred from exigency funti 400 00

20,953 98

Deduct: $171,030 25
Securities written down $ 1,427 80
Staff bonuses 400 00

$ 1,827 80
Transferred to contingency fund 2.496 80
Interest transferred to contingency fund 423 50
Transferred to exigency fund 699 97
Reserves returned to subscribers 3,148 28
Savings paid to subscribers 5,152 86

13.749 21

Amount Held to Credit of Slbscribers, December 31, 1941 $157,281 04

Sumniar)' o{ Subscribers' Surplus
Amount held to credit of subscribers' surplus $157,281 04
Add: Special reserve accounts (contingency and exigency reserves) 16,344 66

Excess of amortized over book value of bonds 3,395 27

Total $177,020 97
Deduct assets not admitted 321 68

Surplus of Admitted Assets over Li.\bilities $176,699 29

Risks and Premium Deposits

In the Province All Business

Gross Gross
Risks Premium Risks Premium

Deposits Deposits
Gross in force, December 31, 1940 $ 5,338,000 $12,351 OS $21,776,000 $48,899 46
Written and renewed, 1941 7,281,000 16.195 95 22.638,000 44,385 16

Totals $12,619,000 $28,547 03 $44,414,000 $93,284 62
Deduct expired or cancelled 6.639,000 12.802 78 21,620,000 39,464 59

Gross in Force, Dec. 31, 1941...$ 5.980.000 $15,744 25 $22,794,000 $53,820 03

Miscellaneous
The subscriber's liability is limited to two and a half times annual premium on any single

risk maximum liability not to exceed in the aggregate ten times one annual premium, irrespective
of the number of single risks involved.

Largest net aggregate amount insured in any one hazard is $12,500.

I-osses
In Province All Business

Xet losses paid $ 1.903 63 $ 12,340 52
Deduct net claims outstanding at beginning of year 40 00 60 00

Totals $ 1.863 63 $ 12.280 52
Add net claims outstanding at end of year 207 00 226 00

Net Losses Incurred $ 2.070 63 $ 12.506 52

Net Premiums and I^OHses in the Province
Xet premium deposits written in the Province $ 12.873 07
Net losses paid in the Province 1.903 63
Percentage 14 .79 %
Net premium deposits earned in the Province $ 9,520 45
Xet losses incurred in the Province 2,070 63
Percentage 21 .76%
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CANNKKS' KXCIIAMiK SLBSCKIIiKHS M WMtMK
IM"K|{.INSri{A\<;K Kl HKAl

I'KINtll'AL OKriCh, Cim..V(.n, III..

Atlor nry-tn- f-itd.— Lansing B. Warner, Inc.

Ontario Rtpresentative.— W. E. Soinmerville, Toronto.
Date of Organization.— 1907. Dale of initial Ontario license.— October 12, 1927.

Total assets .$4.314..S72 Total liabilities .$ 889,34:',

Siimiiiary of OperalionH for the ^ rar .\LL
(J.NIAKK) BfSI.NfcSS

N et ex pe nse and guarantee lund deposits written $ 23,708 .$1 ,858.659
Claims incurred Nil 396.355
Saved for subscribers 9.786 797,634
Savings returned .'i.nio .>65,859

KIKKriUmF SI»KINKLEKEI> IM)ERWKITER.S*

Principal Office. New York, N.Y.

Attorney-in-Fact.— Ernest W. Brown, Inc.

Ontario Representative.— V. W. Gerrish, Canadian Bank of Commerce Bldg.. Toronto.
Date of Organization.— 1926. Date of initial Ontario license.—June. 1927.

Total assets .$ 460.678 Total liabilities $ 112,7.'>5

Summary of Operationtt for the Year ALL
f)STARio Business

Net premium deposits written -S 2,810 .? 58,250
Claims incurred 193 7,992
Saved for subscribers 1 .787 27,511
Savings returned 4.299 58.694

INDIVIDIAL LNDERWRITEKS*
Principal Office. New York. N.Y.

Attorney-in-Fact.— Ernest \V. Brown, Inc.

Ontario Representative.— V. \V. Gerrish, Canadian Bank of Commerce Bldg.. Toronto.
Date of Organization.—1881. Date of initial Ontario license.—June. 1926.

Total assets $2,097,046 Total liabilities $ 548.675

Summary of Operations for the Year All
Ontario Business

Net premium deposits written .$ 41,264 $ 424,404
Claims incurred 2,879 151.928
Saved for subscribers 6,132 82,693
Savings returned 10,731 140.831

LLMBERMEN'S UNDERWRITING ALLIANCE*

Principal Office, Kansas City. Mo.

Attorney-in-Fact.— U. S. Epperson Underwriting Co.
Ontario Representative.— L. D. Payette, 1612 Toronto Star Bldg.. Toronto.
Date of Organization.—January 9, 1905. Date of initial Ontario license.—July 1, 1925.

Total assets $2,204,826 Total liabilities $1,194,188

Summary of Operations for the Year All
Ontario Business

Net premium deposits written $ 74,408 $1,516,601
Claims incurred 6,041 842,556
Saved for subscribers 4,063 124.636
Savings returned 3,327 94.547

"See note on page 1.
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METROPOLITAN INTER-INSURERS*

Principal Office, New York, X.Y.

Attorney-in-Fact.— Ernest W. Brown, Inc.

Ontario Representative.—V. W. Gerrish, Canadian Bank of Commerce Bldg., Toronto.
Date of Organization.—1928. Date of initial Ontario license.— September 4. 1928.

Total assets $1,026,539 Total liabilities $ 325,191

Summary of Operations for the Year All
Ontario Business

Net premium deposits written $ 20,537 $ 251,731
Claims incurred 303 140,447
Saved for subscribers 2.036 32,498
Savings returned 5,264 79,854

NEW YORK RECIPROCAL UNDERWRITERS*
Principal Office, New York, N.Y.

Attorney-in-Fact.—Ernest W. Brown, Inc.

Ontario Representative.—V. W. Gerrish, Canadian Bank of Commerce Bldg., Toronto.
Date of Organization.— 1891. Date of initial Ontario license.—June, 1926.

Total assets .$1,974,119 Total liabilities $ 453.674

Summary of Operations for the Year All
- Ontario Business

Net premium deposits written $ 23,044 .$ 343,939
Claims incurred ' 1.688 125,333
Saved for subscribers 4,200 77,360
Savings returned 8,133 144,194

UNDERWRITERS EXCHANGE*
Principal Office, Kansas City, Mo.

Attorney-in-Fact.— T. H. Mastin & Co.
Ontario Representative.— L. D. Payette, 1309 Concourse Bldg., Toronto.
Date of Organization.—February, 1902. Date of initial Ontario license.—July 1, 1925.

Total assets $1,177,896 Total liabilities $ 176,549

Summary of OperationH for the Year .\ll
Ontario Business

Net premium deposits written $ 3,929 $ 160,012
Claims incurred 99 29.367
Saved for subscribers 622 79,055
Savings returned 1.526 108.003

WARNER RECIPROCAL INSURERS*

Principal Office, Chicago. III.

.Igent.—-Lansing B. Warner, Inc.

Ontario Representative.— W. E. Sommerville, Toronto.
Date of Organization.—1926. Date of initial Ontario license.— October 12. 1927.

Total assets $1,579,355 Total liabilities $ 887,542

Summary of OperationH for the Year All
Ontario Business

Guaranty deposits written •$ 992 $1,146,237
Claimsincurred Nil 548,673
Saved for subscribers 237 138,213
Savings returned 265 232.680

*See note on page 1.
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(H)

THE NON-MAKINE UNDEKWKiTEKS, MEMBEKS OF LLOYD'S, LONDON
Head Office. London, Eng.

Attorney for Canada.— R. C. Stevenson. C.A., 437 St. James St.. Montreal.

Organited pursuant to Lloyd's Act, 1871 (Imperial Statutes 34 Vict. C. XXI) and amend-
ments thereto.

Date commenced business in Canada.—June 29, 1932.

•Statenn'iil for the Year Euded DeceiiilK-r ."U, 19

U

Underwriting Account
I.v Ontario

Net premiums written $3,301,345 22

Reserve of unearned premiums (80%):
At beginning of year
At end of year

All Business
In Canada

$7,435,836 76

Increase

Net premiums earned.

$2,639,863 86
3,129.483 78

$ 489,619 92

$6,946,216 84

Net losses and claims incurred (excluding adjustment e.xpenses). . .$1,827,319 34 $4,021,699 86

Adjustment expenses 495,468 26
Commissions 2,162,035 18
Taxes 242.971 13
All other expenses 451,150 21

Total Claims and Expenses $7,373,324 64

Underwriting Loss $ 427,107 80

Exhibit of Premiums

Class of Insurance
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(I)

LES PKKVOYANTS DL CANADA
Head Office, Quebec. Que.

Note.— For detailed description of funds and method of operation, see 1928 Report, page Sit.

Officers.— General Manager, Antoni LesuKc; President. Louis S. St. Laurent; Vice-President,
Hon. Lucien Maraud.

Directors.—}. Louis Morency, J. Aime Dery. Cyrille Vaillancourt, J. .\dolphe Grenier,
Yves Montreuil.

Capital ^tock
Authorized $1,000,000 00
Subscribed 350,000 00
Paid up 350,000 00

Statement for the Year Euded December 31, 19il

Company Funds

BAI^V-NCE SHEET

Assets

Cash on hand and in banks $ 13,102 85
Book value of bonds 22,574 30
Book value of stocks 76,688 03
Loans to members 49,361 18
Mortgage loans 11,750 00
Interest accrued 223 5."'.

Accounts and notes receivable 12,612 46
Real estate 155.000 00
Capital improvements to building 9,221 88

Total Admitted Assets $350,534 23

Liabilities

Prepaid assessments $ 33,245 50
Members' deposits 4,778 34
Provision for 1941 income tax 4,882 92
Reserve— Annuity Fund for employees 5.375 61
Capital paid in ... $350,000 00
Less deficit in profit and loss account 47,748 14

302,251 86

Total Liabilities $350,534 23

REVENUE ACCOUNT

Income
Contributions from members $122,846 77
Entrance fees 14,032 35
Interest 8,561 02
Net income from real estate (before depreciation) 6,028 62
Commission re administration of Pension Fund real estate 6,835 05
Administration fees. Reimbursement and Annuity Funds 4,290 19

Total $162,594 GO

Expenditure
Salaries $ 47,702 30
First-year commission 29,128 47
Commission on collections 14.453 19
Travelling expenses 15,319 56
Branch office expenses 5,294 56
Administration expenses 8,088 63
Postage 2,065 64
Stationery 4.080 22
General expenses 8,037 45
Depreciation 3,835 16
Adjustments—accounts receivable 6,911 76
Surplus carried to profit and loss account 17,677 06

Total $162,594 00

[177]
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PROFIT AM> LOSS ACCOUNT

Deficit brought forward from previous year $ S 7,3 1 1 51
Add:

Dividends to shareholders $ 10.500 00
Income taxes 5,028 83
Transfers to reserves 7,660 37

23,189 20

$ 80,500 71
Deduct:

Surplus from revenue account $ 17,677 06
Profit on sale of securities 1,224 98
Decrease in disallowed assets 13,850 53

32,752 57

Deficit in Profit and Loss Account, December 31, 1941 $ 47,748 14

Pension Fund

BALANCE SHEET

Assets

Cash on hand and in bank $ 203,491 65
Book value of bonds 5,584,726 97
Book value of stocks 852,551 53
Mortgages 1,387.199 27
Accrued interest on investments 68,634 10
Real estate 326,986 62
Assessments and rents due and unpaid 2,006 35
Deferred expenses 8,667 61

Total Assets $8,434,264 GO

Liabilities

Assessments paid in advance $ 85,101 64
Special investment reserve 281,724 63
General reserve 2,504,793 83
Principal of Pension Fund 5,562,643 90

Total Liabilities $8,434,264 00

STATEMENT OF OPERATIONS

Income
Assessments—active members $ 398,261 27
Interest, dividends and rents 443,624 72
Sundry revenue 1,766 43

Total $ 843,652 42

Ejcpenditure

Pensions paid, 1941 $ 687,924 92
Payments to deceasedand expelled members 10.247 64
Loss on sale of securities 28,354 70
Legal fees, postage, etc 848 22
Transferred to capital 116,276 94

Total $ 843,652 42

CAPITAL OF FUND
Balance of Pension Fund, December 31, 1940 $5,512,914 46
Add:

Excess of income transferred 116.276 94
Transfer from Special Reserve Fund 28.354 70

$5,657,546 10
Deduct transfer to General Reserve Fund 94.902 20

Balance of Pension Fund. December 31, 1941 $5,562,643 90

Annuity Fund

BALANCE SHEET

Assets
Cash in banks $ 832 78
Book value of bonds 64,511 62
Book value of stocks 14,342 50
Mortgages 3,548 98
Interest accrued 1.478 30

Total Assets $ 84,714 18
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Liabilitien

Statutory reserve $ 76.33^ 52
Surplus 8,381 66

ToiAL LiABiLiriKS $ 84,714 18

KEVKNUE ACCOUNT

Income
I'aymenls on contracts $ 1,824 87
1 nterest on invest ments 5,105 60
Reituction in statutory reserve 360 84

To r Ai $ 7,291 31

Disbursements

Annuities paid $ 5.923 14
General expenses and commissions 1,368 17

Total $ 7,291 31

Reiiiibursement Fund

BALANCE SHEET

Assets

Cash in banks $ 14,547 18
Book value of bonds 84,557 22
Book value of stocks 87,904 35
Mortgages 7,160 00
Interest accrued 959 07

Total Assets $195,127 82

Inabilities

Assessments paid in advance $ 15,329 79
Principal of Fund 179,798 03

Total Liabilities $195,127 82

STATEMENT OF OPERATIONS

Income
Assessments $ 29,145 45
Interest 8,712 60
Profit on maturity of investments 500 00
Assessments collected, previously written off 871 16

Total $ 39,229 21

Expenditure

N'et payments to deceased members $ 1,255 93
Previous year's assessments re expelled members 2,174 60
Expenses 250 00
Transfer to Administration Fund for management 3,168 22
Net increase in principal of Fund 32,380 46

Total $ 39,229 21

BUSINESS IN ONTARIO
Assessments, contributions, etc.:

Entrance fees $ 96 00
Contributions 920 00
Assessments 3,129 90

Total Collections for 1941 $ 4,145 90

Members Shares
Total membership in Ontario. December 31, 1940 718 1,963
Add:

New members 22 48
Transfers into Ontario 17 63

757 2,074
Deduct:

Lapses _
25 45

Transfers out of Ontario 45 108

Total Membership in Ontario, December 31, 1941 687 1,921
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SOCIETE ST-JEAN BAPTISTE DE MONTREAL
Head Office, Montreal, Qie.

CAISSE NATIONALE D'ECONOMIE—CAISSE DE REMBOURSEMENT

Note.—For detailed desert plion of funds and method of operation, see 1928 Report, page }52.

Officers.— President, V. E. Beaupre, Montreal; Managing Director, J. V. Desaulniers,
Montreal; Secretary-Treasurer, Aime Parent, Outremont.

Directors.— V. E. Beaupr6. Outremont; Aime Parent, L. A. Frechette, Guy Vanier, Lionel
Lero'ux, Arthur Tremblay, Montreal.

Consolidated Balance Sheet of (^aisse Nalionale d'Econoniie and
Caisse de Reniboiirsenient, December 31, 1911

Assets

Cashon hand an din banks $ 04,97-4 50
Bonds $6, 198,872 14
Mortgages 4,161.743 79
Agreements for sale 10,000 00
Interest due and accrued 131,tJ51 12

10,502,207 05
Real estate 3,750.541 99
Other assets 58,466 08

Total Assets $14,376,249 62

Liabilities

Caisse Nationale d'Economie;
Capital, First Period— Pension Fund $9,392,999 89
Capital. Second Period— Pension Fund 195.300 21

$9,588,300 10

General Reserve Fund, First Period

—

Capital revenue $ 727,951 80
Joint certificate reserve 237,441 72
Family certificate reserve 723,639 28

1.689,032 80
General Reserve Fund, Second Period

—

Ordinary certificates (no pension guarantee) $ 7,051 51
Ordinary certificates (guaranteed; 211,736 37
Deferred pensions with profits (guaranteed) 213,018 94
Deferred pensions and annuities with profits (guaranteed) . . 455,405 90
Single payment premium 483.700 61

1.370.913 33
General Reserve Fund, First and Second Periods—

•

Depreciation on real estate 384.150 11
Pensioners (unclaimed pensions, 1933-41) $ 27,864 60
Accounts payable 26,580 70
Prepaid premiums 125.838 46
Calf loan 70.000 00

250,283 76

Caisse de Remboursement:
Guaranteed— Reserve Fund (ordinary certificates) $ 798,691 03
Guaranteed— Reserve Fund (deferred pensions) 56.683 12

855.374 15
Contingent Fund—Surplus (ordinary certificates) $ 234.688 14
Contingent Fund—Surplus (deferred pensions) 3,507 23

238.195 37

Total $14,376,249 6i

Siininiary Statement of Operations for the Year Ended December 31, IWl

1. CAISSE N.\T10>ALE D'ECONOMIE

First Period
CAPITAL

Balance. December 31, 1940 $9,157,974 67
Contributions paid by members 235.025 22

Balance. December 31, 1941 $9,392,999 89

GENERAL RESERVE
(A) Capital Revenue:

Balance, December 31. 1940 $903,618 05

transferred from pension fund:
Confiscated pensions $ 2.749 50
Contributions paid by members 186,742 39

$189,491 89
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OWN HEVtNl'E:
Profits on sales ot securities.? "J,821 53
Interest on investments. . ILri-lS 9-1

Special premiums 39 01
51,409 48

Revenue on operations for year 1941. $240,901 37

Bxcess of distribution to pensioners'
account over revenue $416,567 62

Less: Revenue on operations, 1941. . 240,901 37
175,666 25

Balance, December 31. 1941 $ 727,951 80

(B) Joint Certific.v te:
Balance, December 81, 1940 $195,305 02
Contributions paid by members $ 15,134 01
Interest on investments 9,821 54

Less: Carried to special reserve

—

Contributions payable
for beneficiaries. .$2,255 00

Annuities payable to
beneficiaries 1.888 00

$ 24.955 55

4.143 00

RESERVE FOR CONTRIBUTIONS DONOR'S DEATH:
Balance, December 31. 1940 $ 12,951 25
Transferred during year 2,255 00

$ 15,206 25
3,334 50Less: Paid in 1941

RESERVE FOR ANNUITIES PAYABLE TO BENEFICIARIES:
Balance, December 31. 1940 $ 9,786 80
Transferred during year 1,888 00

Less: Paid in 1941
$ 11.674 80

2.222 40

20,812 55

11,871 75

9,452 40

Balance, December 31, 1941.

(C) Family Certificate:
Balance, December 31. 1940 $595,947 97
Contributions paid by members $ 43.738 64
Interest on investments 29,850 67

Less: Carried to special reserve

—

Contributions payable
for beneficiaries. . $3,595 60

-Annuities payable to
beneficiaries 3,700 30

Future pensions 2,179 80

$ 73,589 31

9.475 70

RESERVE FOR CONTRIBUTIONS

—

"DONOR S DEATH:
Balance, December 31, 1940 $ 31,297 80
Transferred during year 3,595 60

$ 34.893 40
6,392 10Less: Paid in 1941

.

RESERVE FOR .ANNUITIES PAYABLE TO BENEFICIARIES:
Balance. December 31, 1940 $ 24,410 40
Transferred during year 3,700 30

Less: Paid in 1941 ,

$ 28.110 70
4,903 50

SPECIAL RESERVE FOR FUTURE PENSIONS'.
Balance, December 31, 1940 $ 9,689 40
Transferred during year 2,179 80

64.113 61

28,501 30

23,207 20

11,869 20

Balance, December 31, 1941.

PENSION FUND—FIRST AND SECOND PERIODS
REVENUE ACCOUNT FIRST PERIOD:
Interest on investments $399,748 76
Transferred from reserve fund—excess

of distribution over revenue. . . . 416,567 62

$816,316 38

237.441 72

723.639 28
1,689.032 80

PENSIONERS' ACCOUNT FIRST PERIOD:
Balance unpaid pensions, December 31. 1940 $ 17.692 63
From pension fund revenue account 816.316 38
Transferred from general reserve—adjustment. .. , 445 67

$834,454 68
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Less:
Paid 1941 pensioners $805,190 40
Paid pensions for previous years. 4,615 57
Transferred to general reserve. . 2,749 50

812,555 47
$ 21,899 21

REVENUK .\CCOfNr SECOND PERIOD:
U nguaranleed Pensions—

•

Interest on investments $ 8,388 71
Transferred from reserve fund—excess

of distribution over revenue. . . . 3,061 79

$ 11,450 50

pensioners" .\CC0UN1 SECOND PERIOD:
L' nguaranleed Pensions—
Balance unpaid pensions, December 31, 1940 .$ 339 OO
From pension fund revenue account 11,450 50
Transferred from pensioners' account— Second

Period guaranteed pensions 106 50

$ 11,896 00

Paid 1941 pensioners $ 7,424 99
Paid 1941 pensioners (special). . 3,899 00
Paid pensions for previous years. 319 00

11,642 99
253 01

pensioners' .\CC0LNT SECOND PERIOD:
Guaranteed Pensions—
Balance unpaid pensions, December

31, 1940 $ 2,665 78
From pension fund revenue account. 43,565 99^

$ 46,231 77

Transferred to pensioners" account—Second Period. 106 50

$ 46,125 27
Less: Paid to pensioners in 1941

—

Ordinary certificate $ 13,091 71
Deferred pensions 61y 58
Single premiums 26,703 60

. „ , , .,

40,412 89
5.712 38

27,864 60

Second Period

CAPITAL

Balance, December 31, 1940 $
"^^?"Qnv tn

Contributions paid by members 1.307 60

Balance, December 31, 1941 195,300 21

GENERAL RESERVE
CAPITAL revenue:

^ ^ ^,, ,^
Balance, December 31. 1940

;,
«> 6,92b 80

Interest on investments $ 8,388 71
Paid in 1941 to pensioners 11,450 50

Excess of distribution over revenue. . $ 3,061 79

OWN revenue:
Contributions paid by members $ 2,616 78
Interest on investments 363 62
Profits on sale of securities 206 10

$ 3,186 50

Less: Excess of distribution over revenue
(capital account—Second Period). 3,061 79

124 (

1

$ 7,051 51

GUARANTEED MINI.MUM ANNUITIES:
Balance, December 31, 1940 $178,750 15
Transferred from surplus 97 18 ,„„._ ,.,$178,847 33
Interest on investments $ 9,452 92
Contributions paid by members 2,714 51

$ 12,167 43
Less: Pensions paid in 1941 13,153 28

Excess of distribution over revenue 985 85

$177,861 48
SURPLUS:
Balance, December 31, 1940 $ 33,972 07
Transferred to general reserve 97 18

Balance, December 31, 1941 211,736 37
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i;i;akani libu ubi'tKKUu hiinsions wiih I'Koi'iis:

Balance. December 31, 1U4U $1C)J,1"J!S Ul
Interest on investments $ _ 7,8yy 00
Contributions paid by members 53,406 34

$ G1.305 i»4

Less: I'aid to I '.Ml pensioners 480 OL
ttU,SJ(l 'J3

Balance. December 31. lyil 213.018 04

GUARANTEEU UKKliRREU PESSJONS AND ANNflTlKS WUH PROKIIS:
Balance. December 31. 1040 $33r..tUif5 87
Interest on investments .l! 10,88C 43
Contributions paid by members 107.170 40

$124,002 80
Les:>: Pensions and annuities paid in

194 1 4.323 80
110.730 03

Balance, December 31. 1041 455.405 90

GUARA.STEKU PENSIONS WITH PROFITS (SINGLE PREMIUM):
Balance. December 31, 1940 .$418,617 55
Interest on investments $ 19.611 30
Contributions paid by members 77.956 45

$ 97.567 75
Less: Paid to pensioners in 1041. . . . 32.484 69

65,083 06

Balance. December ,;i. 1041 483,700 61
1.370.913 33

FIRST AND SECOND PERIOD
GENERAL RESERVE ^DE P R ECI A r 1 O N ON REAL ESTATE INVESTMENTS:
Balance. December ;U , 1940 $522,898 33
Adjustment of this account in 1041 198.701 16

$ 324.197 17
Depreciation lor the year 1941 59,952 94

Balance, December 31. 1941 384.150 11

Total Funds $13.060.260 94

II. CAISSK DE KEMBOURSEMENT
OUARANTEED FUND

ordinary certificate:
Balance. December 31. 1940 $768,644 85
Contributions paid by members 30.046 18
Interest oninvestments $ 40,651 08
Less: Paid heirs of deceased members. 17.926 23

Transferred to contingent fund $ 22,724 85

Balance. December 31, 1941 $ 798,691 03

DEFERRED PENSIONS WITH PROFITS' CERTIFICATE:
Balance, December 31. 1940 $ 41.591 19
Contributions paid by members 15.091 93
Interest on investments $ 2,520 11
Less: Paid heirs of deceased members. 2,220 00

Transferred to contingent fund $ 300 11

Balance. December 31. 1941 56,683 12
$ 856,374 15

C O N TINGE N T F U N D
ORDINARY certikic.\te:
Balance, December 31, 1940 $201,395 45
Interest on investments $ 10,567 84
Transferred from guaranteed fund.. . 22,724 85

33.292 69

Balance, December 31. 1941 $ 234.688 14

deferred PENSIONS WITH PROFITS' CE RTIFIC.\T E :

Balance, December 31, 1940 $ 3.047 22
Interest on investments $ 159 90
Transferred from guaranteed fund.. . 300 11

460 01

Balance, December 31, 1941 3.507 23
238.195 37

Total Funds $1,093,569 52
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SUMMARY
Caisse Nationale d'Economie $13,060,260 94
Caisse de Remboursemext 1,093,569 52

$14,153,830 46
Contributions of members paid in advance 125.838 46
Call loan 70.000 00
Accounts payable 26.580 70

Total Assets $14,376,249 62

Administration Fund

CAISSE NATIONALE D'ECONOMIE AND CAISSE DE REMBOURSEMENT

BALANCE SHEET

Assets

Cash on hand and in banks $ 4.254 13
Bonds and debentures 5,023 80
Interest accrued 48 75
Deposit Societe Xationale de Fiducie 90,000 00
Sundry accounts receivable 6,032 99
Head Office premises 192,996 35

Total Assets $298,356 02

Liabilities

Accounts payable $ 5,668 10
Reserve:

Insurance on agents 20,000 00
Insurance on sub-agents 5,500 00
Contingencies 115,000 00

Reserve for Head Office building 7,446 30
Caisse Nationale d'Economie 69,737 68
Surplus of assets over liabilities 75.003 94

Total $298,356 02

REVENUE ACCOUNT

Income
Caisse Nationale d'Economie:

Entrance fees— First Period $ 10.389 23
Entrance fees—Second Period 21,844 95
Contributions— First Period renewals 133,194 03
Contributions—Second Period renewals 26.576 13
Interest on investments and bank balances 2,543 40
Interest on overdue contributions 7.549 89

$202,097 63
Caisse de Remboursement:

Entrance fees and renewals— First Period $ 22,846 90
Entrance fees and renewals—Second Period 6.551 04

29.397 94

Total $231,495 57

Expenditure (Combined)
Commission to agents $ 66.262 03
Publicity extension and organization 38,087 66
Administration expenses 88.493 31
Fees, Societe Nationale de Fiducie 25.327 73

$218,170 73
Carried forward to profit and loss 13.324 84

Total $231.495 57

PROFIT AND LOSS ACCOUNT
Balance, December 31, 1940 $ 69,973 36
From revenue account 13.324 84
Decrease in unadmitted assets 1.371 27

$ 84,669 47
Less increase in reserves 9,665 53

Balance. December 31, 1941 $ 75.003 94
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ANNUAL STATEMENT ABSTRACTS

(A)

JOINTSTOCK, CASH-MUTUAL AND
STOCK-MUTUAL INSURANCE COMPANIES

I. LIFE (See page 20)

II. FIRE AND OTHER CLASSES

ASSETS AND LIABILITIES, INCOME AND DISBURSEMENTS

185
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ABSTRACT OF BUSINESS IN CANADA TRANSACTED BY JOINT-STOCK, CASH-
MUTUAL AND STOCK-MUTUAL INSURANCE COMPANIES

WRITING FIRE AND OTHER CLASSES

For the Year Ending December 31, 1941



J()INT-ST(K^K l.NSURANCE COMPANIES FOR 1941 l'>1

nKVKI-OI»MKM OF CLAIMS \ Vl.l VIIONS, <:<)MHIMN<; AI,I,

CLASSKS OF INSl KANCK

Sho>«infj! \uliiulioiis of CItiiiiix h> ^^•«^^ of liK-iirri-iii-t- us I IliiiiHlelv

I>c><>l4ipt><l in < l<>iii|iariH<»ii with FsliiiiateM .Ma<lv

EQUITABLE FIRE INSURANCE COMPANY

Year Inci'rred
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QUEEN CITY FIRE INSURANCE COMPANY

Year Incurred 1st Year 2^fD Year 3rd Year | 4th Year 5th Year 6th Year Ultimate

1928
1929
1930
1931
1932
1933
1934
1935
1936
1937
1938
1939
1940
1941

38,742 88
46.944 23
40,188 46
60,447 40
38,962 68
51,326 71
35,205 81
21,557 19
20,^39 99
31.037 34
24,749 40:

23,749 32
16.294 42|
20.225 36!

$ c.

39.198 15
46.888 83
39.870 18
57.937 55
38,644 49
51.778 12
35.112 96
21.556 16
19.760 84
30.836 32
23.734 04
23.641 94
16,233 70

39,198 15
46,888 83
39,870 18
57,937 55
38,644 40
51,788 12
35,112 96
21,556 16
19,760 84
30.836 S2
23.734 04
23,634 50

$ c.

39.198 15
46.888 83
39.870 18
57,937 55
38,644 49
51.788 12
35.112 96
21,556 16
19.760 84
30.836 32
23.734 04

$ c.

39.198 15
4<J.888 83
39.870 18
57,937 55
38,644 49
51,788 12
35,112 96
21,556 16
19,760 84
30,836 32

39,198 15
46,888 83
39.870 18
57,937 55
38,644 49
51.788 12
35.112 96
21.556 16
19,760 84

39,198 15
46,888 83
39,870 18
57,937 55
38.644 49
51,788 12
35,112 96
21,556 16

STERLING INSURANCE COMPANY OF CANADA



(D)

FRATERNAL SOCIETIES

ASSETS, LIABILITIES, INCOME, DISBURSEMENTS

EXHIBIT OF POLICIES
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TABLE I. SUMMARY OF RESOURCES OF ONTARIO INCORPORATED PURELY
MUTUAL FIRE INSURANCE CORPORVTIONS

For Years 1909 to 1941 Inclusive

TABLE I (a)

Year
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TAKLE II. SUMM
INCORPORAII

AKV OK NKT KKCKIPTS AM) KXI'KNDI
:i) l»l HKLY MUTl AL FIHK INSl KANCI.

For YcuTH 1906 t«> 19H Inclusive

II HKS OF ONTARIO
<:OHI»ORATIONS

Year

1«>06

l')07

I •'OS

low

liJIO .

I ') 1 1

I')|2

1013

1914

I')|.S

l')W>

1017

1018

1010

1020

1021

1022

1023

1024

1925

1926

1927

1028

1029

1030

1031

1932

1933

1934

1935

1936

1937

1938

1939

1940

1941

Totals

Gross
Premiums
Reckived
llNixruiNG
Assess-
ments)

(1)

S
452.584

442.301

476.861

482.424

500.707

558,816

587.337

640.241

623.814

635.763

673.020

728.220

790.796

889.515

1.016.651

1.037.645

1.050,740

1.277.179

l..?98.243

1.640.280

1.802.780

1.841.326

1,004,142

1.975.109

2.090,620

2.260.180

2.163.400

1.883.442

1.840.492

1.775.887

1.793.487

1.780.606

1.784.350

1.760.304

1.776.005

1,822.172

Reh kned
Premii'ms,
Rebates,

Reinsirance

(2)

46.175.457

$
11.976

12.877

13.881

14.577

15.379

17.752

16.870

1S..«0

19.720

19,957

23.623

24.850

30.340

36.260

54.693

54.417

55.065

69.868

75.379

107.739

164.259

175.623

243,778

228.552

217.364

200.788

162.965

170..W1

166,784

154.032

140.811

153.684

156.666

146.622

180.536

193.732

Net
Premiums
Received

(3)

S
440.608

420.424

462.980

467,847

494.328

541.064

570.467

621.891

604.094

615.806

649.406

703.370

760.456

853.255

961.958

983,228

095,675

1,207,311

1.322.864

1.532.541

1,638.521

1,665.703

1 .660.364

1.746.557

1.873.256

2.059.392

2.000.435

1.713.141

1.673.708

1.621,855

1.643,676

1.626.922

1,627.693

1.613.682

1.595,469

1.628,440

Net
I.,OSSES

Pa 111

(4)

3.568.070 42.607.387 32.234.908

359.980

303.590

373.W>8

297.228

408,242

468.013

408.215

514.314

434.191

445.143

534,733

575.895

628.764

595.902

605.163

911.707

1.020,528

1.1 43..569

1.059,985

1.074,456

818.128

1.202.317

1.209.343

1.669.571

1 .8.36.030

2.233.023

1.805.753

1 ..506.307

1.098.108

1.009,572

917,834

003.917

968.424

951.144

939.186

1,002,865

Interest received, 1906—41

Management cost, less interest

.

Cost

Mana<;e-
ment

(5)

t
85.602

S6.071

91.123

95.764

101.346

107.189

113.040

121.124

115.923

124.822

132.656

142.990

149,383

164.507

183.,?06

191,864

203,004

225,244

230,976

268,447

272,997

279.703

313.043

315.610

324.365

348,692

318.974

311.157

,105.1.?9

292.554

296.616

306,929

308,564

318.286

330,000

330.652

Percentages

7.908.562

2,420,310

5,488,252

OF (4)
TO (3)

81.7

70.7

80.6

63.5

82.6

86.5

71 6

82.7

71 9

72 3

82 3

81.9

82.7

69.8

62

92.7

102 5

94.7

80.1

70.1

49.9

72.2

72.8

95.6

98.0

108.5

90.3

87.9

65.6

62.2

55.8

55.6

59 5

58 9

58 9

61.6

OF (5)
TO (3)

19 4

20

19 7

20 5

20 5

19.8

19 8

19.5

19 2

20.3

20 4

20 3

19.6

19.3

19 1

19.5

20 4

18 7

17.5

17 5

16 7

16.8

18.8

18.1

17 3

16 9

15 9

18.2

17.9

18.0

18.0

18.9

19

19 7

20.7

20.3
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T.4BLE III. SUMMARY OF COST OF INSLRA>CE PER ANNUM OF ONTARIO
INCORPORATED PURELY MUTUAL FIRE INSURANCE CORPORATIONS

For Years 1901 to 1941 Inclusive

Year

Number
OF

Com-
panies

Average of
Total Net
Amounts
AT Risk at
Beginning
AND End of

Year
(1)

Total
Amount
of Cost

OF Manage-
ment
(2)

Per-
centage

(2)TO(l)

Total
Amount

OF
Xet

Incurred
Losses

(3)

Cost of
Per-

j
$100 of

centage Insur-
OF ance

(3) TO (1) !
During
Year

1901. .

1902 .

1903 . .

1904..

1905 .

.

1906.

.

1907 .

.

1908.

1909.

1910.

,

1911.

1912.

1913.

1914.

1915.

1916

1917.

1918.

1919,

1920.

1921.

1922.

1923.

1924.

1925

1926.

1927.

1928.

1929.

1930.

1931.

1932.

1933.

1934.

1935.

1936.

1937.

1938

1939.

1940.

1941.

75

74

73

72

70

69

69

69

68

69

69

69

69

70

70

70

70

71

71

72

72

73

71

71

71

71

71

71

71

71

69

68

68

68

68

67

67

67

67

67

67

138.076.4ft5

146.980.152

155.683.540

165.166.306

174.886.165

185.032,502

195.597,672

205.576,399

215,076.143

226,023.368

238.027,953

249.819,037

261.170,322

271,815,905

282.863.071

295.499.712

310.311,898

330,142.128

355.875,094

389,904.849

422.542,120

445.816,70»J

467,190,600

488.540,030

511,130,756

535.498.009

561.408.765

587.066.957

609,012,960

629,759,017

637.159,373

604,520.433

500,496,791

536.843,424

528.111.467

531.377.990

538.254.434

546.035,801

556.435,100

565.580,645

576.740,876

S
69.548

71,022

74,380

78.316

79.575

85.602

86.071

91.123

95,764

101,34f)

107,179

112,708

121,416

115,923

1 24.383

132.656

142,990

149,383

164.467

183.165

191.864

203.004

225.244

230,976

261.447

272,997

280,380

313.043

315.610

324.365

34l.0<)2

318,974

311.157

305.1.^9

292.554

296,616

306.929

308.564

318.286

330.900

330.652

0504

0483

0478

0474

0455

0463

0440

.0443

.0445

0448

0450

0451

.0465

0426

0440

0449

0461

0452

0462

.0470

0454

0455

0472

.0473

0511

0510

0499

0533

.0518

0515

0535

.0528

.0555

0568

0554

0558

0570

0564

.0572

.0585

0573

S
194.621

198.617

246.642

287.738

270.158

353.817

310.672

389,295

288.208

402,612

466.618

400.800

523.238

436,691

445,317

544,300

569,487

633.436

575.305

617.694

924.855

1 .034.465

1.151.283

1.096.036

1.020.813

829.620

1.206.519

1.205.451

1.686.657

1.884.650

2.558.545

1.761.542

1.475,427

1,022.875

972.708

927.560

»04.542

991.107

929.615

951.261

973.048

,1410

.1351

.1584

.1742

.1545

.1912

1588

.1894

.1340

.1781

.1960

,1604

.2003

.1607

.1574

.1842

.1835

.1919

1617

1584

2189

2320

2464

.2243

1997

.1549

2149

.2053

.2769

.2994

4016

.2914

.2632

.1905

.1842

.1746

1681

1812

.1671

.1682

.1687

cents
19.14

18.34

20.62

22.16

19.00

23.75

20 28

23.37

17.85

22.29

24.10

20 55

24 68

20.33

20.14

22 91

22.96

23.71

20.79

20.54

26.43

27.75

29.36

27.16

25.08

20.59

26.48

25 86

32.87

35.19

45.51

34.42

31.87

24.73

23.96

23,04

22,51

23.76

22.43

22 67

22.60
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TABLE X. FIRE PREMIUMS ANU LOSSES IN ONTARIO, 1941

COMPASIES

JOINT STOCK

Acadia
Aetna Insurance
Agricultural
Alliance Assurance
Alliance Insurance
American Alliance

American Central
American Equitable
American Home Fire

American Insurance
Anglo-Scottish .•

Atlas
Automobile Insurance
Baloise
Bankers & Shippers

Beaver Fire

Bee
Boston Insurance
British America
British Canadian
British Crown
British Empire
British & European
British General
British Law
British Northwestern
British Oak
British Traders
Caledonian American
Caledonian Insurance
California Insurance
Camden • • • .

Canada Accident & l-u-e

Canada Security

Canadian Fire

Canadian General.
Canadian Indemnity
Canadian Surety
Car & General. .•••••

Casualty Co. of Canada
. Central Insurance
Central Union
Century Insurance
China Fire

Citizens of New Jersey. ........

Columbia Ins. Co. of New York.

Commercial Union Assce
Connecticut Fire

Consolidated Fire & Casualty. .

.

Continental Insurance
Comhill ••• ••••

Dominion of Canada General . .

.

Dominion Fire

Drapers' & General
Eagle Fire

Eagle, Star
Employers' Liability

Ensign Insurance
Eqviitable Fire & Marine
Excess j:.- • •. • •,-,

'

Essex & Suffolk Equitable
Eureka-Security
Federal Fire

Federal Insurance
Fidelity-Phenix
Fire Assoc, of Philadelphia ....

Fire Insurance of Canada
Fireman's Fund
Firemen's Ins. of Newark
First American Fire

Fonciere Fire of Pans, France

.

General Accident of Canada. . .

General Accident, Fire & Life.

.

General Security
Girard Fire & Marine
Glens Falls

Globe & Republic ........•.••

Globe Indemnity of Canada . .

.

Grain Ins. & Guarantee
Granite State Fire

Great American Insurance
Guardian Assurance

Nef
Premu MS
Writtkn

53,859
260.223
56.266
120,936
93,668
10.420
21.606
80,970
30,302
40,949
43,930
149,393

728
37,201
35,178
3,519

56,946
3,728

167,245
16,400

131,777
26,113
10,803
27,008
21,042
70,903
13,088
72,419
14,344
99.576
10,803
23.499
59,418
55,865
126,525
158.293
71,616
43,199
42,051
50,191
33,687
8,124
78,320
10.345
5.017
17,993

262.679
72,892
88,848
104,645
55.175
216.409
215.639

7.498
30.237
111.396
233.311
42.293
14.579
28,949
18,566
19,055

179,270
29,523
106,238
53,017
147.640
74.799
73.312
5.597
1.273

74,388
170,816
27,995
19,956
73,793
7,263

42,108

Net
Premiums
Earneo

13,543
201,201
208.989

46,798
199,364
40,056
101,749
76.649
15.906
19.454
72,028
33.340
29.796
38.965
130.408

499
38.238
31.925
2,943

56.047
2.575

150,301
15.413

115.713
26,538
9,725
24,316
21,786
53,002
10,641
56,771
12,704
87.997
9.725
20,349
53,485
46,466
109,214
131,179
43,509
32,809
37,722
47,225
27,143
6,332

58,770
8,173
4,329
15,606

223,307
56.124
82,961
81,777
50,432
188,475
188.520

3.569
22,811

100.887
190.359
35,353
11,446
24,646
17,390
14.252

159.259
14.756
83.109
42.255
120,084
53,350
47,516
4,721
1,614

62,424
147,947
20,828
16.843
55.065
9.691

33.929

8.817
159,470
168,997

Net
Losses

Incurred

Ratio
Net Losses
Incurred to
Net Premiums

Earned

15.545
66,787
9,169
48,357
9,632
5,386
6,765
24,630
11.696
2,103
12,767
78,064

V7',276
20,437
1.370

32.385
112

50.373
10.542
39.598
4.813
3.383
8.456
5.727
15.166
2,572
15,518
3,791
24,320
3,383
3,353
18,603
9,509
50,208
50.539
18.798
11.239
12,596
8,117
11.687
1.829

25,205
2,218
2,544
5,182

86.607
22,027
23,478
43,757
11,764
55,461
57,088
3,017
10,828
30.778
79,012
11,525
4,405
16,054
6,530
9,355
57,815
4,344
20,746
11,496
44.668
36,720
19,545

469
483

33.488
56,810
9,812
3,443
19,795

660
14.609

2,357
55,238
68,620

33.22
33.50
22.89
47.53
12.57
33.86
34.77
34.19
35.08
7.06

32.77
59.86

45.18
64.02
46.55
57.78
4.35

33.51
68.40
34.22
18.14
34.79
34.78
26.29
28.61
24.17
27.33
29.84
27.64
34.79
16.48
34.78
20.46
45.97
38.53
43.20
34.26
33.39
17.19
43.06
28.88
42.89
27.14
58.77
?:.21
38.78
39.25
28.30
53.51
23.33
29.43
30.28
84.53
47.47
30.51
41.51
32.60
38.48
65.14
37.55
65.64
36.30
29.44
24.96
27.21
37.20
68.83
41.13
9.93
29.93
53.65
38.40
47.11
20.44
35.95
6.81
43.06

26.73
34.64
40.60
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TABLE X. FIRE PREMIUMS AND LOSSES IN ONTARIO, 1941 (Cont'd)

CoMP.\NlES
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TABLE X. FIRE PKEMIUMS AND LOSSES IN ONTAKIO, 1941 (Cont'el)

C"()MPANIl;s
Net

PRKMU'MS
Writikn

Ne»
PREMR'MS
Eaknkd

Nei
Losses

InCI'RREI)

Ratio
Net Losses
Incurred to
Net Premiums

Earned

JOINT STOCK

St. Paul Fire & Marine
Scottish Canadian
Scottish Insurance
Scottish Metropolitan
Scottish Union & National
Sea
Sccxirity Ins. of New Haven . . . .

Security National
Sentinel Fire
South British

Southern Insurance
Springfield Fire & Marine
State A.ssurancc
Sterling
Sun Insurance Office

Svea Fire & Life
Switzerland General
Toronto General
Travelers Fire
Union Assurance
Union Fire, Accident & General
Union Insurance of Canton
Union Marine & General
United Firemen's
United States Fire
Urbaine
Wellington
Westchester
Western Assurance
World Fire & Marine
World Marine & (leneral
Yorkshire

UNLICENSED INSURERS

.\merican Reserve
t?anadian National
International Ins
.Metropolitan Fire Reassurance
North Eastern
North Star
Saskatchewan Mutual Fire

Totals for 1941

Totals for 1940

^FARMERS' MUTUALS

-Vlgoma
Amherst Island

.

.\yr.

Bay of Quinte
Bertie & Willoughby
Blanshard
Blenheim, North
Brant County
Canadian Millers'
Caradoc
Clinton
Culross
Dereham and West O.xford
Dorchester, North and South
Downie
Dufferin
Dumfries, North, and Waterloo, South.
Dunwich
Easthope, South
Ekfrid
Elma
Eramosa
Erie
Farmers' Central
Farmers' Union
Formosa
Germania
Glengarry
Grand River

.<S,

14
(.0,

.H4,

fil,

M>
6
2,

.U
11

10.5

11

2

J80
.5

M
129
169
102
5J
124
35
18
S5
13

200
30

301
26
29

102

080
404
.S53

390
950
514
151
536
,164

519
634
"21

026
,190
,095
,993

,512

,512
,460
,630
,462
,146
906
042
641
.292
027
050
,508
023
799
.637

14,822
10,444

185,895
25.768
41,796
25,102
9,228

15,640.752

12,828,071

14.550
612

22,604
46,663
17.301
7,795

11.752
19,091
20.213
10.977
16.529
9,388
10,270
18,786
9,398

31,305
22,358
15,454

' 29,606
11,085
14,784
6,040
10,870

122.122
58,426
22,034
22,783
29.265
11,708

65,818
30,522
17,093
54,820
73,997
51,891
30,60<i

7,674
1,698

24,900
10,718
93,038
18,863

184
224.584

2,557
30,156
107,622
141,629
92,404
73,893
97,486
31,199
15,626
69,021
17,148

1 79,909
23,344

258,429
15,183
23,552
95,976

17,346
9,716

172,644
14,354
35.485
20.275

461

13,056,714

12,834,441

14,199
885

22,309
45,919
17.815
7.717

11.396
18.482
20,314
10,954
16,191
9.758
10,184
19,162
9.452

30.765
21,938
15,692
25,974
10,927
14,694
5,825

10.939
122,978
58,844
22.528
22.600
28.718
11,079

21.496
21,055
5.448
12,965
28,371
17,390
8,176
1.904
1 ,086
9.999
4.007

43.400
6.298

128
71,249

366
19,011
41,195
.59,769

32,131
27,849
26,603
10,363
5,182

22,286
11,063
59,766
9,514

97,845
2,270
8,951

41.209

6,832
3,431

100,302
4,895

21.257
12,793

514

4,862,405

4,762,520

8,591
190

7,596
30,566
10,973
4,397
7,181
4,762
10,596
12.878
11.372
5.471
8,551
14,012
6,122
10,955
10,059
10.083
25,983
7,157
1,193
2,339
4,081

72,431
31,663
6,005
7,366

31,990
2,995

32 66
68.98
31.87
23 65
38.34
33.51
26.71
24.81
63 96
40.16
37.39
46.65
33.39
69.72
31 72
14.31
63.04
38.28
28.08
34.77
37.69
27.29
33.22
33.16
32.29
64.51
33.22
40.76
37 86
14.95
38.01
42 94

39
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TABLE X. FIRE PREMIUMS AND LOSSES IN ONTARIO, 1941 {Cont'd)

Companies
Net

Premiums
Written

Net
Premums
Earned

Net
Losses

Incurred

R.\TIO
Net Losses
Incurred to
N'et Premiums

Earned

^FARMERS' MUTUALS

Grenville Patron
Grey and Bruce
Guelph Township
Halton Union
Hamilton Township . . .

Hay Township
Hopewell Creek
Howard
Howick
Kent and Essex
Lambton
Lanark County
Lennox and Adding ton.
Lobo
London Township
McGillivray
McKillop
Maple Leaf
Xissouri
Norfolk
North Kent
Oneida
Ontario Threshermen's.
Otter
Peel County
Peel and Maryborough.
Prescott
Puslinch
Saltfleet and Binbrook. .

Southwold
Townsend
Usborne and Hibbert . . .

Walpole
Waterloo, North
Wawanosh, West. ......
Westminster Township. ,

Williams, East
Yarmouth

Totals for 1941.

Totals for 1940.

54,038
20.532
2,619

29.436
32.250
14,059
5.198

34,251
35.567
82.822
46,802
80,217
19.958
8.547
11.426
2,992

17.864
59.847
29.212
12.624
19.373
3.951
15.969
27.349
73,454
32,935
14,145
4.580
8.082
8.611
11,167
15,063
9,970

113,643
32,166
11,390
12,768
9.755

OTHER MUTUALS

Central Manufactiu'ers'
Hardware Dealers'
Indiana Lumbermen's
Lumber Mutual
Lumbermen's Mutual
Mill Owners'
Minnesota Implement
National Retailers
Northwestern Mutual
Pennsylvania Lumbermen's
United Mutual

Totals for 1941

Totals for 1940

CASH MUTUALS

(Without Share Capit.\l)

Economical
Gore District
Millers' National
Perth
Portage La Prairie
Waterloo
Wawanesa

Totals FOR 1941

Totals for 1940

1,668,407

1,610,719

44.721
162,681
35,902
42.423
28,195

104,913
168,256
41.551

242.974
34,316
85,279

991,211

928,688

320,315
348.443
60,747
168,925
19,587

283,238
510.710

1,614.102

53,9.S0

19.644
2.464

27.644
28,855
13,802
5,177

33,566
35.814
83,676
45.498
79.805
19.305
7,734

11,035
3,193
17,793
56.860
28.976
12.198
18,287
3,945
16.495
27.422
71.476
32.342
14.145
4.781
7.844
9,099
10,759
14,856
10,047

111,963
32,079
11,405
12.574
9.591

1.644,337

1,612.714

42,380
152,156
32.454
38,614
24.318
99.163
157,904
34,113

231,304
32,826
68.604

913,836

914,919

300,935
319,383
52.965
163.947
19.933

279,696
486,936

1.623,795

1,621,374

32.131
8,053
1,175

14,241
25.616
12,000

293
19,360
13,887
43,129
33,492
57.945
13,731
6.676
14.553

285
5,217

27,048
20.673
3,799
6,028
282

2,800
17,873
36,990
13.366
9.283
1.011
3.724
7,718
5.994
19,522
8.024

73.383
20,238
5,444

14.931
5,575

973,048

951,261

90
27.053
4.794
4.834
6.080

29,939
27.491
7.588

55,704
5,243

22,639

191,455

323,319

115,775
148,730
23.365
65.156
1,990

136,865
215,390

707.271

712.735

59.56
40.99
47.69
51.52
88.77
86.94
5.66

57.68
38.78
51.54
73.61
72.61
71.13
86.32
131.88
8.93
29.32
47.57
71.35
31.14
32.96
7.15

16.97
65.18
51.75
41.33
65.63
21.15
47.48
84.82
55.71
131.41
79.86
65.54
63.09
47.73
118.75
58.13

*59.18

58.99

21
17.78
14.77
12.52
25.00
30.19
17.41
22.24
24.08
15.97
33.00

20.95

35.34

38.47
46 57
44.11
39.74
9.98

48.93
44.23

43.56

43.96

tin these companies. "Net Premiums Written" consists of cash payments or instalments thereof levied, re-

insurance premiums received, and assessments le\'ied. less reinsurance premiums ceded.

Ratio of management expense (including adjustment of losses) to net premiums earned—20.11%.
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TABLE X. FIKE I»KEMILxMS AM> LOSSES IN ONTAKIO, 1941 (Cont'd)

('OMPANIKS
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TABLE X. FIRE PREMIUMS AND LOSSES IN ONTARIO, 1941 {Concl'd)

Companies



220 ANNUAL REPORT—SUPERINTENDENT OF INSURANCE No. 6

TABLE XI. AUTOMOBILE INSURANCE PREMIUMS AND LOSSES IN ONTARIO
DURING 1941

Companies
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TABLE XI. AUTO.MOBILE INSURANCE PREMIUMS AND LOSSES IN ONTARIO
DURING 1911 (Concrd)

Companies
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TABLE XII. CASUALTY AND MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1941, ACCORDING

TO CLASSES OF INSURANCE

ACCIDENT—PERSONAL

Companies
Net

Premiums
Written

Net
Losses

Incurred

R.\TIO
Net Losses
Incurred to
Net Premiums

Written

JOINT STOCK

Aetna Life
Alliance Assurance
Anglo-Scottish
Atlas Assurance
British America
British Canadian
British Empire
British North Western
Canada Accident & Fire
Canada Security
Canadian Fire
Canadian General
Canadian Indemnity
Car & General
Casualty Co. of Canada
Century- Insurance
Commercial Union
Confederation Life
Consolidated Fire & Casualty
Continental Casualty
Dominion of Canada General
Dominion Fire
Employers' Liability

,

Employers' Reinsurance
Fidelity Insurance of Canada
Fidelity & Casualty of N.Y
General Accident of Canada
General Accident Fire & Life
General Security
Globe Indemnity
Great American Indemnity
Guardian Insurance of Canada
Guildhall
Halifax Ins
Hartford Accident & Indemnity
Hudson Bay
Imperial Guarantee & Accident Co.
Imperial Insurance Office
Indemnity Ins. of North America. .

Law, Union & Rock
Legal & General
Liverpool & London & Globe
London Guarantee & Accident
London & Lancashire G. &. A
London Assurance
London & Provincial
London & Scottish
Maryland Casualty
Metropolitan Casualty
Motor Union
North American Accident
North British & Mercantile
Northern Assurance
Norwich Union
Occidental Fire
Occidental Life
Ocean Accident & Guarantee
Pearl Assurance
Phoeni.x Assurance
Pilot .

Prudential Assurance
Railway Passengers
Royal E.xchange
Royal Insurance
Scottish Metropolitan
Sun Insurance Office
Toronto General
Travelers Insurance
Union Assurance Society
Union of Canton
Union Marine
U.S. Fidelity & Guarantee
Wellington Fire
Western
World Marine & General
Yorkshire
Zurich

%

2.102

33,973
950

11.558
4.143
5,657
2,587

14,114
3,431
1,283

12.986
1.979
220

21,757
10,250
5,268
3,800
286

223,330
96,464

Vl2",587
4,136
2,855

84
37,256
18,660
6.610
19,814

935
18,494
4,209
16,730
3.858

.V6.i63

2,895
7,439
6.270
2,223
2,201

32.131
14,967
3,061
2.222
197

4,939
3,773
635
477

10,751
3,717
21,900

829
19

52,506
3,913
7.627
1.285

14.237
13,333
1,623

20.637
1.384

16.563
10.625

172.466
3.586
14,711
2,876
10,467

379
46,815
1.047

19,437
27,101

906

14,037
2.145
3.074
1.376
2.066
1.901
3.179
2.012
463

3.401
336

6
7.127
4.593
3.719
2.500

12
53.961
50,564

34.969
678
118

15,646
5,498
4,225
12.061

18
9,532
2,066
-409
-379

21,552
1.542
1,945
1.674

-3.24>
1.341

20.479
8.458
2,147
550
111

-691
445
35

261
2,628
5,556
5,616
207

18.918
1.369
3.000
392

5.124
3.133
118

11.420
3.274
7.049
2.682

57,591
1.411
9.580
7.670
4.336
437

15.405
2,063
9,083
14,497

43.10

41.
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TABLE XII. CASIALTY AND MISCELLANEOIS (OTHER THAN AUTOMOBILE)
PKEMIIMS AND LOSSES IN ONTAKIO Dl KING 1941, ACCIORDING

TO CLASSES OF INSl RANCE (Cont'tl)

A<X:il»KNT—I'KKSONAL {C^ntcl'd)

("lIMPAVIES
Net

I'hkmivms
Writtkn

Net
Losses

Incurred

Ratio
Net Losses
Incurred to
Net Premums

Written

MUTUALS

Lumbermen's Mutual Casualty.
Metropolitan Life
Prudential Insurance

OTHER

Lloyd's

Totals for 1941

Totals for 1940. . .

34,703
97.559
1,597

59,774

1,495,366

1,437,826

8,295
.J3,739

-13

9.229

541,214

552,484

23.90
34.58

36 19

38.42

-ACCIDENT—PUBLIC LIABILITY

JOINT STOCK

Anglo-Scottish
Arex Indemnity
Atlas Assurance
British America
British Canadian
British Empire
British Northwestern Fire
Canada Accident
Canada Security
Canadian Fire
Canadian General
Canadian Indemnity
Canadian Surety
Car & General
Casualty Co. of Canada
Centurj'
Commercial Union
Consolidated Fire
Continental Casualty
Dominion of Canada General. .

.

Employers' Liability
Employers' Reinsurance
Federal Fire
Fidelity Casualty of N.Y
Fidelity Ins. of Canada
General Accident of Canada
General Accident Fire & Life. . . .

General Security
Globe Indemnity
Great American Indemnity
Guardian Ins. of Canada
Guildhall
Halifa.x Ins. . . .

.

Hartford Accident & Indemnity.
Imperial Guarantee & Accident.

.

Impenal Insurance Office
Indemnity of North America. . . .

Law, Union & Rock
Legal & General
Liverpool & London & Globe. . . .

London Guarantee & Accident. .

.

London Lancashire Guar. & Ace.
London Assurance
London & Provincial
London & Scottish
Maryland Casualty
Motor Union
North Bntish & Mercantile
Northern Assurance
Norwich Union
Occidental Fire
Ocean Accident & Guarantee. . .

.

Pearl.
Phoenix of London
Pilot
Prudential Assurance
Railway Passengers
Royal Exchange
Royal Insurance
Scottish Metropolitan
Sun Insurance Office

23,069
1,962
9,596
8,284
1,191
911

2,490
6,074
3,720
4,117

34,712
60,950
12.164
3,170
15,904

517
1,864
663

12,823
28,087
106,281
3,809
3,195
1,644

16,387
76,808
8,889
425

22,558
3,552
7,668
3,822
21,520
12,867
7.693
859

17,083
6,580
2,045
2.477

18,715
10,492
3,730
533

1,385
4,507
213

5,899
11,615
17,292

256
17,566
35,116
5,000
3,430
16,523
1,257
4,572

21,538
516

3,499

26,201
89

2.899
6.212
-448
-86
-133
2,113
590
977

5.784
26.512
1.317

-1.219
9.425

130
58

-245
5.636
6,099

43.969

2,784

13,292
21.056
3.394
1.054
5.780
5.123
338

-337
12.246
2.720

28.224
215
661

1,274
977
642

10,538
24.846

187

74

3,888
5

271
1,884
4,011
-77

3,868
10,313

418
685

5,797
160

-820
5.472
-10
340

113.58
4 54

30 21
74 99

34.79
15.86
23 73
16.66
43.50
10 83

59
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TABLE XII. CASUALTY AND MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1941, ACCORDING

TO CLASSES OF INSURANCE {Cont'd)

ACCIDENT—PUBLIC LIABILITY (.Concl'd)

ACCIDENT—EMPLOYERS' LIABILITY

Companies
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TABLK XII. CASl ALTY AM) MISCELLAiNKOlS (OTIIKR THAN AUTOMOBILF.)
I'RKMIIIMS AND LOSSES IN ONTARIO DURING 1941, ACCORDING

TO CLASSES OF INSl'RANCE (Cont'd)

ACCII»ENI—KMI'LOYKRS' LIABILITY (Coricl'd)

Net
Premiums
Written

Net
Losses

Incurred

Ratio
Net Losses
Incurred to
Net Premiu-ms

Written

London & I^ncashire Guar. & Ace
London & Provincial
London & Scottish
Maryland Casualty
Metropolitan Casualty
North British & Mercantile
Northern Assurance
Norwich Union
Ocean Accident & Guarantee
Pearl.,
Phoenix of London
Pilot
Prudential Assurance
Railway Passengers
Royal Exchange
Royal Insurance
Scottish Metropolitan
Sun Insurance Office
Toronto General
Travelers Insurance.
Union Assurance Society
Union of Canton
Union Marine
United States Fidelity
Wawanesa Mutual
Western
World Marine & General
Yorkshire
Zurich

Totals for 1941

Totals for 1940

6.127
74
89

10,954
19.806
1,658
8,267
5.015
4.771
554

1,470
618

11.336
494
388

5,610
534
437

4,365
17,346

184
10,888

578
9,940
147

4,084
7,530
1,052
7.698

510
129
238

4.000
6.560
416

3.803
2,405
296
22
7

63
-S.IIS

-187
1.809

13
188
886

3.354
228

4.589
157

13,364

'

1,285
3,788
314

-274

%
8 32

174 32
267.42
36.52
33 12
25.09
46 00
47 96
6.20
3 97
.48

10.19
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TABLE XII. CASUALTY AND MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1941, ACCORDING

TO CLASSES OF INSURANCE {Cont'd)

AIRCRAFT

Companies
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ABLE XII. CASl ALTY AND MISCELLANKOl S (OTHER THAN ALTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1941, ACCORDING
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TABLE XII. CASUALTY AND MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1941, ACCORDING

TO CLASSES OF INSURANCE ^Cont'd)

EXPLOSION (Concl'd)

CoMP.\NIES
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T\HLK Ml. <:ASI ALTY AND MISCELLANEOUS (OTIIEK THAN AITOMOBILE)
I'RE.MIl MS AND LOSSES IN ONTARIO Dl KING 1941, A( COHDING

TO CLASSES OF INSURANCE (ContWl)
«;iIARANTKE—FIDKI.ITY

Companies
Net

PkEMII MS
Written

Net
Losses

Inci'rrkk

Ratio
Net Losses
IncI'Rred to
Net Premu'ms

Written

American Surety
Anglo-Scottish
British America
British Canadian
British Empire
Canaila Accident & Fire
Canada Security
Canadian Fire
Canadian General
Canadian Indemnity
Canadian Surety
Casualty Co. of Canada
Century Insurance
Consolidated Fire
Dominion of Canada General. . . .

Economical Mutual
Employers' Liability
Employers' Reinsurance
Fidelity & Casualty of X.Y
Fidelity Insurance of Canada. . . .

General .Occident of Canada
General Security
Globe Indemnity
Great American Indemnity
Guarantee Co. of North America.
l">uardian Insurance of Canada. .

.

Halifax Insurance
Hartford Accident & Indemnity.

.

Imperial Guarantee & Accident.

.

Imperial Insurance Office
Indemnity of North America. ...
International Fidelity
Law, Union & Rock
Liberty Mutual
Liverpool & London & Globe. ...
Lloyd's
London Guarantee & Accident. .

.

London & Lancashire G. & A. . .

.

London & Provincial
Maryland Casualty
Metropolitan Casualty
National Surety
.North British & Mercantile
Northern .Assurance
Norwich Union Fire
Ocean Accident & Guarantee. . .

.

Pearl Assurance
Phoeni.x of London
Pilot

Prudential Assurance
Railway Passengers
Royal E.xchange
Royal Insurance
Scottish Metropolitan
Sun Insurance Office
Toronto General
Travellers Indemnity
Union of Canton
Union Marine & General
United States Fidelity

,

Western
,

World Marine & General
Yorkshire

UNLICENSED INSURANCE

Saskatchewan Guarantee & Fidelity

Tot.^ls for 1941

8,746

1,875
383
420

3,440
1.085
,957

7.481
12,964
29,425
1,765
1,079
567

58.033
207

22,745
640
17

27,460
21,241

170
17,707
5.425

44,012
17,116
8.030
1,259

14,829
192

28,652
2.743

41
3,909
2,941

38,335
13,526
5,291

5

3,348
1.491

1,153
1.515
5.950
15.423
2.266
1.315

419
643

3.430
25.879

239
767

6.121
5,833
6.192
485

141.056
3.986
795

1.226

t

-J66

970

1.003
730
488

-2.314
1.489
5.023
-869
-67
47
58

2,i20
537

-l\'i'l9

2.677
65

2.261
1.554
8.523
1.892
387
-42
-70S

13,933
101

269
6.663
1,909

-I.42U

"isi

-233

293
-423
1,995
1,016

129
-149

2,172

2

938

-3S6

21,922
236

-SO
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TABLE XII. CASUALTY AND MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1941, ACCORDING

TO CLASSES OF INSURANCE {Cont'd)
GU.4RANTEE—SURETY (Concl'rf)

HAIL

INLAND TRANSPORTATION

Companies
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TAIII.K \II. CASl Ai;rY AM> MlSCELLANKOl S (OTHER THAN ALTO.VIOBILK)
PKKMIlMS A.M) LOSSES IN ONTAKIO DURING 1941, ACCORDING

TO CLASSES OF INSURANCE (Cont'd)

I^L.\NI^ TRANSPORTATION (Cont'd)

Com p.\ NIKS
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TABLE XII. CASUALTY AND MISCELLANEOUS (OTHER TH.4N AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1941. ACCORDING

TO CLASSES OF INSURANCE {Cont\I)

INLAND TRANSPORTATION (ConcI'd)

Companies
Net

Premrms
Written

Net
Losses

I.NxrRREn

Ratio
Net Losses
Incurred to
Net Premil'ms

Written

Sea Insurance
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TAHLK XIF. r.ASl ALTY AND MISCKLLANEOl'S (OTHER THAN AUTOMOBILE)
PKEMIl'MS AND LOSSES LN ONTAKIO Dl RING 1941, ACCORDINC;

TO CLASSES OF INSURANCE (Conrd)

.MARI.NK (.Coiicril)

COMP.^NIES
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TABLE XII. CASUALTY AND MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1941, ACCORDING

TO CLASSES OF INSURANCE (Cont'd)

PER!>ONAL PROPERTY (Coticl'd)

Companies
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T\BI>: \ll. CASl ALTY AND MISCKLLANKOLS (OTHER THAN AUTOMOBILE)
PKEMILMS AND LOSSES LN ONTARIO DLRING 1941, ACCORDING

TO CLASSES OF INSURANCE (Cont'd)

I'LATE GI^SS

Companies
Net

Premiums
Written

Net
Losses

Incurred

Ratio
Net Losses
Incurred to
Net Premiiths

Written

JOINT STOCK

AUiunci' Assurance
Anglo-Scottish Insurance
Atlas Assurance
British America
British Canadian
British Empire
British Northwestern
Canada Accident & Fire

Canada Security
Canadian Fire
Canadian General
Canadian Indemnity
Canadian Surety
Casualty Co. of Canada
Century Insurance
Commercial Union
Consolidated Fire
Continental Casualty
Dominion of Canada General
Dominion Fire
Eagle. Star
Employers' Liability
Federal Fire
Fidelity Insurance of Canada
General Accident of Canada
lleneral Accident Fire & Life
General Security
Globe Indemnity
Great American Indemnity
iniardian Insurance of Canada
Guildhall •

Halifax Insurance
Hand-in-Hand
Hartford Accident & Indemnity
Imperial Guarantee & Accident
Imperial Insurance Office
Indemnity of North America
Law. Union & Rock
Legal & General
Liverpool & London & Globe
London Assurance
London Guarantee & Accident
London & Lancashire Guarantee & Accident

.

London & Provincial
London & Scottish ,

Mar>'land Casualty
Metropolitan Casualty
Motor Union
National Provincial
North British & Mercantile
Northern Assurance
Northwest Casualty
Norwich Union
Occidental Fire
Ocean Accident & Guarantee
Phoenix of London
Pilot

Prudential Assurance
Railway Passengers
Royal insurance
Scottish Metropolitan
Southern
Sun Insurance Office
Toronto General
Travelers Indemnity
Union Assurance Society
Union of Canton
Union Marine
United States Fidelity
Western
World Marine & General
Yorkshire
Zurich

CASH MUTUALS

Economical
Gore District Mutual Fire Insurance

.

Wawanesa

95
2.170
1.371
346
413
686

4.037
944

1,797
7.196
3.431
4.091
7,862
560
803
962

5.388
12.236
3,711
1.640
9,301
8.418
1.676

12.950
2,533
619

4.886
1.296
2,787
1,541
4,238
1,750
2,007
854
475
952
217

4,905
543
343

2,541
3,581
110
638

1,296
12,288
1,058
1.911
2.249
5.191
2.379
8.921
526

46,323
981

4,161
3.740
936

4,624
712

1,058
692

5.888
3,009
1.022
2.813
1.057
5.016
3.382
3.531
1.953
5.083

1.068
200

1.308

60
72

1,032
1,292
142
221
550

1,587
727
723

3,493
2.611
1.073
4.3 U

55
167
811

2.989
6.691
2.049
1.005
5.357
4.038
574

8.571
1.336
413

2,185
57

1,134
437

2,544
933
547
254
232
65

5,238
243
S3

1,223
2,346

37
365
802

5.352
895

1.1S3
744

1.872
1.227
4.140

80
21.355

209
1,294
1.755
295

2.068
370
680
282

3.006
1,394
521

1.080
107

1.627
2.217
1.522
989

2,306

75.79
47.56
94.24
41 04
53 51
80.17
39.31
77.01
40.23
48.54
76.10
26.23
54.83
9.82
20.80
84.30
55.48
54.68
55 21
61.28
57.60
47.97
34.25
66.19
52.74
66.72
44.72
4.40

40.69
28.36
60.03
53.31
27.25
29.74
48.84
6.83

189
56

666

106.79
44.75
15.45
48.13
65.51
33.64
57.21
61.88
43.55
84.59
60,33
33.08
36.06
51.58
46.41
15.21
46.10
21.30
31.10
46.93
31.52
44.72
51.97
64.27
40.75
51.05
46.33
50.98
38.39
10.12
32.44
65.55
43.10
50.64
45.37

17.70
28.00
50.92
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TABLE XII. CASUALTY AND MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES L\ ONTARIO DURING 1941, ACCORDING

TO CLASSES OF INSURANCE (Cont'd)

PLATE GLASS {Concl'il)

Companies
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VBI.K XII. CASUALTY AND iMISCKLLANEOUS (OTIIKK THAN ALTOMOBILE)
PKEMILMS AND LOSSES IN ONTAKIO DIKING 19^*1, ACCORDING

TO CLASSES OF INSLHANCE {Cont'd)

.SICKNESS (Concl'd)

Companies
Net

Premiums
Written

Net
Losses

iNCrRREI)

Ratio
Net Losses
Inxurred to
Net Premiums

Written

JOINT STOCK

General Accident Fire & Life
General Security
Globe Indemnity
Great American Indemnity Co
Guardian Insurance of Canada
Guildhall
Halifax Insurance
Hartford Accideat & Indemnity
Imperial Guarantee & Accident
Imperial Insurance Otfice

Incfemnity Co. of North America
Law, Union & Rock
Legal & General
Liverpool & London & Globe
Lonclon Guarantee & Accident
London & Lancashire Guarantee & Accident
London Assurance
Maryland Casualty
Metropolitan Casualty Co
North American Accident
North British & Mercantile
Northern Assurance
Norwich Union Fire
Occidental Fire
Occidental Life
Ocean Accident & Guarantee
Phoenix of London
Prudential Assurance
Railway Passengers
Royal Insurance
Sun Insurance Office
Toronto General
Travekrs Insurance
Union Assurance Society
Union of Canton
Union Marine
United States Fidelity
Western
World Marine
Zurich

MUTUALS

Metropolitan .

Royal Guardian

OTHER

Lloyd's

Totals for 1941

Totals for 1940

10.461
2.348
11,798

135
5,538
1,021

3,713
138

22.245
533
156

1,066
1.022
1,311
5.262
3.925
1.184

23
-3
313

6.349
3

6.913
337
30

14.075
1,421
4,284
4.353
11,374
3.379
4,386

95,768
1,072

14,413
248

2,641
20,342

3
120,980

18.937
5<n

9,389
1.956
5,800

3.384
1,736
2.222

14,839
170
-/
224

1.050
644

2.10.^

1,218
702

124
-62

4,150
127

1,847
-49

8,766
224

3,401
1,915
5.517
1.800
1.790

57.710
29

12,956

'

3.570
14,056

127
84,162

5.447
169

366

89.75
83.30
49.16

61
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TABLE XII. CASUALTY AND MISCELLANEOUS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1941, ACCORDING

TO CLASSES OF INSURANCE (Cont'd)

SPRINKLER LEAKAGE (Concl'd)

Companies
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TABI.K XII. CASUALTY AND MISCELLANKOUS (OTIIKR THAN AlTOiMOBILE)
PKKMIUMS AND LOSSES IN ONTARIO DURING 1941, ACCORDING

TO CLASSES OF INSURANCE (Conrd)

THKKr (Concl'd)

Com PANIKS
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TABLE XII. CASUALTY AND MISCELLAiNEOLS (OTHER THAN AUTOMOBILE)
PREMIUMS AND LOSSES IN ONTARIO DURING 1941, ACCORDING

TO CLASSES OF INSURANCE (Concl'd)

WINDSTORM (Concl'd)

Companies
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TABLE XIII. COMPAKATIVK SIMMAKY OF TOTAL PKEMILMS AND LOSSES
IN ALL CLASSES (OTHER TIIA^ LI Ft:) IN ONTARIO FOR THE YEARS

ENDING DECEMBER 31, 1941 AND 1940

Class Niii
Premu MS
Written

Nei
Losses

iNCrRRED

Ratio
Net

Losses
Incurred
to Net
Premiums
Written

Net
Premiums
Written

Net
Losses

Incurred

Ratio
Net

Losses
Incurreu
to Net

Premiums
Written

Accident—Personal
Accident—Public Liability
Accident—Employers' Liability . .

Accident and Sickness Combined.
Aircraft
Boiler—Boiler
Boiler—Machinery
Credit
Earthquake
Explosion
Real Property
Forgery
Theft
Guarantee—Fidelity
Guarantee—Surety
Hail
Inland Transportation
Live Stock
Marine
Personal Property
Plate Glass
Sickness
Sprinkler Leakage
Weather
Windstorm

Totals Other than Fire
AND Altomobile

Automobile.

Fire

$
,495.306
.176.5JO
413.327
.649.595
53.348

699.729
186.451
122,395

792
120,766
228,705
25.978

594.384
638.008
401.515
228.268
547.168
20,478

,779,537
.133.967
265,771
749.757

5.305
5.909

118.694

13.661.749

13.315.564

21.944,046

GRAND TOTALS 48,921.359 19,524.094

$
541.214
445.018
195.304

1,644.214
15,551
72,566
31,184
12.238

65
14,705

104
129.343
72,837
1,395

194,993
207,952
15,391

561,013
466.013
130.830
416.387

435
1.887

86.268

36.19
37.82
47.25
62.06
29.15
10.37
16.72
10.00

OS
6.43
.40

21.76
11 42

.35
85.42
38.01
75.16
31.53
41.10
49.23
55.54
8.20

31.93
72.68

$
1.437.826
1.129.866
293.593

2,067.864
57.582

467,053

118,204

342,688

629.678

903,608

188,634
698.114
28,638

2.085.942
778.942
260,991
640.974

5,960
160,027

S
552,484
373,199
90.465

1.198.250
25,973
58.323

12,481

212.798

185.249

87,719
271.424
13.351

975.319
177,055
118,514
418.168

482
181.572

5,256.907

6,751,708

7.515,479

38.48

50.70

34.25

12,296,184

12,135.244

18.454.755

4,983,173

6,700.382

7.434,245

%
38.42
33.03
30.81
57.95
45.11
12.49

10.56

33.79

20.50

46.50
38.88
46.62
46.76
22.73
45.41
65.24
8.09

113.29

40 53

55.21

40.28

39.91 42,886,183 19.117,800 44.58

Note.—Adjustment expenses are not included in Net Losses Incurred in 1941, but were included in the
1940 figures.
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APPENDIX I

HEVIEW OF 1942 LKGISLATION

At the 1942 session ol tlic Legislature the folldwinK amendments were effected to The Insur-

ance Act by Tlie Insunnire Amendmeut Ad, l'->41 (Statutes of Ontario, 1942, Chap. 22). The
I>egislature prorogued on April 16, 1942, and tlie Act, except sections 1 and 6, came into force

sixty davs after the dav of prorogation. Section 6 came into force on June 1, 1942, by proclama-
tion dated May 2?<, 1942.

Hj- section 1 (to come into force on a dav to be named bv the Lieutenant-Governor bv his

proclamation) clauses 4, 9, 14, 19, 26, 27, 30, '39, 48, ^J,, 54, 58 and 60 of section 1 of The Insur-

ance Act are repealed. This amendment ( when jiroclaimed in force) will remove from The Insurance
Act the definitions of classes of insurance which are not required for purposes of the statutory
conditions and provisions. Pro\ision is made in section 2 to define such classes of insurance by
regulations. This section also provides for the determination by the Superintendent of the
classes of insurance into which \'arious forms of insurance contract may fall. Former section 24
of the Act is repealed, and the new jjrovisions substituted therefor.

By section 3 a new subsection 2 (a) is added to section 39 of the Act to make clear that

the deposit provisions of the Act shall not apply to marine insurance.

By section 4, subsection 1 (a) of section 102 of the Act, which makes the provisions of the
Fire Part of the Act applicable to any additional hazards which may be covered by a contract
supplemental to a fire policy, is repealed as certain provisions of such supplemental contracts
conflict with the provisions in the Fire Part.

By section 5 a new section 187a is enacted as follows:

187a. Indemnity under a contract of automobile insurance shall not be deemed
contrary to public policy whether or not loss or damage in respect of which the indemnity
is claimed has been causetl through negligence or through violations of The Criminal Code
or any law or statute of any province, state or country by the owner or driver of the
automobile.

By this amendment the common law principle of no indemnity for loss caused by a criminal act

is removed as a defence to a claim under an automobile insurance policy.

By section 6 a new automobile statutory condition 3 (a) is added to section 188 of the Act.
The new condition reads as follows:

3 (a). In cases other than motor vehicle liability policies, the insurer shall not be
liable for loss or damage that is caused directly or indirectly by bombardment, invasion,

civil war, insurrection, rebellion, revolution, military or usurped power, or by operations
of armed forces while engaged in hostilities, whether war be declared or not, or by civil

commotion arising from any of the foregoing, unless the policy or an endorsement
thereon expressly provides otherwise.

The new condition excludes coverage for losses caused by war except where special provision
has been made in the policy or in an endorsement thereto. This condition came into effect on
June 1, 1942, by proclamation of the Lieutenant-Governor.

By section 7, section 222 of the Act is amended to read as follows:

222. This part shall apply to weather insurance and to any insurer carrying on
the business of weather insurance in the Province, but shall not apply to weather insur-
ance provided by an endorsement to a contract of fire insurance.

This amendment removes the conflict as to the conditions applicable to weather insurance added
by endorsement to a contract of fire insurance.

By section 8, subsection 15 of section 281 is repealed, and new subsections 15, 15a and \Sb
substituted therefor, reading as follows:

(15) A member of a duly licensed pension fund association other than a salaried
employee who receives commission, or a member of a mutual fire, weather or live stock
insurance corporation carr\'ing on business solely on the premium note plan, may without
a license solicit persons to become members of such society, association or corporation.

(15a) An officer or a salaried employee of the head office of a duly licensed fraternal
society who does not receive commission, may, without a license, solicit insurance
contracts on behalf of the society.
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(156) Any member not an officer or salaried employee described in subsection 15a

may without a license solicit insurance contracts on behalf of the society unless such
member devotes or intends to devote more than one-half of his time to soliciting such
contracts or has in the previous license year solicited antl procured life insurance con-

tracts on behalf of the society in an amount in excess of $20,000.

These subsections provide for the licensing of agents of fraternal societies.

The Corporations .\nd Income Taxes Suspension Act, 1942

By this Act (6 Geo. VI, Chap. D the Treasurer of Ontario is authorized, on behalf of the

Government of Ontario, to enter into an agreement with the Government of the Dominion of

Canada, the effect of the agreement and this Act being to suspend the levying and collection

of taxes under The Corporations Tax Act and The Income Tax Act and taxes on reciprocal exchanges
imposed under The Insurance Act for the duration of the war. The agreement appears as a schedule

to the Act. The suspensions commenced in the calendar year 1941 and continue for subsequent
calendar vears during the operation of the agreement. The Dominion will reimburse the Province

for its loss of revenue by quarterly subvention payments. The amount payable annually b\-

the Dominion to Ontario is based on Ontario collections from the taxes suspended, during the

fiscal year 1940-1941.

The Fire Marshal's Act

Bv section 14 of The Statute Laic Amendment Act. 1^42 (6 Geo. VI. Chap. 34), subsection 1

of section 12 of The Fire Marshal's Act was repealed, and a new subsection substituted therefor

requiring that the Fire Marshal's tax of one third of one per centum upon the gross premiums
in respect of fire insurance business transacted in Ontario be calculated in accordance with the

annual statement furnished to the Department of Insurance under The Insurance Act and fixing

the date of payment of tax to be on or before April 30 in each year. Formerly the tax was calcu-

lated in accordance with an annual statement furnished to the Treasurer of Ontario under The
Corporations Tax Act, the operation of which is suspended pursuant to The Corporations and
Income Taxes Suspension Act, 1942.

The Evidence Act

By section 2 of The Evidence Amendment Act, 1 942, section 45 of The Evidence Act, which
prescribes the method of proving the death of a member of His Majesty's Forces, is re-enacted

so as to conform with modern conditions. The nev*' provision is substantially the same as that

contained in The Evidence Act of most other provinces and is taken from the draft of the Uniform
Evidence Act adopted by the Conference of Commissioners on Uniformity of Legislation in

Canada. The new section 45 reads as follows:

45. The production of a certificate in writing signed or purporting to be signed,

(a) by the Adjutant-General, Deputy Adjutant-General, or officer in charge of

records. Militia Service, Department of National Defetice, in the case of a

member of His Majesty's Military Forces; or

(h) by the Naval Secretary. Naval Service, Department of National Defence, in

the case of a member of His Majesty's Naval Forces; or

(c) by the officer in charge of records, Air Service. Department of Xational Defence,

in the case of a member of His Majesty's Air Forces; or

(d) by an officer of His Majesty's Naval, Military or Air Forces, authorized so to

sign, in the case of a member of any of His Majesty's Forces;

stating that the person named in the certificate was a member of any of His Majesty's

Forces, and that he has been officially reported as dead or presumed to be dead, if it

appears on the face of the certificate that the person signing is qualified as prescribed

in clause («), (b), (c) or (d), as the case may be, shall be sufficient proof of the death
of such person and of all facts stated in the certificate for any purpose to which the

authoritj- of this Legislature extends, and also of the office, authority and signature of

the person giving or making the certificate, without any proof of his ap5)ointment,

authority or signature.
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KKPOKT OF rni: si'wdin*; commtitke on vvi.i ation of skclkitiks

\s>>uriali(Mi of Siipniii l{-ii<l<-iils of I iisiiraiicc of lli<- I'roviiu-cs of Cuiiadu

To llie I'resideni and Mfinhcrs ot the Association:

This t'onuniltcf consists of the Provinces of Quebec and Ontario, and each year submits
rejx)rts determining the basis of valuation of securities for use by insurers in completing annual
statement blanks. The report with respect to valuations as at December 31, 1941, was as follows:

"Your Committee has unanimously concluded to determine the values of bonds, deben-
tures and stocks for the purposes of the Provinces of Canada ujwn the same basis as last

year, as follows:

'1. All bonds ami)l\' secured and not in default shall be \aliied on an amortized basis.

"2. All other bonds shall be valued as shown in the list of securities to be published

on or about January 15, 1942, by the Standing Committee on Valuation of Securities of

the Association of Superintendents of Insurance of the Provinces of Canada.

"3. Stocks, except as provided in paragraph 4, shall be valued in the aggregate at

book value or market \'alue, whichever is lower.

"4. Stocks held by life insurance cotnpanies may be valued in the aggregate at the cost

or book value, whichever is lower, provided the income received by such companies on such
stocks in the aggregate during each of the five years preceding the date of valuation shall

have been at a rate sufficient to meet the interest required to maintain policy reserves and
other policy obligations, and provided further that the net investment income received by
such companies on their Igdger assets shall not have been less than required to maintain
the reserve. This shall not apply to stocks of corporations in receivership or similar status.

Cost as used shall be held to include stocks received as exchanges or rights received as
dividends or otherwise, at not to exceed the market value quoted on the date acquired.

"The list of securities referred to in paragraph 2 shall include all bonds held by insur-

ance companies that are not eligible for amortization, and the valuations shown therein
shall be market quotations as of December 31, 1941, except that bonds of states of the
United States and of provinces of the Dominion of Canada and political subdivisions thereof

shall be valued at market quotations as of December 1, 1941."

Your Committee is not at present prepared to submit definite recommendations concerning
valuations used by insurers for real estate and mortgages, and would ask that they be authorized
to continue their investigations.

The annual meeting of the National Association of Insurance Commissioners was held in

Denver, Colorado, in June of this year and was attended by your Committee. The basis of

valuation of securities adopted this year by the National Association was substantially the same
as last year, although the wording of the resolution has been altered considerably and the method
of determining those bonds that are eligible for amortization has been changed somewhat. Your
Committee is faced with a much simpler problem in this regard than the National Association
in the United States and has not experienced in the past and does not anticipate in the near
future any difficulty in determining those bonds that are eligible for amortization.

Your Committee therefore recommends for adoption the same basis as last year for the valua-
tion of securities for use by insurers in completing the annual statements as at December 31, 1942.

GEORGES LaFRANCE, Chairman

On behalf of the Committee (Ontario and Ouebec)
September 30, 1942
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APPEN
STATEMENT OF THE LOCATION OF THE HEAD OFFICES AND NAMES

INCORPORATED BY ONTARIO OTHER

Name of Company
Class of
Insurers Head Office

Algoma
Amherst Island.

Ayr Farmers' . .

Bay of Quinte Agricultural

Bertie and Willoughby Farmers'

.

Blanshard
Blenheim, North, Farmers'
Brant

Canadian Reciprocal Underwriters.

.

Caradoc Farmers'
Chosen Friends, Canadian Order of.

Civil Service Mutual Benefit
Clinton Township
Culross

Dereham and West Oxford
Dorchester, North and South
Downie
Dufferin Farmers'
Dumfries, North, and Waterloo, South.
Dunwich Farmers'

Easthope, South, Farmers'
Ekfrid
Elma Farmers'
Empire Life Insurance Company

.

Eramosa
Erie Farmers'

Farmers' Central
Farmers' Union
Foresters, Canadian Order of

.

Formosa

Germania Farmers' . . .

Glengarry Farmers' . . .

Grand River Farmers'

,

Grenville Patron
Grey and Bruce
Guelph Township ....

Halton Union Farmers'
Hamilton Firemen's Benefit Fund

.

Hamilton Police Benefit Fund
Hamilton Township Farmers' . . . . ,

Hand-in-Hand
Hay Township Farmers' ,

Hopewell Creek
Howard Farmers'
Howick Farmers'

Kent and Essex Farmers'.

Lambton Farmers'
Lanark County Farmers' . . . ,

Lennox and Addington
Lobo Township
London Police Benefit Fund

.

London Township

Mutual

.

Mutual

.

Mutual

.

Mutual

.

Mutual

.

Mutual

.

Mutual

.

Mutual

.

Canadian Millers' Mutual
Reciprocal

.

Mutual . . .

Fraternal .

.

Fraternal .

.

Mutual . . .

Mutual. . .

Mutual

.

Mutual

.

Mutual

.

Mutual

.

Mutual

.

Mutual

.

Mutual . .

Mutual . .

Fraternal

.

Mutual . .

Mutual

.

Mutual

.

Mutual

,

Mutual

.

Mutual

,

Mutual

,

Mutual . .

Fraternal

.

Fraternal

.

Mutual . .

Stock . . . .

Mutual . .

Mutual . .

Mutual . .

Mutual . .

Mutual

Mutual . .

Mutual . .

Mutual. .

Mutual. .

Fraternal

.

Mutual . .

Sault Ste.

Stella . . . .

Ayr

Marie

.

Picton
Wainfleet . .

.

Science Hill.

Plattsville . .

Brantford. .

Hamilton
Toronto
Mount Brydges.
Hamilton
Ottawa ,

Beams\'ille ,

Teeswater ,

Mutual Tavistock ....
^lutual Appin
Mutual Atwood
Stock Kingston
Mutual Rockwood. . . .

Mutual South Cayuga.

Ingersoll . . . .

Harrietsville

.

St. Paul's....

Shelburne . . .

Gait
lona Station.

Walkerton.
Lindsay. .

.

Brantford

.

Formosa. .

Ayton
Alexandria .

.

Caledonia . .

Spencerville

.

Hanover. . .

Guelph

Carapbellville

.

Hamilton
Hamilton
Cobourg
Toronto
Zurich
New Germany
Ridgetown ....

Wroxeter

Chatham

.

Watford..
Perth . . .

.

Napanee

.

Ilderton. .

London .

.

Denfield .

.
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1)I\ 111

AM) VDDHKSStS (H l'KIN( ll*A 1, OFFICERS OF ALL LNSLHEHS
TllA.N ML ILAL JiLNKFLL SOIIKLIKS

Pkksiuknt Ok
Pkincij'ai. Ofkicick

A. H. Huckson Sault Ste. Marie..
A. \. Hitchins Stella

Win. U. Foulds , Gleninorris

i\L\n.\(;er ok
SlXKKT.\KY Post Office

C. M. Elliott
1
Sault Ste. Marie

E. C. McDonald
,

Stella. R. .3

Mis.s A. L. Maus Avr

E. D. Greer
|

Wellington W. A. Davis

J. A. Daboi! Ridgeville. R. 1 . . . A. G. Willson. . .

Duncan .McVannell St. Mary'.s, R. 3. .
I
Thos. H. Driver.

M. Pearson W^oodstock, R. 7..

.

Stuart Hastings.
F. Woodlev Cainsville E. M. Edv

Lieut.-Col. A. L. Xoble.
E. W. Brown
D. M. McNeill
P. M. Button
A. H. Brown
Geo. A. Gibson
Thos. P. McDonald....

Norval ; Irving NL Lockie Hamilton
New York I V. W. Gerrish Toronto

Picton, Box 585
Wainfleet, R. 1

Science Hill

Platlsville, R. 1

Brantford

Strathroy, R. 1

.

Scotland, Unt.. .

Ottawa
Virgil

F. H. Gregg
S. S. McDermand.
Leslie Brown
W. F. Hammond

.

Geo. L. Telfer. . .

.

John E. Pearce. .

.

Salford

Port Burwell.
Motherwell. .

Shelburne. . .

Paris, R. 2...

Wallacetown

.

Geo. A. Green i St. Paul's, R. 1

.

D. A. McCallum
|
Glencoe, R. 4 . . .

I. D. Smith
! Atwood

C. P. Fell
!
Toronto

S. McLean
[

Rockwood, R. 4.

W' alter Ebert
!
Cayuga, R. 3 . . .

Moses Bilger
I
Mildmay

Bruce McNevin, M.P ; Omemee, R. 3.

W. ^L Couper Montreal
Thos. Inglis Clifford, R. 1 .

Chas. Holm . .

.

Wm. Joyce . . .

W. Teasdale. .

E. D. Perrin. .

D. McKinnon.
David Small. .

Victor Hall Hornby, R. 2

Avton, R. 1

St. Andrews, W

.

Cayuga
Prescott, R. 2.

.

Cheslev
Guelph, R. 5...

Jas. Gordon
Digby Sharpe . . .

E. H. Martyn...
W. R. Houghton
G. Graham
Chas. Wagner. .

.

R. L. Smyth
j

Blenheim
W. R. Graham Gorrie . .

Hamilton.
Hamilton
Port Hope, R. 1

Toronto
Brucefield
Breslau, R. 2. . .

D. M. Fletcher Merlin, R. 1

Wm. Forbes ' Wyoming, R. 2

.

W. E. McNeely ' Carleton Place

.

A. Hartman ! Odessa
L. S. Douglas

I

Strathroy, R. 5

.

M . Coxworth London
W. W. Stanley

I
Dentield, R. 2 .

.

E. W. J. Sutherland.
C. H. Fitch

J. J. McGill
G. A. Tinlin

Teeswater F. G. Moffat

C. H. Kipp
Mrs. S. E. Facey.
Geo. Armstrong. .

J. A. Richardson.
W. R. Cross
Wm. Galbraith..

Miss M. Caister.

.

Wm. T. Mav. . . .

J. A. McBain
L. T. Boyd
Thos. A. Forsvth.
W. B. Otterm'an..

Mt. Brydges
Hamilton
Ottawa
Beamsville
Teeswater, R. 3

Ingersoll, Box 295
Harrielsville

St. Paul's, R. 2

Shelburne
Gait, Box 155

lona Station

Tavistock
Appin
Atwood
Kingston
Rockwood, R 1

Selkirk

B. W. Schumacher Walkerton
H. H. McFadden Lindsay
Alf. P. Van Someren

|

Brantford
Herbert M. Kuntz I Formosa

H. J. Henderson. .

.

V. G. Chisholm ...

Mrs. G. Douglas. .

W. M. Snvder. . . .

Wm. Rutt'le

A. B. Falconbridge

.

Ayton
Alexandria, R. 1

Caledonia
Spencerville
Hanover
Guelph

A. T. Moore Campbellville
B. Mathews Hamilton
E. C. Howell Hamilton
W. A. Hoskin..,
P. L. W^avlett..

H. K. Eilber. .

.

A. J. Frank... .

W. M. Attridge.

J. H. WyHe....

Oliver Drury, C.A.

A. G. Minielly . . .

A. A. Bowes
Geo. T. Walters..
A. E. McKay. .. .

P. W. Harpur....
V. A. Tackaburv.

Cobourg, R. 5

Toronto
Crediton
Maryhill
Ridgetown
Wroxeter

Chatham

Watford
Perth
Napanee
Ilderton, R. 2

London
London, R. 6
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APPEN
STATEMENT OF THE LOCATION OF THE HEAD OFFICES AND NAMES

INCORPORATED BY ONTARIO OTHER

Name of Company
Class of
Insurers Head Office

McGillivray
McKillop
Maple Leaf Farmers'
Merchants

Nissouri Farmers' .

.

"

Norfolk County Farmers'
North Kent

Oneida Farmers'
Ontario Commercial Travellers' Association
Ontario Farmers' Weather
Ontario Secondary School Teachers' ,

Ontario Threshermen's
Ottawa Firemen's
Ottawa Police Benefit Fund Association ...

Ottawa Superannuation Fund
Otter

Peel County Farmers'
Peel and Maryborough
Perth
Pilot Insurance Company
Prescott Farmers'
Puslinch

Queen City

Saltfleet and" Binbrook
Sons of England
Southwold Farmers'
St. Joseph, rUnion, du Canada
Stratford, City of, Mutual Benefit Fund. . .

.

Toronto Firemen's Benefit Fund
Toronto Police Benefit Fund
Townsend Farmers'

Usborne and Hibbert

Walpole Farmers'
Waterloo
Waterloo, North, Farmers'
Wawanosh , West
Western Farmers' Weather
Westminster Township
Williams, East

Yarmouth

Mutual Parkhill

Mutual
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l)I\ III {ConcVd)

\M) \I)I)HKSSKS OF I'HINCII'AL <)l I ICKKS <)l All. INSIKKKS
THAN MLTLAL BENKFIT SOCIKTIKS {Conrrd)

Pkksidknt or
PkIN( IPAI. ( )K1'ICER Post Of I' ice

Manager or
Secretary Post Office

Wm. E. Lfc Clandcboye.
Alex. McEwinn Blytli

Lieut.-Col. R. B. Smith
W. R. Houghton

.

Fred E. Day...

J. H. Lawrence.
1>. S. Shaw ....

H. R. Parsons
C. J. Atkins
Donald L. Gear. . .

H. T. Donaldson. .

Byrell Harris

J. A. Forward
E. Sabourin
\V. E. MacDonald.
J. Slattery

W. R. Houghton.

S. L. Stewart . . . .

S. W. Oakley
C. Hunter
Dr. R. H. Parent.
R. J. Beatty

W. J. Wadsworth

.

C.J. Lvtle
B. Kellum

John McGrath.

W. Banfield
W. G. Wiechel. . .

Percy Shantz . . . .

G. M. Stuart. . . .

C. E. Sutherland

.

Thos. H. Hunt.. .

R. G. Brock

W. W. Little

Robt. McClanahan
G. G. McPherson, K.C. . . .

C. C. Bowen
F. X. Cadieux

J. A. McPherson

( )shawa

.

Toronto

.

Embro
Vittoria, R. 1

Turnervillc . .

Cayuga, R. 2 . .

.

London
Orton, R. 2

Toronto
Chatham
Ottawa
Ottawa
Ottawa
Woodstock, R. 8

Brampton, R. 4

Drayton
Stratford
Detroit
L'Orignal
Puslinch, R. 3..

Toronto

.

Glanford Stn., R. 3

Toronto
Southwold Stn
Ottawa
vStratford

H. L. Lawton.

Toronto
Toronto
Waterford, R. 3.

Dublin, R. 1 . . . .

Nanticoke, R. 2 . . ,

Waterloo
Kitchener, R. 4 . . ,

Lucknow, R. 2 . .

.

Woodstock
Lambeth, R. 3 . .

.

Strathroy, R. 5. .

.

St. Thomas, R. 4.

A. E. Tavlor
M. A. Reid
P. G. Purves
Chas. M. Horswell

.

Parkhill, R. 3

Seaforth
Columbus
Toronto

E. J. Gleason Lakeside, R. 1

A. E. Culver Simcoe, Box 185

W. S. Holmes Dresden

Knud Wodskou
Geo. T. Hair
Miss X. M. Foster. .

.

R. W. E. McFadden.
Miss G. A. Rouse. . .

A. Ma.son
Geo. McLeod

Hagersville, R. 3

London
Grand Valley
Brantford
Chatham
Ottawa
Ottawa

G. P. Gordon Ottawa
H. C. Cayley.

F. J. Thomson.
Mrs. E. Cragg.
A. E. Dodds. . .

X. G. Duffet..

L. E. Parisien.

Fred Roszell . . .

P. L. Waylett

.

Rov E. Smith .

.

W. V. Oglesby . .

Wilfred E. Sells

.

Hector Menard.
A. S. Kappele.

J. S. Eakin

.

J. S. Eakin

.

D. A. Hill.

B. W. F. Beavers.

Norwich

Brampton
Drayton
Stratford
Toronto
Alfred
Puslinch

Toronto

Ancaster, R. 2

Toronto
Shedden
Ottawa
Stratford

Toronto
Toronto
Waterford

Exeter

Geo. L. Miller Jarvis
F. H. Moser Waterloo
Jos. H. Woods Waterloo
Mrs. G. C. Treleaven .... Dungaimon
Geo. J. MacKay Woodstock
W. H. Weatherston ! Glanworth, R. 1

Jno. A. McLeish
j

Kerrwood, R. 3

A. E. Bucke ! St. Thomas, R. 8
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APPENDIX V

COURT DECISIONS
Explanatory Xote :

There follows in fuli text the judgment of the Supreme Court of Canada, delivered October 6,

1942, in a Reference as to the validity of section 16 of The Special War Revenue Act. In 1941

the Parliament of Canada amended subsection (1.) of section 16 by striking out the words "or
of any province thereof" in the fourteenth line thereof. The effect of this change was to impose
on residents of Canada who insure with any British or foreign company, not authorized under
the laws of the Dominion of Canada to transact insurance, or with any exchange the chief place

of business of which is outside of Canada, and not so authorized, a 10 per cent premium tax

respecting such insurance, whether or not such insurer be licensed by a province. While before

the Senate a provision was added to the amending legislation whereby the amendment to sec-

tion 16 would not come into force until the question of its constitutionality shall have been
submitted to the Supreme Court of Canada. On September 23, 1941, an Order-in-Council was
passed referring the c|uestion of the validity of this section to the Supreme Court. The Reference
was argued on Xovember 17-19, 1941. and judgment delivered on October 6, 1942.

IX THE SUPREME COURT OF CANADA

IN THE .MATTER OF A REFERENCE AS TO THE VALIDITY OF SECTION 16 OF
THE SPECIAL WAR REVENUE ACT, AS AMENDED

Before: The Chief Justice (Sir Lyman Dlffi, Rini-ret, Crocket, Kerwin, Hudson and
Taschereau, J.J.

Argument, November 17, 18 and 19, 1941. Judgment, October 6, 1942.

Counsel: For the Attorney-General of Canada:
F. P. Varcoe, K.C, Deputy Minister of Justice, and
W. R. Jackett.

For the Attorney-General of Quebec:
AiME Geoffrion, K.C.

For the Attorney-General of Ontario:
Gordon D. Conant, K.C, in person;

C. R. Magone, K.C, and
Hartley D. McNairn, K.C.

For the Mutual Boiler Insurance Companv of Boston, Interveiianls:

V. EvAX Gray, K.C.

For All Canada Insurance Federation, hiten-emints:

J. A. Mann, K.C.

The unanimous judgment of the Court was delivered by:

The Chief Justice: The interrogatory referred to us is in the following terms:

"Is section 16 of The vSpecial War Revenue Act, as enacted by section 1 of Chapter 54
of the Statutes of 19.12 and amended by section 4 of Chapter 27 of the Statutes of 1940-41,
ultra vires of the Parliament of Canada either in whole or in part, and if so, in what particular

or particulars or to what extent?"

The said section 16, as amended, reads as follows:

"16. (1) Every person resident in Canada who, after the thirty-first day of December,
1931, insures or has insured his property situate in Canada in which he has an insurable

interest, other than that of an insurer of such property, or renews or has renewed any such
insurance, against risks other than marine risks:

(a) with any British or foreign company: or

(b) with any exchange, the chief place of business of which exchange or of its principal

attorney-in-fact is situate outside of Canada,

which, on or before the first day of July, 1932, or at the lime such insurance is effected or

renewed if after the last-mentioned date, is not authorized under the laws of the Dominion
of Canada to transact the business of insurance, shall, on or before the first dav of March,
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1933. and on f)r before tlie lirst liay of March in each year thereafter, pay tf) the Minister,

in addition to any other lax payable under any other existing law or statute, a tax of ten

jjer centum of the net premiums paid or i)ayablc by such person in respect of such insurance

for the next preceding calendar year.

"(2) "For the purpose of this section, every corjioration carrying on business in Canada
shall be deemed to be a |)erson resident in Canada."

I have given to the arguments ad\anced in sup])ort of the \alidity of this enactment, as

well as to those against it, the most prolonged and. I must admit, anxious consideration. Some
of the arguments relied upon by the ])rovinces seem to open up ratlicr far-reaching topics touching

the ])owers of the Parliament of Canada concerning intercourse with other countries. I find it

unnecessarv to discuss such topics, because I think the (piestion raised by the reference falls

to be dealt with upon comparatively narrow groun<l.

I am unable to accept the argument that the enactment is prima fade valid as such and that

the invalidity of the existing legislation relating to the transaction of the business of insurance

is immaterial. In view of the decision in the Insurance Case of 1932 (in re Insurance Act of

Canada, 1932 A.C., p. 41 ), I see no e-scapc from the proposition advanced by the provinces that

section 16 of The Special War Revenue Act, as amended by the statutes of 1940 to 1941, is, in

point of law, so related to the insurance legislation aflfecting British and foreign companies and
extra-Canadian exchanges that if the insurance legislation is invalid section 16 must fall with

it. In this respect I see no admissible distinction between the two cases.

The point of substance, therefore, is whether this insurance legislation is invalid as a whole,

or in such degree as to strike section 16 with sterility.

It is convenient first to refer to the Act relating to British companies. By section 2 'b1

a British company is thus defined:

"British company means any corporation incorporated under the laws of the United
Kingdom of Great Britain and Xorthern Ireland or any British Dominion or possession

other than Canaila or a province of Canada for the purpose of carrying on the business

of insurance."

Sections 116 and 117 are in these words:

"116. There shall lie established and maintained in the Department of Insurance a

register in which shall be entered the names of all British companies registered under this

Part and to which certificates of registry arc granted.

"117. .\o British company shall transact the business of insurance in Canada, save as

hereinafter expressly provided, unless it is registered and holds a certificate of registry from
the Minister."

Section 118 requires, inter alia as a condition of registration, that a British company shall

make a deposit with the Minister in any of the securities specified in section 55 of the Act in

the following sums, namely:

"(Ij for a certificate of registry to transact the business of life insurance or fire insur-

ance, the sum of one hundred thousand dollars, and

"(2) for a certificate of registry to tran.sact any other class of insurance business, such.

sum as the Treasury Board may determine."

It appears then that by this legislation a British company is prohibited from making any
contract of insurance in Canada, that is to say in any province of Canada, and from performing
in any such province any act of inducement to enter into any such contract, or any act relating

to the performance of any such contract, or rendering any service connected with any such
contract in any such province, unless it is registered, and among the conditions of such registra-

tion is that just mentioned.

One must consider the efTect of these enactments in practice. Prior to the passing of this

statute a British company has an agency in Toronto. It has complied with the provisions of

the provincial law, whatever they may be, in respect of giving security for the benefit of its

policyholders. The Dominion enactment comes into operation and the British company and its

agents immediately come under the prohibition of section 117 and the company and its agents
become subject to the penalties prescribed by section 142, which become exigible on the per-

formance of any one or more of the acts constituting by definition the "business of insurance."
unless and until it becomes registered under the Dominion statute.
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I do not perceive any valid reason for holding that it would be beyond the powers of a
province, in exercise of its authority to regulate the business of insurance in the province, to

require the registration of insurers, and to exact as conditions of obtaining such registration the
deposit of security of a character similar to that required by section 118.

Assuming that the Dominion, in exercise of its control of trade and commerce under the
second clause of section 91, may regulate the business of insurance carried on bj' British companies
as a branch of external trade and commerce, this does not give the Dominion authority to regulate
their strictly provincial business; and it is my opinion that sections 116, 117 and 118, if valid,

do effect the regulation of such business. The general iirincij^le is well settled and well known..
(The King v. Eastern Terminal Elevator Co., 1925 S.C.R., p. 434; Attorney-General for Canada
V. Attorney-General for Ontario, 1937 A.C., p. 326). The judgment of Lord Dunedin in the
Insurance Case of 1932 supra does not explicitly rleal with the provisions of the statute then
under review that correspond with sections 116, 117 and 118. Nevertheless, I think when that
judgment is read as a whole its language points rather to the conclusion that, in the view of the
great and lamented judge who delivered it, these provisions stood in the same category- as those
relating to the forms of contracts and those governing transactions between an insurance com-
pany and its agents. It is not necessary, however, to consider whether this point is strictly ruled

by Lord Dunedin's judgment in the sense that these particular provisions were passed upon.
The principle of exclusive provincial control of the business of insurance within the province
lies at the foundation of the judgment.

From this, it follows also that the corresponding enactments in The Foreign Companies Act
are not intra vires. Those enactments, being legislation in relation to the business of insurance
within the province, are not (it flows from the reasoning of that judgment) alien legislation in

the sense contemplated by the judgment in the Attorney-General for Canada v. Attorney-General
for Alberta, 1916 (Ij A.C., p. 588. On this point I think the words of Lord Dunedin at p. 51

of the report in 1932 A.C. are conclusive:

"What has got to be considered is whether this is in a true sense of the word alien

legislation, and that is what Lord Haldane meant by 'properly framed legislation.' Their
Lordships have no doubt that the Dominion Parliament might pass an Act forbidding aliens

to enter Canada or forbidding them so to enter to engage in any business without a license,

and further they might furnish rules for their conduct while in Canada, requiring them,
e.g., to report at stated intervals. But the sections here are not of that sort: they do not
deal with the position of an alien as such; but under the guise of legislation as to aliens they
seek to intermeddle with the conduct of insurance business, a business which by the first

branch of the 1916 case has been declared to be exclusively subject to provincial law. Their
Lordships have, therefore, no hesitation declaring that this is not 'properly framed' alien

legislation."

The case of extra-Canadian exchanges is not (hstinguishable. It follows that section 16

is ultra vires.

It is perhaps unnecessary to add that nothing I have said is in any way inconsistent with
the principle which precludes a province from impairing by legislation the status and powers
of a Dominion company.

The interrogatory referred to us should be answered, "Yes, in its entirety."

LEE ET AL V. GRENVILLE PATRON MUTUAL FIRE INSURANCE COMPANY

ONTARIO HIGH COURT

Heard February 12, 1942. Trial at Hrockville.

COPY OF REASONS FOR JUDGMENT OF HOPE, J.. DEl.lVKKEn FEBRITARY 24. 1942

C. G. MacOdrim, for the PlaintitTs.

W. F. NiCKi.E, K.C., and H. Beaimont, for the Dcfenilants.

The plaintiffs, a farmer and wife, became insured in the defendant Mutual Fire Insurance
Company by jjolicy of insurance No. 60500, dated the 1st day of June, 1938, for the sum of

$5,500. The policy read in part as follows:

"In consideration of a premium note of $165.00 does insure Mr. and Mrs. W. J. Lee
of the Township of Elizabethtown in the County of Leeds, Province of Ontario (hereinafter

called the insured) according to and subject to the ]>rovisions of the laws having reference

to Mutual Fire Insurance Corporations in the said Province. . .
."
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A cash payment divuit'tl into three instalments of $19.25 each, payaljle on the date of the

insurance, and tlie first and second year thereafter, was reiinircd of the insured.

The interim receipt issued in tlie name of the insure<i, acknowledRcd receii)t of the premium
note for $165.00 and tlie first instalment of $19.25 for insurance ujjon the property described

in the apf)lication for three years from the 1st of April, 1938, "upon the understandinj; that it

is insured till notified to the contrary."

The second and third instalments of the cash payment whicli fell due on the 1st of April,

1939 and 1940, were not paid, and although the plaintiffs stated that they had received no notice

of non-pavment, I am satisfied from the evidence of the Secretary an(i Office StenoRrapher of

the defendant Company, and from the records produced by them, that an instalment notice

was mailed to the insuretl in comi)liance with section 118 of The Insurance Act, R.S.tJ. 1937,

c. 256, and that a second and final notice of both of the said instalments were also mailed to

the insured in accordance therewith.

On the first of these instalment notices there was printed in clear type a reproduction of

The Insurance Act, R.S.O. 1937, c. 256, section 117 (1), and on each of the second and final

notices mailed to the insured there was printed in bold type, with special attention drawn to

it, a reproduction of the said section 117 (1) and (2).

I find that the notices so mailed to the insured in all other respects complied with the

provisions of sections 117 and 118 of The Insurance Act.

On January 28, 1941, the dwelling house, which was insured under the said policy for the

sum of $1,500, and a large part of the contents thereof, insured for $500, were destroyed by fire.

The proof of claim was duly submitted and the regularity thereof and the amount of loss are

now admitted. The defendant, however, disputes payment of the claim on the ground that by
reason of the non-payment of the second and third cash instalments, and the notices sent out

in connection therewith to the insured, the contract of insurance was null and void. There was
no suggestion on the part of the jilaintiffs that there had been any other determination of the

matter by the directors of the defendant Company, to reliex^e against the forfeiture of the insur-

ance under the terms of .section 117, except that there having been a notice of default sent out

voiding the policy for non-pa>-ment of the second instalment and furthermore that in January.

1941, the defendant Company mailed to the insured a copy of the annual report of the defendant

Company for the year ending December 31, 1940, pursuant to section 263, subsection 3, of The
Companies Act, R.S.O. 1937, c. 251. This report was received by the plaintiffs two days after

the fire, and was produced in Court as an exhibit, although the plaintiffs deny having ever

received any one of the four notices with reference to the o\"erdue instalments.

Tlie plaintiffs further submit that tlie payment of the second and third instalments was
secured by their i)remium note, which was not surrendered to them until the expiration of the

three-year term of the policy on April 1, 1941.

There are, therefore, onl\- the two aspects of the case to consider: Firstly, whether or not

the premium note, ha\ing been retained by the Company, can be considered as payment of the

second and third instalments, despite the default in paying such instalments and the notices of

default sent to the insured.

In Pickles v. China Mutual Insurance Company, 47 S.C.R. 429 at 438, Duff, J., states, in

a case of a Mutual Fire Insurance Company:

"By virtue of the contract of insurance the insured stands in a two-fold relation to

the Company and the other policyholders. To the extent of his own policy he is insured:

To the extent of his own premium note he is an insurer in the sense that he is the holder

of unpaid capital in respect of which he is entitled to share in the profits of the Company
and to the extent of that capital he is liable to discharge the obligation."

This case was dealing with a Massachusetts company, and Massachusetts law was there

applied, but I am of the opinion that the same law is applicable here, bv virtue of The Companies
Act, R.S.O. 1937, c. 251, section 257, which reads:

"(I) Any person insured under a policy issued by a corporation shall, from the date

upon which the insurance becomes effective, be deemed a member of such corporation.

"(2) No member shall be liable in respect of any loss of claim or demand against the

corporation beyond the amount unpaid upon his premium note.

"f3) Any member may, with the consent of the directors, withdraw from the corpora-

tion upon such terms as the directors may la\\'fully prescribe ..."
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Therefore, unless the plaintiffs, as members of the defendant Company, withdrew with the
consent of the directors, which is in no way suggested in the evidence or argument, then they
continue as members for the period of the contract, viz. the three years, even though, during
that three years, the plaintiffs for other reasons may have forfeited the benefits which they
held as insureds.

This is furtlier borne out t)y the terms of section 116 (1 ; of The Insurance Act, which reads
in y^art as follows:

".
. . the [iremium note residue shall be subject to assessments by the directors . . .;

in such sums and at such times as they may determine for reserv'e and for losses and expenses
mcurred dtirinii the currency of the policies for ivhich such notes were given."

This section would appear clearly to contemjilate the continuance of liability under a note
to cover losses, etc., incurred during the currency of, not the policy for which the note was given,
but the policies for which such notes were given; thus referring surely to the currency of a group
of policies for a concurrent term. I must consider that the liability as an insurer to the extent
of the premium note, or the residue of it, continues for the period of the contract, and forty
days thereafter as set out in section 119 of The Insurance Act.

Therefore, I am of the opinion that, aside from any liability to the plaintiffs as insured, the
(defendant is entitled to retain the premium note for the term mentioned, as in the nature of a
stock subscription from a member of the corporation.

The second point in question is whether or not the non-payment of the second and third
instalments, and the default notices sent to the plaintiffs, constituted a cancellation of the
liability of the defendant to the plaintiffs as insureds. Forfeitures are not ordinarily favoured
by law, unless provided for in reasonably plain words, and in this regard I have read, with
considerable interest, the judgments in Woolley v. Victoria Mutual Fire Insurance Company,
1899, 26 O.A.R. 321, which is a case on almost all fours with the present, except as to the nature
of the notice which was sent out, and except as to the statutory provision covering forfeiture.

The predecessor of present section 1 17 was then to be found in very miich different form in section
129 of The Insurance Act, R.S.O. 1897, c. 203, which read in part in these words:

"Provided that non-payment of any of the fixed payments subsequent to the first

shall not forfeit the insurance unless thirty days' notice of the fixed payment due or to

become due has been mailed to the person by whom the fixed payment is payable, directed
to his post office address as given in his original application or otherwise in writing to
the Company."

Meredith, J., at page 324, stated that the draftsmen of this clause appeared to have in mind
that instead of creating a forfeiture that the intention was ami the fair meaning of the words is

to prevent a forfeiture without notice.

The effect of the interpretation of this section by the judgment of Meredith, J., apparently
resulted in a legislative amendment in 1900, 63 Victoria, c. 17, sec. 26, when that portion of sec-

tion 129 hereinbefore quoted was amended by striking out the word "not" underlined in the
extract above, and changing the word "unless" similarly underlined above to the word "if."

The provision of this early section then passes through various legislative amendments,
viz., (1912) 2 George V., c. 33, 'sec. 141, (4) to (1914) R.S.O. c. 183. sections 142, 143 and 146,

to (1924) 14 George V., c. 50, sec. 102—this in its present form to (1927) R.S.O.. c. 222, sec. 108,

and thence to the present section 117.

I do not find the cases cited to me by the plaintiff's counsel as applicable hereto, and I must
conclude that the actions of the Company in cancelling their liability to the plaintiffs as insured
have been in accordance with statutory requirements and that default having been so made by
the plaintiffs, that the contract of insurance is null and void.

It might also be noted here that section 117 has not the effect of terminating the contract
so far as the plaintiffs are concerned as members of the Company, and thus insurers to the extent
of their premium note, and for the purpose of receiving notices of annual meetings and annual
statements, but section 117 does clearly and explicitly render the contract of insurance null and
void only as to claims for loss occurring during the time of default.

I must, therefore, direct that judgment be entered dismissing the action with costs, if

demanded bv the defendant.
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APPKM)I\ VI

I .NDKKVUtlTKKS' A(;K.\(;IES

Tlie following insurers have been licensed to issue policies lIirouKli the underwriters'

agencies noted after their respective names for the term ending June 30, 1942:

Company Agency

Norwich Union Fire Insurance Society. Limited British and Canadian Underwriters' Afjency
Lumbermens Mutual Casualty Company Canadian Motor Underwriters' Agency
Westchester Fire Insurance Company Delaware Underwriters' Agency
Scottish Union and National Insurance Company Edinburgh Underwriters' Agency
Home Insurance Company Home Underwriters' Agency
London Assurance London Underwriters' Agency
Insurance Company of North America Montreal Underwriters' Agency
Home Insurance Company Nova Scotia Underwriters' Agency
Pearl Assurance Company. Limited Pearl Underwriters' Agency
Providence Washington Insurance Company Providence Underwriters' Agency
Great American Insurance Company Rochester Underwriters' Agency
Western Assurance Company St. Lawrence Underwriters' Agency
Home Insurance Company Winnipeg Fire Underwriters' Agency

APPENDIX VII

Gl AKANTEE COMPANIES

List of licensed insurers whose bonds have, by Order-in-Council of the Lieutenant-Governor
of (Jntario, been authorized for acceptance in lieu of personal or private suretyship prescribed

or renuired bv The Cuaniiilfe Companies Securities Act, R.S.O. 1937, Chap. 263. or The Judicature
Act, R.S.O. i937, Chap. 100, or The Public Officers' Act, R.S.O. 1937. Chap. 18, or any other
Act of the Province of Ontario, wlierein or whereby His Honour-in-Council is empowered to

authorize the giving or acceptance of securities or of the personal bonds of sureties:

American Sxirety Company of New York.
British America Assurance Company.
British Canadian Insurance Company.
British Empire Assurance Company.
Canada Accident and Fire Assurance Company.
Canada Security Assurance Company.
Canadian Fire Insurance Company.
Canadian General Insurance Company.
Canadian Indemnity Company.
Canadian Surety Company.
The Casualty Company of Canada.
Century Insurance Company. Limited.
Consolidated Fire and Casualty Insurance Company.
Dominion of Canada General Insurance Company.
The Economical Mutual Fire Insurance Company.
Employers' Liability Assurance Corporation, Limited.
Fidelity and Casualty Company of New York.
Fidelity Insurance Company of Canada.
General Accident Assurance Company of Canada,
Globe Indemnity Company of Canada.
Guarantee Company of North America.
Great American Indemnity Company.
The Guardian Insurance Company of Canada.
The Halifax Insurance Company.
Hartford Accident and Indemnity Company.
Imperial Guarantee and Accident Insurance Company

of Canada.
Imperial Insurance Office.
Indemnity Insurance Company of North .\merica.
Liverpool and London and Globe Insurance Company,

Limited.

London Guarantee and Accident Company, Limited.
London and Lancashire Guarantee and Accident

Company of Canada.
London and Provincial Marine and General Insurance

Company. Limited.
Maryland Casualty Company.
Metropolitan Casualty Insurance Company of New York.
North British and Mercantile Insurance Company.

Limited.
Northern Assurance Company, Limited.
Norwich Union Fire Insurance Society, Limited.
Ocean Accident and Guarantee Corporation, Limited.
Pearl Assurance Company, Limited.
Phoenix Assurance Company. Limited.
Pilot Insurance Company.
Prudential Assurance Company. Limited.
Railway Passengers' Assurance Company.
The Royal Exchange Assurance.
Royal Insurance Company. Limited.
Scottish Metropolitan Assurance Company, Limited.
Sun Insurance Office. Limited.
Toronto General Insurance Company.
Union Insurance Society of Canton, Limited.
Union Marine and General Insurance Company.

Limited.
United States Fidelity and Guaranty Company.
The Wawanesa Mutual Insurance Company.
Western Assurance Company.
World Marine and General Insurance Company,

Limited.
The Yorkshire Insurance Company, Limited.
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NOTE

Section 123 of The Loan and Trust Corporations Act (R.S.O. 1937, Chapter 257) provides

as follows:

—

123.— (1) No corporation shall, under the penalty of becoming disentitled to registry or

of having its registry suspended or cancelled, make, print, publish, circulate, authorize, or be
a party or privy to the making, printing, publishing, or circulating of any statement or repre-

sentation that its solvency or financial standing is vouched for by the Registrar or that the

publication of its statement in his report is a warranty or representation of the solvency of the

corporation, or of the truth or accuracy' of such statement in any particular.



ONTARIO

DEPARTMENT OF INSURANCE

To The Honourable Gordon D. Conant, K.C, M.P.P.,

Minister in charge of the Department of Insurance.

Sir:

I have the honour to submit herewith, as required by The Loan and Trust

Corporations Act, the Forty-fifth Annual Report of the Registrar of Loan Corpora-

tions. It shows the particulars of the business of each registered loan corporation,

loaning land corporation, and trust company doing business in Ontario during 1941,

as ascertained from its annual and other returns and from the inspection and enquiries

made by the Chief Inspector and his staff. Detailed statements of the individual

corporations are grouped herein in accordance with these three classifications recognized

by the Act and are further arranged in alphabetical order. In addition, statistical tables,

tabulated summaries and comparative statements are included as shown in the Table

of Contents.

The annual returns of the corporations covering their 1941 business were filed

with the Department at the end of February, 1942. Upon filing, each return was

carefully checked and a preliminary Abstract of this Report showing assets, liabilities,^

revenue accounts, profit and loss accounts and mortgage summaries was prepared and

issued under date of April 15th, 1942. The remaining months of the year were re-

quired to complete the annual inspection of the corporations, more particularly

described later in this Report, and to determme exactly what changes and what miscel-

laneous notes, if any, should be made in the individual statements of the corporations

as a result of such inspections. The publication of the Report at an earlier date is

not feasible without a substantially augmented inspection staff.

Review of 1941 Business

Introduction:

The Statistical Tables included at the end of this Report have been used for

comparative purposes in preparing the following review of 1941 business.

Loan Corporations:

Total assets of Loan Corporations have decreased over $2,000,000 during 1941

from a total of $199,950,930 to $197,905,190. This decrease is due to a reduction in

the Debentures and Debenture Stock outstanding of $2,663,000, of which $1,900,000

is a reduction in the amount of Debentures payable outside of Canada. These Deben-

tures payable outside Canada have shown a steady decrease of some $2,000,000 a year
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since the start of the war and now amount to $20,700,000 as compared with

$26,200,000 at the end of 1938.

The reduction in the Debentures outstanding has been partly offset by an increase

of $500,000 in deposits from $34,200,000 to $34,700,000. In 1938, these Deposits

totalled $33,500,000 and in 1939, $35,400,000, and have not as yet been seriously

effected by wartime financing.

The decrease in total assets of Loan Corporations is mainly reflected in a decrease

in real estate and mortgages, partly offset by an increase in cash and bonds held. Real

estate held by these companies decreased $1,031,000 to a total of $10,989,000 and

1941 is the first year that this item has shown a decrease since 1930. Mortgages show

a decrease of $4,220,000 of which nearly $2,000,000 represents a decrease in mortgages

in Western provinces. Cash on hand and in banks has increased $1,295,000 while

holdings of government and other bonds are up $1,870,000, all of which is an

indication of the increasingly liquid position being maintained by these companies.

Ttust Companies :_

"•''Totar assets of Trust Companies (exclusive of those held for estates, trusts and

agencies) have increased by $5,085,000 to a total of $199,822,000. Company fund

assets of $61,233,000 show an increase of $2,340,000 largelv accounted for by an

.increase in borrowed money by one of the larger trust companies. Guaranteed fund

assets now totalling $138,588,000 have increased $2,745,000 due to an increase in

Guaranteed Investm^t Receipts of $938,000 and in Trust Deposits of $1,861,000.

These Deposits now total $58,978,000 and with the exception of 1939 when they were

$59,794,000 are at the highest level in the history of these companies. Total Deposits

of both Loan and Trust Corporations now are $93,680,000 which is almost as great

as the total as at IVI^rch 31st, 1941, before the issue of the War Loan in that year

and .compares with the all time high of $95,200,000 in December, 1939. Heavy with-

drawals for the 1942 War Loan together with income tax payments have reduced the

amount of these deposits as at March 31st, 1942, by $9,340,000 to a total of

$84,340,000, but should the trend of 1940 and 1941 be repeated it is probable that

these savings deposits will be replenished before the next government War Loan is

issued.

Cash held by Trust Companies has increased during 1941 by $4,650,000 while

Dominion Government and Provincial Bonds have increased by $7,204,000, a total

increase in liquid assets of $11,854,000. Although an unusual amount of cash was

held by these companies at the end of 1941, no doubt in anticipation of heavy with-

drawals early in 1942 for War Loan and other purposes, the general situation is one

of an increasingly liquid position for these companies as the war progresses. A con-

tinuance of this trend, a healthy trend in such times as these, is probably inevitable

if repayments on mortgages continue to improve as the scope for new mortgage

investment shrinks and the recurring Dominion Government War Loans become the

main outlet for surplus funds of these companies.

Estates, Trusts and Agencies:

Total assets under administration in this section have increased during the year

by $9,700,000 to a figure of $2,448,877,000.

[iv]



Ofice Premises: ., . .<

The total investment in office premises for Loan and Trust Corporations amounts

to $11,710,000, a reduction of $280,000 during the year due to the dustomary annual

write-downs.

Real Estate Held For Sale:

In my report for last year I pointed out that the companies had hot been able to

achieve the desirable objective of reducing their Real Estate holdings. This year there

has been an increased demand for Real Estate properties, particularly for smaller

residential properties in urban areas and for the first time since 1929 the amount of

Real Estate held by Loan and Trust Corporations shows a decrease. This decrease

amounts to the substantial sum of $2,063,000 from a total of $21,431,000 in 1940 to

$19,368,000 in 1941. Practically every company shows a decrease in their Real Estate

holdings this year and it is anticipated that further reductions will be accomplished

in 1942. Holdings of Loan Corporations now represent 5.5% of total assets as com-

pared with 6.01% in 1940, 5.78% in 1939 and 1.5% in 1926. Trust Company holdings

are 13.7% of total company funds as against 15.9% in 1940, 15.08% in 1939 and

3.67% in 1926.
'"- •"'

During 1941 Loan and Trust Corporations sold 2,222 real estate properties for

an aggregate sales price of $8,265,422 and received as cash payments on such sales

over $1,600,000. These figures compare with 1,531 properties sold in 1940 for

$5,174,000 with cash payments of $1,032,000, and represent an increase over 1940

of nearly 50% in number and over 50% in value of properties sold. The average sales

price per property in 1940 was $3,380 and in 1941 was $3,720, indicating that the

great bulk of the turnover was in small inexpensive properties, but the general experi-

ence has been that the market has widened somewhat in 1941 and that prices received

are somewhat better than in 1940, although the percentage of cash payments received

remains about the same. Advance reports for 1942 seem to indicate that demand for

urban real estate continues to grow and it is hoped that the -companies will be able to

make a further reduction this year in the amount of Real Estate held for sale. ;

Mortgage Loans:

Total mortgages of both Loan and Trust Corporations are carried at balance

sheet figures of $212,159,000, a reduction of $7,119,000 from the total in 1940 of

$219,278,000. Increased repayments of principal as a result of this high level of

employment in urban areas has contributed to this decrease as well ks a growing scarcity

in conservative outlets for new mortgage money on first-class 'seclirity. The reductioii

has been proportionately the same for both Loan and Trust Corripanies; Loan Com-

panies reducing their mortgages $4,219,000 to $134,938,000, while those of Trust

Companies have been reduced $2,900,000 from $80,121,000 to $77,221,000.

The summary of mortgages at the end of this Repott sho"ws i'Se'gregation of thes'e

mortgages by provinces, based on the gross book values before the deduction of special

reserves for balance sheet purposes. The total value of mortgages for both Loan and

Trust Companies shown in this summary is $224,337,000, whieh is some $12,000,000

greater than the amount at which they are carried in the companies^ balance sheets;

and consists of $147,236,000 in mortgages in Eastern provinces and $77,101,000 in

[V]



Western mortgages. The amount of Western mortgages held by Loan and Trust

Corporations has been steadily decreasing in recent years being $80 millions in 1940

and $85 millions in 1938.

Collateral Loans:

The total of these loans for both Loan and Trust Corporations has declined con-

sistently in recent years as a result of the lessened activity and interest in the securities

market. The total this year is $15,182,000 as compared with $17,123,000 in 1940 and

$30,590,000 in 1937.

Bonds and Debentures

:

Bonds and Debentures held by Loan Corporations total $24,969,000 and by

Trust Companies $70,688,000, a total for both Loan and Trust Corporations of

$95,657,000, which represents an increase in the year of $9,217,000. This increase

mainly occurred in Government and Government Guaranteed Bonds that increased

$8,507,000, of which $1,300,000 was an increase in the holdings of Loan Corporations.

This year Dominion of Canada bonds are classified separately from Provincial

bonds and include both direct and guaranteed obligations. The amount of Dominion

bonds held by loan companies is $12,817,000 and by trust companies $28,832,000, a

total for both classes of companies of $41,649,000.

Stocks:

The holdings of stocks by Loan Corporations increased $203,000 in 1941 to a

total of $10,477,000, while Trust Company holdings at $6,499,000 show a decrease

of $745,000.

Cash:

Cash held by Loan Corporations increased $1,295,000 to $9,113,000 in 1941,

while total cash held by Trust Companies increased $4,650,000 to a total of

$13,290,000. By March 31st, 1942, these large cash balances had been considerably

reduced by withdrawals for War Loan and other purchases.

Earnings:

Net profits of Loan Corporations (excluding transfers to and from investment

reserves) amounted to $2,824,000 as compared with $2,755,000 in 1940. Trust Com-

panies' net profits on the same basis were $2,172,000 as compared with $2,564,000

last year. In 1941 Dominion taxes increased $343,000 over 1940 for Loan Corpor-

ations and $315,000 for Trust Companies.

The net amount transferred to investment reserves that has been eliminated from

the above figures is $727,000 for Loan Corporations and $233,000 for Trust Com-

panies, which compares with $838,000 and $531,000, respectively, in 1940.

Dividends:

Dividends declared by Loan Corporations in 1941 amounted to $2,010,000 and

by Trust Companies to $1,697,000, as compared with $2,023,000 and $1,805,000,

respectively, in 1940.
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Liquid Position.

The percentage of liquid securities held by Loan and Trust Companies that accept

deposits to the amount of deposits was 74.24% on December 31st, 1941, as compared

with 69.71% in 1940, 67.35% in 1939 and 65.02% in 1938. In spite of heavy with-

drawals during the first three months of 1942 mainly for War Loan purposes, the

percentage was maintained at 72.63% as at March 31st, 1942.

All of which is respectfully submitted.

^^

Registrar of Loan Corporations.

Toronto, November 30th, 1942.
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Orders-in-Council granted, empowering the Courts to appoint trust corporations as trustee,
administrator, guardians, etc., without security. (R.S.O. 1937, c. 257, sec. 21, or Acts for
which the same was substituted.)

Name of Company

1. Toronto General Trusts Corporation, 10th March, 1882.
2. Trusts and Guarantee Company, Limited, 19th March, 1897.
3. National Trust Company, Limited, 29th November, 1898.
4. Canada Trust Company, 7th February, 1901.
5. Royal Trust Company, 24th February, 1905.
6. Chartered Trust and Executor Company, 6th April, 1910.
7. Canada Permanent Trust Company, 13th May, 1913.
8. Sterling Trusts Corporation, 20th May, 1914.

9. Capital Trust Corporation, Limited, 22nd September, 1914.
10. London and Western Trusts Company, Limited, 29th June, 1917.
11. Gudph Trust Company, 30th August, 1917.
12. Premier Trust Company, 17th June, 1919.

13. Waterloo Trust and Savings Company, 1st August, 1922.
14. Victoria Trust and Savings Company, 19th December, 1923.
15. Montreal Trust Company, 6th May, 1925.
16. British Mortgage & Trust Corporation of Ontario, 16th September, 1926.
17. Grey and Bruce Trust & Savings Co., 14th October, 1926.
18. Guaranty Trust Company, 16th September, 1927.
19. Northern Trusts Company, 23rd September, 1930.
20. Industrial Mortgage and Trust Company, 9th December, 1930.
21. Brockville Trust and Savings Company, 20th June, 1933.
22. Lambton Trust Company, 13th July. 1938.
23. Crown Trust Company. 30th November, 1938.

24. Eastern Trust Company, 8th February, 1941.

List of Loan Corporations whose debentures have been authorized by Orders-in-Council for

purposes of investment by trustees. (R.S.O. 1937, c. 165, sec. 27, or Acts for which the
same was substituted.)

Name of Corporation

1. Midland Loan and Savings Company, 27th February, 1903.
2. Toronto Mortgage Company, 19th April, 1905.
3. Credit Foncier Franco-Canadien, 28th March, 1929.
4. Real Estate Loan Company of Canada. Limited, 28th March, 1929.

List of Loan Corporations whose debentures have been authorized by Orders-in-Council for

purposes of investment by trustees and with whom trustees may deposit trust funds.
(R.S.O. 1937. c. 165, sec. 27, or Acts for which the same was substituted.)

Name of Corporation

1. Canada Permanent Mortgage Corporation, 20th November, 1907.
2. Guelph and Ontario Investment and Savings Society, 23rd March, 1908.
3. Landed Bankmg and Loan Company, 23rd March, 1910.
4. The Huron and Erie Mortgage Corporation, 13th May, 1913.
5. Lambton Loan and Investment Company, 28th February, 1914.
6. Ontario Loan and Debenture Company, 20th March. 1914.

[x]



List of trusi companies approved by Orders-in-Council as trust companies with which a trustee
may entrust trust funds for guaranteed investment as set out in The Lx)an and Trust
Corporations Act, in accordance with the provisions of The Trustee Act, 16 Geo. V, c. 40,
sec. 27; R.S.O. 1937, c. 165. sec. 26.

1. Toronto General Trusts Corporation, 28th June. 1927.

2. Trusts and Guarantee Company, 28th June, 1927.

3. National Trust Company. Limited, 28th June, 1927.

4. Canada Trust Company, 28th June. 1927.

5. Royal Trust Company. 28th June. 1927.

6. Chartered Trust and Executor Company, 28th June. 1927.

7. Canada Permanent Trust Company, 28th June, 1927.
8. Sterling Trusts Corporation, 28th June, 1927.

9. Capital Trust Corporation, Limited, 28th June, 1927.

10. London and Western Trusts Company, Limited, 28th June, 1927.
11. Guelph Trust Company, 28th June, 1927.

12. Premier Trust Company. 28th June, 1927.

13. Waterloo Trust and Savings Company, 28th June, 1927.
14. Victoria Trust and Savings Company, 28th June, 1927.
15. Montreal Trust Company. 28th June. 1927.

16. Grey and Bruce Trust and Savings Company, 28th June, 1927.

17. Industrial Mortgage and Trust Company, 9th December, 1930.

18. Guaranty Trust Company, 20th May, 1931.

19. British Mortgage and Trust Corporation of Ontario, 22nd December, 1931.
20. Brockville Trust and Savings Company. 27th September, 1932.

21. Eastern Trust Company. 3rd November, 1938

[n]





I. LOAN CORPORATIONS
Corporations Having Permanent Stock Only

DETAILED REPORTS OF THE SEVERAL
CORPORATIONS
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CANADA PERMANENT MORTGAGE CORPORATION

Head Office, Toronto, Ontario

Officers

President—F. Gordon Oslkk. Joint General Managers

—

Charles S. Robertson.
Vice-Presidents—John A. Rowland. K.C. John A. Rowland. K.C.

E. D. GooDERHAM. Secretary—WALTER F. Watkins.

Directors
F. Gordon Osler. John A. Rowland, K.C.
e. d. gooderham. f. s. corrigan.
John R. Lamb. Charles S. Robertson.
George H. Gooderham. Roy L. Warren.
Leigh M. McCarthy. G. H. Aikins. K.C.

Auditors

—

Kris A. Mapp. F'.C.A., of Henry Barber, Mapp & Mapp.
D. McK. McClelland, F.C.A., of Price. Wateriiouse & Co.

Capital

Amount of Capital Stock authorized (200.000 shares of $100.00 each) $20,000,000 00
Amount subscribed 7.000,000 00
Amount paid in cash 7.000.000 00

BALANCE SHEET AS AT Slst DECEMBER, 1941

Assets

1 Office premises $ 3.496.500 00
2. Book value of real estate held for sale:

(a) Freehold Land (including buildings) $ 1.872.629 36
(b) Held under power of sale, etc 339,650 66

2,212.280 02
3. Amount secured by mortgages on real estate including:

First mortgages $41,315,756 15

Agreements for sale 6.876.616 30
Interest due 657.325 82
Interest accrued 243.641 60

49.093.339 87
(See Schedule B)

4

.

Amount of loans secvired by stocks, bonds and other collateral

:

Principal $ 44,627 84
Interest due 256 10

• 44.883 94
5. Deposit with Trust Company for investment:

Principal $ 48,139 20
Accrued interest 1,384 00

49.523 20
Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed :—Dominion and United Kingdom $3,917,032 54

Interest accrued 33.153 87
-S 3,950.186 41

(b) Provincial and Provincial Guaranteed. . $ 1.630.867 05
Interest accrued 14,241 03

(c) Canadian municipalities, school districts

and rural telephone companies $ 790.373 89
Interest accrued 5.645 58

(d) All other bonds ' $ 157,956 14

Interest accrued 1,533 18

1.645.108 08

7%,019 47

159,489 32
6.550.803 28

7. Book value of stocks $ 1,993.200 98
Accrued dividends thereon 5,374 50

1,998,575 48
8. Cash on hand 108.190 48
9. Cash on deposit with chartered banks in Canada, $3,952,123 87; elsewhere.

$32.690.01 3,984,813 88

Total Assets $67.538,910 15
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CANADA PERMANENT MORTGAGE CORPORATION—Continued

LiaRilities

To the Public

1. Amount of debentures and debenture stock issued and outstanding:
(a) Payable in Canada $26,966,723 91

Interest due and accrued 276,495 67
$27,243,219 58

(b) Payable elsewhere than in Canada $ 8,829,148 80
Interest due and accrued 55,951 44

8,885,100 24
$36,128,319 82

2. Amount of money deposited with the corporation 17,262,750 71
3

.

Taxes other than taxes on real estate 175,000 00
4. Dividends to shareholders declared and unpaid 140,000 00
5

.

Other expenses due and accrued 10,840 23
6. Investment reserves 1,400,000 00
7. All other liabilities 16,036 57

Total $55,132,947 33

To Shareholders

8. Paid-in capital $ 7.000,000 00
9. Reserve fund 5,000,000 00

10. Balance of Profit and Loss Account 405,962 82

Total $12,405,962 82

Total Liabilities $67,538,910 15

REVENUE ACCOUNT

Income

1

.

Rents earned, net on office premises $ 101,603 50
2. Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 2,401,006 97
(b) Collateral loans 2,498 56
(c) Bonds and debentures 232,972 17
(d) Dividends on stocks 94,765 33
(e) Bank deposits 12,951 80

2,744.194 83
3

.

Profit on sale of securities and real estate 64,620 24
4

.

Agency fees and commissions earned 25,308 95
5

.

All other revenue for the year 106,554 59
6. Net rents from real estate held for sale 40,248 30

Total $ 3.082,530 41

Expenditure

7

.

Interest incurred during the year on

:

(a) Debentures and debenture stock $ 1,265,021 05
(b) Deposits 288.379 47

$ 1.553,400 52
8. Loss on sale of securities and real estate 50.460 15
9. Amount by which ledger values of assets were written down 122,113 64

10. License fees and taxes other than taxes on real estate:

(a) Dominion $ 72,432 35
(b) Provincial 42.076 09
(c) Municipal 14.243 98
(d) British 1.924 08

130,676 50
11

.

Commission on loans 10,565 32
12. All other expenses incurred:

(a) Salaries $ 367.597 53
(b) Directors' fees 18,000 00
(c) Auditors' fees 20,158 88
(d) Legal fees 4,464 00
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(e) Rents 72,100 00
(0 Travelling expenses 31,398 96
(g) Printing and stationery 1 1,514 88
(h) Advertising 12.883 40
(i) Postage, telegrams, telephones and express 12,009 57
(j) Commission on sale of debentures 26,855 45
(k) Miscellaneous 72,974 29

649,956 96
13. Net profit transferred to Profit and Loss Account 565,357 32

Total $ 3,082,530 41

PROFIT AND LOSS ACCOUNT
1

.

Balance brought forward from previous year $ 400,605 50
2

.

Amount transferred from Revenue Account 565,357 32

Total $ 965,962 82

3. Dividends to shareholders declared during year $ 560,000 00
4

.

Balance of account at 31st December. 1941 405,%2 82

Total $ 965,962 82

MISCELLANEOUS
1

.

Rate of interest per armum paid by the Corporation

:

Average rate for year— (a) Debentures payable in Canada, 3.419%; (b) Debentures payable
elsewhere. 3.762%; (c) Debenture stock, 4.123%; (d) Deposits, 1.720%.

Current rate paid—(a) Debentures payable in Canada, 3% to 33^%; (b) Debentures payable
elsewhere, 3}4%; (c) Debenture stock, 4% and 4li%; (d) Deposits, 2%.

2. Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-
gages and agreements for sale of realty, 4.834%; (b) Collater Loans, 5.415%; (c) Bonds
and debentures, 3.524%; (d) Stocks owned, 4.761%.

3. Written off mortgage loans, $92,856.11.
4

.

Fidelity Bonds on officers of the Corporation. Fidelity Blanket Bond for $50,000.00 on any
one person and covering all members of staff.

5. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,
(c) rates:

(a) February 19, 1941; (b) April 1, 1941; (c) 2%.
(a) May 21. 1941; (b) July 2. 1941; (c) 2%.
(a) August 20, 1941; (b) October 1, 1941; (c) 2%.
(a) November 19, 1941; (b) January 2, 1942; (c) 2%.

6. Date appointed for the Annual Meeting—January 30th, 1942.
Date of last Annual Meeting—January 30th, 1941.

7. Amount of contingent liability not shown as direct debts in the foregoing
statement—(approximately) $ 25,000 00

8. Amount of mortgage interest permanently capitalized during the year 28,260 73
9. Amount of Company's own Debentures and interest, due and unpaid 127,990 94

CONSTATING INSTRUMENTS
This corporation was incorporated under Special Act of the Dominion of Canada, 62-63

Victoria (1899), c. 101, under the name of "The Canada Permanent and Western Canada Mort-
gage Corporation," for the purpose of acquiring the assets and business of the Canada Permanent
Loan and Savings Company, the Western Canada Loan and Savings Company, the Freehold
Loan and Savings Company, and The London and Ontario Investment Company, Limited, which
several purchases were confirmed by Special Act of Ontario 63 Victoria. 1900. c. 129. The name
was changed to the "Canada Permanent Mortgage Corporation" by 3 Edward VII (1903),
c. 94 (D), which Act also amended its lending powers. By 3-4 George V (1913), c. 86 (D), further
amendments were made to the Incorporating Act.

Of the constituent companies, the Canada Permanent Loan and Savings Company was
incorporated by declaration filed under The Building Societies Act (Cons. Stat. U.C., c. 53) in

1855, imder the name of the Canada Permanent Building and Savings Society, which name was
changed to the Canada Permanent Loan and Savings Company by 37 Victoria (Ontario), 1874,
c. 100.
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The Western Canada Lx)an and Savings Company was also incorporated by declaration filed

under The Building Societies Act in 1863, under the name of the Western Canada Permanent
Building and Savings Society, and its name was changed to the Western Canada Loan and Savings
Company by 37 Victoria (Ontario), 1874, c. 79.

The Freehold Loan and Savings Company was also incorporated by declaration filed under
The Building Societies Act in 1859 under the name of The Freehold Permanent Building and
Savings Society; the name being changed to The Freehold Loan and Savings Company by 36
Victoria (Ontario). (1873), c. 104.

The London and Ontario Investment Company was incorporated by the Act of Ontario
39 Victoria, 1876, c. 62.

In 1918 the corporation purchased the assets and business of The Oxford Permanent Loan
and Savings Society, which purchase was ratified by Order-in-Council of Ontario, dated July
31st , 1918, pursuant to The Loan and Trust Corporations Act.

In 1921. the corporation also purchased the assets and business of The London and Canadia^j^
Loan and Agency Company. Limited, which purchase was ratified by Order-in-Council of Ontario,
dated September 23rd. 1921, pursuant to The Loan and Trust Corporations Act.

In 1927, the corporation purchased the assets and business of The Royal Loan and Savings
Company, which purchase was ratified by Order-in-Council of Ontario, dated March 4th, 1927.
pursuant to The Loan and Trust Corporations Act.

In 1927 the corporation purchased the assets and business of The British Columbia Permanent
Loan Company. Vancouver, B.C.

In 1927 the corporation also purchased the assets and business of The Canada Landed and
National Investment Company, Limited, which purchase was ratified by Order-in-Council of

Ontario, dated December 30th, 1927, pursuant to The Loan and Trust Corporations Act.

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF 31ST
DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more years in

arrears

(b) All other

Ontario (a)

Ontario « (b)

Northwestern Ontario (at

Manitoba Branch) (b)

Oxford County (Ontario) . . (b)

Brant County (Ontario) . . . (b)

Quebec (a)

Quebec (b)

Manitoba (a)

Manitoba (b)

British Columbia (a)

British Columbia .
(b)

New Brunswick (a)

New Brunswick (b)

Prince Edward Island (b)

Alberta (a)

Alberta (b)

Saskatchewan (a)

Saskatchewan (b)

Nova Scotia (a)

Nova Scotia (b)

Total (a)

Total (b)

Grand Total
Less Investment Reserves . .

Net Total

Principal

and
Charges

outstanding

2.582,889 56
22.299.826 69

4

198
219
110

5,916
889

2.933
35

3.242

1.008

182
1.056

1.457

3,086
1,736

8
1.223

,191 26
,780 64
703 36
817 99
,104 70
,010 32
,080 66
.510 50
.935 18

833 25
704 35
412 58
664 11

350 61
800 84
.844 83
.414 44
,212 51

7,770.941 01
40.423,147 37

48,194,088 38
1,715 93

48.192.372 45

Interest

due and
unpaid

$ c.

88,858 59

54 10
515 94

cr. 1,023 00

13,230 07

119,006 53

4.371 86

cr. 4,258 68
cr. 239 18

191.224 38

253.015 55

cr. 7.430 34

657,325 82

657.325 82

657,325 82

Interest

Accrued

$

123.076

40
1.943

2,664

36.322

24,050

16,389 42

6,762
564

9,869

10.362

U'.594

243,641 60

243.641 60

243,(>41 60

Totals

25,094.651 13

4.285
201,239
221,345

6,076,475

3,965.148

3,299,206 96

1.012,041

182.737

2.715,108

5.087.023

1.235,791 46

7,770.941
41.324.114

49,095,055
1.715

49.093,339 87

Amount of

Interest due
and not
Charged

(a) and (b)

combined

$ c.

1,477.643 71

467 96

54.850 17

'92,811 68

19.829 10

1.289' 37

212.020 45

869,285 61

'

2.765 14

2,730,963 19

2.730.963 19

2,730.963 19
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THE CENTRAL CANADA LOAN AND SAVINGS COMPANY

Head Oflice, Toronto, Ontario

Officers

President and Managing Director—G. A. Morrow. Secretary—W. J. Hastie
Vice-Presidents- H. C. Cox; Hon. Leighton McCarthy. K.C; W. J. Hastie.

Directors

G. A. Morrow. H. C. Cox.
Hon. Leighton McCarthy. K.C. A. H. Cox.
Frank P. Wood. Frank McCarthy, K.C.
W. J. Hastie. S. H. Logan.
John L. C. McCarthy. J. M. Macdonnell.
R. A. Laidlaw. J. A. McLeod.

Graham Morrow.

Auditors

—

Vigeon & Company, C.A.: H. Frank Vigeon. C.A.

Capital

Amount of Capital Stock authorized (50,000 shares of $100.00 each) $ 5,000,000 00

Amount subscribed 2,500,000 00

Amount paid in cash 2,500,000 OQ

BALANCE SHEET AS AT 31st DECEMBER, 1941

Assets

1

.

Office premises S 100,000 00
2

.

Book value of real estate held for sale:

Freehold land (including buildings) 48,503 (X)

3. Amount secured by mortgages on real estate including:
First mortgages $ 56,372 57
Agreements for sale 62,699 68

119.072 25

{See Schedule B)

4

.

Amount of loans secured by stocks, bonds and other collateral

:

Principal 23,907 50
5. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaranteed:—Dominion
and United Kingdom $ 197,500 00

(b) Provincial and Provincial Guaranteed 233.087 50
(c) Canadian municipalities in Ontario 61,275 00
(d) All other bonds 527,462 47

1,019.324 97
6. Book value of stocks 3',716!821 00
7. Cash on deposit with chartered banks in Canada, $54,111.41; elsewhere,

$431.47 54,542 88

Total Assets S 5.082.171 60

Liabilities

To the Public

1

.

Taxes other than ta.xes on real estate S 16,500 00
2. Dividends to shareholders declared and unpaid 50.000 o5
3. Investment reserves 213,277 19

Total $ 279,777 19
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To Shareholders

4

.

Paid-in capital $ 2,500,000 00
5. Reserve fund 2,100,000 00
6. Balance of Profit and Loss Account 202,394 41

Total $ 4,802,394 41

Total Liabilities S 5,082,171 60

REVENUE ACCOUNT

Income

1

.

Rents earned, net on office premises $ 4,413 73
2

.

Interest and Dividends earned on-

—

(a) Mortgages and agreements for sale ; $ 6,107 25
(b) Collateral loans 1,446 13
(c) Bonds and debentures 41,937 88
(d) Dividends on stocks 209,504 00
(e) Bank deposits. 588 90

259,584 16
3. Profit on sale of securities and real estate 500 00
4. Net income on real estate held for sale 1,969 41
5

.

All other revenue for the year 16,500 00

Total $ 282,967 30

Expenditure

6

.

Loss on sale of securities and real estate $ 645 38
7

.

Amount by which ledger values of assets were written down 158 23
8. License fees and taxes other than taxes on real estate:

(a) Dominion S 5,513 82
(b) Provincial 8,445 63
(c) Municipal 813 62
(d) Appropriation for taxes payable in 1942 16,500 00

31,273 07
9. Commission on loans and on sale of real estate 572 90

10. All other expenses incurred:
(a) Salaries S 27,350 00
(b) Directors' fees 6.500 00
(c) Auditors' fees 300 00
(d) Legal fees 55 00
(e) Rents 3,625 00
(f) Printing and stationery 273 43

(g) Postage, telegrams, telephones and express 727 65
(h) Miscellaneous 8,879 85

47.710 93
1 1

.

Net profit transferred to Profit and Loss Account 202,606 79

Total $ 282,967 30
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THE CENTRAL CANADA LOAN AND SAVINGS COMPANY—Continued

PROFIT AND LOSS ACCOUNT

1 . Balance brought forward from previous year $ 199,787 62
2

.

Amount transferred from Revenue Account 202,606 79

Total $ 402,394 41

3. Dividends to shareholders declared during year S 200,000 00
4. Balance of account at 31st December, 1941 202,394 41

Total $ 402,394 41

MISCELLANEOUS

1

.

Average rate of interest per annum earned by the Corporation during the year on:—(a) Mort-
gages and agreements for sale of realty, 5.12%; (b) Collateral Loans, 5%; (c) Bonds and
debentures, 4.11%; (d) Stocks owned, 5.64%.

2 . Loans written off, S158.23.
3. Fidelity Bonds on officers of the Corporation, $61,000.00.
4. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(c) rates:

(a) December, 1940; (b) January 2, 1941; (c) 2%,.
(a) January. 1941; (b) April 1, 1941; (c) 2%.
(a) June. 1941; (b) Julv 2. 1941; (c) 2%.
(a) September, 1941; (b) October 1, 1941; (c) 2%.

5. Date appointed for the Annual Meeting—January 21st, 1942.

Date of last Annual Meeting—January 15th, 1941.

CONSTATING INSTRUMENTS

1884—Letters Patent (under the Ontario Government Joint Stock Companies' Letters
Patent Act) incorporating The Central Canada Loan and Savings Company of Ontario, with
a capital of 82,000,000, in 20,000 shares of $100 each, dated 7th March, 1884.

1890—Act (of the Legislature of the Province of Ontario), 53 Vic, c. 129; declares capital
to be 55,000.000, in 50,000 shares of SlOO each; confirms the purchase of the assets of the Peter-

borough Real Estate Investment Company, Limited; authorizes the issue of debenture stock;
authorizes agencies in the United Kingdom; defines the limit of borrowing powers.

1893—Supplementary Letters Patent (of the Province of Ontario), dated 8th June, 1893,
extending the Company's purchasing and lending powers with regard to bonds, stocks and
debentures to the Province of Manitoba.

1896—Act (of the Legislature of the Province of Manitoba), 59 Vic, c 33, authorizes Com-
pany to exercise in the Province of Manitoba, with respect to real and personal property, all the
rights, powers and privileges that it possesses in Ontario.

1897—Supplementary Letters Patent (of Ontario), dated 6th May 1897, amending the
original Letters Patent by expunging therefrom powers of Company to buy and sell land.

1898—Act (of the Parliament of the Dominion of Canada), 61 Vic, c 97.

1899—Act (of the Legislature of the Province of Manitoba) authorizing Dominion Company
to exercise in Manitoba all its rights, powers and privileges; defining the powers of the Company
and vesting all the assets of the old company in the new company.

1900—Act (of the Legislature of the Province of Ontario), confirming and validating the
conveyance and assignment of 1st December, 1898 (see form of the conveyance and assignment
in schedule to 61 Vic, c 97), and transferring and vesting the assets of the Provincial Company
in the Dominion Company.
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THE CENTRAL CANADA LOAN AND SAVINGS COMPANY—Continued

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF

DECEMBER 31ST, 1941, CLASSIFIED AS TO PROVINCE

Province
(a) Those two or more years in

arrears.

(b) All other
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CREDIT FONCIER FRANCO-CANADIE^

Head Office, Montreal, Quebec

Officers
President General Manager

CoMTE Cahkn-d'Anvkks. Vicomte de Roumefort.
Vice-President Assistant General Managers

Beaudry Leman. M. Pasquin.
General Secretary Armand Chevalier.

Armand Chevalier.

Directors
CoMTE Cahen d'Anvers. Beaudry Leman.
P. Amos. Hon. C. P. Beaubien.
E. Fouret. H. Jahan.
J. Theo. Leclerc. E. de la Longuiniere.
R. Masson. Vicomte de Roumefort.

M. Stern.

Censors—J. Mignot; Pierre Vinson; A. Surveyer (Montreal)

Capital

Amount of Capital Stock authorized French Francs 50,000,000

(100.000 Shares of French Francs 500 each)
Amount subscribed French Francs 50,000,000
Amount paid in cash (French Francs 50,000.000) carried as $ 9,647,667 19

BALANCE SHEET AS AT 31st DECEMBER, 1941

Assets

1

.

Office premises $ 390,500 00
2

.

Book value of real estate held for sale:

(a) Freehold land (including buildings) $ 4,454,169 20
(b) Held under power of sale, etc 225,138 99

4,679,308 19

3. Amount secured by mortgages on real estate including:

First mortgages $24,576,822 89
Agreements for sale 1,004,019 50
Interest due 405,418 60
Interest accrued 179,975 87

26,166,236 86
(See Schedule B)

4

.

Amount of loans secured by stocks, bonds and other collateral

:

Principal $ 28,300 00
Interest accrued 63 49

28.363 49
5. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom $ 778,649 75

Interest accrued 2,638 01
$ 781,287 76

(b) Provincial and Provincial Guaranteed. . .$ 2,227,510 33
Interest accrued 19,946 34

2,247,456 67
(c) Canadian mvmicipalities, school districts

and rural telephone companies $ 1,127,417 94
Interest accrued 5,168 03— 1.132,585 97

(d) All other bonds $ 1.013.640 77
Interest accrued 5,508 19

1,019,148 96
5,180,479 36

6

.

Cash on hand 15,627 47
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CREDIT FONCIER FRANCO-CANADIEN—Continued

7. Cash on deposit with chartered banks in Canada, $1,679,385.14; elsewhere,

$474,625.82 $ 2,154,010 96
8. All other assets 138,194 32

Total Assets $38,752,720 65

Liabilities

To the Public

1

.

Amount of debentures and debenture stock issued and outstanding:
(a) Payable in Canada S 6,509,140 00

Interest due and accrued 386,845 10
$ 6,895,985 10

(b) Payable elsewhere than in Canada 8 9,081,684 63
Interest due and accrued 757,135 41

9,838,820 04
$16,734,805 14

2. Difference in exchange 3,926,075 97
3

.

Suspense profit account 1,305,498 30
4. Taxes other than taxes on real estate—Income Tax provisions 287,637 04
5

.

Dividends to shareholders declared and unpaid, including Founders' shares . . 248,338 77
6. Salaries, rents and other expenses due and accrued 11,247 07
7. Investment reserves 2,890,130 18
8. All other liabUities 270,703 73

Total $25,674,436 20

To Shareholders

9. Paid-in capital—French Francs 50,000,000—carried at $ 9,647,667 19
10. Reserve fund—Statutory Reserve (article 109 of the Charter) 1,817,071 96
11. General Contingency Reserve—Provident Fund (article 109 of the Charter) 900,000 00
12

.

Balance of Profit and Loss Account 713,545 30

Total $13,078,284 45

Total Liabilities $38,752,720 65

REVENUE ACCOUNT

Income

1

.

Interest and Dividends earned on:
(a) Mortgages and agreements for sale $ 1,724,008 67
(b) Collateral loans 1,127 54
(c) Bonds and debentures 120.392 04
(e) Bank deposits 15,964 97

$ 1,861,493 22
2

.

Profit on sale of securities and real estate 78,354 47
3

.

Rents earned, net on real estate held for sale 85.550 88

Total 8 2.025.398 57

Expenditure

4

.

Interest incurred during the year on

:

Debentures and debenture stock $ 576,328 22
5

.

Difference in exchange 100.027 68
6

.

Loss on redemption of our Debentures 809 50
7. License fees and taxes other than taxes on real estate:

(a) Dominion $ 200,000 00
(b) Provincial 23,205 19
(c) Municipal 3,290 82

226,496 01
8

.

Commission on loans 5,201 90
9. Amount transferred to Investment Reserves 350,000 00
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CREDIT FONCIER FRANCO-CANADIEN—Continued

10. All other expenses incurred

:

(a) Salaries and Pensions $ 241,295 02
(b) Directors' fees 2,310 00
(c) Auditors' fees 4,500 00
(d) Legal fees 6,918 00
(e) Rents 4,620 00
(f) Travelling expenses 25,233 14

(g) Printing and stationery 6,598 78
(h) Advertising 6,337 61
(i) Postage, telegrams, telephones and express 7,378 14

(i) Maintenance of Office Premises 10,685 94
(i) Miscellaneous 45,011 26

$ 360,887 89

11

.

Net profit transferred to Profit and Loss Account 405,647 37

Total $ 2,025.398 57

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year $ 723,581 30
2 . Amount transferred from Revenue Account 405,647 37

Total $ 1,129,228 67

3 . Dividends to shareholders declared during year S 354,550 00
4

.

Distribution to Directors 19,857 10
5. Distribution to Founders 19,857 10
6. Amount transferred to Reserve Fund 21,419 17
7. Balance of account at 31st December. 1941 713,545 30

Total $ 1,129,228 67

MISCELLANEOUS

1

.

Rate of interest per annum paid by the Corporation:
Average rate for year— (a) Debentures payable in Canada, 4.6178%; (b) Debentures payable

elsewhere. 4.4280%.
Current rate paid—(a) Debentures payable in Canada. 3J^%-4%-5%; (b) Debentures

payable elsewhere. 3.97%-4.50%.
2

.

Average rate of interest per annum earned by the Corporation dvuing the year on: (a) Mort-
gages and agreements for sale of realty. 6.0778%; (b) Collateral Loans, 2.9482%; (c) Bonds
and debentures. 3.3428%.

3. Loans written off. S12.819.41.
4. Fidelity Bonds on officers of the Corporation. Nil.

5. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,
(c) rates:

(a) May 19, 1941; (b) June 1. 1941; (c) 3.6750%.
6. Date appointed for the Annual Meeting—May 18th, 1942.

Date of last Annual Meeting—May 19th, 1941.

7. Amount of interest permanently capitalized during the year $ 27,966 42
8. Amount of Company's own Debentures and interest thereon, due and unpaid 1.731.701 53

CONSTATING INSTRUMENTS

43-44 Vic, c. 60, Province of Quebec: An Act to incorporate the Company. Schedule A
to the Act contains the original constitution and laws of the Company; see Act of Quebec (1884),
47 Vic, c 5, infra.

44 Vic, c 58, Dominion of Canada, Section 13, defines the Company's borrowing powers
(See also 62-63 Vic, c 41 (D), s. 20).

44 Vic, c 51, Province of Ontario, empowers the Company to establish branch offices in

Ontario, to lend money, hold real estate in the Province, etc.

45 Vic, c. 84, Province of Quebec, amends 43-44 Vic, c 60 (Q).
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CREDIT FONCIER FRANCO-CANADIEN—Continued

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or

more years in arrears

(b) Another
Principal

outstanding

Charges
out-

standing

Interest

due and
unpaid

Interest

accrued Totals

I nterest

due and
unpaid

Dec. 31-41

debited to

Provision
for losses

on loans

Quebec (a)

Quebec (b)

Ontario (a)

Ontario (b)

Manitoba (a)

Manitoba (b)

British Columbia (a)

British Columbia (b)

Alberta (a)

Alberta (b)

Saskatchewan ... (a)

Saskatchewan . . . (b)

Total (a)

Total (b)

Grand Total.

499
14,300

121
2,059
129

2,234
204

2,068
1,435

1,096

2,986
1.543

c

,655 69
.343 49
.216 50
,385 47
,294 59
,469 93
,847 09
,460 46
,395 68
,563 94
,227 21
,429 56

5,376,636 76
23,302,652 85

28.679,289 61

$ c.

50,720 68
25,220 74
19,000 07
2,152 09

25,737 98
13,377 07
75,701 92
7,525 08

156,479 92
3,785 27

183,576 27
11,608 53

511,216 84
63,668 78

574.885.62

$ c.

64,820 13
139,725 77
16.907 99
14.986 18
10,457 80
16,995 31
10.407 77
7.772 35

365,870 29
34,982 47

721,371 48
46,691 52

1,189,835 46
261,153 60

1,450,989 06

2,439
86.498

651
10,933

783
12.403
1.129

11,547
8,274
5,555

26.521
13.238

39,799 15

140,176 72

179,975 87

$
617,

14.551.

157,

2,087
166

2,277
292

2,095
1.966
1.140

3,917

1,614

c

635 57
788 39
776 45
457 30
,273 49
,245 87
,086 13

305 12

020 27
.886 93
.696 30
968 34

7.117.488 21

23,767,651 95

30,885,140 16

96,873 71

19,908 67

7,511 84

5,955 24

350.768 34

564.552 66

1,045,570 46
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GUELPH AND ONTARIO INVESTMENT AND SAVINGS SOCIETY

Head OfTice, Guelph, Ontario

Officers

President—J. R- Howitt, K.C. Managing Director and Secretary-Treasurer— J. M. Purcell.
1st Vice-President—J. James Shaw; 2nd Vice-President—John R. Phin.

Directors
J. R. HowiTT. K.C. J. James Shaw.
John R. Phin. J. M. Purcell.
John Armstrong. G. Alex Forbes.
H. O. Howitt. M.D. R. Forbes Auld.

Auditors—J. F. Scully. C.A.; N. J. White. C.A.

Capital

Amount of Capital Stock authorized (20.000 shares of $50.00 each) $ 1.000,000 00
Amount subscribed 965.200 00
Amount paid in cash 965.200 00

BALANCE SHEET AS AT Slst DECEMBER, 1941

Assets

1

.

Office premises $ 30,000 00
2. Book value of real estate held for sale:

(a) Freehold land (including buildings) $ 201,195 78
(b) Held under power of sale, etc 8,839 49

Amount secured by mortgages on real estate including:

First mortgages $ 3,533,193 73
Agreements for sale 305,394 13
Interest due 23.274 57
Interest accrued 40,583 80

{See Schedule B)

Amoimt of loans secured by stocks, bonds and other collateral

:

(There is included in the collateral $6,1(X).00 of the Company's own stock
upon which $6,100.00 has been paid).

Principal $ 17,384 59
Interest due 50 73
Interest accrued 194 03

210,035 27

3.902.446 23

Book value of bonds and debentures:
(a) Government:—Dominion $ 496,204 44

Interest accrued 3.291 48

17,629 35

(b) Provincial $ 151,332 51
Interest accrued 2.547 26

(c) Canadian municipalities $ 32,061 38
Interest due 179 91
Interest accrued 555 33

(d) All other bonds $ 38,012 83
Interest accrued 803 84

$ 499.495 92

153,879 77

32,796 62

38,816 67

Book value of stocks $ 258,000 00
Accrued dividends thereon 6,450 00

724,988 98

264,450 00
7. Cash on hand 34,692 14
8. Cash on deposit with chartered banks in Canada, $139,308.58; elsewhere,

$47.44 139,356 02

Total Assets $ 5,323,597 99
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GUELPH AND ONTARIO INVESTMENT AND SAVINGS SOCIETY—Continued

Liabilities

To the Public

1

.

Amount of debentures issued and outstanding:
(a) Payable in Canada $ 2,400,425 94

Interest due and accrued 27,503 31
$ 2,427,929 25

(b) Payable elsewhere than in Canada $ 973 33
Interest due and accrued 17 03

990 36
$ 2,428.919 61

2

.

Amount of money deposited with the corporation including interest accrued
thereon 1,321,254 97

3 . Taxes other than taxes on real estate (Provision for 194 1 Dominion Income Tax) 2 1 .000 00
4 . Dividends to shareholders declared and unpaid 28,956 00
5. All other liabilities 7,587 14

Total $ 3,807,717 72

To Shareholders

6. Paid-in capital $ 965,200 00
7. Reserve fund 519,435 00
8. Balance at credit of Profit and Loss Account 31,245 27

Total $ 1,515,880 27

Total Liabilities $ 5,323,597 99

REVENUE ACCOUNT

Income

1

.

Rents earned, net on ofifice premises $ 6,995 90
2. Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 187,641 93
(b) Collateral loans 920 44
(c) Bonds and debentures 34,235 25
(d) Dividends on stocks 12,900 00
(e) Bank deposits 76 87

235,774 49
3. Profit on sale of securities 2,987 07
4

.

All other revenue for the year 478 27
5. Amount transferred from Investment Reserve Bonds and Debentures 5,000 00

Total $ 251,235 73

Expenditure

Interest incurred during the year on:
(a) Debentures " $ 82,627 10
(b) Deposits 23.488 71

106.115 81
7. License fees and taxes other than taxes on real estate:

(a) Dominion S 11.922 23
(b) Provincial 4.048 65
(c) Municipal 877 49
(d) Amount set aside to pay Government Taxes 6.000 00

22.848 37
8. Commission on loans 1,901 60
9

.

Amount transferred to Investment Reserves 18.000 00
10. Amount transferred to Investment Reserves, re Real Estate Mortgages, etc.

.

5,000 00
11. All other expenses incurred:

(a) Salaries $ 20.003 12

(b) Directors' fees 3.876 00
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GUBLPH AND ONTARIO INVESTMENT AND SAVINGS SOCIETY—Continued

(c) Auditors' fees S 1,400 00
(d) Legal fees 72 15

(e) Travelling expenses and commissions on collections. . . . 3,227 79
(f) Printing and stationery 2,112 30

(g) Advertising 1,098 03
(h) Postage, telegrams, telephones and express 1,001 78
(i) Commission on sale of Debentures 236 58

(j) Maintenance of oflice premises 1,310 84
(k) Miscellaneous 4,635 62

$ 38,974 21

12 . Net profit transferred to Profit and Loss Account 58,395 74

Total $ 251.235 73

PROFIT AND LOSS ACCOUNT

1 . Balance brought forward from previous year $ 30,761 53
2

.

Amount transferred from Revenue Account 58,395 74

Total $ 89,157 27

3. Dividends to shareholders declared during year $ 57,912 00
4. Balance at credit of account at 31st December, 1941 31,245 27

Total $ 89,157 27

MISCELLANEOUS

1

.

Rate of interest per annum paid by the Corporation

;

Average rate for year—(a) Debentures payable in Canada, 3.4314%; (b) Debentures payable
elsewhere, 3.2685%; (c) Deposits, 1.7576.

Current rate paid— (a) Debentures payable in Canada, 33^^% for 3 years, 33^% for 5 years;

(d) Debentures payable elsewhere, 33^%; (c) Deposits, 2% per annum.
2. Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-

gages and agreements for sale of realty. 4.5928%; (b) Collateral Loans. 6.0997%; (c) Bonds
and debentures, 4.66809%; (d) Stocks owned, 5%.

3

.

Loans written off, $447.34.
4. Fidelity Bonds on officers of the Corporation. $49,000.00.

5. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(c) rates:

(a) June 13. 1941; (b) July 2, 1941; (c) 3%.
(a) December 5, 1941; (b) January 2. 1942; (c) 3%.

6. Date appointed for the Annual Meeting—February 25th, 1942.

Date of last Annual Meeting—February 26th. 1941
7. Amount of interest permanently capitalized during the year $ 498 11

8. Amount of Company's own Debentures and interest thereon, due and unpaid 27,691 35

CONSTATING INSTRUMENTS

Incorporated under The Building Societies Act (Consol. Statutes U.C., chapter 53), by
declaration filed with the Clerk of the Peace for the County of Wellington, January 19th, 1876.

The lending and the borrowing powers are governed by The Loan and Trust Corporations
Act, R.S.O. 1937. c. 257.



18 THE REPORT OF THE No. 7

GUELPH AND ONTARIO INVESTMENT AND SAVINGS SOCIETY—Continued

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
DECEMBER 31ST, 1941, CLASSIFIED AS TO PROVINCE

Province
(a) Those two or

years in arrears

(b) All other
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THE HURON AND ERIE MORTGAGE CORPORATION

Head Office, London, Ontario

Officers

Chairman and President—T. G. Meredith, K.C.

Vice-President—CoL. Ibbotson Leonard, D.S.O.

General Manager—M. Aylsworth. Secretary—D. McEachern. Treasurer—C. J. Clarke.

Directors
T. G. Meredith, K.C. Col. Ibbotson Leonard, D.S.O.
M. Aylsworth. C. J. Clarke.
R. H. Cronyn. J. W. HoBBs.
J. E. McCONNELL. J. J. McHaLE.

E. A. Wilson.

Auditors

—

Henry Barber, Mapp & Mapp, C.A.; George S. Jewell, C.A.

Capital

Amount of Capital Stock authorized (100,000 shares of $100.00 each) $10,000,000 00

Amount subscribed 9,000,000 00

Amount paid in cash:

On $4,000,000.00 stock fully called $ 4.000.000 00

On $5,000,000.00 stock 20% called 1,000,000 00
5,000,000 00

BALANCE SHEET AS AT Slst DECEMBER, 1941

Assets

1

.

Office premises $ 1,950,000 00
2. Book value of real estate held for sale:

(a) Freehold land (including buildings) $ 761,963 83
(b) Held under power of sale, etc 125,361 01

887,324 84
3. Amount secured by mortgages on real estate including:

First mortgages $24,547,652 82
Agreements for sale 5,330,621 07
Interest accrued 982.055 58

30,860,329 47

(See Schedule B)

4. Book value of bonds, debentures and debenture stocks:

(a) Government cmd Government Guaran-
teed :—Dominion and United Kingdom $3,599,216 05

Interest accrued 25,404 92
$ 3,624,620 97

(b) Provincial and Provincial Guaranteed. . .$ 835,600 99
Interest accrued 8,623 11

844,224 10
(c) Canadian municipalities, school districts and rural tele-

phone companies 391,305 98
(d) All other bonds $ 146,224 40

Interest accrued 673 44
146,897 84

5,007,048 89
5

.

Book value of stocks 1,587,502 25
6. Cash on hand 110,401 36
7. Cash on deposit with chartered banks in Canada, $1,022,002.47; elsewhere,

$16.699.03 1,038,701 50
8 Unrealized assets of The People's Loan and Savings Corporation 729,406 57

Total Assets $42,170,714
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THE HURON AND ERIE MORTGAGE CORPORATION—Continued

Liabilities

To the Public

1. Amount of debentures and debenture stock issued and outstanding:
(a) Payable in Canada $24,468,231 42

Interest due and accrued 233,646 73
$24,701,878 15

(b) Payable elsewhere than in Canada $ 759,559 99
Interest due and accrued 4,420 57

763,980 56
$25,465,858 71

2. Amount of money deposited with the corporation $ 9,841,442 07
Interest accrued thereon 16,110 38

9,857,552 45
3. Taxes other than taxes on real estate 100,000 00
4

.

Dividends to shareholders declared and unpaid 50,000 00

Total $35,473,411 16

To Shareholders

5. Paid-in capital $ 5,000,000 00
6. Reserve fund 1,500,000 00
7. Balance of Profit and Loss Account 197,303 72

Total $ 6,697.303 72

Total Liabilities $42,170,714 88

REVENUE ACCOUNT
Income

1

.

Rents earned, net on office premises $ 76,544 62
2. Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 1,653,829 55
(b) Bonds and debentures 162.959 52
(c) Dividends on stocks 58.372 68
(d) Bank deposits 3.629 60

1.878,791 35
3. Profit on sale of securities and real estate 67,076 60
4. Income from real estate on hand 30,855 20
5

.

Agency fees and commissions earned 3,292 30
6. Revenue re People's Loan and Savings Corporation 38.254 81
7. All other revenue for the year 81.846 95

Total $ 2.176.661 83

Expenditure

8. Interest incurred during the year on:
(a) Debentures and debenture stock $ 885,690 57
(b) Deposits 168,540 16
(c) Other borrowed money 3.021 93

$ 1,057,252 66
9. Amount by which ledger values of assets were written down 47,240 35

10. License fees and taxes other than taxes on real estate:

(a) Dominion $ 36,867 82
(b) Provincial cr. 1.756 59
(c) Municipal 13,016 47

48,127 70
11

.

Commission on loans and on sale of real estate 44 09
12

.

Amount transferred to Investment Reserves 300.000 00
13

.

All other expenses incurred

:

(a) Salaries $ 268.473 54
(b) Directors' fees 13.307 05
(c) Auditors' fees 11.740 37
(d) Legal fees 1,029 21
(e) Rents 74.337 00
(f) Travelling expenses 4.797 58
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THE HURON AND ERIE MORTGAGE CORPORATION—Continued

(g) Printing and stationery $ 12,338 49
(h) Advertising 10,936 27
(i) Postage, telegrams, telephones 10,742 64
n) Commission on sale of debentures 20,316 69
(k) Miscellaneous 52,632 67

$ 480.651 51

14. Net profit transferred to Profit and Loss Account 243,345 52

Total .- $ 2,176,661 83

PROFIT AND LOSS ACCOUNT

1 . Balance brought forward from previous year $ 153,958 20
2

.

Amount transferred from Revenue Account 243,345 52

Total $ 397.303 72

3. Dividends to shareholders declared during year $ 200,000 00

4. Balance of account at 31st December, 1941 197,303 72

Total $ 397,303 72

MISCELLANEOUS

1 . Rate of interest per annum paid by the Corporation:

Average rate for vear— (a) Debentures payable in Canada, 3.4247%; (b) Debentures payable

elsewhere, 3.5349%; (c) Debenture stock, 4%; (d) Deposits, 1.7515%.
Current rate paid— (a) Debentures payable in Canada, 1 year-3%, 2 years-3K%. 3-10 years-

33/2%; (d) Deposits, 2%.
2 . Average rate of interest per anniim earned by the Corporation during the year on: (a) Mort-

gages and agreements for sale of realty, 5.3616%; (b) Bonds and debentures, 3.2683%;
(c) Stocks owned, 3.7525%.

3. Loans written off, $151,696.83.
4

.

Fidelity Bonds on officers of the Corporation. Fidelity Bond covers entire staff up to $100,000
in case of default of any individual member.

5. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(c) rates:

(a) March 15, 1941; (b) April 1. 1941; (c) 1%.
(a) June 15, 1941; (b) July 2, 1941; (c) 1%.
(a) September 15, 1941; (b) October 1, 1941; (c) 1%.
(a) December 15, 1941; (b) January 2, 1942; (c) 1%.

6. Date appointed for the Annual Meeting—February 11th, 1942.

Date of last Annual Meeting—Februarj^ 12th, 1941.

CONSTATING INSTRUMENTS

March 15th. 1864, Declaration made and filed (March 18th, 1864) in pursuance of Chapter
53, Consolidated Statutes of Upper Canada, 1859, incorporating The Huron & Erie Savings &
Loan Society under the said Act.

1865, 28 Victoria, Chapter 41, An Act of the Legislative Council and Assembly of Canada
whereby the London Permanent Building & Savings Society w^as amalgamated with and merged
in The Huron & Erie Savings & Loan Society.

1866, 29-30 Victoria, Chapter 132, An Act of the Legislative Council and Assembly of Canada
whereby the Western Counties Permanent Building & Savings Society was amalgamated with

and merged in The Huron & Erie Savings & Loan Society.

1875, 39 Victoria, Chapter 95. An Act changing the name of The Huron & Erie Savings &
Laan Society to The Huron & Erie Loan & Savings Company.

1875, September 2nd, Declaration filed in pursuance of Chapter 53, Consolidated Statutes

of Canada, 1859. whereby the Canadian Savings & Loan Company of London, Canada, was
incorporated under the said Act.

1896, 59 Victoria, Chapter 49, Canada, An Act for defining the borrowing powers of the

Company and for consolidating legislation in relation thereto.

1899, 62-63 Victoria, Chapter 115. Canada, An Act regulating the amount of the Company's
liabilities to the public and as to the types of security in which it may invest.

1905, 4-5 Edward VII, Chapter 105, Canada, An Act dealing with the Company's liabilities

to the public, limiting the amount from time to time to be held on deposit, and as to extent of

borrowing power.
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1905, December 29th, An Order of the Lieutenant-Governor in Council, assenting to an
agreement whereby the assets of The Canadian Savings & Loan Company were vested in The
Huron & Erie Loan & Savings Company.

1906, 6 Edward VH, Chapter 110, Canada, An Act whereby The Canadian Savings & Loan
Company of London, Canada, was amalgamated with and merged in The Huron & Erie Ix)an

& Savings Company.
1906, 6 Edward VH, Chapter 130, Ontario, An Act of the Province of Ontario similar to the

one above described and for the same purpose.
1913, 3-4 Geo. V, Chapter 134, Canada, An Act permitting the Company to increase the

amount of its liabilities to the public.

1915, 5 Geo. V, Chapter 74, Canada, An Act changing the name of The Huron & Erie Loan
& Savings Company to The Huron & Erie Moitgage Corporation, authorizing the increase of
the Company's capital stock, the establishment of a pension fund, etc.

1915, 5 Geo. V, Chapter 86, Ontario, An Act for the same purpose as the Dominion Act
last above recited.

1922, August 29th, An Order of the Lieutenant-Governor of the Province of Ontario in

Council, assenting to an agreement whereby the assets of the Dominion Savings & Investment
Society were vested in The Huron & Erie Mortgage Corporation.

1926, October 13th, An Order of the Lieutenant-Governor of the Province of Ontario in

Council, assenting to an agreement whereby the assets of The Hamilton Provident & Loan
Corporation were vested in The Huron & Erie Mortgage Corporation.

1927, May 31st, An Order of the Lieutenant-Governor of the Province of Ontario in Council
assenting to an agreement whereby the assets of The Southern Loan & Savings Company were
vested in The Huron & Erie Mortgage Corporation.

1929, August 29th, An Order of the Lieutenant-Governor of the Province of Ontario in

Council, assenting to an agreement respecting the sale of the assets of The London Loan &
Savings Company to The Huron & Erie Mortgage Corporation.

1931, January 17th, An Order of the Lieutenant-Governor of the Province of Ontario in

Council, assenting to an agreement, dated November 18th, 1930, whereby the assets of The
Peoples Loan & Savings Corporation were vested in The Huron & Erie Mortgage Corporation

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF 31ST
DECEMBER, 1941. CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other

Principal

outstanding
Charges

outstanding
Interest due
and unpaid

Interest

accrued
Totals

Amount of

Interest

due and not
Charged

(a) and (b)

combined

Ontario (a)

Ontario (b)

Manitoba (a)

Manitoba (b)

Saskatchewan . (a)

Saskatchewan . (b)

Alberta (a)

Alberta (b)

British Columbia
(a)

British Columbia
(b)

Total (a)

Total (b)

Grand Total

.

$ c.

1,698,585 25
10.251.555 80

397,819 37
1,596,033 12

5,793,747 26
4,789,844 77
1,219,429 00
1,488,762 16

160,759 61

1,038,966 48

417,662 28
267,117 97
81,529 24
32,713 77

467,042 68
129,108 16
124,020 00
28,727 26

49,085 77

3,977 60

$ c.

125,732 59
75,542 02
40,863 79
24,294 97

596,433 88
37,640 02

485,085 00
42,292 29

12,093 86

2.141 43

S c.

26,137 93
164,861 50
18,437 50
37,012 19

474,964 76
128.615 22
57.214 00
54,258 81

3,568 68

16.984 99

2,268
10,759

538
1,690

7,332

5,085
1,885

1.614

c.

118 05
077 29
.649 90
054 05
188 58
208 17

748 00
040 52

$ c.

429.129 41

91,850 00

593,899 '66

2 10.562 '6o

225.507 92

1,062,070 50

9.207 00

9,270,340 49
19,165,162 33

1,139,339 97
461,644 76

1,260,209 12

181,910 73
580,322 87
401,732 71

12,250,212 45
20,210,450 53

28,435,502 82 1.600.984 73 1,442,119 85 982,055 58 32.460,662 98 1,334,647 41
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THE LAMBTON LOAN AND INVESTMENT COMPANY

Head Office, Samia, Ontario

Officers

President

—

Norman S. Gurd, K.C. Acting Manager and Secretary—S. A. HydE'
Vice-President—CoL. Robert Mackenzie.

Directors
A. G. MiNiELLY. C. H. Belton.
A. J. Johnston. Howard Fraleigh.
W. H. Kenny. Harry Wilson.
Wm. Guthrie. Norman S. Gurd, K.C.

Col. Robert Mackenzie.

Auditors—G. D. Campbell, F.C.A.; T. E. Lawless, C.A.

Capital

Amount of Capital Stock authorized (20,000 siiares of $50.00 each) $ LOOO.OOO 00
Amount subscribed 789.750 00
Amount paid in cash 789,750 00

BALANCE SHEET AS AT 3 let DECEMBER, 1941

Assets

1 Office premises $ 17,280 00
2. Book value of real estate held for sale:

(a) Freehold land (including buildings) $ 177,130 29
(b) Held under power of sale, etc 84,895 07

262,025 36
Amount secured by mortgages on real estate including:

First mortgages $ 2,055,380 09
Agreements for sale 548,724 80
Interest due 24,951 69
Interest accrued 50,453 98

(See Schedule B)

Amount of loans secured by stocks, bonds and other collateral

:

(There is included in the collateral S39,200.00 of the Company's own stock
upon which S39,200.00 has been paid.)

Principal $ 45,776 02
Interest due 420 44
Interest accrued 559 00

2,679,510 56-

Book value of bonds, debentures and debenture stocks:
(a) Government and Government Guaran-

teed :—Dominion and United Kingdom $ 304,724 21
Interest accrued $ 2,660 00

46,755 46

(b) Provincial and Provincial Guaranteed. . .$ 230,391 25
Interest accrued 1,643 00

(c) Canadian mimicipalities, school districts

and rural telephone companies $ 23,036 05
Interest accrued 38 00

$ 307,384 21

232,034 25

23,074 05
562 492 51

6

.

Book value of stocks 370,100 12
7

.

Cash on hand 18,469 97
8. Cash on deposit with chartered banks in Canada, $166,288.95; elsewhere,

$50,006.85 216,295 80
9. All other assets 11,427 72

Total Assets $ 4,184,357 50
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THE LAMBTON LOAN AND INVESTMENT COMPANY-Continued

Liabilities

To the Public

1 . Amount of debentures and debenture stock issued and outstanding
:^^ ^^^ ^^

Payable in Canada ' 28 251 99
Interest due and accrued $ 1.606,081 47

2 Amount of money deposited with the corporation ^^-^^^ ^g
3. Taxes other than taxes on real estate 23'692 50
4

.

Dividends to shareholders declared and unpaid
2,958 40

5. All other liabilities
'.

.$ 2.637,460 53
Total

To Shareholders
$ 789,750 00

6

.

Paid-in capital 700,000 00
7. Reserve fund • •

57,146 97
8. Balance of Profit and Loss Account

.$ 1,546,8% 97
Total

.,.,.. ..$ 4,184,357 50
Total Liabilities

REVENUE ACCOUNT
Income

Interest and Dividends earned on: « 178 812 93
(a) Mortgages and agreements for sale » ^

'°'|^ ^g
(b) Collateral loans 17540 53
(c) Bonds and debentures

14'l95 00
(d) Dividends on stocks

'

$ 214,033 51
1.384 34

215,417 85
2. All other revenue for the year.

Total

Expenditure

3 Interest incurred during the year on:
« 59 759 90

(a) Debentures and debenture stock ® 20 859 66
(b) Deposits

'

$ 80.619 56
• ^ 1 . f. . 2,052 65

4 Loss on sale of securities and real estate ...-^

5. License fees and taxes other than taxes on real estate.
^ ^^ ^^^ ^^

(a) Dominion 2'.286 35
(b) Provincial 249 67
(c) Municipal 45,727 58

1 409 75
6 Commission on loans and on sale of real estate

14'.916 25
7

.

Amount transferred to Investment Reserves

8. All other expenses incurred:
g 13 908 82

(a) Salaries

.

. . • 2',750 00
(b) Directors fees and salary ^'^yg qq
(c) Auditors' fees j'g^g 43
(d) Legal fees. . '503 86
(e) Registration fees

1 482 35
(f) Travelling expenses '^yg 34
(g) Printing and stationery 285 93

. (h) Advertising • •
• • C41 qq

(i) Postage, telegrams, telephones and express o^i v«
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(j) Commission on sale of Debentures $ 259 41

(k) Maintenance of office premises 887 90
(1) Miscellaneous 2.714 64

$ 27.037 77
Less proportion of exp)ense—The Lambton Trust Co. Ltd. . .

.

3,125 00
23,912 77

Net profit transferred to Profit and Loss Account 46,779 29

Total $ 215,417 85

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year $ 49,855 18
2. Amount transferred from Revenue Account 46,779 29

Total $ 96,634 47

3. Dividends to shareholders declared during year $ 39,487 50
4. Balance of account at 31st December, 1941 57,146 97

Total $ %,634 47

MISCELLANEOUS

1

.

Rate of interest per annum paid by the Corporation:
Average rate for year— (a) Debentures payable in Canada, 3.76%; (b) Deposits, 2.06%.
Current rate paid—(a) Debentures payable in Canada, 3}i%, 3K%, 3%%, 4%; (b) Deposits,

2M%.
2. Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-

gages and agreements for sale of realty, 6.68%; (b) Collateral loans, 5.92%; (c) Bonds
and debentures, 3.14%; (d) Stocks owned, 3.83%.

3. Loans written off, $7,920.07.

4. Fidelity Bonds on officers of the Corporation. $20,000.00 on each member of staff.

5. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,
(c) rates:

(a) June 10, 1941; (b) July 2, 1941; (c) 2%.
(a) December 8, 1941; (b) January 2, 1942; (c) 3%.

6. Date appointed for the Annual Meeting—^January 28th, 1942.
Date of last Aimual Meeting—January 22nd, 1941.

7. Special General Meeting held during year: October 20th, 1941.
8. Amount of interest F>ermanently capitalized during the year $ 3,852 14
9. Amount of Company's own Debentures and interest thereon, due and unpaid 23,850 94

CONSTATING INSTRUMENTS

Incorporated under The Building Societies Act, 9 Vict., c, 90 (Province of Canada), by
declaration filed on 27th March. 1847, with the Clerk of the Peace for the Western District. The
original corporate name was "The Port Samia Building Society." The society was reorganized
as "The Laimbton Permanent Building and Investment Society" under the said Act and other
Acts, all of which became consolidated as Chapter 53 of the Consolidated Statutes of Upper
Canada, by declaration filed 19th June, 1855, with the Clerk of the Peace for the County of

Lambton. This latter corporate name was changed by Order-in-Council, 4th June, 1880. to

The Lambton Loan and Investment Company.
The lending and the borrowing powers are governed by The Loan and Trust Corporations

Act, R.S.O. 1937, c. 257.



26 THE REPORT OF THE No. 7

THE LAMBTON LOAN AND INVESTMENT COMPANY—Continued

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province
(a) Those two or more

years in arrears

(b) All other
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THE LANDED BANKING AND LOAN COMPANY

Head Office, Hamilton, Ontario

Officers

President—W. Douglas Wilson. Manager—H. M. Patterson

Vice-President— Alan V. Young.

Directors
Walter S. Burrill. J. M. Pigott.

J. Percival Bell. H. M. Patterson.

W. Douglas Wilson. .^lan V. Young.

Auditors—Ralph E. Young. F.C.A.: G. E. F. Smith, F.C.A.

Capital

Amount of Capital Stock authorized (10.500 shares of $100.00 each) $ 1.050,000 00

Amount subscribed 1.000.000 00

Amount paid in cash 1,000.000 00

BALANCE SHEET AS AT Slst DECEMBER, 1941

Assets

1

.

Office premises $ 84.000 00
2 . Book value of real estate held for sale:

(a) Freehold land (including buildings) $ 215.505 07
(b) Held under power of sale, etc 94.914 85

310.419 92
Amount secured by mortgages on real estate including:

First mortgages $ 1,429.870 68
Agreements for sale 532,033 76
Interest due 15.242 45
Interest accrued 27,577 98

{See Schedule B)

4 . Amount of loans secured by stocks, bonds and other collateral

:

(There is included in the collateral $2,300.00 of the Company's own stock
upon which $2,3(X).00 has been paid.)

Principal $ 1,600 00
Interest due 47 49
Interest accrued 20 50

2,004,724 87

Book value of bonds, debentures and debenture stocks:
(a) Government and Government Guaran-

teed:—Dominion and United Kingdom $ 377,745 51
Interest accrued

.

1,667 99
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Liabilities

To the Public

1 . Amount of debentures and debenture stock issued and outstanding:
(a) Payable in Canada $ 457,519 59

Interest due and accrued 5,473 02

(b) Payable elsewhere than in Canada $ 20,221 00
Interest due and accrued 103 88

$ 462,992 61

20,324 88
483,317 49

2 . Amount of money deposited with the corporation 854,210 76
3. Taxes other than taxes on real estate 24,798 75
4. Dividends to shareholders declared and unpaid. 10,000 00
5. Salaries, rents and other expenses due and accrued 681 44
6. Investment reserves 41,196 86

Total $ 1,414,205 30

To Shareholders

7. Paid-in capital $ 1,000,000 00
8. Reserve fund 600.000 00
9. Balance of Profit and Loss Account 27,563 74

Total $ 1,627,563 74

Total Liabilities $ 3,041,769 04

REVENUE ACCOUNT

Income

1

.

Interest and Dividends earned on:
(a) Mortgages and agreements for sale $ 117,159 53
(b) Collateral loans 144 10
(c) Bonds and debentures 17,984 98
(d) Dividends on stocks 2,809 90

$ 138,098 51
2

.

Agency fees and commissions earned 439 01
3. All other revenue for the year 3,162 17

Total $ 141,699 69

Expenditure

Interest incurred during the year on:
(a) Debentures and debenture stock $ 17,708 73
(b) Deposits 14,823 92
(c) Other borrowed money 453 24

5. License fees and taxes other than taxes on real estate:

(a) Dominion $ 18,500 00
(b) Provincial 2,516 07
(c) Municipal 1,566 04

-$ 32,985 89

22,582 11
6. Amount transferred to Investment Reserves 7,000 00
7. All other expenses incurred:

(a) Salaries $ 19,711 65
(b) Directors' fees 3,200 00
(c) Auditors' fees 1,170 00
(d) Legal fees 18 05
(e) Rents 480 00
(f) Travelling expenses 4,639 90
(g) Printing and stationery 659 30
(h) Advertising 113 45
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(i) Postage, telegrams, telephones and express $ 640 42

(j) Commission on sale of Debentures 73 81

(k) Maintenance of ofTice premises 5,388 78

(1) MisceUaneous 1.353 91
$ 37.449 27

8. Net profit transferred to Profit and Loss Account 41,682 42

Total $ 141.699 69

PROFIT AND LOSS ACCOUNT

1 , Balance brought forward from previous year $ 25,881 32

2, Amount transferred from Revenue Account 41.682 42

Total S 67.563 74

3 . Dividends to shareholders declared during year $ 40.000 00

4, Balance of account at 31st December, 1941 27,563 74

Total $ 67,563 74

MISCELLANEOUS

1

.

Rate of interest per armum paid by the Corporation:
Average rate for year— (a) Debentures payable in Canada, 3.510%; (b) Debentures payable

elsewhere. 3.750%; (c) Deposits, 1.816%.
Current rate paid— (a) Debentures payable in Canada. 1 year, 3%; 2 years. 314%; 3 to 5

years. 332%; (b) Debentures payable elsewhere. 3.750%; (c) Deposits, 2%.
2. Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-

gages and agreements for sale of realty. 4.811%; (b) Collateral Loans, 5.542%; (c) Bonds
and debentures, 3.743%; (d) Stocks owned, 5.162%.

3. Fidelity Bonds on officers of the Corporation, 525,000.00.

4. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(c) rates:

(a) February 17, 1941; (b) April 1. 1941; (c) 1%.
(a) May 26,' 1941; (b) July 1. 1941; (c) 1%.
(a) August 27. 1941; (b) October 1, 1941; (c) 1%.
(a) November 24, 1941; (b) January 1. 1942; (c) 1%.

5 . Date appointed for the Annual Meeting—Third Monday in February.
Date of last Annual Meeting—February 17th, 1941.

6. Amovmt of interest permanently capitalized during the year $ 4,576 42

CONSTATING INSTRUMENTS

Incorporated under The Building Societies Act, Consol Stat. U.C. Chap. 53. by declaration

filed with the Clerk of the Peace for the County of Wentworth, December 15th, 1876.

2 Geo. V. Chapter 34, Ontario. The Capital Stock was increased from $700,000 to $1,050,000.

The lending and the borrowing powers are governed by The Loan and Trust Corporations

Act, R.S.O. 1937. c. 257.
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SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province
(a) Those two or more

years in arrears.

(b) All other
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MIDLAND LOAN AND SAVINGS COMPANY

Head Oflice, Port Hope, Ontario

Officers
President—S. R. Caldwell. Manager—Walter J. Helm.

Vice-President

—

Fred Rosevear

Directors
Samuel Roderick Caldwell. Fred Rosevear.
Walter John Helm. Cecil G. Mercer, M.P.P.

John M. Rosevear.

Auditors

—

Norman S. Choate. Wilbur N. Moore.

Capital

Amount of Capital Stock authorized (36,000 shares of $10.00 each) $ 360,000 00
Amount subscribed 360,000 00
Amount paid in cash 360,000 00

BALANCE SHEET AS AT Slst DECEMBER, 1941

Assets

1

.

Office premises $ 1,000 00
2. Book value of real estate held for sale:

(a) Freehold land (including buildings) $ 14,019 35
(b) Held under power of sale, etc 2,464 54

16,483 89
3. Amount secured by mortgages on real estate including:

First mortgages $ 2,321,829 52
Agreements for sale 141,338 83

2,463,168 35
(See Schedule B)

4

.

Amount of loans secured by stocks, bonds and other collateral

:

(There is included in the collateral $500.00 of the Company's own stock
upon which $500.00 has been paid.)

Principal 100 00
5. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaranteed :^Dominion
and United Kingdom $ 295,937 50

(b) Provincial and Provincial Guaranteed 155,590 47
(c) Canadian municipalities, school districts and rural tele-

phone companies 6,080 00
(d) All other bonds 33,930 74

491,538 71
6. Book value of stocks 28,650 00
7. Cash on hand 5,429 31
8. Cash on deposit with chartered banks in Canada 163,913 44

Total Assets $ 3,170,283 70

Liabilities

To the Public

1

.

Amount of debentures and debentvire stock issued and outstanding:
Payable in Canada $ 1,776,677 85
Interest due and accrued 20,497 96

$ 1,797,175 81
2

.

Amount of money deposited with the corporation $ 394,399 45
Interest accrued thereon 700 00

395,099 45
3. Taxes other than taxes on real estate 70,000 00
4. Dividends to shareholders declared and unpaid 14,400 00

Total $2,276,675 26
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MIDLAND LOAN AND SAVINGS COMPANY—Continued

To Shareholders

5

.

Paid-in capital $ 360,000 00
6. Reserve fund 460,000 00
7. General Contingency Reserve 20,000 00
8. Balance of Profit and Loss Account 53,608 44

Total $ 893.608 44

Total Liabilities $ 3,170,283 70

REVENUE ACCOUNT

Income

Interest and Dividends earned on:
(a) Mortgages and agreements for sale S 156,626 22
(b) Collateral loans 35 33
(c) Bonds and debentures. 20,883 60
(d) Dividends on stocks

'.'

1,850 00
(e) Bank deposits 451 83

S 179,846 98
All other revenue for the year 1,224 78

Total $ 181,071 76

Expenditure

3. Interest incurred during the year on:
(a) Debentures and debenture stock $ 62,298 00
(b) Deposits 7,816 21

$ 70,114 21
4

.

Amount by which ledger values of assets were written down 500 00
5. License fees and taxes other than taxes on real estate:

(a) Dominion $ 42,482 10
(b) Provincial 5.080 10

47,562 20
6

.

Commission on loans and on sale of real estate 2,287 51
7. All other expenses incurred:

(a) Salaries $ 15,117 60
(b) Directors' fees 1,915 00
(c) Auditors' fees 1,185 00
(d) Legal fees 43 11
(e) Travelling expenses 242 00
(f) Printing and stationery 431 52
(g) Advertising 8 88
(h) Postage, telegrams, telephones and express 648 40
(i) Maintenance of office premises 1,512 05
(j) Miscellaneous 1,567 75

22,671 31
8. Net profit transferred to Profit and Loss Account 37,936 53

Total $ 181,071 76

PROFIT AND LOSS ACCOUNT
1

.

Balance brought forward from previous year $ 44,471 91
2. Amount transferred from Revenue Account 37,936 53

Total $ 82,408 44

3. Dividends to shareholders declared during year $ 28,800 00
4. Balance of account at 31st December. 1941 53.608 44

Total $ 82.408 44
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MIDLAND LOAN AND SAVINGS COMPANY—Continned

MISCELLANEOUS

1 . Rate of interest per annum paid by the Corporation

:

Average rate for year— (a) Debentures payable in Canada, 3.49%; (b) Deposits, 2%.
Current rate paid— (a) Debentures payable in Canada, 3%. 3H% and 33^%; (b) Deposits.

2%.
2

.

Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-
gages and agreements for sale of realty, 5.67%; (b) Collateral Loans, 5.50%; (c) Bonds
and debentures. 4.14%; (d) Stocks owned, 4.78%.

3. Loans written off. $1,935.66.

4. Fidelity Bonds on officers of the Corporation, $17,000.00.

5. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(c) rates:

(a) May 23, 1941; (b) July 2, 1941; (c) 4%.
(a) November 20, 1941; (b) January 2, 1942; (c) 4%.

6. Date appointed for the Annual Meeting—February 3, 1942.

Date of last Annual Meeting—February 4, 1941.

7. Amount of interest permanently capitalized during the year $ 166 77

8. Amount of Company's own Debentures and interest thereon, due and unpaid 16,921 55

CONSTATING INSTRUMENTS

Incorporated under The Building Societies Act, Consol. Stat. U.C, Chap 53, by declaration

filed with the Clerk of the Peace for the United Counties of Northumberland and Durham,
5th July, 1872. (Decl. Book II, 127).

The corporate name was, by Order-in-Council of Ontario, 21st June, 1876 (Ibid.), changed

to the Midland Loan and Savings Company.
A by-law altering the amount of the capital stock and par value of the share was, pursuant

to The Loan Corporations Act, approved by Order-in-Council of Ontario, 3rd October, 1900.

The borrowing and lending powers are governed by The Loan and Trust Corporations Act,

R.S.O. 1937, Chap. 257.

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more years in arrears.

(b) All other
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NIAGARA FALLS LOAN AND SAVINGS COMPANY

Head Office, Niagara Falls, Ontario

Officers

President

—

Uriah H. Bovven. Secretary—Harry C. Pattinson.

Vice-President

—

John B. Mears.

Directors
Uriah H. Bowen. James H. Denton.

George J. Emery. John B. Mears.

Sydney Packer. Harry C. Pattinson.

Auditors—H. T. Jamieson & Company, C.A., Toronto, Ontario.

Capital

Amount of Capital Stock authorized (100,000 shares of $10.00 each) $ 1,000.000 00

Amount subscribed 773,970 00

Amount paid in cash 773,970 00

BALANCE SHEET AS AT Slst DECEMBER, 1941

Assets

1. Office premises (less Reserve, $855.08) $ 16,246 63
2. Book value of real estate (less encumbrances, $441,283.69) held for sale:

(a) Freehold land (including buildings) $ 383,729 83
(b) Held under power of sale, etc 57,553 86

$ 441,283 69
Less Reserve 108,939 37

332.344 32
3. Amount secured by mortgages on real estate including:

First Mortgages $ 489,602 94
Second and subsequent mortgages 2,395 70
Agreements for sale 7,693 21
Interest due 3,283 60
Interest accrued 742 65

$ 503,718 10

Less Reserve 47,137 17
456,580 93

{See Schedule B)

4. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom $ 119,232 86

Interest accrued 696 04
$ 119,928 90

(b) Provincial and Provincial Guaranteed. . .$ 44,299 95
Interest accrued 278 70

44,578 65
164.507 55

5. Cash on deposit with chartered banks in Canada. $37,621.08; elsewhere.

$10.172.49 47,793 57

6. All other assets : 2.259 95

Total Assets $ 1.019,732 95
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Liabilities

To the Public

1

.

Amount of debentures and debenture stock issued and outstanding:
Payable in Canada $ 90,460 00

2

.

Taxes other than taxes on real estate 16,993 18
3. Dividends to shareholders declared and unpaid 15,479 40
4. Salaries, rents and other expenses due and accrued 250 00
5. Investment reserves 82,000 00

Total $ 205,182 58

To Shareholders

6. Paid-in capital $ 773,970 00
7. Reserve fund 30,000 00
8. Balance of Profit and Loss Account 10,580 37

Total $ 814,550 37

Total Liabilities $ 1,019,732 95

REVENUE ACCOUNT
Income

1. Interest and Dividends earned on;
(a) Mortgages and agreements for sale $ 30,786 84
(b) Bonds and debentures 4,495 28
(c) Bank deposits 172 49

$ 35,454 61
2 . All other revenue for the year 34,513 62

Total $ 69,968 23

Expenditure

3. Interest incurred during the year on:
Debentures and debenture stock $ 4,836 80

4

.

Loss on sale of securities and real estate 25 00
5

.

License fees and taxes other than taxes on real estate

;

(a) Dominion $ 15,000 00
(b) Provincial 2,092 74
(c) Municipal 82 64

17.175 38
6. Amount transferred to Investment Reserves 17,586 56
7

.

All other expenses incurred

:

(a) Salaries $ 8,329 22
(b) Directors' fees 1,835 00
(c) Auditors' fees 500 00
(d) Printing and stationery 211 57
(e) Advertising 466 03
(f) Postage 25124
(g) Maintenance of Office Premises 363 26
(h) Miscellaneous 1,960 63

13,916 95
8. Net profit transferred to Profit and Loss Account 16,427 54

Total $ 69.968 23

PROFIT AND LOSS ACCOUNT
1

.

Balance brought forward from previous year $ 9,632 23
2

.

Amount transferred from Revenue Account 16,427 54

Total $ 26,059 77
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3. Dividends to shareholders declared during year $ 15,479 40
4. Balance of account at 31st December, 1941 10,580 37

Total $ 26,059 77

MISCELLANEOUS

1 . Rate of interest per annum paid by the Corporation

:

Average rate for year—Debentures payable in Canada, 4%.
Current rate paid—Debentures payable in Canada, 4%

2

.

Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-
gages and agreements for sale of realty, 6.5%; (b) Bonds and debentures, 3.25%.

3

.

Fidelity Bonds on officers of the Corporation, $30,000.00.
4. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(c) rates:

(a) November 24, 1941; (b) January 2, 1942; (c) 2% per annimti—20 cents per share.

5. Date appointed for the Aimual Meeting—March 7th, 1942.

Date of last Annual Meeting—March 8th, 1941.

CONSTATING INSTRUMENTS

Incorporated by an Act of the Legislature of the Province of Ontario, 1 Edward VIII (1936)
Chapter 77 being "The Niagara Falls Loan and Savings Company Act, 1936".

The lending and borrowing powers of the Company are now governed by The Loan and
Trust Corporations Act, R.S.O. 1937, c. 257.

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
DECEMBER 31 ST, 1941. CLASSIFIED AS TO PROVINCE

Province
(a) Those two or more

years in arrears.

(b) All other
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THE ONTARIO LOAN AND DEBENTURE COMPANY

Head Office, London, Ontario

Officers

President

—

Archibald McPherson. Manager and Secretary-Treasurer

—

Thomas H. Main.
Vice-President—Thomas H. Main

Directors
Archibald McPherson. Thomas H. Main.

John McClary Gunn. O. Roy Moore.
James B, Orr. J. Edgar Jeffery.

Auditors—A. G. Calder, F.C.A.; George S. Jewell, C.A.

Capital

Amount of Capital Stock authorized (84,000 shares of $50.00 each) $ 4,200,000 00

Amount subscribed 2,000,000 00

Amount paid in cash 2,000,000 00

BALANCE SHEET AS AT 31st DECEMBER, 1941

Assets

1

.

Office premises $ 100,000 00
2

.

Book value of real estate held for sale

:

(a) Freehold land (including buildings) $ 439,375 66
(b) Held under power of sale, etc 56,019 42

495,395 08
3. Amount secured by mortgages on real estate including:

First mortgages $11,973,916 53
Agreements for sale 177,461 38
Interest accrued 73,466 93

12,224,844 84
{See Schedule B)

4

.

Amount of loans secured by stocks, bonds and other collateral

:

Principal $ 20,324 36
Interest due 44 72
Interest accrued 179 32

20,548 40
5. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom $2,326,394 24

Interest due and accrued 20,530 26
$ 2,346,924 50

(b) Provincial and Provincial Guaranteed. . .$ 936,724 41
Interest due 32,386 44
Interest accrued 9,550 67

978,661 52
(c) Canadian municipalities, school districts

and rural telephone companies $ 178,042 96
Interest accrued 2,888 32

180 931 28
(d) All other bonds $ 359,985 50

Interest accrued 1,385 17
361,370 67

3,867,887 97
6. Cash on hand 33,669 98
7. Cash on deposit with chartered banks in Canada, 293,992.02; elsewhere,

$225,112.88 519,104 90

Total Assets $17,261,451 17
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Liabilities

To the Public

1

.

Amount of debentures issued and outstanding:
(a) Payable in Canada $ 8,453,023 28

Interest due and accrued 77,635 54
$ 8,530,658 82

(b) Payable elsewhere than in Canada $ 102.007 80
Interest due and accrued 706 47

102,714 27
$ 8.633,373 09

2. Amount of money deposited with the corporation 3,897,815 29
3

.

Taxes other than taxes on real estate (Provision for 1941 Dominion Income Tax) 135,000 00
4. Dividends to shareholders declared but not due and payable until January 2,

1942 50.000 00
5 . All other liabilities 34,794 54

Total $12,750,982 92

To Shareholders

€ . Paid-in capital $ 2,000,000 00
7

.

Reserve fund 2,400,000 00
8. Balance of Profit and Lx)ss Account 110,468 25

Total $ 4,510,468 25

Total Liabilities $17,261,451 17

REVENUE ACCOUNT
Income

1

.

Rents earned, net on office premises $ 4,449 04
2. Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 698,380 26
(b) Collateral loans 915 54
(c) Bonds and debentures 148,308 53
(d) Bank deposits 1.207 57

848,811 90
3. Profit on sale of securities and real estate 10,168 85
4. Agency fees and commissions earned 1,931 77
5. All other revenue for the year 31,175 63

Total $ 896,537 19

Expenditure

6. Interest incurred during the year on:
(a) Debentures $ 301,156 80
(b) Deposits 76,313 62

377,470 42
7. Loss on sale of securities and real estate : 11,068 91
8. Amount by which ledger values of assets were written down 14,395 16
9. License fees and taxes other than taxes on real estate:

(a) Dominion $ 135,003 00
(b) Provincial 19.970 96
(c) Municipal 3,052 82

158,023 78
10. Commission on loans 14,645 66
11

.

Amount transferred to Investment Reserves 2.203 40
12. Provision toward contingent liability re Peoples Loan & Savings Co. liquidation 1,000 00
13

.

All other expenses incurred

:

(a) Salaries $ 57.637 53
(b) Directors' fees 7,110 00
(c) Auditors' fees 3,500 00
(d) Legal fees 532 13

(e) Rents 9,000 00
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(f) Travelling expenses 3,147 23

(g) Printing and stationery 3,967 56

(h) Advertising 3,265 08
(i) Postage, telegrams, telephones 2,688 01

(j) Commission on sale of Debentures 1,052 16

(k) Miscellaneous 20,251 19

112,150 89
14. Net profit transferred to Profit and Loss Account 205,578 97

Total $ 8%.537 19

PROFIT AND LOSS ACCOUNT

1 . Balance brought forward from previous year $ 109,889 28
2 . Amount transferred from Revenue Account 205,578 97

Total $ 315,468 25

3. Dividends to shareholders declared during year $ 200,000 00
4

.

Benefit Fund for employees 5,000 00
5

.

Balance of account at 31st December. 1941 110,468 25

Total $ 315,468 25

MISCELLANEOUS

1

.

Rate of interest per annum paid by the Corporation:

Average rate for year— (a) Debentures payable in Canada, 3.5065%; (b) Debentures payable

elsewhere, 3.2504%; (c) Deposits, 2.2198%.
Current rate paid—(a) Debentures payable in Canada, 33^% for 5 year term, 3}^% foi" 3

or 4 year term
;
(b) Debentures payable elsewhere, Not accepting new money nor renewing

Sterling debentures; (c) Deposits, 2}/^% up to $15,000, 2% on overplus.

2. Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-
gages and agreements for sale of realty. 5.571%; (b) Collateral Loans. 4.649%; (c) Bonds
and debentures, 3.815%.

3. Loans written off, S12,817.62.
4. Fidelity Bonds on officers of the Corporation, 850,000.00.

5. Dividends declared during year giving (a) dates declared, (b) dates payable, (c) rates:

(a) February 25, 1941; (b) April 1, 1941; (c) 2^^%.
(a) May 27, 1941; (b) July 2. 1941; (c) 23/^%.
(a) August 26, 1941; (b) October 1, 1941; (c) 21^%.
(a) November 25. 1941; (b) January 2, 1942; (c) 21^%.

6. Date appointed for the Annual Meeting—February 11th, 1942.

Date of last Annual Meeting—February 12th, 1941.

7. Amount of interest permanently capitalized during the year S o.815 96

8. Amount of Company's own Debentures and interest thereon, due and unpaid 40,090 31

CONSTATING INSTRUMENTS
Incorporated under The Building Societies Act, Consolidated Statutes of Upper Canada,

c. 53, by declaration filed in the office of the Clerk of the Peace for the County of Middlesex,

26th September. 1870. The original corporate name was The Ontario Savings and Investment
Society.

By Order-in-Council of Ontario, dated 4th October, 1879, and also by Order-in-Council

of Canada, dated 29th October. 1879. the corporate name was changed to The Ontario Loan
and Debenture Company.

The Company as now constituted was formed under the provisions of The Loan Corporations

Act of Ontario by The Ontario Loan and Debenture Company, taking in by amalgamation
the Agricultural Savings and Loan Company under Order-in-Council dated 10th November,
1911, and operates under The Loan and Trust Corporations Act, R.S.O. 1937, chapter 257.

By Order-in-Council of Ontario, dated 12th March, 1930, 20,000 shares twenty per cent,

called and paid were converted into 4,000 shares fully paid, the authorized capital thereby being

reduced from 100.000 to 84.000 shares.
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SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941. CLASSIFIED AS TO PROVINCE

Province
(a) Those two or more

years in arrears.

(b) All other
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THE REAL ESTATE LOAN COMPANY OF CANADA, LIMITED

Head Office, Toronto, Ontario

Officers

President

—

Dr. M. A. Mackenzie, L.L.D. Managing Director—C. A. Morris,
Vice-President

—

Henry Borden. K.C.

Directors

W. P. Fess. a. E. Naylor. C. A. Morris.

Auditors—R. R. Grant, F.C.A.; G. D. Campbell, F.C.A.

Capital

Amount of Capital Stock authorized (20,000 shares of $100.00 each) $ 2,000,000 00
Amount subscribed 500.000 00
Amount paid in cash 500,000 00

BALANCE SHEET AS AT 31st DECEMBER, 1941

Assets

1

.

Book value of real estate held for sale:

Freehold land (including buildings $ 312,900 75
2. Amount secured by mortgages on real estate including:

First mortgages $ 671,681 72
Conditional Sale Agreements 27,879 25
Agreements for sale 139,149 01
Interest due 527 71
Interest accrued 11,965 47

851,203 16

{See Schedule B)

3. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom $ 11,900 00

Interest accrued 28 11
$ 11,928 11

(b) Canadian municipalities, school districts

and rural telephone companies $ 19,050 41
Interest accrued 196 65

19,247 06— 31,175 17
4. Book value of stocks $ 13,048 50

Accrued dividends thereon 100 00
13,148 50

5. Cash on hand 2.229 72
6. Cash on deposit with chartered banks in Canada, $51,873.88; elsewhere,

$55.624.98 107,498 86

Total Assets $ 1,318,156 16

Liabilities

To the Public

1. Amount of debentures and debenture stock issued and outstanding:
(a) Payable in Canada $ 21,195 80

Interest due and accrued 339 43
$ 21,535 23

(b) Payable elsewhere than in Canada $ 548,643 59
Interest due and accrued 3,011 68

551,655 27
$ 573,190 50
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2

.

Taxes other than taxes on real estate $ 6,000 00
3. Dividendes to shareholders declared and unpaid 5,000 00
4. Szilaries, rents and other expenses due and accrued 360 00

Total $ 584,550 50

To Shareholders

5. Paid-in capital $ 500,000 00
6. Reserve fund 215,000 00
7

.

Balance of Profit and Loss Account 18,605 66

Total $ 733,605 66

Total Liabilities $ 1,318,156 16

REVENUE ACCOUNT

Income

Interest and Dividends earned on

:

(a) Mortgages and agreements for sale $ 55,277 20
(b) Bonds and debentures 1.291 30
(c) Dividends on stocks 678 50
(d) Bank deposits 299 77

$ 57,546 77
All other revenue for the year 4,817 70

Total $ 62,364 47

Expenfiiture

3. Interest incurred during the year on:
Debentures and debenture stock $ 24,231 41

4. License fees and taxes other than taxes on real estate:

(a) Dominion $ 2,966 58
(b) Provincial 1,221 97
(c) Municipal 117 29

4,305 84
5. Amount transferred to Investment Reserves 6,000 00
6

.

All other expenses incurred

:

(a) Salaries $ 10,924 73
(b) Directors' fees 600 00
(c) Auditors' tees 860 00
(d) Legal fees 115 00
(e) Rents 660 00
(f) Travelling expenses 275 86

(g) Printing and stationery 247 97
(h) Advertising 109 80
(i) Postage, telegrams, telephones and express 239 21

(j) Commission on sale of Debentures 951 23
(k) Miscellaneous 850 26

15,834 06
7. Net profit transferred to Profit and Loss Account 11,993 16

Total $ 62,364 47
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PROFIT AND LOSS ACCOUNT

1. Balance brouRht forward from previous year . $ 16,612 50
2 Amount transferred from Revenue Account 11,993 16

Total $ 28,605 66

3

.

Dividends to shareholders declared during year $ 10,000 00
4

.

Balance of account at 31st December, 1941 18,605 66

Total S 28,605 66

MISCELLANEOUS

1

.

Rate of interest per annum paid by the Corporation

:

Average rate for year— (a) Debentures payable in Canada, 4%; (b) Debentures payable
elsewhere, 4%.

Current rate paid—(a) Debentures payable in Canada, 4%; (b) Debentures payable else-

where, 4%.
2

.

Average rate of interest per armum earned by the Corporation during the year on: (a) Mort-
gages and agreements for sale of realty, 6.1%; (b) Bonds and debentures, 3.7%; (c) Stocks
owned. 4.8%.

3. Loans written off, S2.387.45.
4

.

Fidelity Bonds on officers of the Corporation, $36,000.00.
5 Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(c) rates:

(a) November 8, 1940; (b) January 2, 1941; (c) 1%.
(a) June 2, 1941; (b) July 2, 1941; (c) 1%.

6. Date appointed for the Annual Meeting—February 13th. 1942.

Date of last Annual Meeting—February 14th, 1941.

7

.

Amount of interest permanently capitalized during the year $ 247 72

CONSTATING INSTRUMENTS

Incorporated under The Building Societies Act (R.S.O. 1877, c. 164), by declaration filed

with the Clerk of the Peace for the County of York, 17th September, 1879, with the corporate
name of the Real Estate Loan and Debenture Company. Decl. Book II, p. 57.

Letters patent of Canada (6th April, 1883) incorporating the Company under The Canada
Joint Stock Companies Act, 1877. with the corporate name of The Real Estate Loan Company
of Canada, Limited.—Lib. 85, folio 282, Office of the Registrar-General of Canada. The capital

authorized by this instrument was $2,000,000, being the capital of the said The Real Estate Loan
and Debenture Company, with the same powers throughout Canada as now possessed by the
said The Real Estate Loan and Debenture Company, and for the same purposes and object s

subject always to the provisions of the said last mentioned Act (Canada J. S. Co's. Act, 1877)
and with all such further powers, purposes and objects as are conferred upon Loan Companies
incorporated under the provisions of the said last mentioned Act.

1884. Act of the Dominion of Canada, 47 V. c. 101 (D), respecting sales of assets.

Supplementary Letters Patent of Canada. 20th June, 1892, reciting By-law No. 62 of the
Company, and (as therein provided), reducing the capital stock from 82,000,000 to $1,600,000.

1913. Act of the Dominion of Canada, 3-4 George V, c. 184. increasing capital stock to

$2,000,000 in shares of $100 each par value.
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SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province
(a) Those two or more

years in arrears.

(b) All other.

(c) Conditional agree-

ments.
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TORONTO MORTGAGE COMPANY
Head Office, Toronto, Ontario

Officers

President—A. M. M. Kirkpatrick. Manager—Walter Gillespie.
Vice-Presidents—Gerard B. Strathy, K.C. George D. Kirkpatrick.

DlRECTOR S

A. M. M. Kirkpatrick. Gerard B. Strathy, K.C.
George D. Kirkpatrick. Walter Gillespie.
Arthur F. White. E. Vaughan Chambers. M.C.

Hon. George S. Henry.

Auditors—J. Frank Hoskin, C.A.; H. D. Lockhart Gordon, F.C.A.

Capital

Amount of Capital Stock authorized (20,000 shares of $50.00 each) $ 1,000,000 00
Amount subscribed (19.730 shares) 986,500 00
Amount paid in cash 986,500 00

BALANCE SHEET AS AT 31st DECEMBER, 1941

Assets

1 . Office premises $ 45,000 00
2. Book value of real estate held for sale:

(a) Freehold land (including buildings) $ 83,688 41
(b) Held under power of sale, etc 30,983 64

114,672 05

3,862,150 62

Amount secured by mortgages on real estate including:

First mortgages $ 3,867,373 97
Interest due (Cr.) 5,223 35

(See Schedule B)

4. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaranteed:—Dominion
and United Kingdom $ 215,063 70

(b) Provincial and Provincial Guaranteed 295,491 19
(c) Canadian municipalities, school districts and rural tele-

phone companies 129,592 95
(d) All other bonds 157,200 12

797,347 96
5 . Book value of stocks 360,456 70
6. Cash on hand 3,749 80
7. Cash on deposit with chartered banks in Canada, $177,468.81; elsewhere,

$661.47 178,130 28

, Total Assets $ 5,361,507 41

Liabilities

To the Public

1. Amount of debentures and debenture stock issued and outstanding:
(a) Payable in Canada $ 1,309,764 59

Interest due and accrued 18,972 37
$ 1,328,736 96

(b) Payable elsewhere than in Canada $ 1,516,477 69
Interest due and accrued 9,091 09

1,525,568 78
$ 2,854,305 74

2. Amount of money deposited with the corporation 151,527 92
3

.

Taxes other than taxes on real estate 60,110 27
4

.

Dividends to shareholders declared and unpaid 24,662 50

Total $ 3,090,606 43
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To Shareholders

,. . , $ 986,500 00
5

.

Paid-in capital
1 165,002 00

6. Reserve fund. . ;•/••.
\ 119,398 98

7. Balance of Profit and Loss Account

^ , $2,270,900 98
Total __:

^ ,T- ^v.- •$ 5.361,507 41
Total Liabilities

REVENUE ACCOUNT

Income

3.600 82
1

.

Rents earned, net on office premises

2. Interest and Dividends earned on: 998QA9 1?
(a) Mortgages and agreements for sale * ^^^-r'^^ )±

(b) Bonds and debentures ^^^^ 44
(c) Dividends on stocks ^^'

279 775 89

All other revenue for the year.

Total

15,299 96

298,676 67

Expenditure

4. Interest incurred during the year on:
102 304 11

(a) Debentures ^ 2471 79
(b) Deposits '

$ 104.775 90

5

.

License fees and taxes other than taxes on real estate:
^^ ^^

(a) Dominion ^
gjgOQ qO

b) Provincia 500 00
(c) Municipal 58000 00

6 Amount transferred to Investment Reserves l^-l^^ 28

7. AH other expenses incurred:
18.085 00

(a) Salanes r nnn no
(b) Directors' fees ^'^^X XX

(c) Auditors' fees .^'rxV XX

(d) General office expenses
j'^^J gg

(e) Rents , "qoi cq
(f) Commission on sale of debentures

J.^°^
"^

(g) Miscellaneous '

31.403 50
Q4 "^05 99

8 Net profit transferred to Profit and Loss Account ^^^j>^*^ouo^

Total ^ ^9«'^^^^^

PROFIT AND LOSS ACCOUNT
ff 123 742 99

1 Balance brought forward from previous year *
Q4 305 99

2 Amount transferred from Revenue Account -

'

^ '

Totel
^_m04898

3. Dividends to shareholders declared during year » nqS OS
4 Balance of account at 31st December. 1941 lia.jae ao

Total
^ ^'«°^^^^
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MISCELLANEOUS

1

.

Rate of interest per annum paid by the Corporation:
Average rate for year—(a) Debentures payable in Canada, 3.442%; (b) Debentures payable

elsewhere, 3.597%; (c) Deposits, 1.839%.
Current rate paid—(a) Debentures payable in Canada, 3% to 3>^%; (b) Debentures pay-

able elsewhere, 3% to 35^%; (c) Deposits. 2%.
2

.

Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-
gages and agreements for sale of realty, 5.85%; (b) Bonds and debentures, 4.41% (c) Stocks

owned, 4.35%.
3. Loans written off, $5,536.63.

4. Fidelity Bonds on officers of the Corporation, all in sums of $1,000.00 to $6,000.00.

5. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable.

(c) rates:

(a) January 1, 1941; (c) 10% per annum payable quarterly,

(a) April 1, 1941; (c) 10% per annum payable quarterly,

(a) July 1, 1941 (c) 10% per annum payable quarterly,

(a) October 1, 1941; (c) 10% per annum payable quarterly.

6. Date appointed for the Annual Meeting—February 11th, 1942.

Date of last Annual Meeting—February 5th, 1941.

7. Amount of Company's own Debentures and interest thereon, due and unpaid $ 563 75

CONSTATING INSTRUMENTS

This Company was, under the provisions of The Loan Corporations Act, formed by the

amalgamation of The Building and Loan Association with The Union Loan and Savings Company.

The agreement for the amalgamation of these companies under the new corporate name of

The Toronto Mortgage Company was executed by both companies on the 27th September, 1899;

was ratified by the shareholders of the respective companies on the 15th November, 1899, and
was assented to by the Lieutenant-Governor of the Province of Ontario by Order-in-Council,

dated 15th December. 1899.

SCHEDULE B

SUMMARY OF MORTGAGE LOANS ON REAL ESTATE AS OF 31ST DECEMBER, 1941,

CLASSIFIED AS TO PROVINCE

Province
(a) Those two or more

years in arrears.

(b) All other.
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II. LOAN CORPORATIONS

Having Terminating as well as Permanent Stock or Having

Terminating Stock Only

(See Edw. VII (1904), Chapter 17, Section 6)

DETAILED REPORTS OF THE SEVERAL
CORPORATIONS
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THE PETERBOROUGH WORKINGMEN'S BUILDING AND SAVINGS SOCIETY

Head Oflice, Peterborough, Ontario

Officers

President—James Lynch. Manager and Secretary

—

John R. Corkery.
Vice-President

—

Fred J. Overend. Treasurer

—

James Murty.

Directors
James Lynch. Fred J. Overend.
James Murty. A. C. Wolfe.
Dr. W. S. Fitzpatrick. E. A. Peck, K.C.

M. H. Gainey. John R. Corkery.
John Lynch.

Auditors—S. S. Shaughnessy; Charles D. Cowling.

Capital

Amount of Capital Stock authorized (5,000 shares of $200.00 each) $ LOOO.OOO 00

Amount subscribed: Terminating and withdrawable 379,240 00

Amount paid in cash:

On $379,240.00 instalment stock 129,542 86

BALANCE SHEET AS AT 31st DECEMBER, 1941

Assets

1

.

Amount secured by mortgages on real estate including:

First mortgages $ 129,713 01

Interest due 2,888 08

Interest accrued 560 49
$ 133,161 58

{See Schedule E)

2

.

Amount of loans secured by stocks, bonds and other collateral:

(There is included in the collateral $23,380.00 of the Company's own stock

upon which $12,550.50 has been paid.)

.

Principal $ 2,855 00
Interest due 122 82

Interest accrued 7 42
2,985 24

3. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-

teed:—Dominion and United Kingdom $ 25,510 00

Interest accrued 203 23
$ 25,713 23

(b) Provincial and Provincial Guaranteed. . .$ 3,110 00

Interest accrued 17 92
3,127 92

28,841 15
4

.

Cash on hand 1.707 39

5

.

Cash on deposit with chartered banks in Canada 639 02

6. All other assets 605 97

Total Assets $ 167,940 35
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THE PETERBOROUGH WORKINGMEN'S BUILDING AND SAVINGS SOCIETY—Continued

Liabilities

To the Public
1. Money borrowed from banks:

With security $ 12.000 00
2

.

Taxes other than taxes on real estate 566 68
3 . Investment reserves 6,177 75
4

.

All other liabilities 1,821 16

Total $ 20,565 59

To Shareholders
5. Paid-in capital $ 129,542 86
6. Balance of Profit and Loss Account 17,831 90

Total : $ 147,374 76

Total Liabilities $ 167,940 35

REVENUE ACCOUNT
Income

1

.

Interest and Dividends earned on:
(a) Mortgages and agreements for sale $ 8,103 18
(b) Collateral loans 214 09
(c) Bonds and debentures 828 25

2

.

Amount by which ledger values of assets were written up
3

.

All other revenue for the year

Total

Expenditure

4. Interest incurred during the year on:
Other borrowed money $

5

.

Amount by which ledger values of assets were written down
6. License fees and taxes other than taxes on real estate:

(a) Provincial $ 214 48
(b) Municipal 12 51

7. Amount transferred to Investment Reserves
8

.

All other expenses incurred

:

(a) Salaries $ 560 00
(b) Auditors' fees 100 00
(c) Legal fees 90 27
(d) Rents 240 00
(e) Printing and stationery 39 24
(f) Postage, telegrams, telephones and express 20 60
(g) Miscellaneous 1.229 27

2.279 38
9. Net profit transferred to Profit and Loss Account 5,806 74

-$
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THE PETERBOROUGH WORKINGMEN'S BUILDING AND SAVINGS SOCIETY—Continued

MISCELLANEOUS

1

.

Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-
gages and agreements for sale of realty, 6%; (b) Collateral Loans, 6%; (c) Bonds and
debentures. 3.28%.

2

.

Fidelity Bonds on officers of the Corporation, $2,000.00.

3. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,
(c) rates:

Shares matured May 29th, 1941 and November 29th, 1941 and dividends amounted
to 5} '2% per annum compounded half-yearly.

4

.

Date appointed for the Annual Meeting—Last Monday of February.
Date of last Annual Meeting—February 24th. 1941.

CONSTATING INSTRUMENTS

Incorporated under The Building Societies Act (R.S.O. 1887, c. 169) by declaration filed

with the Clerk of the Peace for the County of Peterborough on the 17th January, 1889. (Decl.

Book I. 47).

April 8th, 1938—^A Sp)ecial Act, 2 Geo. VI., Chap. 63, was passed validating and confirming
all shares of terminating and withdrawable stock issued by the corporation since the 10th day
of September. 1903.

The lending and borrowing powers are governed by The Loan and Trust Corporations Act
R.S.O. 1937. Chap. 257.

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province
(a) Those two or more

years in arrears.

(b) All other.





III. LOANING LAND
CORPORATIONS

DETAILED REPORTS OF THE SEVERAL
CORPORATIONS
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THE PROVIDE^T INVESTMENT COMPANY

Head Ofiice, Toronto, Ontario

Officers
President A. H. Cox. Manager—A. H. Cox.
Vice-President—H. K. Cox. Secretary—Miss Neita L. Tolman.

Directors
H. C. Cox. R. G. Roberts.
A. H. Cox. W. J. Hastie.

H. K. Cox.

Auditors

—

Campbell, Lawless, Parker and Black.

Capital

Amount of Capital Stock authorized (14,000 shares of $100.00 each) $ 1.400,000 00

Amount subscribed 100,000 00

Amount paid in cash 100,000 00

BALANCE SHEET AS AT 31st DECEMBER, 1941

Assets

1

.

Book value of real estate (less encumbrances $32,421.23) held for sale:

Freehold land $ 4,379 24

2. Amount secured by mortgages on real estate including:

—

Agreements for sale $ 7,356 54
Interest due 190 97
Interest accrued 70 93

7,618 44

(See Schedule B)

3. Book value of stocks $ 152,365 49
Accrued dividends thereon 2,590 00

154,955 49

4. Cash on deposit with chartered banks in Canada, $2.01; elsewhere, $1,597.98. 1,599 99
5. Agency funds and investments 1,436 31

6. All other assets 5,264 56

Total Assets $ 175,254 03

Liabilities

To the Public

1. Money borrowed from banks:
With security $ 85,443 93

2

.

Agency fimds and investments 1,436 31

3. All other liabUities 102 72

Total $ 86,982 %
To Shareholders

4. Paid-in capital $ 100,000 00
5. Debit balance of Profit and Loss Account— (Deficit) 11,728 93

Total $ 88,271 07

Total Liabilities $ 175,254 03
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THE PROVIDENT INVESTMENT COMPANY—Continued

REVENUE ACCOUNT

Income

Interest and Dividends earned on:
(a) Mortgages and agreements for sale $ 430 04
(b) Dividends on stocks 2.590 00
(c) Bank deposits 41 04

$
Agency fees and commissions earned
All other revenue for the year. Net rents earned on real estate

Total $

3,061 08
9,557 01
1,930 58

14,548 67

6,390 07
190 13

275 72
30 45

834 97

Expenditure

4. Interest incurred during the year on:—Other borrowed money $
5

.

Loss on sale of real estate

6. License fees and taxes other than taxes on real estate:

(a) Dominion, Unemployment Insurance $ 28 59
(b) Provincial 100 50
(c) Municipal 146 63

$
7

.

Commission on leases of real estate

8 . Amount transferred to Depreciation Reserves
9. All other expenses incurred:

(a) Salaries $ 3,255 29
(b) Auditors' fees 197 50
(c) Legal fees 288 05
(d) Rents 720 00
(e) Travelling expenses (automobile) 755 88
(f) Printing and stationery, etc 452 75
(g) Advertising 145 41
(h) Postage, telegrams, telephones and express 419 69
(i) Miscellameous 31 35

10. Net profit transferred to Profit and Loss Account

Total $ 14.548 67

6,265 92
561 41

PROFIT AND LOSS ACCOUNT
1

.

Balance brought forward from previous year (Deficit) $

2

.

Amount transferred from Revenue Account

Total $

3 . Balance of account at 31st December, 1941 (Deficit) $

Total $

12,290 34

561 41

11,728 93

11,728 93

11,728 93

MISCELLANEOUS

Average rate of interest per annum earned by the Corporation during the year on: Mortgages
and agreements for sale of realty, 1%.

Fidelity Bonds on officers of the Corporation, $3,000.00.

Date appointed for the Annual Meeting—January 21, 1942.
Date of last Annual Meeting—January 15th, 1941.
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THB PROVIDENT INVESTMENT COMPANY—Continued

CONSTATING INSTRUMENTS

November 2nd, 1893 —Letters Patent incorporating The Provident Investment and Mortgage
Guarantee Company of Ontario, Limited.

November 2nd. 1899—Order-in-Council changing the Company's corporate name to The
Provident Investment Company.

March 3rd. 1903—Certificate of Assent reducing the Capital Stock of the Company.
January 9th, 1912—Letters Patent removing Limitation of Borrowing Powers in the case of

The Provident Investment Company under the provisions of The Loan Corporations Act, Re-
vised Statutes of Ontario. 1897. Chapter 205.

March 31st. 1925—Order-in-Council reducing the Capital Stock of the Company.

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province
(a) Those two or more

years in arrears.

(b) All other.
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THE TORONTO SAVINGS AND LOAN COMPANY

Head Office, Peterborough, Ontario

Officers
President—Herbert C. Cox. Manager—G. H. Thompson.
Vice-Presidents

—

Leighton McCarthy, K.C. Secretary—B. V. Moore.
W. J. Hastie.

Directors
Herbert C. Cox. A. H. Cox.
Leighton McCarthy, K.C. J. A. McLeod.
G. A. Morrow. S. H. Logan.
Frank P. Wood Frank McCarthy, K.C.
Graham Morrow. John L. C. McCarthy.
W. J. Hastie. R. A. Laidlaw.

J. M. Macdonnell.

Auditors—S. W. Eakins; C. E. H. Medhurst.

Capital

Amount of Capital Stock authorized (20,000 shares of $100.00 each) S 2,000,000 00

Amount subscribed 2,000,000 00
Amount paid in cash 2.000,000 00

BALANCE SHEET AS AT Slst DECEMBER, 1941

Assets

1

.

Office premises S 50,000 00

2. Book value of real estate held for sale:

(a) Freehold land (including buildings) $ 1,063,231 53

(b) Leasehold land (including buildings) 40,000 00
1.103.23153

3. Amount secured by mortgages on real estate including:

First mortgages $ 77,962 98

Second and subsequent mortgages 3,050 00

Agreements for sale 32,252 90
113,265 88

{See Schedule B)

4

.

Amount of loans secured by stocks, bonds and other collateral

:

Principal 6,000 00
5. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaranteed:—Dominion
and United Kingdom $ 59.725 00

(b) All other bonds 8,100 00
67,825 00

6. Book value of stocks $ 1,914,267 37

Accrued dividends thereon 30,192 00
1.944.459 37

7. Cash on hand 719 92

8. Cash on deposit with chartered banks in Canada 42,871 03

9. All other assets 8,249 78

Total Assets $ 3.336,622 51
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THE TORONTO SAVINGS AND LOAN COMPANY—Continued

Liabilities

To the Public

1

.

Taxes other than taxes on real estate $ 5,000 00
2 . Dividends to shareholders declared and unpaid 40,000 00

Total $ 45,000 00

To Shareholders

3. Paid-in capital $ 2,000.000 00
4. Reserve fund 1.200,000 00
5 . Balance of Profit and Loss Account 91,622 51

Total '....$ 3,291,622 51

Total Liabilities $ 3.336.622 51

REVENUE ACCOUNT

Income

1 . Rents earned, net on office premises $ 1,449 17
2. Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 4,400 89
(b) Collateral loans 360 00
(c) Bonds and debentures 1,601 71
(d) Dividends on stocks 125,152 10

131,514 70
3. Agency fees and commissions earned 1,563 75
4. Net rents earned on real estate 61,801 80
5 . All other revenue for the year 247 00

Total S 196.576 42

Expenditure

License fees and taxes other than taxes on real estate:
(a) Dominion $ 1,268 28
(b) Provincial 2.672 23

3,940 51
All other expenses incurred:

(a) Salaries $ 22,539 00
(b) Directors' fees 7.000 00
(c) Auditors' fees 300 00
(d) Legal fees 232 40
(e) Travelling expenses 41 51
(f) Printing and stationery 213 66
(g) Advertising 11 15
(h) Postage, telegrams, telephones and express 225 42
(i) Miscellaneous 1,345 86

31,909 00
Net profit transferred to Profit and Loss Account 160,726 91

Total S 196,573 42
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THE TORONTO SAVINGS AND LOAN COMPANY—Continued

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year S 90,895 60
2

.

Amount transferred from Revenue Account 160,726 91

Total $ 251.622 51

3

.

Dividends to shareholders declared dviring year $ 160,000 00
4

.

Balance of account at 31st December, 1941 91,622 51

Total $ 251.622 51

MISCELLANEOUS

1

.

Average rate of interest per annum earned by the Corporation during the year on: (a) Mort-
gages and agreements for sale of realty, 3.42%; (b) Collateral Loans, 6.00%; (c) Bonds
and debentures, 2.76%; (d) Stocks owned, 6.54%.

2. Fidelity Bonds on officers of the Corporation, $7,000.00.

3. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(a) January 15, 1941; (b) April 1, 1941; (c) 2%.
(a) July 2, 1941; (b) July 2, 1941; (c) 2%.
(a) July 2, 1941; (b) October 1, 1941; (c) 2%.
(a) December 10, 1941; (b) January 2, 1942; (c) 2%.

4. Date appointed for the Annual Meeting—January 21st, 1942.

Date of last Annual Meeting—January 15th, 1941.

CONSTATING INSTRUMENTS

Incorporated as "The Toronto Real Estate Investment Company" by Letters Patent ot

Ontario (Jvme 15th, 1885), issued imder The Ontario Joint Stock Companies' Letters Patent
Act, R.S.O. 1877, c. 150. Supplementary Letters Patent of Ontario (December 29th, 1887),

were issued under R.S.O. 1887, c. 157. defining the borrowing powers, etc. Further Supplementary
Letters Patent of Ontario (September 25th, 1889) were issued under the last mentioned Act,

increasing the capital stock from $400,000 to $2,000,000. Further Supplementary Letters Patent
of Ontario (March 30th, 1891) were issued under the same Act, conferring agency powers on the

Company. The corporate name was by Order-in-Council (April 2nd, 1891) changed to "The
Toronto Savings and Loan Company."

For the lending and borrowing powers, see the Letters Patent and the Acts, R.S.O. 1877,

chap. 150; R.S.O. 1887, c. 157; R.S.O. 1914, chap. 184; R.S.O. 1927. chap. 223. R.S.O. 1937,

chap. 257.

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31 ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.



IV. TRUST COMPANIES

DETAILED REPORTS OF THE SEVERAL
CORPORATIONS
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THE BANKERS' TRUST COMPANY

Head Office, Montreal, Quebec

President—Robert P. Jellett.

Vice-Presidents—G. T. Bogert.

Ross Clarkson.

Officers

Manager—G. T. Bogert.

Secretary—W. E. Bickley.

Directors

Robert P. Jellett.

Ross Clarkson.

J. F. Wilkes.

J. A. Sutherland.

W. E. Bickley.

G. T. Bogert.

John McDonald.
C. W. Ismay.

G. G. W. Goodwin.

Jack Pembroke.

Auditors

—

Riddell, Stead, Graham and Hutchison, C.A.

Capital

Amount of Capital Stock authorized (10,000 shares of $100.00 each) $ 1,000,000 00

Amount subscribed 250,000 00

Amount paid in cash 250,000 00

BALANCE SHEET AS AT Slst DECEMBER, 1941

Assets

Company Funds

1

.

Amount secured by mortgages on real estate including:

First mortgages $ 245,125 00

Interest due 1,400 26

Interest accrued 2,729 07
$ 249,254 33

{See Schedule B)

2. Book value of bonds, debentures and debenture stocks:

Government and Government Guaranteed:—Dominion and

United Kingdom $ 76,000 00

Interest accrued 570 00
76,570 00

3 . Book value of stocks 1 00

4. Cash on deposit -with chartered banks in Canada, $27.37; elsewhere, $6,470.58 6,497 95

Total Company Funds $ 332,323 28

Estates, Trusts and Agency Funds
5. Unrealized assets and Investments $ 117,751 96

6. Cash on hand and in banks 730 83
$ 118,482 79

Summary of Assets

Company Funds $ 332,323 28

Estates, Trusts and Agency Funds 118,482 79

Grand Total of Assets 450,806 07
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THE BAI<rKER8' TRUST COMPANY—Continaed

Liabilities

Company Funds

To the Public:

1

.

Taxes other than taxes on real estate $ 7,674 54

2. Other expenses due and accrued 125 00

3. Investment reserves 37,798 75

Total $ 45,598 29

To the Shareholders:

4. Paid-in capital $ 250,000 00

5. Balance of Profit and Loss Account 36,724 99

Total $ 286,724 99

Total Company Funds $ 332,323 28

Estates, Trusts and Agency Funds
6. Estates, Trusts and Agencies $ 118.482 79

Summary of Liabilities

Company Funds $ 332,323 28

Estates, Trusts and Agency Funds 118,482 79

Grand Total of Liabilities $ 450.806 07

REVENUE ACCOUNT

Income

1. Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 12,765 13

(b) Bonds and debentures 2,392 72
$ 15,157 85

2

.

Agency fees and commissions earned 3.839 34

Total $ 18,997 19

Expenditure

3. License fees and taxes other than taxes on real estate:

(a) Dominion $ 7,400 00

(b) Provincial 1.047 42
$ 8.447 42

4. All other expenses incurred:

(a) Directors' and Advisory Committee fees $ 4500
(b) Auditors' fees 165 00

(c) Printing and stationery 1 85

(d) Miscellaneous 12 29
224 14

5. Net profit transferred to Profit and Loss Account 10.325 63

Total $ 18.997 19
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THE BANKERS' TRUST COMPANY—Continued

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year $ 41.399 36
2 . Amount transferred from Revenue Account 10,325 63

Total $ 51.724 99

3. Dividends to shareholders declared during year $ 15,000 00
4. Balance of account at 31st December, 1941 36.724 99

Total $ 51.724 99

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation. $100,000.00.
2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(c) rates:

February 19, 1941, 6% payable in quarterly instalments—March, June. September
and December.

3 . Date appointed for the Annual Meeting—3rd Wednesday in February.
Date of last Annual Meeting—February 19th, 1941.

CONSTATING INSTRUMENTS

Incorporated 20th May. 1905. by special Act of the Legislature of Quebec. 5 Edward VII.
chap. 78.

Amendments to charter. 9 Edward VII, chap. 114, 7th May, 1909; 5th George V, chap. 125.

5th March. 1915; 7th George V, chap. 102, 22nd December. 1916; 9th George V, chap. 125.

4th March, 1919.

Authorized by special Act of the Legislature of Ontario, 10-11 Geo. V, chap. 156. 4th June,
1920. to transact business therein as specified in Section 5 of the said Act, which enacts as follows:

"(5) The company shall be limited in respect of all business relating to property Eind

civil rights or provincial objects in the Province of Ontario, to the powers mentioned in the
schedule to The Loan and Trust Corporations Act, and shall be subject to the general
provisions of the said Act and of the general public law of the said Province relating to

trust companies and trusts."

The company has a depxDsit in the Province of Ontario amounting to $50,000.00. Order-in-
Council assented to August 23rd. 1934.

SCHEDULE B

SUMMARY OF MORTGAGE LO.\NS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more years in

arrears.

(b) Another.

Principal

out-
standing

Interest

due and
unpaid

Interest

accrued
Totals

Amount
of interest

due and
not charged

British Columbia (b)

Ontario (b)

Quebec (b)

Total (b)

31,000 00
21,700 00
192,425 00 1,400 26

$ c

394 52
170 75

2,163 80

245.125 00| 1,400 26 2,729 07

$ c.

31,394 52
21,870 75
195,989 06

249,254 33 Nil
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THE BRITISH MORTGAGE AND TRUST CORPORATION OF ONTARIO

Head Office, Stratford, Ontario

Officers

President—Hon. Nelson Monteith. Manager and Secretary-Treasurer—W. H. Gregory.
Vice-President

—

Leonard M. Johnston.

Directors

Hon. Nelson Monteith. L. M. Johnston.
W. H. Gregory. Dr. H. W. Baker.
Chas. E. Moore. Alex B. Manson.

Dr. H. B. Kenner.

Auditors—Henry J. Welch, F.C.A.: Gordon D. Campbell, F.C.A.

Capital

Amount of Capital Stock authorized (50,000 shares of $100.00 each) $ 5,000,000 00
Amount subscribed 1,000,000 00
Amount paid in cash 1,000,000 00

BALANCE SHEET AS AT 31sl DECEMBER, 1941

Assets

Company Funds

1

.

Office premises $ 56,157 71

2

.

Book value of real estate held for sale:

(a) Freehold land (including buildings) $ 460,524 80

(b) Held under power of sale, etc 302,574 80
763,099 60

3. Amount secured by mortgages on real estate including:

First mortgages $ 43,763 05

Agreements for sale 370,732 19

Interest due 1,553 83

Interest accrued 768 00
416,817 07

{See Schedule B)

4. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaranteed—Dominion
and United Kingdom $ 513 34

(b) Provincial and Provincial Guaranteed 8,500 00

(c) Canadian municipalities, school districts and rural tele-

phone companies 31,837 43
40.850 77

5

.

Book value of stocks 445.228 32

6. Cash on hand 15.422 30

7. Cash on deposit with chartered banks in Canada 179,717 56

8. Advances to estates, trusts, etc., under administratio.i 7.239 06

9. All other assets 6,499 76

Total Company Funds $ 1,931.032 15
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THE BRITISH MORTGAGE AND TRUST CORPORATION OF ONTARIO—Continued

Guaranteed Funds

10. Amount secured by mortgages on real estate including:

First mortgages $ 3,292.766 09

Interest due 28.701 65

Interest accrued 49.610 00
$ 3,371,077 74

{See Schedule B)

11

.

Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-

teed:—Dominion and United Kingdom $ 456.680 15

Interest accrued 3.490 00
$ 460.170 15

(b) Provincial and Provincial Guaranteed. . .$ 325.362 91

Interest accrued 4.019 00
329,381 91

(c) Canadian municipalities, school districts

and rural telephone companies S 138,496 89

Interest accrued 2.699 00
,
— 141,195 89

930,747 95

12. Book value of stocks $ 1,214,816 14

13. Cash on hand 21,058 13

14. Cash on deposit with chartered banks in Canada, $209,284.99; elsewhere,

$6,229.66 215,514 65

Total Guaranteed Funds $ 5,753,214 61

Estates, Trusts and Agency Funds

15. Unrealized assets $ 412,933 43

16. Investments 368,817 91

17

.

Cash on hand and in banks 68,549 88
$ 850,301 22

Summary of Assets

Company Funds $ 1,931,032 15

Guaranteed Funds 5,753,214 61

Estates, Trusts and Agency Funds 850,301 22

Grand Total of Assets $ 8,534,547 98

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate $ 18, 104 19

2

.

Dividends to shareholders declared and unpaid 40,000 00

3. Investment reserves 325,000 00

4. All other liabilities 420 03

Total $ 383,524 22

To the Shareholders:

5. Paid-in capital $ 1,000,000 00

6

.

Reserve Fund 500.000 00

7. Balance of Profit and Loss Account 47,507 93

Total $ 1,547.507 93

Total Company Funds $ 1.931.032 15
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THE BRITISH MORTGAGE AND TRUST CORPORATION OF ONTARIO—Continued

Guaranteed Funds

8. Trust deposits $ 2.369.823 44

9. General Guaranteed Funds $ 3,348.927 40
Interest due and accrued 34.463 77

3,383,391 17

Total Guaranteed Funds $ 5,753,214 61

Estates. Trusts and Agency Funds

10. Estates $ 656,749 15

11. Trusts and Agencies 186,313 01

12. Due to Company Funds 7,239 06
$ 850,301 22

Summary of Liabilities

Company Funds $ 1,931,032 15

Guaranteed Funds 5,753.214 61

Estates, Trusts and Agency Funds 850,301 22

Grand Total of Liabilities $ 8.534,547 98

REVENUE ACCOUNT

Income

1. Interest and Dividends earned on:

(a) Mortgages and agreements for sale S 22.926 47

(b) Bonds and debentures 908 18

(c) Dividends on stocks 26.085 50
(d) Bank deposits 78 37
(e) Other interest earned 681 15

$ 50.679 67
2 . Profit in guaranteed funds 94.942 03
3. Agency fees and commissions earned 4.756 14

4. Net rents earned on real estate 23.957 24
5. All other revenue for the year 2,088 74

Total $ 176,423 82

Expenditure

6

.

Interest incurred S 296 24
7. Loss on sale of securities and real estate owned 16 64
8. License fees and taxes other than taxes on real estate:

(a) Dominion $ 13,500 00.

(b) Provincial 1.255 00
(c) Municipal 616 50

15,371 50
9. Commissions on loans and on sale of real estate 1.654 85

10. Amount transferred to Investment Reserves 823 12

11

.

All other expenses incurred:

(a) Salaries $ 34.748 26
(b) Directors' and Advisory Committee fees 6.418 18

(c) Auditors' fees and votes of shareholders 4.300 00
(d) Legal fees 885 99
(e) Travelling expenses and insf)ections 325 65
(f) Printing and stationer}' 1.251 67

(g) Advertising 2.535 72

(h) Postage, telegrams, telephones and express 2.581 95
(i) Commission on sale of G.I. Certificates 1,453 93

(i) Maintenance of office premises 3.216 28
(k) Miscellaneous 13,858 69

71,576 32

12

.

Net profit transferred to Profit and Loss Account 86,685 15

Total $ 176.423 82
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THE BRITISH MORTGAGE AND TRUST CORPORATION OP ONTARIO—Contlnaed

l»ROFIT AND LOSS ACCOUIVT

1 Balance brought forward from previous year $ 40,822 78
2

.

Amount transferred from Revenue Account 86,685 15
3. Amount transferred from Reserve Fund 200,000 00

Total

4

.

Dividends to shareholders declared during year
5. Amount transferred to General Investment Reserve.
6. Balance of account at 31st December, 1941

$ 327.507 93

$ 80.000 00
200.000 00
47.507 93

Total $ 327.507 93

MISCELLANEOUS

Fidelity Bonds on officers of the Corporation, $25,000.00.
Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(o'\ rstps'

(a) June 2. 1941; (b) July 2, 1941; (c) 4%.
(a) December 1, 1941; (b) January 2, 1942; (c) 4%.

Date appointed for the Annual Meeting—Thursday, February 12th, 1942.

Date of last Annual Meeting—Thursday, February 13th, 1941.

Amount of interest p)ennanently capitalized during the year S 129 99
Amount belonging to Estates, Trusts and Agency Funds held on deposit in

Guaranteed Funds Department 68,549 88
Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid 12,335 03

CONSTATING INSTRUMENTS

The British Mortgage Loan Company of Ontario was incorporated by Letters Patent of

Ontario, dated October 5th. 1877 (Lib. 5, No. 52), issued under R.S.O. 1877, c. 150, which Act
was continued by R.S.O. 1887, c. 157, and was as to Loan Corporations superseded by 60 Vic,
c. 38 (O), now R.S.O. 1937, c 257.

By 16 George V. c. 121, the Company was given trust company powers and its name changed
to The British Mortgage and Trust Corporation of Ontario.

The lending and the borrowing powers of the Company are derived from its Letters Patent
and the above public general statute.

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears
(b) All other.
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THE BROCKVILLE TRUST AND SAVINGS COMPANY

Head Office, Brockville, Ontario

Officers
President^J. Gill Gardner. Manager—L. C. Dargavel.

Vice-President

—

Geo. T. Fulford, M.P. Secretary-Treasurer—E. J. Smith.

Directors
E. C. CossiTT. L. C. Dargavel.

J. M. Dobbie. F. H. Fulford.

Geo. T. Fulford, M.P. J. Gill Gardner.

Rt. Hon. Geo. P. Graham. Hon. A. C. Hardy, K.C.

A. G. Parish, K.C. F. I. Ritchie.
Hon. H. a. Stewart, K.C.

Auditors

—

Peat, Marwick, Mitchell & Company, Hamilton, Ontario

Capital

Amount of Capital Stock authorized (20,000 shares of $50.00 each) $ 1,000,000 00
Amount subscribed 500,000 00
Amount paid in cash 500,000 00

BALANCE SHEET AS AT 31st DECEMBER, 1941

Assets

Company Funds

1 Book value of real estate held for sale:

(a) Freehold land (including buildings) $ 54,696 88
(b) Held under power of sale, etc 21,316 34

2 . Amount secured by mortgages on real estate including

:

First mortgages $ 457,277 80
Agreements for sale 66,765 20
Interest due 846 35
Interest accrued 7,101 30

$ 76,013 22

{See Schedule B)

3. Amount of loans secured by stocks, bonds and other collateral:

Principal S 500 00
Interest accrued 12 25

4. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom $ 35,737 68

Interest accrued 92 65

531,990 65

512 25

(b) Provincial and Provincial Guaranteed ... $ 82,44201
Interest accrued 1,043 45

(c) Canadian municipalities, school districts

and rural telephone companies $ 23.205 71

Interest accrued 203 30

$ 35,830 33

83.485 46

23.409 01
142.724 80

5

.

Book value of stocks 36,371 84

6. Cash on hand 3.000 00

7. Cash on deposit with chartered banks in Canada 23,211 51

8. Advances to estates, trusts, etc., under administration 1,500 00

9. All other assets 2,763 35

Total Company Funds $ 818.087 62
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THE BROCKVILLE TRUST AND SAYINGS COMPANY—Continued

Guaranteed Funds

10. Amount secured by mortgages on real estate including:

First mortgages S 555.108 90

Interest due Cr. 34 27

Interest accrued 8,247 40
$ 563.322 03

{See Schedule B)

11

.

Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdoms 81,573 93

Interest accrued 742 35
$ 82,316 28

(b) Provincial and Provincial Guaranteed. . .$ 105,028 93
Interest accrued 1.377 00

106,405 93
(c) Canadian municipalities, school districts

and rural telephone companies $ 63,629 35
Interest accrued 995 30

64,624 65
(d) All other bonds $ 25,321 48

Interest accrued 129 95
25,451 43

278.798 29
12

.

Cash on deposit with chartered banks in Canada 4,945 81

Total Guaranteed Funds $ 847,066 13

Estates, Trusts and Agency Funds

13. Unrealized assets $ 689,412 48

14. Investments 255,201 20

15. Cash on hand and in banks 42,363 58
$ 986,977 26

Summary of Assets

Company Funds $ 818,087 62

Guaranteed Funds 847,066 13

Estates, Trusts and Agency Funds 986,977 26

Grand Total of Assets $ 2,652,131 01

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate $ 23,862 12

2

.

Dividends to shareholders declared and unpaid 10,000 27

3

.

Investment reserves 70,290 99

Total $ 104,153 38

To the Shareholders:

4. Paid-in capital $ 500,000 00

5. Reserve Fund 200,000 00

6. Balance of Profit and Loss Account 13,934 24

Total $ 713,934 24

Total Company Funds $ 818,087 62
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THE BROCKVILLE TRUST AND SAVINGS COMPANY—Continued

Guaranteed Funds

7. Trust deposits ..• • -„ ^nn no^
^^^'^^^ ^

8. General Guaranteed Funds ^ ^'^'^^ ^
Interest due and accrued '^''^"^ '^

280 789 75

Total Guaranteed Funds $ 847,066 13

Estates, Trusts and Agency Funds

Q Fstates « 709,259 77
3 . i:«suitco 97fi 917 AQ
10 Trusts and Agencies

i nAA m
11 . Due to Company Funds ________$ 986 977 26

Summary of Liabilities

Company Funds ^ 818,087 62

Guaranteed Funds SA'qt? 9fi
Estates, Trusts and Agency Funds ^m,^n ^o

Grand Total of Liabilities $ 2.652,131 01

REVENUE ACCOUNT

Income

1. Interest and Dividends earned on: oo ooo en
(a) Mortgages and agreements for sale * '^^'^p.

g^
(b) Collateral loans

c: i^a oi
(c) Bonds and debentures a.-^^o

^^
(d) Dividends on stocks ^-4^^ !^
(e) Bank deposits ___$ 35 591 17

2 . Profit on sale of secvirities and real estate
9« evfi 08

3. Profit in guaranteed funds q Tdq ^9
4 . Agency fees and commissions earned ku qt
5. All other revenue for the year "^^^ ^

Total $ 74,439 77

Expenditure

6. Interest incurred *

7. License fees and taxes other than taxes on real estate:
on 0^9 09

(a) Dominion $ 21.242 82

(b) Provincial ^•°^°
^^

(c) Municipal y^e /»

3% 35

25.010 10

8. Another expenses incurred: ' e 10 cm vq
(a) Salaries

* lo.buy /y

(b) Directors' and Advisory Committee tees 1.750 00

(c) Auditors' fees o9q Vk
(d) Legal fees

1 55H 00
(e) Rents

^'T?? 09
(f) Travelling expenses

cvi oc
(g) Printing and stationery ,oq nv
(h) Advertising •

•

]io^L
(i) Postage, telegrams, telephones and express

iki m
(i) Maintenance of office premises

, mo qc
(k) Miscellaneous ^-^^^ ^

21 909 84

9 . Net profit transferred to Profit and Loss Account 27,123 48

Total $ 74.43977
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THB BROCKVILLE TRUST AND SAVINGS COMPANY—Continued

PROFIT AND LOSS ACCOUNT

1 Balance brought forward from previous year $ 15,560 76
2 . Amount transferred from Revenue Account 27,123 48

Total

3 . Dividends to shareholders declared during year
4 Balance of account at 31st December. 1941. . . .

Total

$
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THE CANADA PERMANENT TRUST COMPANY

Head Office, Toronto, Ontario

Officers
President—F. Gordon Osler. General Manager

—

John A. Rowland, K.C.
Vice-Presidents

—

John A. Rowland, K.C. Secretary—Walter F. Watkins.
e. d. gooderham,

Directors
F. Gordon Osler. John A. Rowland, K.C.
E. D. Gooderham. F. S. Corrigan.
John R. Lamb. Charles S. Robertson.
George H. Gooderham, Roy L. Warren.
Leigh M. McCarthy. Samuel Rogers, K.C.

Auditors

—

Kris A. Mapp, F.C.A.. of Henry Barber, Mapp & Mapp.
D. McK. McClelland, F.C.A., of Price, Waterhouse & Co.

Capital

Amount of Capital Stock authorized (10,000 shares of $100.00 each) $ 1.000,000 00

Amount subscribed 1,000,000 00

Amount paid in cash 1,000,000 00

BALANCE SHEET AS AT Slst DECEMBER, 1941

Assets

Company Funds

1. Book value of real estate held for sale:

Freehold land (including buildings) S 52,588 30
2. Amount secured by mortgages on real estate including:

First mortgages $ 429,534 13
Agreements for sale 101,674 08
Interest due 6,362 33
Interest accrued 1,756 68

{See Schedule B)

3 . Amount of loans secured by stocks, bonds and other collateral

:

Principal $ 35,218 15
Interest due 76 04

(b) Provincial and Provincial Guaranteed. . $ 212,219 33
Interest accrued 1,848 50

Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom $ 260,628 52

Interest accrued 1,929 12

262,557 64

214,067 83

69,834 08

5,712 06

5. Book value of stocks S 190,894 80
Accrued dividends thereon 200 00

539,327 22

35,294 19

(c) Canadian mimicipailities, school districts

and rural telephone companies S 68,898 58
Interest accrued 935 50

(d) All other bonds $ 5,685 60
Interest accrued 26 46

552,171 61

191,094 80
6. Cash on deposit with Canada Permanent Mortgage Corporation 199,772 45
7. Advances to estates, trusts, etc., under administration 43,773 61
8. All other assets 43,405 72

Total Company Funds $1,657,427 90
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THE CANADA PERMANENT TRUST COMPANY—Continued

Guaranteed Funds

9. Amount secured by mortgages on real estate including:

First mortgages $ 861,244 32
Interest due 6,192 73
Interest accrued 7,952 37

-$ 875,389 42

{.See Schedule B)

10. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom $ 56,840 45

Interest accrued 382 06

(b) Provincial and Provincial Guaranteed ... $ 25,738 33
Interest accrued 318 46

57,222 51

26,056 79
83,279 30

11 . Cash on deposit with Canada Permanent Mortgage Corporation 57,905 86

Total Guaranteed Funds $ 1,016,574 58

Estates, Trusts and Agency Funds

12. Unrealized assets $33,537,388 40
13. Investments 15,881,205 45
14

.

Cash on hand and in banks 2,618,281 60
$52,036,875 45

Summary oj Assets

Company Funds $ 1,657,427 90
Guaranteed Funds 1,016,574 58
Estates, Trusts and Agency Funds 52,036,875 45

Grand Total of Assets $54,710,877 93

To the Public:

Liabilities

Company Funds

1

.

Taxes other than taxes on real estate $ 35,000 00
2. Dividends to shareholders declared and unpaid 15,000 00
3. Investment reserves 100,000 00

Total $ 150,000 00

To the SItareliolders:

4. Paid-in capital $ 1,000,000 00
5. Reserve Fund 400,000 00
6. Balance of Profit and Loss Account 107,427 90

Total $ 1,507,427 90

Total Company Funds $ 1,657,427 90

Guaranteed Funds

7. Specific Guaranteed Funds $ 700,230 98
Interest due and accrued 7,282 77

$ 707,513 75
8. General Guaranteed Funds $ 306,096 68

Interest due and accrued 2,964 15
309,060 83

Total Guaranteed Funds $ 1,016,574 58
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THE CANADA PERMANENT TRUST COMPANY—Continued

Estates, Trusts and Agency Funds

9. Estates, Trusts and Agencies $51,993,101 84
10. Due to Company Funds 43,773 61

—$52,036,875 45

Sumtnary of Liabilities

Company Funds $ 1.657,427 90
Guaranteed Funds 1,016,574 58
Estates, Trusts and Agency Funds 52,036,875 45

Grand Total of Liabilities $54,710,877 93

REVENUE ACCOUNT

Income
1

.

Interest and Dividends earned on:

(a) Mortgages and agreements for sale S 26.433 97
(b) Collateral loans 1,945 81

(c) Bonds and debentures 20,700 15

(d) Dividends on stocks 9,094 00
(e) Bank deposits 859 41
(f) Other interest earned 651 22

S 59,684 56
2

.

Profit on sale of securities and real estate 14,920 02
3. Profit in guaranteed funds 14,948 71
4. Agency fees and commissions earned 256,037 34
5. All other revenue for the year. 18,690 30

Total S 364.280 93

Expenditure

6. Loss on sale of real estate owned $ 14 00
7. Amount by which ledger values of assets were written down 7,335 07
8. License fees and taxes other than taxes on real estate:

(a) Dominion $ 29,155 03
(b) Provincial 8,289 24
(c) Municipal 6,434 64

43.878 91
9

.

Commission on loans 59 00
10. All other expenses incurred:

(a) Salaries $ 156,324 39
(b) Directors' and Advisory Committee fees 2,003 00
(c) Auditors' fees 8.775 16

(d) Legal fees 1.522 57
(e) Rents 28,620 00
(f) Travelling expenses 2,437 70

(g) Printing and stationery 6,240 02
(h) Advertising 5,510 70
(i) Postage, telegrams, telephones and express 4,131 72

(j) Miscellaneous 21,284 43
236.846 69

11

.

Net profit transferred to Profit and Loss Account 76,147 26

Total S 364.280 93

PROFIT AND LOSS ACCOUNT
1

.

Balance brought forward from previous year S 91,280 64
2

.

Amount transferred from Revenue Account 76,147 26

Total $ 167,427 90

3. Dividends to shareholders declared during year $ 60,000 00
4

.

Balance of account at 31st December. 1941 107,427 90

Total $ 167,427 90
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THE CANADA PERMANENT TRUST COMPANY—(ontinued

MISCELLANEOUS

Fidelity Bonds on officers of the Corporation. $50,000.00 on any one person and covering ail

members of the staff.

Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,
(c) rates:

(a) March 12. 1941; (b) April 1. 1941; (c) U^%.
(a) June 4. 1941; (b) July 2. 1941; (c) 1^%.
(a) September 10. 1941; (b) October 1. 1941; (c) 1}^%.
(a) December 3. 1941; (b) January 2. 1942; (c) 14%.

Date appointed for the Annual Meeting-^-January 30th. 1942.

Date cf last Annual Meeting—January 30th. 1941.

Amount of mortgage interest permanently capitalized during the year S 1.198 28
Amount belonging to Estates. Trusts and Agency Funds held on deposit in

Canada Permanent Mortgage Corporation 2.129,806 02
.Amount of Company's own Guaranteed Investment Receipts due and unpaid 5.900 00

CONSTATING INSTRUMENTS

The Canada Permanent Trust Company was incorporated in 1913 by a Special Act of the

Parliament of the Dominion of Canada. 3-4 Geo. V, c. 87.

Authorized by Order-in-Council (May 7th. 1913), to carry on business in the Province of

Ontario as a Trust Company, pursuant to the provisions of The Loan and Trust Corporations
Act. R.S.O. 1927. c. 223.

In 1927 the Company purchased the assets and business of The Brantford Trust Company,
which purchase was ratified by Order-in-Council of Ontario, dated 31st day of August. 1927.

pursuant to The Loan and Trust Corporations Act.

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF

31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.
(b) All other.
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THE CANADA TRUST COMPANY

Head Office, London, Ontario

Officers

Chairman and President—T. G. Meredith, K.C. General Manager—M. Aylsworth.
Vice-President—J. W. Hobbs. Secretary—D. McEachern.

Treasurer—C. J. Clarke.

Directors

T. G. Meredith, K.C. F. P. Dawson, K.C. J. J. McHale.
J. W. Hobbs. W. H. Gardner. J. M. Riddle, K.C.

M. Aylsworth. J. F. Laing. S. J. Smith.

A. R. Bartlet, K.C. Col. I. Leonard, D.S.O. Brigadier A. C. Spencer.

R. H. Cronyn. J. E. McCoNNELL. E. A. Wilson.

J. B. Davidson, K.C. T. W. McFarland. C. J. Clarke.

Auditors

—

Henry Barber, Mapp and Mapp, C.A.; George S. Jewell, C.A.

Capital

Amount of Capital Stock authorized (11,000 shares of $100.00 each) $ 1,100,000 00

Amount subscribed 1,048,900 00

Amount paid in cash:

On $986,900 stock fully called $ 986,900 00

On $52,000 stock 25% called 13,000 00

On $10,000 stock 1% called 100 00
1,000,000 00

BALANCE SHEET AS AT 31st DECEMBER, 1941

Assets

Company Funds

1

.

Book value of real estate held for sale:

(a) Freehold land (including buildings) $ 179,911 84

(b) Held under power of sale, etc 27,902 97
$ 207,814 81

2. Amount secured by mortgages on real estate including:

First mortgages $ 1.123,833 31

Agreements for sale 77,536 51
1,201,369 82

{See Schedule B)

3. Amount of loans secured by stocks, bonds and other collateral:

Principal $ 6.126 37

Interest accrued 75 36
6,201 73

4. Book value of bonds, debentures and debentvire stocks:

Government and Government Guaranteed:—Dominion and United King-

dom 93,626 48

5. Cash on hand 18,155 88

6. Cash on deposit with chartered banks in Canada, $124,344.87; elsewhere,

$16.773.42 141,118 29

7. Advances to estates, trusts, etc., under administration 115,050 00

Total Company Funds $ 1,783,337 01
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THE CANADA TRUST COMPANY—Continaed

Guaratileed Funds

8. Amount secured by mortgages on real estate including:

First mortgages $ 5.427,219 70
Agreements for sale 83.752 92
Interest due 66.860 88
Interest accrued 84.089 45

$ 5.661,922 95
{See Schedule B)

9. Amount of loans, secured by stocks, bonds and other collateral:

Principal $ 74.536 98
Interest due 101 58
Interest accrued. 618 44

75,257 00
10. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed :—Dominion and United Kingdom $1,053,283 82

Interest accrued 5.662 89
$ 1.058.946 71

(b) Provincial and Provincial Guaranteed ... $ 242,31615
Interest accrued 2,972 21

245,288 36
(c) Canadian municipalities, school districts

and rural telephone companies S 217.991 92
Interest due 10.079 66

228.071 58
1,532,306 65

11. Cash on deposit with chartered banks in Canada, $198,327.29; elsewhere.

$30.838.71 229.166 00

Total Guaranteed Funds $ 7.498.652 60

Estates, Trusts and Agency Funds

12

.

Unrealized assets $19,953,274 58
13. Investments 7,820,935 75
14. Cash on hand and in banks 1,157,973 81

$28,932,184 14

Summary of Assets

Company Funds $ 1,783,337 01
Guaranteed Funds 7,498,652 60
Estates, Trusts and Agency Funds 28,932.184 14

Grand Total of Assets $38,214,173 75

To the Public:

Liabilities

Company Funds

1

.

Taxes other than taxes on real estate $ 59,000 00
2

.

Dividends to shareholders declared and unpaid 30.000 00
3

.

Provision for Officers Pension Fimd 22.566 00

Total $ 1 1 1,566 00

To the Sharefiolders:

4. Paid-in capital - $ 1,000,000 00
5. Resen^e Fund 600,000 00
6. Balance of Profit and Loss Account 71,771 01

Total $ 1,671,771 01

Total Company Funds $ 1,783,337 01
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THE CANADA TRUST COMPANY—Continued

Guaranteed Funds

7. Trust deposits $ 3,083,206 39

8. Specific Guaranteed Funds $ 162,000 00

Interest due and accrued 3,037 50
165,037 50

9. General Guaranteed Funds $ 4,212,631 54

Interest due and accrued 37,777 17
4,250,408 71

Total Guaranteed Funds $ 7,498,652 60

Estates. Trusts and Agency Funds

10. Estates, Trusts and Agencies $28,817,134 14

11

.

Due to Company Funds 115,050 00
$28,932,184 14

Summary of Liabilities

Company Funds $ 1,783,337 01

Guaranteed Funds 7,498,652 60
Estates, Trusts and Agency Funds 28,932,184 14

Grand Total of Liabilities .'

. $38,214,173 75

REVENUE ACCOUNT

Income

1

.

Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 66,753 16

(b) Collateral loans 325 79

(c) Bonds and debentures 5,151 49

(d) Bank deposits 199 83

(e) Other interest earned 1.608 95
$ 74,039 22

2. Profit on sale of securities and real estate l'^§2 ^^

3

.

Profit in guaranteed funds 135,857 33

4

.

Agency fees and commissions earned 188,487 1

1

5

.

All other revenue for the year 17,996 97

Total $ 418.361 32

Expenditure

6 License fees and taxes other than taxes on real estate:

(a) Dominion , $ 35.542 62

(b) Provincial 3.694 38

(c) Municipal 2,785 70
42,022 70

7

.

Commissions on loans and on sale of real estate 17 50

8. Amount transferred to Investment Reserves 20,000 00

9

.

All other expenses inairred

:

(a) Salaries $ 182,848 92

(b) Directors' and Advisory Committee fees 10,870 83

(c) Auditors' fees 8.141 91

(d) Legal fees 569 98

(e) Rents 35.515 00

(f) Travelling expenses 2,831 14

(g) Printing and stationery 3,522 37

(h) Advertising 7,690 96

(i) Postage, telegrams, telephones 3,742 37

(i) Miscellaneous 37,191 87
292,925 35

10 Net profit transferred to Profit and Loss Account 63,395 77

Total $ 418.361 32
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PROFIT AND LOSS ACCOUNT

1 Balance brought forward from previous year
2 Amount transferred from Revenue Account

Total

3. Dividends to shareholders declared during year.

4. Balance of account at 31st December, 1941 . .

Total .

$
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THE CANADA TRUST COMPANY—Continned

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears
(b) All other

Principal

out-
standing

Charges
out-

standing

Interest

due and
unpaid

Interest

accrued
Totals

Amount
of interest

due and
not charged

Company Funds
Ontario (a

Ontario (b

Quebec (a

Quebec (b

Saskatchewan .... (a

Saskatchewan . . . . (b

Alberta (a

Alberta (b

British Columbia . (b

Total (a

Total (b

Guaranteed Funds
Ontario (a

Ontario (b

Quebec (a

Quebec (b

British Columbia . (a

British Columbia . (b

Total (a

Total (b

Total Guaranteed
Funds

Total Company
Funds

33,923 28
747,225 52
17,956 50

107,244 64
56,710 82
153,605 09
109,318 00
108,002 88
41,860 21

10,438 84
496 07

2,879 38
720 61

4,475 60
5,161 61
8,003 00
600 59

3,253 86
3,632 15

590 27
1.744 61
3,958 33

33,593 00
791 66
113 54

S c.

693 91
10,104 83

6 85
1,423 99
6,607 94
2,331 23
5,148 00
5,289 58
397 94

48,309 89
761,458 57
21,433 00
111,133 85
71,752 69
161.097 93
156.062 00
114,684 71
42,371 69

$ c.

8,799 71

12,929 00

23,579 00

11,552 00

217,908 60
1,157,938 34

25,796 82
6,978 88

41,395 46
6,281 96

12,456 70
19,547 57

297,557 58
1,190,746 75

56,859 71

237.141 20
2,719,120 94

17,850 00
2.312,388 74

5,828 20
113,400 66

72,608 61
27,240 58
1,294 90
316 16

3,302 01
480 62

22,293 73
7.185 80
1,258 75

35.571 13

446 22
105 25

4,075 57
42,399 73

228 27
35.660 60

74 09
1,651 19

336,119 11

2,795,947 05
20,631 92

2,383,936 63
9.650 52

115,637 72

95,138 01

53,500 00

97 ob'

260,819 40
5,144,910 34

77.205 52
28,037 36

23,998 70
42.862 18

4,377 93
79,711 52

366.401 55
5,295,521 40

148,735 01

5,405,729 74

1,375,846 94

105,242 88

32,775 70

66,860 88

47,677 42

84,089 45

32,004 27

5,661,922 95

1,488.304 33

148,735 01

56.859 71

(a) and (b) combined.
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CAPITAL TRUST CORPORATION, LIMITED
Heud Ofll<*e, Ottawa, Ontario

President—T. D'Arcy McGee, K.C.
Vice-Presidents—Alph. E. Provost; W

M. W. Hackett; C. H.

Officers
Manager—E. L. Parent.

Assistant Manager—James J. Lyons.J. Hussey;
LaBarge.
Directors

J. J. McCann, M.D., M.P.
W. St. Poupore.
James E. Kennedy.
Judge John F. McKinley.
M. A. Mahoney.
Col. a. E. Kirkpatrick.
James J. Lyons.
Alph. E. Provost.

M. W. Hackett.
-Edwards, Morgan & Company

Capital
Amount of Capital Stock authorized (20,000 shares of $100.00 each) $ 2,000.000 00

C. H. LaBarge.
A. J. Major.
Hon. J. J. Donnelly.
J. J. McFadden.
Col. D. R. Street.
W. J. Hussey.
E. L. Parent.
J. A. Laberge.

Auditors-

Amount subscribed

.

Amount paid in cash

:

On $873,400.00 stock fully called .

On $28,800.00 stock(partly paid)

.

6.

7.

8.

9.

10.

873,400 00
11,955 10

959,200 00

885,355 10
On 9,022 shares subscribed 8,734 are fully paid and 288 have varying amounts totalling

$11,955.10 paid in on them. 570 subscribed shares have had nothing whatever paid upon
them. The Company has not indicated the amount "called" on its shares. It advises that
no formal call has ever been made upon its shares.

BALANCE SHEET AS AT 31st DECEMBER, 1941

Assets
Company Funds

Office premises
Book value of real estate held for sale:

(a) Freehold land (including buildings)

(b) Leasehold land (including buildings)

.$ 60,000 00

470.565 06
16,785 90

Amount secured by mortgages on real estate including:
First mortgages
Agreements for sale

Interest due
Interest accrued

{See Schedule B)
Amount of loans secured by stocks, bonds and other collateral

:

Principal 9

Interest due

Book value of bonds, debentures and debenture stocks:
(a) Government and Government Guaran-

teed:—Dominion and United Kingdom S 55.912 75
Interest accrued 383 35

(b) Provincial and Provincial Guaranteed

.

Interest accrued
70,539 44

815 00

(c) Canadian municipalities, school districts

and rural telephone companies $ 60,960 95
Interest accrued 731 35

(d) All other bonds $ 16,801 45
Interest accrued 71 43

173,941 77
197,487 56

3,401 25
2,477 20

36,917 22
202 19

56,296 10

71,354 44

61,692 30

16,872 88

487,350 96

377,307 78

37,119 41

Cash on hand
Cash on deposit with chartered banks in Canada
Advances to estates, trusts, etc., under administration.
Accrued fees and charges for administering estates . . . .

All other assets

206,215 72
24,206 41
34,243 91
3,150 00
500 00

24,222 68

Total Company Funds $ 1.254,316 87
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CAPITAL TRUST CORPORATION, LIMITED—Continued

Guaranteed Funds

1 1 . Amount secured by mortgages on real estate including

:

First mortgages $ 3.167.881 16

Agreements for sale 22.563 58
Interest due 29,326 26
Interest accrued 37,455 97——$ 3,257.226 97

{See Schedule B)

12. Amoimt of loans, secured by stocks, bonds and other collateral:

Principal 7,000 00
13. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed :—Dominion and United Kingdom $ 148,302 29

Interest accrued 400 57
$ 148,702 86

(b) Provincial and Provincial Guaranteed . $ 1,607,008 19
Interest accrued.

.

11,509 98— 1.618,518 17
1,767,221 03

14. Cash on hand 52.029 17

15. Cash on deposit with chartered banks in Canada. $296,191.80; elsewhere,

$519.09 296,710 89

Total Guaranteed Funds $ 5,380,188 06

Estates, Trusts and Agency Funds

16. Unrealized assets $ 5,271,882 78
17. Investments 3,322,377 14 -

18. Cash on hand and in banks 246,503 33
$ 8.840,763 25

Summary of Assets

Company Funds $ 1,254,316 87
Guaranteed Funds 5,380.188 06
Estates, Trusts and Agency Funds 8,840,763 25

Grand Total of Assets $15,475,268 18

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate $ 7,296 02
2 . Dividends to shareholders declared and unpaid 9,440 22
3 . Investment reserves 167,550 63
4 . All other liabilities 19.582 76

Total $ 203.869 63

To the Shareholders:

5. Paid-in capital $ 885,355 10
6. Reserve Fund 160,000 00
7. Balance of Profit and Loss Account 5,092 14

Total $ 1,050,447 24

Total Company Funds $ 1,254.316 87

Guaranteed Funds
8. Trust Savings Accounts $ 1,897,789 85
9 . Specific Guaranteed Funds $ 3.472,396 21

Interest due and accrued 10,002 00
$ 3.482.398 21

Total Guaranteed Funds $ 5.380.188 06
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CAPITAL TRUST CORPORATION, LIMITED—Continued

Estates, Trusts and Agency Funds

10. Estates. Trusts and Agencies $ 8.837,613 25

1 1

.

Due to Company Funds 3,150 00
$ 8,840,763 25

Summary of Liabilities

Companv Funds $ 1,254,316 87

Guaranteed Funds 5,380.188 06

Estates. Trusts and Agency Funds 8,840,763 25

Grand Total of Liabilities $15,475,268 18

REVENUE ACCOUNT

Income

1

.

Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 16,180 49

(b) Collateral loans 1,949 16

(c) Bonds and debentures 7,640 41

(d) Other interest earned * 4,618 96
$ 30,389 02

2

.

Profit on sale of securities and real estate 7,860 40

3

.

Profit in guaranteed funds 72,660 40

4

.

Agency fees and commissions earned 64,681 77

5. All other revenue for the year 19,122 39

Total $ 194,713 98

Expenditure

6

.

Amoimt by which ledger values of assets were written down $ 20,565 87

7. License fees and taxes other than taxes on real estate:

(a) Dominion $ 8,159 86

(b) Provincial 2,295 29

(c) Municipal 2,702 91
13,158 06

8 Commissions on loans and on sale of real estate 3,949 75

9. All other expenses incurred:

(a) Salaries $ 91,653 52

(b) Directors' and Advisory Committee fees 2,590 00

(c) Auditors' fees 2,500 00

(d) Legal fees 3.542 37

(e) Rents 11,877 50

(f) Travelling expenses 1,770 04

(g) Printing and stationery 4,522 09

(h) Advertising 5,640 63

(i) Postage, telegrams, telephones and express 3,565 23

(j) Miscellaneous 18,151 59
145,812 97

10. Net profit transferred to Profit and Loss Account 11,227 33

Total $ 194,713 98
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CAPITAL TRUST CORPORATION, LIMITED—Continued

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year $ —36,430 15
2

.

Amount transferred from Revenue Account 11.227 33
3. Additional investment reserve set up by Registrar in previous year's report

now returned 50,000 00

Total $ 24,797 18

4. Dividends to shareholders declared during year S 17,705 04
5. Amount transferred to Officers Pension and Retirement Fund payable to

Receiver General of Canada 2,000 00
6. Balance of account at 31st December, 1941 5,092 14

Total S 24,797 18

MISCELLANEOUS
Fidelity Bonds on officers of the Corporation, 850,000.00.

Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(a) January- 28, 1941; (b) March 1, 1941; (c) $1.00 per share.

(a) December 18, 1941; (b) March 1, 1942; (c) $1.00 per share.

Date appointed for the Annual Meeting—February 17th, 1942.

Date of last Annual Meeting—February- 12th 1941.

Amount of interest permanently capitalized during the year $
Amount belonging to Estates, Trusts and Agency Funds held on deposit in

Guaranteed Funds Department

1,530 85

117,750 48

CONSTATING INSTRUMENTS
The Capital Trust Corporation, Limited, was incorporated in 1912 by Special Act of the

Parliament of Canada (2 Geo. V, c. 81).

Registered on the Trust Companies' register on the 13th day of November, 1913, to transact

business in the Province of Ontario, with powers restricted to the provisions of The Loan and
Trust Corporations Act.

SCHEDULE B
SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF

3 1st DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.
(b) All other.
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CHARTERED TRUST AND EXECUTOR COMPANY

Head Office, Toronto, Ontario

Officers
President—RoLPH R. Corson. Manager—John J. Gibson, LL.D.
Vice-Presidents—John J. Gibson. LL.D. Secretary—E. W. McNeill.

Col. K. R. Marshall. C.M.G., D.S.O.

Directors
Rolph R. Corson. Gordon C. Leitch.
John J. Gibson, LL.D. J. Maitland Macintosh, K.C.
Col. K. R. Marshall, C.M.G., D.S.O. J. A. Martin.
Stewart G. Bennett. Frank McLaughlin.
LiEUT.-CoL. John H. Chipman, M.C, V.D. Norman J. McLean.
A. L. Ellsworth. Gordon McMillan, K.C.
Alex B. Gordon. E. K. Reiner.
C. G. Greenshields, K.C. J. A. Scythes.
John D. Hayes. Norman C. Urouhart.

Auditors

—

Arthur J. Hardy; Harvey A. Lever, C.A.

Capital

Amount of Capital Stock authorized (25,000 shares of $100.00 each) $ 2,500.000 00

Amount subscribed LOOO.OOO 00

Amount paid in cash 1,000,000 00

BALANCE SHEET AS AT Slst DECEMBER, 1941

Assets

Company Funds

1

.

Office premises $ 297,346 25

2. Book value of real estate held for sale:

Freehold land (including buildings) 52,687 47

3. Amount secured by mortgages on real estate including:

First mortgages S 201,137 13

Agreements for sale 5,438 04
Interest due 485 43
Interest accrued 2,335 48

209,396 08
(See Schedule B)

4

.

Amount of loans secured by stocks, bonds and other collateral

:

Principal $ 155,756 47

Interest due ... . ($1,665.17) ...

Interest accrued 576 91
156,333 38

5. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom S 64.153 52

Interest accrued 259 39
S 64,412 91

(b) Provincial and Provincial Guaranteed. . .$ 14,772 57
Interest accrued 231 04

15,003 61

(c) Canadian mimicipalities, school districts

and niral telephone companies 8 100,690 36
Interest due. . ..(89,484.62)

Interest accrued 1,136 59
101,826 95

(d) All other bonds 8 268.111 84
Interest due. . . . ($8,496.25)
Interest accrued 4,070 77

272,182 61
453,426 08

6. Book value of stocks $ 94,124 63
Accrued dividends thereon 704 54

94,829 17
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CHARTERED TRUST AND EXECUTOR COHPANT—Continued

7. Cash on hand S 1.915 00

8. Cash on deposit with chartered banks in Canada, $97,447.95; elsewhere, $98.65 97.546 60

9. Advances to estates, trusts, etc., under administration 49,146 77

10. Accrued fees and charges for administering estates 22,294 90

11

.

All other assets 4,874 31

Total Company Funds $ 1,439,796 01

Guaranteed Funds
12. Amount secured by mortgages on real estate including:

First mortgages $ 569,024 70
Interest due 332 79
Interest accrued 6,491 17

-$ 575,848 66

{See Schedule B)

13
. Amount of loans, secured by stocks, bonds and other collateral

:

Principal $ 549,631 00
Interest accrued 2,096 93

14. Book value of bonds, debentures and debenture stocks:
(a) Government and Government Guaran-

teed:—Dominion and United Kingdom $1,053,100 24
Interest accrued 7,199 27

551,727 93

(b) Provincial and Provincial Guaranteed. .
. $ 936,785 75

Interest accrued 6,482 13

(c) Canadian municipalities, school districts

and rural telephone companies $ 573,750 60
Interest accrued 6,239 84

(d) AH other bonds $ 125,283 94
Interest accrued 1.433 52

$ 1,060.299 51

943,267 88

579,990 44

126.717 46
2.710.275 29

15. Cash on hand 7,000 00
16. Cash on deposit with chartered banks in Canada 1,331,730 18

Total Guaranteed Funds $ 5,176.582 06

Estates, Trusts and Agency Funds
17. Unrealized assets $13,476,616 73

18. Investments 6,559,065 00

19. Cash on hand and in banks 1.427,292 07
$21,462,973 80

Summary of Assets

Company Funds $ 1.439,796 01

Guaranteed F unds 5,176,582 06

Estates, Trusts and Agency Funds 21,462,973 80

Grand Total of Assets $28,079,351 87

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate $ 54,271 35

2. Dividends to shareholders declared and unpaid 10.000 00
3

.

Other expenses due and accrued 26,801 51

4

.

All other liabilities 9,192 75

$ 100,265 6
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CHARTERED TRUST AND EXECUTOR COMPANY—Continued

To the Shareholders:

5. Paid-in capital $ I.OOO.OOO (X)

4. Reserve Fund 250,000 00
9. Balance of Profit and Loss Account 89.530 40

Total $ L339.530 40

Total Company Funds $ L439.796 01

Guaranteed Funds

8. Trust deposits $ 4.199,903 80
9. Specific Guaranteed Funds $ 870.562 25

Interest due and accrued 620 08— 871,182 33
10. General Guaranteed Funds 105,495 93

Total Guaranteed Funds $ 5,176.582 06

Estates, Trusts and Agency Funds

11. Estates $ 9.242.240 51

12. Trusts and Agencies 12,171,586 52
13. Due to Company Funds 49,146 77— $21,462,973 80

Summary of Liabilities

Company Funds $ 1.439,796 01
Guaranteed Funds 5,176,582 06
Estates, Trusts and Agency Funds. 21,462,973 80

Grand Total of Liabilities $28,079,351 87

REVENUE ACCOUNT

Income

1 Interest and Dividends earned on

:

(a) Mortgages and agreements for sale $ 11,997 27
(b) Collateral loans 10.278 98
(c) Bonds and debentures 25.459 91

(d) Dividends on stocks 4.781 66
(e) Bank deposits. ; 144 04
(f) Other interest earned 10,709 35

$ 63,371 21

2 . Profit on sale of securities 8,525 86
3

.

Amounts recovered on assets previously written down 34,914 09
4

.

Profit in guaranteed funds 63,576 09
5. Agency fees and commissions earned 356,398 67
6

.

All other revenue for the year 5,507 53

Total S 532.293 45

Expenditure

7. License fees and taxes other than taxes on real estate:

(a) Dominion $ 44.410 61

(b) Provincial 7,432 66
(c) Mimicipal 6,308 65

S 58,151 92
8. Commissions on loans and on sale of real estate 55,595 87
9. Amount transferred to Investment Reserves 43,141 40

10. Paid on account of goodwill of business acquired by Montreal Branch 5,159 66
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CHARTERED TRUST AND EXECUTOR COMPANY—Continued

1 1

.

All other expenses inoured

:

(a) Salaries S 228,591 80
(b) Directors' and Advisory Committee fees 5,097 74
(c) Auditors' fees 4,750 00
(d) Legal fees 1,808 15
(e) Rents 7,344 00
(f) Travelling expenses 1,974 91

(g) Printing and stationery 7,060 91
(h) Advertising 5,300 85
(i) Postage, telegrams, telephones and express 6.356 14

(j) Maintenance of office premises 15,715 29
(k) Miscellaneous 33,678 10

S 317,677 89
12. Net profit transferred to Profit and Loss Account 52,566 71

Total $ 532,293 45

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year $ 226,963 69
2. Amoimt transferred from Revenue Account 52,566 71

Total $ 279,530 40

3. Dividends to shareholders declared during year S 40,000 00
4. Amount transferred to Reserve Fund 150,000 00
5. Balance of account at 31st December, 1941 89,530 40

Total • S 279,530 40

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation, 850,000.00 covering officers and staff.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(a) November 21, 1940; (b) January 2. 1941; (c) 1%.
(a) January 23. 1941; (b) April 1. 1941; (c) 1%.
(a) May 15, 1941; (b) July 2, 1941; (c) 1%.
August 21, 1941; (b) October 1, 1941. (c) 1%.

3. Date appointed for the Annual Meeting—February 19th. 1942.
Date of last Annual Meeting—February 17th. 1941.

4

.

In the case of any Company whose Stocks, Bonds or Debentures are held by
the Corporation either directly or indirectly, if such Company is otherwise
indebted to the Corporation upon loans either secured by mortgages or
other security, or unsecured, the aggregate amount of such loans is S 8,430 00

The aggregate amount of instalments of principal in arrears 5,530 00
The amount of interest due and unpaid, whether capitalized or not 909 80
The amount of interest on such loans taken credit for in the Revenue Account

for the year 587 40
5

.

Amount of contingent liability not shown as direct debts in the foregoing statement—The
Company has a contingent Liability under its Guarantee of Titles to Land given when
the Company was issuing Guarantee of Titles. This business was discontinued 26 years
ago and no claim has been made during that time, and the outstanding Guarantees of
Titles are constantly diminishing in number through expiration. The Liability at the
worst is only nominal.

6. Amount belonging to Estates, Trusts and Agency Funds held on deposit in

Guaranteed Funds Department S 1,288.451 00
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CHARTERED TRUST AND EXECUTOR COMPANY—Continued

CONSTATING INSTRUMENTS

The Company was incorporated by Act of Parliament of Canada, Chap. 162, 4-5

Edward VII, assented to 20th July, 1905, under the name of The Title and Trust
Company with powers to carry on a general Trust Company business and also title

insurance.

By Act of the Legislature of the Province of Ontario, Chap. 118, 7 Edward VII,

1907, assented to April 20, 1907, the Company was empowered to register under the
Ontario Insurance Act and under the Loan Corporation Act of the Province.

April 18th, 1914, Amendment to Charter and by further Act of the Parliament of

Canada, Chap. 70, 5 George V, assented to April 8th, 1915, the name of the Company
was changed from The Title and Trust Company to Chartered Trust and Executor
Company, the business of title insurance having been discontinued.

By further Act of the Parliament of Canada, Chap. 98, 9-10 George V, assented
to July 7, 1919, the Company was empowered to acquire the business of any other
Company and to sell and dispose of its own business. (The last mentioned Act was
preliminary to the acquisition of Guardian Trust Company, Limited.)

By Act of the Parliament of Canada, Chap. 75, 19-20 George V, assented to May
1, 1929, the capital stock of the Company was increased to $2,500,000.00.

By Act of the Legislature of the Province of Quebec, 25-26, George V, Chapter
150, the Company acquired the business of Quebec Savings and Trust Company on
March 23, 1936.

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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CROWN TRUST COMPANY

Head Office, Montreal, Quebec

Officers

President—R. W. Steele. Vice-President and Managing Director

—

Irving P. Rexford.
Vice-President—W. Ralph Salter, K.C.

Assistant General Manager—W. Hespeler Jackson.

Assistant General Manager and Secretary—Jas. G. McKay.

Directors
R. W. Steele. Irving P. Rexford.
W. Ralph Salter, K.C. Lt.-Col. Gerald W. Birks.
F. Wilson Fairman. W. A. Eden.
Arthur Lyman. J. A. Mann, K.C.
Lt.-Col. W. P. O'Brien. John L Rankin.
Maj.-Gen. Jas. G. Ross, C.M.G. Dr. John W. Ross.
Arnold Wainwright. K.C. Percy R. Walters.
Arthur B. Wood. Arthur H. Campbell.
R. C. Berkinshaw. H. Jasper Humphrey.

F. J. Campbell.

Auditors—P. S. Ross & Sons, C.A.

Capital
Amount of Capital Stock authorized (50,000 shares of $100.00 each) $ 5.000,000 00

Amount subscribed 1,000,000 00

Amount paid in cash 1,000,000 00

BALANCE SHEET AS AT 31st DECEMBER, 1941

Assets

Company Funds

1. Office premises $ 394,779 94

2

.

Book value of real estate held for sale:

Freehold land (including buildings) 62,749 49

3. Amount secured by mortgages on real estate including:

First mortgages $ 434,822 02

Interest due 1,319 85

Interest accrued 4,600 64
440,742 51

{See Scliediile B)

4. Amount of loans secured by stocks, bonds and other collateral:

Principal 4,450 00

5. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-

teed :—Dominion and United Kingdom $ 109,835 00

Interest accrued 275 00——$ 110.110 00
(b) Provincial and Provincial Guaranteed. . .$ 123,720 00

Interest accrued 375 00
124,095 00

234,205 00

6. Book value of stocks 78,173 74

7. Cash on hand 37,669 63

8. Cash on deposit with chartered banks in Canada, $100,657.51; elsewhere,

$7,857.79 108.515 30

9. Advances to estates, trusts, etc.. under administration 101,000 00

10. All other assets 17,159 04

Total Company Funds $ 1,479,444 65
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CROWN TRUST COMPANY—<Jonttnuc4

Guaranteed Funds

1 1

.

Amount secured by mortgages on real estate including

:

First mortgages h; 259,775 (W
Interest due 1,135 28
Interest accrued 3,254 24

$ 264,164 52
12. Amount of loans, secured by stocks, bonds and other collateral:

Principal 487,056 29
13. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom $ 228,437 50

Interest accrued 1,381 87-— —$ 229,819 37
(b) Provincial and Provincial Guaranteed ... $ 344,007 50

Interest accrued 1,618 53
345,626 03— 575,445 40

14

.

Cash on deposit with chartered banks in Canada 139,753 29

Total Guaranteed Funds $ 1,466,419 50

Estates, Trusts and Agency Funds
15. Unrealized assets and investments $39,358,389 26
16. Cash on hand and in banks 524,141 68

$39,882,530 94

Summary of Assets
Company Funds $ 1,479,444 65
Guaranteed Funds 1,466,419 50
Estates, Trusts and Agency Funds 39,882,530 94

Grand Total of Assets $42,828,395 09

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate $ 26,415 83
2

.

Other expenses due and accrued 3,372 33

Total $ 29.788 16

To the Shareholders:

3. Paid-in capital $ 1,000,000 00
4. Reserve Fund 400,000 00
5 . Balance of Profit and Loss Accoimt 49,656 49

Total $ 1,449.656 49

Total Company Funds $ 1,479,444 65

Guaranteed Funds
6. Trust deposits $ 1,398,889 50
7. Specific Guaranteed Funds 67,530 00

Total Guaranteed Funds $ 1,466,419 50

Estates, Trusts and Agency Funds
8. Estates, Trusts and Agencies $39,781,530 94
9. Due to Company Funds 101,000 00

$39,882,530 94

Summary of Liabilities

Company Funds $ 1,479,444 65
Guaranteed Funds 1,466,419 50
Estates, Trusts and Agency Funds 39,882.530 94

Grand Total of Liabilities $42,828,395 09
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CBOWN TRUST COMPANY—Continued

REVENUE ACCOUNT
Income

1

.

Rents e£irned, net—on office premises $ 935 77
2. Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 21,989 39
(b) Collateral loans 10,379 68
(c) Bonds and debentures 8,851 69
(d) Dividends on stocks 2,775 00

43,995 76
3. Profit on sale of securities and real estate 2,235 48
4. Profit in guaranteed funds 31,991 03
5. Agency fees and commissions earned 132,112 19
6. All other revenue for the year 9,039 20

Total $ 220.309 43

Expenditure

7. Interest incurred S 2,263 38
8. Amount by which ledger values of assets were written down 1,962 16
9. License fees and taxes other than taxes on real estate:

(a) Dominion S 25.790 83
(b) Provincial 6,591 95
(c) Municipal 1,566 08

33,948 86
10. All other expenses incurred:

(a) Salaries S 82,874 17

(b) Directors' and Advisory Committee fees 4,830 00
(c) Auditors' fees 2.250 00
(d) Legal fees 150 00
(e) Rents 1.800 00
(f) Travelling expenses 1,576 30

(g) Printing and stationery 5,192 79
(h) Advertising 7,346 46
(i) Postage, telegrams, telephones and express 3,324 79

(j) Maintenance of office premises 14,730 32
(k) Miscellaneous 17,207 71

141,282 54
11

.

Net profit transferred to Profit and Loss Account 40,852 49

Total : $ 220,309 43

PROFIT AND LOSS ACCOUNT

1. Balance brought forward from previous year $ 48,804 00
2. Amount transferred from Revenue Account 40,852 49

Total $ 89,656 49

3. Dividends to shareholders declared during year $ 40.000 00
4. Balance of account at 31st December, 1941 49,656 49

Total $ 89.656 49

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation. $196,000.00.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,
(c) rates:

March 31, 1941 ;.(c) 1%.
June 30. 1941; (c) 1%.
September 30, 1941; (c) 1%.
December 31, 1941; (c) 1%.
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CROWN TRUST COMPANY—Continued

3. Date apix)inted for the Annual Meeting—January 27th, 1942.

Date of last Annual Meeting—January 28th, 1941.

4

.

Amount belonging to Estates, Trusts and Agency Funds held on deposit in

Guaranteed Funds Department $ 44,470 55

CONSTATING INSTRUMENTS
Incorporated in 1909 by an Act of the Province of Quebec, Chapter 118. Amendments in

1920, Chapter 129, and in 1929, Chapter 105. Province of Ontario Crown Trust Company Act,
1931. Granted registry in Ontario, 6th January, 1937.

The company has a deposit in the Province of Ontario amounting to $200,000.00. Order-in-
Council assented to 16th January, 1937.

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS AT
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province
(a) Those two or more

years in arrears.

(b) All other.
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THE EASTERN TRUST COMPANY

Head Office, Halifax, Nova Scotia

Officers

President

—

Hon. F. B. McCurdy, P.C. Manager and Secretary—F. H. M. JONES.
Vice-Presidents—T. F. Tobin, K.C.

F. P. Starr.

Directors
Hon. F. B. McCurdy, P.C. Col. D. H. McDougall.
T. F. Tobin, K.C. John C. MacKeen.
F. p. Starr. John MacNeil, K.C.
R. G. Beazley. Hon. C. W. Robinson, K.C.
A. Kirk Cameron. Hon. W. D. Ross.
Alex J. Campbell, K.C. H. R. Silver.
Alvin L. Chipman. D. C. Sinclair, K.C.
Albert S. Fraser. C. B. Smith, K.C.
J. W. Godfrey, K.C. C. W. Stairs.
Henry Hague, K.C. J. H. Winfield.

Auditors—Johnson, Smith & Company, Halifax, Nova Scotia.

Capital

Amount of Capital Stock authorized (10,000 shares of $100.00 each) $ 1,000,000 00
Amount subscribed 1,000,000 00
Amount paid in cash 1,000.000 00

BALANCE SHEET AS AT Slst DECEMBER, 1941

Assets

Company Funds

1

.

Office premises $ 91,500 00
2. Book value of real estate held for sale:

Freehold land (including buildings) 44,893 92
3. Amount secured by mortgages on real estate including:

First mortgages $ 478,254 44
Interest due 1,489 84
Interest accrued 4.079 99— 483,824 27

{See Schedule B)
4. Amount of loans secured by stocks, bonds and other collateral:

Principal 91.137 77
5. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom S 184,619 14

Interest accrued 913 91
S 185,533 05

(b) Provincial and Provincial Guaranteed. . .$ 15,610 00
Interest accrued 151 40

15,761 40
(c) Canadian municipalities, school districts

and rural telephone companies $ 144,963 48
Interest accrued 2,553 30

147,516 78

(d) All other bonds $ 122,813 00
Interest accrued 1,950 85

124,763 85
473,575 08

6. Book value of stocks 78,314 52

7. Cash on deposit with chartered banks in Canada, $57,928 24; elsewhere,

$12,405.98 70,334 22

8. Advances to estates, trusts, etc., under administration 140,846 21

Total Company Funds $ 1.474,425 99
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THB EASTERN TRUST COMPANY—Continued

Guaranteed Funds

9. Amount secured by mortgages on real estate including:

First mortgages $ 1.597,513 75
Interest due 2,239 05
Interest accrued 7,846 62

$ 1.607,599 42

(See Schedule B)

10. Amount of loans, secured by stocks, bonds and other collateral:

Principal $ 934,685 90
Interest accrued 327 95

935,013 85
11

.

Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom $ 881,164 55

Interest accrued 2,920 06
$ 884,084 61

(b) Provincial and Provincial Guaranteed. . .S 602,492 25
Interest accrued 2,285 22

604,777 47
(c) Canadian municipalities, school districts

and rural telephone companies $ 839,018 44
Interest accrued 6,674 81— — 845,693 25

(d) All other bonds $ 1.074,495 80
Interest accrued 7,140 39

1,081,636 19
3.416.191 52

12. Cash on depxjsit with chartered banks in Canada, $128,328.97; elsewhere,

$27,024.20 155,353 17

Total Guaranteed Funds $ 6,114,157 96

Estates, Trusts and Agency Funds

13. Unrealized assets $ 4,318,531 46
14. Investments 52,335,767 16
15

.

Cash on hand and in banks 745.505 00
$57,399,803 62

Summary of Assets

- Company Funds $ 1,474,425 99
Guaranteed Funds 6,114,157 96
Estates. Trusts and Agency Funds 57,399,803 62

Grand Total of Assets $64,988,387 57

Liabilities

Company Futids
To the Public:

1

.

Taxes other than taxes on real estate $ 77,476 65
2 . Dividends to shaireholders declared and unpaid 20,000 00

Total $ 97,476 65

To the Shareholders:

3 . Paid-in capital $ 1,000,000 00
4. Reserve Fund 350,000 00
5 . Balance of Profit and Loss Account 26.949 34

Total $ 1.376,949 34

Total Company Funds $ 1,474,425 99
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THE EASTERN TRUST COMPANY—Continued

Guaranteed Funds

6. Trust deposits S 911,224 60
7. General Guaranteed Funds 5,202,933 36

Total Guaranteed Funds $ 6,114,157 96

Estates, Trusts and Agency Funds

8. Estates, Trusts and Agencies $57,258,957 41

9. Due to Company Funds 140,846 21
$57,399,803 62

Summary of Liabilities

Company Funds $ 1,474,425 99
Guaranteed Funds 6,114,157 96
E^states, Trusts and Agency Funds 57,399,803 62

Grand Total of Liabilities $64,988,387 57

REVENUE ACCOUNT

Income

1. Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 27,258 00
(b) Collateral loans 4,432 44
(c) Bonds and debentures 19,562 67
(d) Dividends on stocks 3,973 95
(e) Other interest earned 2,841 52

$ 58,068 58
2

.

Profit on sale of securities and real estate 448 52

3. Profit in guaranteed funds 80,846 24
4. Agency fees and commissions earned 237,719 92

5

.

All other revenue for the year 5,919 76

Total $ 383,003 02

Expenditure

6. Amount by which ledger values of assets were written down $ 9,455 15

7. License fees and taxes other than taxes on real estate:

(a) Dominion $ 41,491 18

(b) Provincial 11,792 07
(c) Municipal 3.519 99
(d) Newfoundland 6.294 80

63,098 04

8. All other expenses incurred:

(a) Salaries $ 144.699 61

(b) Directors' and Advisory Committee fees 11.855 00
(c) Auditors' fees 3.887 00
(d) Legal fees 298 00
(e) Rents 22.944 90
(f) Travelling expenses 3,875 35

(g) Printing and stationery 4.622 97
(h) Advertising 8.616 58
(i) Postage, telegrams, telephones and express 5.857 16

(j) Miscellaneous 23,494 01
230.150 58

9. Net profit transferred to Profit and Loss Account 80,299 25

Total $383,003 02
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THE EASTERN TRUST COMPANY—Continued

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year $ 26,650 09
2

.

Amount transferred from Revenue Account 80,299 25

Total $ 106,949 34

3. Dividends to shareholders declared during year $ 80,000 00
4

.

Balance of account at 31st December, 1941 26,949 34

Total $ 106,949 34

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation, $200,000.00.
2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(c) rates:

(a) December 4, 1940; (b) January 2, 1941; (c) 2%.
(a) March 5. 1941; (b) April 1, 1941; (c) 2%.
(a) June 4, 1941; (b) July 2, 1941; (c) 2%.
(a) September 3, 1941; (b) October 1, 1941; (c) 2%.

3. Date appointed for the Annual Meeting—February 17th, 1942.
Date of last Annual Meeting—February 11th, 1941.

4. Amount belonging to Estates, Trusts and Agency Funds held on deposit in

Guaranteed Funds Department S 405,748 37

CONSTATING INSTRUMENTS

Incorporated in 1893 by Act of the Parliament of Canada, 56 Vic, C. 84. Amendments in

1899, 62-63 Vic, c 110, and in 1908. 7-8 Ed. VII, c 103. Commenced business in 1893. Granted
registry in Ontario, 1st November, 1936.

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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THE GREY AND BRUCE TRUST AND SAVINGS COMPANY

Head Office, Owen Sound, Ontario

Officers
President—C. A. Fleming, F.C.A. Manager—O. E. Manning.
Vice-Presidents—W. S. Middlebro, K.C. Secretary-Treasurer—W. M. Telford.

James Gardner.

Directors
E. N. Cooper. Dr. R. Howey.
Dr. A. L. Danard. O. E. Manning.
Geo. D. Fleming. G. D. McLauchlan.
J. G. Fraser. John G. Lind.

Dr. G. H. Holmes.

Auditors—C. L. Vanwyck; Jas. H. VanOverbeek.

Capital

Amount of Capital Stock authorized (20,000 shares of $50.00 each) $ 1.000,000 00
Amount subscribed 544,700 00
Amount paid in cash 544,700 00

BALANCE SHEET AS AT 31st DECEMBER, 1941

Assets

Company Funds

1. Office premises $ 32,368 29
2

.

Book value of real estate held for sale:

Freehold land (including buildings) 133,871 58
3. Amount secured by mortgages on real estate including:

First mortgages S 266,399 22
Agreements for sale 61,765 31
Interest due 7,705 37
Interest accrued 3,088 63

338.958 53

{See Schedule B)

4 . Amount of loans secured by stocks, bonds and other collateral

:

(There is included in the collateral $25,650.00 of the Company's own stock

upon which $25,650.00 has been paid.)

Principal S 34,380 54
Interest accrued 445 66

Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom $ 10,482 75

Interest accrued 14 43

34,826 20

(b) Canadian municipalities, school districts

and rural telephone companies 8 40,016 87
Interest accrued 512 41

-$ 10.497 18

(c) All other bonds $ 73.795 20
Interest accrued 612 50

40.529 28

74,407 70
125,434 16

6. Book value of stocks 18.898 00
7. Cash on hand 5.090 17

8. Cash on deposit with chartered banks in Canada ,. . . 17.932 99
9. Owing from guaranteed funds 45,488 91

10. Advances to estates, trusts, etc., under administration 3,587 04
11

.

All other assets 10,087 79

Total Company Funds $ 766,543 66
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THE GREY AND BEUCE TRUST AND SAVINGS COMPANY—Continued

Guaranteed Funds

12. Amount secured by mortgages on real estate including:

First mortgages S 927,983 68
Agreements for sale 34,639 97
Interest due 3,%1 57
Interest accrued 12,086 47

$ 978.671 69
{See Schedule B)

13. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:— Dominion and United Kingdom $ 803,589 29

Interest accrued 4,088 99
S 807,678 28

(b) Provincial and Provincial Guaranteed ... $ 850,633 12

Interest accrued 31,691 52
882,324 64

(c) Canadian municipalities, school districts

and rural telephone companies $ 165,407 27
Interest accrued 2,885 40

168,292 67
(d) All other bonds $ 172,687 87

Interest accrued 2,772 62
175,460 49

2,033,756 08
14. Book value of stocks 56,944 40
15. Cash on hand 15.000 00
16. Cash on deposit with chartered banks in Canada. $200,074.48; elsewhere,

$69,583.37 269,657 85

Total Guaranteed Funds $ 3,354.030 02

Estates, Trusts and Agency Funds

17. Unrealized assets $ 1,494,749 74
18. Investments 107,216 56
18. Cash on hand and in banks 105,357 55— $ 1,707,323 85

Summary of Assets

Company Funds $ 766,543 66
Guaranteed Funds 3,354,030 02
Estates, Trusts and Agency Funds 1.707,323 85

Grand Total of Assets $ 5,827,897 53

Liabilities

Company Funds
To the Public

1

.

Taxes other than taxes on real estate $ 17,398 69
2

.

Investment reserves 121,389 65
3. All other liabilities 87 50

Total $ 138,875 84

To the Shareholders:

4. Paid-in capital $ 544,700 00
5. Reserve Fund 75,000 00
6 . General Contingency Reserve 7,967 82

Total $ 627,667 82

Total Company Funds $ 766,543 66
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THE GRET AND BRUCE TRUST AND SAVINGS COMPANY—Continned

Guaranteed Funds

7. Trust deposits $ 1,359,483 28
8. General Guaranteed Funds § 1,931,123 93

Interest due and accrued 17,933 90
Y 949 Q57 33

9. Due to Company Funds '

451488 91

Total Guaranteed Funds $ 3,354,030 02

Estates, Trusts and Agency Funds

10. Estates $ 1,144,191 32
11

.

Trusts and Agencies 559,545 49
17. Due to Company Funds 3,587 04

$ 1,707,323 85

Summary of Liabilities

Company Funds $ 766,543 66
Guaranteed Funds 3,354,030 02
Estates, Trusts and Agency Funds 1,707,323 85

Grand Total of Liabilities $ 5,827,897 53

REVENUE ACCOUNT

Income

1 . Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 14,830 76
(b) Collateral loans 1,990 36
(c) Bonds, debentures and dividends on stocks 4,562 36

-$
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THE GREY AND BRUCE TRUST AND SAVINGS COMPANY—Continued

PROFIT AND LOSS ACCOUNT
Balance brought forward from previous year Nil

Amount transferred from Revenue Account 19,042 86
Amount transferred from General Contingency Reserve 8,192 14

Total $ 27,235 00

Dividends to shareholders declared during year $ 27,235 00
Balance of account at 31st December, 1941 Nil

Total $ 27,235 00

4.

MISCELLANEOUS
Fidelity Bonds on officers of the Corporation, $33,000.00.

Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,
(c) rates:

(a) February 24, 1941; (b) March 20, 1941; (c) 1% plus % of 1% bonus,
(a) June 13, 1941; (b) June 20. 1941; (c) 1% plus H oi 1% bonus,
(a) September 8, 1941; (b) September 20, 1941; (c) 1% plus ]4 of 1% bonus,
(a) November 24, 1941; (b) December 20, 1941; (c) 1% plus M of 1% bonus.

Date appointed for the Annual Meeting—February 17th, 1942.

Date of last Annual Meeting—February 24th, 1941.

Amount belonging to Estates. Trusts and Agency Funds held on deposit in

Guaranteed Funds Department $ 99,545 27
Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid 5,960 85

CONSTATING INSTRUMENTS
The Grey and Bruce Trust and Savings Company, cited 16 Geo. V (1926), c. 123. This

Act confirms the amalgamation of The Grey and Bruce Loan Company and The Owen Sound
Loan and Savings Company, and constitutes the amalgamated corporation a new corporation
under the name of The Grey and Bruce Trust and Savings Company, with Head Office in the
City of Owen Sound, and empowers the new corporation to carry on the business of a trust

company under The Loan and Trust Corporations Act.
The Grey and Bruce Loan Company was incorporated under The Buildings Societies Act,

R^.O. 1887, c. 169, as a permanent building society under the name of The Owen Soimd, Grey,
and Bruce Loan and Savings Company, by declaration filed with the Clerk of the Peace for the
County of Grey, May 10th, 1889. The corporate name was by Order-in-Council of Ontario,
September 15th, 1897, changed to The Grey and Bruce Loan Company.

The Owen Sound Loan and Savings Company was incorporated under The Building Societies

Act, R.S.O. 1887, c. 169, by declaration filed with the Clerk of the Peace for the County of Grey
on the l8t April. 1889.

The date of incorporation of The Grey and Bruce Trust and Savings Company being April
8th. 1926.

SCHEDULE B
SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF

31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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GUARANTY TRUST COMPANY OF CANADA

Head Office, Windsor, Ontario

Officers
President—E. Blake Winter. General-Manager—J. Wilson Berry.

Vice-Presidents—J. Wilson Berry. Secretar>'—J. A. Thompson.

F. H. Leslie. Treasurer—Edward T. Berry.

Robert Maisey.

E. M. Proctor, B.A.Sc.

Directors
E. Blake Winter. A. F. Healy.

E. M. Proctor, B.A.Sc. J. Wilson Berry.

F. A. Hough. K.C. Robert Maisey.

J. M. Hayes. E. C. Kenning, K.C.

L. A. Landriau, K.C. G. G. Robinson.

Louis Blake Duff. Frank H. Leslie

George B. Snyder, M.D.

Auditors

—

Brokenshire Scarff & Company

Capital

Amount of Capital Stock authorized (5,000 shares of $100.00 each) $ 500,000 00

Amount subscribed 500,000 00

Amount paid in cash .^ 300,000 00

BALANCE SHEET AS AT Slst DECEMBER, 1941

Assets

Company Funds

1

.

Office premises $ 21,283 31

2

.

Amount secured by mortgages on real estate including

:

First mortgages $ 81,004 57

Agreements for sale 48,257 09

Interest accrued 977 06

{See Schedule B)

3. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom $ 16,804 50

Interest accrued 272 15

130,238 72

(b) Provincial and Provincial Guaranteed . . . S 23,033 00
Interest accrued 183 66

(c) Canadian municipalities, school districts

and rural telephone companies S 137,854 41

Interest accrued 1,787 05

$ 17,076 65

23,216 66

(d) All other bonds $ 28,770 00
Interest accrued 213 13

139,641 46

28.983 13
208,917 90

4 . Cash on hand ^'^n ^a
5. Cash on deposit with chartered banks in Canada 17,260 10

6. Advances to estates, trusts, etc., under administration 2,500 00

7

.

Accrued fees and charges for administering estates 3.609 02

8. All other assets 7.544 83

Total Company Funds $ 398.417 03
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GUARANTY TRUST COMPANY OF CANADA—Continued

Guaranteed Funds

9 Amount secured by mortgages on real estate including:

First mortgages $ 226,669 95
Agreements for sale 31,661 12

Interest due : 14 85
Interest accrued 2,613 58

$ 260,959 50
{See Schedule B)

10. Amount of loans, secured by stocks, bonds and other collateral:

Principal $ 136,189 99
Interest accrued 16 72

11 . Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed :—Dominion and United Kingdom $ 593,756 75

Interest accrued 3,234 42

136,206 71

(b) Provincial and Provincial Guaranteed. . .$ 288,456 00
Interest accrued 2,851 35

(c) Canadian municipalities, school districts

and rural telephone companies $ 199,507 34
Interest accrued 3,554 68

S 596.991 17

291.307 35

(d) All other bonds $ 17,425 00
Interest accrued 71 57

203,062 02

17,4% 57
1,108.857 11

12. Cash on hand 14,660 70
13. Cash on deposit with chartered banks in Canada 292,140 00

Total Guaranteed Funds $ 1,812.824 02

Estates, Trusts atid Agency Funds

14

.

Unrealized assets $ 8,984,333 92
15. Investments 462,687 63
16. Cash on hand and in banks 386,533 97

$ 9,833,555 52

Summary of Assets

Company Funds $ 398,417 03
Guaranteed Funds 1,812,824 02
Estates, Trusts and Agency Funds 9,833,555 52

Grand Total of Assets $12,044,796 57

Liabilities

Company Funds
To the Public:

1 . Taxes other than ta.xes on real estate $ 9,735 50
2 Dividends to shareholders declared and unpaid 3,750 00
3

.

Investment reserves 11,000 00

Total $ 24,485 50

To the Shareholders:

4. Paid-in capital $ 300,000 00
5. Reserve Fund 50,000 00
6

.

Balance of Profit and Loss Account 23,931 53

Total $ 373,931 53

Total Company Funds $ 398,417 03
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GUARANTY TRUST COMPANY OF CANADA—Continued

Guaranteed Funds

7. Trust deposits $ 1,133,553 00
8. General Guaranteed Funds $ 673,011 30

Interest due and accrued 6,259 72
679,271 02

Total Guaranteed Funds $ 1,812,824 02

Estates, Trusts and Agency Funds

9. Estates $ 4,285,839 59
10. Trusts and Agencies 5,545,215 93
11

.

Due to Company Funds 2,500 00
$ 9,833,555 52

Summary of Liabilities

Company Funds $ 398,417 03
Guaranteed Funds 1,812,824 02

Estates, Trusts and Agency Funds 9,833,555 52

Grand Total of Liabilities $12,044,796 57

REVENUE ACCOUNT

Income

1

.

Rents earned, net—on office premises $ 1,003 05
2. Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 6,284 61

(b) Collateral loans 513 06
(c) Bonds and debentures 9,624 30

16,421 97
3

.

Profit on sale of securities and real estate 3,782 20
4. Profit in guaranteed funds 20,442 09

5

.

Agency fees and commissions earned 73,094 28
6. All other revenue for the year 1,752 25

Total $ 116,495 84

Expenditure

7

.

Interest incurred $ 641 65
8. License fees and taxes other than taxes on real estate:

(a) Dominion $ 9,879 28
(b) Provincial 326 00
(c) Municipal 1,747 79

11.953 07

9. All other expenses incurred

:

(a) Salaries $ 49,054 77

(b) Directors' and Advisory Committee fees 830 00
(c) Auditors' fees 1,000 00
(d) Legal fees 1,519 86
(e) Rents 9,199 96
(f) Travelling expenses 2,101 95

(g) Printing and stationery 3,860 95
(h) Advertising 4,681 60
(i) Postage, telegrams, telephones and express 3,235 43

(j) Commission on sale of G. I. Certificates 872 32
(k) Miscellaneous 9,249 82

85,606 66

10. Net profit transferred to Profit and Loss Account 18,294 46

Total $ 116,495 84
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PROFIT AIND LOSS ACCOUNT

1 . Balance brought forward from previous year
2

.

Amount transferred from Revenue Account

Total

3. Dividends to shareholders declared during year
4

.

Balance of account at 31st December, 1941

Total

20,637 07
18.294 46

$ 38,931 53

$ 15,000 00
23,931 53

$ 38,931 53

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation. $25,000.00.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(c) rates:

(a) March 1. 1941; (b) April 15, 1941; (c) IH% being at the rate of 5% per annum,
(a) July 5, 1941; (b) July 15, 1941; (c) 11^% being at the rate of 5% per annum,
(a) September 26, 1941 ; (b) October 15, 1941 ; (c) 1}4% being at the rate of 5% per annum,
(a) November 29, 1941 ;

(b) January 15, 1942; (c) 1}4% being at the rate of 5% per annum.
3 . Date appointed for the Annual Meeting—Fourth Thursday in January.

Date of last Annual Meeting—January 22nd, 1942.

4. Amount belonging to Estates, Trusts and Agency Fxmds held on deposit in

Guaranteed Funds Department $ 130,533 87

CONSTATING INSTRUMENTS

Incorporated on the 12th of June, 1925, by Special Act of Parliament of Dominion of Canada;
registered as a Trust Company in Ontario, 13th day of May, 1926.

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.



no THE REPORT OF THE No. 7

THE GUELPH TRUST COMPANY

Head Office, Guelph, Ontario

Officers
President—J. R. Howitt, K.C. Managing Director and
1st Vice-President—J. M. Purcell. Secretary-Treasurer—J. M. Purcell.
2nd Vice-President—J. Jas. Shaw.

Directors
J. R. Howitt, K.C. J. M. Purcell.
J. Jas. Shaw. John R. Phin.
John Armstrong. G. Alex Forbes.
H. O. Howitt, M.D. R. Forbes Auld.

Auditors—J. F. Scully, C.A.; N. J. White, C.A.

Capital
Amount of Capital Stock authorized (20.000 shares of $50.00 each) $ 1,000,000 00
Amount subscribed 391 ,500 00
Amount paid in cash:

On $258,000 stock fully called S 258,000 00
On $133,500 stock 33^% called 44,500 49

302,500 49

BALANCE SHEET AS AT 31st DECEMBER, 1941
Assets

Company Funds
1 . Amount secured by mortgages on real estate including

:

First mortgages S 384,055 85
Interest due 1,440 36
Interest accrued 4,702 88

{See Schedule B)
2. Book value of bonds and debentures:

(a) Government:—Dominion $ 95,896 06
Interest accrued 332 57

-$ 96.228 63

—$ 390.199 09

(b) Provincial, $ 19,808 36
Interest accrued 188 59

(c) Other bonds $ 8.182 52
Interest accrued 151 37

19.996 95

8.333 89
124.559 47

3. Cash on hand 4',826 84
4. Cash on deposit with chartered banks in Canada 33,104 50
5 . Owing from guaranteed funds 3,389 30
6. Advances to estates, trusts, etc.. under administration 3,000 00

Total Company Funds $ 559,079 20

Guaranteed Funds
Amount secured by mortgages on real estate including:

First mortgages S 392.917 37
Interest due 254 82
Interest accrued 5,863 73

{See Schedule B)
Book value of bonds and debentures:

(a) Government:—Dominion $ 99.536 05
Interest accrued 193 75

-$ 399.035 92

(b) Provincial and Provincial Guaranteed. .$ 4.935 00
Interest accrued 20 49

$ 99.729 80

4.955 49
104,685 29

9. Cash on hand 451 33
10. Cash on deposit with chartered banks in Canada 15.661 62

Total Guaranteed Funds $ 519.834 16
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Estates, Trusts ami Agency Funds

11 Unrealized assets $ 2.128.310 83

12. Investments $ 2.390.895 00

13

.

Cash on hand and in banks 353,81 1 10
$ 4.873.016 93

Summary of Assets

Company Funds $ 559,079 20

Guaranteed Funds 519.834 16

Estates, Trusts and Agency Funds 4.873.016 93

Grand Total of Assets $ 5,951,930 29

Liabilities

Company Funds
To the Public:

1

.

Reserved for Government Taxes $ 18,000 00

2

.

Dividends to shareholders declared and unpaid 7,562 52

Total $ 25,562 52

To the Shareholders:

3. Paid-in capital $ 302,500 49

4. Reserve Fund 151,000 00

5

.

Balance of Profit and Loss Account 80,016 19

Total $ 533,516 68

Total Company Funds $ 559.079 20

Guaranteed Funds

6 . Specific Guaranteed Funds S 10.491 09

Interest due and accrued 182 61—

—

10.673 70
7. General Guaranteed Funds S 497,610 03

Interest due and accrued 8,161 13
505.771 16

8. Due to Company Funds 3,389 30

Total Guaranteed Funds $ 519,834 16

Estates, Trusts and Agency Funds

9. Estates S 2,500.032 35

10. Trusts and Agencies 2.369.984 58

11

.

Due to Company Funds 3,000 00—$ 4.873,016 93

Summary of Liabilities

Company Funds S 559,079 20

Guaranteed Funds 519,834 16

Estates, Trusts and Agency Funds 4,873,016 93

Grand Total of LiabUities $ 5,951,930 29
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THE GUELPH TRUST COMPANY—Continued

REVENUE ACCOUNT

Income

1

.

Interest and Dividends earned on

:

(a) Mortgages and agreements for sale $ 26,171|28

(b) Bonds and debentures 3,164 88

(c) Bank deposits 3 88
$ 29,340 04

2. Profit in guaranteed funds 7,978 29

3. Agency fees and commissions earned 15,389 55

4

.

All other revenue for the year 1,444 63

Total $ 54,152 51

Expenditure

License fees and taxes other than taxes on real estate:

(a) Dominion $ 17,260 55
(b) Provincial 2.476 58
(c) Municipal 239 05

S 19,976 18

All other expenses incurred:

(a) Salaries $ 2,400 00
(b) Legal fees 12 00
(c) Rents and ofitice services , 6,000 00
(d) Travelling expenses 628 90
(e) Printing and stationery 843 40
(f) Advertising 310 96

(g) Postage, telegrams, telephones and express 304 87
(h) Miscellaneous 240 75

10,740 88
Net profit transferred to Profit and Loss Account 23,435 45

Total $ 54,152 51

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year $ 71,705 78

2

.

Amount transferred from Revenue Account 23,435 45

Total $ 95,141 23

3. Dividends to shareholders declared during year $ 15.125 04

4. Balance at credit of account at 31st December, 1941 80,016 19

Total $ 95.141 23

MISCELLANEOUS

1. Fidelity Bonds on officers of the Corporation. $49,000.00.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable.

(c) rates:

(a) June 13, 1941; (b) July 2, 1941; (c) 2i/^%.

(a) December 5, 1941; (b) January 2. 1942; (c) 2V2%.

3. Date appointed for the Annual Meeting—February 25th, 1942.

Date of last Annual Meeting—February 26th. 1941.

4

.

Amount of interest permanently capitalized during the year $ 96 05

5

.

Amount of Company 's own Guaranteed Investment Receipts and interest

thereon, due and unpaid 7.531 21
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THE GUELPH TRUST COMPANY—Continued

CONSTATING INSTRUMENTS

Incorporated on the 26th day of May, 1917, by letters Patent of Ontario, issued under The
Loan and Trust Corporations Act, R.S.O. 1927, chap. 223.

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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THE INDUSTRIAL MORTGAGE AND TRUST COMPANY

Head Office, Sarnia, Ontario

Officers

President

—

John Cowan, K.C. Manager and Secretary Treasurer—W. R. Paul,
Vice-Presidents

—

John H. Anderson.
William J. Skinner.

Directors
John Cowan, K.C. John H. Anderson.
William J. Skinner. W. R. Paul.
.Alexander R. McKay. Homer J. Lockhart.
Malcolm McGugan. Charles Hardy.

Thomas F. McCormack.

Auditors—G. D. Campbell, F.C.A.; T. E. Lawless, F.C.A.
(of Campbell, Lawless, Parker and Black. C.A.)

Capital

Amount of Capital Stock authorized (20rO(X) shares of $50.00 each) $ 1.000,000 00

Amount subscribed 635,000 00

Amoimt paid in cash 635.000 00

BALANCE SHEET AS AT Slsl DECEMBER, 1941

Assets

Company Funds

1. Office premises $ 35.600 00
2. Book value of real estate held for sale:

(a) Freehold land (including buildings) $ 107,540 56
(b) Held under power of sale, etc 58,819 89

3. Amount secured by mortgages on real estate including:

First mortgages $ 283,895 52
Agreements for sale 343,765 20
Interest due 157 44
Interest accrued 419 67

166,360 45

628.237 83

{See Schedule B)

Amount of loans secured by stocks, bonds and other collateral

:

(There is included in the collateral $60,450.00 of the Company's own stock
upon which $60,450.00 has been paid.)

Principal $ 92,482 69
Interest due 1,765 69
Interest accrued 315 26

5. Book value of bonds, debentures and debenture stocks:

(a) Provincial and Provincial Guaranteed ... $ 10,050 00
Interest due 1.350 00

11,400 00
(b) Canadian municipalities, school districts and rural tele-

phone companies 4,992 77

94,563 64

16,392 77
6. Cash on hand 4,501 93
7. Cash on deposit with chartered banks in Canada 26,955 81

8. Owing from guaranteed funds 50,(XX) 00
9. Advances to estates, trusts, etc., under administration 15,095 70
10, All other assets 3.469 %

Total Company Funds $ 1,041,178 09
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THE INDUSTRIAL MORTGAGE AND TRUST COMPANY—Continued

Guaranteed Funds

1 1 . Amount secured by mortgages on real estate including:

First mortgages $ 1,748,495 47
Interest due 16,058 10

Interest accrued 27,623 71
$ 1,792.177 28

{See Schedule B)

12 Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—L>ominion and United Kingdom $ 453,560 16

Interest accrued 2,539 55— $ 456,099 71

(b) Provincial and Provincial Guaranteed ... $ 534,02016
Interest due 11,344 78
Interest accrued 4,449 34

549,814 28
(c) Canadian municipalities, school districts

and rural telephone companies $ 213,795 73
Interest accrued 2,288 57— 216,084 30

(d) All other bonds $ 63.095 50
Interest accrued 229 05

63,324 55— 1,285,322 84
13. Book value of stocks 264,842 05
14. Cash on hand 11,092 56
15. Cash on deposit with chartered banks in Canada 146,673 31
16. All other assets 167,000 00

Total Guaranteed Funds $ 3,667.108 04

Estates, Trusts and Agency Funds

16. Unrealized assets $ 890,753 %
17. Investments 166,202 44
18 Cash on hand and in banks 28,079 09

$ 1,085,035 49

Summary of Assets

Company Funds $ 1,041,178 09
Guaranteed Funds 3.667,108 04
Estates, Trusts and Agency Funds 1,085,035 49

Grand Total of Assets $ 5,793,321 62

To the Public:

Liabilities

Company Funds

1

.

Taxes other than taxes on real estate $ 26,309 28
2

.

Dividends to shareholders declared and unpaid 12.700 00
3

.

Investment reserves 85,000 00

Total $ 124,009 28

To the Shareholders:

4

.

Paid-in capital $ 635,000 00
5. Reserve Fund 250,000 00
6. Balance of Profit and Loss Account 32,168 81

Total $ 917,168 81

Total Company Funds $ 1,041.178 09
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THE INDUSTRIAL MORTGAGE AND TRUST COMPANY—Continued

Guaranteed Funds

7. Trust deposits S 1,206,786 94
8. General Guaranteed Funds $ 2,371,738 15

Interest due and accrued 38,582 95
2,410,321 10

9. Due to Company Funds - 50,000 00

Total Guaranteed Funds S 3,667,108 04

Estates, Trusts and Agency Funds
10. Estates $ 451,060 27
11

.

Trusts and Agencies 618,879 52
12. Due to Company Funds 15,095 70

$ 1,085,035 49

Summary of Liabilities

Company Funds $ 1,041,178 09
Guaranteed Funds 3,667,108 04
Estates, Trusts and Agency Funds 1,085,035 49

Grand Total of Liabilities $ 5,793,321 62

REVENUE ACCOUNT

Income

1

.

Interest and Dividends earned on:
(a) Mortgages and agreements for sale S 28,191 30
(b) Collateral loans 4,832 05
(c) Bonds and debentures 250 00
(d) Bank deposits 118 16
(e) Other interest earned 539 50— —

$

33,931 01
2

.

Profit in guaranteed funds 65,544 71
3

.

Agency fees and commissions earned 4,897 29
5 . All other revenue for the year 728 67

Total S 105,101 68

Expenditure

6

.

Interest incurred S 464 43
7

.

License fees and taxes other than taxes on real estate

:

(a) Dominion S 24.623 30
(b) Provincial 2.795 79
(c) Municipal 496 96— — 27,916 05

8. Commissions on loans and on sale of real estate 1,646 14

9. Amount transferred to Investment Reserves 12.000 00
10. All other expenses incurred:

(a) Salaries $ 20,172 85
(b) Directors' and Advisory Committee fees 1.350 00
(c) Auditors' fees 2.039 10
(d) Legal fees 119 09
(e) Rents. 367 50
(f) Travelling expenses 1,201 35
(g) Printing and stationery 1.830 68
(h) Advertising 419 54
(i) Postage, telegrams, telephones and express 949 69

(j) Maintenance of office premises 1,500 97
(k) Miscellaneous 5.853 48

35,804 25
11

.

Net profit transferred to Profit and Loss Account 27,270 81

Total S 105.101 68
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THE INDUSTRIAL MORTGAGE AND TRUST COMPANY—Continued

PROFIT AND LOSS ACCOUNT

1 . Balance brouglit forward from previous year $ 30,298 00
2. Amount transferred from Revenue Account 27,270 81

Total $ 57,568 81

3. Dividends to shareholders declared during year $ 25,400 00
4 . Balance of account at 31st December, 1941 32,168 81

Total $ 57,568 81

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation, $20,000.00.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable.
(c) rates:

(a) April 24, 1941; (b) July 2, 1941; (c) 2%.
(a) November 5. 1941; (b) January 2, 1942; (c) 2%.

3

.

Date appointed for the Annual Meeting—First Tuesday in February.
Date of last Annual Meeting—February 3, 1942.

4

.

Amount of interest permanently capitalized during the year $ 130 00
5. Amount belonging to Estates. Trusts and Agency Funds held on deposit in

Guaranteed Funds Department 4,482 41
6. Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid $ 7,614 83

CONSTATING INSTRUMENTS

Incorporated under The Building Societies Act, R.S.O. 1887. c. 169, by declaration filed

with the Clerk of the Peace for the County of Lambton. 20th August, 1889.

By Order-in-Council approved March 6th. 1907, pursuant to the provisions of Section

4 (6), cap. 27. 63 Victoria, the authorized capital stock of the Company was increased from
$500,000.00 to $1,000,000.00.

By 18 George V, Chapter 112, the Company was given Trust Company powers and its

name changed to The Industrial Mortgage and Trust Company.
By 24 George V, Chapter 79, the Company assumed the liabilities and purchased under

agreement the business, assets, etc., of The East Lambton Farmers' Loan and Savings Company.
The lending and borrowing powers are governed by The Loan and Trust Corporations Act

R.S.O. 1937, c. 257.

By Order-in-Council approved 22nd April, 1936, the Lieutenjmt Governor assented to The
Industrial Mortgage and Trust Company assuming the liabilities and purchase under agreement
dated 24th December, 1935. of the business, assets, etc.. of The Crown Savings and Loan Company.



118 THE REPORT OF THE No. 7

THE INDUSTRIAL MORTGAGE AND TRUST COMPANY—Continoed

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31 ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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THE LAMBTON TRUST COMPANY, LIMITED

Head Office, Samia, Ontario

Officers

President—Norman S. Gurd, K.C. Acting-Manager and

Vice-President

—

Col. Robert Mackenzie. Secretary-Treasurer—S. A. Hyde.

Directors
A. G. MiNIELLY. C. H. Belton.

A. J. Johnston. R. M. E. McDiarmid.
W. H. Kenny. Orrie Crowe.
N. S. Gurd, K.C. Col. Robert Mackenzie.

Auditors—G. D. Campbell, F.C.A.; T. E. Lawless, F.C.A.

(of Campbell, Lawless, Parker and Black)

Capital

Amount of Capital Stock authorized (20,000 shares of $50.00 each) $ 1,000,000 00

Amount subscribed 314,850 00

Amount paid in cash 314,850 (X)

BALANCE SHEET AS AT Slst DECEMBER, 1941

Assets

Company Funds

1

.

Book value of real estate held for sale:

Freehold land (including buildings) $ 2,707 15
2. Amount secured by mortgages on real estate including:

First mortgages $ 245,837 46
Agreements for sale 11,252 57
Interest due 1,445 72
Interest accrued 4,863 00

263,398 75
{See Schedule B)

3. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom $ 57.433 99

Interest accrued 372 00

(b) Provincial and Provincial Guaranteed. . $ 65,987 23
Interest accrued 456 00— 66,443 23

(c) Canadian municipalities, school districts and rural tele-

phone companies 1,953 49
126,202 71

4. Cash on deposit with chartered banks in Canada 15,948 84

Total Company Funds $ 408,257 45

Estates, Trusts and Agency Funds

5. Unrealized assets $ 415,026 33
6. Investments 80,629 41
7. Cash on hand and in banks 25,273 98— —$ 520,929 72

Summary of Assets

Company Funds $ 408,257 45
Estates, Trusts and Agency Funds 520,929 72

Grand Total of Assets $ 929,187 17



120 THE REPORT OF THE No. 7

THE LAMBTON TRUST COMPANY. LIMITED—Continued

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate $ 8,287 71
2 . Investment reserves 20,000 00

Total $ 28,287 71

To the Shareholders:

3. Paid-in capital $ 314,850 00
4. Reserve Fund 50,000 00
5. Balance of Profit and Loss Account 15,119 74

Total $ 379,969 74

Total Company Funds $ 408,257 45

Estates. Trusts and Agency Funds
6. Estates $ 93,221 10
7. Trusts and Agencies 427,708 62

520,929 72

Summary of Liabilities

Company Funds $ 408,257 45
Estates, Trusts and Agency Funds 520,929 72

Grand Total of Liabilities $ 929,187 17

REVENUE ACCOUNT

Income

1

.

Interest and Dividends earned on

:

(a) Mortgages and agreements for sale $ 17,374 07
(b) Bonds and debentures 3,971 29

$ 21,345 36
2 . Profit on sale of securities and real estate 1,165 00
3. Agency fees and commissions earned 2,332 99

Total $ 24,843 35

Expenditure

4

.

Loss on sale of securities and real estate owned $ 722 42
5. License fees and taxes other than taxes on real estate:

(a) Dominion $ 8,148 29
(b) Provincial 928 64

9,076 93
All other expenses incurred:

(a) Salaries $ 1,100 00
(b) Directors' and Advisory Committee fees 350 00
(c) Auditors' fees 300 00
(d) Rents and general office expenses 2,100 00
(e) Travelling expenses 66 14
(f) Printing and stationery 124 86
(g) Advertising 49 74
(h) Miscellaneous 244 48

4 335 22
7 . Net profit transferred to Profit and Loss Account 10^708 78

Total $ 24,843 35
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THE LAMBTON TRUST COMPANY. LIMITED—Continued

PROFIT AND LOSS ACCOUNT

1 . Balance brought forward from previous year $ 17,004 96
2. Amount transferred from Revenue Account . 10,708 78

Total $ 27,713 74

3. Dividends to shareholders declared during year $ 12,594 00
4. Balance of account at 31st December, 1941 15,119 74

Total. $ 27,713 74

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation, $40,000.00.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(c) rates:

(a) December 8, 1941; (b) December 31, 1941; (c) 4%.
3. Date appointed for the Annual Meeting—January 28th, 1942.

Date of last Annual Meeting—January 22nd, 1941.

CONSTATING INSTRUMENTS

Incorporated on the 26th day of April, 1928, by jLetters Patent of Ontario, issued under

The Loan and Trust Corporations Act, R.S.O. 1927. Chapter 223. Registered as a Trust Com-
pany in Ontario, May 15th, 1928.

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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THE LONDON AND WESTERN TRUSTS COMPANY, LIMITED

Head Office, Toronto, Ontario

Officers

President—Rt. Hon. Arthur Meighen, K.C.
Vice-Presidents—G. H. AlKlNS, K.C.

Geo. C. Gunn.
Ray Lawson.
H. R. MacMillan.
Ronald Harris.

P.C. Manager

—

Thomas F. Walker.
Secretary—M. W. L. Murray.
Treasurer—J. Godwin.

Directors
G. Montegu Black.
Brig.-Gen. J. A. Clark.
Gordon Farrell.
David H. Gibson.
George C. Gunn.
Lt.-Col. G. Ingram.
H. R. MacMillan.
Rt. Hon. Arthur Meighen. K.C. P.C.
John S. Moore.
Philip Pocock.
Colonel J. E. Smallman.
Edwin Tomlin.

J. Watson Younge.

Auditors— W. D. Glendinning. F.C.A.. Toronto, Ont.; A. G. Calder. F.C.A., London, Ont.

Capital
Amount of Capital Stock authorized (50.000 shares of $100.00 each) $ 5,000.000 00
Amount subscribed 1,213,700 00
Amount paid in cash 1,213.700 00

BALANCE SHEET AS AT Slat DECEMBER, 1941

Assets

G. H. Aikins, K.C.
W. H. Carter.
W. L. Duffield.
W. Grant Fisher.
Robert E. Grass, K.C.
Ronald Harris.
Ray Lawson.
A. McPherson.
J. McClary Moore.
Norman C. Pearce.
SiGMUND Samuel.
J. Gordon Thompson.

Company Funds
Office premises $
Book value of real estate held for sale:

(a) Freehold land (including buildings) $ 386.848 44
(b) Held under power of sale, etc 41,538 92

Amount secured by mortgages on real estate including:

First mortgages
Second and subsequent mortgages
Agreements for sale

Interest due
Interest accrued

179,866 29

(^See Schedule B)
Amount of loans secured by stocks, bonds and other collateral

Principal

Interest due
Interest accrued

Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom S 141,999 50

Interest accrued 766 33

$
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THE LONDON AND WESTERN TRUSTS COMPANY, LIMITED—<:ontinue<J

Guaranteed Funds

12 Amount secured by mortgages on real estate including:

First mortgages $ 1.623,839 20
Second and subsequent mortgages 24,821 10

Agreements for sale 9.000 00
Interest due 12.998 21
Interest accrued 17.971 65

$ 1.688,630 16

(See Schedule B)
13. Amount of loans, secured bv stocks, bonds and other collateral:

Principal $ 33,210 29
Interest accrued 364 1

1

33.574 40
14. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom $ 612.607 50

Interest accrued 2.592 53
$ 615.200 03

(b) Provincial and Provincial Guaranteed. . .$ 152,831 32
Interest due 7,756 25
Interest accrued 1,909 01

162,4% 58
(c) Canadian municipalities, school districts

and rural telephone companies $ 8,107 50
Interest accrued 174 96

8.282 46
(d) All other bonds $ 18.398 52

Interest accrued 202 44
18.600 96

804,580 03
15. Book value of stocks 11,631 00
16. Cash on deposit with chartered banks in Cainada, $27,796.87; elsewhere,

$32,564.11 60,360 98

Total Guaranteed Funds $ 2,598,776 57

Estates, Trusts and Agency Funds
17. Unrealized assets and investments $38,900,778 90
18. Cash on hand and in banks 1.477,195 25

$40,377,974 15

Summary of assets

Company Funds $ 1,622.829 69
Guaranteed Funds 2,598.776 57
Estates, Trusts and Agency Funds 40,377,974 15

Grand Total of Assets $44,599,580 41

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate S 37,281 05
2. Dividends to shareholders declared and unpaid 12,137 00
3. All other liabUities 15,012 45

Total $ 64,430 50

To the Shareholders:

4. Paid-in capital $ 1,213,700 00
5. Reserve Fund 300,000 00
6 . Balance of Profit and Loss Account 44,699 19

Total $ 1,558,399 19

Total Company Funds $ 1,622.829 69
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THE LONDON AND WESTERN TRUSTS COMPANY, LIMITED—Continued

Guaranteed Funds

6. Trust deposits $ 50,767 98
7. Specific Guaranteed Funds $ 532,400 10

Interest accrued 4,672 25
537,072 35

8. General Guaranteed Funds $ 1,968,577 68
Interest accrued 25,597 39

1,994,175 07
9

.

Due to Company Funds 16,761 17

Total Guaranteed Funds $ 2,598,776 57

Estates Trusts and Agency Funds

10. Estates $14,635,219 08
11

.

Trusts and Agencies 25,594,896 30
12

.

Due to Company Fimds 147,858 77
$40,377,974 15

Summary of Liabilities

Company Funds $ 1,622.829 69
Guaranteed Funds 2,598,776 57
Estates, Trusts and Agency Funds 40,377,974 15

Grand Total of Liabilities .- $44,599,580 41

REVENUE ACCOUNT

Income

1

.

Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 21,462 84
(b) Collateral loans 746 17

(c) Bonds and debentures 7,012 53
(d) Other interest earned 1,467 29

$ 30,688 83
2

.

Profit on sale of securities and real estate 5,627 71
3 . Profit in guaranteed funds 28,407 25
4. Agency fees and commissions earned 193,851 69
5. All other revenue for the year (net rents earned on real estate.) 6,845 92

Total $ 265,421 40

Expenditure

License fees and taxes other than taxes on real estate;

(a) Dominion $ 20,000 00
(b) Provincial 2,797 95
(c) Municipal 3,870 22

$ 26,668 17
All other expenses incurred:

(a) Salaries $ 140,178 46
(b) Auditors' fees 5,500 00
(c) Legal fees 353 81
(d) Rents 13,130 27
(e) Travelling expenses 3,679 36
(0 Printing and stationery 7,738 44

(g) Advertising 6,937 61
(h) Postage, telegrams, telephones and express 5,220 07
(i) Maintenance of office premises 3,172 38

(j) Miscellaneous 26,492 23
212,402 63

Net profit transferred to Profit and Loss Account 26,350 60

Total $ 265,421 40



1942 REGISTRAR OF LOAN CORPORATIONS 125

THE LONDON AND WESTERN TRUSTS COMPANY. LIMITED—Continued

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year $ 30,485 59
2. Amount transferred from Revenue Account $ 26,350 60

Total $ 56,836 19

3

.

Dividends to shareholders declared during year $ 12,137 00
4

.

Balance of account at 31st December, 1942 44,699 19

Total $ 56,836 19

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation. $125,000.00.
2. Date appointed for the Annual Meeting—February 27th, 1942.

Date of last Annual Meeting—February 28th, 1941.

3. Amount of interest permanently capitalized during the year $ 1,281 71
4. Amount of Company's own Guaranteed Investment Receipts due and unpaid

(Certificate not presented for payment) $ 25,000 00

CONSTATING INSTRUMENTS

Incorporated on the 17th September. 1896, by Letters Patent of Ontario, issued under The
Ontario Joint Stock Companies' Letters Patent Act. R.S.O. 1887, Chap. 157. See also The Loan
and Trust Corporations Act, R.S.O. 1937, Chap. 257.

February 18th, 1929—Order-in-Council confirming By-law No. 14 of the Corporation to

increase the capital stock from $500,000.00 to $1,000,000.00.

August 21st, 1929—Order-in-Council confirming By-law No. 18 of the Corporation to increase

the capital stock from $1,000,000.00 to $5,000,000.00.

On the 10th day of September, 1929, His Honour the Lieutenant-Governor approved by
Order-in-Council the removal of the Head Office of The London and Western Trusts Company,
Limited, from the City of London to the City of Toronto.

By an agreement, dated the 15th day of October, 1929, The London and Western Trusts
Company, Limited, of London, Ontario, purchased the assets and liabilities, business, rights,

property and goodwill, etc., of The Standard Trusts Company with Head Office in Toronto,
Ontario. The agreement was ratified and confirmed by the shareholders of both companies and
was subsequently approved by the Lieutenant-Governor in Council. The transfer became
effective on the 18th day of December, 1929. The Standard Trusts Company had, by authority
of By-law No. 35, moved its Head Office from Winnipeg to Toronto, and was granted registry

in Ontario under date of October 26th. 1929.

June 28th, 1932^Order-in-Council assenting to the conversion of partly-paid shares into

fully paid shares equivalent to the amount paid in on account of subscriptions not including

premiimis.
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THE LONDON AND WESTERN TRUSTS COMPANY, LIMITED—Continued

SCHEDULE B
SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF

31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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MONTREAL TRUST COMPANY

Head Office, Montreal, Quebec

Officers

President and General Manager—F. G. Donaldson. Asss.t General Managers ~W. S. Greene.
Vice-Presidents

—

Morris W. Wilson. J. P. Angus.
Gordon W. MacDougall, K.C. H. J. Knubley.

J. C. Kelly.
C. D. Cornell.

Directors
William F. Angus. C. U. Carlisle.
W. H. Coverdale. Harold Crabtree.
Arthur Cross. Sydney G. Dobson.
Victor M. Drury. G. H. Duggan.
F. G. Donaldson. A. E. Dyment.
George B. Foster, K.C. Andrew P. Holt.
J. D. Johnson. R. V. LeSueur.
George H. Montgomery, K.C. Gordon W. MacDougall, K.C.
John C. Newman. John S. Norris.
Frank W. Ross. James McG. Stewart, K.C.
Paul F. Sise. Lionel O. P. Walsh.
James Wilson. Morris W. Wilson.

Auditors

—

Deloitte, Plender, Haskins & Sells.

Capital

Amount of Capital Stock authorized (80,000 shares of $25.00 each) $ 2,000,000 00
Amount subscribed 2,000,000 00
Amount paid in cash 2,000,000 00

BALANCE SHEET AS AT Slst DECEMBER, 1941

Assets

Company Funds

1

.

Office premises S 201,808 53
2. Archives Building 27,279 69
3. Book value of real estate held for sale:

Freehold land (including buildings) 47,402 73
4

.

Amount secured by mortgages on real estate including:

First mortgages S 296,854 19
Interest accrued 3,956 92

(See Schedule B)
Amount of loans secured by stocks, bonds and other collateral

:

(There is included in the collateral $58,175.00 of the Company's own stock
upon which $58,175.00 has been paid.)

Principal $ 658,165 21
Interest due 3,690 39

Book value of bonds, debentures and debenture stocks:
(a) Government and Government Guaran-

teed:—Dominion and United King-
dom S 970,296 87

Interest accrued 4,616 87
$ 974,913 74

(b) Provincial and Provincial Guaranteed. $ 1,115,927 50
Interest accrued 7,828 11

1,123,755 61
(c) Canadian municipalities, school dis-

tricts and rural telephone companies $ 152,820 00
Interest accrued 1,552 07

. 154.372 07
(d) All other bonds $ 3,304,827 75

Interest accrued 52,378 85
3,357,206 60

300,811 11

661.855 60

5.610.248 02
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7. Book value of stocks 3,991.350 81
8. Cash on hand 1,270 00
9. Cash on deposit with chartered banks in Canada, $222,443.07; elsewhere.

$4.82 222,447 89
10

.

Cash on deposit—Government of Trinidad Bank Deposit Receipt 10,000 00
11

.

Advances to estates, trusts, etc.. under administration 203,340 11

12. Accrued fees 120,261 23
13. All other assets 66.369 49

Total Company Funds $ 11,464,445 21

Guaranteed Funds
14. Amount secured by mortgages on real estate including:

First mortgages $ 79,662 13

{See Schedule B)
15

.

Amount of loans, secured by stocks, bonds and other collateral

:

Principal $ 8.104,047 66
Interest due 16,307 69

16. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—-Dominion and United King-
dom $ 3.531.707 71

Interest accrued. 19.608 03

8,120.355 35

(b) Provincial and Provincial Guaranteed. $ 188,315 36
Interest accrued 1,532 08

(c) Canadian municipalities, school dis-

tricts and rural telephone companies $ 194,354 10
Interest accrued 1,914 98

(d) All other bonds $ 1.577.872 63
Interest accrued 17.642 85

3,551.315 74

189.847 44

196,269 08

1,595,515 48
5 532,947 74

17. Book value of stocks '833!o38 28
18. Cash on deposit with chartered banks in Canada 1,391,542 01

Total Guaranteed Funds $ 15.957.545 51

Estates. Trusts and Agency Funds
19 . Investments and unrealized assets $853,331,627 00
20 . Cash on hand and in banks 11.937,244 86

$865,268,871 86

Summary of Assets

Company Funds $ 11,464,445 21
Guaranteed Funds 15,957.545 51
Estates, Trusts and Agency Funds 865,268.871 86

Grand Total of Assets $892,690,862 58

Liabilities

Company Funds
To the Public:

1

.

(a) Money borrowed from banks:
With security $ 10,000 00
Without security 48,260 33

•$ 58,260 33
(b) Money borrowed elsewhere:

With security $ 5,022,916 53
Without security 107,939 91

$ 5,130,856 44
2. Taxes other than taxes on real estate 424,411 48
3. Dividends to shareholders declared and unpaid 80,000 00
4. All other liabilities 136,888 86

Total $ 5.830.417 11
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To the S(tareholders:

5. Paid-in capital $ 2.000,000 00
6. Reserve Fund 3,000.000 00
7. Balance of Profit and Loss Account 634,028 10

Total $ 5,634,028 10

Total Company Funds $ 11,464,445 21

Guaranteed Funds
8. Specific Guaranteed Funds $ 79.662 13

9. General Guaranteed Funds 15.877,883 38

Total Guaranteed Funds . $ 15,957,545 51

Estates, Trusts and Agency Funds
10. Estates and Trusts $396,489,443 31

11

.

Agencies and safe custody 468,576,088 44

12. Due to Companv Funds 203,340 11

$865,268,871 86

Summary of Liabilities

Company Funds $ 11,464,445 21

Guaranteed Funds 15,957,545 51

Estates, Trusts and Agency Funds 865,268,871 86

Grand Total of Liabilities $892,690,862 58

REVENUE ACCOUNT
Income

1 . Rents earned, net—on office premises $ 2,284 18

2. Interest and Dividends earned on:
(a) Mortgages and agreements for sale $ 20,248 36
(b) Collateral loans 21.479 87
(c) Bonds and debentures 82,389 50
(d) Dividends on stocks 144,840 90
(e) Bank deposits 20,450 56

(0 Other interest earned 9,993 68
299,402 87

3

.

Profit on sale of securities 3.335 60
4. Profit in guaranteed funds 300,449 59
5. Agency fees and commissions earned 670,351 52

Total $ 1,275,823 76

Expenditure

6. License fees and taxes other them taxes on real estate:

(a) Dominion $ 181,171 44
(b) Provincial 27,011 15
(c) Municipal 6,736 65

$ 214,919 24
7

.

Amount transferred to Investment Reserves 70.335 60
8. All other expenses incurred:

(a) Salaries $ 464.584 16
(b) Directors' fees 20,000 00
(c) Auditors' fees 13,500 00
(d) Legal fees 4,262 69
(e) Rents and light 74,993 40
(f) Travelling and auto expenses 2,125 42

(g) Printing and stationery 11,745 02
(h) Advertising 15,093 62
(i) Postage, telegrams, telephones and express 10,005 55
(j) Maintenance, etc., Real estate held for sale 11,203 52
(k) Miscellaneous 31,626 %

659,140 34
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9. Net profit transferred to Profit and Loss Account $ 331,428 58

Total $ 1.275.823 76

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year $ 632,599 52
2. Amount transferred from Revenue Account 331.428 58

Total $ 964,028 10

3. Dividends to shareholders declared during year $ 320.000 00

4. Transfer to Pension Fund 10,000 00

5. Balance of account at 31st December, 1941 634,028 10

Total $ 964.028 10

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation. All officers and employees of this Company
are under Bond to the extent of $1,000.00 each. In addition there is an excess Fidelity

Insurance Policy for a sum not exceeding $100,000.00 in the aggregate in respect of any
or all losses in excess of $1,000.00 sustained by reason of the infidelity or dishonesty of

any or all of our employees.
2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable.

(c) rates:

(a) January 14. 1941; (b) January 15, 1941; (c) $1.00 per share.

(a) April 8. 1941; (b) April 15, 1941; (c) $1.00 per share.

(a) July 11, 1941; (b) July 15, 1941; (c) $1.00 per share.

(a) October 14. 1941; (b) October 15. 1941; (c) $1.00 per share.

3

.

Date appointed for the Annual Meeting—Any day in January or February at will of Directors.

Date of last Annual Meeting—February 7th. 1941.

4. Amount of contingent liability not shown as direct debts in the foregoing

statement $ 3,000 00
5. Amount belonging to Estates. Trusts and Agency Funds held on deposit in

Guaranteed Funds Department 93.619 62

CONSTATING INSTRUMENTS

The Montreal Trust Company was incorporated on the 21st day of March, 1889, by Special

Act of the Province of Quebec, 52 Vic, c. 72 (Q) and the following subsequent special amending
Acts, 54 Vic, c 75. 55-56 Vic, c 78, 63 Vic. c 77, 20 Geo. v. c 139 and 24 Geo. V. c 121.

By Special Acts the name was changed in 1895 to Montreal Trust and Deposit Company.
59 Vic, c 70 (Q). and again in 1909 to the Montreal Trust Company. 9 Edw. VII, c. 115 (Q).

Authorized by Order-in-Council to carry on business in the Province of Ontario as from

the 11th day of March. 1909. subject to certain conditions and limitations.

Registered in the Trust Companies Register. January 21st. 1913.

By Order-in-Council. dated February 25th. 1928. the Capital Stock was increased from

$1,000,000.00 to $2,000,000.00.
The Company has a deposit with the Province of Ontario amounting to $200,000.00. Order-

in-Council assented to 6th July, 1909.
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SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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NATIONAL TRUST COMPANY, LIMITED

Head OfHce, Toronto, Ontario

Officers

President and General Manager—J. M. Macdonnell. Secretary—W. G. Davidson
Vice-Presidents—Sir Thomas White, P.C;. G.C.M.G .

J. A. McLeod. Assistant General Managers—W. M. O'Connor.
G. A. Morrow. T. Sheard.
A. N. Mitchell.

Directors
W. E. Rundle. F. P. Wood.
Hon. Leighton McCarthy, K.C. Herbert C. Cox.
Rt. Hon. Sir. Thomas White, P.C. G.C.M.G. H. B. Walker.
W. M. BiRKS. Carl Riordon.
Edward FitzGerald. George W. McLaughlin.
W. H. McWiLLiAMS. D'Arcy Martin, K.C.
Walter Molson. J. A. McLeod.
William Leggat. Aime Geoffrion, K.C.
G. A. Morrow. R. Y. Eaton.
A. N. Mitchell. R. A. Bryce.
J. P. Bickell. a. Stewart McNichols.
S. H. Logan. Sir Ellsworth Flavelle, Bart.
J. M. Macdonnell. Allan S. Bond.
Colin Osborne. W. J. Hastie.
R. a. Laidlaw. E. P. Taylor.

Hon. Frank J. Hughes, K.C, L L.D.

Auditors

—

George Edwards and Thomas P. Geggie, Toronto; Edwards
Morgan & Company, Montreal; G. E. F. Smith and R. S. Watson,

Hamilton; George A. Touche & Company, Winnipeg,
Edmonton.

Capital

Amount of Capital Stock authorized (30,000 shares of $100.00 each) $ 3,000,000 00
Amount subscribed 3,000,000 00
Amount paid in cash 3,000,000 00

BALANCE SHEET AS AT 31st DECEMBER, 1941

Assets

Company Funds

1

.

Ofifice premises $ 821.952 30
2. Book value of real estate held for sale:

Freehold land (including buildings) 2,073,763 55
3. Amount secured by mortgages on real estate including:

First mortgages $ 101,648 36
Agreements for sale 1,017,981 76

1,119.630 12

{See Schedule B)

4 . Amount of loans secured by stocks, bonds and other collateral

:

Principal 39,000 00
5. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United King-
dom $ 249.816 67

Interest accrued 328 80
$ 250.145 47

(b) Provincial and Provincial Guaranteed. $ 47.369 68
Interest accrued 135 35

47,505 03
(c) Other bonds $ 6,839 42

Interest accrued 187 40
7,026 82

304.677 32
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6

.

Book value of stocks 413,877 62
7. Cash on hand 29,410 93
8. Cash on deposit with chzirtered banks in Canada, $714,479.76; elsewhere,

$38.41 714,518 17

9 Advances to estates, trusts, etc., under administration 65,827 48
10. All other assets 3,048 20

Total Company Funds $ 5,585,705 69

Guaranteed Funds

11

.

Amount secured by mortgages on real estate including:

First mortgages $ 8,216,673 96

{See Schedule B)

12. Amount of loans, secured by stocks, bonds and other collateral:

Principal 204,000 00
13. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United King-
dom $ 6,907,200 07

Interest accrued 52,217 10
6,959,417 17

1,622,917 09

(b) Provincial and Provincial Guaranteed . $ 1,610,759 63
Interest accrued 12,157 46

(c) Canadian municipalities, school dis-

tricts and rural telephone companies $ 859,073 01
Interest accrued 9,870 41

(d) All other bonds $ 1,900,322 83
Interest accrued 18,561 48

868,943 42

1,918,884 31
11,370,161 99

14. Book value of stocks 500,235 90
15. Cash on hand 117,966 21
16. Cash on deposit with chartered banks in Canada 1,595,834 52

Total Guaranteed Funds $ 22,004,872 58

Estates, Trusts and Agency Funds

17. Unrealized assets $151,045,257 20
18. Investments 120,197,038 57
19. Cash on hand and in banks 12,601,728 26

$283,844,024 03

Summary of Assets

Company Funds $ 5,585,705 69
Guaranteed Funds 22,004,872 58
Estates, Trusts and Agency Funds 283,844,024 03

Grand Total of Assets $311,434,602 30

To the Public:

Liabilities

Company Funds

1

.

Taxes other than taxes on real estate—Reserve for Dominion Income Tax. $ 230,149 33
2 . Dividends to shareholders declared and unpaid 60,000 00
3. All other liabUities 50,000 00

Total $ 340,149 33
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To the Shareholders:

4. Paid-in capital $ 3,000.000 00
5. Reserve Fund 1.750,000 00
6. Balance of Profit and Loss Account 495,556 36

Total $ 5,245.556 36

Total Company Funds $ 5.585.705 69

Guaranteed Funds

7. Trust deposits $ 20.274.508 03
8. Specific Guaranteed Funds 10,000 00

9. General Guaranteed Funds $ 1,711,292 56
Interest due and accrued 9,071 99

1,720,364 55

Total Guaranteed Funds $ 22,004,872 58

Estates, Trusts and Agency Funds

10. Estates $283,778,196 55
11. Due to Company Funds 65.827 48

$283,844,024 03

Summary of Liabilities

Company Funds $ 5.585,705 69
Guaranteed Funds 22.004.872 58
Estates. Trusts and Agency Funds 283.844.024 03

Grand Total of Liabilities $311,434,602 30

REVENUE ACCOUNT

Income

1

.

Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 105.679 96
(b) Collateral loans 1.415 69
(c) Bonds and debentures 2.918 30
(d) Dividends on stocks 25.555 30
(e) Bank deposits 17,581 06
(f) Other interest earned 1,801 33

$ 154,951 64

2

.

Profit in guaranteed funds 434.644 35
3. Agency fees and commissions earned 1.341,849 89
4

.

All other revenue for the year 19,022 73

Total $ 1.950,468 61

Expenditure

5

.

Loss on sale of securities and real estate owned $ 77,813 03
6. License fees and taxes other than taxes on real estate:

(a) Dominion $ 178.555 06
(b) Provincial : . . . 23.103 48
(c) Municipal 16,295 91

217,954 45
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7

.

Commissions on loans and on sale of real estate $ 6 59
8. All other expenses incurred:

(a) Salaries $ 975.592 95
(b) Directors' and Advisory Committee fees 29,634 99
(c) Auditors' fees 20.749 98
(d) Legal fees 5,051 29
(e) Rents 15.349 96
(f) Travelling expenses 11,579 61

(g) Printing and stationery 28.280 36
(h) Advertising 28.212 79
(i) Postage, telegrams, telephones and express 25,541 54
(i) Maintenance of office premises 89.687 41
(k) Miscellaneous 174.862 18

1,404.543 06
9. Net profit transferred to Profit and Loss Account 250.151 48

Total $ 1,950,468 61

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year $ 485.404 88
2. Amount transferred from Revenue Account 250.151 48

Total $ 735.556 36

3

.

Dividends to shareholders declared during year $ 240.000 00
4. Balance of account at 31st December, 1941 495,556 36

Total $ 735,556 36

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation. This Company carries its own Fidelity and
Indemnity Insurance.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,
(c) rates:

(a) March 5, 1941; (b) April 1, 1941; (c) 8% per annum,
(a) June 4. 1941; (b) July 2, 1941; (c) 8% per annum,
(a) September 3, 1941; (b) October 1, 1941; (c) 8% per annum,
(a) December 3, 1941; (b) January 2, 1942; (c) 8% per annum.

3. Date appointed for the Annual Meeting for the year 1941—January 27th, 1942.
Date of last Annual Meeting—January 28th, 1941.

4. Amount of interest permanently capitalized during the year $ 115,726 71
5. Amount belonging to Estates, Trusts and Agency Funds held on deposit in

Guaranteed Funds Department $ 1,937,456 91
6. Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid S 21,389 74

CONSTATING INSTRUMENTS

August 12, 1898—Incorporated August 12, 1898, as The National Trust Company of Ontario,
Limited, by Letters Patent under The Ontario Companies Act.

September 21, 1899—Order-in-Council, Province of Ontario, changing name of The National
Trust Company of Ontario, Limited, to National Trust Company. Limited.

March 23, 1900—Authorized to do business in the Province of Quebec—Chap. 78, Statutes
of Quebec, 63 Victoria.

July, 1900—Acquired Manitoba Trust Company by the purchase of its entire assets for

$115.00 a share of capital stock.

June 1, 1900—Authorized to carry on and transact business in Manitoba. Chap. 69, Statutes
of Manitoba. 63 and 64 Victoria, 1900.

August. 1924—Absorbed The Mercantile Trust Company of Canada. Limited, paying one
share National Trust Company, Limited, stock and $30.00 cash for each two shares The Mercantile
Trust Company of Canada, Limited, stock. Order-in-Council. Province of Ontario, assenting to
above absorption.
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SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.



1942 REGISTRAR OF LOAN CORPORATIONS 137

THE NORTHERN TRUSTS COMPANY

Head Oflfice, Winnipeg, Manitobu

Officers
President—C. S. Riley. General Manager—J. H. Riley.
Vice-Presidents—W. A. Murphy. Secretary

—

William Milton.
R. J. Gourley. Treasurer— M. J. Marshall.

Directors
N. J. Breen. George McLean.
James A. Crowe. D. K. Elliott.
W. J. DowLER. W. A. Murphy.
Sidney T. Smith. H. B. Lyall.
J. H. Turnbull. R. J. Gourley.
R. T. Riley. C. S. Riley.
A. L. Denison. E. J. Tarr. K.C.

Auditors

—

William Gray & Co., C.A.

Capital

Amount of Capital Stock authorized (50.000 shares of $20.00 each) $ LOOO.OOO 00
Amount subscribed (30,000 shares of S20.00 each) 600,000 00
Amount paid in cash 600,000 00

BALANCE SHEET AS AT 31st DECEMBER, 1941

Assets

Company Funds
1

.

Office premises $ 12,750 00
2. Book value of real estate held for sale:

Freehold land (including buildings) 106,047 23
3. Amount secured bv mortgages on real estate including:

First mortgages $ 543,812 87
Agreements for sale 238,339 84
Interest due 312 20
Interest accrued 1,814 55

784,279 46
{See Schedule B)

4. Amount secured by Guaranteed Funds Assets 10,444 24
5. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom $ 10,000 00

Interest accrued 12 50—$ 10,012 50
(b) Canadian municipalities, school districts and rural tele-

phone companies 21,387 70
(c) Other bonds $ 92,335 00

Interest accrued '. 775 00— — 93,110 00
124,510 20

6. Book value of stocks 21,501 25
7. Cash on hand 138 39
8. Cash on deposit with chartered banks in Canada 59,991 73
9. Advances to estates, trusts, etc., under administration 2,290 58
10. All other assets 164 52

Total Company Funds $ 1,122,117 60

Guaranteed Funds
11. Amount secured by mortgages on real estate including:

First mortgages $ 606,749 58
(See Schedule B)

12

.

Cash on deposit with chartered banks in Canada 3,141 44

Total Guaranteed Funds $ 609,891 02
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Estates, Trusts and Agency Funds

13. Unrealized assets $10,721,797 77

14. Investments 3,517,372 95
15. Cash on hand and in banks 251,236 89

$14,490,407 61

Summary of Assets

Company Funds $ 1.122,117 60
Guaranteed Funds 609,891 02
Estates, Trusts and Agency Funds 14,490,407 61

Grant Total of Assets $16,222,416 23

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate $ 3,300 00
2

.

Other expenses due and accrued 2,227 60

3

.

Investment reserves 305,907 84

4. All other liabilities 3,8% 45

Total $ 315,331 89

To the Shareholders:

5. Paid-in capital $ 600,000 00
6. Balance of Profit and Loss Account 206,785 71

Total $ 806,785 71

Total Company Funds $ 1,122,117 60

Guaranteed Funds

7. Specific Guaranteed Funds $ 609,891 02

Total Guaranteed Funds $ 609,891 02

Estates, Trusts and Agency Funds

8. Estates $14,049,306 88

9. Trusts and Agencies 438,810 15

10. Due to Company Funds 2,290 58— $14,490,407 61

Summary of Liabilities

Company Funds $ 1,122,117 60
Guaranteed Funds 609,891 02
Estates. Trusts and Agency Funds 14,490.407 61

Grand Total of Liabilities $16,222,416 23

REVENUE ACCOUNT

Income
1

.

Interest and Dividends earned on:
(a) Mortgages and agreements for sale $ 25,685 35
(b) Bonds and debentures 7,605 42

(c) Dividends on stocks 1.210 00
(d) Bank deposits 353 43

(e) Other interest earned 37 18
$ 34.891 38

2

.

Profit in guaranteed funds 12.203 57
3. Agency fees and commissions earned 83.366 21
4

.

All other revenue for the year 10,195 85

Total $ 140,657 01
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Expenditure

5. License fees and taxes other than taxes on real estate:

(a) Provincial $ 2,438 52
(b) Municipal 1,765 34

$ 4,203 86
6. All other expenses incurred

:

(a) Salaries $ 64.506 40
(b) Directors' and Advisory Committee fees 2,685 00
(c) Auditors' fees 2.500 00
(d) Legal fees 220 65
(e) Rents 8.509 35
(f) Travelling expenses 3,921 34

(g) Printing and stationery 2,704 16

(h) Advertising 547 %
(i) Postage, telegrams, telephones and express 1,926 10

(j) Miscellaneous 7,747 63
95,268 59

7. Net Profit transferred to Profit and Loss Account 41,184 56

Total ; $ 140.657 01

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year $ 165,601 15
2. Amount transferred from Revenue Account 41,184 56

Total $ 206,785 71

3. Balance of account at 31st December, 1941 $ 206,785 71

Total $ 206,785 71

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation, $55,000.00.

2

.

Date appointed for the Annual Meeting—Second Wednesday in February.
Date of last Annual Meeting—February 12. 1941.

3

.

Amount of interest permanently capitalized during the year $ 4,009 25
4. Amount belonging to Estates, Trusts and Agency Funds held on deposit in Guaranteed

Funds Department. 8135,502.05 original assets of estates and $47,100.00 as Investment
for which Company is responsible.

CONSTATING INSTRUMENTS

Incorporated by Chapter 60 of Statutes of Manitoba, 1902.

Incorporated by Act of Parliament of Canada, 13-14 George V, c. 89, Act brought into force

by proclamation, December 19th, 1923. Amalgamation effected, January 1st, 1924.

Registered as a Trust Company in Ontario, July 21st, 1930.

Amended, Chapter 56, 1. Edward VIII. 1936, Assented to June 2nd, 1936.
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THE NORTHERN TRUSTS COMPANY—Continued

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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THE PREMIER TRUST COMPANY

Head Office, Toronto, Ontario

Officers

President and General Manager—Thomas B. Holmes.

Vice-President

—

John Dearness. LL.D. Secretary—Norman S. Watt.

Directors

Thomas B. Holmes. John Dearness, LL.D.

A. H. Seguin. D. C. MacLachlan.

J. G. Holmes. W. J. Heaman.

Auditors—James R. Neff. C.A., and Ian P. M. Robertson, F.C.A.,

of the firm of Neff, Robertson and Company.

Capital

Amount of Capital Stock authorized (30,000 shares of $100.00 each) $ 3,000,000 00
Amount subscribed 1.275,000 00
Amount paid in cash:

On $1,193,800.00 stock fully called $ 1,193,800 00
On $70,000.00 stock 45% called 31,500 00
On $11,200.00 stock various % called 6,938 00

$ 1.232,238 00

BALANCE SHEET AS AT 31st DECEMBER, 1941

Assets

Company Funds

1. Office premises $ 229,041 23
2

.

Book value of real estate held for sale :

(a) Freehold land (including buildings) $ 79,208 83
(b) Held under power of sale, etc 473,713 24

552,922 07
Amount secured bv mortgages on real estate including:

First mortgages $ 50,237 91
Second and subsequent mortgages 3,450 00
Agreements for sale 112,667 97
Interest due 6,795 21
Interest accrued 1,285 02

{See Schedule B)

Amount of loans secured bv stocks, bonds and other collateral:

Principal
.'

$ 4,431 28
Interest due 80

Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom S 10.351 83

Interest accrued 73 00

174,436 11

4,432 08

-$ 10,424 83
(b) Other bonds 6,000 00

16,424 83
6. Book value of stocks 104,023 47
7

.

Cash on hand 69 75
8. Cash on deposit with chartered banks in Canada 52,963 72
9. Advances to estates, trusts, etc., under administration 214,724 24

10. Accrued fees and charges for administering estates 21,000 00
11

.

All other assets. 14,288 03

Total Company Funds $ 1,384,325 53
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THE PREMIER TRUST COMPANY—Continued

Guaranteed Funds
12. Amount secured by mortgages on real estate including:

First mortgages S 1.612,853 50
Agreements for sale 18.628 84
Interest due 30.526 87
Interest accrued 19.912 82——$ 1.681.922 03

(See Schedule B)

13 Amount of loans, secured by stocks, bonds and other collateral

:

Principal $ 360.026 94

Interest due 1,484 06
Interest accrued 439 28—_ 361.950 28

14. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom S 275,571 88

Interest accrued 2.253 40
$ 277.825 28

(b) Provincial and Provincial Guaranteed. . .$ 328,381 41

Interest accrued 2,021 14
330,402 55

(c) Canadian municipalities, school districts

and rural telephone companies $ 99.670 09
Interest accrued 585 49

' — 100.255 58
(d) All other bonds $ 16,523 37

Interest accrued 109 45
16.632 82

725.116 23
15. Cash on hand 13.845 63

16. Cash on deposit with chartered banks in Canada. $119,922.55; elsewhere.

$91.13 120.013 68

Total Guaranteed Funds $ 2.902.847 85

Estates, Trusts and Agency. Funds
17. Unrealized assets $ 6.356.032 27
18. Investments 1,626.460 74

19

.

Cash on hand and in banks 198,346 96
$ 8.180,839 97

Summary of Assets

Company Funds $ 1.384.325 53
Guaranteed Funds 2.902.847 85
Estates, Trusts and Agency Funds 8,180.839 97

Grand Total of Assets $12.468.013 35

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate $ 19.334 23
2

.

Other expenses due and accrued 1.852 96
3

.

Investraant reserves 125.0D0 00
4 Additional Investment Reserves set up by Registrar 110,000 00
5. All other liabilities 2.394 54

Total $ 258.581 73

To the Shareholders:

6. Paid-in capital $ 1.232.238 00
7

.

Balance of Profit and Loss Accoimt —106.494 20

Total $ 1.125.743 80

Total Company Funds $ 1,384.325 53
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THE PREMIER TRUST COMPANY—Contina«d

Guaranteed Funds

8. Trust deposits $ 1.293.312 55
9. General (Juaranteed Funds $ 1.600.353 23

Interest due and accrued 9.182 07
1,609.535 30

Total Guaranteed Funds $ 2.902.847 85

Estates, Trusts and Agency Funds

10. Estates, Trusts and Agencies $ 7,%6,115 73
1 1

.

Due to Company Funds 214.724 24
$ 8.180.839 97

Summary of Liabilities

Company Funds $ 1,384.325 53
Guaranteed Funds 2.902.847 85
Estates. Trusts and Agency Funds 8.180.839 97

Grand Total of Liabilities $12,468,013 35

REVENUE ACCOUNT

Income

1

.

Interest and Dividends earned on:
(a) Mortgages and agreements for sale $ 1 1,363 70
(b) Collateral loans 318 27
(c) Bonds and debentures 2,877 43
(d) Dividends on stocks 4.717 50
(e) Other interest earned 9,929 49

$ 29.206 39
2. Profit in guaranteed funds 59,468 50
3. Agency fees and commissions earned 94,323 10
4. All other revenue for the year 1,505 77

Total $ 184.503 76

Elzpenditure

5. Interest incurred $ 842 68
6

.

Loss on sale of securities and real estate owned 121 67
7

.

Amount by which ledger values of assets were written down 5,000 00
8. License fees and taxes other than taxes on real estate:

(a) Dominion $ 30.144 18

(b) Provincial 326 00
(c) Municipal 3,635 11

34.105 29
9. All other expenses incurred:

(a) Salaries $ 74,750 81
(b) Directors' and Advisory Committee fees 1.640 00
(c) Auditors' fees 2.200 00
(d) Legal fees 1.762 25
(e) Travelling expenses 2,506 82
(f) Printing and stationery 2,765 60

(g) Advertising 1,844 52
(h) Postage, telegrams, telephones and express 3.426 55
(i) Maintenance of office premises 6.123 28

(j) Miscellaneous 21.104 78
118,124 61

10. Net profit transferred to Profit and Loss Account 26,309 51

Total $ 184,503 76
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THE PREMIER TRUST COMPANY—Continued

PROFIT AND LOSS ACCOUNT

1 . Balance brought forward from previous year $ —^95,894 04

2 . Amount transferred from Revenue Account $ 26,309 51

3

.

Premium on capital stock sold during year 29 87

4

.

Amount transferred from Investment Reserve Fund 10,000 00

Total $ 59,554 66

5. Dividends to shareholders declared during year $ 36,939 54

6. Additional investment reserve set up by Registrar 10,000 00

7. Balance of account at 31st December, 1941 —106,494 20

Total $ 59.554 66

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation, $50,000.00.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(c) rates:

(a) June 9, 1941; (b) June 30. 1941; (c) U^%.
(a) December 17, 1941; (b) December 31, 1941; (c) 1^%.

3. Date appointed for the Annual Meeting—February 18, 1942.

Date of last Annual Meeting—February 19th, 1941.

4

.

In the case of any Company whose Stocks, Bonds or Debentures held by the

Corporation either directly or indirectly, if such Company is otherwise

indebted to the Corporation upon loans either secured by mortgages or

other security, or unsecured, the aggregate amount of such loans is $ 451,141 07

The amount of interest due and impaid, whether capitalized or not 132,024 72

The amount of interest on such loans taken credit for in the Revenue Account
for the year 7,500 00

5. Amount of interest permanently capitalized during the year 2,972 28

6. Amount belonging to Estates, Trusts and Agency Funds held on deposit in

Guaranteed Funds Department 115,650 00

7. Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid $ 10,617 59

CONSTATING INSTRUMENTS

Incorporated April 2nd, 1913, under Chap. 179, Parliament of Canada, 3-4 Geo. V, Extended
March 24th, 1915. Registered m Ontario, November 20th, 1918.

Amalgamation with The Imperial Trusts Company of Canada. Agreement for purchase

approved by the Treasury Board of Canada, 28th March. 1934, and also approved by Order in

Council by the Lieutenant Governor, Province of Ontario, on 24th April, 1934, as of 28th March,

1934.

Amalgamation with the Security Loan and Savings Company, St. Catharines, Ontario

Agreement of purchase approved by the Treasury Board of Canada, September 1st, 1937, and
also approved by order-in-council of the Lieutenant-Governor for the province of Ontario.

June 23rd, 1937, as of March 24th, 1937.
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THE PREMIER TRUST COMPANY—Continued

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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THE PRUDENTIAL TRUST COMPANY, LIMITED

Head Office, Montreal, Quebec

Officers
President—H. N. Chauvin, K.C. Manager

—

Frank S. Taylor.
Vice-Presidents

—

Paul Galibert. Secretary

—

Alfred Hall.
L. R. Crampion. Treasurer—-George M. Rae,

H. N. Chauvin, K.C. W. Doig Robb
Paul Galibert. Frank S. Taylor.
L. R. Champion. W. B. Powell.
Harold E. Walker, K.C. E. V. Barthe.

George Ganetakos.

Auditors

—

Riddell. Stead, Graham, & Hutchison.

Capital

Amount of Capital Stock authorized (100,000 shares of $10.00 each) $ 1,000,000 00

Amount subscribed—Capital Stock 175,270 00

Amovmt paid in cash 175,270 00

BALANCE SHEET AS AT 31st DECEMBER, 1941

Assets

Company Funds

1

.

Ofifice premises S 68,401 53

2. Book value of real estate (less encumbrances $34,545.97) held for sale:

Freehold land (including buildings) $ 55,559 39

3. Amount secured by mortgages on real estate including:

First mortgages $ 2,044 21

Agreements for sale 912 88
2,957 09

{See Schedtde B)

4. Amount of loans secured bv stocks, bonds and other collateral:

Principal
'. 10,000 00

5 . Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom $ 58,670 00

Interest accrued 1,037 42

(b) Provincial and Provincial Guaranteed. . .$ 15,400 00
Interest accrued 226 85

(c) Canadian municipalities, school districts

and rural telephone companies $ 13,083 70
Interest accrued 243 84

(d) All other bonds $ 3,010 00
Interest accrued 62 47

59.707 42

15.626 85

13.327 54

3,072 47
91.734 28

6. Book value of stocks 1 00

7. Cash on hand 170 00

8. Cash on deposit with chartered banks in Canada 27,645 16

9. Advances to estates, trusts, etc., under administration 10,140 54

10. All other assets 18,693 60

Total Company Funds $ 285,302 59
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PRUDENTIAL TRUST COMPANY. LIMITED—Continued

Estates, Trusts ami Aiency Funds

11. Investments $ 2,405,242 55
12

.

Cash on hand and in banks 259,339 05
$ 2,664.581 60

Summary of Assets

Company Funds $ 285,302 59
Estates, Trusts and Agency Funds 2,664,581 60

Grand Total of Assets $ 2,949,884 19

Liabilities

Company Funds
To th Public:

1

.

Taxes other than taxes on real estate $ 1 ,342 26
2

.

Other expenses due nd accrued 4,654 15

3. Ail other liabilities 3,084 77

Total $ 9 081 18

To tlie Shareholders:

4

.

Paid-in capital $ 175,270 00
5 Balance of Profit and Loss Account 100,951 41

Total $ 276,221 41

Total Company Funds $ 285,302 59

Estates, Trusts and Agency Funds

6 . Estates, Trusts and Agencies $ 2,638,213 49
7 Due to Company Funds 26.368 11

$ 2,664,581 60

Summary of Liabilities

Company Funds $ 285,302 59
Estates, Trusts and Agency Funds 2,664,581 60

Grand Total of Liabilities $ 2,949,884 19

REVENUE ACCOUNT
Income

1

.

Rents earned, net—on office premises $ 3,424 74
2. Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 245 51
(b) Collateral loans 350 01
(c) Bonds and debentures 3,933 39
(d) Other interest earned 193 22

4,722 13
3

.

Profit on sale of securities and real estate 60 00
4

.

Agency fees and commissions earned 93,035 78
5

.

All other revenue for the year 2,446 20

Total $ 103,688 85

Expenditure

6. Amount by which ledger values of assets were w^ritten down $ 7,142 67
7. License fees and taxes other than taxes on real estate:

(a) Dominion $ 109 02
(b) Provincial 2.484 34
(c) Municipal 957 23

3.550 59
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PRUDENTIAL TRUST COMPANY, LIMITED—Continned

8. All other expenses incurred:

(a) Salaries $ 58,397 39
(b) Directors' and Advisory Committee fees. .

.' 780 00
(c) Auditors' fees 2,400 00
(d) Legal fees - 62 50
(e) Rents 12,880 38

(0 Travelling expenses 2,444 96

(g) Printing and stationery 1,342 40
(h) Advertising 469 39
(i) Postage, telegrams, telephones and express 2,268 91

(j) Miscellaneous 3,979 28
85,025 21

9. Net profit transferred to Profit and Loss Account 7,970 38

Total $ 103,688 85

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year S 92,981 03
2. Amount transferred from Revenue Account 7,970 38

Total $ 100,951 41

3. Balance of account at 31st December, 1941 $ 100,951 41

Total $ 100,951 41

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation. All officers Bonded.
2, Date appointed for the Armual Meeting—March 11th, 1942.

Date of last Annual Meeting—March 7th, 1941.

CONSTATING INSTRUMENTS

The Prudential Trust Company, Limited, was incorporated in 1909 by a Special Act of the

Parliament of the Dominion of Canada, 8-9 Edward VII, Chapter 124.

Authorized in 1911 by Special Act of the Legislature, 1 Geo. V, Chapter 139, to transact

business in the Province of Ontario as specified in Section 1 (5) of the said Act, which enacts as

follows:

"(5) The Company shall be limited in respect of all business relating to property,

rights or interests in the Province of Ontario, to the powers mentioned in this Act or granted

from time to time to trust companies by any Public Act or Order of the Lieutenant-Governor
in Council of the said Province and shall be subject to the general public law of the said

Province relating to trust companies and trusts."

In 1922, by Chap. 71, George V, 12-13, the authorized capital was increased from $1,500,000
to $2,000,000 representing 20,000 shares of par value $100.

In 1930, by Chap. 70, George V. 20-21, the capital structure was altered to represent 100,000

shares of stock with a par value of $20 a share.

In 1934 by Bill No. 11, 5th Session, 17th Pariiament 24, George V, the par value of the

shares was reduced from $20 to SIO.

Under the provisions of 1 Geo. V, c. 139, as amended by 10 Geo. V, c. 158, the deposit as

seairity to do business in Ontario may be fixed from time to time by the Lieutenant-Governor in

Council. By Order-in-Council, dated June 15th, 1920, the Company's deposit of $200,000 was
reduced to $50,000.00. By Order-in-Council, dated July 4th, 1933, the deposit required was
further reduced to $30,000.00.

The Company has a deposit in the Province of Ontario amounting to $30,000.00.
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SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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THE ROYAL TRUST COMPANY

Head Office, Montreal, Quebec

Officers

President

—

Huntly R. Drummond. Vice-President and General Manager

—

Robert P. Jellett

Assistant General Manager—Ross Clarkson.

Secretary—G. T. Bogert.

Directors

Huntly R. Drummond.
Robert P. Jellett.
D. Forbes Angus.
The Hon. C. C. Ballantyne, P.C.
Sir Edward Beatty, G.B.E.
LaMonte J. Belnap.
William A. Bog.
The Hon. Henry Cockshutt.
Norman J. Dawes.
C. W. Dean.
Jackson Dodds, O.B.E.

James A. Eccles.
R. S. McLaughlin.
Ross H. McMaster.
The Hon. S. C. Mewburn, K.C.
Britton Osler, K.C.
Charles F. Sise.

Walter M. Stewart.
The Hon. L. A. Taschereau, K.C. LL.D.
W. N. Tilley, K.C.
Sir Frederick Williams-Taylor, LL.D.
The Hon. Charles A. Dunning, P.C.

Auditors

—

John Paterson, C.A.; Alastair A. Gowan, C.A.. Montreal,

Capital

Amount of Capital Stock authorized (100,000 shares of $20 each, 30,000 shares
of $100 each) $ 5.000.000 00

Amount subscribed (100.000 shares of $20 each) 2.000,000 00
Amount paid in cash 2.000.000 00

BALANCE SHEET AS AT 31st DECEMBER, 1941

Assets

Company Funds

1

.

Interest in Royal Trust Building, Montreal $
2

.

Office premises
3. Book value of real estate held for sale:

Freehold land (including buildings)

4. Amount secured by mortgages on rea hstate including:

First mortgages $ 1.300.713 97
Second and subsequent mortgages 1,250 00
Agreements for sale 14,574 30
Interest due 2,007 06
Interest accrued 12,204 78

{See Schedule B)

Amount of loans secured by stocks, bonds and other collateral:

Principal $ 1,002,435 20
Interest due 976 00
Interest accrued 545 81

Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United King-
dom $ 3,315.897 78

Interest accrued 17,943 00

345.000 00
593,603 41

1 00

1,330,750 11

1.003,957 01

-S 3.333.840 78
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(b) Provincial and Provincial Guaranteed. $2,163,382 05
Interest accrued 17,789 58

$ 2.181,171 63

(c) Canadian municipalities, school dis-

tricts and rural telephone companies $ 757,590 62
Interest accrued 8,984 17

(d) All other bonds $ 1.917,536 29
Interest accrued 30,149 82

766.574 79

1.947,686 11
-$ 8 229 273 31

7. Book value of stocks '746!o48 13

8. Cash on hand 3.298 87
9. Advances to estates, trusts, etc., under administration 436,721 02

10. Accrued fees and charges for administering estates 227,088 08
11

.

All other assets 89,378 47

Total Company Funds $ 13,005,119 41

Guaranteed Funds

12

.

Amount of loans, secured by stocks, bonds and other collateral:

Principal $ 1,125,256 79
Interest accrued 1,272 02

$ 1,126.528 81

13. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United King-
dom $ 1.690,991 13

Interest accrued 12,635 35
$ 1,703,626 48

(b) Provincial and Provincial Guaranteed. $ 508.676 43
Interest accrued 4,879 15— 513,555 58

(c) Canadian municipalities, school dis-

tricts and rural telephone companies $ 369,944 76
Interest accrued 4,758 61— — 374,703 37

(d) All other bonds $ 63,366 46
Interest accrued 459 09

63.825 55
2,655,710 98

14. Cash on deposit with chartered banks in Canada 166,464 48
15. All other assets 61,732 52

Total Guaranteed Funds $ 4,010,436 79

Estates, Trusts and Agency Funds

16. Unrealized assets and investments $702,235,185 74
17. Cash on hand and in banks 22,897,437 11

$725,132,622 85

Summary of Assets

Company Funds $ 13.005.119 41
Guaranteed Funds 4,010.436 79
Estates, Trusts and Agency Funds 725,132.622 85

Grand Total of Assets $742,148,179 05
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Liabilities

Company Funds
To the Public:

1. Monev borrowed from banks:
With security $ 5,659,195 63

2

.

Taxes other than taxes on real estate 224,225 05
3

.

Other expenses due and accrued 14,275 09
4. All other liabilities 130,282 11

Total $ 6,027,977 88

To the Shareholders:

5. Paid-in capital $ 2.000,000 00
6. Reserve Fund 4,000,000 00
7. Balance of Profit and Loss Account 977.141 53

Total $ 6,977.141 53

Total Company Funds $ 13,005.119 41

Guaranteed Funds

8. Indemnity, Surety and Guarantee Bonds 61,732 52
9. Specific Guaranteed Funds 361,395 05
10. General Guaranteed Funds $ 3,587,111 07

Interest due and accrued 198 15
3,587,309 22

Total Guaranteed Funds $ 4.010.436 79

Estates, Trusts and Agency Funds

11

.

Estates, Trusts and Agencies $724,695,901 83
12 .' Due to Company Funds 436,721 02

$725,132,622 85

Summary oj Liabilities

Company Funds $ 13,005.119 41
Guaranteed Funds 4,010,436 79
Estates, Trusts and Agency Funds 725.132,622 85

Grand Total of Liabilities $742,148,179 05

REVENUE ACCOUNT

Income

1

.

Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 86,017 34

(b) Collateral loans 104,015 90
(c) Bonds and debentures 297,252 02

(d) Dividends on stocks 80,554 32

(e) Bank deposits 2,246 89
$ 570.086 47

2

.

Profit in guaranteed funds 52,488 19

3. Agency fees and commissions earned 2,002,468 24

4

.

All other revenue for the year 32,080 05

Total $ 2,657.122 95
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Expenditure

5. Interest incurred $ 24.025 44

6 License fees and taxes other than taxes on real estate:

(a) Dominion $ 167,805 51
(b) Provincial 42,163 14
(c) Municipal 21,380 83

231,349 48

7

.

Amount transferred to Investment Reserves 1,232 81

8. All other exjDenses incvured:

(a) Salaries $ 1,474,210 85
(b) Directors' and Advisory Committee fees 48,405 06
(c) Auditors' fees 40,245 33
(d) Legal fees 3,543 99
(e) Rents 186,654 12

(0 Travelling expenses 19,371 37

(g) Printing and stationery 32,919 83
(h) Advertising 20,484 17
(i) Postage, telegrams, telephones and express 47,251 09

(j) Maintenance of office premises 49,830 79
(k) Miscellaneous 146,666 85

: 2,069,583 45

9. Net profit transferred to Profit and Loss Account 330,931 77

Total $ 2,657,122 95

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year $ 966,209 76

2. Amount transferred from Revenue Account 330,931 77

Total $ 1,297.141 53

3. Dividends to shareholders declared during year $ 320,000 GO
4

.

Balance of account at 31st December. 1941 $ 977,141 53

Total $ 1,297,141 53

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation, $100,000.00.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable-
(c) rates:

(a) January 14, 1941; (b) January 31, 1941; (c) 80c.
(a) April 8, 1941; (b) April 30, 1941; (c) 80c.

(a) July 8, 1941; (b) August 1, 1941; (c) 80c.

(a) October 14, 1941; (b) November 1, 1941; (c) 80c. (Total $3.20 per share).

3

.

Date appointed for the Annual Meeting—Second Tuesday in February.
Date of last Annual Meeting—February 11th, 1941.

5. In the case of any Company whose Stock, Bonds or Debentures held by the
Corporation either directly or indirectly, if such Company is otherwise
indebted to the Corporation upon loans either secured by mortgages or
other security, or unsecured, the aggregate amount of such loans is 12,000 00

The amount of interest on such loans taken credit for in the Revenue Account
for the year 26 30
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THE ROYAL TRUST COMPANY—Continued

CONSTATING INSTRUMENTS
The Royal Trust Company was incorporated in 1892, by Special Act of the Province of

Quebec, 55-56 Vict., chap. 79, which was amended by 55-56 Vict. (1892). chap. 80 (Q), and by
59 Vict. (1896). chap. 67 (Q), and by 63 Vict. (1900), chap. 76 (Q), 6 Edw. VII, chap. 73. 17 Geo. V.
chap. 147 (Q). 19 Geo. V. chap. 104 (Q).

Authorized by Special Act of the Legislature of Ontario. 2 Edw. VII. chap. 103, to transact
business therein as specified in Section 1 (5) of the said Act, which enacts as follows:

"(5) The Company shall be limited in respect to all business relating to property, rights
or interests in the Province of Ontario, to the powers mentioned in the schedule to The
Ontario Trust Companies' Act. and shall be subject to the general provisions of the said
Act and of the general law of the said Province relating to trust companies and trusts."

The Company has a deposit in the Province of Ontario amounting to $200,000.00.

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31st DECEMBER. 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two'or more
years in arrears.

(b) All other.
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THE STERLING TRUSTS CORPORATION

Head Oilire, Toronto, Ontario

Officers

President

—

Charles Bauckham. General Manager

—

Charles Bauckham.
Vice-President—A. W. Briggs. K.C. Secretary

—

James R. Lovatt.

Directors

John Hallam. Charles H. Burgess.

LoRNE Johnson. John R. Boys.

S. J. Boyd. M.D. A. W. Briggs. K.C.

Charles Bauckham. W. H. Wardrope, K.C.

Auditors

—

Peat, Marwick. Mitchell & Company

Capital

Amount of Capital Stock authorized (20,000 shares of $100.00 each) $ 2.000,000 00

Amount subscribed 940,200 00

Amount paid in cash—On $940,200.00 stock 50% called 803,300 00

BALANCE SHEET AS AT Slst DECEMBER, 1941

Assets

Company Funds

1

.

Office premises $ 81,000 00

2 . Book value of real estate held for sale

:

Freehold land (including buildings) 156,840 53

3. Amount secured by mortgages on real estate including:

First mortgages $ 217.723 70

Second mortgages 58,005 34

Agreements for sale 162.868 78

Interest due 31.180 07

Interest accrued 2,056 52
471.834 41

{See Schedule B)

4

.

Amount of loans secured by stocks, bonds and other collateral

:

Principal $ 760 55

Interest accrued 16 03
776 58

5. Book value of bonds, debentures and debenture stocks:

Bonds other than Government, Provincial and Municipal . . S 49,960 25

Interest accrued 230 29— —— 50,190 54
6. Book value of stocks $ 82,384 32

Accrued dividends thereon 910 75
83,295 07

7. Cash on hand 10,700 68

8. Cash on deposit with chartered banks in Canada 46,130 30

9. Advances to estates, trusts, etc., under administration 80,544 49

10. Accrued fees and charges 11,110 55

11

.

All other assets 14,148 68

Total Company Funds $ 1,006.571 83
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THE STERLING TRUSTS CORPORATION—Continued

Guaranteed Funds

12. Amount secured by mortgages on real estate including:

First mortgages $ 1,724,100 59
Agreements for sale 145,379 78
Interest due 399 03
Interest accrued 21,442 79

$ 1,891,322 19

(See Schedule B)

13. Book value of bonds, debentures and debenture stocks:

(a) Government:—Dominion $ 124,625 00
Interest accrued 349 31

$ 124,974 31
(b) Provincial $ 75,560 15

Interest accrued 704 13
76,264 28

(c) Canadian municipalities, school districts . $ 197,409 29
Interest accrued 4,906 02

202,315 31
403,553 90

14. Cash on hand 7,172 86
15

.

Cash on deposit with chartered banks in Canada 88,332 49

Total Guaranteed Funds $ 2,390,381 44

Estates, Trusts and Agency Funds

16

.

Unrealized assets and investments $ 5,306,784 22
17. Cash on hand and in banks 199,417 69

$ 5,506,201 91

Summary of Assets

Company Funds $ 1,006,571 83
Guaranteed Funds 2,390,381 44
Estates, Trusts and Agency Funds 5,506,201 91

Grand Total of Assets $ 8,903,155 18

To the Public:

Liabilities

Company Funds

1

.

Taxes other than taxes on real estate $ 13,500 00
2

.

Dividends to shareholders declared and vmpaid 12,048 22
3

.

Investment reserves 96,513 88
4

.

All other liabilities 1,453 97

Total $ 123.516 07

To the Shareholders:

5. Paid-in capital $ 803.300 00
6. Reserve Fund 50.000 00
7

.

Balance of Profit and Loss Account 29,755 76

Total $ 883.055 76

Total Company Funds $ 1,006,571 83
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THE STERLING TRUSTS CORPORATION—Continued

Guaranteed Funds

8. Trust deposits $ 403.913 80
9. General Guaranteed Funds $ 1,964.809 49

Interest due and accrued 21,658 15
1,986,467 64

Total Guaranteed Funds $ 2,390,381 44

Estates, Trusts and Agency Funds

10. Estates, Trusts and Agencies $ 5,449,657 42
11

.

Due to Company Funds 56,544 49
$ 5,506,201 91

Summary of Liabilities

Company Funds $ 1,006.571 83
Guaranteed Funds 2,390.381 44
Estates, Trusts and Agency Funds 5.506,201 91

Grand Total of Liabilities $ 8,903.155 18

REVENUE ACCOUNT

Income

1

.

Rents earned, net—on office premises $ 2.617 30
2. Interest and Dividends earned on:

(a) Mortgages and agreements for sale.- $ 13,401 68
(b) Collateral loans 278 71
(c) Bonds and debentures 3.027 89
(d) Dividends on stocks 3.694 50
(e) Other interest earned 1,579 02

21,981 80
3

.

Profit on sale of real estate 7,246 43
4. Profit in guaranteed funds 42,456 64
5

.

Agency fees and commissions earned 40,868 20
6

.

All other revenue for the year 5,228 81

Total $ 120.399 18

Expenditure

7

.

Loss on sale of real estate owned $ 848 21
8

.

Amount by which ledger values of assets were written down 4,047 07
9. License fees and taxes other than taxes on real estate:

(a) Dominion $ 13.394 21
(b) Provincial 570 49
(c) Municipal 953 96

14,918 66
10. All other expenses incurred:

(a) Salaries $ 49.222 60
(b) Directors' and Advisory Committee fees 1,282 00
(c) Auditors' fees 1,350 00
(d) Rents 9,672 50
(e) Travelling expenses 2.538 01
(f) Printing and stationery 1,450 07
(g) Advertising 3,620 42
(h) Postage, telegrams, telephones^and express 1,613 61
(i) Miscellaneous 3,424 43

74,173 64
11

.

Net profit transferred to Profit and Loss Account 26,411 60

Total $ 120,399 18
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THE STERLING TRUSTS CORPORATION—Continued

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year $ 28,440 41
2

.

Amount transferred from Revenue Account 26,411 60

Total $ 54,852 01

3. Dividends to shareholders declared during year $ 24,096 25
4. Paid into Retirement Fund 1,000 00
5. Balance of account at 31st December, 1941 29,755 76

Total $ 54,852 01

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation, $40,000.00.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,

(a) June 16, 1941; (b) July 2, 1941; (c) 1^%.
(a) December 8, 1941; (b) January 2, 1942; (c) li^%.

3. Date appointed for the Annual Meeting—February 9th. 1942.

Date of last Annual Meeting—February 10th, 1941.

4. Amount belonging to Estates. Trusts and Agency Funds held on deposit in

Guaranteed Funds Department $ 91,494 68
5. Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid . Interest coupons unpresented 44 35

CONSTATING INSTRUMENTS

The Sterling Trusts Corporation was incorporated 19th May, 1911, by Special Act of

Parliament of Canada, 1-2 Geo. V, chap. 144.

The original head office of the Company was at Regina, in the Province of Saskatchewan.

By Order-in-Council (D), head office was changed to the City of Toronto, in the Province
of Ontario.

Registered on the Trusts Companies' Register, 1st December, 1913.

By an Act of the Parliament of Canada, 17 Geo. \, chap. 94, April 14th, 1927, the authorized
capital stock of the corporation was increased from $1,000 000 to $2,000,000.
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SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALEfON REAL ESTATE AS OF
3 1st DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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THE TORONTO GENERAL TRUSTS CORPORATION

Head Office, Toronto, Ontario

Officers
President—A. E. Phipps. Secretary—J. W. Langmuir.
Vice-President—Charles McCrea. Treasurer

—

Donald K. Tow.
Vice-President and General Manager—W. G. Watson.

Directors
A. E. Phipps. Hon. Charles McCrea. K.C.
W. G. Watson. Hon. A. C. Hardy.
Col. John F. Michie. Paul J. Myler.
Isaac Pitblado. K.C. Charles S. MacInnes. K.C.
Hon. Albert Matthews. Arthur L. Bishop.
Charles S. Macdonald. W. Kaspar Fraser, K.C.
Arnold C. Matthews. Brig. Gen. C. H. Maclaren.
Hon. G. Howard Ferguson, K.C. Herbert H. Horsfall.
Walter C. Laidlaw. Alexander Fasken, K.C.
Charles S. Band. D. E. Kilgour.
Col. the Hon. E. W. Hamber. Aubrey Davis.

Auditors—Clarkson, Gordon, Dilworth & Nash; Arthur J. Hardy.

Capital

Amount of Capital Stock authorized (50,000 shares of $100.00 each) $ 5,000.000 00
Amount subscribed 3,000,000 00
Amount paid in cash 3,000,000 00

BALANCE SHEET AS AT Slst DECEMBER, 1941

Assets

Company Funds
1. Oflfice premises

.^
$ 1,650,000 00

2. Book value of real estate held for sale:

Freehold land (including buildings) 2,168,194 59
3. Amount secured by mortgages on real estate including:

First mortgages $ 334,610 28
Agreements for sale 759,427 30
Interest due 3,598 17

Interest accrued 4,803 76
1.102.439 51

4.577 54

{See Schedule B)
4 . Amount of loans secured by stocks, bonds and other collateral

:

Principal. . $
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Guaranteed Funds

11

.

Amount secured by mortgages on real estate including:

First mortgages $ 11,177,512 57

Interest due 207,983 07

Interest accrued 90,221 14
$ 11,475.716 78

(See Schedule B)

12

.

Amount of loans, secured by stocks, bonds and other collateral:

Principal $ 371,927 29

Interest due 8,103 12

Interest accrued 1,318 82
• 381,349 23

13. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United King-
dom $ 1,272,267 08

Interest accrued 11,525 17

$ 1,283,792 25
(b) Provincial and Provincial Guaranteed.

$

825,798 07
Interest due 5,540 00
Interest accrued 10,208 34

841,546 41

(c) Canadian municipalities, school dis-

tricts and rural telephone companies $1,859,213 05
Interest accrued 26,456 27

1,885,669 32

(d) All other bonds $ 99,895 98
Interest accrued 1,249 41

101.145 39
4,112,153 37

14. Book value of stocks $ 74,310 90
Accrued dividends thereon 184 33

74,495 23
15. Cash on hand 55',651 24
16. Cash on deposit with chartered banks in Canada 1,741,747 29

Total Guaranteed Funds $ 17,841,113 14

Estates, Trusts and Agency Funds

17. Unrealized assets $141,035,053 51
18. Investments 78,416,969 94
19. Cash on hand and in banks 5,638,032 72

$225,090,056 17

Summary of Assets

Company Funds $ 5,699,237 06
Guaranteed Funds 17,841,113 14
Estates, Trusts and Agency Funds 225,090,056 17

Grand Total of Assets $248,630,406 37

To the Public:

Liabilities

Company Funds

1

.

Taxes other than taxes on real estate $ 124,629 95
2 . Dividends to shareholders declared and vmpaid 30,000 00
3

.

Investment reserves 528,160 22
4. All other liabilities 12,643 23

Total $ 695,433 40
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THE TORONTO GENERAL TRUSTS CORPORATION—Continued

To the Shareholders:

5. Paid-in capital $ 3.000.000 00
6. Reserve Fund 1,500.000 00
7. Balance of Profit and Loss Account 503,803 66

Total $ 5.003.803 66

Total Company Funds $ 5.699.237 06

Guaranteed Funds

8. Trust deposits S 6,847,848 14
9. Specific Guaranteed Funds $ 704,684 68

Interest due and accrued 4,207 88
708,892 56

10. General Guaranteed Funds $ 10,153,003 20
Interest due and accrued 81,369 24

10,234.372 44
11. Investment Reserves 50,000 00

Total Guaranteed Funds $ 17,841,113 14

Estates, Trusts and Agency Funds
12. Estates, Trusts and Agencies $224,936,149 06
13. Due to Company Funds 153,907 11

$225,090,056 17

Summary oj Liabilities

Company Funds .$ 5,699.237 06
Guaranteed Funds 17,841.113 l4
Estates, Trusts and Agency Funds 225.090,056 17

Grand Total of Liabilities $248,630,406 37

REVENUE ACCOUNT

Income

1

.

Rents earned, net—on office premises $ 66,334 40
2. Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 41.420 84
(b) Collateral loans 549 68
(c) Bonds and debentures 5,361 30
(d) Dividends on stocks 2,249 51
(e) Other interest earned 40,711 38

90,292 71

3

.

Profit in guaranteed funds 312,437 39
4

.

Agency fees jmd commissions earned 922.839 87
5. All other revenue for the year 20.329 56

Total $ 1.412,233 93

Expenditure

6. Amount by which ledger values of assets were written down $ 65.823 25
7. License fees and taxes other than taxes on real estate:

—

(a) Dominion $ 60.418 46
(b) Provincial 15.414 38
(c) Municipal 19.167 16

95.000 00
8. Amount transferred to Investment Reserves 36.000 00
9

.

All other expenses incurred

:

(a) Salaries $ 712.462 58
(b) Directors' and Advisory Committee fees 28.084 50
(c) Auditors' fees 17,200 00
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THE TORONTO GENERAL TRUSTS CORPORATION—Continued

(d) Legal fees

(e) Rents
(f) Travelling expenses

^g) Printing and stationery

(h) Advertising
(i) Postage, telegrams, telephones and express,

(j) Miscellaneous
1.051,266 68

10. Net profit transferred to Profit and Loss Account 164.144 00

$ 1.556 70
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THE TORONTO GENERAL TRUSTS CORPORATION—Continued

1904—Certificate of Corporations Registrar.

1904—An Act to permit The Toronto General Trusts Corporation to carry on business in

the Province of Quebec.
1905—License to carry on business in British Columbia.
1909—Letters Patent amending Act of 1899 with reference to dividend.

1912—Order-in-Council increasing Capital from $1,000,000.00 to $2,000,000.00.

1928—Order-in-Council increasing Capital from $2,000,000.00 to $3,000,000.00.

1931—Order-in-Council dated February 17th, 1931, increasing Capital from $3,000,000.00

to $5,000,000.00.

SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.

(c) Conditional agree-

ments.
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THE TRUSTS AND GUARANTEE COMPANY, LIMITED

Head Office, Toronto, Ontario

Officers
President—Arthur F. White. General Managers—C. S. Hamilton.
Vice-Presidents

—

Hon. Dr. H. A. Bruce. H. A. Howard.
C. S. Hamilton. Secretary—J. E. Robinson.
H. A. Howard. Treasurer—R. S. Anderson.

Directors
W. M. Archibald. John A. McDougald.
Herbert Begg. J. Bruce McMartin.
W. D. Bell. Gordon W. Nicholson.
Col., The Hon. Herbert A. Bruce. Lt. Col. W. E. Phillips. D.S.O.,

M.D., F.R.C.S. (Eng.) M.C., B.A.Sc.
G. P. Campbell, K.C. Col. S. C. Robinson.
F. J. Crawford. Major Edmund Sweet, K.C.
C. S. Hamilton. Arthur F. White.
H. A. Howard. Col. Ernest Wigle, B.A., K.C.
Thayer Lindsley. E. Gordon Wills.

Auditors

—

Geo. Edwards, F.C.A. and H. Percy Edwards, F.C.A. (of Edwards Morgan and
Company.)

Capital
Amount of Capital Stock authorized (15,000 shares of $100.00 each) $ 1,500,000 00
Amount subscribed 1,267,500 00
Amount paid in cash:

On §1,267,500.00 stock 70% called 1,267.500 00

BALANCE SHEET AS AT 31st DECEMBER, 1941

Assets

Company Funds

1

.

Office premises $ 61,724 65
2

.

Book value of real estate held for sale

:

Freehold land (including buildings) 221,353 10
3. Amount secured by mortgages on real estate including:

First mortgages S 190,835 11

Agreements for sale 310,289 67
Interest due 20,151 25
Interest accrued 2,512 26

523,788 29
{See Schedule B)

4

.

Amount of loans secured by stocks, bonds and other collateral

:

Principal $ 66,811 49
Interest due 6,109 14— 72,920 63

5. Book value of bonds, debentures and debenture stocks:
(a) Provincial and Provincial Guaranteed $ 5,592 24
(b) Canadian municipalities, school districts and rural tele-

phone companies 7,125 82
(c) Other bonds 245,114 73

257,832 79
6. Book value of stocks $ 118,737 45

Accrued dividends thereon 2,758 00
121,495 45

7. Cash on hand 4!939 26
8. Cash on deposit with chartered banks in Canada 208,612 77
9. Advances to estates, trusts, etc., under administration 82,232 45

10. Accrued fees and charges for administering estates 42,394 20
11

.

All other assets 36,589 92

Total Company Fimds $ 1,633,883 51
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Guaranteed Funds

12. Amount secured by mortgages on real estate including:

First mortgages $ 4,632,857 21
Agreements for sale 1,311,720 26
Interest due 110,101 31
Interest accrued 56,169 97

$ 6.110,848 75
(See Schedule B)

13. Amount of loans, secured by stocks, bonds and other collateral;

Principal $ 40,013 11

Interest due 433 20
401146 31

14. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom S 633,102 27

Interest accrued 4,770 96
S 637.873 23

(b) Provincial and Provincial Guaranteed, . .$ 1,031,424 78
Interest due 187 50
Interest accrued 8,392 10———— 1,040,004 38

(c) Canadian municipalities, school districts

and rural telephone companies S 356,418 50
Interest due 2,875 00
Interest accrued 2,459 79

361,753 29
(d) All other bonds 225,000 00

2.264,630 90
15. Cash on hand 16,892 55
16. Cash on deposit with chartered banks in Canada, 5554,383.17; elsewhere,

$190.60 554.573 77

Total Guaranteed Funds $ 8,987,392 28

Estates, Trusts and Agency Funds

17. Unrealized assets. $27,195,186 13

18. Investments 10,438,097 80
19. Cash on hand and in banks 2,057,481 18

$39,690,765 11

Summary oj Assets

Company Funds $ 1,633,883 51
Guaranteed Funds 8.987,392 28
Estates, Trusts and Agency Funds 39,690,765 11

Grand Total of Assets $50,312,040 90

Liabilities

Company Funds
To tlie Public:

1

.

Reserve for taxes other than ta.xes on real estate S 9, 100 00
2

.

Dividends to shareholders declared and unpaid 12,648 00
3. All other liabilities 8,047 36

Total $ 29,795 36

To the Shareholders:

4. Paid-in capital $ 1.267,500 00
5 . Balance of Profit and Loss Account 336,588 15

Total $ 1.604,088 15

Total Company Funds $ 1,633,883 51
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Guaranteed Funds

6. Trust deposits $ 2.922.083 70
7. Specific Guaranteed Funds $ 2.510.091 75

Interest due and accrued 27.352 88
2,537,444 63

8. General Guaranteed Funds $ 3.526.902 28
Interest due and accrued %1 67

3,527,863 95

Total Guaranteed Funds $ 8.987.392 28

Estates, Trusts and Agency Funds

9 .Estates $34,542,388 21
10. Trusts and Agencies 5,066,144 45
11. Due to Company Funds -. 82.232 45

$39,690,765 11

Summary of Liabilities

Company Funds $ 1 ,633,883 51

Guaranteed Funds 8,987.392 28
Estates, Trusts and Agency Funds 39,690,765 11

Grand Total of Liabilities $50,312,040 90

REVENUE ACCOUNT

Income

1

.

Interest and Dividends earned on

:

(a) Mortgages and agreements for sale S 18,590 82
(b) Collateral loans 2,338 02
(c) Bonds and debentures 2,326 99
(d) Dividends on stocks 7.681 00
(e) Other interest earned 2,176 19

$ 33,113 02
2

.

Profit in guaranteed funds 91,177 54
3

.

Agency fees and commissions earned 376,538 53
4

.

All other revenue for the year 12.658 75

Total $ 513,487 84

Expenditure

5. Amount by which ledger values of assets were written down S 4,210 00
6. License fees and taxes other than taxes on real estate:

(a) Dominion $ 8.000 00
(b) Provincial 3,554 58
(c) Municipal 4.240 47

15,795 05
7. All other expenses incurred:

(a) Salaries $ 241,481 55
(b) Directors' and Advisory Committee fees 8,246 66
(c) Auditors' fees 6,395 48
(d) Legal fees 1,179 15
(e) Rents 64,146 55
(f) Travelling expenses 5,364 24

(g) Printing and stationery 10,747 01
(h) Advertising 8.715 94
(i) Postage, telegrams, telephones and express 7,199 24
0) Miscellaneous 47.379 41

400,855 23
8. Net profit transferred to Profit and Loss Account 92,627 56

Total $ 513,487 84
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PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year S 269,263 59
2

.

Amount transferred from Revenue Account 92,627 56

Total S 361,891 15

3

.

Dividends to shareholders declared during year S 25,303 00
4

.

Balance of account at 31st December. 1941 336,588 15

Total $ 361,891 15

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation, 8193,000.00.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable.
(c) rates:

(a) June 20, 1941; (b) Julv 2, 1941; (c) 2% per annum,
(a) December 12.1941; (b)Jan 2, 1942; (c) 2% per annum.

3. Date appointed for the Annual Meeting—Between January 15th and March 1st as Directors
may determine.

Date of last Annual Meeting—February 6th. 1942.

4 In the case of any Company whose Stocks, Bonds or Debentures are held by
the Corporation either directly or indirectly, if such Company is otherwise
indebted to the Corporation upon loans either secured by mortgages or

other security, or unsecured, the aggregate amount of such loan is S 141,824 88
The aggregate amount of instalments of principal in arrears 141,824 88
The amount of interest due and unpaid, whether capitalized or not 343,501 25

5. Amount of contingent liability not shown as direct debts in the foregoing
statement 758,000 00

6. Amount belonging to Estates, Trusts and Agency Funds held on deposit in

Guaranteed Funds Department 725,622 25
7. Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid 39,948 99

CONSTATING INSTRUMENTS

Incorporated on the 24th Februarv, 1897, bv Letters Patent of Ontario, issued under R.S.O.
1897, c. 191. See Ontario Trust Companv Act (R.S.O. 1897, c. 206), and The Loan and Trust
Corporations Act (R.S.O. 1937, c. 257).

Amendments to Charter: December 23rd. 1897, "The Ontario Companies Act"; February
25th, 1898; "The Ontario Joint Stock Companies Letters Patent Act" and "The Trust Comoanies
Act. 1895"; August 14th, 1900, "The Ontario Companies Act"; March 28th, 1907. "The Ontario
Companies Act."

By Order-in-Council, dated January' 25th, 1934. the Lieutenant-Governor in Council formally

approved an agreement dated December 7th, 1933, whereby Trusts and Guarantee Company,
Limited, acquired the assets and assumed the liabilities of Union Trust Company, Limited.

By Order-in-Council. dated October 30th. 1940, the Lieutenant-Governor in Council formally
approved decreasing the capital stock from Three Million Dollars (53,000,000) to One Million

Five Hundred Thousand Dollars (SI. 500.000).
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SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31 ST DECEMBER. 1941. CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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THE VICTORIA TRUST AND SAVINGS COMPANY

Head Office, Lindsay, Ontario

Officers

President—T. H. Stinson, K.C. Manager and Secretary-Treasurer—C. E. Weeks.

Vice-Presidents—J. B. Begg.

H. J. McLaughlin, K.C.

Directors
William Flavelle. T. H. Stinson, K.C.

Wesley Walden. W. E. Reesor.

C. E. Weeks J. B. Begg.

F. G. Perrin. H. J. McLaughlin. K.C.

Auditors

—

Rutherford Williamson and Company

Capital

Amount of Capital Stock authorized (10,000 shares of $100.00 each) $ 1,000,000 00

Amount subscribed 810,000 00

Amount paid in cash 810,000 00

BALANCE SHEET AS AT 31st DECEMBER, 1941

Assets

Company Funds

1

.

Office premises $ 26.700 00
2. Book value of real estate held for sale:

(a) Freehold land (including buildings) $ 228,928 44
(b) Held under power of sale, etc 26,776 94

255,705 38
3. Amount secured bv mortgages on real estate including:

First mortgages! $ 379,361 19

Agreements for sale 686,089 19

Interest due 8,109 58
Interest accrued 29,551 39

1,103,111 35
{See Schedule B)

4

.

Amount of loans secured by stocks, bonds and other collateral

:

(There is included in the collateral $34,300.00 of the Company's own stock

upon which $34,300.00 has been paid.)

Principal $ 37,350 84
Interest due 354 85
Interest accrued . . .

." 202 21
37.907 90

5. Book value of bonds, debentures emd debenture stocks:

(a) Canadian municipalities, school districts and rural tele-

phone companies $ 26,052 38
(b) Other bonds 26,540 00

52,592 38
6. Book value of stocks 1,811 00
7. Cash on hand 14,609 22
8. Cash on deposit with chartered banks in Canada 35,711 99
9. .^.dvances to estates, trusts, etc.. under administration 21,625 27
10. All other assets 3,975 00

Total Company Funds .• $ 1.553,749 49
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Guaranteed Funds
11

.

Amount secured by mortgages on real estate including:

First mortgages $ 3,836,794 83
Where Company is collecting rent 1 ,398,796 45
Interest due 88.317 91
Interest accrued 64,535 05

$ 5.388,444 24
(See Schedule B)

12. Amount of loans, secured by stocks, bonds and other collateral:

Principal $ 8,974 84
Interest accrued 166 08

9,140 92
13. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed :—Dominion and United Kingdom $ 406.854 74

Interest accrued 1.539 00
$ 408,393 74

(b) Provincial and Provincial Guaranteed. . .$ 422.507 62
Interest accrued 4,048 65

426.556 27
(c) Canadian municipalities, school districts

and rural telephone companies $ 275.052 39
Interest due 2,434 50— 277.486 89

(d) All other bonds $ 338,475 94
Interest accrued 1,934 00

340,409 94
\ 452,846 84

14

.

Book value of stocks '320,076 57
15. Cash on hand 73,411 25
16

.

Cash on deposit with chartered banks in Canada 77,013 83

Total Guaranteed Funds $ 7.320,933 65

Estates, Trusts and Agency Funds
17. Unrealized assets $ 1.379,677 85
18. Investments 266.036 52
19. Cash on hand and in banks 190,358 74^— -$ 1.836,073 11

Summary of Assets
Company Funds $ 1.553,749 49
Guaranteed Funds 7,320.933 65
Estates, Trusts and Agency Funds 1.836.073 11

Grand Total of Assets $10,710,756 25

Liabilities

Company Funds
To the Public:

1 Taxes other than taxes on real estate $ 22.589 61
2

.

Dividends to shareholders declared and unpaid 8.100 00
3. Additional investment reserve set up by Registrar 100,000 00
4. Investment reserve 385,000 00
5. All other liabilities 2,070 50

Total $ 517.760 11

To the Shareholders:

6. Paid-in capital $ 810,000 00
7. Reserve Fund 300.000 00
8. Balance of Profit and Loss Account (Deficit) —74,010 62

Total $ 1,035.989 38

Total Company Funds $ 1,553,749 49
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Guaranteed Funds

9. Trust deposits $ 1,814,361 00
10. General Guaranteed Funds $ 5,361,023 27

Interest due and accrued 145,549 38
5,506,572 65

Total Guaranteed Funds $ 7,320.933 65

Estates, Trusts and Agency Funds

11

.

Estates $ 1,308,292 92
12. Trusts and Agencies 506,154 92
13. Due to Company Funds 21,625 27

$ 1,836,073 11

Summary of Liabilities

Company Funds $ 1,553,749 49
Guaranteed Funds 7,320,933 65
Estates, Trusts and Agency Funds 1,836,073 11

Grand Total of Liabilities $10,710,756 25

REVENUE ACCOUIVT

Income

1 . Interest and Dividends earned on:
(a) Mortgages and agreements for sale $ 33,279 39
(b) Collateral loans 1,862 71
(c) Bonds and debentures 1,561 36
(d) Dividends on stocks 50 00

$ 36,753 46
2. Profit on sale of securities and real estate 10,514 25
3. Profit in guaranteed funds 54,643 65
4. Agency fees and commissions earned 9,187 10
5. All other revenue for the year 970 76

Total $ 112,069 22

Expenditure

6. License fees and taxes other than taxes on real estate:

(a) Dominion $ 18.400 00
(b) Provincial 310 00

$ 18,710 00
7. Commissions on loans and on sale of real estate 62 50
8. Amount transferred to Investment Reserves 5,000 00
9

.

All other expenses incurred

:

(a) Salaries $ 29,732 58
(b) Directors' and Advisory Committee fees 4,493 00
(c) Auditors' fees 2,000 00
(d) Legal fees 3,055 28
(e) Rents 50 00
(f) Travelling expenses 1.951 17

(g) Printing and stationery 2,361 23
(h) Advertising 651 20
(i) Postage, telegrams, telephones and express 2,307 47

(j) Commission on sale of G.I. Certificates 1.770 30
(k) Maintenance of office premises 4.607 58

(1) Miscellaneous 2,222 76
55,202 57

10. Net profit transferred to Profit and Loss Account 33,094 15

Total $ 112.069 22
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PROFIT AND LOSS ACCOUNT

1 . Balance brouglit forward from previous year (Deficit) $ —74,704 77
2

.

Amount transferred from Revenue Account 33,094 15
3

.

Amount transferred from Reserve Fund 100,000 00

Total $ 58.389 38

4

.

Dividends to shareholders declared during year $ 32,400 00
5

.

Amount transferred to Investment Reserve 100,000 00
6. Balance of account at 31st December, 1941 (Deficit) —74,010 62

Total $ 58,389 38

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation, $63,100.00.

2. Dividends and bonuses declared during year giving (a) dates declared, (b) dates payable,
(c) rates:

(a) December 14, 1940; (b) January 1, 1941; (c) 1%.
(a) March 14, 1941; (b) April 1. 1941; (c) 1%.
(a) June 7. 1941; (b) July 1. 1941; (c) 1%.
(a) September 16, 1941; (b) October 1, 1941; (c) 1%.

3. Date appointed for the Annual Meeting—February 3rd, 1942.

Date of last Annual Meeting—February 4th, 1941.

4

.

Amount belonging to Estates, Trusts and Agency Funds held on deposit in

Guaranteed Funds Department $ 170,408 16
5. Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid 103,536 51

CONSTATING INSTRUMENTS

Incorporated under The Building Societies Act, 1887, c. 169, as amended by 56 Vic, c. 31
(O), by declaration filed with the Clerk of the Peace for the County of Victoria, on the 4th
September, 1897.

The operations of the Company were for a time by law restricted to the County of Victoria

(56 Vic, c 31), continued by R.S.O. 1897, c 205, s. 8 (4); but the Company, having fulfilled

the statutory requirements, was by Letters Patent of Ontario, bearing date 11th November,
1898. relieved from the above restriction of its operations.

By a special Act of the Legislature of Ontario, 13 Geo. V, c 107, the Company was granted
the powers of a trust company and the name was changed to The Victoria Trust and Savings
Company. (See also The Loan and Trust Corporations Act, R.S.O., 1937, chap. 257).
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SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941, CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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THE WATERLOO TRUST AND SAVINGS COMPANY

Head Office, Waterloo, Ontario

Officers

President

—

Ford S. Kumpf. Managing Director and Secretary-Treasurer -P. V. Wilson.
First Vice-President—Louis L. Lang. Second Vice-President -Henry Knell.

Directors
Ford S. Kumpf. Wm. Henderson. Sr.
Louis L. Lang. Allan Holmes.
Henry Knell. W. J. Motz.
Geo. A. Dobbie. R. O. McCulloch.
Hon. W. D. Euler. J. E. F. Seagram.
P. R. Hilborn. T. W. Seagram.
W. L. Hilliard. M.D. H. J. Sims. K.C.
Fred Halstead. W. H. Somerville.

P. V. Wilson.

Auditors—J. F. Scully, C.A.; R. P. Uffelmann, C.A.

Capital

Amount of Capital Stock authorized (20,000 shares of $100.00 each) $ 2,000,000 00
Amount subscribed 1,000,000 00
Amount paid in cash 1,000,000 00

BALANCE SHEET AS AT Slst DECEMBER, 1941

Assets

Company Funds

1

.

Office premises S 142,066 42
2

.

Book value of real estate held for sale:

Freehold land (including buildings) 263,400 78
3. Amount secured bv mortgages on real estate including:

First mortgages ,'

S 305,890 97
Interest accrued 8.343 24

314,234 21
{See Schedule B)

4 . Amount of loans secured by stocks, bonds and other collateral

:

(There is included in the collateral $59,600.00 of the Company's own stock
upon which $59,600.00 has been paid.)

Principal 8130,129 66
Interest due 1.019 02
Interest accrued 2,032 87

5. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed :—Dominion and United Kingdom 299,682 50

Interest accrued 566 63

133,181 55

(b) Canadian municipalities, school districts

and rural telephone companies $ 11 ,283 73
Interest accrued 28 51

(c) Other bonds $ 120,843 16
Interest accrued 229 41

-$ 300,249 13

11.312 24

121,072 57
432 633 94

6. Book value of stocks 18,405 63
7

.

Cash on hand 44,444 45
8. Cash on deposit with chartered banks in Canada 6,348 18
9. Advances to estates, trusts, etc., under administration 39,688 53

10. Accrued fees and charges for administering estates 87,395 70
11

.

All other assets 44,120 91

Total Company Funds $ 1,525,920 30
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Guaranteed Funds

12. Amount secured by mortgages on real estate including:

First mortgages $ 6,280,664 81
Agreements for sale 204,347 00
Interest due 35,935 99
Interest accrued r 81,784 82

$ 6.602,732 62
{See Schedule B)

13. Amount of loans, secured by stocks, bonds and other collateral:

Principal $ 50,918 21
Interest due 134 76
Interest accrued 578 66

51,631 63
14. Book value of bonds, debentures and debenture stocks:

(a) Government and Government Guaran-
teed:—Dominion and United Kingdom $1,070,599 84

Interest accrued 7,249 20
$ 1,077,849 04

(b) Provincial and Provincial Guaranteed. . .$ 1,053,815 05
Interest accrued 10,473 68

1,064,288 73
(c) Canadian municipalities, school districts

and rural telephone companies $ 992,025 96
Interest accrued 8,165 51

1,000,191 47
(d) All other bonds $ 470,999 26

Interest accrued 3,182 64
474,181 90

3,616,511 14
15

.

Book value of stocks $ 210,295 03
Accrued dividends thereon 843 50

211,138 53
16. Cash on hand 221,993 93
17. Cash on deposit with chartered banks in Canada, $611,079.67; elsewhere,

$42,702.11 653,781 78

Total Guaranteed Funds $11,357,789 63

Estates, Trusts and Agency Funds

18. Unrealized assets $ 4,542,198 47
19. Investments 3,384,172 81
20. Cash on hand and in banks 338,075 20

$ 8,264,446 48

Summary of Assets

Company Funds $ 1,525,920 30
Guaranteed Funds 11,357,789 63
Estates, Trusts and Agency Funds 8,264,446 48

Grand Total of Assets $21,148,156 41

Liabilities

Company Funds
To the Public:

1

.

Taxes other than taxes on real estate $ 75,000 00
2

.

Dividends to shareholders declared and unpaid 25,000 00
3

.

Investment reserves 200.000 00

Total $ 300.000 00
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To the Shareholders:

4. Paid-in capital $ 1.000,000 00
5. Reserve Fund 200.000 00
6. Balance of Profit and Loss Account 25.920 30

Total $ 1.225.920 30

Total Company Funds $ 1.525.920 30

Guaranteed Funds

7. Trust deposits $ 7,243.994 44

8. General Guaranteed Funds $ 4.049,410 18

Interest due and accrued 64,385 01
4,113.795 19

Total Guaranteed Funds $11,357,789 63

Estates, Trusts and Agency Funds

9. Estates $ 3,868,118 62
10. Trusts and Agencies 4,356,639 33
11

.

Due to Company Funds 39,688 53
$ 8.264,446 48

Summary of Liabilities

Company Funds $ 1,525.920 30
Guaranteed Funds 11,357.789 63
Estates, Trusts and Agency Funds 8,264.446 48

Grand Total of Liabilities $21,148,156 41

REVENUE ACCOUNT

Income

1

.

Rents earned, net—on office premises $ 2.810 08
2. Interest and Dividends earned on:

(a) Mortgages and agreements for sale $ 16.280 49
(b) Collateral loans 6,542 28
(c) Bonds and debentures 14,295 66
(d) Dividends on stocks 830 00
(e) Bank deposits 2,215 96
(f) Other interest earned 2,772 50

42.936 89
3 . F*rofit on sale of securities and real estate 7,256 51
4. Profit in guaranteed funds 207,990 74
5. Agency fees and commissions earned 48,000 51
6. All other revenue for the year 4,207 47

Total $ 313,202 20

Expenditure

7. Interest incurred $ 1,625 46
8. Amount by which ledger values of assets were written down 3,000 00
9. License fees and taxes other than taxes on real estate:

(a) Dominion $ 35,530 66
(b) Provincial 4,985 77
(c) Municipal 2,004 92

42.521 35
10. Commissions on loans and on sale of real estate 5,161 19
11

.

Amount transferred to Investment Reserves 31,306 08
12

.

All other expenses incurred

:

(a) Salaries $ 108,366 84
(b) Directors' and Advisory Committee fees 7.491 60
(c) Auditors' fees 2,400 00
(d) Legal fees 481 01
(e) Rents 9,504 00
(f) Travelling expenses 878 27
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(g) Printing and stationery $ 5,773 19
(h) Advertising ' 10,998 20
(i) Postage, telegrams, telephones and express 3,895 16

(j) Commission on sale of G.I. Certificates 110 59
(k) Maintenance of office premises 525 05
(1) Miscellaneous 26.243 08

176,666 99
13. Net profit transferred to Profit and Loss Account 52,921 13

Total $ 313,202 20

PROFIT AND LOSS ACCOUNT

1

.

Balance brought forward from previous year $ 22,999 17
2. Amount transferred from Revenue Account 52,921 13

Total
.^

$ 75,920 30

3. Dividends to shareholders declared during year $ 50,000 00
4. Balance of account at 31st December, 1941 25,920 30

Total $ 75,920 30

MISCELLANEOUS

1

.

Fidelity Bonds on officers of the Corporation. 5100,000.00 covering any one officer or clerk

while in the employ of the Trust Co.
2. Dividends and bonuses declared during year giving (a) dates delcared, (b) dates payable,

(a) June 20. 1941; (b) July 2, 1941; (c) 5%.. .

(a) December 19, 1941; (b) January 2, 1942; (c) 5%.
3

.

Date appointed for the Annual Meeting—February 3rd, 1942.
Date of last Annual Meeting—February 4th, 1941.

4. Amount belonging to Estates, Trusts and Agency Funds held on deposit in

Guaranteed Funds Department $ 163,646 13

5 Amount of Company's own Guaranteed Investment Receipts and interest

thereon, due and unpaid 41,667 51

CONSTATING INSTRUMENTS

Originally incorporated as a Loan Corporation by Letters Patent, 7th April, 1913, under
The Loan and Trust Corporations Act, 2 Geo. V, 1912, chap. 34, now R.S.O. 1937, chap. 257.

The original corporate name was The Waterloo County Loan and Savings Company.
By a special Act of the Legislature of Ontario, 12-13 Geo. V, c. 148, the Company was granted

the powers of a trust company and the name was changed to the Waterloo Trust and Savings
Company.
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SCHEDULE B

SUMMARY OF MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE AS OF
31ST DECEMBER, 1941. CLASSIFIED AS TO PROVINCE

Province

(a) Those two or more
years in arrears.

(b) All other.
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STATEMENT OF ASSETS OF LOAN CORPORATIONS
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REGISTERED IN ONTARIO AS AT DECEMBER Slst, 1941

Provincial

and

Provincial

Guaranteed

Bonds
Including

Interest

tt

Canadian

Municipals,

School

Districts,

and Rural

Telephone

Debentures,

including

Interest

All other

Bonds
including

Interest

Stocks

and accrued

Dividends

Cash on hand

and in Banks
Other

Assets

Total

$

1,645.108 08

233,087 50

2,247,456 67

153,879 77

844,224 10

232,034 25

49,865 75

155,590 47

44,578 65

978,661 52

3,127 92

$

796,019 47

61,275 00

1,132,585 97

32,796 62

391,305 98

23,074 05

43,719 81

6,080 00

159,489 32

527,462 47

1,019,148 96

38,816 67

146,897 84

1.998,575 48

3,716,821 00

180.931 28

33,930 74

361,370 67

264.450 00

1.587,502 25

370,100 12

37,829 38

28,650 00

295,491 19

19,247 06

129,592 95 157.200 12

8,100 00

154,955 49

13,148 50

360,456 70

1,944,459 37

$

4,093,004 36

54,542 88

2.169,638 43

174,048 16

1,149.102 86

234,765 77

128,573 08

169,342 75

47,793 57

552,774 88

2,346 41

1,599 99

109,728 58

181,880 08

43,590 95

49,523 20

138,194 32

*729,406 57

11,427 72

2.259 95

605 97

6,700 87

8,249 78

67,538,910 15

5,082,171 60

38,752.720 65

5,323,597 99

42,170.714 88

4,184.357 50

3.041.769 04

3.170.283 70

1.019.732 95

17.261,451 17

167.940 35

175,254 03

1.318,156 16

5.361.507 41

3.336.622 51

6,883.105 87 2.816.628 19 2,452.416 79 10,476,948 29 9,112,732 75 946,368 38 197.905.190 09

4,459.509 40 2.811,47717 1,885.140 49 10.274,080 37 7,818,214 54 966.931 61 199,950.930 27
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STATEMENT OF LIABILITIES OF LOAN CORPORATIONS

Name of Corporation

To the

Debenture

Stock,

including

Interest

Debentures, including

Interest

Payable in

Canada

Payable

Elsewhere

than in

Canada

Deposits,

including

Interest

Money
Borrowed
including

Interest

Canada Permanent Mortgage Corporation

Central Canada Loan and SavingsCompany
Credit Foncier Franco-Canadien

Guelph and Ontario Investment and Sav-

ings Society

Huron and Erie Mortgage Corporation . .

.

Lambton Loan and Investment Company
Landed Banking and Loan Company ....

Midland Loan and Savings Company ....

Niagara Falls Loan and Savings Company
Ontario Loan and Debenture Company . .

Peterborough Workingmen's Building and
Savings Society

Provident Investment Company
Real Estate Loan Company of Canada

.

Toronto Mortgage Company
Toronto Savings and Loan Company . .

793,932 50 27.243,219 58 8,091,167 74 17,262,750 71

188,563 84

6,895,985 10

2,427,929 25

24,701.878 15

1,606,081 47

462,992 61

1,797,175 81

90,460 00

8,530.658 82

9,838.820 04

990 36

575,416 72

20,324 88

1,321,254 97

9,857,552 45

961,536 60

854,210 76

395,099 45

102,714 27 3,897,815 29

21,535 23

1,328,736 96

551,655 27

1.525,568 78 151,527 92

Totals

.

982.496 34 75.106,652 98 20.706,658 06 34,701.748 15

Totals previous year. 991,506 77 75,864,488 99 22.603,601 74 34,205.521 09

12,000 00

85,443 93

97,443 93

106.701 73

•Deficit.

tlnduded an amount difference in ecchange $3,926,075.97 and a suspense profit account $1,305,498.30.
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Public
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REVENUE ACCOUNT OF LOAN CORPORATIONS

Income

Name of Corporation

Rents

Earned

on Office

Premises

Net

Interest and

On Mort-

gages and

Agreements

for Sale

On
Collateral

Loans

On Bonds
and

Debentures

Canada Permanent Mortgage Corporation

Central Canada Loan and Savings Company
Credit Foncier Franco-Canadian

Guelph and Ontario Investment and Savings Society

Huron and Erie Mortgage Corporation

Lambton Loan and Investment Company
Landed Banking and Loan Company
Midland Loan and Savings Company
Niagara Falls Loan and Savings Company
Ontario Loan and Debenture Company
Peterborough Workingmen's Building and Savings Society.

Provident Investment Company
Real Estate Loan Company of Canada
Toronto Mortgage Company
Toronto Savings and Loan Comjiany

101,603 50

4,413 73

6.995 90

76,544 62

4,449 04

3,600 82

1,449 17

2,401,006

6,107

1,724,008

187,641

1,653,829

178,812

117,159

156,626

30,786

698,380

8,103

430

55,277

228,942

4,400

2,498 56

1,446 13

1,127 54

920 44

3,485 05

144 10

35 33

915 54

214 09

$

232,972

41,937

120,392

34,235

162,959

17,540

17,984

20,883

4,495

148,308

828

360 00

1,291

35,154

1,601

Totals. 199,056 78 7,451,513 58 11,146 78 840,585 37

Totals previous year. 231,741 12 7.441,635 09 13,287 92 753,874 97

\
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REGISTERED IN OINTARIO AS AT DECEMBER Slst, 1941

Income

Dividends Earned
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REVENUE ACCOUNT OF LOAN CORPORATIONS

Elxpenditure

Name of Corporation

Canada Permanent Mortgage CorpOTation

Central Canada Loan and Savings Company
Credit Foncier Franco-Canadien

Guelph and Ontario Investment and Savings Society

Huron and Erie Mortgage Corporation

Lambton Loan and Investment Company
Landed Banking and Loan Company
Midland Loan and Savings Company
Niagara Falls Loan and Savings Comjiany

Ontario Loan and Debenture Comp)any

Peterborough Workingmen's Building and Savings Society.

Provident Investment Company
Real Estate Loan Company of Canada, Limited

Toronto Mortgage Company
Toronto Savings and Loan Comptany

Totals.

Totals previous year

.

Interest incurred on

Debentures

and
debenture

stock

1

1.265,021 05

576^28 22

82,627 10

885,690 57

59,759 90

17,708 73

62,298 00

4,836 80

301,156 80

Deposits

S c.

288,379 47

24.231 41

102,304 11

3,381,962 69

3,530,262 22

23,488 71

168,540 16

20,859 66

14,823 92

7,816 21

76,313 62

2,471 79

602,693 54

Other

borrowed

money

3,021 93

453 24

877 52

6.390 07

10.742 76

611.470 07 6,883 27

LoM on

Sale of

aecuritie*

and
real estate

50.460 15

645 38

2.052 65

25 00

11,068 91

64,252 09

296,232 03

tindudes amount written oflF office premises.

*Credit.
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REGISTERED IN ONTARIO AS AT DECEMBER 31ei, 1941

Expenditure
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PROFIT AND LOSS ACCOUNT OF LOAN CORPORATIONS

Name of Corporation

Balance at

January 1st,

1941

1

Net Profit

Canada Permanent Mortgage Corporation

Central Canada Loan and Savings Company
Credit Foncier Franco-Canadien

Guelph and Ontario Investment and Savings Society

Huron and Erie Mortgage Corporation

Lambton Loan and Investment Company
Landed Banking and Loan Company
Midland Loan and Savings Company
Niagara Falls Loan and Savings Company
Ontario Loan and Debenture Company
Peterborough Workingmen's Building and Savings Society.

Provident Investment Company
Real Estate Loan Company of Canada, Limited

Toronto Mortgage Company
Toronto Savings and Loan Company

Totals.

Totals previous year.

400,605 50

199,787 62

723,581 30

30,761 53

153,958 20

49,855 18

25,881 32

44,471 91

9,632 23

109,889 28

18,308 56

*12,290 34

16,612 50

123,742 99

90,895 60

1,985,693 38

2,114,094 76

565,357 32

202,606 79

405,647 37

58,395 74

243,345 52

46,779 29

41,682 42

37,936 53

16,427 54

205,578 97

5,806 74

561 41

11,993 16

94,305 99

160,726 91

2,097,151 70

1,916,733 56

Deficit.

Provision for inauguration of allowance and pension fund.
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Trust Companies

1. ASSETS (Company Fukds).

2. ASSETS (Guaranteed Funds).

5. LIABILITIES (Company Funds).

4. LIABILITIES (Guaranteed Funds).

5. INCOME.

6. EXPENDITURE.

7. PROFIT AND LOSS ACCOUNT.

8. GUARANTEED FUND REVENUE.

[1951
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STATEMENT OF ASSETS OF TRUST COMPANIES

Company

Name of Company
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STATEMENT OF ASSETS OF TRUST COMPANIES
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REVENUE ACCOUNT OF TRUST COMPANIES

Income

Name of Company Rents

Earned

Interest and Dividends earned

On Mort-

gages and

Agree-

ments

for Sale

On
Collateral

Loans

On Bonds
and

Debentures

Dividends

on

Stocks

$ c.

Bankers' Trust Company
British Mortgage and Trust Corporation of Ontario

Brock ville Trust and Savings Company
Canada Permanent Trust Company
Canada Trust Company
Capital Trust Corporation, Limited

Chartered Trust and Executor Company
Crown Trust Company
Elastem Tnist Company

, Grey and Bruce Trust and Savings Company

.

Guaranty Trust Company of Canada
Guelph Trust Company
Industrial Mortgage and Trust Company
Lambton Trust Company
London and Western Trusts Co., Limited ....

Montreal Trust Company
National Trust Company, Limited

Northern Trusts Company
Premier Trust Company
Prudential Trust Company, Limited

Royal Trust Company
Sterling Trusts Corpioration

Toronto General Trusts Corp>ordtion

Trusts and Guarantee Company, Limited

Victoria Trust and Savings Company
Waterloo Trust and Savings Company

935 77

1.003 05

2.284 18

3,424 74

2,617 30

66,334 40

2,810 08

12.765 13

22,926 47

,28,823 50

26.433 97

66.753 16

16,180 49

11,997 27

21,989 39

27,258 00

14,830 76

6.284 61

26,171 28

28,191 30

17,374 07

21,462 84

20,248 36

105,679 96

25,685 35

11,363 70

245 51

86.017 34

13,401 68

41,420 84

18.590 82

33.279 39

16.280 49

Totals. 79.409, 52 721,655 68

67 95

1,945 81

325 79

1,949 16

10,278 98

10,379 68

4,432 44

1,990 36

513 06

4,832 05

746 17

21,479 87

1,415 69

318 27

350 01

104,015 90

278 71

549 68

2,338 02

1,862 71

6,542 28

176,612 59

Totals previous year. 84,682 60 581,378 82 215.806 25

2,392

908

5,106

20,700

5,151

7,640

25,459

8,851

19,562

4.562

9.624

3.164

250

3.971

7,012

82.389

2.918

7.605

2.877

3.933

297,252

3,027

5,361

2.326

1,561

14.295

547.908 05

492,238 16

26,085 50

1,493 75

9,094 00

4,781 66

2.775 00

3.973 95

144.840 90

25.555 30

1.210 00

4.717 50

80,554 32

3,694 50

2.249 51

7,681 00

50 00

830 00

319.586 89

361,846 55
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REVENUE ACCOUNT OF TRUST COMPANIES

Expenditure

Name of Company
Interest

Incurred

Loss on sale

of securities

and real

estate owned
absolutely

by the

Corporation

2

Amount
by which

ledger

values of

assets were

written

down
3

License Fees

taxes

Dominion

4

Bankers' Trust Company
British Mortgage and Trust Corporation of Ontario

.

Brockville Trust and Savings Company
Canada Permanent Trust Company
Canada Trust Company
Capital Trust Corporation, Limited

Chartered Trust and Executor Company
Crown Trust Company
Eastern Trust Company
Grey and Bruce Trust and Savings Company
Guaranty Trust Company of Canada

Guelph Trust Company
Industrial Mortgage and Trust Company
Lambton Trust Company
London and Western Trusts Co., Limited

Montreal Trust Company
National Trust Company, Limited

Northern Trusts Company
Premier Trust Company
Prudential Trust Company, Limited

Royal Trust Company
Sterling Trusts Corporation

Toronto General Trusts Corporation

Trusts and Guarantee Company, Limited

Victoria Tnist and Savings Company
Waterloo Trust and Savings Company

Totals

.

Totals previous year

.

296 24

396 35

16 64

14 00 7.335 07

20,565 87

2,263 38 1,962 16

9.455 15

191 80

641 65

464 43

722 42

77,813 03

842 68 121 67 5,000 00

7.142 67

24.025 44

848 21 4,047 07

65,823 25

4.210 00

1.625 46 3,000 00

7,400

13,500

21,242

29,155

35.542

6.817

44.410

25.790

41.491

9.624

9,879

17,260

24.623

8,148

20.000

181.171

178.555

30.144

109

167.805

13.394

60.418

8,000

18.400

35.530

30,747 43 79,535 97 128,541 24 1,008,415 59

24,731 31 6.535 53 121.587 73 692,997 04
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REGISTERED IN ONTARIO AS AT DECEMBER Slst, 1941

Expenditure

and Taxes other than

on real estate

Provincial

5

Municipal

6

Commission

on Loans

and on

Sale of

Real

Elstate

7

Amount
Transferred

to

Investment

Reserves

8

All other

Exp>enses

I ncurred

Net Profit

10

Totals

S

1.047 42

1,255 00

2.838 50

8.289 24

3,694 38

3,637 58

7.432 66

6,591 95

18,086 87

326 00

2,476 58

2,795 79

928 64

2,797 95

27,011 15

23,103 48

2,438 52

326 00

2,484 34

42,163 14

570 49

15.414 38

3.554 58

310 00

4,985 77

c.

616 50

928 78

6,434 64

2,785 70

2,702 91

6,308 65

1.566 08

3.519 99

1,654 85

$ c.

823 12

59 00

17 50

3,949 75

55,595 87

20,000 00

43,141 40

375 95 13,911 79

1,747 79

239 05

496 96 1,646 14 12,000 00

3,870 22

6,736 65

16,295 91

1.765 34

3,635 11

957 23

21,380 83

953 96

19,167 16

4,240 47

70,335 60

6 59

2.004 92

62 50

5,161 19

1,232 81

36,000 00

5,000 00

31,306 08

224 14

71,576 32

21,909 84

236,846 69

292,925 35

145,812 97

322,837 55

141.282 54

230.150 58

32.218 01

85.606 66

10.740 88

35.804 25

4,335 22

212,402 63

659,140 34

1.404,543 06

95.268 59;

118.124 61

85.025 21

2.069.583 45

74.173 64

1.051,266 68

400.855 23

55.202 57

176.666 99

10,325 63

86,685 15

27,123 48

76,147 26

63,395 77

11,227 33

52,566 71

40,852 49

80,299 25

27,235 00

18,294 46

23,435 45

27,270 81

10,708 78

26,350 60

331,428 58

250,151 48

41,184 56

26,309 51

7,970 38

330,931 77

26.411 60

164.144 00

92,627 56

33.094 15

52,921 13

$ c.

18,997 19

176,423 82

74,439 77

364,280 93

418,361 32

194.713 98

532.293 45

220.309 43

383.003 02

83,557 52

116,495 84

54,152 51

105,101 68

24,843 35

265,421 40

1,275,823 76

1.950.468 61

140.657 01

184.503 76

103.688 85

2,657.122 95

120.399 18

1.412.233 93

513,487 84

112,069 22

313,202 20

184,560 41 108,354 85 68,529 34 233,750 80 8,034,524 00 1,939,092 89 11,816,052 52

242,249 67 109.283 46 56.719 36 531.534 62 8.094.859 98 2,033.299 45 11,913.798 15
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PROFIT AND LOSS ACCOUNT OF TRUST COMPANIES

Name of Company

Bankers' Trust Company
British Mortgage and Trust Corporation of Ontario.

Brockville Trust and Savings Company
Canada Permanent Trust Company
Canada Trust Company
Capital Trust Corporation, Limited

Chartered Trust and Executor Company
Crown Trust Company
Eastern Trxist Company
Grey and Bruce Trust and Savings Company
Guaranty Trust Company of Canada

Guelph Trust Company
Industrial Mortgage and Tnist Company
Lambton Trust Comp)any

London and Western Trusts Co., Limited

Montreal Trust Company
National Trust Company, Limited

Northern Trusts Company
Premier Trust Company
Prudential Trust Company, Limited

Royal Trust Company
Sterling Trusts Corporation

Toronto General Trusts Corjwration

Trusts and Guarantee Company. Limited

Victoria Trust and Savings Company
Waterloo Trust and Savings Company

Totals

.

Totals previous year.

Balance at

January 1st,

1941

41,399 36

40,822 78

15.560 76

91,280 64

68,375 24

*36,430 15

226,963 69

48,804 00

26,650 09

20,637 07

71,705 78

30,298 00

17,004 96

30,485 59

632,599 52

485,404 88

165,601 15

*95.894 04

92.981 03

966.209 76

28.440 41

459,659 66

269,263 59

*74,704 77

22.999 17

3.646.118 17

3,625.255 97

Net Profit

10.325 63

86.685 15

27,123 48

76,147 26

63.395 77

11,227 33

52,566 71

40,852 49

80,299 25

27.235 00

18,294 46

23,435 45

27.270 81

10.708 78

26.350 60

331.428 58

250.151 48

41.184 56

26,309 51

7.970 38

330.931 77

26.411 60

164.144 00

92.627 56

33.094 15

52.921 13

1,939.092 89

2,033,299 45

Transferred

from

Reserve

Fund and

Contingency

Reserve

3

$ c.

200,000 00

t50.000 00

8.192 14

258,192 14

252.690 78

Premium
on Capital

Stock

29 87

2S 87

125 00

Deficit.

tTransfer to Retirement Fund.

xTransferred from Reserve Fund.

tinvestment reserve previously set up by Registrar now returned.
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208 THE REPORT OF THE No. 7

STATEMENT OF GUARANTEED FUND REVENUE OF TRUST COMPANIES

Income

Name of Company

Interest and Dividends Elamed

On
Mortgages

on Real

Estate

On
Collateral

Loans

Bankers' Trust Company
British Mortgage and Trust Cor-

poration of Ontario

Brockville Trust and Savings Co. .

.

Canada Permanent Trust Company
Canada Trust Company
Capital Trust Corporation, Limited

Chartered Trust and Executor Co.

.

Crown Trust Company
Eastern Trust Company
Grey and Bruce Trust and Savings

Company
Guaranty Trust Co. of Canada ....

Guelph Trust Company
Industrial Mortgage and Trust Co
Lambton Trust Company
London and Western Trust Co.,

Limited

Montreal Trust Company
National Trust Company, Limited

Northern Trust Company
Premier Trust Company
Prudential Trust Company, Ltd

Royal Trust Company
Sterling Trusts Corporation ....

Toronto General Trusts Corpora-

tion

Trusts and Guarantee Company,
Limited

Victoria Trust and Savings Co.

.

Waterloo Trust and Savings Co.

173,193 96

36,246 15

48,015 04

306,022 86

167,148 96

29,810 37

14,114 40

88,222 04

58,359 57

15,244 24

23,434 30

107,365 24

89,969 44

756 16

393,620 54

39,867 50

100,996 33

On
Bonds and
Debentures

3,420 61

16,751 21

16,980 14

37,414 72

5,920 68

2,014 19

366,689 24

6,503 83

16,950 97

104,921 04

588,779 95

278,761 61

233,689 17

306,759 97

Totals 3,205,298 84

Totals previous year . .

.

3,256,530 94

29,073 05

22,666 58

2,677 24

2,699 71

37,151 80

12.995 40

2,792 90

50,732 80

55,056 73

89,294 06

22,488 64

98,177 50

70.996 81

35,001 49

2,302 46

47.402 58

On
Stocks

48,930 00

14,880 10

176,158 20

408,509 63

25,771 10

529.762 17

640,767 80

77,857 67

13,486 39

170,003 37

95,800 83

53,525 34

139,672 63

1,700,058 43

1,597,431 85

162 50

On
Bank

Deposits

Other

Interest

Earned

125 80

632 42

3,223 27

199 24

66 80

10,805 93

527 62

12,151 49

26,487 50

2,891 14

13,075 39

10,429 52

125,461 09

101,127 95

2,553 79

125 99

10 90

140 85

5,022 93

2,340 09

171 12

11,944 58

64 50

2,186 36

14,613 20

4,640 88

14,195 44

16,882 77
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REGISTERED IN ONTARIO AS AT DECEMBER Slst, 1941

Expenditure





Miscellaneous Statements and
Summaries

1. MORTGAGES AND AGREEMENTS ON REAL ESTATE CLASSIFIED AS TO
PROVINCES.

A. Loan Corporations.

B. Trust Companies—Company Funds.

C. Trust Companies—Guaranteed Funds.

2. COMPARATIVE SUMMARY OF ASSETS AND LIABILITIES OF

A. Loan Corporations.

B. Trust Companies—Company Funds.

C. Trust Companies—Guaranteed Funds.

3. COMPARATIVE SUMMARY OF INCOME AND EXPENDITURE OF LOAN
AND TRUST CORPORATIONS.

[211]
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MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE

Loan

Name of Corporation

Western Provinces

British

Columbia Alberta

Saskat-

chewan Manitoba I

Canada Permanent Mortgage Corporation

Central Canada Loan and Savings Company
Credit Foncier Franco-Canadien

Guelph and Ontario Investment and Savings Society

Hiiron and Erie Mortgage Corporation

Lambton Loan and Investment Company
Landed Banking and Loan Company
Midland Loan and Savings Company
Niagara Falls Loan and Savings Company
Ontario Loan and Debenture Company
Peterborough Workingmen's Building and Savings Society

Provident Investment Company
Real Estate Loan Company of Canada, Limited

Toronto Mortgage Company
Toronto Savings and Loan Company

3,278,445 68

2,356,534 55

1,252,789 46

2,514,014 72

11,278 40

2,692,224 81

198,589 18

2,860,938 42

4,823,645 67

4,724,841 57

323,890 74

11,179,742 87

3,822,090 98

15,811 36

2,402,879 57

12,044 72

2,108,095 50

1,172,835 35

666,768 32 620,320 10 956,318 35 387,949 21

1,155 70

11,414 85 36,414 40 516,151 19

Totals

.

7,565,952 86 8,933.780 03 22,009,594 90 10,437,857 88

Totals previous year. 7,555,817 93 9,414,170 02 22,679,489 92 11,061,129 76

Interest accrued not taken into totals.

Gross totals reported by companies are shown in this schedule.

Where these totals differ from Balance Sheet figures, the difference is due to special reserves.

Includes $4,900.00 in the United States.
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i.lAsMlll.i) Vs IO I'UOV I.NCi;

(!«>rporali<>'is

Eastern Provinces

Interest Interest

Tutals due and Untario (Quebec MariUme Totals due and

I

unpaid unpaid

$ c,

1 1.438.197 05

27.089 761

12.176.480 50!

534,524 6-1 i

17.401.566 25|

S c.

567.618 32

285.760 91

31,323 48

1.058.934 51

1,172.835 35

1

85.601 .39

10 2,631,355 98

HI

166,586 81

1

12l 1.155 70

13| 563.980 41

14

15

190 97

332 85

25.305,

91,

2.201,

3.563,

12.634,

*2.674,

1.038,

2.603,

489,

10.100,

129,

6,

334,

4.018,

128,

391 51

982 49

754 13

063 22

921 30

153 83

993 96

431 74

602 94

293 77

713 01

200 84

729 54

132 45

190 05

48.947,185 671 2.196.349 24 65,320,554 78

50.710,607 63| 2,377,512 36| 67,632.964 34 21.099.744 86| 2.297,757 30

$ c.

6.026.922 69

14.875,940 60

2,423,577 13

S

33,755,

91,

17,077,

3.563,

12,634,

2.674,

1.038,

2.603,

489,

10.100,

129,

6,

334,

4,018.

128,

c.

891 33

982 49

694 73

063 22

921 30

153 Ki

993 96

431 74

602 94

293 77

713 01

200 84

729 54

132 45

190 05

89.707 50

20.902.863 29 i 2.423.577 13 88.646.995 20

91.030.466 50

119,657 69

16.951 09

201,274 61

25,767 69

36.369 69

3.283 (iO

14.561 (12

2,888 0^

194 86

.'1.075 S-'i

515,732 26

610.562 49
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MORTGAGE LOANS AIND AGREEMENTS FOR SALE ON REAL ESTATE

Trust ConipHnie<:—

Name of Company

Bankers' Trust Company
British Mortgage and Trust Corporation of Ontario

.

Brockville Trust and Savings Company
Canada Permanent Trust Company
Canada Trust Company
Capital Trust Corporation, Limited

Chartered Trust and Executor Company
Crown Trust Company
Eastern Trust Company
Grey and Bruce Trust and Savings Company
Guaranty Trust Company of Canada

Guelph Trust Company
Industrial Mortgage and Trust Company
Lambton Trust Company
London and Western Trusts Company. Limited ....

Montreal Trust Company
National Trust Company, Limited

Northern Trust Company
Premier Trust Company
Prudential Trust Company, Limited

Royal Trust Company
Sterling Trusts Corporation

Toronto General Trusts Corporation

Trusts and Guarantee Company
Victoria Trust and Savings Company
Waterloo Trust and Savings Company

Western Provinces

British

Columbia Alberta

Saskat-

chewan

31,000 00

32,131 09

41,860 21

Totals

Totals previous year

96 95

258,839 84

36,247 58

400,175 67

385,534 41

18,447 07j

225,924 47I

49,142 89

291,869 11

729,934 27

326,054 57

711 50

911 88

14,616 68

2,192 00

43,463 95

168,723 22

1.871.991 61

1.932.817 27

46,954 44

219,953 12!

3.613 27

35,676 49

76,952 10

146,077 28

94.370 72|

12.650 00:

280.803 39
j

340.084 67!

1.428 99'

35.246 48

904.538 83

110.666 41

506,925 99

244.588 64

737.996 00

200.358 89

649,356 01

3,562.113 51

3.630,321 53

50,930 91

1,700 00

361,255 19

192.ia3 63

1.692.177 94

1.714.555 78

Interest accrued not taken into totals

Gross totals reported by companies are shown in this schedule.

Where these totals difTer from Balance Sheet ligures. the difference is due to special reserves.
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MORTGAGE LOANS AND AGREEMENTS FOR SALE ON REAL ESTATE

Trust Companies—

Name of Company

Bankers' Trust Company
British Mortgage and Trust Corporation of Ontario.

BrockvUIe Trust and Savings Company
Canada Permanent Trust Company
Canada Trust Company
Capital Trust Corporation, Limited

Chartered Trust and Executor Company
Crown Trust Company
Eastern Trust Company
Grey and Bruce Trust and Savings Company
Guaranty Trust Company of Canada
Guelph Trust Company
Industrial Mortgage and Trust Company
Lambton Trust Company
London and Western Trusts Company, Limited ....

Montreal Trust Company
National Trust Company, Limited

Northern Trusts Company
Premier Trust Company
Prudential Trust Company, Limited

Royal Trust Company
Sterling Trusts Corporation

Toronto General Trusts Corporation

Trusts and Guarantee Company, Limited

Victoria Trust and Savings Company
Waterloo Trust and Savings Company

Western Provinces

British

Calumhia Alberta

Saskat-

chewan

123.011 49

7,803 35

761,925 39

141,824 08

Totals

.

Totals previous year.

116,881 59

19,041 35

20,956 70

1.198,548 50

189,374 06

1.200 00

1,200 00

87,490 49

Manitoba

15,890 64 51,957 56

2,010,118 52 1,293,429 12

299,380 20 1 122.243 40

2,880 99

749,162 47

466,726 68

1.034,564 31 2,761,891 35

1.082,075 35 3.015,495 84

4,657.797 49

173,041 39

801,769 08

242,046 91

8,291,615 71

8.742,289 63

1,554,486 66

355,478 08

147,244 15

3.524.838 97

3.858,319 42

Interest accrued not taken into values.

Gross totals reported by companies are shown in this schedule.

Where these totals differ from Balance Sheet figures, the difference is due to special reserves.
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COMPARATIVE SUMMARY OF ASSETS AND

Assets and Liabilities

1936

Amount
Percentage

to Total

Assets

1937

Amount
Percentage

to Total

Assets

Assets

Office premises

Real Estate held for sale

Mortgages on real estate

Loans on stocks and bonds

Dominion, Provincial and United Kingdom bonds

Bonds guaranteed by Dominion and Provincial Govern

ments, including interest

Canadian Municipalities, etc

All other bonds

Stocks

Cash
All other assets

Total Assets

LlA«I;,n.ES

To the Public

Debentures payable in Canada
Debentures payable elsewhere

Deposits

Money borrowed from banks and elsewhere

Dividends declared and unpaid.

All other liabilities. . . . «

Total

To ShareholdetB

Capital Stock, Permanent

Capital Stock, Terminating

Reserve Fund and Contingency Reserve

.

Profit and loss

Total

Grand Total to the Public and Shareholders

.

Capital Stock

Capital subscribed.

7,018,139 04

10,145,840 12

149,484,671 37

373,559 78

14,085,127 72

3,277,253 87

2,890,117 30

2,025,753 49

10,245,276 64

6,212,982 72

1,098,875 80

%
3.39

4.91

72.27

.18

6.81

1.59

1.40

.99

4.96

3.00

.50

6,876,500 00

11,121.891 18

146,154,366 42

398,492 53

12,618,903 98

3,668,076 12

3,314,025 57

1,931,409 21

10,214,492 24

6,089,287 97

993,770 83

206,857,597 85 100.00 203,381,216 05

79,790,606 12

27,571,806 85

31,817,384 53

98,050 04

507,217 34

10,777,098 74

76,154,272 06

27,817,616 55

32,606,558 75

92,724 34

482,001 33

12,112,914 79

150,562,163 62 72.78 149,266,087 82

33,514,767 19

1,640,569 24

19,112,208 45

2,027,889 35

33,123,367 19

142,967 99

18,812,040 86

2,036,752 19

56,295,434 23 27.22 54,115,128 23

206.857,597 85 100.00 203,381,216 05

40,631.687 19

Capital paid in cash 35,155,336 43

38,065,687 19

33,266.335 18

%
3.38

5.47

71.86

.19

6.21

1.81

1.63

.95

5.02

2.99

.49

100.00

73.39

26.61

100.00
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COMPARATIVE SUMMARY OF ASSETS AND

Company

Assets and Liabilities

1936

Amount
Percentage

to Total

Assets

1937

Amount
Percentage

to Total

Assets

Assets

Office premises

Real estate held for sale

Mortgages on real estate

Loans on stocks and bonds

Dominion, Provincial and United Kingdom Bonds

Bonds guaranteed by Dominion and Provincial Govern

ments. including interest

Canadian Municipraiities, School Districts and Rural

Telephone debentures

All other bonds

Stocks

Cash
All other assets.

Total Assets

.

Liabilities

To the Public

Money borrowed from banks and elsewhere

Dividends declared and unpaid

All other liabilities, i

Total

To Shareholders

Capital Stock Permanent

Reserve Fund and Contingency Reserve

Profit and Loss

Total M

Grand Total

Capital Stock

Capital subscribed . .

.

Capital paid in cash

.

5,621,250 51

8,321,236 51

14,018.329 39

5,386,881 54

5,206.920 19

663,290 01

1,619,158 90

6,724,440 52

4,906,148 00

1,772.833 94

3,696.804 05

%
9.70

14.36

24.19

9.29

1.17

2.79

11.60

8.49

3.05

6.38

57,937,293 56 100.00

8,818,921 89

403,030 60

4,078,759 68

13,300,712 17

26,508,485 36

15.903,843 01

2,224,253 02

44,636,581 39

57.937,293 56

6,435,637 33

8,548,502 25

13,847,321 59

4,040,365 55

6.077.453 94

750.895 92

1.723.441 54

7.102.924 60

7.037.015 69

1.621.208 35

3.544.957 66

60,729.724 42

22.95

77.05

27.747,170 00

26,508.485 36

100.00

10.637.763 04

411.260 64

3.994,139 46

15,043,163 14

28,056,545 17

15,003,843 01

2,626,173 10

45,686,561 28

60,729.724 42

%
10.61

14.09

22.80

6.66

10 02

1.23

2.83

11.69

11.58

2.66

5.83

100.00

24.77

75.23

100.00

28,888,678 30

28.056,545 17
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COMPARATIVE SUMMARY OF ASSETS AND

Guaranteed
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COMPARATIVE SUMMARY

Income

1938

Loan
Corporations

Trust

Companies
Totals Loan

Corporations

Rents earned

Interest earned on mortgages, bonds, stocks, etc.

Profit on sale of securities and real estate

Amount transferred from Investment Reserve*.

.

Profit in Guaranteed Funds
Agency fees and commissions earned

All other revenue for year

253,112 28

9,582.452 82

199,116 04

31,764 32

37,935 11

223.837 19

97,512 38

1,737,839 07

111,588 90

1.703 39

2,218,182 70

7,318,705 73

190,001 60

350,624 66

11.320,291 89

310,704 94

33,467 71

2,218,182 70

7,356,640 84

413,838 79

Totals

.

10,328.217 76 11.675.533 77 22,003.751 53

Exptenditure

Interest incurred during the year

Loes on sale of securities and real estate

Amount by which Ledger values of assets were written

down
Licenses and taxes other than taxes on real estate ....

Commissions

Transferred to Investment Reserves ."

All other expenses

Profit and Loss

4,478,738 27

155.601 64

197.602 33

258.595 41

76.916 92 4,555,655 19

6,994 12 162,595 76

1,208.647 83

1,943,091 47

2,085,940 81

123,868 10

651,986 11

61,381 90

437,097 90

7.980.291 18

2.336.997 54

Totals 10.328.217 76 11,675.533 77

321.470 43

910,581 52

61.381 90

1,645,745 73

9,923,382 65

4,422,938 35

22,003,751 53

241,959 76

9,178,408 76

272,857 21

22,474 09

34,492 79

407.104 90

10,157,297 51

4,327.484 80

91,454 30

317,842 93

285.452 23

1.002.385 62

2,021,089 72

2,111.587 91

10,157.297 51

Including assets written up.
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AVERAGE RATES OF INTEREST EARNED OR INCURRED AND AVERAGE
DIVIDENDS PAID BY LOAN AND TRUST CORPORATIONS

FOR THE YEAR 1938
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Quarterly Statements

OF

DEPOSITS
AND

Securities on Hand and Available for Depositors

FILED BY

Loan and Trust Corporations

DECEMBER 31st, 1941, and JUNE 30th, 1942

Pursuant to Sections 49 or 19 (3) of the Loan and Trust

Corporations Act.

Sec. 49. Every loan company receiving deposits shall make a sworn return to the Registrar

quarterly on the 15th days of Januar>-, April, July and October in each year, drawn in accordance

with the form prescribed from time to time by the Registrar, showing the amount of such deposits

and showing the amount of cash on hand and on deposit and the amount of debentures, bonds,

stock or other securities of or guaranteed by the Dominion of Canada, and of or guaranteed by
any province of Canada less any incumbrances thereon and the amount of bonds, debentures and
other securities of any municipal corporation in Ontario or of any city in Canada, less any incumbrances

thereon and the bonds or debentures issued by any incorporated company in respect of which bonds

or debentures annual or semi-annual subsidy payments sufficient to pay both principal and interest

thereof are, by virtue of any general Act of the Dominion of Canada, payable by the Government of

the Dominion of Canada to a trust company as trustee for the holders of such bonds or debentures,

and the principal amount of any moneys payable to the company on demand the payment of which

is secured by the mortgage or pledge of any of the securities hereinbefore in this section mentioned as

the said amounts stood at the end of the last preceding month, and stating that the same were at the

date mentioned in such return on hand and available for depositors.

Sec. 19.—(3) Every trust company receiving deposits in the manner authorized by subsection 3

of section 19 shall make a sworn return to the Registrar quarterly on the 15th days of January, April,

July and October in each year, drawn in accordance with the form prescribed from time to time by

the Registrar, showing the amount of such deposits and showing the amount of cash on hand and

on deposit, and the amount of debentures, bonds, stock or other securities of or guaranteed by the

Dominion of Canada, and of or guaranteed by any province of Canada, less any incumbrances thereon,

and the amount of bonds, debentures and other securities of any municipal corporation in Ontario

or of any city in Canada, less any incumbrances thereon, and the bonds or debentures issued by any

incorporated company in respect of which bonds or debentures annual or semi-annual subsidy

payments sufficient to pay both principal and interest thereof are, by virtue of any general Act of

the Dominion of Canada, payable by the Government of the Dominion of Canada to a trust company
as trustee for the holders of such bonds or debentures, and the principal amount of moneys payable

to the company on demand, the payment of which is secured by the mortgage or pledge of any of the

securities hereinbefore in this subsection mentioned, as the said amounts stood at the end of the last

preceding month, and including in such statement all such cash and securities and loans as defined in

this subsection, whether owned by the company or held by it as guaranteed investments under the

provision of subsection 2 of section 17, or subsection 4 of section 18, and stating that the same were

at the date mentioned in such return on hand and available for depositors.

[2291
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Quarterly Statements
OF

Guaranteed Investments
AND

Securities Allocated

FILED BY

TRUST COMPANIES
DECEMBER Slat, 1941, and JUNE SOth, 1942

Pursuant to Section 19 (2) of the Loan and Trust Corporations Act.

Sec. 19. (2) Every trust company receiving funds for guaranteed investment as mentioned in

subsection 1 of section 16 shall make a sworn return to the Registrar quarterly on the ISth day of

January, April, July and October in each year, drawn in accordance with the form prescribed from

time to time by the Registrar, showing the amount of such funds, and showing all securities, including

loans on securities, and cash, including money on deposit, ear-marked and definitely set aside as

provided in subsection 2 of section 17, as the said amounts stood at the end of the last preceding month

and stating that the same were at the date mentioned in such return, so ear-marked and definitely

set aside.
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LIST OF LOAN

Name of Company Chief Office in

Ontario

Canada Permanent Mortgage Corporation

7 Central Canada Loan and Savings Company
1 1 Credit Foncier Francd-Canadien
15 Guelph and Ontario Investment and Savings Society
19 Huron and Erie Mortgage Corporation
23 Lambton Loan and Investment Company
27 Landed Banking and Loan Company
31 Midland Loan and Savings Company
34 Niagara Falls Loan and Savings Company
37 Ontario Loan and Debenture Company
51 Peterborough Workingmen's Building and Savings Society
57 Provident Investment Company
41 Real Estate Loan Company of Canada, Limited
45 Toronto Mortgage Company
60 Toronto Savings and Loan Company

Toronto

Toronto
Toronto
Guelph
London
Samia
Hamilton. . .

.

Port Hope . .

.

Niagara Falls

London
Peterborough
Toronto
Toronto
Toronto
Peterborough

2
3
4
5
6
7
8
9
10
11

12
13
14
15
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CORPORATIONS

Manager, Secretary or

*Chief Agent
tjoint General Mainagers

President When Incorporated

2
3
4
5
6
7
8
9
10
11

12
13
14
15

tCharles S. Robertson . .

tJohn A. Rowland, K.C
W. J. Hastie
*John Barnett

J. M. Purcell

M. Aylsworth
ttS. A. Hyde
H. M. Patterson
Walter J. Helm
Harry C. Pattinson. .

.

Thomas H. Main
John R. Corkery
A. H. Cox
C. A. Morris
Walter Gillespie

G. H. Thompson

}
F. Gordon Osier

G. A. Morrow
Comte Cahen-d'Anvers
J. R. Howitt. K.C
T.G.Meredith, K.C...
Norman S. Gurd, K.C.
W. Douglas Wilson
S. R. Caldwell
U. H. Bowen
Archibald McPherson .

.

James Lynch
A. H. Cox
Dr. M. A. MacKenzie.
A. M. M. Kirkpatrick.
Herbert C. Cox

1st March, 1855

7th March, 1884
24th July, 1880
19th January. 1876
18th March, 1864
27th March, 1847
16th December, 1876
5th July, 1872
1st July, 1936

26th September, 1870
17th January, 1889
3rd November, 1893
17th September, 1879
15th December. 1899
15th June, 1885

tt Acting Manager
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LIST OF TRUST

Name of Company
Chief OflBce in

Ontario

65
68
72
76
80
85
89
94
98
102
106
110
114
119
122

127
132

137
141
146
150
155
160

165

170
175

Bankers' Trust Company
British Mortgage and Trust Corporation of Ontario

Brockville Trust and Savings Company
Canada Permanent Trust Company
Canada Trust Company
Capital Trust Corporation
Chartered Trust and Executor Company
Crown Trust Company
Eastern Trust Company
Grey and Bruce Trust and Savings Company
Guaranty Trust Company of Canada
Guelph Trust Company
Industrial Mortgage and Trust Company
Lambton Trust Company
London and Western Trusts Company, Limited . . .

.

Montreal Trust Company
National Trust Company, Limited
Northern Trusts Company
Premier Trust Company
Prudential Trust Company, Limited
Royal Trust Company
Sterling Trusts Corporation
Toronto General Trusts Corporation

Trusts and Guarantee Company, Limited

Victoria Trust and Savings Company
Waterloo Trust and Savings Company

Toronto ....

Stratford. .

.

Brockville .

.

Toronto
London ....

Ottawa ....

Toronto ....

Toronto. . . .

Toronto. . . .

Owen Soimd
Windsor. . .

.

Guelph
Samia
Samia
London ....

Toronto ....

Toronto. . .

.

Toronto. . . .

Toronto. . . .

Toronto ....

Toronto ....

Toronto ....

Toronto. . .

.

Toronto. . .

.

Lindsay ....

Kitchener. .

1

2
3
4

5
6
7

8
9
10
11

12
13
14
15

16
17
18
19
20
21
22
23

24

25
26
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COMPANIES

Manager, Secretary or

•Chief Agent
tJoint General Managers

President When Incorporated

1

2
3
4
5
6
7

8
9
10
11

12

13
14

15

16
17
18
19
20
21
22
23

24

25
26

•R. L. Crombie
W. H. Gregory
L. C. Dargavel
John A. Rowland, K.C
M. Aylsworth
E. L. Parent
John J. Gibson
Howard A. Eaton. . .

.

W. M. Thompson ....

O. E. Manning
J. W. Berry
J. M. Purcell
W. R. Paul
tS. A. Hyde
Thos. F. Walker

John F. Hobkirk
J. M. Macdonnell ....

Frank Nelson Boyd . .

.

Thos. B. Holmes
•E. V. Barthe
*R. L. Crombie
Charles Bauckham ...

W. G. Watson
tC. S. Hamilton

i

tH. A. Howard I

C. E. Weeks
P. V. Wilson

R. P. Jellett

Hon. Nelson Monteith
J. Gill Gardner
F. Gordon Osier
T. G. Meredith. K.C
T. D'ArcyMcGee, K.C
Rolph R. Corson
R. W. Steele

Hon. F. B. McCurdy, P.C
C. A. Fleming, F.C.A
E. Blake Winter
J. R. Howith, K.C
John Cowan. K.C
Norman S. Gurd. K.C
Rt. Hon. Arthur Meighen, K.C
P.C

F. G. Donaldson
J. M. Macdonnell
C. S. Riley
Thos. B. Holmes
Henry N. Chauvin, K.C
H. R. Drummond
Charles Bauckham
A. E. Phipps

Arthur F. White

F. H. Stinson. K.C
Ford S. Kumpf

20th May,
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